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Treasury  Financing  Operations 


Restrictions  Lifted  on  Bank  Ownership  of  Bonds 

The  Treasury  Department  announced  on  December  2J , 
I95I1,  the  removal,  effective  January  1,  1955.  °^  the 
restrictions  against  bank  ownership  of  the  two 
Issues  of  marketable  securities  outstanding  not 
eligible  for  bank  ownership.  The  two  seciu-ltles  are 
the  2-1/2  percent  Treasury  bonds  of  1967-72  Issued 
June  1,  13^5,  In  the  Seventh  War  Loan  and  the  2-1/2 
percent  Treasury  bonds  of  I967-72  issued  November  I5, 
I9M5,  In  the  Victory  Loan.  The  first  is  outstanding 
in  the  amount  of  $l,gSS  million,  and  the  second.  In 
the  amount  of  $3,S20  million.  The  removal  of  the 
restrictions,  the  sinnouncement  stated,  will  provide 
a  broader  market  for  these  securities. 

E  and  H  Bonds  Eligible  for  "Personal  Trust  Estates" 

As  announced  also  on  December  27,  the  regulations 
governing  Series  E  and  H  United  States  savings  bonds 
were  changed  tc  permit  their  purchase  by  "personal 
trust  estates,"  effective  on  January  1,  1955.  Pre- 
viously, sales  of  these  series  had  been  limited  to 
individuals  either  as  owners,  coowners,  or  benefi- 
ciaries. "Personal  trust  estates"  are  defined  in  the 
amended  regulations  as  trusts  created  by  individuals, 
that  is,  natural  persons  in  their  own  right,  for  the 
benefit  of  themselves  or  other  such  individuals  and 
common  trusts  comprised  in  whole  or  in  part  of  such 
trusts.  The  amended  regulations  extend  to  such 
trusts  the  same  privilege  of  purchas Ing  Series  E  and  H 
bonds  as  was  given  previously  only  to  individual  owners. 


The  annual  purchase  limit  cf  <^20,000  (maturity 
value)  of  each  series  which  applies  to  individual 
owners  applies  also  to  a  single  trust  estate,  regard- 
less of  the  number  of  beneficiaries.  Only  the 
Treasury  Department  and  the  Federal  Reserve  Banks  and 
branches  will  Issue  Series  E  and  H  bonds  to  the 
trustees;  other  issuing  agents  will  not  issue  such 
bonds  to  "personal  trust  estates."  Banking  insti- 
tutions, however,  generally  may  accept  applications 
for  transmittal  to  Federal  Reserve  Banks  for  the 
purchase  of  the  bonds  by  such  trusts. 

The  Treasury  emphasized  in  the  announcement 
that  the  change  in  the  regiilations  does  not  Include 
under  its  terms  pension,  annuity,  profit  sharing, 
and  other  similar  trusts.  Series  J  and  K  savings 
bonds  are  available  for  all  these  types  of  pur- 
chasers, with  an  annual  limit  of  $200,000  and 
Interest  at  about  2-3/4-  percent  if  held  to  maturity. 

91-Day  Bills  Refunded 

Treasury  91-day  bills  maturing  In  December  were 
refunded  in  full  in  the  total  of  f7.5  billion.  The 
five  new  issues  amounted  to  $1.5  billion  each,  the 
equivalent  of  the  weekly  maturities.  The  average 
rates  of  discount  on  the  new  Issues  were  I.029  per- 
cent for  December  2;  1.087  percent  for  December  9; 
1. 2^1-7  percent  for  December  I6;  1.333  percent  for 
December  23;    and  1.175  percent  for  December  30. 


Note:  Details  of  Treasury  market  financing  operations  are 
shovn  elseiAtere  In  this  Issue  of  the  "Treasitry 
Bulletin,"     In  the  tatilee  on  "Offerings"  and    "Dis- 


position," respectively,  of  marketable  Issues  of  1)0018, 
notes,  and  certificates  of  Indebtedness,  and  in  the  table 
"Offerings  of  Treasuiy  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mlXllcos  of  dollan) 


Btd^ot  rsoelpte  snA  azpenllturee 


Forlod 


19tt.. 

WjS 

19W 

19*5 

i9>>6 

19*7 

19>^ 

19'^ 

1950 

1951 

1952 

1953  6/ 

195^1/ 

1955  (Est,)..., 

1956  (ffit.)... 
Calendar  years: 

l$kZ 

19'»3 

I9W 

19« 

19*16 

19l>7 

I9W 

WW 

1950 

1951 

1952 

1953 

Mnntha!     6/ 
1953^olj 

August... 

Septeaber 

October. . 
Horeiaber. 
Decniber. 
1954 -January. . 
rsbruary.. 
March.... 
April.... 

May 

June 

July 

August... 
September 

October. . 
November. 


Het 

receipts 

1/ 


12,555 
21,987 
•►3,635 
W»,U75 
39,771 
39,786 
4l,li86 
37,696 
36,*95 
'»7,568 

61,391 

6l»,aE5 
61*, 655 

59,000 
60,000 

16,081 
3'»,227 
U3,2li6 
't3,678 
38,568 
'•0,389 
>>0,B6k 
37,51'» 
37,306 
52,979 
61>,81»0 
63,8in 

3,360 
1*,378 
5,870 

3,005 
^,555 
lf,588 

5,033 

5,W* 
11,1*31* 

2,751 

3,592 

10,61*1* 

2,827 
3,911 
'*,951 

2,639 
I*  .201 


Sxpeod- 

Itures 

2/ 


31*, 01*5 
79,1*07 
95,059 
98,1*16 
60,1*1*8 
39,032 
33,069 
39,507 
39,617 
1*1*,058 
65,1*08 

71*, 27"* 
67,772 

63,501* 
62,1*08 

57,5'*2 
89,918 
96,896 
87,271 
1*1,080 
37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 
72,997 

5,072 
6,018 
6,022 

5,753 
5,183 
6,1*37 
5,218 
1*,707 
5,555 
5,296 
5,203 
7,308 

!*,827 
6,731 
5,019 

'*,857 
3,81*2 


Surplus, 
or 

deficit 
(-)2/ 


-21,1*90 
-57, '•20 
-51,'C3 
-53, 9^*1 
-20,676 

75'* 
8,1*19 
-1,8U 
-3,122 
3,510 
-l*,017 
-9,1*1*9 
-3,117 

-l*,50l* 
-2,1*08 

-1*1,1*61 

-55,691 

-53,650 

-'•3,59'* 

-2,512 

2,1*3'* 

5,2'H 

-3,592 
-3,358 

-5,81*2 

-9,157 
-1,712 

-1,61*0 
-152 

-2,71*8 

-628 

-1,81*9 

-185 

737 

5,879 

-2,51*5 

-1,611 

3,336 

-2,000 

-2,820 

-68 

-2,218 
358 


Set  of 

trust 

account 

and  other 

transao- 

tlona 

2/i/ 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 
-291* 
-'195 
99 
679 
11*7 

1*35 
328 

-183 
61*1 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 

-502 

311 

815 

-41 

101 

-239 

301 

36 

-219 

79 

-176 

-36 

1*10 

193 

-1(27 

391* 

13 

-169 
301* 

-121 

-3U 

391 


Clearing 
account, 
eto.  U/ 


555 
-507 
366 
1*83 
-211* 
-1*01 

-250 
-303 

-U9 
67 


368 

199 

23'* 

87 

-106 

-319 
-209 

-578 
-261* 

1B8 

165 
-1*76 

719 

9 

-135 

-160 

593 

-511 

1I16 

-97 
-222 

21 

lOl* 
-209 


Net 

Increase 

In 

public 

debt,  or 

decrease 

(-) 


23,1*61 

61*, 271* 

6I*,307 

57,679 

10,71^) 

-11,136 

-5,99't 

'*78 

'*,587 

-2,135 

3,883 

6,966 

5,189 

3,01*0 

1,700 

50,232 
57,707 
6l*,753 
kl,k8k 
-18,966 
-e,2i*9 

-1*,100 
'*,331 

-1*23 
2,711 

7,973 
7,777 

6,598 
536 
-269 

1*1*9 

1,822 

-1*0 

-320 

-67 

-1*,546 

8u 

2,1*28 

-2,215 

-276 

3,971 

-11*5 

3,9'*2 
101 


Bet 
Increase  In' 
Treasurer 
cash  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

'*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 
-388 

-2,299 

2,096 
-1,766 


6,983 
1,751 

9,9'*2 

3,767 

-22,502 

-1*05 

1,111 

'^71 
-1*1*7 

62 
1,770 

-1,1*88 

'*,071 

-1,067 

-196 

-2,352 

T97 

-1,3'*6 

-533 

91*1* 

1,366 

-1,567 

700 

1,280 

-2,51*2 

1,233 

-313 

1,518 
61*1 


I<s7'elB,  and  of  period 


Treasurer^ 

cash 

balance 


2,991 

9,507 

20,169 

2l*,698 

11*, 238 

3,308 

'•,932 

3, '•70 

5,517 

7,357 

6,969 

l*,670 

6,766 

5,000 
5,000 

10,51*3 

12,291* 

22,236 

26,003 

3,502 

3,097 

1*,208 

i*,6T9 

1*,232 

'*,295 

6,061* 

'•,577 

8,7'*1 
7,675 
7,'*79 
5,126 
5,923 
'*,577 
i*,Oi*i* 
'♦,988 
6,355 
4,787 
5,1*87 
6,766 

l*,22l* 
5,457 
5,11*5 

6,663 
7,304 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 

27'*,300 
276,000 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259, '•19 

267,391 
275,168 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 
274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 
278,853 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 

73 

27 

20 

29 

46 

52 
81 

51 
31 

i*,301 

4,230 

1,51'* 

567 

339 

81 

55 

30 

24 

42 

76 

63 
63 
64 

66 

74 
76 
75 
77 
77 
80 
80 
81 
21 
27 
29 

3'* 
31* 


Total 

Federal 

aecuritlee 


76,991 
140,796 
202,626 
259,U5 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 

27't,351 
276,031 

112,471 
170,108 
232,144 
278,682 
259, ••87 
256,981 
252,854 
257,160 
256,731 
259,'i6l 

267,445 
275,2l*'» 

272,732 
273,269 
273,001 

273,452 
275,282 
275,244 
274,924 
274,859 
270,312 
271,127 
273,555 
271,3'H 
271,005 
274,982 
274,838 

278,786 
278,888 


Subject  to 
llmitatloo 
2/ 


74,154 
140,469 
208,077 
268,671 
268,932 
257,491 
251,5'^ 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 

n.a. 
n.a. 

110,833 
171,202 
239,099 
288,559 
258,551* 
256,127 
252,057 
256,413 
256,026 
258,79'* 
266,821 
274,671 

272,148 
272,688 
272,422 

272,875 
274,707 
274,671 
274,362 
274,300 
269,757 
270,572 
273,00a 
270,790 

270,466 

27'f,'*^7r 

274,305 

278,255 
278,357 


Source:  Actual  figures  are  from  the  eld  Bally  Treasury  Statement  through       2/ 
the  calender  year  1953  except  as  noted;  actual  figures  on  the  new 
reporting  basis  (see  footnote  6)  are  from  the  nev  Dally  Treasury  State- 
ment and  the  nev  "Monthly  Statement  of  Becelpte  and  Sxpendltures  of  the 
Gtalted  States  Goremnent";  estimates  are  based  on  the  1956  Budget 
document,  released  January  17,  1955,  Including  effeota  of  proposed 
legislation.  More  detailed  information  with  respect  to  the  figures 
on  this  page  la  given  In  encoeedlng  tables. 

1/  Grose  receipts  less  appropriations  to  the  Federal  Oli-Age  and  Surrivors 
Insurance  Trust  Fund  and  the  Ballroad  Betlrement  Account,  and  refunds 
of  receipts. 

2/  Transactions  of  the  Foreign  'Ecanoaio   Cooperation  Trust  Fund,  established 

under  Section  114  (f)  of  the  Boonomlc  Cooperation  Act  of  1948  6/ 

(6fc  Stat.  150),  are  consolidated  with  budget  expenditures. 

^    Consiats  of  transactions  of  ti-ust  and  deposit  funds,  InTestments  of 

Gorenment  agencies  in  public  debt  securities,  and  sales  and  redemptions 
of  obligatlosis  of  Qcvemment  agencies  in  the  maitot;  excess  of  receipts, 
or  expenditures  (-). 

4/  For  checks  and  interest  coupons  outstanding  and  telegraphic  reports  from 
Federal  Eeserve  Banks,  and  beginning  vlth  the  fiscal  year  1954,  also 
deposits  in  transit  and  cash  held  outside  the  Treasury;  net  Increase  or      r 
decrease  (-).  n.a. 


For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  Issue  of  the  Bulletin.  The  limitations  In  effect  during  the 
period  oorered  by  this  table  and  the  date  vhen  each  became  effective 
are  as  foUows:  March  28,  1942,  $125  billion;  April  U,  I943,  $210 
billion;  June  9,  19'*'*,  $260  billion;  April  3,  191*5,  $300  billion; 
Jiaie  26,  1946,  $275  billion;  and  August  28,  1954,  $281  billion; 
(temporary  increase  ending  on  June  30,  1955).  Guaranteed  securities 
are  included  under  the  limitation  beginning  April  3,  1945.  Savings 
bends  are  included  at  current  redon^jtion  value  beginning  June  26, 
1946;  prior  to  that  time  they  were  included  at  maturity  value.  In 
the  debt  outstanding,  savings  bonds  are  carried  at  current  reder^- 
tion  value. 

Hew  reporting  basis  as  announced  February  17,  195'*  (see  J^pril  1951* 
"Treasury  Bulletin,"  page  A-2).  The  nev  Daily  Treasioy  Statement 
shows  cash  deposits  and  withdrawals  In  the  account  of  the  Treasurer 
of  the  Cblted  States.  The  new  Monthly  Statement  Includes  agency 
transactions  not  cleared  through  the  Treasurer's  account,  and  shows 
receipts  vben  they  are  received  by  collecting  officers  and  expendi- 
tures idien  checks  are  Issued  or  payments  are  made  by  disbursing 
officers. 
Bevlsed. 
Hot  available. 
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BUIXJET  RECEIPTS  AND  EXPENDITUEES 


Table  1. 


Receipts  by  Principal  Sources 

(In  millions  of  dollara) 


Fiscal  year 
or  month 


ig"*?. 
19I18. 
19^. 
1950. 
1951. 
1952. 


Income  and  profits  tajces 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 
2/  2/ 


19,292 
19,735 
19,61*1 
18,189 
2l*,2l8 

32,826 


Hev  reporting  basis:     8/ 


1953 

1951* 

1955  (Est.)... 

1956  (Est.)... 

1951* -January.. 
Fetruary. 
March . . . . 


33,012 


April. 
May... 
June. . 


July 

August. .. . 
September. 

October.. . 
November. . 

1955  to  date... 


21,523 

18,1.66 

17,03'* 

MiO 

396 

7,353 

61*5 

358 

6,956 

532 

300 

1,101* 

361 
290 

2,586 


Fiscal  year 
or  month 


191*7 

191.8 

I9I.9 

1950 

1951 

1952 

New  reporting  haals!     8/ 

1953 

195"* 


1955  (Est.)... 

1956  (Est.)... 

195 1* -January.. 
February. 
March.... 


April. 
May... 
June.. 


JuU 

August... . 
Septesiber. 

October... 
November. • 


10,71.7 

9,600 
10,500 

2,365 
1,01*1* 
2,1*51* 

808 
11*0 

252 

93 
1,1*29 

199 

78 


2,051 


Withhold 
2/ 


Customs 


1*91* 
1*22 
38I* 
1.23 
621. 
551 

613 
562 

570 
570 

kO 
1*1 
1*1* 

52 

1*1* 
1*9 

".5 
1.8 
1.8 

1.7 
52 


21*0 


10,013 
11,  ".36 
9,81.2 
10,073 
13,535 
18,521 


21,351 
21,635 

21,100 
22,000 

1,097 
3,066 
1,'»13 
1,108 
2,601 
1,272 

1,035 
2,578 
1,1^2 

1,077 
2,759 


8,871 


Total 
Income 
and 
profits 


29,306 
31,171 
29,1.82 
28,263 
37,753 
51,31*7 

51*, 363 
53,906 

1*9,166 

1.9,531* 

3,901 

i*,507 

11,221 

2,561 
3,100 

9,570 
1,819 

2,971 
3,955 

1,637 
3,126 

13,508 


Internal  revenue  1/ 
Employment  taxes 


For 

old-age 

Insurance 


1,1*59 
1,616 
1,690 
2,106 
3,120 

3,569 

l.,086 
I*,  537 

5,190 
6,175 

85 
598 
589 
278 
759 
507 

217 
71.3 
271* 

188 
551* 

1,977 


For  rail- 
road re- 
tirement 


380 

557 
56I* 
550 
578 
735 

620 

603 

600 
625 

17 
77 
50 

21 

71 
1*5 

20 

76 
1*7 

21 
91* 


258 


For  un- 

eonployment 

Insurance 


§/ 


185 
208 
223 
226 
23I* 
259 


277 
285 

290 
295 

33 

18I* 

6 

5 
17 

1 

1* 
16 

1 

1* 
16 


1.0 


Total 
employ - 
ii»nt  1/ 


2,021* 
2,381 
2,1.77 
2,883 
3,931 
1*,562 

'.,983 
5,1.25 
6,080 
7,095 

135 

659 
61*5 

301* 
81.6 
553 
2I.0 
835 
322 

213 
661. 


2,275 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Not 

otherwise 
classified 
2/ 


10,011* 

9,073 
9,350 

703 

77I. 
831* 

763 
801* 
731 

713 
766 
767 

785 
781 


3,813 


8,01.9 
8,301 
8,31.8 
8,303 
9,1.23 
9,726 


10,825 
91*5 

930 
970 


61* 

87 

118 


Miscel- 
laneous 
receipts 
1/10/ 


i*,635 
3,821* 
2,08e 
1,1*39 
1,639 
1,811* 


1,865 
2,311  2/ 
2,302 
2,1*86 

352 
159 
11*9 

179 
170 
3IU) 

251* 
119 
117 

ll«D 
221* 


Total 

budget 

receipts 


851* 


1*1*, 508 
1.6,099 
1.2,771. 
1.1,311 
53,369 
67,999 

72,61.9 
73,173 

68,121 
70,005 

5,200 

6,1.25 
13,013 

3,956 
5,037 
11,31.7 
3,11.8 
l.,801 
5,280 

2,887 
l*,905 

21,022 


Deductions  from  budget  receipts 


Appropri- 
ations to 
POASI 
Trust  Fund 


1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 

U,o86 
i*,537 

5,190 
6,175 

85 
598 
589 

278 
759 
507 

217 
71*3 
271* 

188 

551* 


1,977 


Appropri- 
ations of 
receipts  to 
Railroad 
Eetirament 
Account 

iS/ 


256 

723 
550 
550 
575 
738 


Refunds  of  receipts  1^ 


Internal 
revenue 


2,982 
2,250 
2,817 
2,135 
2,082 
2,275 


620 
603 

3,095 
3,31*5 

600 

625 

3,307 
3,182 

17 
77 
50 

63 
30I* 
938 

21 

71 
1*5 

902 
608 
11.8 

20 
76 

1*7 

83 

68 

6 

1955  to  date 

Source:     Actual  figures  through  1952  are  from  the  oU  D«1U  '^°?^^f^t!!!!*' 

^;uarflgures^the  new  reporting  basis  «^  fro.  the  new  "Monthly  State - 

^nfof  Receipts  and  Erpendltui^s  of  the  United  States  dovemment     (see 


21 
91* 


258 


37 
51* 


21*9 


17 
19 
17 
16 
15 
18 


17 

20 

20 
20 

2 

1 
2 

2 
1 
2 

1 
1 
1 

2 
2 


6 
2 
3 
8 
9 
9 

6 
11 

1* 
k 


7 


Total 

Internal 

revenue 


1/ 


9  2/ 


39,379 
1*1,853 
to, 307 
39,1*1*9 
51,106 
65,635 


65,21*9 
66,91*9 

i*,808 
6,225 
12,820 


91* 

73 
103 

3 

* 

3,725 

'.,823 

10,958 

77 
61* 
72 

* 
-1 
-1 

2,81*9 
i*,63i* 
5,116 

65 
61 

» 
-3 

2,700 
i*,629 

338 

-5 

19,928 

Total 
refunds 


3,006 
2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 

3,331 

3,205 

61* 

306 

91*0 

906 
616 
150 

85 
70 


39 

56 


Net 

budget 

receipts 


258 


_L 


39,786 
1*1,1*88 
37,696 
36,1.95 
1*7,568 
61,391 

61*, 825 
61*,655 

59,000 
60,000 

5,033 

5,1*1*1* 

11,1*31* 

2,751 

3,592 

10,61*1* 

2,827 
3,911 
l»,951 

2,639 
1*,201 


18,530 


footnote  8);   estimates  are  based  on  the  I956  Budget  document     re- 
lied Jani;^  17,   1955,   Incl^^lng  effects  of  proposed  legislation. 
Footnotes  on  page  5. 
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naoal  7Mr 
or  Bonth 


19^7 

19k8 

19'»9 

1950 

1951 

1952 

Hev  reportlJie  'baaiel     8/ 


1953 

195U 

1955  (Ht.)... 

1956  (BBt.)... 

19^-JaDuiLi7.. 
F«bruai7. 
March.... 


AinrU. 
May... 


July 

August.... 
Sspteaber. 


October.. 
RoTeober. 


Table  2.-  Expenditures  by  Major  Claeslf Icatlone 

(In  millions  of  dollars) 


Total  i!*/ 


39,032 
33,069  il/ 
39,507  11/ 
39,617 
l»J*,058 
65,1*08 


7l*,27l* 
67,772 

63,501* 
62,1*08 

5,218 
'*,707 
5,555 

5,296 
5,203 
7,308 

lt,8e7 
6,731 
5,019 

1*,857 
3,81(2 

25,278 


Rational 
security 


15,130 
11,1*1(6 
12,787 
12,952 
21,663 
1(2,867  18/ 


50,276 
1(6,522  r 

1*0,61*1* 
l*0,U58 

3,61*8 
3,568 
3,830 

3,691 
3,371* 
U,663  r 

3,061 
3,370 
3,261 

3,300 
3,316 

16,308 


International 
affairs  and 
finance 


1955  to  date 

Source:     See  Table  1.     Erpendlture  classifications  are  based  on  the  detail 
STallable  from  the  nonthly  Treasury  reports  and  are  described  in  the 
footnotes;  they  differ  somevhat  from  the  olassifloatlons  used  in  the 


6,562 
l','*79  11/ 
6,026  17/ 
U,817 
3,798 
2,839 


2,181* 
1,553 
1,200 
1,090 

61* 

?.77 

50 

105 

120 

69 

81 
91* 
152 

73 
&9 

1*89 


Interest 

on  the 

pubUc  debt  25/ 


l*,958 
5,2U 
5,339 
5,750 
5,613 
5,859 


6,501* 
6,362 

6,U75 
6,300 

21*5 
372 
588 

350 

21*9 

1,763 

213 
332 
51*1 

3l(^ 

368 

1,800 


Veterans' 
serrloes  and 
benefits  ^ 


7,259 
6,1.69 
6,878 
6,517 
5,333 
1*,952 


l*,33i* 
l*,2l*9 

1*,!*03 

i*,608 

31*3 
31*5 
31*0 

383 
352 

376 

336 
331* 
321 

31*9 
373 

1,733 


Other 


5,123 
5,1.63 
8,U76 
9,581 
7,652 
8,891 


10,977 
9,065 

10,777 
9,952 

917 
71*7 

767 

1,109 

1*38 

1,136 

2,601 

71*5 

790 
-301* 

U,969 


1956  Budget  documsnt,  but  estljaates  are  adjusted  In  this  table  to  a 
basis  comparable  with  actual  expeoiltxires  as  shown. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Total 

Secretaiy  of 
Defense  iSJ 

Air  Force 
military 
functions  20/ 

Army 

military 
funotione  21/ 

Navy 

military 

functions 

Mutual 

military 
program  22/ 

Atomic 
energy  ^ 

Stretegio  and 

critical 

materials 

Other  21*/ 

I9U7 

15,130 
U, 1*1*6 
12,787 
12,952 
21,663 
1(2,867  18/ 

50,276 
1(6,522  r 

1*0,61*1* 
1*0,1*58 

3,61+8 
3,568 
3,830 

3,691 
3,371* 
>*,663  r 

3,061 
3,370 
3,261 

3,300 
3,316 

16,308 

* 

5 
161 
3U3 
i*oe 

1*09 
1(61* 

500 
600 

39 
37 
35 

37 
37 
1*5 

35 
33 
38 

1*1 
1*0 

187 

1,690 
3,506 
6,238 
12,350  18/ 

15,085 
15,668 

15,200 
15,600 

1,181 
1,272 
1,315 

1,223 
1,155 
1,701* 

1,105 
1,301* 

1,182 

1,271* 

1,272 
6,137 

6,911 
5,965 
5,31(6 
1*,03U 
6,8U 
15,361*  18/ 

16  ,21(2 
12,910 

8,900 
8,850 

1,038 
970 
922 

909 
790 
988 

511* 
877 
806 

756 
763 

3,716 

1*,998 
'.,171 
1*,1H2 
1*,110 
5,757 
9,961 

U.,875 
11,293 

9,775 
9,700 

927 

877 

1,001 

970 

851 

1,195 

839 
698 
817 

837 
777 

3,969 

161 
279 
171 
91*8 
2,292 

3,956 
3,629 

2,675 
3,075 

252 
191* 
321 

31*3 
331 
516 

331* 
228 
210 

187 
181 

1,139 

159 
1*56 
61.7 
521* 
908 
1,61*8 

1,791 
1,895 

2,050 
2,000 

165 
160 
181 

16I* 
169 
110 

171* 

169 
160 

170 

156 

829 

11 

99 
299 
1*39 
656 

81*7 

919 
651 

991* 
783 

1*5 
58 
55 
1*6 
39 
91 
61 
60 
1*8 

36 
126 

331 

3,052 

191(8 

591* 

1q1(0 

108 

1950 

8 

1951 

3 

1952 

3 

Hew  reporting  basis:     8/ 

IQiJ^ 

. 

1951* 

12  r 

1955  (Bst.) 

1956  (£bt.) 

550 
-150 

195'»'J8nuai7 

Februazy  •.•...•.•••*•... 

_ 

March 

- 

AbtH 

- 

May 

- 

June .•..••.••..•.«.•.*•• 

12  r 

July 

- 

August. •.•.•••.•.•••••.. 

-• 

Septeaber. •■•.• 

- 

October 

- 

- 

1955  to  date 

_ 

Source:  8ae  Table  2. 
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Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  ■llliana  of  dollars) 


Fiscal  jear 
or  ■oath 


Total 


Depertaant 
of  State 


KjLport*  ItoiNjii'  t 


XoonoKlo  and 
taehnloal  aaslst- 
aaos  (Matoal 
Security  Act)  g6/ 


a^  relief  la 

oooiQled  areas 

-Hi 


ClTlllan 
relief  In 
Korea 


Other  gg/ 


VH 

19118 

19't9 

1950 

1951 

1952 

Hew  reporting  basis:     8/ 

1953 

195^ 

1955  (Bat.) 

1956  (Est.) 

195lf-Jantiai7 

February 

March 

April 

May 

June 

July 

August 

September 

October 

NoTeniber 

1955  to  date 

Source:     See  Table  2. 


6,562 

6,oe6  12/ 
'^,8l7 
3,798 
2,839 

2,181» 
1,553  r 
1,200 
1,090 

6k 

177 

50 

105 
120 
69  r 

81 

91* 

152 

73 
89 


W9 


133 
229 
265 
299 
277 
2Xk 


271 
156 

138 
150 

10 
12 
U 

1; 

3 

19 
28 

6 
Ik 

8 
8 


61* 


938 

I165 

-60 

1*5 

88 

25 


117 

99 

-Ii2 

-90 

-52 
-2 

-71* 

5 

10 
-U8 

-39 

2 

-20 


-11 


-68 


13V15/ 
k,0k3  15/ 
3,523 
3,006 

2,191 


1,703 
1,215  r 

1,078 
1,028 

lot 

156 
111 

92 
95 
93  r 

86 

78 

151 

63 
91 


5U 
881 
1,333 
779 
370 
152 


l»69 


9 

72 


93 

83 

26 

3 

2 

11 

2 

k 

12 

5 

5 
8 
7 

2 
2 


2k 


k,9-n 

2,770 

W5 

170 

'•9 

183 
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Table  5.-  "Other"  Expenditures 

(m  ■nnwia  of  dollars) 


Fiscal  year 
or  Bcotb 


Total 


Social 
security, 
welfare,  and 
health  22/ 


Hooilng  and 
ocHnml^ 
deruli.ii— nt 

M 


Agrlcoltore  and 
MTlealtoral 
^         21/ 


latoral 

resonroes 

32/ 


Tirana  portatlon 

and 

coKonloatlca 


other 

35/ 


19'>7 

19W 

19^9 

1950 

1951 

1952 

Hew  reporting  basis:     8/ 

1953 

1951* 

1955  (ist.) 

1956  (Est.) 

195)4^ -Januaiy 

February. . ......... 

March..... 

AprU 

May 

June............... 

July 

August 

September. 

October 

Norember 

1955  to  date 

Source:     See  Table  2. 


5,123 
5.1»63 
8,1*76 
9,581 
7,652 
8,891 


10,977 
9,065 

10,777 
9,952 

917 
2I16 
7^7 

767 

1,109 

k3& 

1,136 

2,601 

7U5 

790 
-30l» 


^,969 


979 
l,0k5 
1,165 
1,526 
1,61^ 
1,672 

1,801 
1,882 

1,860 
1,909 

186 
11*1 
13^ 

169 
129 
13k 

165 
1I19 
153 

178 
ll«£ 


791 


129 

68 

-56 

-270 
I16O 
665 

1*35 
-556 

2^3 

-72 
30 

-101 
-50 

-192 
-10 
-81 

52 

-35 

-e 

9 
102 


126 


1,226 
782 

2,658 

2,8li2 
W9 

1,063 

2,961 
2,653 

3,251* 
2,357 

103 

-11*3 

188 

1*52 
689 
231* 

262 

2,029 

123 

136 
-1,061* 

1,1*87 


519 

822 

1,221 

1,399 

1,376 

1,'*51 

1,551* 
1,389 

1,360 
1,180 

78 
96 
99 

108 
95 

125 

11.7 
U8 
133 

133 
I3I* 


631* 


939 
1,121 

1,393 
l.li86 

1,1*99 
1,839 

1,81*1 
1,1*53 

1,51*2 
1,357 

76 
109 
165 

71* 
75 
36 

123 
120 

117 

126 
21*7 

731* 


299 
287 
399 

711* 
188 
138 


52 
101* 

107 
122 

26 
I* 
6 

-21* 

50 

-95 

18 
1*5 
29 

51 
-k6 


97 


1,032 
1,338 

1,697 
1,881* 
2,000 
2,064 


2,333 
2,11*0 

2,1*12 
3,098 

1*19 

138 
206 

180 
81 
85 

1*00 

171* 
191 

157 

177 

1,098 
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.BUIXJET  RECEIPTS  AND  EXPENDITURES  — 
Footnotes  to  Tables  1   through  5 


1/  ?or  further  detail,  see  tablea  under  "Intemaa  Revenue  Collections."        i§/ 

2/  Brwakdovn  was  not  made  In  the  Deilly  Treasury  Statement  for  years 
prior  to  195'». 

i/  Beginning  January  1951,  the  distribution  of  receipts  betvoen  Individ- 
ual liKcme  taxes  and  oXd-age  Insurance  taxes  Is  made  In  accordance  }3J 
vlth  provisions  of  Sec.  IO9  (a)  (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old-Age  and  Survivors       20/ 
Insurance  Trust  Fund  (see  footnote  11). 

Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  aiKiixled  (26  U.S.C,  lUOO-ll*32)  and,  beginning  with  the       21/ 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
BBploymBnt  Contributions  Act  (26  U.S.C.  1*80-1*82).  22/ 

Taxes  on  carriers  and  their  employees  under  the  Carriers  Taxing  Act, 
as  anended  (26  U.S.C.  I5OO-I503). 

Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  I60O-I611).  23/ 

Through  1953,  contributions  to  the  Eallroad  Unemployment  Insurance  2k/ 

Administration  Funi  were  carried  In  the  Dally  Treasury  Statement  as 
mlscellaneouB  receipts,  ^Alle  the  I956  Budget  document  Includes  them 
In  employiMJt  taxes  for  those  years.  This  difference  In  classifi- 
cation accounts  for  the  difference  In  figures  from  the  two  sources.         Sm 
After  1953  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contrlbittlons,  see  "Treasury  Bulletin"  for  26/ 

February  195't,  page  7. 

8/  As  announced  February  17,  1951*  (see  April  195!*  "Treasury  Bulletin," 

page  A-2);  see  also  page  1,  footnote  6.  22/ 

2/  In  the  1956  Budget  document,  internal  revenue  taxes  not  otherwise 
classified  are  Included  In  miscellaneous  receipts. 

10/  Includes  proceeds  from  sale  of  surplus  property  and  from  Govemment- 
ovned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  I9W,  page  5);  28/ 
and  railroad  unemployment  Insurance  contributions  for  administrative 
expenses  through  1953,  after  v*lch  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Eetlrement  Board. 

11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
depoeited  for  old-age  insurance  (1*2  U.S.C.  1*01  (a)).  The  Social  §2/ 

Security  Act  Amendments  of  1950,  approved  August  28,  I95O 
(61*  Stat.  1*77),  changed  in  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  as  appropriations  to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  See.  109  (a)  (2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  «rvl  self-employment  income  records  maintained  in  the  22/ 

Social  Security  Administration. 

12/  Excludes  the  Government's  contribution  for  creditable  military  service 
ui^er  the  act  of  April  8,  igltS  (56  Stat.  201*).  Beginning  1952,  amounts 
are  appropriated  to  the  Eallroad  Retirement  Account  equal  to  the  amount      2i/ 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the 
Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual        327 
appropriations  were  based,  in  effect,  on  estimated  tax  collections,  with 
any  necessary  adjus'taiients  made  in  succeeding  appropi*iatlons . 

13/  Interest  on  refunds  is  included  in  Table  5  under  "Other." 

J*/  Brpenditures  are  "net,"  after  allowance  for  reimbursements  to  approprl-      3i/ 
atlons,  receipts  of  revolving  fund  appropriations,  and  receipts  credited 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  ooUectlons  without  formal  covering  into  the  Treasury.  The  figures 
include  transfers  to  trust  accounts.  They  exclude  net  investments  of 
wholly  owned  Government  corporations  and  agencies  in  public  debt  securi- 
ties beginning  1951  (when  these  Investments  were  grouped  with  those  of 
trust  funds  and  accounts),  and  ptO>llc  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  excluded  frcm      2ii/ 
both  receipts  and  expenditures.  Further  Information  on  these  capital 
transfers  may  be  found  in  the  1953  Annual  Eoport  of  the  Secretary  of 
the  Treasui7,  page  332. 

15/  Beginning  Hovember  19'*9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  dlstingxilshed 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treas>n?er  of  the  United  States.  22/ 

16/  Consists  of  Veterans'  Administration  expenditures.  Including  the  direct 

loan  program.  * 

12/  Includes  transactions  relating  to  the  Foreign  Eaonomlc  Cooperation  r 

Trust  Fund  (see  page  l). 


Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Ani;^  re- 
lating to  "Deposit  fuai  accounts"  are  Included  under  "Trust  Account 
a«l  Other  Transactions,"  Instead  of  Budget  Receipts  and  Expenditures" 
beginning  1952. 
Inclvdes  retired  pay  for  the  military  services  beginning  September 

19'«9. 

Excludes  certain  expenditures  made  on  behalf  of  the  Departament  of  the 
Air  Force  out  of  19l*9  and  prior  year  appropriations  to  the  Department 
of  the  Amiy. 

Includes  certain  expei^itures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  20). 

Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Acv,  ajjproved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 
Greek-Turkish  assistance. 

Consists  of  experailtures  of  the  Atomic  Biergy  Cotmnlssion. 
Consists  of  payments  under  the  Armed  Forces  Leave  Act,  expenditures 
for  surplus  property  disposal,  and  in  191*7  also  national  defense 
expenditures  of  the  Reconstruction  Finance  Corporation  and  certain 
other  agencies;  beginning  1951*,  incliides  direct  forces  support. 
Excludes  Bank  ozpeailtures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  19'*^,  bjb   amended. 
Consists  of  expenditures  from  funds  appropriated  to  the  President 
ui^er  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act, 

After  1952,  eipeniltures  for  this  purpose  are  not  shown  separately 
In  monthly  reports  to  the  Treasury;  those  made  by  the  Department  of 
State  (the  greater  part,  currently)  are  included  under  that  heading 
in  this  table;  those  made  by  other  agencies  (principally  the  Depart- 
ment of  the  Am^)  are  not  included  in  this  table. 

Consists  of  expenditures  under  the  Bretton  Woods  AgreementsAct  (19l*7); 
credit  to  the  Uhlted  Kingdom  (19l*7  and  I9U8);  expenditures  of  the 
United  Nations  Relief  and  Rehabilitation  Administration;  relief  to 
countries  devastated  by  war;  various  other  foreign  relief  programs; 
international  children's  emergency  funds;  and  loan  for  construction 
and  furnishing  of  United  Hations  Headquarters. 

Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Ed\x;ation,  and  of  the  corresponding 
component  organiiations  prior  to  the  establishment  of  this  department 
on  April  11,  1953;  the  GoverrmiBnt's  contribution  under  the  Railroad 
Retirement  Act  for  creditable  military  service, and  certain  other 
Railroad  Eetirenent  Board  expenditures  through  1953;  and  also,  be- 
giiuilng  1950,  the  school  lunch  program  under  the  Departanent  of 
Agriculture . 

Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  con^KHient  organliatlons  prior  to  the  establishment  of  this  agency 
on  July  27,  191*7;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration. 

Consists  of  expenditures  of  the  Department  of  the  Interior;  the 
Tennessee  Valley  Authority;  the  Corps  of  Qigineers  in  the  Department 
of  the  Amy  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  In  the  Department  of  Agriculture. 
Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 
Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  PubUc  Roads,  all  now  in  the  Department  of  Commerce;  the 
Coast  Guard  in  the  Treasirry  Department;  and  the  Post  Office  Depart- 
ment. Figures  prior  to  I95I*  Include  net  expenditures  of  certedn  work- 
ing funds  of  the  Department  in  addition  to  the  Postal  Service  Fund 
(advances  to  cover  the  postal  deficit).  Beginning  with  195'^,  net 
expenditures  of  the  Department,  including  the  Postal  Service  Fund,  are 
on  the  basis  of  cash  receipts  and  expenditures  recorded  in  the  accounts 
of  the  Department. 

Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
incluled  under  "Transportation  and  conmmicatlon" ;  the  Reconstruction 
Finance  Corporation  (as  in  liquidation  by  the  Treasury  Deportment  be- 
ginning July  I95I*);  Federal  Facilities  Corporation  beginning  July 
I95I*;  the  Small  Business  Administration;  the  Economic  Stabilisation 
Agency;  and  funds  appropriated  to  the  ft^sident  for  the  expansion  of 
defense  production. 

Inclines  expenditures  for  executive  departments  and  other  agencies 
not  included  elsetdiere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 
Revised. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mllllonB  of  dollars) 


Net  of 

trust  account 
and  other 
transactions  i/ 

Trust 

accounts,   etc. 

Net  Investments  of 
GoTemnent  agencies  In 
public  debt  securities 

Net  redemptions,   or  sales  (- 
of  securities  of  Government 

Fiscal  year 
or  m^nth 

Net  receipts,  or 
expeniltures  (-) 

BeoelptB 

Expenditures 
(other  than  net 
InTestnents) 

agencies  In  the  market 

Guaranteed 

Hot  guaranteed 

191*7 

-1,103 

-29 1* 

-1*95 

99 

679 

11*7 

1*35 
328 

-183 
61*1 

-36 
1*10 
193 

-1(27 

39^* 

13 

-169 
301* 
-121 

-311 
391 

2,619 
2,658 
1,890 
-281 
3,852 
3,855 

3,760 
2,386 

1,1*96 
2,390 

-83 
582 
222 

-331 
662 
790 

-227 
697 
-331 
-1*30 
521* 

6,21*1* 

6,515  2/ 

5,711* 

6,669 

7,796 

8,807 

8,929 

9,155 

9,801* 

11,283 

233 
993 

821* 

1*79 
1,230 
1,1*1.6 

1*31* 
1,221* 
1*57 
370 
99't 

3,625 

3,857 

3,82l*  2/ 

6,950 

3,91*5 

i*,952 

5,169 
6,769 
8,308 
8,891* 

316 
1*11 
601 

810 
568 
658 

660 
526 
788 

800 
1*69 

3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 

3,301 
2,051* 

2,1*51* 
2,751 

-75 

56 

-30 

1*3 
391 
809 

-91 
311 
-1.8 

-11.2 
167 

387 
16 
1*6 
8 
-10 
-16 

-7 
-29 

31 
20 

1 
« 

-1 
-1* 
-1 
-1 

61 
-6 
-1 

-5 
-1 

-28 

igitS 

191*9 

-123 
28 

1950 

11* 

iq-il 

-37". 

1952 

88 

New  reporting  basis:     i/ 
1953 

32 

I95I* 

33 

lQ'i'5   ( Est  .1 

-806 

1956   (Est.) 

-1,022 

195!+- janujory  •.•...•.....•.••• 

27 

U8 

March 

60 

April 

57 

Mftv 

-122 

-31 

July 

-27 

90 

September ....•.•••••>•>• 

-161 

28 

-32 

Source:  Actual  figures  through  1952  are  from  the  old  Dally  Treasury  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Eecelpts  and  Expenditures  of  the  United  States  Government"  (see 
footnote  3);  estimates  are  based  on  the  I956  Budget  document,  released 
January  17,  1955,  Including  effects  of  proposed  legislation. 


1/  Excess  of  receipts,  or  expenditures  (-). 

2/  Excli^es  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

i/  As  announced  February  17,  1951*;  see  page  1  footnote  6. 

♦  Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*7 

191.8 

191*9 

1950 

1951 

1952 

New  reporting  basis:      h/ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

195l*-Jai>uary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


Total 


6,21*1* 

6,515  2/ 

5,711* 

6,669 

7,796 

8,807 


8,929 

9,155 

9,801* 

U,283 

233 
993 
821* 

1*79 
1,230 
l,i*U8 

1*31* 

1,221* 

1*57 

370 
991* 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,623 
1,807 
1,921* 
2,367 
3,1*11 
3,932 


1*,516 
5,080 

5,771* 

6,799 

86 

621 

609 

300 
778 
705 
228 
761* 
287 

201* 

572 


Eallroad 

Betirement 

Account 


323 
797 
625 
61*5 
678 
850 


71*2 
737 
702 
731 

13 

81* 

53 

6 

90 
136 

20 
76 
1*7 

22 
95 


Unemployment 
Trust  Fund 


1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 


1,591* 
1,1*92 

1,503 
1,712 

29 

175 
20 

60 
271 
122 

1*3 

275 

12 

35 
218 


Source:   See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds,  island  possessions.  Increment  resulting  from  reduction  In 
the  weight  of  the  gold  dollar,  and  through  June  1950  seigniorage  on  silver 
under  the  Silver  Purchase  Act  of  I93I*.  Thereafter  any  such  seigniorage  is 
Included  uMer  budget  receipts.  Beginning  with  the  fiscal  year  1951*,  the 


National  Service 
Life  Insurance 
Fund 


1,501. 
71*0 
6qO 

1,076 
681* 
786 


637 
619 

575 
621 

37 
39 
1*1* 

1*2 

36 

193 

31* 
37 
31 
1*2 
32 


Government 
Life 

Insurance 
Fund 


131* 
90 
92 
87 
86 
87 


79 
78 

78 

75 

1* 

2 

1* 

3 
3 

1*5 

3 
I* 
3 

3 
3 


Government 
employees' 
retirement 
funds  1/ 


578 
591* 
680 
809 
850 
912 


961 
691 

712 
91*5 

35 
1*5 
36 

25 

35 

261* 

61 
1*3 
31 

29 
37 


Other  trust 
funds  and 
accounts 
2/ 


792 

1,171*  If 

529 

1*03 

51*5 

597 


1+01 
1*57 
1.61 
1*01 

29 
28 
58 

1*3 
19 
-18 

1*5 
21* 
1*5 
36 
38 


Eallroad  Unemployment  Insurance  Administration  Fund  is  classified 
as  a  trust  account,    instead  of  being  handled  through  budget  ac- 
counts  as  formerly  (see  "Budget  Eecelpts  and  Expenditures," 
Table  1,   footnote  10). 

2J     Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

kj     As  announced  February  17,   1951*;    see  page  1,   footnote  6. 
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.TRUST  ACCOUUT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  BlUlona  of  doUars;   n«»6>tlT«  figures  ar»  »zc«b»  of  or»dlt») 


or  Bootli 


Total 


19'>7 

19W 

19'»9 

1950 

1951 

1952 

Rev  reporting  baalo: 


Federal  Old -Age 
and  SuTTlTors 
Insurance 
Truat  Fond 


1953 

W?"* 

19?5  (Bat.)... 
1956  (BBt.)... 

195l*-January.. 
February. 
Harch.... 


April. 
May... 

June.. 


July 

August.... 
September. 

Cstober. . . 
Horember.. 


3,625 
3,857      , 

3,a2U  y 

6,950 
3,9'»5 
'»,952 

6/ 
5,169 
6,769 
8,308 
8,891* 

316 
ItU 
601 

810 
568 
658 

660 
526 
788 

800 
lt69 


1.66 
559 
661 
78lt 
1,569 
2,067 


2,750 
3,lt05 

'*,'*59 
4,968 

21k 
280 
299 
301 
301 
306 

300 
295 
382 

357 
355 


Ballroad 

Betlreatent 

Acoovnt 


173 
222 
278 
304 
321 

391 


465 
502 

581 

590 

itO 
52 

in 

1(2 
l42 
1(2 

79 

kk 
U3 
kk 
1(5 


Oneaploy- 
■ent 
Trust 
Fund 


869 

859 

1,31't 

2,026 

900 

l,0l»9 


1,010 
1,71*5 
1,712 
1,59"* 

178 
192 
21*5 
221 
192 
208 

179 
180 
172 

153 
156 


Source: 


■ce.     See  Table  1.  <.„j„ 

ConslBte  of  Civil  Serrtoe  and  Foreign  Service  retlreioent  funds. 

Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  expenditures  chargeable  against  incre^nt  on 

gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund^ 

Beginning  vlth  the  fiscal  year  1954,  includes  also  the  Bailroad 


Rational 
Service  Life 
Inauranoe 
Fund 


282 
302 
31(8 
,988 
614 
996 


588 
623 

531* 
517 

1*7 
65 
60 

58 
53 
it9 

1*5 
45 
1*3 
44 
1*3 


Oovanaent 
Life 

Inauranoe 
Fluid 


67 
70 
61 
U4 
77 
82 


82 
147 


6 
6 
8 

7 
7 
9 
10 
7 
7 
6 
6 


Oovemaent 
eaqiloyee** 
retireaent 
funds  1/ 


323 
244 
222 
268 
271 
300 

363 
411 

447 
489 

33 
33 
35 

35 
31* 
35 

31* 
36 
35 

35 
36 


Other 

trust  fonds 
and  aooounta 
2/2/ 


1,073 
1,234 

526  4/ 
370 
387 
1*13 


441 
1(95 


599 
549 

36 
31 


Deposit 
fund 
accounts 
(net)  i/ 


372 

367 

4l4 
96 
-194 
-31(6  5/ 


-529 
-558 

-no 
100 


-247 

131* 


■*( 
33 

112 

37 

-98 

1*3 

-32 

46 

-34 

1*7 

-126 

21 

86 

33 

127 

-37 

-131* 

y. 


memploynient  Insurance  AdMnlstration  Fund  («««  ^»^i%2^°°'^5!  f^;^ 
Bcoludee  net  investiaents  in  public  debt  securities  beginning  1951  (see 
Table  4,  footnotes  2  and  3).  ^  „.  >  /    ..„„  t^ 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 


%     ^iX:  ;;;^t:tro^Vt^e-'Air  Force  ^   the  Aw  beginning  1952. 
57  As  announced  February  17,  1951*;  see  page  1,  footnote  6. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars  ;  negative  figures  are  excess  of  redeiig.tlona) 


Fiscal  year 
or  oooth 


191*7 

1948 

191*9 

1950 

1951 

1952 

How  reporting  basis 

1953 

1951* 

1955  (Est.) 

1956  (Bat.) 

19^4-January 

February 

March 

April 

May 

June 

July 

August 

September.... 

October 

November 


Total 


\ 


3,362 
3,060 
2,311 
.-402 
3,557 
3,636 

y 

3,301 

2,054 

2,454 
2,751 

-75 
56 
-30 

1*3 
391 
809 

-91 
311 

-48 

-l42 
167 


Trust  aaeoimte,  eto. 


Total  trust 
acooonts  etc. 


3,362 
3,060 
2,311 
-402 
3,369 
3,355 


3,068 
1,688 

2,192 
2,553 

-31*3 
27 
-69 

42 

330 

878 

-104 
280 

-81 
-132 

112 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,191* 
1,191* 
1,291* 
1,414 
1,678 
1,950 


1,51*5 
1,522 

1,963 
1,850 

-146 
39 
165 

246 
229 
516 

70 
150 

83 
-24 


Bailroad 

Betlreaent 

Account 


148 
569 
31(6 
338 
357 
449 


280 
202 

11*3 
138 

-28 
32 
12 

-31* 
48 
66 

-1*5 

38 

4 

-32 

51* 


Ubeiqployiient 
Trust  Fund 


Source:  See  Table  1.  .  .  . 

1/  COMlsts  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vlth  that  year,  mclvdes  also  investments  of  other  accounts  i*loh  for 
prior  years  are  incltded  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)." 


443 
446 
-160 
-72 1* 
650 
583 


590 
-248 

-209 
221 

-150 

-20 

-225 

-160 
79 
-80 

-150 
105 
-155 

-120 
62 


Rational 

Service 

Life 

Insurance 

Fxmd 


1,231* 

461 

353 

-1,91*6 

94 

-245 


59 

23 

40 

116 

-10 
-20 

-20 

-20 
-20 
143 

-10 
-10 


Government 
Life 

Insurance 
Fund 


60 

32 

32 

-26 

8 

1 


-2 
-65 

-9 
-12 

-2 
-4 
-4 

-4 
-4 
33 

-5 
-3 
-3 

-3 
-2 


Ooverawnt 
employees* 
retirement 
funds  i/ 


282 
363 
447 
51*3 
573 
624 


588 
252 
262 
239 

2 

2 
-2 

-2 

-1 

210 

32 

1 
-2 

31 

1 


Other  trust 
funds  and 
accounts  2/ 


9 

-6 


9 

1 

2 
2 

-9 

-1 

5 

16 

-1 

-10 

-6 
-1 

2 

15 

1 


Govemiaant 
corporations 
and  agencies 


187 
281 


232 
366 

262 

198 

268 
28 

39 

2 
62 
-69 

13 
30 
32 

-9 
55 


y 


Consists  of  net  investments  of  Government  corporations  vhich  f°r_P^°r 
years  are  included  in  Table  3  under  "Deposit  fund  accounts  (net)  ;  and 
net  investments  of  vholly  owned  Govermiient  corporations  and  agencies, 
lAloh  for  prior  years  are  included  in  budget  expenditures. 
As  announced  February  17,  1951*;  see  page  1,  footnote  b. 
Less  than  $500,000. 
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.TREASUEY  CASH  INCOME  AMD  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  in  the 
account  of  the  Treasurer  of  the  United  States.  This  is 
in  line  with  the  new  reporting  basis  of  the  "Daily 
Statement  of  the  United  States  Treasury."  Effective 
February  I7,  195^^,  the  Daily  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treaeiirer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  dovemment"  (seepage  A-2  in  the  April  I95U 
issue  of  the   "Treasury  Bulletin" ). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
in  the  old  Daily  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  k  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Daily  Statement 
and  now  appear  in  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Incora 
and  outgo  from  the  transactions  carried  in  the  old  Dail 
Statement.  Some  rearrangement  has  been  made  in  the  tabl 
setup,  principally  to  combine  all  receipts  and  all  ex 
penditures  instead  of  deriving  separately  the  cash  budge 
and   trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  in  tw 
respects.  Certain  corporation  and  agency  transactions  i 
securities  which  are  not  effected  through  the  account  0 
the  Treasurer  of  the  United  States  are  included  i 
the  Monthly  Statement  but  excluded  from  the  Daily  Statement 
These  are  eliminated  from  the  Monthly  Statement  figure 
in  arriving  at  the  cash  transactions  shown  in  the  table 
which  follow.  Other  differences  arise  because  of  th 
differences  in  timing,  as  between  checks  issued  (Monthl; 
Statement)  and  checks  paid  (Dally  Statement )  for  expendl 
tures  or  between  collections  (Monthly  Statement)  an 
clearances  (Daily  Statement)  for  receipts.  Thus  ai 
individual  transaction  near  the  end  of  a  month  may  b 
included  during  that  month  in  one  statement  but  no 
until  the  following  month  in  the  other.  These  differencei 
tend  to  correct  themselves  over  a  period  of  time,  but  fo: 
a  given  reporting  date  it  is  necessary  to  Include  a: 
adjustment   figure   to   cover  them. 


Table  1.-  Suiranary  of  Cash  Transactions 

(In  mlllloiis  of  dollars) 


Caah  transactioQs  other  than  1>orrovliig 

net  cash  borrowing, 
or  ropajment  of 
borrowing  (-) 

Ibsrease,  or 
decrease  ( - ) , 
In  Troasurer'a 
cash  halance 

Memorandum:     Set 

Fiscal  year 
or  naiith 

Cash 
deposits 

Caah 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

repelpts  from 
exercise  of  monetary 
authority  1/ 

1947 

1*3,590 
1*5,399 
41,628 
40,970 
53,1*39 
68,093 

71,31*5  r 
71,815  r 

66,703 
68,836 

4,609 
6,530 
12,260 

3,036 
4,882 
11,265 
2,956 
5,375 
5,280 

2,617 
5,122 

4,617 
25,968 

36,924 
36,443 
40,468 
43,087 
45,726 
67,786 

76,407  r 
71,974  r 

69,090 
68,243 

4,751 
5,296 
6,237 

5,303 
6,228 
6,881 

5,14S 
7,788 
5,364 

5,095 
i*,385 
6,396 

3i*,170 

6,665 
8,956 
1,160 
-2,117 
7,711* 
307 

-5,062 
-159 

-2,387 
594 

-142 
1,234 
6,023 

-2,267 
-1,31*7 

i*,3e4 
-2,186 

-2,412 
-84 

-2,478 

737 

-1,780 

-8,202 

-19,395 
-7,333 
-2,621 
1*,163 
-5,874 
-695 

2,763 

2,255 

621 

-594 

-391 

-290 

-4,656 

699 
2,046 
-3 ,104 

-356 

3,645 
-229 

3,996 

-96 

-31*5 

6,615 

-10,930  2/ 
1,624 
-1,462 
2,047 
1,839 
-388 

-2,299 
2,096 

-1,766 

-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-1,587 

60 

1948 

37 

1949 

46 

1950 

25 

1951 

1*3 

1952 

68 

Kew  reporting  'baole:     2/ 
1053 

56 

1954 

73 

1955  (Est.) 

45 

1956  (Est,) 

35 

1954-January 

4 

10 

March 

16 

April 

9 

May 

4 

June ....•...■.■ 

1 

JvOy 

2 

August .............. 

4 

3 

Octoljer 

2 

4 

Deceniber  ............ 

2 

1955  to  date 

16 

Source;  Actual  figures  through  I952  are  hased  on  the  old  Dally  Treasury  State- 
ment; actual  figures  on  the  new  reporting  beisls  are  hased  on  the  New  Dally 
Treasury  Statement,  except  the  memorandum  Item,  which  Is  from  the  new 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States  Govern- 
ment} estimates  are  hased  on  the  1956  Budget  document,  released  January  17, 
1955,  including  effects  of  proposed  legislation. 

1/  Conslste  of  seigniorage  on  sliver  and  Increment  resulting  from  reduction  In 
weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash  budget  receipts 


shown  in  these  tables,  but  Is  excluded  fr(w  the  Bureau  of  the 
Budget  figures  for  "EeoelptB  from  the  public." 

2/  In  addition  to  this  decrease  In  the  balance  in  the  Treasurer's 
account,  the  Exchange  Stabilization  Fund  was  drawn  down  by 
$1,800  million  for  subscription  to  the  capital  of  the  Inter- 
national Monetary  Fund. 

3/  For  explanation,  see  headnote. 

r   Bevlsed, 
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_  TREASURY  CASH  IWCOME  AND  OOTGO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  mllllona  of  dollare) 


Flaoal  ;»ar 
or  nonth 


19^7 

19*8 

19'»9 

1950 

1951 

1952 

Mav  reporting  basis :     i/ 

1553 

W?"* 

1955  (Eat.) 

1956  (Eat.) 

195lt-JanuBry 

February 

Marcb 

April 

May 

Jvme 

JoU 

August 

September 

October 

November 


Racelpta 


Budget  (net)  1/ 


39,786 
Ul,l»88 
37,696 
36,'»95 
"•7,568 
61,391 


6i.,825 
6i*,655 

59,000 
60,000 

5,033 

5,1*10. 

11,1*31* 

2,751 
3,592 

10,61*1* 

2,827 
3,911 
1^,951 

2,639 
1*,201 


Trust  aooomt 


6,2Ui* 
6,515 
5,71't 
6,669 
7,796 
8,807 


8,929 
9,155 

9,801* 
11,283 

233 
993 
821* 

1*79 
1,230 
1,1*1*8 

1*31* 

1,221* 

1*57 

370 
991* 


Total 


FlBoal  year 
or  nonth 


191*7 

191*8 

191*9 

1950 

1951 

1952 

Hev  reporting  basis: 


Leas:     Interfund  transactions 


Transfers, 
budget 
to  tarust 
account 


1953 

1951* 

1955  (Est.)... 

1956  (Est.),.. 

1951* -January.. 
February. 
March . . . . 

April. . . , 

Maj 

June 


July.., 
August, 
September 

October. , 
November, 


1,105 
1*55 
366 
831*  r 
397 
567 

i/ 
1*62  r 
I6I*  r 

161 
1*31 

3 
5 
6 

9 

5 

17  r 

56 

1*  r 
1 

9 
1 


Payroll 
deductions 
far  employees' 
retirement 


259 
236  r 
327  r 
358  r 
378  r 
1*11  r 


1*20  r 
1*30  r 

1*36 
501 

31* 
1*1* 
35 
21* 
33 
1*1  r 

29  r 
1*1  r 
31 


Belmburaement 
to  budget  from 
trust  accounts 


29 

36 


16 
11* 

21* 
17 
21 
26 


66 
76 

86 

87 

6 


3 
2 
3 

3 
2 
51* 

10 
2 


Interest  payments 


By  Treasury 
to  trust 
accounts 


61*6 
71*6 
81*1 
880 
892 
987 


1,0911 
1,188 

1,220 
1,227 

2 

2 

15 

29 

3 

799 


1 
13 


27 

1 


To  Treasury 
by  Oovemmont 
agoncles 


a 


i/ 


105 

112 

33 

73 

87 

100 


11*1*  r 
221  r 

171* 
187 

36 
28 

1 

3 

1 

36  r 

30  r 

1 
2 


Other 

2/ 


272 

1,030 

188 

30 
11*8 

13 


7  r 
18  r 


17 


21* 

11* 


12 


2  r 
12  r 


1*6, OBO 
48,003 
1*3,  "HO 
U3,l6l* 
55,36U 
70,198 


73,751* 
73,811 

68,801* 


Plus:  noncash  Items  deducted 
from  b\»lget  reoelpte  -  ezcesa 
profits  tax  refund  bonda^ 


Total 
Interfund 
transac  t  Ions 


2,1*02 
2,591* 
1,778 
2,192 
1,923 
2,101* 


2,191+  r 
2,097  r 

2,101 

2,i*ii7 


91 

61* 


1*5 


130  r 

1*9 
100 


71* 
58 


-39 
•10 
-k 
-1 
-1 
-1 


71 '283 

» 

5,266 
6,U37 
12,258 

» 
• 

* 

3,229 

It,  823 

12,092 

• 
• 
» 

3,261 
5,135 
5,1*08 

• 

3,009 
5,19'^ 

» 
* 

Adjustment 
for  differences 
In  reporting 
bases  6/ 


-215 
101 


-575 

181* 

66 

-125 
101* 
71  r 

-171*  r 
289 
-28 

-318 
-11* 


Equals: 

Cash 

deposits 


1*^,590 
1*5,399 
1*1,623 
1*0,970 
53,1*39 
68,093 


71,31*5  r 
71,815  r 

66,703 
68,836 

U,609 
6,530 
12,260 

3,036 

i*,88e 
11,265 

2,956 

5,375 
5,280 

2,617 
5,122 


Source:  Actual  figures  through  I952  are  based  on  the  old  Bally  Treasury  State-      '±/ 
aent;  actual  figures  on  the  new  reporting  basis  are  based  on  the  new 
"Monthly  Statement  of  Becelpta  and  Expenditures  of  the  United  States  Oov- 
emii»nt";  estimates  are  based  on  the  I956  Budget  document,  released  ^ 

January  17,  1955,  including  effects  of  proposed  legislfition.  The  Monthly 
Statement  figures  for  a  given  month  appear  in  the  Bulletin  Issue 
following  that  which  carries  corresponding  Dally  Statement  figures  in 
Table  1. 

For  further  detail,  see  "Budget  Receipts  and  Expend  it-ires,"  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds  6/ 

(see  Tabl?  U);  net  issuance,  or  redemption  (-). 
For  explanation,  see  headnote.  * 


^  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  through 
October  191*8.  Thereafter  includes  also  reimbursements  from  the 
District  of  Columbia  and  Panama  Canal  Company, 
Includes  proceeds  of  ship  sales  carried  in  trust  accounts  ponding 
allocation  to  budget  receipts  from  sale  of  surplus  property,  trans- 
fers between  trust  accounts,  and  payment  of  earnings  or  repayment 
of  capital  stock  to  the  Treasury  by  corporations  not  wholly  owned. 
Figures  for  19l*7  and  I9U8  include  $53  million  and  $8  million,  re- 
spectively, of  armed  forces  leave  bonds  redeemed  for  Insuranr.^ 
premiums;  after  August  31,  19l*7,  these  bonds  were  redeemable  for 
cash. 

For  explanation,  see  headnote.  Excess  of  receipts  on  Monthly' 
Statement  basis  Is  deducted. 
Less  than  $500,000. 
Bevlsed, 
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.  TEEASUBY  CASH  INCOME  AND  OXJTCJO. 


Table  3.    -  Derivation  of  Cash  Withdrawals 

(In  milliona  of  dolletrs) 


Fiscal  year 
or  month 


Expenditures 


i.9^1 

X9kQ 

19'*9 

1950 

1951 

1952 , 

Hev  reporting  baeli 

1953 , 

195'* 

1955  (Est.) 

1956  (Est.) 

1954-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 


Budget 
1/ 


§/ 


39,032 
33,069 
39,507 
39,617 
U,058 
65,1(08 


71^,271* 
67,772 

63,504 
62,1*08 

5,218 
1*,707 
5,555 
5,296 
5,203 
7,308 

It, 827 
6,731 
5,019 

4,857 
3,81(2 


Trust 
account 
and  other 
transactions 
2/ 


7,3't7 
6,810 
6,209 
6,570 
7,117 
8,660 


8,495 
8,8e8 

9,987 
10,61(2 

269 
584 
631 
906 
837 
1,436 

603 
920 
578 
681 
603 


Exchange 
Stabili- 
zation 
Fund  ^ 


Less: 
Interfund 
trans- 
actions 
(Table  2) 


Less:     Noncash  and  other  expenditures  reflected 
In  debt  transactlcoB 


1,026 

563 

98 

-207 

-13 

9 


-28 
-109 

-200 
-100 

-22 

-39 

13 
-33 

-31 

16 

-112 

-6 
-9 


47,405 
40,441 
45,814 
45,980 
51,162 
74,076 


82,741 
76,491 

73,291 
72,950 

5,476 
5,291 
6,147 

6,215 
6,007 
8,744 

5,399 
7,668 
5,485 

5,532 
4,436 


2,402 
2,594 
1,778 
2,191 
1.923 
2,104 


2,194 
2,097 

2,101 
2,447 

8e 
91 
64 

68 
45 


130 

1*9 

100 


74 
58 


Interest  on 
savings 
bonds  and 
Treasury 
bUlB  4/ 


Net  investments   in 
public  debt  securities 


469 
559 
580 
574 
638 
779 


719 
524 

550 
450 

73 
17 
10 

20 

44 
76 

71 
39 
58 

51 

45 


By  trust 
funds  and 
accounts 


3,362 
3,060 
2,311 
-405 
3,369 
3,355 


3,068 
1,688 

2,192 
2,553 

-343 
27 
-69 
42 

330 
878 

-104 
280 
-81 

-133 
112 


Ccrvemment 
agencies  5/ 


177 
-69 
319 
97 
186 
281 


232 
366 

262 
198 

268 

28 

39 

2 

62 

-69 

13 
30 
32 

-9 

55 


Net  redemptions 
of  obligations 
of  Government 
agencies  In  the 
market 


359 

-107 

74 

22 

-384 

72 


25 

4 

-775 
-1,002 

28 

U7 

60 

53 

-123 

-32 

34 

83 

-163 

23 
-33 


Fiscal  year 
or  month 


1947. 
1948. 
1949. 
1950. 
Vy51. 
1952. 


Less:     Nonoaah  budget  expeidltures 
Involving  issuance  of  public  debt 
securities  j/ 


Aroed 
forces 
leave 
bonds 


Hev  reporting  basis: 


1953 

1954 

1955  (Est.)... 

1956  (Est.)... 

1954^aniiflry. . 
Februaiy. 
March.... 


April. 
May... 
Jime.. 


July 

August. ... 
September. 

October. , . 
November. . 


1,793 

-1,229 

-164 

-95 

-160 

-68 

6/ 

-24 

-14 

-10 

-5 
-1 
-1 
-1 

-1 
-1 
-1 

-1 
-1 
-1 


Adjusted 

service 

bonds 


-8 
-4 
-2 
-2 
-1 
-1 


-1 
-1 


Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 


Total 
deduc- 
tions 


1,366 

-350 

-25 

-41 


Adjustments  for  differences  in  reporting  bases  8/ 


Changes  In 
accounts 
necessary  to 
reconcile  to 
Treasury  cash 

2/ 


9,919 
'*,453 
4,871 
2,342 
5,571 
6,522 


6,2l4r 
4,665r 

4,320 
4,641 

107 
280 
102 

183 

357 

l,751r 

l43r 

480 

-53 

5 
237 


To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 


To  exclude  differences  in 
net  transactions  In  secu- 
rities by  Government 
agencies,  adjusted  In 
Table  4  10/ 


-555 
507 
-366 
-483 
214 
401 


250 
303 

119 

-67 

-9 
135 
160 

-593 

511 

-146 

97 
222 
-21 

-104 
209 


-215 

101 


-575 

184 

66 

-125 
104 
71r 

-174 
289 
-28r 

-318 
-14 


Transections 
not  cleared 
through 
Treasurer's 
account 


-7 
-52 

-108 
-68 
-79 

-170 


-155 
-274 


-21 
-42 
-52 

-24 

-38 
-25 

-39r 

-28r 

-8r 

-7r 
-1 


Other 
differences 


Net 

adjustments 
applicable 
to  with- 
drawals 


Soui>ce:     See  Table  2. 


17 


-12 

8 

19 

14 

1 
-11 

3r 
U8r 

-117r 

-2r 
-9 


-562 
1*55 
-475 
-551 
135 
232 


-119 
14« 

119 
-67 

-617 
285 
192 

-728 
579 

-lllr 

-ll4r 

601 

-175 

-431 
185 


Equals: 
Cash 
with- 
drawals 


36,924 
36,443 
40,468 
43,087 
45,726 
67,786 


76,407r 
71,974r 

69,090 
68,243 

'♦,751 
5,296 
6,237 

5,303 
6,228 
6,881 

5,142 
7,788 
5,364 

5,095 
4,385 


Memorandum: 
Interest 
payments  by 
Treasury  to 
Government 
corporations 
not  wholly 
owned  11/ 


25 
24 
29 
32 
31 
34 


37 

42 

51 
55 


1 

5 

16 


Footnotes  on  following  page. 


January  [955 


11 


.TREASUEY  CASH  IKCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Dlillons  of  dollars;  negative  figures  Indicate  net  repayment  of  borrowing) 


PI seal  roar 
or  Boath 

Public 
debt  in- 
crease, 
or  de- 
crease 
(-) 

Less: 

Interest 

on 

savings 

bonds 

and 

Treasury 

blllB 

1/ 

Less: 
investm 
public 
securlt 

Ret 

ents  In 
debt 
les 

Less:  Issuanoe  of  public  debt 
securities  Involved  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  receipts 

Total 
deduc- 
tions 

Plus:  Ret  sales  of 
obligations  of 
Oovomment  agencies 
In  the  market 

Adjustments  for  differ- 
ences In  reporting 
bases  for  net  trans- 
actions m  securities 
by  Government  agencies 

Equals: 

Ret  cash 

borrowing, 

or 

repayment 

of 

borrowing 

trust 
funds 
and 
oooounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

2/ 

Adjusted 
service 
bonds  2/ 

Rotes  to 
Inter- 
national 
Bank  and 
rund  2/  1/ 

Excess 
profits 
tax 
refund 
bonds  U/ 

Guaran- 
teed 
securi- 
ties 

Hon- 

guaren- 

teed 

securl- 
tlee 

Trans actions 
not  cleared 
through 
Treasurer's 
account 

Other 

dlffor- 

onoos 

19't7 

19^8 

19'»9 

1950 

1951 

1952 

-11,136 

-5,991* 

1*78 

'»,587 

-2,135 

3,883 

baale:  1 

1.69 
559 
580 

571* 
638 

779 

719 
521* 

550 
1*50 

73 
17 
10 

20 

hk 
76 

71 
39 
58 

51 
1*5 

3,362 
3,060 
2,3U 
-1*05 
3,369 
3,355 

3,068 
1,688 

2,192 
2,553 

-31*3 
27 
-69 

1(2 
330 
878 

-lOl* 
280 
-81 

-133 
112 

177 
-69 
319 
97 
186 
281 

232 
366 

262 
198 

268 

28 
39 

2 

62 
-69 

13 
30 
32 

-9 
55 

1,793 

-1,229 

-161* 

-95 

-160 

-68 

-21* 
-11* 

-10 

-5 

-1 
-1 
-1 

-1 
-1 

-1 

-1 
-1 
-1 

-1 

« 

-8 

-2 
-2 
-1 

-1 

-1 
-1 

» 

* 
» 

• 

* 
* 

* 

* 

* 
* 

2,11*0 

-913 

-123 

166 

13 

-9 

28 
109 

200 
100 

12 

39 

-13 

33 

31 
-16 
1:2 

6 

9 

-39 
-10 
-1* 
-1 
-1 
-1 

« 
* 

* 

* 

* 
* 

♦ 

• 

* 

* 
* 

7,893 

1,391* 

2,916 

331* 

i*,oi*i* 
l*,336 

l*,023 
2,673 

3,191* 
3,296 

10 
72 

17 

1*9 
1(68 
881* 

10 
333 
121 

-86 
221 

-387 

-16 

-1*6 

-8 

10 

16 

7 
29 

-31 
-20 

-1 

* 

1 

1* 

1 
1 

-61 

6 

1 

5 

1 

28 
123 
-28 
-l!* 
371* 
-88 

-32 
-33 

806 
1,022 

-27 

-118 

-60 

-57 
122 
31 

27 
-90 
161 

-28 

32 

-7 

-52 
-108 

-68 

-79 
-170 

-155 
-271* 

-21 

-52 

-21* 
-38 
-25 

-39r 

-28r 
-8r 

-7r 
-1 

17 

-12 

8 
19 

li* 

1 

-n 

3r 

ll8r 

-U7r 

-2r 

-9 

-19,395 
-7,333 
-2,621 

I*,l63 
-5.871* 

-695 

Hew  reporting  1 

1953 

6,966 
5,189 

3,01*0 
1,700 

-320 

-67 

-l*,5lt6 

811 
2,1)28 
-2,215 

-276 

3,971 

-U5 

3,9lt2 
101 

2,763 

1951* 

1955  (Bat.).. 

1956  (Eat.).. 

195U-Jan 

Feb 

Mar 

Apr 

May 

June .... 

July 

Aug 

Sept.... 

Oct 

Nov 

2,255 

621 
-591* 

-391 

-290 

-4,656 

699 
2,01*6 
-3,101* 

-356 

3,61*5 
-229 

3,996 
-96 

Source:  See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-)• 
See  Table  3,  footnote  3. 
The  issuance  of  these  securities  is  treated  aa  a  noncash  deduction  from 


2/ 


^ 


V 


budget  receipts  at  the  time  of  Issuance  ani  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  issuanoe,  or  redemption  (-). 

^    Het  Investments  of  Govenunent  agencies  in  public  debt  securities  and 
net  sales  of  obligations  of  Government  agencies  in  the  market. 

6/  Includes  borrowing  through  Postal  Savings  System. 

2/  For  explanation,  see  hesdnote. 

*   Less  than  $500,000. 

r   Revised. 


Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures",  Table  2. 

2/  Includes  net  investments  of  Govemnent  agencies  in  public  debt  securi- 
ties and  net  redei^lons  In  the  market  of  securities  of  Government 
agencies  (see  "Trust  Account  and  Other  Transactions",  Table  l). 

2/  The  United  States  subscription  to  the  caplteLL  of  the  International 
Monetary  Fund  was  paid  in  part  from  the  Exchange  Stabilisation  Fund 
(see"TreaBury  Bulletin"  for  September  191*7,  page  17). 

kj    Accrued  dlscotmt  on  savings  bonds  and  bills  leas  Interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

5/  Prior  to  1951,  consists  of  net  investments  of  corporations  not  irtiolly 
owned;  beginning  with  that  year,  Ijioludes  also  those  of  -tAolly  owned 
corporations  and  agencies  ifliich  for  prior  years  are  Included  in  budget 
expenditures . 

6/  For  explanation,  see  headnote. 

2/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redeii5)tlon;  net  Issuance,  or  redearptlon  (-). 

8/  For  explanation,  see  headnote.  Excess  of  expenditures  on  Mcaithly 


Statement  basis  is  deducted. 
2/  As  shown  In  the  "Monthly  Statement  of  Becelpts  and  Expenditures  of 
the  United  States  Government";  consists  of  changes  In  checks  and 
Interest  coupons  outstanding  and  telegraphic  reports  from  Federal 
Eeserve  Banks,  and  beginning  with  the  fiscal  year  I95I*,  also  changes 
in  deposits  in  transit  and  cash  held  outside  the  Treasury. 

10/  Het  investments  of  Government  agencies  In  public  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  in  the  market. 

11/  Since  deposit  funds  (net)  are  included  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  rtiolly  owned  Is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  accoimt  expenditures  are  combined,  the  payment  and 
receipt  of  this  Interest  offset  each  other.  Payment  of  interest  to 
idiolly  owned  Government  corporations  is  offset  because  it  Is  treated 
as  a  negative  budget  expenditure  when  received  by  the  corporations. 
»   Less  than  $500,000. 
r   Eevlsed. 
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Table  1.-  Summary  of  Federal  Securities 

(In  nlllloas  of  dollars) 


End  of 
fiscal 
year  or 
month 


19^7 

1948 

19^9 

1950 

1951 

1952 

1953 

195'* 

Debt  peaJc: 
Feb.  1946... 

1953 -'December. 

1954 -January. . 
February. 
March 

April 

May 

June 

July 

August.  .  . 

September 
October. . 
NoTeniber. 


Total  outstanding 


Total  1/ 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,341 

279,764 

275,244 

274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 
274,838 
278,786 
278,888 


Public 
debt 


258,286 
252,292 

252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,214 
275,168 

274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 
278,853 


Cuaran- 
teod 
securi- 
ties 2/ 


90 
73 
27 
20 
29 
46 
52 
81 

551 

76 

75 
77 
77 

80 
80 
81 

21 

27 
29 

34 
34 


Interest-bearing  debt 


Total 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

278,451 
272,956 

272,706 
272,612 
267,899 
268,934 
271,359 
268,990 

268,699 
272,719 

272,467 

276,432 
276,545 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 
268,681 
272,693 
272,440 
276,400 
276,511 


Guaran- 
teed 
securi- 
ties 2/i/ 


Matured  debt  and  debt  bearing  no  interest 


Total 


Source:  Dally  Treasury  Statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
For  current  month  detail,  see  "Treasury  Surrey  of  Ownership." 
Special  notes  of  the  United  States  issued  to  the  International 
Monetary  Fund  in  payment  of  part  of  the  United  States  subscription. 


83 
69 
24 
17 
27 
44 
51 
80 

539 

75 

74 
76 
76 

79 
79 
80 

19 
26 
27 
33 
33 


3.179 
2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 

1,313 
2,288 
2,218 

2,247 
2,413 

2,193 
2,196 
2,351 
2,305 
2,263 

2,371 

2,353 
2,343 


Public  debt 


Total 


3,173 
2,229 
2,009 
2,148 
2,370 
2,242 
2,125 
2,350 

1,301 

2,287 

2,216 
2,246 
2,412 

2,192 
2,195 
2,350 

2,303 
2,262 
2,370 

2,352 
2,342 


Matured 


231 
280 
245 
265 
512 
419 
298 
437 

238 

436 

354 
385 
515 

308 
280 
437 
36a 
341 
339 
318 
299 


Monetary 
Fund  4/ 


1,724 
1,161 
1,063 
1,270 
1,283 

1,274 
1,302 
1,4U 


Other 

5/ 


1,218 
788 
701 
613 
575 
550 
525 
502 


Soeranteed 
securi- 
ties 2/ 
(matured) 


- 

1,063 

1,340 

511 

1,352 
1,352 
1,391 

510 
509 
506 

1,378 
l,4u 
1,411 

505 
504 
502 

1,442 
1,426 
1,538 

499 
495 
493 

1,544 
1,553 

490 
490 

6 

5 
3 
2 
2 

1 
1 
1 

12 

1 

1 
1 
1 

1 
1 
1 
2 

1 
1 
1 
1 


i 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  aal  outstanding 
1947-1949  are  Included  under  "Other." 
2/    Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Fob.  1946 

1953 -Dec... 

1954 -Jan... 
Feb. . . 
Mar... 

Apr.. . 
May... 
June. . 

July.. 
Aug... 

Sept.. 

Oct... 

Nov , . . 


Total 
Interest- 
bearing 
public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263 ,946 
268,910 

277,912 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
272,693 

272,440 

276,400 
276,511 


Public  issues 


Total 

public 

Issues 


227,747 
219,852 
217,986 
222,853 
218,198 

219,124 
223,408 
226,681 

257,016 
231,684 

231,623 
231,466 
226,821 
227,806 
229,913 
226,681 

226,528 
230,214 
230,033 
234,161 
234,160 


Marketable 


Total 


168,702 
160,346 
155,147 
155,310 
137,917 

140,407 
147,335 
150,354 

199,810 
154,631 

154,631 
154,500 
150,081 
151,104 
153,325 
150,354 

150,342 
154,020 
153,963 
158,148 
158,152 


Bills 


15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 

19,511 

19,512 
19,510 
21,013 

22,014 
22,019 
19,515 

19,512 
19,508 
19,510 

19,509 
19,507 


Certif- 
icates 


25,296 
22,588 
29,427 
I8,4l8 
9,509 
28,423 
15,854 
18,405 

41,413 
26,386 

26,386 

25,278 
19,377 
19,377 
18,577 
18,405 

18,405 
18,277 

I8,l84 

18,184 
18,184 


Notes 


8,142 
11,375 

3,596 
20,4o4 
35,806 

18,963 
30,425 
31,960 

19,551 
31,406 

31,419 
26,866 
26,787 

26,809 
31,923 
31,960 

31,964 
31,967 
32,001 

36,188 
36,196 


Treasury  bonds 


Bank 
eligi- 
ble 


69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 

63,820 

63,820 
74,074 
74,134 

74,133 
72,036 
71,706 

71,706 
75, 5U 

75,512 

75,512 
75,512 


Bank  re- 
stricted 


1/ 


49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

13,398 
8,675 
8,674 

8,674 
8,674 
8,672 

8,671 
8,671 
8,671 

8,669 
8,668 


Other 
bonds 
2/ 


Source:  Dally  Treasury  Statement. 

1/  Issues  vhlch  comnercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  Halted  Investment  of  their  savings 
deposits;  (2)  they  may  temporarily  acquire  such  Issues  through  forfeiture 


166 
164 
162 
l6o 
156 

142 

124 

96 

l8o 
107 

96 
96 
96 
96 
96 
96 

85 
85 

85 
85 
85 


Boomarketable 


Total 


59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 
77,053 
76,992 
76,965 
76,739 
76,702 
76,588 
76,326 

76,186 
76,194 
76,070 
76,014 
76,008 


U.  S. 

savlnge 

bonds 


51,367 
53,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 
58,088 
58,126 
58,186 


Treasury 

savings 

notes 


5,560 
4,394 
4,860 
8,472 
7,818 

6,612 
4,453 
5,079 

8,043 

6,026 

5,956 
5,887 
5,581 

5,500 
5,344 
5,079 

4,993 
4,929 

4,829 

4,766 
4,704 


Anted 
forces 
leave 
bonds 


1,793 

563 

396 

297 

47 


1 


Treasury 
bonds. 
Invest- 
ment 
series 


959 

954 

954 

14,526 

14,046 
13,288 
12,775 


12,902 

12,889 
12,870 
12,846 
12,824 
12,812 
12,775 

12,771 
12,767 
12,734 
12,701 
12,693 


Other 

2/ 


325 
316 
369 
285 
319 

373 
447 
411 

471 
416 

412 
410 
4U 
412 
407 
4U 

417 
419 
419 
422 

*a5 


Special 
Issues 


27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

20,897 
41,197 
41,009 
41,070 
41,002 
4] ,049 
41,367 
42,229 

42,152 
42,479 
42,407 
42,238 
42,351 


H 
2/ 


of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  Issues 
for  trading  purposes.  For  the  date  when  each  issue  still  re- 
stricted becomes  bank  eligible,  see  "Debt  Operations,"  Table  1. 
Consists  of  postal  savlnge  and  Panama  Canal  booia. 
Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  ■ilUona  of  dollars) 


End  of  fiscal 
jmlt  or  Bonth 


19^7 

19^8 

19^9 

1950 

1951 

1952 

1953 

195^ 

1953 -Doceaber . . 

1954 -January. . . 
rabmary. . 

Maxcb 

A{irll 

•far 

Juna 

JuJj 

Asgust.... 
September, 

October... 
noTOBber. . 


Total 


27,366 
30,211 
32,776 
32,356 
3'»,653 

37,739 
'»0,538 
42,229 

^,197 

1*1,009 
1*1,070 
1*1,002 

'►1,01*9 

1*1,367 

1*2,229 
1*2,152 
1*2, 1*79 

1*2,1*07 

1*2,238 
1*2,351 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


1*08 
51*9 
666 
808 
868 
888 
81*6 
892 

813 

875 
880 
880 

885 
881 
892 
892 
892 
893 
896 
882 


Federal 
boas 
loan 
banks 


37 

117 

U9 

77 

50 

50 

232 

53 
11*1* 
201* 
228 
232 
237 
232 
21*8 
21*7 
21(6 

21*2 
262 


Tederal 
Old -Age 
and 

SUTTlTorS 

Inauranoe 
Trust  Fund 


7,101* 

7,709 

9,003 

10,1*18 

12,096 

lU,0l*7 
15,532 
17,051* 
16,006 

15,860 
15,898 
16,063 

16,309 
16,538 
17,051* 
17,121* 
17,271* 
17,357 

17,333 
17,333 


Federal 
Savings 
and  loan 
Insurance 
Corpora- 
tion 


62 

71* 
95 
79 
86 

79 
61 
81* 

60 
62 
63 
65 
66 
68 
81* 
82 
83 
85 

86 
88 


OoTenuient 
employees ' 
retlre- 
aent 
funds 


2,1*60 
2,823 
3,270 
3,817 
l*,391 
5,011* 
5,602 
5,851* 
5,61*5 

5,61*7 
5,61*9 
5,61*7 

5,61*5 
5,61*1* 
5,851* 
5,887 
5,888 
5,886 

5,917 
5,918 


OoTemasnt 
Life 

Insurance 
Fund 


1,25'* 
1,286 
1,318 
1.,292 
1,300 
1,300 
1,299 
1,231* 

1,219 

1,217 
1,213 
1,209 
1,205 
1,201 
1,231* 

1,229 
1,226 
1,223 

1,220 
1,218 


■ational 

Service 

Life 

Insurance 

Funi 


6,1*71* 
6,935 
7,288 
5,31*2 
5,1*36 

5,191 
5,21*9 
5,272 

5,219 

5,209 
5,189 
5,169 
5,11*9 
5,129 
5,272 

5,272 
5,262 

5,252 

5,252 

5,21*9 


Postal 
SaTlnga 
System 
1/ 


1,628 
1,912 
1,952 
1,802 
706 

552 
1*52 
213 

358 
31*6 
309 

272 
251 
229 
213 
220 
213 
206 

186 
161* 


Ballroad 
Retire- 
ment 
Account 


806 
1,371* 
1,720 
2,058 
2,Ull* 

2,863 
3,128 
3,31*5 
3,236 

3,208 
3,21*0 
3,261 

3,232 
3,280 
3,31*5 
3,300 
3,338 
3,31*2 

3,310 

3,361* 


Unemploy- 
ment 
Trust 
Fund 


7,11*2 
7,500 
7,31*0 
6,616 
7,266 

7,71*5 
8,287 
8,021* 

8,580 

8,1*30 
8,1*10 
8,185 

8,025 
8,101* 
8,021* 

7,871* 
7,979 

7,821* 

7,701* 
7,766 


Other 
2/ 


30 
11 

7 
6 
13 

9 

32 

21* 


10 
11* 

22 

1*9 
55 
21* 

21* 
77 
92 

92 
108 


Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  SavlDge  System. 

2/  Consists  of  Adjusted  Serrloe  Certificate  Fund,  Tarlous  housing  insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Xnd  of 
fiscal  year 
or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

195? 

1951* 

1953 -Dec ember. , 

1951* -January... 
February . . 
March 

i^ril 

May 

Jane , 

July 

Aagust. . . 

September 

October. . 
>0T«mber. 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 

272,706 
272,612 
267,899 
268,931* 
271,359 
268,990 

268,699 
272,719 
272,1(67 

276,1*32 
276,51*5 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 
268,681 
272,693 
272,1*1(0 

276,1*00 
276,511 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,376 
5,1*57 
5,606 
5,613 
5,71*0 

5,982 
6,1*32 
6,300 

6,587 

6,577 
6,585 
6,1*12 

6,1(00 
6,368 
6,300 

6,272 
6,251 
6,272 

6,352 

6,359 


Public 
debt 


5,371* 
5,1*55 
5,606 
5,613 
5,71*0 

5,981 
6,1*31 
6,298 

6,585 

6,575 
6,583 
6,1*10 

6,398 
6,366 
6,298 

6,271 
6,250 
6,271 

6,351 
6,359 


Coiqputed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.1*38 
2.31*2 

2.1*11* 

2.1*12 
2.1*16 
2.39I* 
2.380 
2.31*7 
2.31*2 

2.331* 
2.292 
2.302 

2.298 
2.300 


Public  debt 


Total 

public 

debt 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.1*38 

2.31*2 
2.1*11* 

2.1*12 
2.1*16 
2.391* 
2.380 
2.31*7 
2.31*2 

2.33I* 
2.292 
2.302 

2.298 
2.300 


Marketable  issues 


Total 
2/ 


1.871 
1.91*2 
2.001 
1.958 
1.981 

2.051 
2.207 
2.01*3 
2.170 

2.161* 
2.168 
2.120 

2.097 
2.01*1 
2.01*3 

2.027 
1.960 
1.977 

1.978 
1.980 


BlUs 

2/ 


.382 
i.oii* 
1.176 
1.187 
1.569 

1.7U 

2. 251* 

.81*3 

1.510 

1.1*65 
1.326 
1.128 

1.015 
.959 
.a3 

.725 
.759 
.899 

.981 
.998 


Certif- 
icates 


.875 
1.01*2 
1.225 
1.163 
1.875 

1.875 
2.319 
1.928 

2.1*82 
2.1*82 
2.319 
2.263 

2.263 
1.931* 
1.928 

1.928 
1.299 
1.292 

1.292 
1.292 


1.1*1*8 
1.201* 
1.375 
1.31*1* 
1.399 
1.560 
1.751* 
1.838 

1.765 

1.765 
1.831 
1.832 
1.832 
1.839 
1.838 

1.838 
1.838 

1.838 

1.813 
1.813 


Treasury 
bonds 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 
2.31*2 
2.1*1*0 

2.393 

2.393 
2.1*29 
2.1*30 
2.1*30 
2.1*39 
2.1*1*0 

2.1*1*0 
2.1*26 

2.1(26 

2.1*26 
2.1*26 


Bon- 
market- 
sble 
issues 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 

2.725 

2.733 

2.739 
2.71*2 

2.71*1* 
2.71*7 
2.751 

2.753 
2.755 
2.757 

2.759 
2.761 


Special 
issues 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.71*6 
2.671 

2.71*7 

2.71*6 
2.71*1* 
2.71*1* 

2.71*3 
2.71*0 
2.671 

2.671 
2.667 
2.667 

2.669 
2,667 


Guar- 
anteed 
securi- 
ties 
1/ 


1.758 
1.921* 
2.210 

2,681* 
2.656 

2.578 
2.575 
2.51*7 

2.551 

2.551 
2.550 
2.550 

2.51*9 
2.51*8 
2.51*7 
2.689 
2.633 
2.628 

2.615 
2.618 


Source:  Daily  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

X/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


In  computing  «nnii«i  interest  charge  and  annual  interest  rate. 

k/    The  annual  Interest  charge  and  annual  interest  rate  on  United  States 

savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(In  mllUona  of  dollars) 


End  of 
fiscal 
year  or 
month 


19>*7 

igitS 

191*9 

1950 

1951 

1952 

1953 

WS^* 

1953 -Dee 

195'J-Jan 

Feb 

Mar 

Apr 

Maj 

June. . , 

July... 
Aug. . .. 
Sept. . . 

Oct 

Nov .... 


Total 


11,9U6 
2,789 
6,851 
8>23 
9,097 
9,636 
12,196 
12,9it9 

12,953 

13,151 
12,040 
12,026 
12,191* 
12,750 
22,91*9 

13,102 
15,027 
15,166 
15,'»05 

lii,U63 


Coanodlty 
Credit 
Corpora- 
tion 


510 
1*1*0 
1,669 
3,193 
2,555 
1,970 
3,612 
i*,l8o 
3,9W 
'*,103 

3,183 
3,'*8i* 
i*,oi*3 
'*,l8o 

4,290 
6,266 
6,31*1 
6,1*60 

5,381 


Defense 
Production 
Act  of  1950 

2/ 


158 

395 
1*16 
773 
501 

51*7 
56I* 
608 
625 
667 
773 
798 
81*0 
901 
91*3 


Export - 
Import 
Bank  of 
Washington 


516 

971 

911* 

96I* 

1,01*0 

1,088 

1,227 

1,31*7 

1,502 

1,1*61* 

1,1*62 

1,388 

1,393 
1,1*03 
1,31*7 
1,330 
1,332 
1,351* 
1,351* 
1,31*3 


Federal 
Hatlonal 
Mortgage 
Associa- 
tion 1*/ 


1,51*9 
2,038 
2,1*1*6 
2,233 
2,396 

2,397 
2,371* 
2,311* 
2,231* 
2,231 

2,233 
2,255 
2,235 

2,323 
2,326 
2,1*15 


Foreign 
Operatlono 
AdinlnlS' 
tratlon  2/ 


782 
961* 
1,097 
1,150 
1,189 
1,203 
1,196 

1,197 
1,198 
1,199 

1,199 
1,201 
1,203 
1,201* 
1,205 
1,206 

1,207 
1,207 


Housing 
and  Home 
Finance 
Adminis- 
trator 6/ 


Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies  with  the  TreaBury 
itself  raising  the  neoeesaiy  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are   not  includjd  In  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

2/  Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration),  Export -Import  Bank  of  Washington,  the 
Administrator  of  the  Oeneral  Services  Administration  (defense  materials 
procurement),  the  Secretary  of  the  Treasury  (Reconstruction  Finance 
Corporation  obligations  prior  to  October  1953),  aM  the  Secretary  of 
Agriculture  beginning  June  I95I*. 

3/  Excludes  securities  issued  under  Defense  Production  Act. 

5/  From  SepteBiber  1950  through  July  1951*,  conaista  of  notes  of  the  Housing 
and  Home  Finance  Administrator  issued  to  borrow  for  the  Association. 
Beginning  Angust  I95I*,  consists  of  liabilities  taken  over  by  the 
Association  from  the  Administrator  in  accordance  with  Public  Law  560, 
approved  August  2,  195!*,  and  notes  issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  I95I*  also  securities 
transferred  from  the  Eeconstruction  Finance  Corporation  (see  footnote  7). 
Prior  to  September  1950,  the  Association  was  financed  from  funis  of  the 
Eeconstruction  Finance  Corporation,  which  owned  the  capital  stock. 

5,'  And  the  predecessor  Mutual  Security  Agency, 

6/  Consists  of  notes  issued  to  borrow  for  the  slum  clearance  program  the 
prefabricated  housing  loans  program  beginning  September  1950  when  it 


1 
30 
1*1* 
67 
103 
92 


103 
103 
103 
103 
107 
107 
107 
117 
U7 


Public 
Housing 
Adminis- 
tration 


31*7 
362 
337 
31*9 
1*89 

655 
655 
215 
537 
509 
1*17 
1*22 

296 
29I* 
215 

237 
168 
165 
165 

11*5 


Eecon- 
struction 
Finance 
Corpora 
tion  2/ 


9,966 

10/ 
1,856 
1,1*56 
271* 

197 
159 
151* 
157 
157 
157 
11*2 

11*2 

89 

151* 

151* 
11*8 


Rural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 
1,51*0 

1,751 
1,950 

2,117 

2,033 
2,088 
2,067 
2,067 

2,117 
2,117 
2,117 
2,136 
2,136 
2,136 
2,176 
2,176 


Secre- 
tary of 
Agri- 
culture 
8/ 


65 
111* 

131. 
171 
226 

21*1 
21*1 
206 
226 
226 
226 
226 

197 
197 
197 
222 

257 


Tennessee 

Valley 

Authority 


56 
51* 
52 
1*9 
1*1* 

39 
31* 
29 

29 
29 
29 
29 
29 
29 
29 
19 
19 
19 
19 
19 


Other 

2/ 


550 

21*1* 

226 
100 
207 
178 
270 
369 
321 

321 
321 
31*6 
31*6 
31*6 
369 

371* 
371* 
1*16 
1*16 
1*16 


was  transferred  from  the  Reconstruction  Finance  Corporation,  and 
housing  loans  for  educational  institutions  beginning  July  1951.  Notes 
Issued  to  borrow  for  the  Federal  National  Mortgage  Association  are 
shown  under  the  Association  in  a  separate  column  (see  also  footnote  1*). 

2/    Excludes  seourities  issued  under  Defense  Production  Act  of  I95O  (see 
footnote  2);  includes  securities  issued  uMer  Federal  Civil  Defense 
Act  of  1950  through  November  1953,  after  which  they  were  taken  over  by 
the  Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30, 
1953  (67  Stat.  230),  and  are  included  under  "Other."  During  September 
I95I*,  under  Reorganization  Plan  Bo.  2  of  1954,  the  remaining  securities 
issued  by  the  Corporation  to  the  Treasury  were  transferred  as  follows: 
$1*2  million  to  Export -Iiqiort  Bank  of  Washington,  $92  million  to  Federal 
National  Mortgage  Association,  and  $ll*  million  to  ■'^«Ti  Business 
Administration. 

8/  For  Farmers'  Home  Administration  program. 

2/  Consists  of  notes  issued  by  Federal  Fann  Mortgage  Corporation  and  Ecoie 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company,  191*8-1*9, 
Secretary  of  the  Amy  (Natural  Fibers  Revolving  Fund)  191*9-51,  Secretary 
of  the  Treasury  (activities  under  Federal  Civil  Defense  Act  of  1950 
transferred  from  the  Reconstruction  Finance  Corporation)  beginning 
December  1953,  and  Small  Business  Administration  beginning  September 
195!*;  advances  under  agroemente  with  Veterans'  Administration  for 
direct  loan  program  beginning  August  1950;  and  interim  revenue  bond 
issued  by  Saint  Lawrence  Seaway  Development  Corporation,  November  1951*. 

10/  Notes  outstanding  in  the  ainount  of  $9,365  million.  Including  interest 
were  canceled  on  June  30,  191*8  (62  Stat.  1187) 


End  of  fiscal 
year  or  month 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

. (In  Billions  of  dollars) 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Deo. 

1951* -Jan. 
Feb. 
Mar. 


Total 


Assets 


Bullion,  coin,  and  currency 


Gold 


Apr 

May 

June 

July 

August . . . . 

September . 
October, .. 
Norember, , 


3,73Q 
5,370 
3,862 
5,927 
7,871 

7,1*81 
5,096 
7,21*3 

5,011* 
I*,  1*52 
5,385 

6,eei 

5,255 
5,886 

7,21*3 

i*,720 
5,881* 
5,529 
7,057 
7,622 


1,023 
1,073 
1,022 
1,052 
1,01*6 

1,009 
98I* 
1*97 

i*8li 

1*90 
1*96 
1*95 
1*94 
1*89 
1*97 
1*96 
500 
1*90 
1*89 
1*89 


Other 


232 
191 
219 
191 

176 

191* 
161 
191 
160 

179 
189 
191 
186 
192 
191 
161* 
172 
158 
176 
173 


Deposits  in  Federal  Reserve  Banks 


Available 
funds 


1,202 

1,928 

1*38 

950 

338 

333 
132 
875 

31*6 

1*01* 
51*8 
722 

579 
1*22 
875 

727 
511 
701* 

736 
691* 


In  process 
of  collection 


Source:  Dally  Treasury  Statement. 


123 
103 
11*3 
250 

355 
210 
271* 

131 

363 
167 
1*62 

180 
11*6 
271* 

196 
101 

170 
175 

137 


Deposits  in 

special 

depositaries 

1/ 


Other 
deposits 
and 
collections 


962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
4,836 

3,358 

2,1*06 

3,1*58 
4,379 
3,273 
4,095 
4,836 

2,538 
4,078 
3,469 
l*,936 
5,584 


310 
283 
309 
323 
380 

484 
538 
570 

536 

609 

527 
572 

545 
542 
570 

599 
521 

538 

545 
545 


Liabilities 


422 
438 
392 
410 
514 

512 
426 
476 

437 
408 
397 
467 

468 
399 
476 

495 
426 
384 

394 
318 


Balance  in 
account  of 
Treasurer  of 
U.  S. 


3,308 
4,932 
3,470 
5,517 
7,357 

6,969 
4,670 
6,766 

4,577 

4,044 
4,988 
6,355 
4,787 
5,487 
6,766 

4,224 
5,457 
5,145 
6,663 
7,304 


1/     On  account  of  withheld  taxes  and  sales  of  Goveranent  securities. 


Jatuiani  1955  ^^ 

STATUTORY  DEBT  LIMITATION  . 

The   second  Liberty   Bond  Act.    ae   wended      ( 3I  U.3.C.  except   that   thle   amount    wae    Increased   by   $6   billion  be- 

757  b)     provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  28.    195'+.    and  ending  on  June   30.    1955, 

under 'authority   of   that    act.    and   the   face   amount  of  by  Public  Law  686,   approved  August  28,    195'+  (68  Stat.   895). 

obligations  guaranteed  as  to   principal   and  Interest     by  Obligations   Issued  on   a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  ovmer, 

the  secretary  of   the  Treasury),    shall   not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   $2/5   billion  outstanding   at   any  one  time.  redemption  values. 

Table  1.-  Status  under  Limitation,   November  30,    1954 

(In  mlUloDB  of  dollars) 

NaxlaBiB  aaount  of  ■acurltles  which  may  he  outstaadlng  at  any  one  time,  under  limitation  Inposed  hy  the  act 

of  June  26,  19l»6  (31  U.S.C.  757  h),  aa  Increased  teaporarlly  hy  the  act  of  August  26,  195'* '-' 

Amount  of  securities  outstanding  euhject  to  such  statutory  deht  limitation: 

U.  S.  Oovemaent  securities  Issued  under  the  Second  Hherty  Bond  Act,  as  amended 270,323 

Guaranteed  securities  ( oxclndlng  those  held  hy  the  Treasury) ^ 

Total  caount  of  securities  outstanding  subject  to  statutory  deht  limitation 270, 357 

2,61*3 

Balance  Issuahle  under  limitation - 


Source;  Bureau  of  the  Puhllc  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Oitstanding  November  30,  1954 

(In  millions  of  dollars)  


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness 

Treastuy  notes 

TreaaTU7  bonds  -  bank  eligible 

Treasury  bonis  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


Honmarketahle : 

U.  S.  saTlngs  bonds  (current  redemption  value). 

Treasury  saTlngs  notes 

Depositary  bonds 

Treasury  hoods ,  investanont  series 


Total  iu>n]aarketahle 

Special  Issues  to  Goremment  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stanqJS 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

raalted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Eeserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities:   2/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  eecuritiee. 


Subject  to 
statutory  debt 
limitation 


19,507 
18,  la 
36,196 
75,512 
8,668 


158,067 


58,186 

lt-,70l4. 

1(25 
12,693 


76,008 


'•2,351 


276,1*26 


295 


Hot  subject  to 
statutory  deht 
limitation 


85 


85 


Total 
outstanding 


19,507 
I8,l81* 
36,196 
75,512 
8,668 
85 


158,152 


58,186 

l*,70lt 

l|25 

12,693 


76,008 


1*2,351 


276,511 


299 


1*8 

1 

1,553 



191 

2lfU 
6 

1*8 

1 

1,553 
191 

21*1* 
6 

1,602 

1*1*1 

2,01*3 

278,323 

530 

278,853 

33 
1 

- 

33 

1 

3'* 

- 

31*     . 

278,357 

530 

278,888 

Source:   Bureau  of  the  Public  Debt. 

1/  leaues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  for  definition,  see  "Debt  Outstanding  and 


Treasurer's  Account,"  Table  2,  footnote  1.  The  last  of  the  bank  re- 
stricted issues  were  made  bank  eligible  effective  January  1,  1955. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  November  30,  1954  i/ 

(In  millions  of  dollara) 


Tear 

aJQd 

month 


1954 
Dec. 


1955 
Jan. 


May.. 
Aug. . 
Dec. . 


1956 
Mar.. 

Apr. . 

Sept. 

Oct.. 


Deeonptlon  of  eecurlty  2/ 


Bills 

2%  Bond  k/ 

2%  Bond 

l-7/85t  Hoto 


12/15/51-55 

12/15/52-5^ 

12/15/54-B 


Total. 


Bills. 


Bills 

l-5/85t  Certificate 


2/15/55-A 


1-1/2*  Note  -  3/15/55-A 

2-7/85t  Bond  2/  -         3/15/55-60 

1%  Certificate  -  3/22/55-C 

(Tax  Anticipation  Series) 


1-1,3^6  Certificate 
l-l/85t  Certificate 
l-3/'»5'  Rote 
Total 


5/17/55-B 

8/15/55-D 

12/15/55-B 


2-1/2H  Bond 

1-1/2%  Bote 

2-iM  Bond 
2-1  A*  Bond 

l-l/2lt  lote 

Total 


3/15/56-58 
l»/l/56-lEA 

9/15/56-59 
9/15/56-59 

10/1/56 -BO 


Footnotes  at  end  of  table. 


toount  of  maturities 


Fixed 
matu- 
rity 
Issues 


7,505 

510 

8,662 

8,175 


24,852 


6,001 
6,002 

7,007 
5,365 

2,6U 
3,734 


3,886 
3,558 
6,854 


45,017 


1,007 


550 


1,557 


Callable  Issues 
classified  by 
year  of; 


First 
call 


Final 
matu- 
rity 


1,449 


982 
3,822 


6,252 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
1/ 


Tear 

and 

Bonth 


Aaount  of  maturities 


1957 
Mar.. 

Apr. . 
May.. 

Oct.. 


Description  of  security  2/ 


2-3/8*  Bond  - 
2-7/8*  Bote  - 

1-1/2*  Bote  - 

1-5/8*  Bote  - 

1-1/2*  Bote  - 

Total 


3/15/57-59 
3/15/57-A 

4/1/57-EA 

5/15/57-B 

10/1/57-HO 


1958 
Mar.. 

Apr. . 

June. 

Oct.. 
Dec. . 


1959 
Feb.. 

Mar.. 

Apr. . 

June. 
Sept. 

Oct.. 
Dec.. 


2-1/2*  Bond  - 

1-1/2*  Bote  - 

2-3/8*  Bond  - 
2-3/4*  Bond  - 

1-1/2*  Hoto  - 

2-1/2*  Bond  - 

Total 


3/15/56-58 

4/1/58-EA 

6/15/58 
6/15/58-63 

IO/I/58-EO 

12/15/58 


i960 

BOT.  . 

Dee. . 


1-7/8*  Bote   - 

2-3/8*  Bond  - 

1-1/2*  Bote  - 

2-1/4*  Bond  - 

2-3/4*  Bond  - 
2-1/4*  Bond  - 

1-1/2*  Bote  - 

2-1/4*  Bond  - 

Total 


2/15/59 -A 
3/15/57-59 

4/1/59-KA 

6/15/59-62 

9/15/56-59 
9/15/56-59 

10/1/59-K) 

12/15/59-62 


iL 


2-1/8*  Bond 
2-3/4*  Bond 
Total 


U/15/60 
12/15/60-65 


Fixed 
matu- 
rity 
Issues 


2,997 
531 

4,155 
824 


8,507 


383 
4,245 

121 

2,368 


7,U7 


5,102 


119 


12 


5,234 


3,806 


3,806 


Callable  Issues 
classified  by 
year  of; 


First 
call 


927 


927 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
2/ 


919 


919 


1,449 


1,449 


5,277 


3,465 


8,742 


1,485 


927 


982 
3,822 


5,730 


1,485 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  ^tovember  30,19541/-  (Continued) 

(In  mlUloaB  of  dollars) 


Tear 

and 

nonth 


Sept. 
Hot.  . 


Dec 


1965 
Mar... 

Dec. .. 


Desoriptlon  of  eeourlty  2/ 


1966 
Mar.., 


3^  Panama  Canal  bond  -  6/I/61 
2-3A*  Bond  -  9/15/61 
2-1/Zi  Bond  -  11/15/61 
Total 


2-l/Uit  Bond 
2-l/25(  Bond 

2-l/Ujt  Bond 

Total 


2-i/ki,  Bond 
2-1/2^  Bond 
Total 


2-l/2it  Bond 
2-l/25t  Bond 
Total 


2-1/2^  Bond 
2-3/l*il  Bond 
Total 


2-1/2*  Bond  - 


6/15/59-62 
6/15/62-67 

12/15/59-62 


6/15/58-63 
12/15/63-68 


6/15/6U-69 
12/15/64-69 


Amount  of  maturities 


riied 

matu- 

rlt7 

Issues 


50 
2,239 
11,177 


13,466 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3/15/65-70 
12/15/60-65 


3/15/66-71 


2,116 


2,U6 


2,826 


2,826 


3,754 
3,830 


7,584 


4,719 


Final 
matu- 
rity 


4,719 


2,961 


5,277 
3,465 


8,742 


919 


919 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
U 


1,485 


1,485 


Tear 

and 

month 


12/1/54 


1967 
June. 

Sept. 
Dec 


1968 
Dec. 


1969 
June 


1970 
Mar. 


1971 
Mar.. 


1972 
June. 

Sept. 

Dec 


1978 
June, 


1983 
June. 


Description  of  security  2/ 


2-1/216  Bond 
2-1/2^6  Bond 

2-l/2i  Bond 

2-l/25t  Bond 

Total 


2-l/25t  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond  - 


2-1/2*  Bond 


2-1/2*  Bond  - 
2-1/2*  Bond  - 
2-1/2*  BoM  - 
Total 


3-1/4*  Bond  - 


3-1  A*  Booi  - 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


12/15/63-68 

6/15/64-69 
12/15/64-69 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


6/15/78-83 


6/15/78-83 


First 
call 


1,888 
2,716 
3,819 


8,423 


1,606 


Final 
matu- 
rity 


2,U6 


2,116 


2,826 


3,754 
3,830 


7,584 


4,719 


2,961 


1,888 
2,716 
3,819 


8,423 


1,606 


Date 
bank  re- 
stricted 
leaues 
become 
bank 

eligible 
2/ 


6/15/626/ 
12/15/626/ 


12/1/54 

6/15/626/ 
12/15/626/ 


Source:  Dally  Treastur  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  saTlngs  bonds. 

2/  It  should  be  noted  that  callable  issues  appear  tvlce  In  thle  eolunm, 
once  In  the  year  of  first  call  and  again  in  the  year  Of  fUial  matu- 
rity. Callable  issues  with  respect  to  lAlch  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  lasue  of  each  security,  aee  "Haricet  (Juotatlone" ;  for  tax 
status,  aee  "Treasury  Surrey  of  Ownership." 


2/  Bank  restricted  Issues  may  not  be  acquired  by  comierclal  banks  (with 
minor  exceptions)  prior  to  specified  dates;  for  definition,  see 
"Debt  Outstanilng  ani  Treasurer's  Account,"  Table  2,  footnote  1. 

4/  Called  on  August  12,  1954,  for  reden^tlon  on  December  15,  1954. 

5/  Called  on  November  15,  1954,  for  redemption  on  March  15,  1955- 

6/  On  December  27,1954,  the  Treasury  announced  the  removal,  effective 
January  1,  1955,  of  the  restriction  on  bank  ownership  of  this  issue. 
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Issue  date 


195U-Julj  1, 
Julj  8, 
July  15. 
Julj  22, 
July  29. 

Aug.  5. 
Aug.  12. 
Aug.  19. 
Aug.  26. 

Sept.  2. 
Sept.  9. 

Sept. 16. 
Sept.  23. 
Sept. 30. 

Oct.  7, 
Oct.  Ik, 
Oct.  21. 
Oct.  28. 

>OT .  4 . 
■OT.  12. 

Hot.  18. 
Hot.  26. 

Dec.  2p 
Dec.  9p 
Dec.  l6p 
Deo.  23p 
Dec.  30p 


Maturity 
date 


195't-Sept.  30 

Oct.  7 

Oct.  11* 

Oct.  21 

Oct.  28 

Nov.  h 

Not.  12 

Not.  18 

Hot.  26 


Dec. 
Dec. 


Jan. 
Jan. 
Jan. 

Feb. 
Feb. 
Feb. 


Dec.  16 

Dec.  23 

Deo .  30 

1955-Jan.  6 


Xi 

20 
27 

3 
10 

17 


Feb.  2k 

Mar.  3 

Mar.  10 

Mar.  17 

Mar.  2k 

Mar.  31 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  mllllona) 


Description  of  nev  Issue 


Hunber  of 
days  to 
maturity 


91 
91 
91 
91 
91 

91 
92 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 


Amount  of 

bids 

t«Dd«red 


2,275.1* 
2,199.1 
2,290.1* 
2,288.2 
2,237.3 
2,1*1*8.7 
2,1*27.8 
2,353.5 
2,295.7 

2,3'*7.1 
2,21*3.1 
2,1*60.6 
2,21*0.6 
2,11*1.1* 

2,213.3 
2,137.1 
2,185.1 
2,121.5 
2,l8i».7 
2,215.1 
2,u6.9 
2,126.2 
2,11*2.5 
2,111.5 
2,200.1* 
2,385.9 
2,l*5l*.6 


Total 
anount 


1,500.6 
1,500.5 
1,500.3 
1,500.5 

1,500.2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 

1,500.2 
1,502.1* 
1,500.2 
1,500.2 
1,501.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 
1,500.1* 
1,'*99.8 
1,500.1* 
1,500.0 
1,500.6 
1,501.7 
1,500.9 


Amount  of  bids  accepted 


On  coiiq>et- 
ItlTe  basis 


1,325.3 
1,332.1 
1,270.9 
1,285.1* 
1,306.8 

1,271*. 6 
1,239.2 
1,21*3.6 
1,281*. 7 

1,281.8 
1,302.3 
1,216.5 
1,221.6 
1,313.2 
1,312.1* 
1,299.7 
1,255.2 
1,285.9 

1,293.5 
1,251.0 
1,252.0 
1,276.1 
1,299.6 
1,276.9 
1,21*0.1* 
1,232.0 
1,288.0 


On  noDccmpetl- 
ItlTe  basis  1/ 


175.3 
168.1* 
229.1* 
215.1 
193.'* 
226.3 
261.5 
257.2 
216.3 

218.5 
200.1 
283.8 
278.6 
188.6 

187.9 
200.3 

21*5.1 

2lU,l* 

207.1* 
21*9.5 
21*8.1* 
223.8 
200.8 

223.0 

260.2 
269.7 
212.9 


In 
exchange 


172.7 

191.2 

79.2 

1*0.0 

1*6.3 

29.9 
1*8.8 
51*. 5 

221.5 

250.9 

163.2 

38.0 

8i*.7 

157.8 

260.7 

31.3 

131.3 

135.8 

104.8 
U6.3 
11*2.4 
172.2 
188.6 
140.6 
138.5 
199.0 
143.1 


Amount 
matinrlng  on 
Issue  date 
of  nev 
offering 


1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 
1,502.2 
1,500.8 
1,501.4 
1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 
1,500.6 

1,500.5 
1,500.3 
1,500.5 
1,500.2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 
1,500.2 
1,502.4 
1,500.2 
1,500.2 
1,501.9 


Total  omiia- 
tured  Issues 
outstanding 
after  new 
Issues 


19,515.4 
19,516.0 
19,515.0 
19,514.0 
19,511.6 

19,510.3 
19,510.2 
19,509.6 
19,507.8 

19,507.5 
19,509.8 
19,509.4 
19,508.6 
19,509.9 

19,509.6 
19,509.4 
19,509.2 
19,509.2 

19,509.2 
19,509.0 
19,508.6 

19,507.4 
19,507.6 
19,505.1 
19,505.5 
19,507.0 
19,506.0 


lesiw  date 


1954 -July  1. 

July  8. 

July  15. 

July  22. 

July  29. 

Aug.  5. 

Aug.  12. 

Aug.  19.. 

Aug.  26.. 

Sept .  2 . , 
Sept.  '9., 
Sept.  16., 
Sept.  23.. 
Sept.  30., 

Oct.  7., 

Oct.  Ik. . 

Oct.  21.. 

Oct.  28.. 

Hot .  4 . . 

Hot  .  12 . . 

Hot.  18.. 

Hot.  26.. 

Dec.  2p. 

Dec.  9p. 

Dec.  l6p. 

Dec.  23p. 

Deo.  30p. 


On  total  bids  accepted 


Arorage  price 
per  hundred 


99.837 
99.830 
99.823 
99.815 
99.798 

99.799 
99.772 
99.773 
99.749 

99.7't2 
99. 71*3 
99.741 
99.751 
99.751 

99.756 
99.756 
99.7't5 
99.746 

99.741 
99.765 
99.765 
99.776 

99.7'W 
99.725 
99.685 
99.663 
99.703 


£lulTaleDt  arerage 
rate  2/ 


(Percent) 

.646 
.671 
.701 
.731 
.800 

.797 
.892 
.898 
.983 

1.022 

1.016 

1.024 

.986 

.984 

.966 

.966 

1.009 

1.006 

1.023 
.940 
.931 
.897 

1.029 
1.087 
1.247 
1.333 
1.175 


On  ccgqpetltlre  bids  accepted 


High 


Price  per  hundred 


Source;  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  BTerage  price  on  con^wtltlTe  bids. 
2/  Bank  discount  basis. 
3/  Ercept  $20,000  at  99.873. 

4/  Except  $205,000  at  99.825  an!  $600,000  at  99  810 
5/  Except  $150,000  at  99.795. 


99-845  1/ 

99.845 

99.845 

99.835 

99.835 

99.803  y 

99.810 
99.780  ^ 
99.783 

99.754  6/ 
99.750  1/ 
99.752 
99.754 
99.760 

99.7608/ 
99.767 
99.765 
99.756 

99.755  2/ 
99.770 
99.775  10/ 
99.782 

99.780 
99.752 
99.750 
99.750 
99.706 


EtulTalent  rate  2/ 


(Percent) 

.613 
.613 
.613 
.653 
.653 

.779 
.743 
.870 
.849 

.973 
.989 
.981 
.973 
.949 

.949 
.922 
.930 
.965 

.969 
.920 
.890 
.872 

.870 
.981 
.989 
.989 

1.163  U/ 


n?lce  par  hundred 


99.835 
99.828 
99.819 
99.812 
99.793 

99.795 
99.769 
99.771 
99.745 

99.738 
99-741 
99.739 
99.749 
99-749 

99.753 
99.754 
99.743 
99.743 

99.739 
99.764 
99.762 
99.771 

99.735 
99.720 
99.680 
99.661 
99.702 


EqulTalent  rate  2/ 


(Percent) 

.653 
.680 
.716 
.744 
.819 

.811 
.904 
.906 
.998 

1.036 

1.025 

1.033 

.993 

.993 

.977 

.973 

1.017 

1.017 

1-033 
.944 
-942 
-916 

1.048 
1.108 
1-266 
1.341 
1.179 


6/  Except  $100,000  at  99.783,  $400,000  at  99.780,  and  $235,000  et  99  760 

1/  Except  $100,000  at  99.760.  yy-i»- 

8/  Except  $570,000  at  99.770. 

2/  Except  $50,000  at  99.946. 

iO/  Except  $150,000  at  99.785. 

U/  Except  $482,000  at  99.715. 

p  Prellalnaxy. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

aubsorlptlon 
books  vsre 
opanad 


2/13/52 

2/ 
6/16/52 

8A/52 
9/15/52  , 
i/ 
11/17/52 

2/2/53 

2/ 

V13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

2/ 
10/28/53 

U/18/53 
2/1/5^ 

5A/5f 
5/5/5^ 
7/21/5^ 
8/3/51* 

9/23/5^ 
2/ 

U/22/51* 


Data 

of 

lasua 


J  3/1/52 

1  3/1/52 

Vi/;2 

J  7/1/52 

I  7/1/52 

8/15/52 

10/1/52 

10/1/52 

8/15/52 

/  2/15/53 

1 2/15/53 

U/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

f 9/15/53 

19/15/53 

10/1/53 

U/9/53 

1 12/1/53 

1 2/15/53 

(2/15/5^ 

12/15/5^ 

it/l/5l* 

5/17M 

5/17/5^ 

8/2/54 

8/15/54 

8/15/54 

loA/54 

10/1/54 

8/15/54 

12/15/54 

12/15/54 


Dasorlptlon  of  aaourlty 


2-3/8)(  Bond 
l-7/8jt  Certificate 
l-l/2it  Note 
2-3/851  Bond 
1-7/851  Certificate 
25t  Certificate 

2-l/85t  Note 
l-l/25t  Note 
2^  Certificate 

2-lA?t 
2-l/25t 
l-l/25t 
3-lA5t 
2-5/8* 
2-1/2* 
2-5/85t 
2-5/85t 
2-7/85t 
1-1/256 
2-3A5t 
l-7/85t 
2-l/25t 

l-5/85t 

2-1/2* 

1-1/2* 

1-7/8* 

1-1/8* 

1* 

1-1/8* 

2-1/8* 

1-5/8* 

1-1/2* 

1-1/8* 

1-1/4* 

2-1/2* 


Certificate  • 

BoM 

Note 

Bond 

Certificate  ■ 

Certificate  ■ 

Certificate  • 

Certificate  ■ 

Note 

Note 

Bond 

Note 

Bond 

Certificate  ■ 

Bond 

Rote 

Note 

Certificate  ■ 

Certifioata  • 

Certificate  • 

Bond 

Note 

Note 

Certificate 
Certificate 
Bond 


3/15/57-59 
2/15/53 -A 

i./l/57-EA 
6/15/58 

6/1/53 -B 

8/15/53 -c  2/ 

12/1/^3 -A 
10/1/57-BO 

8/15/53 -c  5/ 

2/15/54 -A 
12/15/58  6/ 

4/1/58-EA 
6/15/78-83 

6/1/54-B 
3/22/54-C  10/ 

8/15/54-D 
9/15/54-E 
3/15/57-A 
10/1/58-BO 
9/15/61 
12/15/54-B 

12/15/58  6/ 

2/15/55-A 
11/15/61 
4/1/59-EA 
2/15/59-A 
5/17/55-B    ^, 
3/22/55-*  18/ 
8/15/55-D  20/ 

u/15/60 

5/15/57-B 
10/1/59-BO 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 


Period  to 


Maturity     Flret  call 


7  jr  *  m 
Ut  m 

5  yr 

5  yr  11?  m 
U  m 

1  yr 

1  yr  2  m 

5  yr 

1  yr 

1  yr 

5  yr  10  m 
5  yr 
30  yr  Ij  m 
1  yr 

8  m 
1  yr 
1  yr 

3  yr  6  m 
5  yr 

7  jr  10  m 
1  yr  J  m 
5  yr  10  m 

1  yr 
7  yr 
5  yr 

4  yr 
1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 
1  yr 
8  yr 


9  m 

9  m 

7i  » 

3  m 
7i  » 


5  yr  i 


25  yr  I5  m 


Anount  of 

Bubsorlptlons 

tendered 


Caah  1/ 


Ezcbange 


Anount  laaued 


For 
caah  1/ 


In  exchange 
for  other 
aecuritlee 


(In  ■lUiona  of  dollara) 


11,693 


5,250 
8,687 


12,543 


9,750 
9,250 

8,190 


927 
3,868 
531  2/ 

4,963 
2,008  5/ 
10,542 
824  2/ 
8735/ 

8,U4 
620  6/ 
383  1/ 
418  5/ 

4,858 

2,788 
4,724 
2,997 
121  2/ 

8,175 
1,748  6/ 

7,007 
11,177 

119  2/ 
2.897 
3,386 

3,5581^0/ 
3,806p 

25  1/ 
4,9201^0/ 
5,359p 
6,755p 


4,245 


1,188 
5,902 

2,239 


2,205 
3,734 

4,155  P 


927 
8,868 
531  1/ 

4,963 

2,008  ^ 
10,542 
824  2/ 
873  1/ 

8,114 
620  6/ 
383  2/ 
418  8/ 

4,858 

2,788 
4,724 
2,997 
121  2/ 

8,175 
1,748  6/ 

7,007 
U,177 

U9  2/ 
2,897 
3,886 

3, 558120/ 
3,8o6p 

25  2/, 
4, 9201^0/ 

5,359p 
6,755p 


Allotoent 
ratio 


100 
100 
100 

y 
100 
100 
100 
100 
100 

100 1/ 
100 

2/ 

100 

11/ 
100 

100 12/ 
100 

1  100  14/ 

j  100  1^ 

100 

16/11/ 
100  12/ 

21/ 

32/ 
100 

100  2^ 


Source:  Bureau  of  the  Public  Debt. 

i/  ConalBts  of  all  public  cash  subscriptions  and  subscriptions  by  U.  S. 
OoTemaent  Investnent  accounts. 

2/  Rrchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,  Imrest»nt  Series  B-1975-80,  dated  April  1,  1951.  for   further 
infomatlon  relating  to  the  original  offering  see  "Treaaury  Bulletin"       14/ 
for  April  1951,  page  A-1. 

2/  ABounte  shown  are  as  of  December  31,  1954.  They  Inclvade  eionanges  by 

Federal  Eeserve  System  Open  Market  Account  amounting  to  $500  million        1^/ 
in  the  case  of  Series  EA-1957  and  $714  million  in  the  case  of 
Series  EO-1957. 

4/  Bonbank  Bubscrlptions  were  allotted  in  full.  CaBnercial  banks'  eub- 
scrlptions  for  anounta  up  to  and  Inoludlng  $100,000  for  their  own 
account  also  were  allotted  in  full.  CoMiercial  banks'  subscriptions 
for  a»ounte  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription. 

2/  The  2*  certificates  dated  August  15,  1952,  were  reopened,  with  all  cor-      16/ 
tificates  of  the  series  identical  In  all  respects,  as  an  exchange  offer- 
ing for  the  1-7/8*  certificates  which  matured  December  1,  1952.  Total 
exchanges  in  the  two  offerings  aaounted  to  $2,882  million.  il/ 

6/  The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all  the 
bonds  of  the  series  Identical  in  all  respects,  as  an  exchange  offering 
for  the  2-1/8*  notes  lAloh  matured  December  1,  1953-  Total  exchanges       18/ 
in  the  two  offerings  amounted  to  $2,368  million. 

1/  Holders  of  the  1-7/8*  certificates  which  matured  February  15,  1953,  *ere 

offered  a  choice  of  exchanging  the  securities  for  either  the  one-year       12/ 
certificates  or  the  five-year,  ten-month  bonds. 

8/  The  bond  offering  was  m^e  available  for  exchange  of  Series  F  and  0 

savings  bot^Ls  maturing  from  May  1  through  December  31,  1953.  20/ 

2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Honbank  subscriptions  in  amounts  up  to  aol  Inclullng 
$5,000  were  allotted  In  fvill.  All  other  subeoriptions  were  allotted 
20  percent.  Comierclal  banks'  subscriptions  wore  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of  December  31, 
1952.  The  Treaaury  also  reserved  the  right  to  allot  limited  anoimts  of     21/ 
these  bonds  to  (Jovemment  investment  accounts,  irtiloh  subscribed  to  a 
total  anv^unt  of  $ll8  million. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  in  paymant  of  Income  and  profits  taxes         22/ 
due  March  15,  1954. 

11/  Subscriptions  for  amounts  up  to  aM  Including  $100,000  were  allotted  in 

full.  Subeoriptions  for  amounts  over  $100,000  were  allotted  67  percent      22/ 
but  In  no  case  less  than  $100,000. 

22/  Holders  of  the  2*  bonds  irtilch  matured  Septeidber  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-end -one -half -year  notes. 

13/  Subscriptions  for  amounta  up  to  and  Including  $10,000  were  allotted         p 


in  full.  Subscriptions  from  mutual  savings  banks,  insurance 
companies,  pension  and  retirement  funds,  and  State  and  local  govern- 
ments were  allotted  24  percent.  Ail  others,  inoludlng  connnerclal 
banks,  were  allotted  16  percent  but  not  less  than  $10,000  on  any  one 
subscription. 

Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one- 
half  scnth  notes  or  the  five-year,  ten-month  bonds. 
Holders  of  the  2-1/4*  certificates  which  matured  February  15,  1954, 
and  the  1-3 /85t  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1954,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2*  bonds  maturing  June  15,  1954,  and  two  Issues 
of  2-1/451  bonds  called  for  redemption  on  June  15,  1954,  were  given  en 
opportunity  to  exchange  their  holdings  on  February  15,  1954,  for  the 
the  2-1/251  bonds. 

Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted  In 
full.  All  other  subscriptions  were  allotted  22  percent  but  In  no  case 
less  than  $10,000. 

Holders  of  the  2-5/8*  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  1955. 

Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted  in 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40  percent 
but  In  no  case  less  than  $50,000. 

The  1-1/8*  certificates  dated  August  15,  1954,  were  reopened  with  all 
the  certificates  of  the  series  Identical  In  all  respects,  as  an  ex- 
change offering  for  the  1-7/8*  notes  which  matured  December  15,  1954, 
the  2*  bonds  which  matured  December  15,  1954,  and  the  2*  bonds  which 
were  called  for  redemption  on  December  15,  1954,  Total  exchanges  in 
the  two  offerings  amounted  to  $8,477  million. 

Holders  of  the  2-5/8*  certificates,  maturing  August  15,  1954,  and  tbf 
2-5/8*  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15  for  blther  the  one- 
year  certificates  or  the  six-year,  three-month  bonds. 
Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 
In  full.  Subscrlptiona  for  ancunte  over  $50,000  were  allotted  50  per- 
cent but  In  no  case  loss  than  $50,000. 

Holders  of  the  1-7/8*  notes  maturing  December  15,  1954,  the  2*  bonds 
maturing  December  15,  1954, and  the  2*  bonds  called  for  redemption  on 
December  15,  1954,  were  offered  a  choice  of  exchanging  the  securities 
for  either  the  2-1/2*  bonda,  the  1-1/4*  certificates, or  the  I-I/8* 
certificates. 
Preliminary, 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retire- 
ment 


6A/52 

7/1/52 
8/15/52 

10/1/52 
12/1/52 

2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 

12/1/53 
2/15/5^  1/ 


5/17/54 


8/15/54  . 


12/15/54  . 


Called  or  maturing  eeourlty  1/ 


Deecrlptlon 


2-l/25t 
2-1/2'f, 
2-l/25t 
2-l/25t 


Bond 
Bond 
Bond 
Bond 


Total 

1-7/8^  Certificate 


1-7/8* 
1-7/8* 


Certificate 
Certificate 

Total 

Certificate 

Certificate 


1-7/8* 
1-7/8* 

1-7/8*  Certificate  - 


1-7/8* 
2* 


Certificate 
Bond 

Total 

Certificate 

Bond 


2-1/8*  Hote 

2-l/l|.*  Certificate   - 

1-3/8*  Hote 

2*  Bond 
2-1/1**  Bond 
2-1/4*  Bond 

Total 

2*  Bond 
2-1/4*  Bond 
2-1  A*  Bond 

2-5/8*  Certificate  - 


Total 

2-5/8*  Certificate 
2-5/8*  Certificate 


Total. 
1-7/8*  Hote 
2*  Bond 


2* 


Bond 


Total. 


3/15/65-70 

3/15/66-71 

6/15/67-72 

12/15/67-72 


7/1/52 -B 

8/15/52-0 
9/1/52 -E 


10/1/52 -E 

12/1/52-F 

2/15/53 -A 

6/1/53-B 
6/15/53-55 


8/15/53 -C 

9/15/51-53 

12/1/53 -A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 


6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 


8/15/54-D 
9/15/54-E 


12/15/54-B 
12/15/52-54 

12/15/51-55 


Issue 
date 


2/1/44 

12/1/44 

6/1/45 

11/15/45 


8/1/51 

9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/40 

8/15/52 
9/15/43 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22  AO 


6/26/44 
2/25/42 
7/22/40 

6/1/53 


8/15/53 
9/15/53 

l-;/l/53 
12/1/44 

12/15/41 


Amount 
out- 
standing 


Disposition  offers 
ty  Treasury 


5,195 
3,480 
1,999 
4,072 


14,746 

5,216 

583 
1,832 


2,416 

10,861 

1,063 


4,963 
725 


5,688 
2,882 

7,986 

10,042  6/ 

8,114 

4,675 

5,825 

1,501 

681 


Cash 
retire- 
ment 


Exchange 
security 
offered 


20,796 

1,743 
373 
3U 


7,285 
2,788 
4,724 


7,512 
8,175 
8,662 

510 


17,347 


Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  inrestors  other  than  Federal  Eeeerre  Banks. 

3/  These  nonaarke table  bonds,  dated  April  1,  I95I,  ai^  maturing  April  1, 
1980,  are  exchangeable  for  I-I/2*  ■arketable  Treasury  notes;  see 
Table  3,  footnote  2.  In  the  reopening,  the  Investment  Series  bonis 
were  offered  for  cash  sobscriptlons  as  well  as  exchange,  and  not 
less  than  one  quarter  of  each  subeoriptlon  had  to  be  peild  in  cash. 

4/  The  2*  certificates  aaturlng  August  I5,  I953,  were  reopened  for  the 
December  1,  1952,  refunding  (see  Table  3). 

5/  The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 
December  1,  1953,  refunding  (see  Table  3). 


Results  of  ex- 
change offers 


Ex- 
changed 


(In  millions  of  dollars) 

5,195  467 

3,48o  512 

1,999  100 

4,072  227 


14,746 

5,216 

583 
1,832 


2,4l6 

10,861 

1,063 

8,868 

4,963 
725 


5,688 
2,882 

7,986 

10,042 

8,U4 

4,675 

5,825 

1,501 

681 


20,796 

1,743 
373 
311 

4,858 


7,285 
2,788 
4,724 


7,512 
8,175 
8,662 

510 


17,347 


1,306 

4,963 

434 

1,575 


2,008 

10,542 

873 

6,734 

4,410 
448 


4,858 
2,788 

7,721 

9,923 

5,647 
2,360 

1,360 
3,237 
4,083 
1,128 
369 


18,184 

1,505 
322 
273 

1,786 
2,897 


6,783 

1,005  p 
1,728  p 

2,553  P 
2,0-^  P 

7,364  p 

4,498  p 

3,288  p 

346  p 

408  p 

1,983  p 

6,029  P 

14  p 

88  p 

380  p 


17,033  P 


Turned 
in 
for 
cash  2/ 


Deecrlptlon  of  new 
security  offered 


253 

150 
258 


407 
319 
190 

134 

553 
277 


829 

93 

266 

118 

108 

78 


2-3/4*  Treasury  bo«i.  Invest- 
ment Series  B-I975-80  i/ 


1,743 
373 
311 


8/ 

_l 

2,612  8/ 

238 
51 
38 

175 


502 
55  P 
93  P 


148 


43  P 


242  p 


29  P 


1-7/8*  Certificate  - 
2*    Certificate  - 

2-1/8*  Hote 

2*    Certificate  - 

f2-l/4*  Certificate  - 
{2-1/2*  Bond 

2-5/8*  Certificate  - 


2-5/8*  Certificate  - 

2-5/8*  Certificate  - 
,2-7/8*  Hote 

J 1-7/8*  Hote 
12-1/2*  Bond 

J 1-5/8*  Certificate  - 
12-1/2*  Boi^ 

1-5/8*  Certificate  - 
'.2-1/2*  Bond 

2/-I/2*  Bond 


6/1/53-B 
8/15/53 -C  4/ 

12/1/53 -A 

8/15/53 -C  4/ 
2/15/54-A 
12/15/58  ^ 

5/1/54-B 


8/15/54-D 

9/15/54-E 
3/15/57 -A 

12/15/54-B 

12/15/58  2/ 

2/15/55 -A 
U/I5/6I 

2/15 /55-A 

11/15/61 
u/15/61 


f  7,007 

.U,177 


total  of  1-5/8*  Certificate 
total  of  2-1/2*  Bond 


1-1/8*  Certificate  -         5/17/55-B 

[1-1/6*  Certificate  -         5/17/55-B 
I1-7/8*  Hote  -  2/15/59-A 

(3,886       total  of  1-1/8*  Certificate 
[2,897       total  of  1-7/8*  Rote 
fl-l/8*  Certificate   -  8/15/55-D 

[2-1/8*  Bond  -  11/15/60 

fl-l/8*  Certificate  -         8/15/55-D2/ 
[2-1/8*  Bond  -  U/15/60 

f3,558  p  total  of  1-1/8*  Certificate 
3,806  p  total  of  2-1/8*  Bond 


314  p 


1-1/8*  Certificate  - 
1-1/4*  Certificate  - 
2-1/2*  Bond 
1-1/8*  Certificate  - 
1-1/4*  Certificate  - 
I  2-1/2*  Bond 

1-1/8*  Certificate  - 
1-1/4*  Certificate  - 
2-1/2*  Bond 


8/l5/5i-D  i/' 
12/15/55-E 
8/15/63 
8/15/55-D  2/ 
12/15/55-E 
8/15/63 
8/15/55-D  2/ 
12/15/55-E 
8/15/63 


■  4,920  p  total  of  1-1/8*  Certificate  2/ 
5,359  P  total  of  1-1/4*  Certificate 
6,755  P  total  of  2-1/2*  Borvi 


6/ 


On  Hovember  9,  1953,  the  Treasury  pHTChased  from  the  Federal  Beaerve 
gystea  and  retired  ^500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  details  see  "Treaaury  Bulletin"  for 
■oT ember  1953,  page  A-1. 

7/  For  details  of  exchange  offering  see  Table  3,  footnote  I5. 

S/     It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after 
February  I5,  1954.  This  exchange  offering  was  inoluded  in  the  re- 
fundlngs  of  May  17,  1954. 

2/  The  1-1/8*  certificates  maturing  August  I5,  1955,  were  reopened  for  the 
December  15,  1954,  refondlng. 

p   Prelixlnary. 
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United  States  aavlnge  bonds  were  first  offered  In 
March  19?5  and  began  to  mature  In  March  IS^^.  Series  A-D 
were  sold  between  March  1935  ^^^  *^c  *"<5  of  April  19'*^1, 
and  Series  E,  ?,  and  0  were  first  offered  in  May  igUl. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  chcngee  In  extended 
Series  E;  and  Series  F  and  &  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current- income  bond,  Series  H,  similar  in  interest 
return  to  Series   E,    was   offered  beginning  June   1.      For 

Table   I.-  Sales  and  Redemptions  by  Series, 

(Collar  aaoonts  In 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953'  Po**  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  1953,  oee 
the  May  1953  issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  begin  to  mature  In  January 
195'^  to  reinvest  the  proceeds  in  other  series  of  savings 
bonds.  In  the  tables  vrtiioh  follow,  Series  A-F  and  J  sales 
are  included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  includec  in  redemptions. 
Matured  F  and  0  bonds  outstanding  are  included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 

Cumulative   through  November  30,    1954 

mlUlona) 


Sorles 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons 

ABOunt  outstanding 

Bede^tlon  of  Interest- 
bearing  series  as 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

Series  A-D  \J 

3,9'»9 
75,907 
30,360  2/ 

110,215 

1,054 

8,503 

772 

5,003 
81^,IH0 
31,132 

't,935 
'»6,3lH  2/ 
10,970 

38,069 
20,U8 

69 

Rnl-I  ma    Tf  ht^  H  ,  ,  .  ,  ,  , 

54.90 
27.31 

Series  T,   0,  J,  and  E 

Total  A-K 

10,329 

320,5Jt5 

62,21^ 

58,186 

113 

Source;     XtaSlj  Treasuxj  Stateasnt;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  h. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
dlscovint 


Sales  plus 

aocinied 

discount 


Bedemptlons  3/ 


Sales 
price  Jt/ 


Accrued 
discount 


Aaount  outstanding 


Interest - 
bearing  debt 


Matured  debt 


Fiscal  years! 

1935-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1935-1947 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1954 -January. . 
February. 
March .... 

/*ril 

May 

June 

July 

Aagnat. . . . 
Septaalier 

Oetober. . 
Horenber. 


69,603 
6,235 
7,141 
5,673 
5,143 
3,925 
4,562 
5,494 


72,475 
7,295 
5,^3 
6,074 
3,961 
4,161 
4,800 


561 
515 
602 

511 
1*64 
523 
508 
546 
464 


456 
466 


2,250 
804 
927 
1,045 
1,149 
1,207 
1,229 
1,234 


2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 


126 
87 
86 

83 

99 

136 

125 
86 
88 

86 
101 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 


688 
602 
688 

594 
563 
658 

633 
632 
551 

542 
567 


20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 


22,934 
5,144 
5,101 
5,840 
5,651 
5,074 
6,149 


704 
560 
598 

538 
510 
628 

693 
562 
544 

507 

510 


20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 


22 ,376 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 


653 
497 
527 

480 
459 
580  5/ 

644 

513 
508 

468 

454 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
394 
517 
501 
509 
597 


51 
63 
71 

58 
51 
48  2/ 

48 
49 
36 


39 

56 


51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58  061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 


57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 
58,088 

58,126 
58,186 


40 

59 

73 

92 

212 

122 

91 

128 


122 

146 
203 

229 
152 
106 
225 


183 
163 

148 
140 
133 
128 

124 
121 
119 

IXS 

U3 


Source:     Dally  Treasury  Statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Period 


Fiscal  jsara: 

19'H-19'»7 

1948 

19^9 

1950 

1951 

1952 

1953 

195^ 

Calendar  yaara : 

19'H-19't7 

1948 

1949 

1950 

1951 

1952 

1953 

Montha: 

1954  -January . . 
February. 
March 

April 

May 

June 

July 

Auguat.. . 
SepteBber 
October. . 
HoreBber. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  alUlona  of  dollars) 


Fiscal  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 -January.. 
February. 

Maroh 

April 

May 

June 

July 

August 

Septeaber 
October. , 
Horeaber. 


46,400 
4,026 
4,278 
3,993 
3,272 
3,296 
4,061 
4,653 

48,230 
4,224 
4,208 
3,668 
3,190 
3,575 
4,368 

485 
422 
474 
390 
354 
392 

393 
415 
367 

369 

384 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 

3,071 

1,626 

2,4o6 

770 


432 


77 

93 

128 

122 
110 
130 

U5 

131 

97 

»7 

as 


Footnotes  at  end  of  Table  4. 


Accrued 
discount 


1,388 

633 
753 
895 
1,035 
1,111 
1,120 
1,126 

1,687 

696 

818 

971 

1,080 

1,120 

1,128 

110 
81 
79 
75 
92 

124 

110 
80 
80 

78 
95 


UO 
61 
73 
83 
90 
96 
108 
108 


139 
67 
78 
87 
93 
100 
109 


16 
6 
7 
8 
7 

12 

16 
6 
7 
8 
6 


Soles  plxifl 

accrued 

discount 


Bed empt lone  j[/ 


Sales 
price  4/ 


Series  E  and  H  combined 


Accrued 
discount 


Amount  outstanding 


Interes t -bear 1 ng 
debt 


Matured  debt 


47,788 
4,659 
5,032 
4,887 
4,307 
4,407 
5,l8l 
5,779 


49,918 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 

595 
502 
553 
465 
446 
516 

503 
495 
447 

447 
478 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 

18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 

370 
361 
407 
360 
332 
427 

388 
377 
353 

325 
340 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 

18,661 

3,575 
3,274 
3,667 
3,688 
3,622 
3,625 

330 
308 
347 
310 
289 
386  J 

346 
339 

322 

293 
293 


Series  F,  G,  J,  and  K  combined 


19,364 

2,270 

2,935 

1,763 

1,961 

726 

610 

949 


2    .435 

3,-1.39 

1,704 

2,493 

863 

686 

542 


93 
100 
135 
129 
U7 
142 

130 
137 
104 

95 


1,757 
772 
835 
8ei 

1,042 
1,012 
1,552 
2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 


332 
197 
189 

176 
176 
200 

304 
184 
190 
181 
169 


1,747 
764 
823 
807 

1,021 
990 

1,511 

2,071 


198 
136 
162 
195 
307 
425 
500 
554 

260 
154 
174 
245 
348 
476 
531 

41 
53 
60 

50 

43 

41  S/ 

42 

38 

31 

33 
46 


10 
9 
12 
14 
21 
21 
41 
81 


2,108 

13 

829 

11 

803 

12 

888 

17 

1,071 

22 

908 

21 

1,909 

59 

322 

9 

188 

10 

179 

10 

169 

8 

169 

8 

193  2/ 

75/ 

298 

6 

174 

10 

185 

5 

175 

6 

160 

9 

30,791 
31,625 

33,127 
34,494 
34,506 
34,905 
36,048 
37,482 


30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 

36,887 
37,029 
37,175 
37,279 
37,393 
37,482 

37,597 
37,714 
37,808 

37,930 
38,069 


17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 


55 


(Continuad  on  follovlng  page) 


18,314 

. 

20,613 

. 

21,501 

_ 

23,089 

_ 

22,859 

_ 

22, 616 

. 

21,047 

143 

20,848 

loe 

20,769 

84 

20,728 

71 

20,687 

64 

20,633 

59 

20,579 

55 

20, 409 

52 

20,364 

50 

20,280 

48 

20,196 

47 

20,U8 

U 

January  /955 
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.UNITED  STATES  SATOfGS   BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  Bllllona  of  dollaraj 


(Continued) 


Salea 


Accruod 
discount 


Salsa  plus 

accruod 

discount 


Bademptlona  2/  i/ 


Salea 
price  k/ 


Accrued 
dlacount 


Aaount  out- 
standing (Intereat- 
bearlog  debt) 


Serlea  E 


Fiacal  jears: 

19'»1-19'»7 

191*8 

19^9 

1950 

1951 

1952 

1953 

1951* 

Calendar  years: 

19l»l-19'»7 

191*8 

19^9 

1950 

1951 

1952 

1953 

Months: 

195'' -January . . 
February . 
March 

April 

May 

June 

July 

Auguat 

Septenber 

October. . 
Horeaber. , 


If6,i*00 
U,026 
U,278 
3,993 
3,272 
3,266 
3,700 
3,988 


U8,230 
l*,22lt 
I*  ,208 
3,668 
3,190 
3,393 
3,906 


392 
353 
Uoo 

331 
301 
329 

306 
338 

303 

301 
313 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 


1,687 

696 

818 

971 

1,080 

1,120 

1,128 


110 
81 
79 

75 

92 

121* 

no 
80 
80 


78 
95 


1*7,788 
11,659 
5,032 
i*,887 
'',307 
'',377 
i*,8ei 
5,114 


1*9,918 
'*,920 
5,025 
i*,639 
4,270 
4,513 
5,034 


502 

433 
478 

406 
393 
453 

4l6 
418 
384 

379 

408 


16,997 
3,8B5 
3,530 

3,521 
4,295 
4,008 
4,032 
4,319 


18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,141 


369 
359 

404 

358 
330 

424 

385 
374 
349 

321 

336 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 


18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,609 


328 
306 
344 


308 
286 
383  2/ 

343 
336 
318 

289 
289 


198 
136 
162 
195 
307 
425 
500 
554 


260 
154 
174 
245 
348 
476 
531 


41 
53 
60 

50 

43 
41  ^ 

42 
38 

31 

33 

46 


30,791 
31,625 
33,127 
34,494 
34,506 
34,875 
35,664 
36,458 


30,997 
32,168 
33,766 
34,493 
34,727 
35,143 
36,036 


36,169 
36,244 
36,317 

36,366 
36,1*29 
36,458 

36,489 
36,533 
36,568 

36,626 
36,698 


Series  H  £/ 


Fiscal  years: 

1952 

1953 

1954 

Calendar  years: 

1952 

1953 

Months : 

1954 -January. . 
February. 
March. ... 

April 

May 

June 

July 

August... 

Septeaiber 

October. . 
HoTeaber. 


30 
360 
665 


182 
462 


93 
69 

75 

59 
53 
64 

87 
77 
63 

68 
70 


30 
360 

665 


lae 

462 


93 
69 

75 

59 
53 

64 

87 
77 
63 

68 
70 


6 
26 


16 


6 
26 


16 


Source:  Dally  Troaaury  Statement;  Bureau  of  the  Public  Debt. 


30 
385 

1,024 


181 
627 


718 
785 
857 

913 

964 
1,024 

1,108 
1,181 
1,240 

i,30i» 
1,371 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVUKJS  BONDS. 


Table  4.- 


Redemptlons  of  Matured  and  Unmatured  Savings  Bonds 


Period  2/ 


Fiscal  years: 

19?1 

1952 

1953 

195^ 

C&lendar  years : 

1950 

1951 

1952 

1953 

Months : 

195'* -January.  . 
February. 
March . . . . 

April 

May 

June  ^ .  . 

July 

August. .. 
September 

October.. 
Hot  ember. 


Total 


6,137 
5,109 
5,621 
6,515 


5,8UO 
5,651 
5,071* 
6,11*9 


560 

598 

538 
510 
628 

693 
562 

544 

507 
510 


Total 
matured 


817 

792 

1,761 

2,7'*7 


987 

772 

1,015 

2,318 


295 
347 
332 

260 
235 
223 

210 

183 

189 
270 


(In  millions  of  dollars) 


Series 
A-D 


779 
90 
31 
18 


987 

522 

47 

24 


Matxu-ed  bonds 


Total 


38 

702 

1,128 

1,487 


250 

968 

1,328 


113 

153 
175 

138 
U6 
111 

120 
111 

87 

91 
130 


Source:  Dally  Ti^asury  Statement. 

1/  DetallB  by  aeries  on  a  ouamlative  baals  and  by  periods  for  Series  A-D 
coined  win  be  found  In  the  February  1952  and  prerlous  issues  of  the 
Treasury  Bulletin.' 

2/  Includes  exchangee  of  matured  Series  E  bocds  for  Series  G  bonis  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3/  Includes  both  matured  and  umoatured  bonds;  see  Table  4. 

4/  Includes  total  value  of  redemptions  not  yet  cUselfied  betveen  matured 
and  unmatured  bonds. 

2/  A  change  in  procedure,  beginning  In  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tei^o- 


Sorles  E 


For 
cash 


H 
% 


37 

694 

1,126 

1,486 


245 

962 

1,326 


113 
153 
175 

138 
116 
111 

120 
111 

87 

91 

130 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured  4/ 


602  8/ 
1,241  5/ 


967  8/ 


181 
192 
155 

120 
117 
111 


205 
95 

97 
139 


5,320 
'*,317 
3,860 
3,768 


'*,853 
"♦,879 
4,059 
3,831 


Sales 
pnoe4/ 


'*,996 
4,046 
3,622 
3,577 


'*,583 
4,571 
3,806 
3,613 


Accrued 
discount 


324 
271 
238 
191 


270 
308 
253 
217 


408 

395 

13 

213 

199 

14 

266 

249 

17 

278 

262 

16 

275 

261 

14 

405 

392 

13 

483 

471 

11 

245 

235 

10 

361 

352 

9 

318 

308 

1? 

240 

226 

rarlly  obeouree  the  relationship  betveen  the  redeiqptlon  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  4  ai^  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  4. 
(See  also  footnote  4.)  The  subsennent  distribution  of  this  high  level 
of  unclassified  redaaptlons  may  be  large  enough  In  any  month  to  show 
redemptions  of  matured  bonds  for  a  series  In  Table  4  which  are  greater 
than  the  total  redemptions  of  that  aeries  as  shown  In  Table  3 . 
Sales  began  June  1,  1952. 

Ccnqparable  data  are  not  available  prior  to  January  I95O. 
Includes  exchanges  of  Series  1941  F  and  C  savings  bonds  for  Treasury 
3-1  Ait  bonds  of  1978-83. 
Less  than  ^500,000. 


Januani  195'^ 
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TREASURY  aAVIllC3  NOTES. 


Treasury  tax  and  eavlnge  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  ig^^l,  through 
June  22,  191+3;  Tax  Series  B  from  August  1,  19'tl,  through 
September  12,  19'+2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l4,  19^2,  through  August  31, 
19Ug;  Savings  Series  D  from  September  1,  19'+8,  through 
May  1**,  I95I;  Savings  Series  A  from  May  I5,  1951.  through 
May  Ik,  1953;  Savings  Series  B  from  May  I5,  1953.  through 
September  25,  1953;  *"*  *  "«"  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  issue  of  the   "Treasury  Bulletin,"     page  A-1. 


Similar  information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  in  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  November  30,   1954 

(In  millions  of  dollara] 


Sales 

Pedeisptions 

Amount  oatstandlng 

Series 

Total 

For  casli 

For  taxes 

Interest-bearlne 
debt 

Matured 
debt 

Series  A  ( tax  series ) 

Series  B  ( tai  series ) 

1*07  1/ 

l*,9l*l* 

32,1*38  1/ 

12,333 

9,187 

'*,671 

680 

1*06 

l*,9l*l* 

32,1*35 

12,329 

8,859 

850 

121* 

68  1/ 
183  i/ 
11,01*2 

9,263 

1*,502 

362 

33 

339 

It, 761 

21,393 

3,066 

1*,358 

1*89 

92 

327 
3,821 

555 

1 
• 

Series  C 

3 

Series  D 

1* 

Series  A , 

_ 

Series  B 

. 

Series  C 

. 

Total 

6i*,659 

59,91*7 

25,1*50 

31*,  1*97 

i*,70it 

8 



Source:  Office  of  the  Treasurer  of  the  U.  S.j  Dally  Treasury  StateisBnt. 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  191*2 


of  Tax  Series  A-19l*5  and  Series  C. 
Less  than  $500,000. 


Table  2.- 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 


Redemptions  l/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  years: 

191*2-1*7 

I9V8 

191*9 

1950 

1951 

1952 

1953 

1951* 

Calendar  years: 

191*1-1*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Months: 

1951* -January... 
February. . 
March 

April 

»*gr 

June 

July 

Aagoat.. . . 
September 

Ootober.. . 
■oreaber. . 


35,1*1*9 
2,11*1* 
3,991* 
6,150 
5,11*2 
1*,965 
l*,22l* 
2,591 

36,761* 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


29,861 
3,303 
3,532 
2,51*9 
5,799 
6,171* 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,i*8b 


73 

71 

310 

82 
152 
267 

88 

61* 

101 


6l> 
62 


6,071 
1,972 
2,079 
1,510 
4,633 
3,1*37 
it,307 
1,111* 

6,909 
2,1*1*6 
1,581* 
1,802 
5,657 
2,561* 
3,699 


60 

1*7 

101 

31 

11*6 

76 

65 
56 
90 

58 
59 


23,789 
1,331 
1,1*53 
1,039 
1,166 
2,737 
2,082 
81*9 


2i*,377 
1,1*21* 

1,366 

790 

1,265 

2,91*6 

1,783 


13 

2U 
209 

51 

6 

191 

23 

8 

11 

6 
3 


5,560 
4,391* 
i*,86o 
8,1*72 
7,818 
6,612 
4.1*53 
5,079 


5,384 
4,572 
7,610 
8,640 
7,534 
5,770 
6,026 


5,956 
5,887 
5,581 

5,500 
5,344 
5,079 
4,993 
4,929 
4,829 

4,766 
4,704 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
40 
47 
28 
20 


17 
14 
10 

9 

14 

11 

10 

9 

9 

8 
8 


Source:  Office  of  the  Treasurer  of  the  C.  S.;  Dally  Treasury  Statement. 
1/  Includes  both  matured  and  uiaatured  notes. 


26 


Treasury  Bulletin 


.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.- 


DlBtrlbutlon  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

(In  millions  of  dollara) 


Total 
Federal 
aecurl- 
tloe  out- 
standing 
1/ 

Intereat-boarlng  securltloB   Isaued 
by  the  U.   S.  Government 

Interest-bearing  eecurltles   guar- 
anteed by  the  U.    S.  Government  4/ 

End  of 
fiscal 

Total 

out- 

atacdlng 

Held  by  U.   S.   GovemmBnt 
investment  accounts  2/ 

Held  by 

Federal 

Eeeerve 

Banks   - 

public 

issues 

Held  by  private 
investors  3/ 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks   2/  2/ 

Held   by  private 
Investors  ±/ 

Matured 

debt 
and 

year 

or  month 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 

non- 

market- 

able 

issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues  6/ 

debt 
bearing 
no 
interest 

1947 

1948 

1949 

1950 

1951 

195a 

1953 

1954 

1953-Deo.. 

1954-Jan. . 
Feb.. 
Mar.. 

Apr. . 
Maj.. 
June. 

Julj. 
Aug.. 
Sept. 

Oct.. 

Nov. . 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

271,3'*1 

275,244 

274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
27'*,  932 
274,838 

278,786 
278,888 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
276,693 
272,440 

276,400 
276,511 

32,809 
35,761 
38,288 
37,830 
40,958 

1*1*, 335 
1*7,560 
49,340 

1*8,313 

48,254 
48,291 
48,204 

48,200 
48,549 
49,340 

1*9,233 
1*9,511 
49,448 

49,285 
49,430 

5,1*1*3 
5,550 
5,512 
5,474 
6,305 

6,596 
7,021 
7,111 

7,116 

7,245 
7,221 
7,202 

7,151 
7,192 
7,111 

7,081 
7,032 
7,042 

7,046 
7,078 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
1*0,538 
42,229 

1*1,197 

41,009 
41,070 
41,002 

41,049 
1*1,367 
42,229 

42,152 
42,479 
42,407 

42,238 
1*2,351 

21,872 
21,366 
19,31*3 
18,331 
22,982 

22,906 
24,746 
25,037 

25,916 

24,639 
24,509 
24,632 

24,632 
24,812 
25,037 
24,325 
24,023 
24,271 

24,381 

24,888 

200,432 
192,936 
193,131 
199,048 
188,911 

189,623 
191,640 
194,533 

198,652 

199,739 
199,735 
194,987 

196,023 
197,919 
194,533 

195,123 
203,159 
198,721 

202,731* 
202,193 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
119,129 
121,771 

125,165 

126,312 
126,335 
121,812 

122,886 
124,896 
121,771 
122,501 
126,529 
126,215 

130,284 
129,749 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72,511 
72,762 

73,487 

73,427 
73,1*00 
73,174 

73,137 
73,023 
72,762 

72,622 
72,630 
72,506 

72,449 
72,444 

83 
69 
24 
17 
27 
44 
51 
80 

75 

74 
76 
76 

79 
79 
80 

19 
26 

27 

33 
33 

2 

« 
• 
« 
• 
* 
1 
1 

» 

1 
• 

# 
« 
* 

1 
2 

37 
27 
13 
16 
27 

1*3 
51 
80 

74 

74 
75 
75 

79 
79 
80 

19 
26 
27 

32 

32 

1*5 
42 
11 

1 
* 

1 

3,179 

2,234 
2,012 
2,150 
2,372 

2,244 
2,126 
2,351 
2,288 

2,217 
2,247 
2,413 

2,193 
2,196 

2,351 

2,305 
2,263 
2,371 

2,353 

2,343 

Source:  Dally  Treasury  Statement  for  total  amounts  outataaling;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Beserve  gystem  for 
securities  held  by  Federal  Eeeerve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  vhen  the  proprietary  interest 
of  the  United  States  in  those  banks  enled. 


1/ 
2/ 


i/ 


i/ 
5/ 

6/ 


The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  anount  outstand- 
ing the  amount  held  by  U.  8.  Government  investment  accounts  aM 
Federal  Beserve  Banks. 

Excludes  guaianteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Conniodity  Credit  Corporation  demand  obligations  steted 
as  of  the  close  of  the  previous  lODnth. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal   Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


1940., 
1941., 
191*2 . , 

191*3.. 
191*1* . . 
191*5.. 
191*6,. 
191*7.. 
191*8. . 

1949.. 
1950.. 
1951.. 
1952.. 
1953.. 
1951*.. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24.6 

7.0 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 


176.9 
-1.8 
13.5 

261.2 


6.7 
8.8 

-4.0 


Mar. 


-5.7 


-^.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 


May 


.4 
-.2 

« 

-35.2 
-10,0 
-3't.l* 

.4 

-338.6 

-30.4 

-51*. 7 
-1.9 
11.4 

2.9 
35.9 
2.8 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Govamment  for  (1)  trust  funds  vhioh 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investmenta  are  haoLled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

-1*5.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
1*.7 

1.9 

.4 

-17.2 


Sept. 


-.3 

-i*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 
4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 


-4.4 
-.2 
1.0 


-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 


Nov. 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 

10.7 
-3.6 

11.7 
-1.1 
14.2 


Dec. 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 


tranflactlons  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investmant  accounts  for  which  Investnients 
are  not  handled  by  the  Treasury.     Table  2  also  Inclisles  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  754  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal   Securities 

(Par  valuce  1/  -  In  bllllona  of  dollare) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  tj   banks 


Total 


Conmer- 
clal 
banks 
2/ 


Federal 
Foserve 
Banks 


U.  S. 

Government 
InYeetment 
accounts  k/ 


Held  by  private  nonbank  Investors 


Total 


Individuals  5/ 


Savings 
bonds 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments j/ 


Miscel- 
laneous 
Investors 

kJB/ 


L939-I>ocember 

.9ltO-June 

December 

.9'tl-June 

December 

.9li2-June 

December 

.9lt3-June 

December 

.9Ult  -June 

December 

9U5-June 

December 

9lt6 -February  (Peak) 

June 

December 

9U7-June 

December 

9U8-June 

December 

9't9-June 

December 

950-June 

December 

951 -June 

December 

952 -June 

December 

953-June 

July 

Augnet 

September 

October 

HoTeaber 

December 

95'*-JaDuar7 

February 

March 

April 

May 

Juzie 

July 

August 

September 

October  p 


U7.6 

1*8.5 
50.9 

55.3 
61*.  3 

77.0 
112.5 

lltO.8 
170.1 

202.6 

232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.lt 
257.0 

252. <* 
252.9 

252.8 

257.2 

257. >< 
256.7 

255.3 
259.5 

259.2 
267.'* 

266.1 

272.7 
273.3 
273.0 

273.5 
275.3 
275.2 

27"*. 9 
27"*.  9 
270.3 

271.1 
273.6 
271.3 

271.0 
275.0 
27U.8 

278.8 


18. U 

18.6 
19.5 

21.8 

23.7 

28.7 
1*7.3 

59.1- 
71.5 

83.3 
96.5 

106.0 
115.0 

U6.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82. li 
85.7 

83.9 
82.6 

81. U 
85.1* 

84.0 
88.1 

83.6 
88.it 
87.8 
87.8 

88.1 
89.0 
89.6 

88.8 
87.6 
85.5 

87.1 
88.2 
88.7 

89.1 
91.1 
91.1* 

9'*.'* 


15.9 
16.1 
17.3 

19.7 
21.1* 

26.0 

1*1.1 

52.2 

59.9 

68.it 
77.7 

8i*.2 
90.8 

93.8 
8it.it 
71*. 5 

70.0 
68.7 

6it.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63.1* 


63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

61*. 1 
63.1 
60.9 

62.5 

63.1* 
63.6 

61*. 8 
67.0 
67.1 

70.0 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 
11.5 

IU.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 

20.8 

23.0 
23.8 

22.9 
21*. 7 

21*. 7 
25.0 
25.1 
25.2 

25.3 
25.1 
25.9 

2U.6 
21*. 5 
2l*,6 

2l*.6 

2U.8 
25.0 

24.3 
21*. 0 
21*. 3 

21*. U 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 

21.7 

21*. 9 
27.0 

28.0 

29.1 

30.9 
32.8 
31*. ll 

35.8 
37.3 

38.3 
39.4 
37.8 
39.2 

1*1.0 
1*2.3 

41*. 3 
45.9 

47.6 
47.6 
48.0 
48.0 

48.0 
48.2 
48.3 

48.3 
48.3 
48.2 

48.2 
48.5 
49.3 

49.2 
49.5 
49.4 

■•9.3 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 

135.0 
136.7 
137.5 

137.2 

137.4 
138.2 
137.3 

137.9 
139.0 
136.6 

135.8 
136.8 
133.3 

132.6 
134.4 
134.0 

135.1 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 
64.3 

64.1 
63.4 
64.2 

66.4 
65.7 

65.8 
65.5 

66.8 
66.3 

67.4 
66.3 

65.5 
64.6 

64.5 
64.6 

65.8 
65.5  r 
65.2  r 
65.2  r 

65.0  r 
65.0  r 
65.0  r 

64.9  r 

65.0  r 

65.1  r 

64.7  r 

65.0  r 
64.5  r 

64.1  r 
64.0  r 
63.7 
63. S 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

1*9.3 
49.3 
49.3 
1*9.3 

49.2 
49.3 
49.3 

49.4 
49.4 
49.4 

49.5 
49.5 
49.6 

49.6 
49.7 
49.7 

49.7 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 

21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

16.4 
15.5 

15.4 
15.5 

16.6 

16.2  ] 

15.9  3 

15.9  ] 

15.7  1 
15.7  3 
15.6  1 

15.6  1 
15.6  1 
15.6  3 

15.2  J 
15.5  3 

14.9  1 

14.5  ] 

14.3  3 
14.0 

14.1 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 

18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
16.0 
16.0 
15.9 

15.9 
15.9 

15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 


3.1 

3.1 
3.2 

3.4 

3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

U.l 
U.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
11.4 

U.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.5 
9.5 
9.5 

9.3 

9.3 
9.2 

9.2 
9.2 
9.2 

9.2 
9.2 
9.1 

9.0 
9.0 
8.9 

8.9 


2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20. C 

21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 
16.8 

18.4 
19.7 

20.0 
20.7 

19.1 
20.4 

18.9 
20.2 
20.9 
20.6 

21.0 
21.7 
21.5 

21.5 
22.1 
19.7 

19.1 
19.5 

16.8 

16.B  r 
18.5  r 
18.6 

19.1 


.4 
.5 

.6 

.7 
,9 

1.6 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 
8.0 
8.1 


9.4 
9.6 

10.4 
11.1 

12.0 

12.3  r 

12.5  r 
12.7  r 

12.7  r 

12.8  r 

12.9  r 

13.2  r 

13.3  r 

13.6  r 

13.8  r 
14.1  r 
14.3  r 

14.3  r 

14.4  r 
14.4 

14.5 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.4 

10.5 

11.6 
11. 7 

12.8 
13.2 
13.4 
13.3 

13.5 
13.5 
12.9 

13.3 
13.6 
13.5 
13.4 
13.5 
13.4 

13.4 
13.3 
13.4 

13.7 


United  States  savii^s  bonds.  Series  A-F  and  J,  are  Included  at  current 

rede^ptloa  value . 

Seom-ltles  Issued  or  guai-anteed  by  the  V.   3.  GovesmBsnt ,  excluding 

guaranteed  securities  held  by  the  Ts^uuiy.  For  saounts  subject  to 

statutory  debt  limitation,  see  page  1. 

Consists  of  ccanerolal  banks,  t3Tuat  co^>anles,  and  stock  savings 

banks  in  the  Ublted  States  and  In  Territories  tai.   island  possessions. 

Figures  exclude  securities  held  In  trust  departasents . 

Holdings  by  Federal  land  bonks  are  Included  under  "Miscellaneous 

Investors"  Instead  of  *U.  S.  Government  Ijivestaent  accounts"  after 

June  26,  1947,  vhen  the  proprietary  Interest  of  the  United  States  In 

these  banks  ended. 

Inolodea  partnerships  and  pemonal  trust  account*.  lonproflt  Inatltu- 


tlona  and  oo3T)orate  pension  trust  funds  are  Included  under  "MleooUa- 
nsous  Investors." 

6/  KxcluBlve  of  banks  and  Insurance  coqpanles. 

2/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 

govemaents  ssA   their  agencies,  and  Territories  and  Islaoi  possessions. 

8/  IneliKles  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investoents  of 
foreign  balances  and  international  accounts  in  this  counti?.  Begin- 
ning December  1946,  includes  investments  by  the  International  Bank  for 
Beconstruction  and  Development  and  the  International  Monetejry  Fux^  in 
special  nonlnterest-bearing  notes  issued  by  the  U.  S.  Govesmaant . 

p   Prellalnnry. 

r   Devised. 


2g 


Treasury  BuUeth 


, TEEASURY  SURVEY  OF  OWNERSHIP,   OCT0BE3^  31,    I954. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  aovernment  and  by  Federal 
agencies.  The  banks  emd  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    19'J-l,    In  the  May   I9I+I    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  insurl 
anoe  companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  3C 
and  December  3I.  Holdings  by  corporate  pension  trust  fundi 
are  published  quarterly  and  first  appeared  In  the  March  1951 
Bulletin  for  quarters  beginning  December  31,    19^9. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  TalueB   -  In  mlllioiiB  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 

Claaslfioatlon 

6,935 
commercial 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

all  other 
investors 

313 
life 

597  fire, 
casualty, 
and  marine 

y 

Interest-'bearlng  Becurltloa : 

Public  marketable 

158,180 
76,01U 
1.2,238 

276,1*32 
2,353 

61,999 
2,179 

6,965 
1,921 

5,1*99 
3,1*19 

1*,687 
860 

27,861* 

3,561* 

1*2,238 

51,167 

6l*,071 

Public  nonnarketable  ^ 

Total  Intereet-bearing  aecurlties 

6it,177 

8,886 

8,918 

5,5i»7 

73,666 

115,238 

Matured  debt  and  debt  bearing  no  Interest  6/ 

Total  aecurltleB  leeuod  or  guaranteed  by  the 

U.  S.  Govemaent  jj 

278,786 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investore  covered  in  Treasury  Survey 


6,935 
coDmerclal 
banka  2/  2j 


525 

■mtual 
savings 
banks  2/ 


Insurance  companies 


313 
life 


597  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 


Hold  by 
all  other 
investors 


Type  of  eecurlty: 

Issued  by  TJ.  S.  Oovemaent; 

Treasury  billa 

Certificates  of  indebtedness 

Treasury  notes 

Ti-easury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  &/,,., 

Postal  savings  and  Panama  Canal  bonds . . 

Guaranteed  by  U.  S.  Goremaent  j/ 

Total 

Call  classes: 

I>ue  or  first  becooing  callable: 

Within  1  year , 

1  to  5  years , 

5  t<i  10  years , 

i  0  to  15  years , 

15  to  20  years 

Over  20  years , 

Tarlous  (Federal  Housing  Mnlnistratlon 
debentures ).... 

Total , 

Tax  status:  2/ 

Wholly  ezespt  froa  Faderal  Incooe  taxes 

Partially  ezaapt  froa  Federal  incoos  taxes., 
Subject  to  Federal  Ineooe  taxes  10/ 

Total 

Footnotes  et  and  of  Section  II. 


19,509 

18,181* 

36,188 

75,512 

8,669 

85 

33 


158,180 


63,052 
1*2,636 
30,919 
19, 93"* 

1,606 
33 


158,180 


85 

5,99T 

152,098 


158,180 


4,890 

1*,035 

11*,21U 

38,615 

218 

13 

13 


61,999 


19,71*7 

23,500 

16,21*2 

2,1*37 

58 
13 


61,999 


13 

'*,983 
57,002 


61,999 


73 

52 

21.8 

5,811* 

770 


6,965 


259 
1,01U 

3,023 

2,555 

108 

T 

6,965 


5 
6,960 

6,965 


1*53 

1 

70 

3,830 

1,137 


5, '•99 


1*67 

373 

1,531* 

3,000 


118 

7 


5, '•99 


2 
5,1*97 

5, '•99 


115 
151 
691 

3, '•as 
307 

1 


i*,687 


70I* 
1,612 
1,633 

708 

30 


'*,687 


1 

195 

'•,'•91 


l*,687 


1,722 

6,601. 

13,107 

5,357 

1,063 

9 

1 


27,861* 


15,733 
7,083 
1,961. 
2,9lMJ 

IH 


27,861* 


9 

12 

27,81*3 


27,861* 


12,256 

7,857 

18,1*72 

5, 171. 

62 

5 

51,167 


26,11*3 
9,053 
6,523 
8,291* 

1,11.8 


51,167 


62 

799 

50,306 

51,167 


Jamiary  i'^55 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  values  -  In  Billions  of  dollars) 


las  us 
(Tax  status  £/  !•  shomi  In  parwnthssee) 


Treasury  bills (taxable) 

Certificate  of  indebtedness: 

1-5/8*  February      1955-A (taxable) 

1-1/8     May  1955-B (taxable) 

1  March  1955-C  (Tax  Anticipation 

Series ) . . . ( taxable ) 
1-1/8     August  1955-D (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

1-7/8*  December       195'»-B ( taxable ) 

1-1/2     March  1955-A (taxable) 

1-3/U     December       1955-B (taxable) 

1-1/2     April  1956-EA (taxable) 

1-1/2     October         I956-BO (taxable) 

2-7/8    March  195T-A (taxable) 

1-5/8     May  1957-B (taxable) 

1-1/2     April  1957 -KA ( taxable) 

1-1/2     October         1957 -EO (taxable) 

1-1/2     April  1958-EA (taxable) 

1-1/2     October         I958-BO ( taxable ) 

1-7/8    February      1959-A (taxable) 

1-1/2     April  1959-EA (taxable) 

1-1/2     October         1959-EO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

Bank  eligible: 

2*  December  1951-55 ( taxable ) 

2  December  1952 -5*^ ( taxable ) 

2-7/8    March  1955-60 (partially) 

2-1/2     March  1956-58 (taxable) 

2-l/lt     September     1956-59 (taxable) 

2-3/U     September    1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8     June  1958 (taxable) 

2-3/lt     June  1958-^3 (partially) 

2-1/2     December       1958 ( taxable) 

2-l/lt     June  1959-62 (taxable) 

2-l/U     December       1959-62 (taxable) 

2-1/8     Horember       i960 (taxable) 

2-3/1*     December       I96O-65 (partially) 

2-3/'*     September     I96I (taxable) 

2-1/2     Horember       I96I (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2     December       1963-68 (taxable) 

2-1/2     June  I96U-69 (taxable) 

2-1/2     December       1961*-69 ( taxable ) 

2-1/2     March  1965-70 (taxable) 

2-1/2     September     1967-72 (taxable) 

3-1/1*     June  1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:  8/ 

2-1/2*  March  I966-7I (taxable) 

2-1/2  June  1967-72 (taxable) 

2  -1/2  December  1967-72 ( taxable ) 

Total  bank  restricted 

Total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


19,509 


Held  by  Inrestora  covered  In  Treasury  Survey 


6,935 
coDBBerclal 
banks  2/  i/ 


'*,890 


7,007 

3,886 

1,211 

733 

3,73'( 
3,558 

18,181* 

1,W3 
61;8 

'*,035 

8,175 
5,365 
6,851* 

280 
2,819 
1,989 

1,007 

550 

2,997 

6 

21* 

2,01*1 

'*,155 
531 
eel* 

2,820 
21* 

76 

383 

121 
5,102 

250 

76 

3,760 

U9 
5 

1*8 

• 

36,188 

ll*,211* 

510 

8,662 
2,611 

328 
5,1*63 
1,925 

1,1*1*9 

3,822 

982 

988 

2,831* 
898 

927 

l*,2l*5 

919 

1*61 

2,976 

821 

2,368 
5,277 
3, '165 

1,61*6 

1,761 

872 

3,806 
1,1*85 
2,239 

2,768 
1,339 
1,509 

U,177 
2,U6 
2,826 

8,361* 
539 
371 

3,75"* 
3,830 
I»,719 

1*73 
1*11 
195 

2,716 
1,606 

1,613 
58 

75,512 

38,615 

2,961 
1,888 
3,aeo 

1*1 

53 

125 

8,669 

218 

81*,  181 

38,833 

525 

mutual 
savings 
banks  2/ 


73 


25 
20 


52 


2 

10 

6 


69 

56 

* 

1 

1 

91 

10 
2 


21*8 


7 

111 

3 

33 

30 

1 

17 
166 


1*6 
1*85 
205 

51 

1 
177 

1*1*7 
31*6 
630 

1,166 
781 
786 

217 
108 


5,811* 


360 
21*3 
168 


770 


6,585 


Insurance  companies 


313 
life 


1*53 


2 

!* 

30 

25 

9 


70 


1 
10 

1 

11 

1*6 


1 
36 


6 
202 
152 

2 

« 

39 

U3 
31*9 
i*Ul 

508 

790 

1,059 

11* 
118 

3,830 


871 

81 

181* 

1,137 
i*,968 


597  fire, 
casualty, 
and  marine 


115 


1*2 
27 


50 
32 


151 


12 

11*6 

91* 


2 
123 

95 

1 
6 

17 

3 

187 


691 


19 

189 

73 

1*6 

101* 

1*1* 

15 

261* 

1*1* 


1*79 
311 

102 

31* 

023 

1*81 
135 
250 

195 
169 
17'* 

59 
30 


3,1*23 


121* 

63 

120 


307 


3,729 


U.   S,  (Jovemment 
investment 
accounts   and 
Federal  Reserve 
Banks 


1,722 


3,922 
1,686 


995 


6,601* 


6,996 

95 

3,231* 

1,000 

500 

10 

12 
500 

711* 


1*7 


13,107 


289 
8 

29 
37 
2 

339 
35 

1 

23 
601 
759 

19 

1 
51 

56 
271 
388 

1*18 

1*88 

1,185 

20I* 
11*1* 


5,357 


690 
1U7 
225 


1,063 


6,1*20 


Held  by 
all  other 
Investors 

it/ 


12,256 


1,829 
1,1*35 

2,215 
1,861 

7,31*0 


885 
2,295 
1,531 

1 

23 

752 

1,167 

7 

28 

85 

1*3 
993 

1*1* 
3 


7,857 


lit6 

2,600 

601 

31*2 

770 

36 

95 

768 

51 

565 
1,71*8 
1,166 

861* 
110 
31*1 

1,785 
1*76 
71*5 

991* 
1,191 
1,319 

609 
1,11*8 

18,1*72 


875 
1,302 
2,998 

5,171* 
23,61*6 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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TREASURY  SURVE'l  OF  OWHEISHIP,  OCTOBER  31,  I954. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Total 
anoTint 

oiatstend- 
136 

Held  by  Inrestora  ooTered  In  Treasury  Surrey 

Held  by 

all  other 

Isane 

6,935 
ooimercla.T 
banka  2/  2/ 

525 

Butual 
sarlnga 
banks  2/ 

Insurance  companies 

U.  S.  OoTenment 
Inreataent 
accountB  ani 
Federal  Beserrs 
Banks 

(Tax  status  2/  le  shown  In  parentheses) 

313 
life 

597  fire, 
casualty, 
ani   marine 

InveatorB 

Other  bonds: 

Postal  sarlngs  bonds (nhoJJj) 

Panaaa  Canal  beads ,  (i*3aJy) 

35 
50 

6 
7 

- 

- 

» 
1 

9 

• 

19 

hi 

Total  other  bonds , , , 

85 

13 

- 

- 

1 

9 

62 

Guaranteed  sectirltles:  2/ 

Federal  Hoiislng  Administration  deben- 
tures  (taxable  Ji/) 

33 

13 

7 

7 

* 

1 

5 

Total  public  nartetable  aecmitlee 

158,180 

61,999 

6,965 

5,l»99 

'*,68t 

27,861. 

51,167 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shows  In  parentheses) 


United  States  saTlngs  bends: 

Series  E  ^ (taxable) 

Ssrles  r  5/ (taxable) 

Series  a ( taxable ) 

Series  H ( taxable) 

Series  J  2/ (taxable) 

Series  E ( taxable) 

Total  United  States  Baringa  boiMlB 

Other  U.  3.  securities: 

Treastoy  saTlngs  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Inreslawnt  Series  A (taxable) 

Inreetaent  Series  B (taxable) 

Total  oth«r  IT.  S.  securities 

Total  public  nonaailcetable  securities 


Footsotes  at  end  of  Section  II. 


Total 

anount 

outstand- 

ine 


36,626 
3,259 

15,099 
l,30i. 

1,368 


58,126 


l»,766 
1*22 

913 
11,787 


17,868 


Held  by  Inrestors  covered  In  Treasury  Survey 


6,935 
oomerclal 
banks  2/  1/ 


76,011. 


1.63 
909 

1 
2 


1,375 


33 

181. 
165 


801.  12/ 


2,179  12/ 


525 

mutual 
saving 
tanka  2/ 


12 
508 


33 


554 


121 

1,21*7 

1,367 


1,921 


Insurance  companies 


313 
life 


30 
21.8 


287 


266 
2,865 


3,131 


3,^19 


597  fire, 
casualty, 
and  marine 


78 

392 

9 
32 


511 


37 
306 


3'»9 


860 


U.   S.  Covemmsnt 
investment 
accounts  and 
Federal  Reserve 


1 
16 


100 

3,i*:.9 


3,51*5 


3,561. 


Held  by 
all  other 
Investors 

y 


36,626 
2,675 

13,027 

1,301. 

1.58 

1,290 


55,380 


I., 720 


205 
3,766 


8,691 


6l.,071 


January  i95l 
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Section   II   -   Interest-Bearing  Securities   Issued  by  Federal   Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  TalueB  -  In  ■1111 ona  of  dollars)        


Issue 
(Tax  Status  2/  ^'   shown  In  parentheses) 


federal  intermediate  credit  bants; 
Debenturss 


.(taxable) 


Central  Bank  for  CooperntlTes; 

2-1/8^  rebruary  1955  (Debentures ) . . . ( taxable ) 
1-1/2  June  1955  (Debentures)... (taxable) 
2     June      1957  (Debentures).. .(taxable) 

Total  Central  Bati  for  CooperatlTee  securities, 
rsderal  home  loan  banks!  ^ 


Total 
Qxaoimt 
outetand- 
ln« 


7lt8 


Held  by  Investors  ooTered  In  Treasury  Surrey 


6,?35 

coamsrolal 
banks  2/  iJ 


359 


120 


21 
20 

30 


1.30lt    January 
1-lA     March 


1955  (Botes) (taxable) 

1955  (Botes) (taxable) 


Total  Federal  hone  loan  bank  securities. 


Federal  land  banks:  }hj 

2-l/2i  Hovenbor       195lt  ( Bonds ) ( taxable ) 

2-1/2     HoTomber       1951*  (Bonds) (taxable) 

2-3/U     February       1955   (Bonds) (taxable) 

1-3/1*     October         1955-57  (Bonds) (taxable) 

2-5/8    May  1956         (Bonds) (taxable) 

2-3/U    May  1958         (Bonds) (taxable) 

2-1/1*     May  1959         (Bonds) (taxable) 

2-1/1*     FebruaiT       i960         (Bonds) (taxable) 

Total  Federal  land  bank  securities 


60 
U9 


179 


71 

101 

76 

215 
229 
131 

71 
121* 


1,017 


T2 


525 

mutual 
ssTlngs 
banks  2/ 


21* 


InsuTftnce  oompanleB 


313 

life 


27 
61* 


91 


i*i* 
51* 
53 

167 
156 

71 

U6 
85 


676 


6 
7 
U 

3' 

8 

U 

5 
3 


1(6 


597  fire, 
casualty , 
and  marine 


U.  3.  Got  eminent 
Inreatnent 
accounts  and 
Federal  Eeserve 
Banks 


Held  by 
all  other 
InTeatora 


3 
2 
2 

6 
13 

1* 

1 
2 


352 


13 
17 

7 


37 


31 

53 


8U 


33 


18 
38 
16 

39 
51 

1*1* 

19 
3** 


260 


1/  InclideB  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/  Excludes  trust  departments. 

37  Includes  trust  companies  and,  beginning  with  figures  for  July  19U9, 
also  Inclines  stock  sarlngs  banks.  Prerlously,  these  banks  were 
reported  as  a  separate  classification. 

kj     Inclines  those  banks  and  insurance  companies  not  reporting  In  the 
Treasury  Surrey. 

5/  United  States  savings  bonds.  Series  E,  F,  snd  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  coaqianles  inclixled  In  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  for  use  In  this  statement. 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Erolvies  guaranteed  securities  held  by  the  Treasury.  m.*^. 

8/  Issues  which  coinerclal  banks  may  not  acquire  prior  to  'P^H^ti 
(with  minor  exceptions))  for  definition,  see  "Debt  Outet^lng  and 
Treasurer's  Account,"  Table  2,  footnote  1.  The  last  of  the  ^^J"' 
strlcted  issues  were  made  bank  eligible  effective  January  1.  W55. 

2/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 


Imposition  of  Federal  tnoome  taxes  on  Income  derived  from  them. 
"Wholly"  tax-eiengit  securities  are  those  with  the  Income  exempt 
from  both  nomal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  Income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tai-exeii?it  Treasury  bonds.  Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  Is  also 
exempt  from  the  surtax.  "Taxable"  securities  are  those  with  the 
Income  subject  to  normal  tax  and  surtax.  ,  ..  4.  n 

10/  Includes  Federal  Housing  Administration  debentures;  see  footnote  11. 

^  A  «i.i«n  indeterminate  amount  of  those  debentures  Is  partially  tax- 

12/  SnSdes  $U6.6  million  depositary  bonds  held  by  commercial  banks 

not  included  in  the  Treasury  Survey, 
ij/  The  proprietary  interest  of  the  United  States  in  these  bonks  ended 

11*/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  Interest  of  the  United  States  in  these 
banks  ended  in  Jtme  19 1*7. 
•   Less  than  $500,000. 
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-MARKET  QUOTATIONS  ON  THEASUKf  SECURITIES,  NOVEMBiE  30,   195lf. 


Current  market  quotations  ehown  here  are  over-the- 
counter  oloBlng  bid  quotatlone  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States    ( 
Government   except   Panama  Canal  bonds.      Outstanding 
issues   which   are   guaranteed  by   the  United  States 
Government  are  excluded  because  they  are  not  reguleu-ly 
quoted  in  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


tmoant 
out- 

Maturity 
date 

Iseue 
date 

Bank  discount 

Aaount 
out- 
standing 
(Mllllona) 

Maturity 
date 

Issue 
date 

Bank  discount 

■tandlng 
(allHona) 

Bid 

Change  from 
last  aonth 

Bid 

Change  froa 
last  Bonth 

$1,500 
1,502 
1,500 
1,500 
1,502 

1,500 
1,500 

12/2/54 

12/9/54 

12/16/54 

12/23/54 

12/30/54 

1/6/55 
1/13/55 

9/2/54 

9/9/54 

9/16/54 

9/23/54 

9/30/54 

10/7/54 
10/14/54 

8^ 

.90 
.90 

1.00 
1.00 

+.07* 
+.01 
+  .02 
+.02 

+  .02 
+  .02 

$1,500 
1,500 
1,501 
1,501 
1,500 

1,500 
2/ 

1/20/55 
1/27/55 
2/3/55 
2/10/55 
2/17/54 

2/24/55 
3/3/55 

10/21/54 
10/28/54 
U/4/54 
U/12/54 
11/18/54 

U/26M 
12/2/54 

i.ooit 

1.00 
1.01 
1.01 
1.01 

1.01 
1.04 

+  .011t 
.00 

Footnotes  at  end  < 

>f  Table  4. 

Table  2.-  Certificates  of   Indebtedness    (Taxable) 

(Price  decloals  are  32nls) 


Aaouut 

Description 

Issue 
date 

Price 

Tleld 

(minions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$7,007 
3,734 
3,886 
3,558^ 

l-5/85f  -      2/15/55-A 
1            -      3/22/55-C  i/ 
1-1/8    -      5/17/55-B 
1-1/8    -      8/15/55-D 
1-1/4    -    12/15/55-1; 

2/15/54 

8/2/54 

5/17/54 

8/15/54 

12/15/54 

100.05 
99.31 
100.03 
100.03 
100.03 

-.03 

.00 

+  .02 

+.02 

1.10 
.91 
.99 

1.16 

+.U* 
+  .02 
-.15 
-.09 

Footnotes  at  end  of  Tabl 

»  4. 

Table  3.-  Other  Taxable  Issues 

(Price  declmalB  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  ^ 

out- 
staiallng 
(mllllona) 

Bid 

Change 
fron 

To 

Change 
frcB 

High 

Lov 

maturity 

last 

month 

month 

Price 

1            Date 

Price 

Date 

Treasury  notes  I 

$8,175 
5,365 

1-7/8* 
1-1/2 

-  12/15/54-B 

-  3/15/55 -A 

100.06 

-.01 

.a 

-.07* 

12/1/53 
3/15/50 

100.29 
100.21 

5/5/54 
5/5/54 

100. 07i 
97.22 

11/23/54 
12/26/51 

6,854 

1-3/4 

-    12/15/55-B 

100.22 

-.02 

1.08 

+  .01 

12/15/50 

101.12 

7/16/54 

97.21 

6/1/53 

1,007 

1-1/2 

-       4/1/56 -EA 

100.18 

+.02 

1.08 

-.06 

4/1/51 

101.00 

9/13/54 

97.06 

6/16/53 

550 

1-1/2 

-     10/1/56-EO 

100.16 

+.02 

1.22 

-.05 

10/1/51 

101.00 

9/13/54 

96.20 

6/8/53 

2,997 

2-7/8 

-       3/15/57-A 

102.23 

-.01 

1.66 

-.03 

9/15/53 

104.01 

2/24/54 

100. 04j 

9/2/53 

531 

1-1/2 

-       4/1/57-EA 

99.26 

+  .02 

1.58 

-.02 

4/1/52 

100.14 

8/6/54 

95.24 

6/5/53 

4,155 

1-5/8 

-       5/15/57-B 

99.31 

+.03 

1.64 

-.03 

10/4/54 

100.04 

11/19/54 

99.27 

10/27/54 

824 

1-1/2 

-     10/1/57-K) 

99.24 

+  .02 

1.59 

-.02 

10/1/52 

100.12 

9/7/54 

94.24 

6/2/53 

383 

1-1/2 

-       4/1/58-BA 

99.08 

.00 

1.73 

.00 

4/1/53 

100.00 

4/29/54 

93.16 

6/4/53 

121 

1-1/2 

-     10/1/58-K) 

99.06 

.00 

1.72 

.00 

10/1/53 

99.28 

7/19/54 

96.02 

10/5/53 

5,102 

1-7/8 

-       2/15/59-A 

99.21 

-.04 

1.96 

+  .03 

5/17/54 

100.21 

7/16/54 

99.20 

11/29/54 

119 

1-1/2 

-      4/1/59 -ZA 

98.08 

-.08 

1.92 

+  .07 

4/1/54 

99.20 

5/4/54 

98.08 

11/30/54 

12 

1-1/2 

-    10/1/59-EO 

98.04 

-.06 

1.92 

+  .05 

10/1/54 

98.18 

10/5/54 

98.04 

U/30/54 

Treasury  bonds  -  bank  ellg" 

Lble: 

- 

» 

- 

12/15/41 
12/1/44 

104.26 
105.00 

3/11/46 
3/11/46 

98.08 
99.00 

510 
8,662 

2* 
2 

-  12/15/51-55  6/ 

-  12/15/52-54 

t^ 

tmi 

1,449 

2-1/2 

-    3/15/56-58 

101.21 

+.04 

1.20  7/ 

-.17 

6/2/41 

110.22 

2/8/46 

97.10 

6/1/53 

3,822 

2-1/4 

-    9/15/56-59 

101.03 

.00 

1.63  1/ 

-.02 

2/1/44 

107.16 

4/6/46 

95.04 

6/2/53 

927 

2-3/8 

-    3/15/57-59 

101.17 

-.07 

1.69  2/ 

+.07 

3/1/52 

102.26 

7/2/54 

96.06 

6/2/53 

4,245 

2-3/8 

-    6/15/58 

101.22 

-.03 

1.88 

+  .01 

7/1/52 

102.30 

4/29/54 

96.10 

6/1/53 

2,368 

2-1/2 

-  12/15/58 

102.07 

-.03 

1.93 

+  .01 

2/15/53 

103.24 

4/29/54 

97.04 

6/1/53 

5,277 

2-1/4 

-    6/15/59-62 

99.23 

-.13 

2.29 

+.07 

6/1/45 

104.20 

4/6/46 

92.02 

6/1/53 

3,465 

2-1/4 

-  12/15/59-62 

99.23 

-.13 

2.29 

+.06 

11/15/45 

104.21 

4/6/46 

92.00 

6/1/53 

3,806 

2-1/8 

-  11/15/60 

99.25 

-.07 

2.17 

+.05 

8/15/54 

100.19 

9/17/54 

99-24 

u/29/54 

2,239 

2-3/4 

-    9/15/61 

102.22 

-.U 

2.32 

+.05 

11/9/53 

104.22 

4/30/54 

100.19 

11/1^/53 

11,177 

2-1/2 

-  11/15/61 

100.26 

-.17 

2.37 

+.08 

2/15/54 

103.00 

4/30/54 

100.12 

2/1/54 

2,116 

2-1/2 

-    6/15/62-67 

99.28 

-.25 

2.51 

+  .10 

5/5/42 

108.12 

4/6/46 

92.00 

6/1/53 

2,826 

2-1/2 

-    8/15/63 

100.01 

- 

2.50 

- 

12/15/54 

100.06 

li/23/54 

100.01 

11/30/54 

2-1/2 

-  12/15/63-68 

99.18 

-.16 

2.54 

+  .04 

12/1/42 

108.03 

4/6/46 

91.04 

6/1/53 

3,754 

2-1/2 

-    6/15/64-69 

99.09 

-.18 

2.56 

+.05 

4/15/43 

107.25 

4/6/46 

90.28 

6/1/53 

3,830 

2-1/2 

-  12/15/64-69 

99.09 

-.17 

2.56 

+  .04 

9/15/43 

107.24 

4/6/1^ 

90.20 

6/1/53 

4,719 

2-1/2 

-    3/15/65-70 

99.03 

-.20 

2.57 

+.05 

2/1/44 

107.23 

4/6/46 

90.18 

6/1/53 

2,716 

2-1/2 

-    9/15/67-72  8/ 

99. CO 

-.21 

2.57 

+.05 

10/20/41 

109.18 

4/6/46 

89.30 

6/1/53 

l,6o6 

3-1/4 

-    6/15/78-83  2/ 

109.21 

-.18 

2.69  1/ 

+  .03 

5/1/53 

111.28 

8/4/54 

98.20 

6/1/53 

Footnotes  a1 

.  end  of 

Table  4. 
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JIAIKET  QUDTATIONS  ON  TREASURY  SBCURITIES,  HOVIMBER  30,  195'*- 


Table  3.-  Other  Taxable  Issues 

(Price  dsclnals  are  32iids) 


(Continued) 


iBOunt 

3Ut- 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Bid 

Chanee 
from 
last 
nonth 

To 

maturity 

Change 
froB 
last 
mantta 

High 

Low 

■1111 ona) 

Price 

Date 

Price 

Date 

Treaaurjr  bcn&a   -  bank  reetrl 

:ted:     10/ 

-.23 
-.22 
-.22 

2.57* 

2.57 

2.57 

+.05 
+.05 
+  .05 

12/1/1*1* 

6/1/1*5 

11/15/1*5 

107.22 
106.16 
106.16 

k/6/lt6 
k/6/k6 
i*/6/it6 

90.16 
89.30 
89.30 

$2,961 
1,888 
3.819 

2-1/251  -       3/15/66-71 
2-1/2     -      6/15/67-72  8/ 
2-1/2     -    12/15/67-72  1/ 

98.31 
98.31 
98.31 

6/1/53 
6/1/53 
6/1/53 

Btnotes  at  end  of  Table  <*. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

•rieLi 

Issue 
date 

Price  range  since  first  traded  ^ 

out- 
standing 
Billions) 

Bid 

Change 
from 
last 
month 

To  first 
caU 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

Treasury  bonds  -  bank  ellglM 

e: 

-.07 
-.02 

-.05 
-.16 

.67* 
.91 
1.19 
1.1*9 

+.12* 
-.05 
+  .01 
+  .07 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

116.02 
116.13 
U7.01* 
119.00 

1/12/1*6 
1/26/1*6 
1/15/1*6 
1/25/1*6 

98.30 
98.10 
99.15 
99.11* 

9/20/1*5 

l*/l/37 

9/25/39 

9/25/39 

♦2,6U 

982 

919 

1,1*85 

2-7/8*  -      3/15/55-60  n/ 
2-3/1*    -      9/15/56-59 
2-3/I*'  -      6/15/58-63 
2-3/1*     -    12/15/60-65 

100.20 
103.08 
105.13 
107.08 

Hot  quoted  on  November  30,   195^*. 

AjoDunt  Issued  on  December  2,   1951*,  was  $1,500  million. 

Tax  Anticipation  Series. 

The  1-1/8*  certificates  dated  August  15,  1951*,  were  reopened  for  the 

December  15,  1951*,  refunding  and  the  amount  Issued  at  that  time  was 

$1*,920  Billion.  The  l-l/U*  certificates  and  2-1/2*  bonds  were  new 

offerings,  and  awjunts  Issued  In  the  December  15,  1951*,  refunding  were 

$5,359  ani.  $6,755  million,  respeotlTely.  For  further  detail,  see 

"Debt  Operations,"  Table  3. 

Beginning  April  1953,  prices  are  closing  bid  quotations  In  the  orer-the- 

counter  Mtrket.  Prices  for  prior  dates  are  the  mean  of  closing  bid  and 

ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 

prices  on  the  Hew  York  Stock  Exchange.  "When  Issued"  prices  are  In- 

clv^ed  In  history  beginning  October  1,  1939-  Dates  of  ^i«^   "^  1°*» 


In  ease  of  recurrence  are  the  latest  dates. 

Called  on  August  12,  1951*,  for  redemption  on  Deceaiber  15,  1951*. 
Yield  to  first  call.  Yields  are  computed  to  call  date  when  the  price 
is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
Included  in  the  average  of  taxable  Treasiu?  bonds  due  or  callable 
from  12  to  20  years  beginning  April  15,  1953;  as  shown  under  "Average 
Yields  of  Long-Term  Bonds." 

First  quoted  April  15,  1953.  This  issue  is  listed  undei-  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after 
as  shown  uMer  "Average  Yield  of  Long-Term  Bonds." 

10/  For  definition,  see  "Debt  Outstanding  and  Treasurer's  Acooimt," 
Table  2,  footnote  1. 

11/  Called  on  Hovember  15,  1951*,  for  redemption  on  March  15,  1955- 


1/ 

8/ 


2/ 


3"^ 


Treasury  BuUeth 
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_  AVERAGE  YIELDS  OF  LOHG-TEm  BONDG . 


Period 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annun) 


T&xable 
Treasurj 
bonds 
1/2/ 


Moody 'a  Aaa 

corporate 

bonle 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Ana 

corporate 

bonds 

i/ 


Taxable  Treasury  bonds, 
due  or  callable  -  i/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

i/ 


Annual  series   -  calendar  year  averages  of  ncnthly  series 


19't2 

19'»3 

19't'«   

191*5 

19't6 , 

191*7 

19it9-jran.. 
Feb., 
Mar.. 
Apr. 
May. 

JUDS. 

July, 
Aug. 
Sept 
Oct., 
BoT. 
Dec. 

1950 -Jan. 
Feb., 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Hot. 
Dec. 

1951<ran . 
Fob. 
Mar. 


2.U6 
2.1*7 
2.U8 
2  37 
2  19 
2.25 


2.83 

191*8 

2.73 

19U9 

2.72 

1950 

2.62 

1951 

2.53 

1952 

2.61 

2.UU 
2  31 
2.32 
2.57 
2.66 


2.82 
2.66 

2.62 
2.86 
2.96 


1953 


2.92 


3.16  U/ 


3.20 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2U 
2.22 
2.22 
2.20 
2.19 

2.20 
2. 21* 
2.27 
2.30 
2.31 
2.33 
2.31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 


2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.6U 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


Moothly  aeries   -  averages  of  dally  series 


1951 -Apr . . • 
May... 

June. . 
July.. 
Aug.. . 
Sept.. 
Oct... 
Nov . . . 
Dec . . . 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. . 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 

2.66 
2.70 

2.71* 

2.71 

2.70 

2.6U  2/ 

2.57 

2.61 

2.61 

2.70 

2.71 

2.71* 

2.71 

2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.9"* 

2.95 

2. 91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr., 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Deo. 

195l*-Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 

July 
Aug. 
Sept 
Oct. 
Nov. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 

2. 60 

2.51 

2.1*7 
2.52 
2.54 

2.1*7 
2.1*8 

2.51 

2.52 
2.55 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 

3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 

2.62 
2.60 

2.61* 
2.65 
2.68 


3-23 
3.31* 

3.1*0 
3.28 
3.24 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 

2.86 
2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 


Taxable  Treasury  bonds , 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

a/ 


Taxable  Treasury  bonds , 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Taxable  Treasury  bonds 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Weekly  series  -  averages  of  dally  series  for  weeks  ending 


195l*-J\«ie  1*. 
11. 
18. 
25. 
July  2. 
9. 
16. 
23. 
30. 


2.58 
2.56 
2.53 
2.50 

2.51 

2.1*9 
2.1*6 
2.1*6 
2.1*5 


2.7'* 
2.70 

2.68 
2.68 

2.67 

2.61* 

2.62 

2.61 

2.60 


2.91 
2.91 
2.90 
2.90 

2.90 

2.90 

2.89 

2.88 
2.88 


1954-Aug. 


Sept. 


2.1*1* 
2.1*7 

2.118 

2.1*9 

2.50 
2.51 
2.51 
2.51 


2.59 

2.59 
2.60 
2.61 

2.63 

2,61* 
2,61* 

2.65 


2.87 
2.87 
2.86 
2.87 

2.88 

2,89 
2.89 
2.89 


1954-oct,    1 

e 

15 

22 
29 


Hot. 


2,51* 
2.55 
2.55 

2.56 


2.65 

2.63 
2.63 
2.65 

2.67 

2.68 
2.68 
2.68 
2,68 


2.8 
2.8 
2.8 

2.e 

2.8 

2.e 

2.£ 
2.£ 
2.6 


Dally  series  -  unvelghted  aTerages 


195UHIOT, 

1,, 

2.53 

2,67 

2.88 

1954-HoT,  11 

6/ 

2.. 
3.. 

6/ 
2,53 

2.67 

2.85 

12 

2.55 

1*., 

2,5"* 

2,69 

2.88 

15 

2.56 

5.. 

2.55 

2,69 

2.89 

16 

2.56 

8.. 

9.. 

10,, 

2.55 
2.55 
2.5"* 

2.69 
2,68 
2,67 

2.89 
2.89 
2.89 

17 
18 
19 

2.55 
2,51* 
2.53 

..Sf 

0^ 
2,89 

1954-Hov.  22 
23 

2,5"* 
2.55 

2,67 
2.68 

2,88 
2.88 

21* 

2.56 

2,68 

2.88 

2.69 
2,69 

2.89 
2.89 

25 
26 

6/ 
2.57 

2.69 

2.88 

2.68 

2.89 

2S 

2.58 

2,70 

2,88 

2.67 

2,89 

3C 

2,57 

2,69 

2,89 

2,66 

2.88 

2/ 


Beglnnlt^  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Eeserre  Bank  of  Hev  Tork,  based  on  closing  bid  quotations 
in  the  oTer-the-counter  market.  Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin." 
Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  inclined  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  1941  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  1944,  page  58. 

Moody's  Investors  Service  average  of  Aaa  corporate  bonis.  This  serioe 
supersedes  the  Treasury  average  of  high-grade  corporate  bonds  pre- 
viously shown  In  this  table,  which  was  discontinued  after  March  1953. 
Average  covers  8-1/2  months  beginning  April  15,  the  Inception  date 
of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 
2.62  percent. 
Market  closed. 
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.AYERPGE   YIELDS  OF  LONG-TEH"!  BONDS. 
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.USTERNAL  RKVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 


(In  tbousanda  of  dollare) 


Flsc&l  year 
or  Bonth 


19'>7 

19W 

W"*? 

X950 

1951 

1952 ■ 

1953 

195U 

195U-jBrm«r7.., 
February. 
March .... 

April.,.. 

May 

June 

July  6/,. 
August.. . 
September 

October.. 


Fiscal  yeeur 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


39,379, '•09 
1*1,853, W? 
1*0,307,285 
39,i*Jt8,607 
51,106,095 
65,63'»,89'* 
70,170,97"* 
70,299,652 

i*,8o8,013 

6,225, iteo 

12,819,5'tO 

3,725,337 

lt,a22,756 

10,957,908 

2,81*9,1*31 
it,633,990 
5,115,671 
2,699,71*9 


MJuetnent  of 
collections 
to  budget 
receipts  1/ 


5/ 


+271,023 
-11,057 
-155,81*0 
+1*91, 1*75 
+^0,1*09 
+625,308 
+1(81*,  1*39 
+379,661 

+377,651 
-2,060,985 
+1,520,588 

+1*9,1*22 

-1,739,559 
+1,838,36U 

-883 

+615 

-61* 

-335 


Total 

collections 
reported  by 
Internal 
Revenue 
Service  2/ 


39,108,386 
1*1,861*, 51*2 
1*0,1(63,125 
38,957,132 
50,i*U5,686 

65,009,586 
69,686,535 
69,919,991 

U,  1*30, 362 
8,286,1*65 
11,298,952 
3,675,915 
6,562,315 
9,ll9,5i*i» 

2,850,311* 
i*,633,375 
5,U5,735 
2,700,081* 


Corporation 
Income  and 
profits 
taxes 


9,676,1*59  r 
10,171*,  1*10 
11,553,669 
10,85l*,351 
1"*, 387, 569 
21,1*66,910 
21,591*, 515 
21,51*6,322 

i»J*5,2ii6 

1*01,136 

7,353,717 

61*7,123 
358,91*2 

6,918,003 
532,281 
299,91*5 

1,103,91*0 
360,516 


IMlvldual  Income  tar  and  employment  taxes 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,621*, 788 

33,738,370 
37,251*, 619 
37,921,311* 

3,52i*,3i*3 
6,l*83,0i*U 
3,196,360 

2,1*55,607 
1*,  787, 699 
1,567,230 

1,528,001 
3,505,1*81 
3,173,096 

1,1*89,029 


Individual 
Income  tax 
not  with- 
held 2/ 


9,501,015 

9,l*61*,20l* 

7,996,320 

7,261*,332 

9,907,539 

11,31*5,060 

11,1*03,91*2 

10,736,578 

2,371,889 
1,050,976 
2,697,997 

757,627 

139,189 

1,362,012 

252,11*5 

93,008 

1,1*29,1^5 

199,101 


Individual 
Income  tax 
withheld  kj 


9,81*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770  r 
17,929,01*7 
21,132,275  r 
22,076,329 


Old-age 
Ineureaice 
taxes  kJ 


1,1*58,931* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,71*9  r 

3,581*,025r 
3,816,252 r 
l*,219,30lt 


l,lli*,675 

5,191,61*2 

1*01,828 

1,686,503 

1*,  559, 319 

11*6,063 

1,252,385 

3,320,589 
1,696,171* 

1,265,005 


Railroad 

retire- 
ment 


379,555 
560,113 
562,731* 
51*8,038 
579,778 
620,622 
628,969 
605,221 

3,651 
57,235 
91,159 

6,601 
61,762 
68,1*65 

19,588 
76,01*3 
1*6,871 
21,010 


Unemploy- 
ment 
Insurance 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 

3l*,126 

183,190 

5,377 

It,  876 
27,1*29 
-9,310 

3,881* 

15,81*1 

586 

3,912 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

195l*-January. .. 
February . , 
March .... 

April 

May 

June 

July  6/.. 
August . . . 
September 
October. . 


Miscellaneous  Internal  revenue 


Total 

mlscellaneouB 
Internal 
revenue  2/ 


8,061*,265 
8,311,009 
8,381,521 
8,304,898 
9,1*33,329 

9,80l*,305 
10,837,1*01 
10,1*52,351* 

1*60,772 

1,1*02,286 

71*8,875 

573,185 
1,1*15,671* 
63i*,311 
790,031 
827,9't8 
838,700 

850,539 


Capital 
stock 
tax  1/ 


1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


779,291 
899,31*5 
796,538 
706,227  r 
729,730 

833,11*7 
891,281* 
935,122 

65,1*51* 
85,813 
119,1*23 
96,1*70 
73,088 
73,01*1* 
76,597 
63,232 
72,305 
61*, 809 


Kxclae  taxes 


Total 
excise 
taxes  2/ 


7,283,376 
7,1*09,91*1 
7,578,81*6 
7,598,1*05 
8,703,599 

8,971,158 
9,91*6,116 
9,517,233 

395,319 

1,316,1*73 

629,1*52 

1*76,715 

1,31*2,586 

561,267 

713,1*35  8/ 
76i*,7l6 
766,395 
785,730 


Alcohol 
taxes  2/ 


2,1*74,762 
2,255,327 
2,210,607 
2,219,202 
2,51*6,808 
2,51*9,120 
2,780,925 
2,783,012 

165,610 
181, 1*02 
223 ,896 
222,619 
222,1*'^ 
21*6,1*31* 
225,528 
207,282 
21*9,51*2 
273,069 


Tobacco 
taxes 


1,237,768 
1,300,280 
1,321,875 
1,328,1*61* 
1,380,396 
1,565,162 
l,65l*,9U 
1,580,229 

123,1*05 
110,993 

134,778 

129 ,854 
130,468 
147,007 
122,532 
141,200 
137,033 
133,597 


Stamp 
taxes 


79,978 
79,466 
72,828 
84,648 
93,107 

84,995 
90,319 
90,000 

11,895 
5,933 
6,128 

6,138 

10,876 

6,176 

7,323 
12,302 
12,664 

6,785 


Manufacturers  * 
and  retailers' 
excise  taxes 


1,939,621 
2,119,157 
2,220,744 
2,245,l8e 
2,840,690 

2,824,409 
3,358,797 
3,126,594 

45,184 

757,495 

60,201 

49,751 
727,016 

10,859 

37,724 

692,124 

3,120 

41,663 


Mlscel- 
laneoiiB 
taxes  2/ 


1,551,245 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,472 
2,061,164 
1,937,399 

49,224 
260,650 
204,447 

68,353 
251,747 
150,791 

88,690 
231,909 
106,479 

55,731 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Dally  Treasury  Statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement 
of  Receipts  aid.  Expenditures  of  the  United  States  Ckxvemment"  for 
receipts  thereafter.  Certain  detail  by  type  of  tax  is  available  only 
on  the  basis  of  returns  filed  with  the  Internal  Revenue  Service. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
sjoDunts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arise  because  of  differences  in  the  time  when  payments 
are  Included  in  the  respective  reports.  Tax  payments  are  Included  in 
b\idget  receipts  when  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  ISiited  States.  Prior  to  July  1954,  they  were 
Included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  ^*lch  they  applied  had  been  received  in  Internal  revenue 
offices.   Ifiider  procedure  begun  in  1950  with  withheld  inccwie  tax 
»ir^   old-age  insTirance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  ;>aid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  qiiarterly  returns  to  the  Internal  Revenue  Service. 
Ui^er  this  procedure,  the  payments  are  Included  in  budget  receipts  in 
the  month  In  which  the  depositary  receipts  are  issued  to  the  taxpayers. 
Revised  accounting  procedures  effective  July  1,  1954,  extended  the 
same  practice  to  Internal  Revenue  Service  collection  reports. 
Figures  in  this  column  have  been  revised  in  accordance  with  changes 
indicated  in  footnote  2. 


2/  Figures  in  this  column  have  been  revised  to  Include  collections  for 
credit  to  certain  trust  accounts  for  Island  possessions,  as  reported 
by  the  Internal  Revenue  Service. 

2/  Monthly  figures  Include  old-age  insurance  tax  on  self- employment 

Income,  which  is  levied  and  collected  as  part  of  the  individual  income 
tax  beginning  with  the  taxable  year  1951.  Fiscal  year  figures  exclude 
this  tax,  on  the  basis  of  estimates  beginning  1952  (see  footnote  4), 
and  it  is  included  under  "Old-age  insurance  taxes." 

4/  Withheld,  income  tax  and  old-age  insurance  taxes  on  employers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  collec- 
tions have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
shown  for  fiscal  years  beginning  1951  is  based  on  eatimates  made  in 
accortance  with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security 
Act  Amendments  of  1950,  for  appropriations  to  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund. 

5/  Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for  explana- 
tion, see  footnote  on  page  1. 

6/  Beginning  July  1954,  collections  shown  include  undistributed  depos- 
itary receipts.  For  the  amount  of  siich  receipts,  see  Table  2. 

2/  Repealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
lncli»ied  under  "Miscellaneous  taxes." 

8/  Beginning  July  1954,  total  Includes  the  whole  amount  of  undistributed 
depositary  receipts  for  excise  taxes. 

r   Revised. 
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.INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


1940        '42          '44         '46 

•48 

'50 

'52 

'54 

1 

Estate  and  Gift  Taxes 

■■■■■■■■■■■_ 

1940        '42 


Office  of  the  Secrelory  of  the  Trco 


'46        '48         '50        '52 


'54 


38 

22 

36 

20 

34 

18 

32 

16 

30 

14 

28 

12 

26 

10 

24 

8 

22 

6 

20 

4 

18 

2 

16 

0- 

14 

6 

12 

4 

10 

2 

8 

oJ 

6 

6 

4 

4 

2 

2 

0 

0- 

1 

4 

4 

2 

2 

0 

0- 

1940       42 


'50        '52 


Other  Excise  Taxes* 


1940       '42 


'44 


'46         '48         '50        '52 


I 


'54 


a:  0 


Beginning  July  1954,  includes  undistributed  depositary  receipts  (see  Table  2).  Tfie  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes." 
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.IMTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Col lections  by  Type  of  Tax 

(In  thouaaids  of  dollars) 


TTPe  of  tax 


Corporation  Inoome  and  profits  taxee  ij 

IndlTldual  Inootno  tax  and  employnant  taxsst 

Inoome  tax  not  vlthhsld  2/ • . 

IncolM  tai  vlthhold  and  old-age  Inauranoet  i/ 

BecelTsd  with  rettcms 

Undistributed  depositary  receipts  k/ 

Ballroad  retirement ! 

BeoelTed  with  returns 

Undistributed  depositary  receipts  k/ 

Unemployosnt  Insurance 


Total  IndlTldual  Incoii*  tax  and  einployinont  taxes. 
Miscellaneous  Internal  rerenue: 


Estate  tax. 
Gift  tax... 


Kzclse  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domBstic,  excise) 

Distilled  spirits,  reetification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stasis ...•.•••.•.•••••••..*•• 

Floor  taxes 

Fermented  malt  liquors • 

Brewers;  dealers  in  malt  liguora  (special  taxes) 


Fiscal  year 


1953 


21,59'»,515 


11,603 ,9*12 
2'»,7W,526 

628,969 
273,182 


37,25'*,6l9 


Total  aloohol  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  amofclng) . . . 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Staa^  tioces: 

Bonis,  issues  and  transfers  of  capital  stock,  deeds  of 


conreyance ,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers. 


Total  stamp  taxes. 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Oasollne 

Tires  and  tubes • 

Automabile  trucks  and  buses 

Other  automobiles  and  notoroycles 

Parts  and  eujcesaories  for  autamobiles 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  television  sets,  eonqionents , 

etc 

Hionograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltloners,  qulck- 

fl-eere  units,  etc 

Matches 

Business  and  store  machines. 

Photographic  apparatus 

Sporting  goods 

Firearms,   shells,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,   and  lighters 


Total  manufacturers*  excise  taxes. 


781f,590 


106,691* 


WSU 


21,5116,322 


204,79'* 

l,61»l,933r 

26,81*5 

3,956 

76,579 


16,272 

2U 

1,020 

13,3l>9 

27,956 

762,983 

5,215 


2,780,925^ 


lt6,277 


1,586,775 

3,821 

17,2Wt 

717 

1 

19 


l,65l*,911 


82,61*0 

7,582 

97 


90,319 


73,321 
890,679 
l80,0U7 
210,032 
785,716 
177,921* 
113,390 

36,681* 

159,383 

7,617 

11,01*8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 


2,862,788 


10,91*6,578 
26,085,633 

605,221 

283,882 

37,921,31"* 


863,31*1* 


71,778 


230,566 
1,61*3, 061*r 
2l*,951r 

1*,152 
7i*,527 

l6,l*27r 

31 

1,088 

13,013 

306 

769,771* 

5,112r 


2,783,012r 


1*5,576 

1*2 

5 

1,513,731* 

3,925 

16,21*9 

695 


1,580,229 


83,035 

6,91*1 

21* 


90,000 


68,1*1*1 
835,610 
152,079 
11*9,91'* 
867, U8e 
135,21*8 
97,1*15 
35,390 

135,535 
8,10*5 
9,191 

75,059 
9,373 
1*8,992 
25,196 
12,766 
10,266 
975 
10,885 

2,688,262 


Flrat  1*  nontlu  of 
fiscal  year 


1951* 


3,221,71*3 

2,125,1*73 
8,1*73,002 

161,516 
2l*,l86 


10,78l*,177 


299,327 


l*,137 


1955 


2,296,683 


1,973,719 

7,871,911 
-337,757 

11*7,683 
15,829 
21*  ,222 

9,695,607 


Fourth  month  of 
fiscal  year 


1951* 
(October  1953) 


273,059 


78,205 

590,0l*8r 

9,082 

1,230 

23,121* 

U,66l 

16 

1*07 

i*,5l*3 

196 

306,200 

3,660 


l,028,37l*r 


16,1*15 

11* 

2 

533,560 


18,805 
2,359 
9,302 
5,863 
3,578 
2,807 
21*5 
2,023 


563,811 


Footnotes  at  end  of  table. 


(Continued  on  following  pageT 


3,881* 


77,218 

51*7,281 

8,68U 

1,373 

25,580 

11,1*1*6 

8 

353 

l*,196 

25 

275,732 

3,525 


955,1*21 


15,918 

17 

2 

511.,272 


5,816 

5,61*1* 

219 

280 

» 

1 

1 

1 

557,325 

53l*,363 

30,600 

36,901 

2,361* 

2,163 

10 

9 

32,971* 

39,073 

15,180 

19,718 

178,669 

231,252 

\m 

i*l*,39l* 

1*0,127 

176,71*2 

250,878 

32,055 

36,377 

19,325 

6,838 

5,692 

2,850 

22,620 

22,231* 

1,023 

2,081* 

1,758 

2,558 

6,197 

1,299 

13,625 

l*,096 
5,576 
3,261 
251* 
1,736 

695,352 


1*77,665 

78,836 
1,933,761 

3,222 

U,817 

2,020,637 

95,501 


739 


1955 
(October  1951*) 


26,103 

190,990 

3,171* 

399 

7,2ii2 

297 

1* 

126 

1,51*0 

35 

63,979 

U7 

29l*,008 


1*,570 

1* 

1 

Ili0,l8l 

370 

1,531* 

5 


11(6,661* 


10,761 
721 

1 

U,lt82 


2,61*0 
18,932 

289 
2,771 

190 
6,889 
3,1*1*7 

107 

1*,855 
-1*5 
1*90 

1,169 

671 
i*U6 
308 
566 
319 
68 
703 


l»i*,8ll* 


360,516 


199,101 

1,559,231* 
-291*  ,228 

2,1*83 

18,527 

3,912 

1,1489,029 


63,701 
1,108 


2l*,738 

177,589 

3,1*92 

1*93 

6,966 

685 

1* 

123 

1,506 

1* 

57,361* 

105 

273,069 


1*,311* 

5 

1 

127,367 

312 

1,1*82 

115 


133,597 


6,013 
771 

1 

6,785 


1,067 
12,515 

811 
1,781* 

192 
i*,676 
1,288 

51I* 

528 

35 

1*61 

777 

77 

516 

325 

619 

26 

67 

19 

26,299 
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.IMERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  -   (Continued) 

(In  thouaands  of  dollars) 


Type  of  tax 


mseeHaneouB  Internal  revenue  -  (Continued) 
Xxclse  taxea  -  (Continued) 
Retailers': 

Purs 

Jewelry , 

Luggage 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

local  telephone  service 

Transportation  of  oil  ty  pipe  line !!!!!!!!!!! 

Transportation  of  persons,  etc 

Transportation  of  property !!!!!! 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admiselons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc '.'.','.'.'. 

Coin  operated  devices [ 

Adiaterated  and  process  or  renovated  butter,  and 

filled  cheese ,.,, 

Narcotics,  Including  marihuana  and  special  taxes.! 
Coconut  and  other  vegetable  oils  processed........ 

national  Flreanns  Act 

Diesel  oil  2/ !!!!!!!!.'!!!!!! 

Wagering  taxes '.','.'.'.[ 

All  other.  Including  repealed  taxea  not  shown 
separately 


Total  miscellaneous  taxes. 


Total  excise  taxes: 

Deceived  with  returns  and  from  sale  of  stamps. 
Itodlstrlbuted  depositary  receipts  U/ 


Total  miscellaneous  internal  revenue 

Total  coUections  reported  by  Internal  Revenue  Service. 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  Internal  revenue  2/ 


Fiscal  year 


1953 


1*9,923 
234,659 

95,750 
115,677 


1954 


496,009 


78,130 
417,940 
357,933 

28,378 
287,408 
4l9,6o4 

10,368 
312,831 

46,691 

36,829 
3,411 

16,505 

6 
929 
17,983r 

7 
15,091 
10,475 

647 


39,036 
209,256 

79,891 
110,149 


'*38,332 


First  4  months  of 
fiscal  year 


1954 


4,610 
45,920 
18,105 
2'*,534 


93,170 


2,o6l,i64r 


9,9't6,u6r 


73,885 
412,508 
359,1*73 

30,106 

246,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,227r 

I4,6l6r 

12 
918 
l6,266r 

8 

19,056 

9,558 

3,505 


1955 


4,420 
38,969 
15,309 
20,580 


79,278 


l,937,399r 


9,5l7,233r 


10,837,40lr 


69,686, 535r 
+484,439r 


70,170,974 


ot't^^^  ^""^  ^rl°^  "^"^"^^  ^°^  ^^^^^  °^  collections  by  type 
of  tax;  ^lljr  Treasui7  Statement  for  budget  receipts  from  Internal 

SI!^t»*^°"^!i^'°'^  y^"^  ^952,  and  the  new  "Monthly  State«,nt  of 
Receipts  and  Expenditures  of  the  United  States  Government  for  receipts 
thereafter.  Certain  detail  by  type  of  tax  Is  available  onlj  on^f  "^  ' 

«h^  f  "^T^  "^^  '^*^  '*''  ^^"^  B«^«"™  Service,  il^ures  as 
shown  have  been  revised  to  Include  collections  for  credit  to  certain 
trust  accounts  for  Island  possessions. 
^l^^^l  t"^^"   ^^w,^"^'  on  Aiw  and  Navy  contracts  Imposed  by  the 

Sct^S?'^20°^^!   ""^  ^°"^   "^  *^°  ''"^""^  *°*  °^  ^951,  approved 
Dicludes  old-age  insurance  tax  on  self -employment  Income,  Imposed  by  the 
Social  Security  Act  Amendments  of  I950  (Public  Law  T!4)  -t^^IJ 
August  28,  1950   The  tax  Is  levled'Li'^^°t^J'pi;t^'Sf  i^^lvld- 
ual  incon^  tax  beginning  with  the  taxable  year  I95I.  For  estlmttef 
fiscal  year  breakdown,  see  Table  1  ■^^•ui"^ 

^T^JT'^^^^^^'  "^f^^^  ^^<^  t«  «^  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  Into  the  Treasury  uT 


10,452,354r 


69, 919,991r 
+379,66lr 


i3,o4a 

19,706 

103,712 

84,625 

88,698 

78,352 

5,671 

12,953 

55,669 

50,153 

92,756 

132,617 

2,668 

4,770 

80,814 

38,665 

10,376 

12,351 

8,975 

15,809 

2,562 

2,434 

12,302 

10,829 

2 

12 

345 

361 

5,062r 

4,980 

5 

10 

4,649 

7,365 

3,827 

2,841 

1*53 


491, 587 r 


2,767,241 


3, 070, 704 r 


70,299,652 


17,076,624r 
+378,035r 
17,454,659 


3,976 


482,810 


2,786,298 
243,978 


3,307,218 


15,299,508 

-667 

15,298,841 


J_ 


Fourth  month  of 
fiscal  year 


1954 
(October  1953) 


1,931 

13,298 

5,474 

8,204 


1955 
(October  1954) 


28,906 


179 

3,706 

2,327 

2,279 

2,702 

24,135 

1,599 

32,437 

3,441 

3,874 

235 

359 


62 

2,155  r 

« 

2,008 
812 


821 
7,422 
2,764 
't,356 


15,364 


U8 


82,1-26  r 

608,301 

704,542r 
3,202,844  r 
-120,174  r 
3,082,670 


784 
6,605 
2,042 
1,714 
2,770 
16,473 

859 
10,285 
2,795 
3,859 

238 

346 

1 

62 

185 

1 
987 
667 

5,057 


55,731 


510,845 
274,885 


850,539 


2,700,084 

-335 

2,699,749 


i/ 


i/ 


2/ 


2/ 


5/ 
U 


combined  amounts  pursuant  to  the  Social  Security  Act  Ame«l»ents 
of  1950.  For  estimated  fiscal  year  breaMown,  see  Table  1 
under  revised  accounting  procedures  effective  July  1  1954  twt 

]^h1'  T%   ^  ^"f^  ^^"^   *''•  ^«P°s"<^  receipts 'sysiei  a^ 
included  m  Internal  Revenue  Service  reports  of  collections  In  the 

rS  i^  I^Cl  T   -^^r  ""^  ^"'^^^  '^   ^--^  instead'f^e 
month  in  irtilch  tax  returns  supported  by  the  depositary  receipts 
are  received  In  mteraal  revenue  offices,  as  w^  thfy^iouT 
practice.  The  "Undistributed  depositary  receipts"  In^ed  in 

^ti^^r   ^^J*?"^^*"*  *^*  "°°""*  °^  depositary  receipts  Issued 
during  the  period  less  the  amount  received  with  returns.  In  the 

^!i^f/K°^r  *°^°i  "  ^^  "°*  P°««ifl«  ^°   classify  the  deposlta27 

receipts  by  type  of  tax  until  the  returns  are  received.  Accort- 

.  ,  J  !   ™°"°*  °^  '"°^  undistributed  depositary  receipts  is 

included  only  in  the  total  of  excise  taxes. 

Applies  to  dlesel  oil  used  in  highway  vehicles. 

See  Table  1,  footnote  1. 

New  reporting  basis;  for  explanation,  see  footnote  on  page  1, 

Less  than  $500.  ^^^ 

Revised. 
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Table  1.-  Money  In  Circulation 

(In  mllllonB  of  dollars  eicopt  aa  noted) 


End  of  fiscal 
;ear  or  month 


V)k1 

I9U8 

19'*9 

1950 

1951 

1952 

1953 

195"* 

1953-Dec ember... 

195'* -January 

February . . . 
March 

April 

May 

June 

July 

Auexiat 

September. . 

October.... 
Korember  p. 


Total 
Dooey  In 
circula- 
tion 1/ 


28,297 
27,903 
27,'»93 
27,156 
27,809 

29,026 
30,125 
29,922 

30,781 

29,981 
29,901* 
29,707 

29,735 
29,870 
29,922 

29,892 
29,929 
29,985 
30,071* 
30,1*92 


Total 
paper 
money 


26,91*2 
26,1*82 

26,031* 
25,661 
26,231 
27,31*8 
28,359 
28,127 

28,968 

28,206 
28,131* 

27,931 

27,951 
28,083 
28,127 

28,099 
28,129 
28,17U 

28,255 
28,659 


Paper  money 


Cold 
certif- 
icates 
2/ 


1*8 
1*5 
'♦3 
Ul 
39 
38 
37 
35 

36 

36 
36 
36 

36 
36 
35 

35 
35 
35 
35 
35 


Silver 
certif- 
icates 


2,061 
2,061 
2, 061 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,017 
2,01*1 
2,070 

2,107 
2,135 
2,135 

2,122 

2,137 
2, 160 

2,169 
2,171 


Treasury 
notes 
of  1890 
i/ 


United 
States 
notes 


320 
321 
319 
321 
318 

318 
318 
320 

316 
306 
309 
312 

315 

321 

320 

316 
319 
319 

320 
320 


Federal 
Reserve 
notes 


23,999 
23,600 
23,209 
22,760 
23,1*56 

21*, 605 
25,609 
25,385 

26,253 

25,587 
25,1*90 
25,257 

25,239 
25,338 
25,385 

25,377 
25,390 
25,1*13 
25,1*87 
25,891 


Federal 
Ee serve 
Bank 
notes 

it/ 


1*06 
353 
309 
271* 
21*3 

221 

200 
180 

190 

187 
186 
185 

183 

182 
180 

179 
177 
175 
171* 
173 


National 

bank 

notes 


V 


106 
99 
93 
86 
Si 

77 
73 
70 

72 

71 
71 
71 

70 
70 
70 

70 
69 
69 

69 
69 


End  of  fiscal 
year  or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195lt 

1953 -December. .. 

1951* -January. . .. 
February . . . 
March 

April 

May 

June 

July 

August 

September . . 

October.,.. 
Rovember  p. 


Total 
coin 


1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 

1,678 
1,766 
1,795 
1,812 

1,775 
1,769 
1,776 

1,783 
1,787 
1,795 

1,793 
1,801 
1,811 

1,819 
1,833 


Standard 

silver 

dollars 


11*8 
156 
16I* 
170 
180 

191 
202 
212 

210 

208 
209 
209 

209 
210 
212 

213 
211* 
215 

216 
216 


Subsidiary 
sliver 


876 
919 
91*0 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,11*9 
1,11*6 
1,152 
1,158 
1,160 
1,165 
1,161 
1,165 
1,172 

1,179 
1,189 


Minor 
coin 


331 
31*6 
355 
361 
378 

393 
1*13 
1*19 

1*21* 

1*18 
1*16 
1*16 

U17 

1*17 
1*19 

1*19 
1*21 
1*23 

1*21* 
1*28 


Money  In 
circulation 
per  capita 
(In  dollars)  2/ 


196.33 
190.31 
181*.  33 
179.03 
180.17 

181*. 90 
188.72 
18U.23 
191.06 

185. 81* 
185.12 
183.65 

183.58 
181*.  17 
184.23 

183.76 
183.68 
183.72 

183.97 
186.27 


Source:  Circulation  Statement  of  United  States  Honey. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agenta,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  wlthdravn  from  circulation  In  1933. 


i/  Treasury  notes  of  189O  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

kj     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

5/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

p   Preliminary . 


k2 


Treasury  Bulletin 


.MOKETAEY  STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar 

amounta  In  millions) 

End  of  fiscal 
year  or  month 

Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 

191*7 

21,266.5 
23,532.5 
21*, 1*66. 3 
21*, 230. 7 
21,755.9 

23,31^.5 
22,1*62.8 
21,927.0 

22,029.5 
21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 

3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3, 811*. 3 
3,863.1 

3,837.0 

3,81*0.1* 
3,81*3.6 
3,81*8.0 

3,850.6 
3,851*. 5 
3,863.1 

3,867.6 
3,870.2 
3,875.6 
3,878.8 
3,882.5 

11*  .2 
13.2 
12.9 
13.2 
14.6 

13.9 
11*. 5 
15.0 

11*. 8 

14.9 
14.9 
14.9 

14.9 
14.9 
15.0 

15.0 
15.1 

191*8 

191*9 

1950 

1951 

1952 

1953 

I95I* 

1953 -December 

iq5l*-JanuaT7 

February 

March 

April 

May 

June 

July 

August 

September 

October 

15.1 

November 

15.1 

15  .a 

Source;  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Llabllitlee  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 

Gold  assets 

Liabilities: 

Gold  certificates, 

etc.  1/ 

Bfilance  of  gold  In 
Treasurer's  account 

1947 

22,753.9 
24,243.9 
24,427.1 
22,706.1 
22,695.5 

23,187.1 
22,029.5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 

21,700.0 
23,166.0 
23,373.9 
21,653.5 
21,662.5 

22,178.8 

21,545.7 

21,466.1 
21,461.5 
21,469.8 

21,475.0 
21,484.2 
21,430.0 

21,4U.3 
21,308.7 
21,320.6 

21,270.2 
21,221.1 

1,053-9 
1,077.9 
1,053-2 
1,052.6 
1,032.9 
1,008.2 
483.7 

489.9 
496.4 
495.4 

494.0 
488.8 
497.0 

496.4 
500.6 
489.5 

488.8 
488.8 

1948 

1949 

1950 

1951 

1952 

1953 

1954-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

Source:  Circulation  Statement  of  United  States  Money. 
1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (c)  reserve  of  $156.0  ralllion  against 
United  States  notes  and  Treasury  notes  of  I89O. 
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End  of  calendar 
year  or  saonth 


Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  mllllona  of  dollars) 


19>*1 

19U8 

V)hS 

1950 

1951 

1952 

1953 

195l*-Jannai7... 
retruary . . 
March 

April 

May 

June 

July 

August 

Septeml}er . 

October. . 
HoTember.. 


Silver  held  In  Treasury 


Securing  allver  certificates  1/ 


Silver 
buUlon  2/ 


1,937.6 
1,971.5 
2,003.2 
2,0it0.7 
2,073.5 

2,109.7 
2,11*0.8 


2,11*3.9 
2,11*5.9 
2,11*8.5 

2,151.1* 
2,153.3 
2,157.6 

2,158.1 
2,161.6 

2,163.3 

2,166.1* 
2,168.6 


Silver 
dollars 


337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 


278.2 
278.1 
277.9 

277.5 
276.8 
275.9 

27i*.6 
273-0 
271.9 

270.8 
268.9 


In  Treasurer's  account 


Subsidiary 
coin  i/ 


13.1 
5.9 

11.1* 
3.6 
1.7 

3.9 
6.3 


9.6 
23.3 

1*1*. 7 

55.8 
60.1* 
51*. 8 

51*. 5 
51*. 8 
51*. 3 

53. 1* 
1(8.1* 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  ceftain  agencies  of  the  Federal  Government. 


Bullion  for 
recoinage  j*/ 


Bullion 
at  cost 


91 


12/ 
89.3  2/ 
91*. 1*  2/ 
95.1  2/ 
82.0  2/ 

1*5.3 
30.7 


29.6 
25.9 
19.9 

13.7 
11.1* 
13.7 

15.3 
13.1 

13.0 

11.0 
10.5 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


156.3 
165.0 
171.0 
179.8 
191.3 

202.5 
213.2 


213.2 
213.3 
213.1* 

213.7 
211*. 3 
215.1 

216.3 
217.9 
219.0 

220.0 
221.8 


Subsidiary 
coin  2/ 


928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 


1,213.1* 
1,213.2 
1,213.3 

1,211*.  3 
1,215.1* 
1,221.0 

1,223.2 
1,225.2 
1,229.9 

1,233.8 
1,21*1.1* 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 

3,79it.l 
3,837.0 


3,81*0.1* 
3,81*3.6 
3,81*8.0 

3,850.6 
3,85'*.5 
3,863.1 

3,867.6 
3,870.2 
3,875.6 

3,878.8 
3,88e.5 


3/  Valued  at  $1.38+  per  fine  ounce. 

kj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  biailon  Is  held  for  recoinage  of  subeidlary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Sliver 

(Cunmlatlvo  from  Januai?  1,  I935  -  In  ffllUlons  of  dollare) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

WltO 

1941 

1942 

191*3 

19M» 

ig"*? 

19U6 

igitT 

191*8 

191*9 

1950 

1951 

1952 

1953 

1954 -January.. 
February. 
March .... 

April 

May 

June 

July 

Angust. ., 
September 
October. . 
loreaber. 


Seigniorage 
on  colna 
(silver  and 
minor) 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
694.2 
71*2.2 


71*5.8 
754.8 
769.3 

777.5 
780.5 
780. 7 
782.2 
784.7 
787.0 

789.3 
791.5 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
46.7 
48.7 
48.7 


newly  mined 
silver  ( Proo . 
Dec.  21,  1933) 


16.8 
36.0 
58.0 

74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 


Hevly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  1946) 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

125.4 

134.7 


135.7 
136.3 
137.1 
137.9 
138.5 
139.8 

139.9 
141.0 

141.5 

141.5 
143.1 


Source:  Office  of  the  Treasurer  of  the  Uhlted  States. 

1/  Those  items  represent  the  difference  between  the  cost  value  and  the  monetaiy 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


Silver  Pin- 
chase  Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

§33.6 
833.6 


Hationalizad 
silver 
(Proo.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 


34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,U9.2 
1,130.0 
1,139.3 

1,140.3 
1,140.9 
1,141.7 
1,142.5 
1,143.1 
1,144.4 

1,144.5 
1,145.6 
1,146.1 
1,146.1 
1,147.7 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161. 2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 

32.6 

27.9 

18.7 

8.3 

5.2 

6.6 

8.6 
7.2 
7.6 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amjunt  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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CAPITAL  MOVUffiNTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15, 
1934,  Executive  Order  IOO33  of  February  8,  ig"*-?.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  in  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195'*-, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  1954^  Issue  of  the  'Treasury  Bulletin," 
pages  M-J-l^y.  As  a  result  of  changes  In  presentation 
Introduced  in  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.     They  provide   summaries   of  the  principal   data 


by  periods  and  by  countries  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  which  appear 
at  less  frequent  intervale.  The  five  tables  Included  in 
this  section,  under  the  revised  presentation  begun  In  the 
June  1954^  Issue  of  the  Bulletin,  and  the  dates  of  their 
publication  are   as   follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonflnanclal  concerns  -  published 
quarterly  beginning  July  195**  -  previously 
published  October  191^9  and  195O,  July  1951.  1952, 
and  1953. 

Table  2.-  Long-term  foreign  liabilities  and  claims 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  I95I+  -  previously  published  December 
194-9   and  1950,    June   1951.    1952.    and  1953- 

Table  3.-  Estimated  gold  and  short-term  dollar  re- 
sources of  foreign  countries  -  beginning  June  195"^. 
published  quarterly. 

Table  4.-  Foreign  credit  and  debit  balances  in 
brokerage  accounts  -  published  s  e.T.lannually 
beginning  September  195^  -  published  as  part  of 
regular  monthly  series  through  May   195"+. 

Table  5.-  Short-term  liabilities  to  foreigners  in 
countries  and  areas  not  regularly  reported  separately 
by  banking  Institutions  -  published  annually  since 
April  1950. 


U6 


Treasury  BuUeth 


.CAPITAL  MOVT^MENTS. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(la  allllona  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States 


Calendar  year  or  Bonth 


1935-1*1 

I$h2 

19^3 

19H 

m5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* -January.... 
February.. . 
March 

April 

May 

June 

July 

August , 

SeptesLber  p 

October  p. ., 


Het 

capital 

■OTeaent 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 
31*5.5 
21*4.7 
193.8 
1,71*9.6 

-371*.  3 
1,260.6 
1,162.8 

-20.5 

166.8 

95.6 

87.1 

70.1 

-125.1 

131*.  5 
29.1 
1*9.7  r 

-69.1 


1/       See  Table  2,  footnote  1. 
2/       See  Table  2,  footnote  2. 


Analysis  of  net  capital  Dovement 


Caianges  In  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 

173.1* 
127.1* 
105.9 

11*0.9 
129.2 
-27.5 

270.3 

65.2 

107.2  ] 

10.3 


Short-term 

banking 

funds 


3, 031*. 6 
1*85.9 

1,179.3 
220.1* 

1,279.1* 

-UI8.I* 
636.2 
601.5 

-100.0 
1,026.8 

657.1* 
1,21*3-9 
1,102.1* 

180.6 
11*8.6 

70.9  : 

90.1  ; 

U6.1 " 

-56.1* 

228.5 
10.1 

91.9  I 
-17.5 


Transactions 
In  domestic 
securities 


626.7 
1*6.6 
27.8 

210.7 
-113.1 

-331*. 2 
-89.1 

-192.2 

75.2 

9i*J*.i* 

-58l*.3 
311*.  9 
-11.5 

-7.2 
-21.2 
35.1 

50.7 
13.2 
28.9 
1*1.8 
55.1 
15.3 
27.8 


Changes  In  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 
-201.7 
-164.6 

218.6 
-221.6 

-1*1*7.5 

-298.2 

72.0 

-193-9 

39.5 

-10.3 

-53.8 
-59.1 
-97.5 
-135.9 
-36.1 
-57.5  r 
-79.5 


Short-term 

banking 

funds 


736.3 
97.5 
-U.3 
-71.8 
-63.1 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
11*1*.  2 

-19.3 
22.3 

34.1*  : 
-12.8 
-35.5 
-55.7 

-138.5 

1.7 

-70.3 

-108.2 


Transactions 
In  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.1 
39.0 

-94.8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 

-m.6 

17.2 
-1*1*. 7 

-1*0.9 
-23.6 
-1*1.8 

2.6 

-37.8 
12.8 

28.8 


Preliminary . 
Revised. 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


191*2 

i9l*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

I95I* -January. ... 
February. . . 
March 

April , 

May 

June 

July , 

August 

September  p, 

October  p. . 


1*, 205.1* 
5,374.9 
5,596.8 
6,883.1 
6,480.3 
7,U6.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
U,648.4 

U, 829.1 
U, 977.6 

12.048.5  1/ 

12.138.6  2/ 
12,254.7 
12,198.3 

12,426.8 
12,436.9 
12,528.8  r 

12,511.3 


Payable  In  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 

5,741.1 
5,903.1 
5,925.2 

6,062.9 
6,265.0 
6,307.0 

6,438.6 
6,287.3 
6,313.4 

6,387.3 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972-7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 

4,342-4 
4,351.4 
1*, 378.9 
4,347.6 
4,261.7 
4,198.9 

4,284.6 
4,352.9 
4,366.3  : 

l*,305.9 


Inter- 
national 


Payable  In 

foreign 

currencies 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 


1,702.1 
1,677.6 
1,698.5 

1,678.0 
1,679.0 
1,637.0 

1,656.5 
1,751.0 
1,801.9 

1,773.9 


1/  Excludes  liabilities  of  $15.9  million  aM  claims  of  $9.6  Eilllon  held  by 
banks  previously  required  to  report  but  exempt  from  reporting  as  of 
March  31,  1954. 

2/  Includes  for  the  first  time  liabilities  reported  by  banks  In  the  Terrl- 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44-9 
72.2 

61-4 
43.7 

43.4 
45.6 
45.9 

50.1 
49.0 
55.4 

47.0 
45.7 
47.2 

44.2 


Short-term  claims  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 

923.8 
901.5 
867.1  : 

879.9 

915.4 

971.1 

1,109.6 

1,107.9 

1,178.2 

1,286.4 


72.0 

86-4 

105.4 

100.3 

319.6 

292.9 
361.2 
222-7 
151.1 

177.2 

122-9 
156.5 

155.3 
168.0 
151.1 

155.2 
163.8 
173.8 

178.3 
178.7 
187 -1 

194.7 


Other 


143-7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 


847. 
646. 


662.8 
635-1 
617.0 

603.4 
637.9 
675.8 

8U.2 
801.5 

8e8.i 
934.0 


Payable  In 

foreign 

currencies 


30.9 
34.4 
54.6 
47-5 
98-I 

165.4 
100.4 
U0.8 
240-6 
91.8 

78.4 
101.6 


105.7 
98.4 
99.0 

121.3 
113.8 
121.5 
120.1 
127.7 
163.0 

I57.T 


torles  and  possessions  of  the  Utalted  States . 
such  liabilities  totaled  $16.0  mllllon- 
Prellmlntov . 
Bevlsod. 


As  of  April  30,   1954, 
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.CAPITAL  MOVQffiNTS. 


Section   I    -  Summary  by  Perlode 
Table  3.-  PurchaBes  and  Sales  of  Long-Term  Domestic  Securlt 

(In  mlUlona  of  dollaraj  negative  flsuree  Inilcate  a  net  outflov  of  capital  froa 


les  by  Foreigners 

the  Uilted  Stataa) 


Calendar  year 
or  Bonth 


1935-*1 

191*2 

19U3 

19W» 

w"*; 

19'*6 

19'*7 

19U8 

191*9 

1950 

1951 

1952 

1953 

195l»-Januar7 

Feliruary . . . 

March 

April 

May 

June 

JulJ 

August 

September  p 

October  p.. 


V.  S.  Qovemiaent  bonda 
and  notea  ^ 


Purohaaea 


396.8  a/ 
161*. 2 
21*1.3 
513-6 
377.7 

itlU.5 
3W.8 
282. U 
1*30.0 
1,236.1* 

673.6 
533.7 
61*6.0 

33.7 
87.1* 
55.0 
65.2 
87.3 
U8.9 

33.'* 
86.9 
38.1 

1*8.0 


Salee 


1*92.1*  3/ 

138.5 

170.6 

268.2 

393.'* 

681*  .2 
283.3 
330.3 
333.6 
29^.3 
1,356.6 
231.1* 
728.0 

38.0 
99.9 
22.1 

30.0 
88.1* 
27.3 
21*. 3 
33.9 
37.7 

25.9 


Net 
purcbaaea 


-95.7  ■ 
25.7 
70.7 

21*5.3 

-15.7 

-269.7 

61.5 

-1*7.9 
96.1* 

91*2.1 
-683.0 

302.3 

-82.0 

-12.6 

32.9 
35.2 

-1.2 
21.6 

9.1 
53.0 

.k 

22.1 


Corporate  and  other 


Bonds  2/ 


Purcbaaea 


H 
H 
H 
H 

2/ 

H 

H 

H 
2/ 

107.7 

120.0 
200.1 
212.8 

22.1 
17.8 
21.9 
20.1 
17.9 
21.9 
36.2 
21*. 5 
18.7 
23.9 


Salea 


H 
H 
H 
H 

2/ 

H 
H 

108.3 

11*1.6 
188.5 
197.1* 

25.9 
22.0 
21.0 
20.1* 
20.0 
27.6 

18.9 
22.2 

18.8 

20.3 


Ret 
purcbaaea 


H 
2/ 

H 

-.r 

-21.6 
11.7 
15.3 


-3.9 
.9 

-.2 
-2.1 
-5.6 

17.3 
2.2 
-.1 

3.6 


stocks 


1*30.2  3 

96.1* 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
351*. 1 
666.9 

739.8 
650.2 
589.1 

1*6.7 
59.3 
76.0 

91.9 
92.9 

85.2 

97.0 
86.1 
83.7 
93.2 


Salea 


81*1.6  1/ 
75.5 
191*. 6 
171.1* 
357.7 
1*32.1 
376.7 
511*.  1 
375-3 
661*. 0 

619.5 
61*9.2 
533.9 

1*5.7 
63.7 
71*. 8 

76.1 
76.1* 
72. 3 
81.6 
86.1 
68.7 
91.1 


■et 
purohasea 


-l*U.l*  3 
20.9 
-1*3.0 
-3U.6 
-97.1* 

-61*. 5 
-150.6 
-11*1*.  3 

-21.2 
2.9 

120.3 

1.0 

55.2 

1.0 

-k.k 

1-3 
15.8 
16.5 
12.9 

15-1* 

• 

15.0 
2.1 


Total 
purcbaaea 


9,322.1 
260.6 
392-9 
650.1* 
637.9 
782.1 
570.9 
652.2 
781*. 1 

2,011.1 

1,533-3 
l,38i*.0 
1,1*1*7.9 

102. U 
ia.5 
153.0 
177.2 
198.0 
156.1 
166.6 
197.5 
11*0.6 

165.1 


Total 
ealea 


8,695.3 
211*.  0 
365.2 
1*39.7 
751.0 

1,U6.3 
659.9 
61*1*. 1* 
708.9 

1,066.6 

2,U7.6 
1,069.0 
1,1*59.1* 

109.6 
185.6 
117.9 
126.5 
181*.8 
127.2 
121*. 8 
11*2.3 
125.3 
137.3 


■et  pur- 
cbaaea of 
domeatlc 
aeourltlea 


626.7 

1*6.6 

27-8 

210.7 

-U3.1 

-331*. 2 

-89.1 

-192.2 

75.2 

91*1*. U 

-58i*.3 
31'*.9 
-U.5 

-7.2 
-21.2 
35.1 
50.7 
13.2 
28.9 
1*1.8 
55.1 
15.3 
27.8 


1/  Through  I9U9,  Includes  transactions  In  corporate  bonds. 
2/    Through  191*9,  Inclxiied  with  transactions  In  U.  3.  Govemnent  bonds  and 
notes . 


1/    January  I*,  19l*0,  through  December  31,  191*1;  the  breakdown  between 

stocks  and  bonds  Is  not  aTallable  for  earlier  years, 
p   Preliminary . 
*   Less  than  $50  thousand. 


Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-^1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* -January 

February . . . 
March 

April 

May 

June 

July 

August 

September  p 

October  p.. 


Foreign  bonds 


Purchases 


n.s. 

n.a. 
1*1*6.1* 
311*.  3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.1* 
1*95.3 
5^2.5 

58.6 
6i*.8 
1*6.8 

51*. 3 
37.3 
57.0 

56.3 
60.6 

102.1 

93.1 


Sales 


n.a. 
n.a. 

372.2 
225.3 
31*7.3 

1*90.1* 
63'*. 3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 

231*.!* 
35.6 
82.6 

80.0 
31*. 3 
1*8.9 

1*9.0 
35.1 
80.0 

51.5 


Het 
purchases 


n.a . 

n.a. 

71*  .2 

89.0 

-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-175.9 
29.1 
-35.8 

-25.7 
3.0 
8.1 

7.1* 
25.5 

22.1 

1*1.5 


Foreign  stocks 


Purchases 


n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 

28.1 
26.9 
32.6 

31.3 
29.5 
29.7 

31*. 8 
38.1 
31.1* 
36.1* 


Seles 


n.s. 

n.a. 
19.8 
22.1 
54.8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

3'*8.7 
329.6 
303.1* 

26.9 
38.9 
Ul.6 

1*6.5 
56.1 

79.6 

39.6 

101.  u 

1*0.7 

1*9.1 


Bet 
purchases 


3.5 

1*.5 
-17.5 

-.1* 
14.6 
-15.0 
18.0 

-21*.  I* 

-76.lt 

-35.8 

6.8 


1.2 

-12.0 

-9.0 

-15.2 
-26.6 
-1*9.9 

-i*.8 
-63.3 

-9.3 
-12.7 


Total 
purchases 


1*, 008.2 
220.5 
1*69.6 
31*0.9 
355.'* 
821.2 
715.9 
293.3 
UlO.l 
763.0 

772.7 
789.1 
852.7 

86.7 
91.7 
79.1* 
85.6 
66.8 
86.7 

91.2 

98.7 

133.5 

129.'* 


Total 
sales 


3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908. i» 

1,11*9.7 

1,007.0 

921*. 9 

261.3 

71*. 5 

121*. 1 

126.6 
90.1* 
128.5 
88.6 
136,6 
120.7 
100.6 


Het  purchases 
of  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.1 
39.0 

-91*.  8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 

-171*.  6 

17.2 

-1*1*.  7 

-1*0.9 
-23.6 
-1*1.8 

2.6 
-37.8 

12.8 
28.8 


n.s. 
P 


Rot  available. 
Preliminary. 


ug 
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Section   II   -  Sununary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners  i/ 

(Position  at  end  of  period  In  Millions  of  dollars) 


Country 


Europe ! 

Austria 

Belgium 

Czechoslovakia, 

Deninark 

Finland 


France 

Germany,   Federal  Bepubllc  of. 

Greece 

Italy 

Netherlands 

Norvay 

Ppland 

Portugal 

Rumania 

Spain 


Sveden 

Swltierland. 

Turkey 

U.S.S.F 


Calendar  year 


1950 


United  Kingdom. 

Yugoslavia 

Other  Europe. , . 

Total  Europe. .. 


Canada. 


Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eopubllc 

Guatenala 

Mexico 

Hetherlands  W.   Indies  !c  Surinam. 

Panama,  Eepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia; 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

I srael 

Japan 

Korea,  Eepubllc  of  2/, 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries! 


Australia 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 


Intematl  onal . 


Grand  total. 


41.9 

128.2 

5. 

18, 
260 
221, 

32 
31"*. 7 
193.6 

43.6 
k.2 

45.7 
6.1 

21.3 

115.3 

553.0 

14.3 

4.0 

656.6 

13.2 
246.8 


2,986,3 


899.0 


301.8 
20.4 

226.0 
79.5 
53.4 

259.1 
42.7 
25.4 

207.1 
30,2 

59.2 
60.2 
16.1 
75.1 
85.2 
71.3 


1,612.9 


81.7 
86.1 
55.7 

114.7 
20.3 
12.6 

458.5 
19.4 

374.4 

48.2 
92.5 


1,364.2 


19.1 
58.1 

75.6 
44.0 
57.7 


254.5 


1,527.8 


8,644.3 


1951 


57.1 

134.7 

1.3 

45.3 

27.0 
289.4 
405.6 

45.8 
300.5 
148.8 

99.7 
2.8 

40.7 
6.1 

17.1 

71.7 
521.3 

14.1 

2.5 

642.6 

7.1 
124.7 


3,005.9 


1,307.1 


249.7 
27. B 

100.3 
54.0 

106.4 

263.6 
45.8 
27.3 

158.2 
34.9 

67.7 
47.2 
27. 3 
84.7 
71.9 
87.8 


1,455.2 


43.2 
44.2 
62.4 
62.1 
140.6 

25.5 
26.6 

596.0 
26.2 

329.7 

96.7 
142.2 


1,595.5 


38.5 

54.5 

110.7 

7.0 

86.8 


297.4 


1,641.1 


9,302.2 


1952 


91.1 

123.9 

.6 

70.4 

28.5 
342.6 
551.1 

47.3 
308.9 
203.1 

110.3 

3.4 

57.4 

6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 
218.8 


3,755.5 


1,420.7 


138.8 
24.5 
72.5 
79.3 

U8.2 

301.2 
44.2 
34.3 

231.2 
44.3 
80. S 
60.9 
25.6 
94.1 

145.5 

117.4 


1,612,9 


36.3 

38.2 

70.9 

64.6 

61.0 

19.2 

18.3 

808.0 

54.4 

315.1 

181.0 

167.1 


1,836.5 


47.2 
118.6 
59.7 
23.6 
86.5 


335.6 


1,584.9 


10,546.1 


1953 


190.9 

130.3 

.6 

95.7 

37,9 

428.5 
898.8 
100.9 
465.7 
242.9 

118.5 

2.2 

72.4 

5.8 

36.0 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 
383,5 


4,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

340.3 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 


1,768.4 


36,4 

37.2 
68.0 
99 
39 

43 

18 
827 

91.5 
295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
43.3 
38.2 
95.7 


326.1 


1,629.4 


U,648.4 


1954 


May 


234.3 

122.9 

.7 

92,4 

41.6 

387.0 
1,051.2 
116.0 
483.0 
250.4 
130.6 
2.2 

83.5 

7.8 
22.1 

120,4 

651,8 

7.9 

2,2 

952.2 

6,2 
509.0 


5,275.4 


1,286,6 


173.8 
28.5 
92,6 
55.3 

190,5 

377.1 
53.4 
54,1 

203.5 
49,1 

88.3 

67.2 

44.9 

105.2 

269.8 

140,3 


1,993.9 


36.1 
40.6 
66.8 
86.7 
63.3 

39.4 

27.4 

616.9 

104.7 

303.1 

139.3 
186,3 


1,711.0 


49.6 
74.1 
51.3 
34.2 
99.5 


306.7 


1,679.0 


12,254.7 


June 


238.5 

1U.6 

.6 

92.7 

42.4 

441.4 

1,084.9 

114.0 

455.6 

272.3 

131.2 

2.2 

86.3 

7.9 

26.2 

123.1 

636.0 

7.4 

3.1 

986,1 

5.9 
435.9 


5,305.4 


1,320.6 


176.7 
31,4 
96.1 
61.2 

230.6 

346.5 

55.8 

48.0 

201.3 

51.5 

87.2 

66.6 

41.6 

107.7 

213,0 

134.0 


1,954.3 


36,1 

39.7 

65.1 

91.3 

59.2 

34.0 

28,9 

615.4 

105.9 

298.9 

130.1 

177,8 


1,682.5 


48.0 
63.6 
51.7 
37.3 
97.4 


298,5 


1,637.0 


12,198.3 


July 


260,5 

118.0 

,6 

80,7 

42.4 

376.5 

1,222.1 

112.1 

468.8 

305.7 

127.2 

2.2 

88.5 

7.9 

37.5 

157.0 

680.5 

6.4 

2.8 

942.2 

6.8 

366.4 


5,412.8 


1,342.0 


181.8 
28.0 

167.4 
73.9 

236.2 

328.8 

61.1 

44.9 

210.0 

50.9 

91.6 

66.6 

36.3 

112.8 

207.7 

138.7 


2,036.7 


36.1 

38.9 

64.6 

79.2 

60.5 

28.6 

25.1 

616.0 

101.2 

308.2 

127.1 
207.6 


1,693. 


42.8 
51.3 
51.5 
38.6 
101.3 


285.6 


1,656.5 


12,426.3 


August 


275.6 

99.3 

.6 

79.5 

41.0 

418.9 

1,225.1 

104.5 

510.7 

252.9 

129.1 

1.7 

83.8 

7.9 

46.0 

173.6 

680.8 
6.2 
3.0 

851.7 
6.4 

365,5 


5,363.9 


1,380,4 


191.1 

27.3 

102.6 

78.9 
215.0 

309,6 

60.9 

40.4 

236.3 

50.1 

86.2 

69.2 

30,5 

104.1 

179,1 

136,6 


1,918,2 


36,2 
38.0 
64.2 
75.5 
81.9 

23.3 

36,0 
643.4 

98.2 
314.2 

126,2 
211.2 


1,748,2 


41.3 
45.5 

47.7 

37.9 

102.8 


275.2 


September  p 


1,751.0       1,801.9 


279.4 

104.0 

.7 

76.4 

36.2 

473.4 

1,246.6 

94.3 

527.4 

247.6 

133.1 
1.8 

83.5 
7.9 

58.3 

180.5 

667.4 

7.6 

2.1 
338.2 

6.9 
353.5 

5,426.8 


l,384.1r 


204.3 
30.2 
91.3 
74.7 

168.2 

287.2 
60.7 
37.1 

254.7 
50.1 

76.3 

76.4 

25.0 

101.6 

214.5 

136.1 

1,889.0 


34.8 
34.8 
64.3 
73.4 
87.3 
26.1 
33.1 

668.5 
94.9 

308.5 

125.0 
213.3 


1,764.1 


35.4 
44.2 
45.1 
38.5 
99,7 


262,9 


12,436.9     l2,528,8r 


October  p 


285.0 
104.6 


39.1 

489.6 

1,256.2 

93.8 

553.9 

248.7 

125.8 

1.9 

85.0 

8.1 

66.1 

179.4 

650.0 

8.2 

2.0 

842.8 

6.8 

368.4 


5,485.0 


1,365.1 


190.7 
31.9 

139.1 
72.3 

147.7 

269.0 
58.5 
34.1 

265.4 
46.3 

76.6 
79.2 
23.0 

98.5 
183.0 
123.0 


1,838.8 


35.4 
35.7 
64.7 
77.7 
95.4 
24.7 
24.7 

689.8 
93.3 

289.7 

117.5 
228.0 


1,777.5 


40.6 
47.0 
45.2 
39,4 
99-0 


271,1 


November  p 


1,773.9       1,792.3 


274,9 
103.2 

.7 
69.0 
40.0 

502.1 

1,287.2 

110.2 

566.0 

239.4 

113.3 

2.2 

88.9 

8.0 

70.9 

159.0 

622.4 

8.1 

5.2 

829.7 

9.0 
369.6 

5,479.5 


1,376.4 


175.3 
32.3 

160,3 
73.2 

163,6 

243.7 
58.2 
31.5 

265.5 
46,9 

75.1 
79.6 
20.4 
93.5 
202.2 
123.2 


1,849.4 


36.0 
35.3 
64.6 
82.1 

100.6 
28.2 
26.0 

712.6 
88.7 

276.8 

124.2 
237.6 


1,312.8 


36.3 
44.4 
47.6 
38.1 
97-4 


263.8 


12,511.3     12,574.7 


i/     Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  Issue  of  the  "Treasury  Bulletin." 
2/     1950-1952  as  reported  by  banks  In  the  Second  Federal  Reserve  District  only. 


p  Preliminary, 
r  Bevl eed . 


January  1957 
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.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Rwltlon  kt  eid  of  period  In  ■llllona  of  dollars) 


Country 


»ttrop»i 

Austria 

Bsl^UB 

Ct«obo«lorakla. 

Demark 

rinland 


rraac* 

a^xwaaj.   Federal  Bepnbllc  of. 

Orseoe 

ItaV 

■etherlaiida 

lorvar 

Poland 

Portugal 

Bnaanla 

Spain 


Sveden 

Srltxerland.... 

Turkey 

U.S.S.B 

Cnlted  ElnsdoB. 

TugoslBTla 

Other  Knrope . . . 

Total  Itirope . . . 


Canada. 


lAtln  Aaerlcas 


Argentina. 
BoUTla. . . 
&«xll.... 

Cblle 

Colcnibla. . 


Calendar  year 


1950 


.2 

21.5 

« 

3.2 

2.2 

31.1* 

25."* 

.2 

20.7 

3.'» 

1.1* 


1.6 

6.9 

8.7 

.9 

« 

105.7 


3.9 

237.9 

125.8 

Cuba 

Somlnlcen  Bepubllc 

Guateaala 

Mexloo 

Hetherlands  V.  Indies  &  Surinam. 

Fanama,  Pepubllo  of 

Peru 

XI  Salvador 

Uruguay 

Venetuela 

Other  Latin  Aaerlca 


Total  lAtln  Aaerlca. 

Aala! 

China  Mainland 

Foraosa 

Hong  Ecog 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllc  of. 
Riillpplnes 

Thailand 

Other  Asia 


Total  Asia.... 
Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total   o+iier  countries. 


International. 


Grand  total. 


1*5.9 
8.7 

78.0 
6.8 

142.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

11.0 

6.8 

8.0 

1*9.1* 

li*.6 


1951 


378.8 


18.2 

3.0 

16.2 

.2 

6.6 

18.9 

12.1 

1/ 

i*.9 

1.5 
13.9 


95.1* 


1*0.8 

k.k 

.3 

7.3 

7.2 


60.0 


898.0 


39.6 

• 

i*.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

» 

.8 

18.8 

5.1* 

11.2 

.6 

♦ 

35.0 
3.9 

1*.0 


183.1* 


92.0 


7.6 

7.5 

185.0 

24.8 

1*3.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
U.8 

9.5 
10.5 
1*1.7 
li*.5 


1*89.3 


2.7 

7.1* 

3.1 

13.1* 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 


161.8 


22.8 

5.7 

.2 

6.7 

6.1* 


U1.9 


968. U 


1/     Hot  reported  eeparatoly  prior  to  March  1951*. 
*       Less  than  $50,000. 


1952 


16.2 

• 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

i*.i* 

1.9 

• 

.5 

« 

U.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.1* 


212.2 


62.3 


8.2 

5.8 

356. i4 

26.1) 

1*1.7 

32.5 
1.6 
it.2 

88.6 
1.3 

6.5 
lU.8 

9.1 
IU.3 
36.7 
13.7 


662.0 


2.6 
7.5 
1.2 

.9 

10.2 
15.1 
12.5 


,.¥ 


3.3 
2U.6 


10.1 

6.0 

.5 

2.0 

3.8 


22.1* 


1,01*8.7 


1953 


13.0 

* 
6.2 

1.9 

10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


21*. 3 

2.7 
17.9 
15.7 

70.5 
U.8 
6.8 


235.9 


56.1* 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

U.l 
92.9 

2.6 

U.6 

20.2 

8.2 

3.V 

41.6 

19.3 

1*72.7 


2.6 
5.5 
3.1 
3.7 
.8 

13.8 
22.9 
25.6 

J 

6.1 

21*. 7 
111*.  8 


8.0 
6.3 
.5 
2.1* 
7.8 


21*. 9 


901*.  5 


Hay 


.1 
15.2 

3.5 
1.6 

8.9 

57.0 
1.9 

11*. U 
8.8 

1.3 

.6 

« 

5.7 

1.9 
10.7 
1*9.2 

79.7 

5.1 
6.1 


271.7 


52.6 


5.6 
2.3 
129.1 
18.5 
59.1 

55.9 
2.1* 
3.0 

76.6 
1.8 
6.2 

15.2 
i*.l 
3.2 

1*7.7 

17.1 


1*1*7.9 


2.6 

5.5 


15.3 

8.8 

36.7 

.1 

10.5 

5.7 
19.5 


llU.6 


7.7 
7.1 
.5 
5.8 
7.5 


28.6 


915.1* 


June 


.2 

11*. 8 

* 

l*.l 
1.9 
10.2 
53.7 
1.8 
15.3 
11.9 

1.3 


3.5 

2.1* 
12.1 
35.9 

77.0 

5.3 
6.1 


258.0 


65.2 


5.7 

2.0 

167.1* 

12.2 

66.1) 

59.2 
2.5 

2.9 
81.7 

2.5 

7.7 

16.0 

i*.6 

i*.U 

1.6.1* 

17.6 


it99.3 


2.6 
5.5 
3.1 
3.5 
.6 

16.0 
8.0 

38.6 

.2 

8.7 

6.2 
20.1 


113.3 


10.2 

7.8 

.3 

5.9 

11.1 


35.3 


971.1 


Preliminary. 


1951* 


July 


.1 

15.3 

» 

1*.2 
1.8 
9.5 

52.5 
2.6 

16.7 
9.3 

1.5 

« 

.7 

» 

2.1 

2.7 
11*. 6 
32.7 

85.1 

5.7 
6.1* 


263.6 


66.1* 


5.8 

2.9 

276.6 

21.0 

61*. 6 

56.9 
2.1* 
3.0 

85.5 
2.1 

8.5 

15.7 

5.1* 

3.9 

51.6 

20.1 

625.8 


2.6 
5.5 
3.6 

1*.2 

.6 

17.5 
8.1* 

33.3 

.2 

9.7 

5.6 
26.3 


117.5 


12.1 

7.9 

.2 

5.3 

10.7 


36.2 


1,109.6 


August 


.2 
IU.7 


3.5 

2.6 

16.1 

37.0 

« 

93.7 
1*.2 
6.3 


270.0 


65.6 


5.8 

1.7 

269.6 

II1.9 

61*. 0 

59.7 
2.1* 
3.2 

91.7 

2.0 

5.1* 

II*. 2 

5.1 

3.3 

50.1* 

20,1* 


September  p      October  p 


613.9 


2.6 
5.6 
2.8 

3.9 

.1* 

20.3 

9.3 

30.9 

.5 

12.0 

6.2 
31.3 


125.7 


10.1 

7.5 

.1* 

5.2 

9.5 


32.8 


1,107.9 


.2 
16.0 

• 

i*.8 

2.0 

11*. 1 

1*8.  U 

3.6 

12.9 

10.9 

1.7 

• 

.5 

♦ 

u.o 

2.1* 
17.1* 
33.3 

123.8 
3.0 
5.3 


30U.I* 


67-3 


5.8 

2.5 

288.0 

11.3 

70.2 

62.7 
2.1* 
3.6 

91*. 7 
1.8 

6.U 

13.9 

7.1 

3.2 

52.7 

20.2 


61.6.5 


2.6 
5.5 
2.1* 

3.7 

.6 

16.9 

9.3 

30.0 

.2 
12.3 

6.7 
31*. 5 


12U.8 


10.5 

6.9 

.5 

5.3 

12.1 


35.2 


1,178.2 


.2 

11*. 3 

« 

6.0 
2.3 

7.1 

1*7.3 

3.6 
15.8 
11.2 

1.1* 

♦ 

.7 

» 

i*.o 

2.8 
16.1* 
55.0 

* 

121*. 8 

.6 

i*.i* 


6.1 

2.2 

361.5 

6.8 

79.9 

63.9 
2.2 
3.3 

99.2 
1.3 

6.3 

11*  .2 

9.5 

3.7 
57.3 
22.3 


739.9 


2.6 

5.5 

2.6 

1*.8 

.6 

17.7 

8.2 

33.3 

.1+ 

10.8 

6.9 
34.8 


128.1 


10.9 

6.8 

.5 

5.2 

10.1* 


33.9 


1,286.1. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities 

(in  thoT^sam.  Of  doUara;   negatlye  figurae  li»lloat«  net  eal^e  by  faralgnera  or  a  nat  outflOK  of  capital  f«.  the 

Calendar  year 


Ovmttf 


Europe: 

Auatria 

BelglUB 

CzeohoeloTakla 

DenBBpk 

FlnlaM 

France 

OarBany,  Federal  Eepubllc  of. 

Greece 

Italy \[\ 

Netherlands 


Nonray 

Poland 

Portugal 

Kunanla 

Spain 

Sweden 

Swl tier land. . . . 

Turkey 

U.S.S.P 

Utalted  Elngdcm. 

Yugoolarla 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 

Argentina 

BollTla ,, 

Brarll [.." 

Chile \ 

Colombia 

Cuba 

DoBilnlcan  Bepubllc 

Cuateaala 

Mexico 

Hetherlande  W.   Ii^lee  &  Surlnajn 


Panama,  Eepubllc  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 
Total  Latin  Awrlca. 


Aala: 

China  Mainland 

Fomoaa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of. 

Phlllpplnoe 

Thallaal 

Other  Asia 

Total  Aala 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Dnlon  of  South  ifj-lca 

All  other 


1950 


18,'»35 

12,611 

-U3 

-32 

26 

197,765 

k86 

60 

-732 

-6,327 

36,722 

62 

-1*79 

-925 

-1,050 

19,001* 

1 

-103 
63,981 

-155 
8,251* 


31*7,493 


1*58,236 


373 

10,893 

-5,01*8 

1,068 

871* 


30,111 


-2,963 

2,337 
-317 
-267 

15 
-1,552 
-13 ,696 
1/ 

875 

k 
21*7 


-15,317 


Total  other  countries. 
International 


Grand  total. 


71 
156 

115 
2,1*33 


2,687 


121,220 
91*1*, 1*30 


1951 


-11,876 

5,655 

-58 

1*01 


5,969 

-12 

1* 

1,921 

-22,17U 

-38,103 
138 
201 

56 

28 

'15,897 

84 

-11*9 

21,369 

-313 
287 


1952 


9,21*5 


-595,1*95 


-1,389 

-962 

83 

338 

-lOl* 

1,550 

-710 

637 

-1,150 

510 

2U,6l.l 

6,051 

213 

1,785 

154 

-425 

46o 

2,501 

-356 

3,066 

764 
-84 

-10,921 

2,558 
4,213 
2,309 


13,890 


-153 

7,014 
-648 
252 
160 
-2,283 
143 

1/ 
-2,066 

1,737 
599 


4,753 


14 
-954 
228 
-114 


-744 


-15,938 


-584,289 


421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 


111,467 


191,647 


1,268 

358 

281 

4l2 

-836 

170 

409 

6 

2,592 

436 

-6,532 
96 
65 
2,680 
1,594 
1,687 
4,686 


-98 

-203 

1,313 

42 

-69 

101 

543 

491 

1/ 
-11,422 

149 
-382 

-9,535 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 


314,944 


1/     Not  reported  oeparataly  prior  to  March  1954. 


1953 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 


62,323 


-120,617 


1,138 

U9 

638 

1,115 

-1,519 

19,385 
-1,029 

-1,170 

-886 
873 

-2,424 
664 
21 
3,450 
1,443 
3,o4l 


24,859 


-153 
853 
-1,432 
141 
-49 

-57 
-94 
343 

1/ 
-179 

-180 
877 


70 


99 

14 

123 

-903 

-222 


22,741 


-11,513 


United  States) 


1954 


May 


3,199 

541 

130 
-16 

2,217 

15 

-36 

-440 

-3,393 

113 

-159 
14 

-75 

5,427 

131 

3,380 

-273 


10,775 


-34,284 


-61 
-41 

67 
262 
-82 

9,301 

-114 

-75 

1,110 

3 

1,783 
-120 

-7 
1,835 

897 
17 


14,775 


-19 
-38 
607 
3 
31 
-1 
21 
81 

-993 
22 
56 


-230 


48 

-12 

53 

67 

195 


351 


21,790 


13,177 


-7 
879 

-348 


1,481 

-19 

-18 

201 

-1,876 

21 

72 
-52 

79 

-20 

-184 

808 

3,514 

-35 
91 


4,587 


-8,272 


248 
83 
42 

113 

-44 
28,255 

-49 
-665 
-980 

-21 

940 
233 
-137 
1,404 
983 
775 


31,180 


13 

27 

43 

9 

9 

-56 

10 

in 

-34 

-3 
-21 


108 


-18 

-53 
798 


729 


531 


28,863 


July 


-24 

-331 

26 

2,962 

-1 

30 

-21* 

-1,523 

-137 

-24 

32 

-9 

162 

-128 

24,755 

662 

5,665 
668 


32,761 


-3,515 


-95 

20 

-72 

212 

-143 

13,715 
169 

36 
311 

-78 

1,721 

-7 

103 

-313 

60 

155 


15,794 


-73 

8 

680 

15 

-23 

20 
-12 

497 

-40 

10 
14 


1,096 


84 
-10 
-19 

16 
-20 


51 


-4,373 


41,814 


August 


3 

301 

-1* 

42 

23 

50 

-29 

-38 

605 

-2,915 

-2 

25 

86 

232 

452 
-377 

6,526 
184 


5,164 


-1,570 


205 

-2 

-74 

108 

19 

10,118 

104 

-243 

244 

-462 

-329 

24 

21 

-546 

466 

617 

10,470 


-126 
108 
273 

-4 


31 

-275 

17 

142 

-18^ 
-236 


-256 


15 

12 

-12 

175 

-100 


90 


41,237 
55,135 


.September  p 


35 
-643 

-202 
-5 

156 
-50 
-51 
112 

-3,378 

-142 

47 

-156 

-532 

4,481 

U 

661 


10,274 
10,618 


-4,615 


181 

39 

284 

144 

50 

26 

.49 

U6 

-39 

-32 

6,421 
-21 

-6 

1,343 

362 

2,382 


11,201 


9 

-U3 

673 

10 

-3 

-18 

-5 

-47 

-71 

-1 
49 


483 


-987 

6 

25 

-25 

120 


-861 


-1,511 
15,315 


October  p 


1,021 
-208 

-439 


938 

25 

-49 

-1,158 

-933 


30 

-20 

4,518 

-191 

5,933 

-1,791 
8,565 

-5,173 


-122 

33 

-82 

257 

9 

-31 

1 

3 

226 

-58 

849 

-75 

-2,813 

356 

347 

1.170 

72 


30 
27 

-110 

9 

33 

-6 

25 

-239 

11 

-21 

310 

69 


4 

2 

1 

-138 

-1,237 

-1,368 


25,632 

27,797 


p     Prellmlnai-y. 


iiniiani  {^)ii 
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Section  II   -  Summary  by  Countries 
Table  4.-  Net  Transactions   In  Long-Term  Foreign  Securities 

(In  thou.«id.  of  dollaro;  n»8«tlT«  fl«ur*a  Indloat*  net  .^les  by  for»l«n«.r8  or  a  not  outflov  of  capltiU  fron  th«  UaU»d  St* f .) 


CoBitrj 


Europe: 

Austria 

BelflluB 

Ctechoalorakla. 

Daiaark 

Finland 


France 

Oemanj,  Federal  Republic  of. 

Greece 

Italy 

Retberlanda 

Ifarway 

Poland 

Portugal 

Bounla 

Spain 


Sveden 

Switzerland .... 

Turkey 

U.S.SJ* 

United  KingdoB. 

TugoelATla 

Other  Europe . . . 

Total  Europe . . . 
Canada 


Calendar  year 


1950 


77 
2,167 

21 
3,228 

169 
-1,281 

-U31 

10 

U96 

-It, 721 

3,255 

-6 
-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 


13,'+'tO 


-189,968 


Latin  Aaerlca: 


Argentina, 
BollTla. . . 
BrazU.... 

Chile 

ColoBbia. . 


Cuba 

OOKlnlcan  Republic 

Guatwwia 

Mexico 

Netherlands  W.  Indies  &  Surlnaa 

Fanaaa,  Republic  of 

Peru 

El  Salrador 

Uruguay 

Venezuela 

Other  Latin  Aaarica 

Total  Latin  Aaerlca 


Aaia: 

China  Mainland. 

ForBOsa 

Hong  Kong 

India 

Indooesla 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-214 

729 
-107 

556 

1,730 

1,306 

-1,209 


29,838 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-EgyTtlon  Sudan, 

Oilon  of  South  Africa 

All  other 


Total  other  countries. 


Intematlooal . 


Grand  total. 


1951 


261 

1,168 

-35 

10 

15 

-37't 

-13 

1/ 

-8 

-3 
-i*9 


972 


10,858 
11 

-73 
-7,083 

185 


3,898 


-3,567 


-11*5,387 


5U9 

-303 

-25 

5,256 

98 

-'•,133 

13 

26 

1,167 

2,773 

3,312 

-6 

-3,1*21 

9,209 

961 

lit,2l*5 

U7 

-6 

-2,01*7 

-19 
806 


28,500 


-258,567 


1952 


-1*20 
13 1* 

7,051* 

5,388 

5,239 

1,281 

236 

66 

3,961* 

73 "» 

5,298 
-11*1 

750 
2,210 

309 
1,71"* 


33,816 


339 

8,681 

ice 

2 

27 

-51,3'»6 

-351 

1/ 

.U5 

6,i»8i* 
lOU 


-36,003 


3,05lt 

25 

222 

621* 

l*,013 


7,938 


-152,673 


-376,989 


3,818 
3,511 

-28 

5,309 
58 

i*,90i* 

-506 

1*0 

1,170 
-8,702 

1,31*5 

-36U 

-318 

67 

l*,706 

-163 
8,731* 

6 

-1*,398 

-2 

752 


19,939 


-11*1,019 


1953 


U6 

78 
6,981* 
2,163 
1,711* 

5,239 

1(8 

168 

i*,296 

1,115 

1,801* 
296 
1*1*1 
-50 
775 
11*5 


25,332 


535 

1,1*92 

109 

1*,869 

12 

-1*6,757 

9,782 

1/ 
11*, 321* 

1*,320 
1,272 


-10,01*2 


2,519 

-2 

-1*03 

-5,1*13 
9,280 


5,981 


-118,067 


-217,876 


1,995 

1,1*89 

-11 

12,001* 

21*7 

5,395 

-162 

50 

3,11*3 

-6,091 

2,01*8 
-17 
286 
-73 
207 
282 
37,301* 
-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 

51* 

7,189 

1,562 

1,21*5 

3,089 
-1,007 

127 
5,351* 

515 

5,065 

31*0 

2,137 

1,633 

1*96 

6,299 


3l*,599 


353 

1 

2,358 

11*0 

136 

25 

-38,172 

l*,038 

If 
281 

U3i» 
501 


-29,905 


25,959 

-11 

16 

-5,107 

U,956 


25,813 


-61,236 


-72,231 


May 


-2 
-2,171* 

1,260 

3 

-1,738 

65 

15 

193 

-17,811 

1,601 

1* 

-53 

25 

-15 

3,511* 

-97 

-3,389 
-1*1* 


-18,6U3 


-91*8 


16 

38 

1,067 

86 

1*36 

105 

8 

-106 

285 

11* 

750 

-8 

1,160 

59 

-73 
92 


3,929 


9 
99 


-1 

-3,328 

-11* 

11* 

-39I* 
-1 

-3,608 


1*00 
2 


-8 

27 


lt21 


-1*,731 


-23,580 


-52 
-708 

271* 
2 

-319 

207 

-U 

193 

-11,1*56 

2,1*51 
21 

102 

36 
1,201 

-59 
-1,937 

153 
-9,895 

-29,272 


-72 
-18 
926 
113 
21 

225 

13 

-100 

52 

57 

81*8 
-1* 
16 

370 

-1*1 
1*3_ 

2,1*1*9 


238 
-3 
13 

5 

-5,01*0 

129 

8 

1 

-29 

-i*,67l* 


151 
1 
6 
-8 

119 


269 


-709 


-1*1,832 


1951* 


July 


10 
1,216 

61 
12 

-338 
-200 

1 

560 

-3,996 

-1*23 
-I* 
39 
-9 
30 

-7 

3,195 

-7 

328 
-316 


152 


-3,238 


-127 

12 

391 

213 

60 
lUo 


1*60 
28 

-65I* 
-6 

191 

267 
238 
175 


1,388 


-15 
-13 
22l» 

3 

27 

-2 

-2,985 

UI8 

-18 

-285 
39 


-2,607 


8,91*1 


-1,0U5 
107 


8,003 


-1,092 
2,606 


August 

11* 

-72 

51*5 
21 

-160 

-78 

12 

89 

-3,876 

-1,566 

28 
-19 

7l*i< 
3 

3,692 

-m 
-73 1* 


September  p 


-35,1*01* 


31* 
1*16 
1*21 
-12 

1*91 

2 

13 

158 

1*3 

362 

-39 

50 

-1*1*3 

8 

165 


1,751 


217 
20 


-1 

-1,951* 

61*7 


1*5 

-1.68 

70 


-1,U16 


978 

-2 

1 

3,131 

-11.6 


3,962 


-5,983 


-37,821* 


3,016 

2, I*  06 

891 
1,088 

661 

93 

1,527 

-5 

701 

650 
-20 

-166 
1,080 
7,61*3 


2,212 
1,266 


October  p 


23,21*3 


31,1*33 


8,609 


-23 

-19 
-10 


1,852 


282 
5 

1 

968 

1,053 


2,309 

-51*, 613 

12,833 


50 
-633 

6,888 
3 

-1,075 

103 

1. 

270 

-10,635 

-3,6olt 
61 

-20 

-115 

3,358 

7 

-6,901* 

1,891* 
-10,31*8 

1*3, 39'* 


36 

91* 

25 

-7 

199 

157 

22 

-185 

■1,360 

2 

2,880 

176 

-112 

150 

-199 

5 

3,221 

376 

30 

-1*7 

237 

151 

-15 

-3 

1,1*75 

- 

198 

631* 

61* 

-1*5 

1,908 

205 

1,663 


22 

-8 

133 

-53 

- 

-3 

11* 

U 

. 

1 

1,520 

-2,900 

3,255 

1*8 

-132 

213 


-2,808 


-285 


28 


-21*6 


-2,871 
28,781* 


1/    Rot  reported  separately  prior  to  March  I95I*. 


Preliminary. 
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Table  !.• 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  as  of  November  30,  1954 

(Position  In  tbotuanda  of  dollars ) 


Coiu>ti7 


loropet 

Anatrla 

Belglta 

Cxeohoalorakla 

Dennark 

Tlnlai^ 

France 

a«rmany,  Paderal  Bepubllo  of. 

Greece 

Italy 

Hether lands 

lorvay 

Poland 

Portugal 

Puaanla 

Spain 

Sweden 

Swltterland 

TvuHtey 

U.S.S.E 

United  ElnedoB 

TugoolaTla 

Other  Sarope 

Total  Europe , 

Canada 


Latin  Aaerleai 


Argentina. 
Bolivia... 

Brazil 

Chile 

Coloobla.. 


Cuba 

Doolnloan  Bepabllo 

Guatemala ,, 

Mexico 

Hetherlands  U.  IMlea  <c  Surinam. . 

Panama,  Bepubllo  of 

Peru 

n  Salvador 

Ulmguay 

Venezuela 

Other  Latin  America 

Total  Latin  Amarlea 


Aslai 

China  Malnlaz^. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllc  of. 
Fblllpplnea 


Thailand... 
Other  Aala. 


Total  Aala 

Other  countries t 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

AU  other 


Total  other  countries. 
International 


Total 

ehort-tena 

liabilities 


Grand  total. 


27'',  895 

103, I6U 

671 

68,956 

1*0,039 

502,069 
1,287,161 
110,231 
565,988 
239,1*29 

113,835 

2,157 

68,91*7 

8,038 

70,912 

159,003 

622,392 
8,067 
5,216 

829,711* 
9,003 

369,602 


5,1*79,1*89 


1,376,1*22 


175,295 

32,300 

l6o,23ii 

73,233 

168,572 

21*3,693 
58,217 
31,!t£2 

265,1*51* 
1*6,917 
75,056 
79,630 
20,388 
93,508 

202,155 

123,198 


1,81*9,362 


36,031* 
35,282 
61*,  596 
82,128 

100,557 
28,21*0 
26,021 

712,586 
88,721* 

276,796 

12l»,l88 
237,621 


1,812,773 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


36,316 
Ul*,350 
'♦7,611 
38,125 
97,'*''6 


263,81*8 


1,792,81.6 
12,57'*,7'«3 


Total 


270,882 
1*9,790 
262 
60,085 
38,320 

1*1*6, 8eo 
1,282,51*7 
103,381 
538,01*6 
21i*,38o 

89,617 

1,79"* 

62,711 

6,81*8 

61,566 

151,111* 

1*98,318 

U,6l8 

l*,8l*2 

517,167 

8,391 

357,086 


1*,  768, 585 


1,113,630 


131*, 22  5 
18,210 

98,036 
30,509 

137,161* 

168,857 

1*1,665 

9,798 

130,501* 
37,030 

23,167 
28,673 
6,220 
52,91*3 
101,001 
78,01*9 


1,096,051 


28,585 
30,850 
28,880 
78,Uo8 
98,713 

18,1*73 
23,017 

690,560 
87,589 

256,61*3 

121,3'*8 
20l*,008 


1,667,071* 


32,928 
'♦3,503 
i*lt,687 
32,239 
77, '♦6'* 


230,821 


1,790,1*82 
10,666,61*3 


Deposits 


220,1*92 

3'*, 026 

256 

23,227 

31,761 

171,917 
339,1*11 

80,359 
126,528 

62,902 

60,992 

1,792 

62,008 

6,81*7 

61,227 

53,91*8 

310,603 

1»,1»30 

l»,837 

217,596 

6,1*70 

88,156 


1,969,785 


382,028 


132,761* 
18,151* 
69,287 
29,378 

135,106 

11*6, 63U 

1*1,1*75 

7,1*91 

128,91*3 
31,237 

23,131* 
28,568 
6,038 
1*9,022 
99,51*5 
63,21*1 


1,010,017 


27,880 
30,781 
27,671 
76,1*18 
55,273 
18,250 
22,918 

657,360 
86,589 

21*5,828 

100,311* 
180,706 

1,529,988 


19,900 
2'»,318 
27,081* 
9,292 
70,700 


151,291* 


9l*,l*58 
5,137,570 


J_ 


U.  s. 
Treaaury 
bills  and 
certificates 


1,39'* 

36,100 
5,500 

265,095 
800,000 
23,000 
368,028 
11*1*, 132 

25,51*8 


68,229 
115,393 

293,631* 
213,i*U7 


2,359,500 


713,931 


no 


19,026 

700 

2,500 


ll,5lg 


33,872 


1*53 
55 


39,010 


15,870 
1,000 
3,000 

19,633 

18,205 
97,226 


11,100 

13,095 
17,500 

22,900 
510 


65,105 


1,688,610 

l*,958,2i*i* 


To  all  other  foreigners 


Other 


50,390 

ll*,370 

6 

758 

1,059 

9,808 

11*3,136 

22 

1*3,1*90 

7,31*6 

3,077 

2 

703 

1 

339 

28,937 

72,322 

188 

5 

5,93V 

1,921 

55,1*83 


Total 


1*39,300 


17,671 


1,351 

56 

28,71*9 

1,131 

2,058 

3,197 
190 
1,607 
1,561 
3,293 

33 

105 

192 

3,901 

1,1*56 

3,292 


52,162 


252 

II* 

1,209 

1,990 

i*,i*30 

223 

99 

17,330 

7,815 

1,1*01 

5,097 

39,860 


1,928 

6,090 

103 

1*7 

6,251* 


ll*,lt22 


7,1*11* 
570,829 


1,1*95 

53,251* 

1*09 

8,850 

1,719 

51*,  Oil* 

l*,525 

6,850 

27,881 

21*, 991 

2i*,151 

363 

26,231 

1,181 

9,255 

7,686 

123,181 

3,1*1*9 

351 

290,1*08 

602 

12,500 

683,356 


251,1*52 


1*1,01*1* 

11*,  050 

62,240 
1*2,721* 
31,398 

71*, 822 
16,552 
21,661* 

13l*,790 
9,887 
51,889 
50,953 
11*,  168 
1*0,51*1* 

100,171* 
'*'*,295 


751,231* 


7,1*1*9 
i*,l*32 
35,639 
3,251 
1,81*1* 

9,767 
3,001* 

22,026 
1,135 

20,11*1 

2,81*0 

33,1*95 

11*5,023 


2,799 

81*7 

2,881* 

U,896 

19,1*53 


30,879 


2,361* 
l,86l*,308 


Deposits 


1,1*90 

1*6,853 

1*09 

6,992 

1,1*69 

50,8U 

1*,311* 

6,358 

17,61*3 

19,272 

21, 818 

3U1 

25,958 

1,181 

9,235 

6,81*1* 

111,228 

3,1*1*9 

351 

163,158 

612 

10,767 


510,553 


223,803 


1*0,992 
11*,  076 
61,801 
li2,701 

31,137 

71,722 

16,539 

21,1*55 
127,827 
9,621* 
1*3,886 
1*8,221* 
13,772 
36,561 
87,168 
1*3,130 


710,615 


7,1*1*9 
1*,1*32 
31*, 988 
3,250 
1,81*1. 

9,767 
3,001 

22,001* 
1,085 

19,961 

2,81*0 
32,1*73 


11*3,091* 


2,770 

535 

2,881* 

1*,888 

16,676 


27,753 


861* 
l,6l6,68e 


U.  S. 
Treasury 
bills  and 
certificates 


1,296 

120 

250 

2,5'*1 

1*90 

10,010 

5,575 

1,507 
22 


13 

81*0 
3,61*7 

125,701 
1,232 


153  ,21*1* 


26,683 


50 
2 

10 
259 

2,51.8 

13 

162 

6,S& 

80 

2,221* 

156 

51* 

12,760 

1,163 


26,383 


50 
180 


235 


3 

1*27 


1*37 


1,500 
208,i*8e 


other 


5 
5,105 

1,738 


662 

211 

2 

228 

11*1* 

8e6 

273 

7 
2 

8,306 
1,51*9 

^01 


19,559 


966 


12 

1*39 

13 

552 

27 

81 

183 

5,779 

2,573 

396 

3,929 

21*6 

? 


11*, 236 


651 

1 


1,691* 


22 
312 

5 
2,350 


2,689 


39,11*1* 


Short-term 
liabilities 
payable  In 
foreign 
currencies 


2,518 
120 


1,235 
89 

61 
58 
67 

5 

9 

91 

203 

893 

23 
22,139 

16 


27,51*8 


11,31*0 


26 

8 

10 

11* 
160 


21 
980 
851* 


77 
I160 


12 
118 


676 


589 

1*0 
990 
529 


2,11*8 


1*3,789 


hituianf  \^)5^ 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  October  31,  1954 


(Foaltloo  In  thouaand«  of  doll»r«) 


Country 


Europo: 

Austria 

BelgiiBi 

CiecbosloTaklB. 

Denaark 

Flxkiaod 

Prance. 
Garaan; 

Graeoe 

XtoU 

■•thsrlanda 


Total 

ehort-t«rB 

clalaa 


radaral  Republic  of. 


■onrajr. . . 
Poland... 
Portugal . 
Dumanla.. 
Spain 


Sveden 

Svltzerland.... 

Turkey 

U.S.SJi 

United  Klngdoa. 


TugoalaTla. .. 
Other  Europe. 


Total  Europe. 


Canada. 


Latin  Aaerloa: 


Argentina . 
BollTla. . . 

Brazil 

ChUe 

Coloabia. . 


Cuba 

DcBlnican  Eepublic 

Guataaala 

Mexico 

■etherlanda  Vest  Indies  t>  SurinaD. 

Fanaaa,  Eepublic  of 

Peru 

El  SalTodor 

Uruguay 

Venetuela .■  • 

Other  Latin  Aaerloa 

Total  Latin  Aaerlca 


Asia; 

China  Mainland. 

Fomosa 

Bong  Eong 

Inlla 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Eepublic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Aala 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  end  Anglo-Egyptian  Sudan. 

Ubion  of  South  Africa 

All  other 


Total  other  countries. 
IntematlODal 


Grand  total. 


l62 

1U,267 

1 

6,009 

2,323 

7,120 

U7,3l8 

3,558 

15,815 

11,183 

1,352 

30 

658 

2 

3,969 

2,772 

l6,lti)6 

55,036 

9 

12i>,839 

571* 
'*.352 


317,795 


66.850 


6,101 

2,181 

361,532 

6,790 

79,916 

63,876 
2,203 

3,310 
99,227 

1,261* 

6,282 

lit  ,226 

9,5"^ 

3,715 

57,3''9 
22,336 


739,857 


2,628 
5,1*85 
2,581* 
U,761» 
633 

17,730 

8,160 

33,271 

359 

10,786 

6,893 

3'*, 767 

128,060 


10,868 

6,795 

1*95 

5,21*8 

10,1*1*1 

33,867 


1,286,1*29 


Short-t««  claim  payable  in  dollara 


Total 


Loans  tot 


Foreign 
banks  and 
official 
institutions 


162 

13,796 

1 

5,962 

2,322 

5,606 

1*3,769 

3,558 

15,671 

9,196 

1,250 

30 

620 

2 

2,73"* 
2,1*77 
10,055 
55,023 

25,996 

572 
'*.087 

202,889 


30,873 


6,056 

2,181 

361,507 

6,790 

79,907 

63,588 
2,203 
3,310 

98,1*38 
1,261* 

6,280 

li*,095 

9,5i>9 

3,291 

55,81*3 

22,293 


736,595 


2,628 
5,'t«3 
2,1*66 
i*,270 
633 

17,730 

8,160 

33,269 

358 

10,73"* 

6,893 
3l*,l*02 


127,026 


9,239 
6,790 
1*81* 
U,9l8 
9,675 


31.306 


1.128,689 


126 

525 

151* 
15 

663 
6,968 

5,271 
235 

18 
8 

1,201 

117 
2,61*0 
53,779 

3,838 

502 
i»79 


76,539 


3.803 


1,000 

7 

201*, 283 

1,392 

8,352 
36,350 

152 

37,39"* 
33 

11 

168 

i*J* 

1,221 

9,2'*7 

1,595 

301,21*9 


2,617 

5,1*1*5 

16 

1,169 

6 

892 

1,288 

20,1*77 

5,81*7 

5,l*0l* 

28,373 

71,531* 


59 

69 

91* 

1,273 

3,511 


1*58.131 


Others 


Collections 
outstanding 
for  own 
account  and 
dooestlc 
custoiers 


76 

1,076 
30 

2,531* 

2,936 

1,036 

812 

310 


619 

1,016 

1*,851 

27 

5,915 
2.1U7 


23,385 
13,300 


1,005 
175 

21*, 1*80 
873 

10,870 

5,600 
21*9 

29 
28,670 

67 

3,1*95 

906 

798 

835 

11,1*27 

3,130 


92,611 


11 

30 
51*2 
779 

39 

652 

8,783 

22 

38 

737 
366 


11,999 


2,01*8 


2.11*0 


11*3, 1*35 


36 

i*,806 

1 

1,39"* 

275 

1,675 
6,189 
2,373 
2,739 
6,197 

906 

30 

587 

2 

67 

91*6 

1,863 

1,206 

7,687 

70 

999 

1*0,01*8 


3,91*9 


1*,051 
1,1*33 

i*i*,073 
2,231 

31*, 696 

10,856 
1,928 
2,911 
8,5't8 
1,11*9 

2,127 
9,1*21 
2,789 
915 
26,003 
16,1*50 

171,581 


1,908 

1,979 

627 

16,767 
1*1*1* 

3,322 
336 

i*,752 
751 

5,258 


36,152 


i*,U52 
5,81*5 
390 
3,517 
3,693 


17,897 


269,627 


Other 


Short-ter»  claim  payable  in  foreign 
ourrenoies     


8,389 

3,338 
2,002 

731* 

27,676 

IU9 

6,3U9 

2,1*51* 

326 

25 

81*7 

398 

701 

11 

8,556 

1*62 


62,917 


9.821 


566 

88,671 

2,291* 

25,989 

10,782 

26 

218 

23,826 

15 

61*7 
3,598 
5,918 

320 
7,166 
1,118 


171,151* 


3U3 


32 

5,776 

687 

97 

1 

1*05 

7,31*1 


1*,705 
807 

128 

623 

6,263 


Total 


257,1*96 


Deposits  of 
reporting 
honks  and 
dooestlc 
custoBsrs  vlth 
foreigners 


U7I 

1*7 

1 

1,511* 
3,51*9 

11*1* 
1,987 

102 

38 

1,235 

295 

6,391 

13 

9 

98,81*3 

2 

26^ 

lli*,906 


35,977 


1*5 

25 

9 
288 

789 
2 

131 

1*21* 

1,506 

1*3 


3,262 


2 
118 
1*91* 


2 

1 
52 

365 


1,03U 


1,61*9 

5 

11 

330 

566 


2,561 


157,71*0 


1*66 


Other 


1*7 

- 

1 

- 

1*88 
3,51*0 

1,026 
9 

Ul 
1,979 

33 
8 

102 

- 

38 

- 

1,235 

280 

6,363 

13 

9 

78,302 

15 
26 

20,51*1 

2 
191 

7U 

93,167 


32.309 


Ul 

13 

7 
228 

592 

105 

1*20 
505 

1*3 


1,951* 


2 

118 
U88 


2 
1*2 

362 


1* 

12 

2 
60 

197 

2 
26 

1* 
1,001 

1,308 


1,01U 


1,093 

5 

11 
309 
5U 


1,929 


1 
10 


20 


130,373 


556 


21 

55 


632 


-I   = 


27,367 


5*^ 
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Section  in   -  Preliminary  Details  by  Ctountrlee 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  October  1954 

(In  thousandB  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchase 

DoBsstlc  securities 

Foreign  securities 

Domestic  securities 

Foreign  securities 

Country 

U.S. 
,  GoTemnenl 
bonds  and 
notes 

Corporate  and 
t      other 

Bonds 

stocks 

Total 
sales 

U.S. 

Goremmont 
bonds  and 
notes 

Corporate  and 
other 

fioDda 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Austria 

1,111 
13,006 

7,182 
3 

6,957 

286 

1*9 

705 

8,389 

2,612 

11*1* 

107 

178 

1*8,207 

1*31 

33,1*39 
l*,67l* 

1,000 
6,373 

10 
65 

1*1 

19 

761 

1* 

50 

2,031 

8,1*50 

18 
18,822 

3,1*96 

1,098 
31 
ll* 
30 
533 
23 

10 
3,288 

1,237 

218 
9,980 

11,219 

22 
23 
51* 
11 

1*71 

1 
267 

20 
15 
16 

1*1*5 
2 

226 

56 
1,731 

11*7 

i*,19l» 

113 

25 

31*7 

'*,795 
1*77 

71 

86 

103 

30,955 

1*11* 

18,262 

735 
62,511 

29 
1,082 

6,981 
3 

313 
50 

21.6 

637 
1,296 

37 

7 

23 

8,733 

5 

2,607 

3,1*71 
25,520 

26 

321* 

1*1. 

1,287 

92 

10 

1*1 
2,1*05 

55 
36 

3,200 
12 

2,883 
232 

1*0 
13,81*7 

733 

7,091* 

158 

91* 

1,593 

19,957 

5,323 

87 

97 

313 

1*0,331 

615 

3i*,i*10 

'*,571 
129,263 

78,080 

681* 

110 

811 

891* 

155 

2,986 

2 

30 

1,058 

1*15 

2,186 

203 

2,830 

2,381 

1,222 

l;60 

16,1*27 

9 
6,777 

*    31 

1*09 
U 
lU 
81 
18 
61 

100 

1,090 

9,261 

759 
18,621 

3,991 

10 
3,U65 

12 

231* 
55 

86 
1.16 

17 

9 

2,637 

51. 

1,111. 
305 

16 
1,566 

553 

3,776 

53 

7U 

1,1*09 

5,81*6 

290 

75 

70 

66 

28,029 

551 

11,61*1 

1,698 
55,713 

5 
1,291* 

137 

303 
11 

1 

17 

2,102 

'•,857 

9 

21. 

138 

5,671 

8 

8,587 

1,711 
21*, 875 

Bel«luB 

_ 

CzechosloTalcla 

71.5 

Denmark 

Finland.    , 

_ 

France 

- 

Geraany,  Federal  Republic  of... 
Greece 

2,372 
28 

Italy 

5 

Ketherlanda 

Sorvay 

11,575 

Poland 

98 

Portugal 

Runanla 

3 

Spain 

- 

Sveden 

3 

Swi tier land 

- 

Turkey 

2,90U 

U.S.S.R 

united  Kingdom 

2 

Yugoslavia 

3,807 

Other  Europe 

- 

98 

127,1*80 

10,61.7 

8,1*11* 

21,61*0 

Canada 

116,301 

2,31*8 

16,01*8 

62,672 

113 

222 
110 
7 
2U1 
150 

309 

173 

2 

1 

968 

86 

270 

2,652 

2l*,011* 

11,160 

19,637 

628 
89 
578 
1*78 
131* 

2,779 

2 

30 

719 

28U 

1,61*0 

189 

17 

1,UI*0 

1,063 

378 

10,1*1*8 

17,560 

22 
1 
16 
67 
17 
38 

17 

19 

128 

10 

556 
119 

53 
1,063 

25,732 

Latin  America: 

Argentina 

656 
136 
886 
966 
166 

3,131 

153 

38 

1,662 

310 

3,186 

125 

17 

3,371 

1,521* 

1,835 

10 

70 
27 

52U 
685 

1*88 

29 

562 

71*0 

11*3 

2,289 

3 

32 

756 

277 

2,132 

99 

1,587 

1,1*08 

639 

23 
ll* 
1*8 

105 

16 
103 

5 

330 

33 

337 
9 

371 

28 

15 

1,1*37 

100 

10 

2,812 
103 

2 

ll* 

20 
16 

39 

66 

51 

187 

133 

BollTla 

20 

Brazil 

20 

Chile 

97 

Colombia 

333 

Cuba 

1* 

DoBiinioan  Eepublle 

130 

Guatemala 

- 

Mexico 

- 

Netherlands  W.   Indies  &  Surinam 
Panama,  Republic  of 

21*6 

61 

Peru 

231 

El  Salrador 

1* 

Uruguay 

1 

Venoruela 

11*9 

Other  Latin  America 

1*0 

27 

Total  Latin  America 

18,162 

1,316 

1,573 

11,181* 

3,027 

526 

1,363 

Aala: 

China  Mainland 

75 
U2 
1,515 
26 
57 
20 
57 
276 

267 

33 

885 

15 

99 

2 

99 

252 
1*67 

171* 

19 

2 

115 

60 

36 

1,211 

7 

1*8 

19 

55 

115 

21*5 

6 
303 

2,105 

1* 
17 

7 

39 
8 

215 
290 

2 
ll* 

1 
23 
ll* 
27 

U5 
23 
1,678 
20 
20 

25 

2,932 

1*67 

231* 

186 

362 

5,992 

100 

1 
1 

116 

31 

6 
6 

1*5 

9 

1,1.88 

16 

16 

25 

32 

337 

197 

27 
360 

19 
3 

3 

2,900 

159 
2 

Formosa 

- 

Hong  Kong 

lU 

India 

65 

Indonesia 

Iran 

- 

Israel 

■ 

Japan 

ll. 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

- 

- 

Total  Asia 

3,253 

310 

81 

2U9 

12 

2,552 

3,086 

93 

Other  ooTntrles: 

Australia 

290 
11* 
28 

280 

1,391* 

11 

17 

2 
159 
l6l 

Ul 

ll* 

17 

216 

912 

1,200 

21*9 

28 
152 
1*29 

17 
171 
188 

571 

12 

27 

390 

2,620 

3,620 

3 

3 

9 

9 

18 

37 

22 

27 

36U 

2,296 

2,736 

531* 

10 

33 

577 

Belgian  Congo 

" 

Egypt  and  Anglo -Egyptian  S)»1an. 
UilcD  of  South  Africa 

- 

All  other 

7 

279 

Total  other  eormtrles 

2, 006 

28 

286 

Inteznatlonal 

27,361 
291*,  503 

25,009 

702 

152 

1,1*98 

- 

l*,6oo 

- 

201 

30 

U,369 

- 

Grand  total 

1*7,990 

23,91*5 

93,200 

93,061 

36,367 

237,982 

25,891 

20,331 

91,116 

51,530 

1*9,111* 

januani  i^)^i 
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Section  IV  -  Supplementary  Data  by  Ctountrlee 
Table  1.-  Short-Tern,  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnancial  Concerns 

(Poeltlon  at  end  of  period  In  thouoands  of  dollare ) ^ 


1/ 


Covmtrj 


Europe: 

Austria 

Bolglun 

CiechoalovaJcia. 

DeRDBrk 

Flfiand 


France 

Genianr 

Greece 

Italy 

Netherlands . 

Horvay 

Poland 

Portugal.... 

Ihmanla 

Spain 


Sweden 

Svltierland.... 

Turkey 

U.S.S.E 

United  Kingdom. 


Tueoslarla... 
Other  Europe. 


Total  Europe. 
Canada. 


Latin  Aaerlea: 

Argentina 

Bolivia 

Brazil 

Chile 

Colmibla 

Cuha 

Dominican  Hepubllc . . . . 

Suatenala 

Mexico 

Hetherlands  W.  Indies 

!i  Surinam 

Panama,  Kepuhlic  of . . . 

Pern 

El  Salvador 

Uruguay 

Tenezuela 

Other  Latin  Aasrica... 
Total  Latin  America.., 

Asia; 

China  Mainland 

Formosa 

Hong  Kong ■ 

India 

Indonesia < 


Iran 

Israel 

Japan 

Korea,  Bepuhlic  of. 
Philippines 


Idabllltles  to  forolgnoro 


1953 


June 


September 


Th&lland 

Other  Asia 

Total  Asia 

Other  countriesi 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian 

Sudan 

Union  of  South  Africa.. 
All  other 

Total  other  countries.. 

International 

Orand  total 


3,056 
li*,805 
16,355 

2,31*2 
951 

18,859 
1,505 
3,11*8 
9,237 

21,102 

6,61*1 

17 

337 

566 

8,926 

6,012 

9,070 

1,621 

281 

1*6,51*1 

1,215 

682 

173,269 
26,007 


December 


7,959 

3,236 

15,857 

10,339 

5,828 

6,036 

72 

3110 
8,551* 

631 

25,01*8 
3,1*21 
11*3 
9,130 
9,770 
2,1*10 

Ui*,276 


3,1*01* 

1,1*81* 

1,718 

1*,809 

1*,307 

518 

2,001* 

10,1*90 

2/ 

5,305 

1,900 
13,735 
1*9,671* 

10,281* 
31*5 

1,120 

996 

3,5U 

16,256 


31 


379,513 


3,210 
ll*,88l 
16,31*5 

2,1*31 
731* 

1U,606 

2,315 

3,825 

7,901 

13,191* 

7,81.8 

18 

1*18 

271 

7,826 

l*,631 

9,186 

1,663 

281 

I*9,6l8 

1,179 
1,012 


163,389 


1*1,010 


9,220 
2,321* 
17,905 
12,1*55 
5,236 

5,273 
622 
665 

7,81*9 

925 

23,1*56 

U,575 

235 

6,1*20 

9,1*56 

2,1*20 

U6,l*36 


3,353 
1,517 
1,881* 
3,961* 
2,971* 
1*58 
1,901* 
7,731 

l*,06o 

5,1*15 
13, 1*20 


1*6,680 


8,728 
216 

91*7 

866 

3,992 


ll*,7l*9 


Ul 


382,305 


2,219 
13,502 

16,355 
591 


10,31*1* 
2,877 
l*,307 
7,328 

16,701* 

5,695 

17 

1,392 

1*81 

7,372 

1*,1*12 

8,306 

1,61*2 

281 

1*J*,252 

1,71*7 
827 


151,976 


1*5,898 


6,393 

1,71*1* 

16,707 

8,955 

5,711* 

3,896 

959 

866 

7,278 

2,133 
7,009 
14,887 
225 
6,862 
8,297 
1,881 


93,806 


3,1*00 

1,883 

1,707 

l*,652 

1,191 

1*05 

1,1*03 

10,172 

2/ 

3,257 

6, 1*26 
12,681 


1951* 


1*7,177 


8,931* 
120 

829 

923 

6,297 


17,103 


33 


355,993 


March 


771 

10,1*81* 

16,31*2 

1*37 

636 

12,056 
3,370 
l*,371 
7,108 

11,010 

6,212 

15 

1,780 

1*21 

6,937 

2,962 
10,392 

2,205 

282 

1*9,805 

769 
81*i* 


11*9,209 


35,287 


l*,798 
1,780 
16,557 
8,266 
7,01*2 

5,959 
1,183 
1,121 
6,1*1*7 

1,791* 

18,300 

13,251* 

196 

4,191* 

8,996 

2,057 


101,91*1* 


3,297 

1,337 

1,594 

4,664 

2,465 

509 

1,197 

14,167 

340 

5,498 

6,643 
10,478 


52,209 


7,662 
294 

1,117 

967 

3,465 


13,505 


352,154 


1/     As  reported  by  exporters,   importers,   and  industrial  and  commercial  con- 
cems  m  the  United  States.     Data  exclude  claims  held  through  United 
States  banks,  aM  intercoaqwny  accounts  between  United  States  companies 


June 


1,040 

13,171 

316 

343 

655 

13,786 
3,704 
4,496 
7,277 

10,202 

9,917 

16 

2,783 

469 

4,532 

3,061 
9,303 
2,262 
281 
44,590 

624 
648 

133,476 


38,109 


4,980 
1,885 
16,172 
4,946 
7,856 
8,185 
1,051 
1,196 
6,015 

1,485 
9,099 
13,361 
275 
4,677 
9,292 
2,249 


92,724 


3,316 

679 

1,549 

3,722 

1,485 

630 

983 

7,58e 

342 

3,888 

8,180 
6,807 


39,163 


6,850 
176 

627 

861 

3,706 

12,220 


315,692 


Claims  on  foreigners 


1953 


June 


September 


2,459 
6,883 

987 
1,341 

745 

19,943 

9,005 

1,641 

16,796 

10,058 

2,062 

45 

1,634 

l6e 

3,721 

6,657 
3,634 
9,471 
81 
40,718 

3,324 
1,870 

143,237 

94,186 


10,921 
1,324 

48,260 
6,409 

12,780 

14,768 
1,139 
1,834 

23,546 

1,580 

5,825 

14,514 

1,970 

6,047 

15,321 

9,444 

175,682 


8,241 

260 

542 

3,958 

1,622 

1,250 
9,605 
12,028 


r 


6,80- 

1,477 
10,981 


56,768 


12,121 
2,772 

1,522 

5,982 

5,328 


27,725 


425 


498,023 


2,354 
6,859 

989 
1,469 

576 

19,548 
6,841 
1,473 

14,711 
8,256 

2,039 

39 

1,837 

153 

3,506 

6,035 
3,569 

12,049 
58 

45,663 

4,063 
2,198 


December 


144,285 


92,224 


10,582 
766 

40,079 
9,347 

13,093 

12,926 
1,584 
1,838 

24,971 

1,467 
7,660 

12,638 
1,893 
4,891 

16,381 
9,905 


170,021 


8,296 

289 

484 

4,770 

3,243 

1,048 

12,180 

12,758 

6,3^"^ 

2,536 

9,798 


61,798 


8,741 
3,303 

1,728 
5,634 
5,831 


25,237 


"5iF 


494,177 


1,762 
9,372 
1,051 
3,156 

542 

15,353 

7,738 

1,971 

15,451 

15,017 

2,328 

66 

1,774 

150 

3,162 

3,552 

3,544 

9,623 

32 

53,321 

4,056 
1,948 


154,969 


91,277 


9,821 

871 

28,310 

10,337 

13,423 

11,68a 

2,o64 

1,935 

24,576 

1,494 

3,812 

9,187 

1,783 

5,259 

19,203 

U,477 

155,234 


8,158 

2,003 

704 

4,497 

3,504 

1,094 

12,194 

14,595 


14 


4,79 

3,068 

10,726 


65,337 


8,094 
3,036 

1,784 
6,062 
7,004 


25,980 


330 


493,127 


1954 


March 


439 
8,267 
1,090 
3,454 

482 


5,11*3 
1,290 


147,032 


87,638 


11,296 

835 

30,899 

10,447 

12,251 

12, 9U 

1,973 

1,768 

23,753 

1,028 

3,549 

U,135 

1,752 

5,809 

18,392 

U,514 


159,312 


8,109 
1,065 

672 
3,908 
3,338 
1,966 
7,478 
i8,ooe 

231 
5,409 

3,697 
9,623 


63,498 


6,629 
2,135 

1,545 
5,086 
6,943 


22,338 


97 


479,915 


ai^  their  foreign  affiliates. 
2/    Not  reported  separatelj  prior  to  March  1954. 


742 
C,l62 

852 
i,8e6 

782 


12,295 

16,090 

9,039 

U,559 

3,172 

2,800 

17,848 

19,317 

10,4o8 

8,835 

1,916 

2,273 

60 

54 

1,221 

2,264 

147 

137 

4,615 

5,574 

6,486 

5,617 

4,842 

3,686 

9,027 

10,039 

219 

25 

45,572 

59,211 

4,008 
1,253 


163,106 


89,341 


12,218 

579 

42,783 

8,523 

13,105 

14,447 

2,281 

1,792 

23,410 

967 

3,885 

U,l40 

1,817 

4,987 

20,075 

I2,8e6 


17l*,835 


8,090 
1,222 

816 
4,696 
2,501 
2,213 

5,410 

10,035 

476 

5,842 

3,010 
10,502 


54,813 


9,061 
1,752 

2,208 

5,352 
6,508 


24,881 


398 


507,374 
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-CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTITITrES. 


Treasury  Bulleth 


Financial  statements  of  corporations  in  vhioh  the 
United  Sta;e8  Government  has  a  proprietary  Interest, 
direct  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Government  are  sub- 
mitted quarterly  to  the  Treasury  Department,  in  accord- 
ance with  Budget-Treasury  Regulation  No.  3,  issued  under 
Executive  Order  No.  8512  of  August  I3,  19I10,  as  amended 
by  Executive  Order  No.  90gl^  of  March  3,  19I12.  Data  from 
these  reports,  adjusted  for  consistency  where  necessary 
are  compiled  In  a  series  of  tables  covering  balance  sheets', 
statements  of  Income  and  expense,    and  statements   of  sourci 


and   application   of    funds,    which   are   published    In   the 
"Treasury  Bulletin." 

The  balance  sheet  tables  for  September  30,  195!^ 
appear  in  this  Issue.  They  are  published  for  each  quarter' 
The  tables  on  income  and  expense  and  source  and  application 
of  funds  are  published  at  elx-month  Intervals,  and  cover 
the  periods  ending  June  30  and  December  31.  They  appear 
m  each  case  In  a  Bulletin  Issue  subsequent  to  that 
carrying   the   corresponding  balance   sheet   data. 


(in  miniona  of  dollare) 


Account 


ASSETS 


Caaht 

On  band,  and  in  banka. 
With  u.  S.  Iroaaui7.. 


Total 


PepoBlta  VI th  other  Sorernaant  eorporatlon«  and 


I<oans  receivable! 

OoTeiuuBnt  corporatlona  and  agencies. 
Others 


agencies. 


Less!  Beaerre  for  losses.. 
Accounts  and  notes  recelTable: 


Goremiaent  corporations  anl  agencies. 
Others 

Less: 


Eeserve  for  losses 

Accmed  assets: 

Interest  on  public  debt  obligations. 
Coremaent  corporations  auL  agencies 


Others 

Lessi  Deserve  for  losses. !,'!!*i!i*][*||]] 

Comnodltlee,  supplies,  and  naterlala 

Less:  Eeserre  for  losses 

Investnents : 

Public  debt  obligations  of  the  United  States 

Sec^ffltles  of  Oovemaent  corporations  and  age^iesi 

Debentures  (FHA  and  FICB) 

Capital  stock  and  paid-in  B^^'o't'o^ei^^i 

corporations 

Other  securities!      

~^SiH555I-Ban]t  for  Eeconatructlon  and  Derelojnent  - 


stock. 

International  Monetary  y^'l'etibsortrtio 
Other 


Less:  Be serve  for  losses 

Land,  structures,  and  eqalpmenti 

Held  for  use  or  sale 

Less!  Reserve  for  depreciation! 

Acquired  security  or  collateral 

I«ss:  Beserve  for  losses 

Deferred  and  undistributed  charges. . 
Other  assets 


Loss:  Beserve  for  losses. 
Total  assets 


lOZ.k 
1,222.0 

17.3 


15,189.8 

18,878.7 

-275.6 


186.6 

1,600.7 

-37.  "t 

20.0 
137.1* 
260,2 
-35.8 

^,638.5 
-9S9.3 

2,987.5 

5.9 

151.0 


635.0 

2,750.0 

5^.0 

-6.1 


9,059.1 
-997.8 

Zkk.k 

-107.2 
139.2 
263.1 

-22.5 


56,131.1 


Corporations 


87.3 
565.V 

17.3 


27.0 

9,824,9 

-150.7 

178.9 
207.8 
-22.3 

I8.lt 

.2 

68.T 

-.1 

'»,132.0 
-929.3 

2,662.2 

5.9 
1.0 


53.5 
-6.1 


3,515.7 
-981.7 

25.8 
-10.7 
125.1 
122.7 
-11.0 

19,527.8 


(Continued  on  follovlng  page) 


Activities 


15.1 
656.6 


15,162.9 

9,053.8 

-12U.9 


7.7 

1,393.0 

-15.0 

1.6 

137.2 
191.5 
-35.8 

506. 1» 


325.3 


150.0 

635.0 

2,750.0 

.5 


5,543.1* 
-16.1 

218.6 

-96.5 

ll».l 

I40.lt 

-11.5 


36,603,3 
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Table  1.-  Sunnnary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  September  30,  1954  -  (Continued) 

(In  millions  of  dolldTB)  


Account 


LLABITJTrE 

Accounts  payable! 
Govenment  corporations  and  aeencles. 
Others 


Accrued  liabilities : 


U.  S.  Treasury 

Other  doTemment  corporations  and  agencies. 
Others 


Trust  and  deposit  liabilities! 

GoTemment  corporations  and  agencies. 
Others 


Bonds,  debentures,  and  notes  payable! 


U.  S.  Treasury 

Other  GoTemment  corporations  and  agencies. 
Others • 


Deferred  and  ladlstrlbuted  credits 

Other  liabilities  (including  operating  and  liability 


reserves 


Total  liabilities. 


CAPITAL 


United  States  interest: 


Interagency. 
Other 


Total  United  States  Interest. 
Private  interests 


Total  capital 

Total  liabilities  and  capital. 


AHALTSIS  OF  mVESTMEffT  OF  UNITH)  STATES 


Paid-in  capital  and  expended  appropriations 

Treasury  loans  to  GoTemment  corporations  and  agencies  1/. 


Subtotal •  • 

Less!  Total  Treasury  loans  as  above  2/. 


Investment  of  United  States 

Earned  surplus,  or  deficit  (-),  U,  S,  share 

Book  value  of  U.  S,  Interest,  including  Interagency  items. 

Interagency  items: 


Amovmts  due  to! 

Government  corporations. 

Government  agencies  reporting 

Govemnent  agencies  not  required  to  report. 


Total  interagency  liabilities. 


Amounts  due  from  (-): 

Interagency  proprietary  interests 

Government  corporations 

Government  agencies  reporting 

Government  agencies  not  required  to  report. 


Total  interagency  assets. 


Book  value  of  U.  S.  interest,  after  exclusion  of  inter- 
agency items 


Total 


83.6 
208.1* 


137.2 

6.3 

25'*.3 


172.0 

850.9 


15,162.9 

32.9 

1,099.9 

282.6 

761.U 


19,052.2 


151.0 

36,U30.3 


36,581.3 
1*97.6 


37,078.9 


56,131.1 


38,U3i..8 
15,162.9 


53,597.7 
-15,162.9 


38,1*31*. 8 
-1,853.5 


36,581.3 


81.5 
137.2 
213.2 


1*32.0 


-151.0 
-117.2 
-101.5 
-155.1* 


-525.1 


36,1*88.1 


1/  Liabilities  of  Inilvldual  corporations  and  activities  (see  Tables  2  and  3). 
2/  An  asset  of  the  Treasury  under  "Loans  receivable"  (see  Table  3). 


Corporations 


13,381.0 


1.0 
5,61*8.2 


5,61*9.2 
1*97.6 


6,11*6.8 


19,527.8 


1*,602.5 
10,219.5 


li*,821,9 


1U,821.9 
1,01*6.7 


15,868.7 


50.3 
67.0 
25.0 


11*2.3 


-1.0 

-50.3 
-31.2 

-11*7.7 


-230.2 


15,780.8 


♦   Less  than  $50,000. 


Activities 


1*.5 
11*8.5 

79.1 
59.9 

67.0 
6,2 

131*. 1 

70.2 
.1 

120.2 

31.8 
809.6 

11*0.2 
1*1.3 

.0,219.5 

32.8 
1,072.1* 

l*,9l*3.1* 

* 

27.5 

20l*.7 

77.8 

650.0 

111.1* 

5,671.2 


150.0 
30,782.1 


30,932.1 


30,932.1 


36,603.3 


33,832.3 
it,9l*3.1* 


38,775.7 
-15,162.9 


23,6:2.8 
-2,900.3 


20,712.6 


31.2 

70.2 
188.2 


289.7 


-150.0 

-67.0 

-70.2 

-7.7 


-29l*.9 


20,707.3 
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Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

September  30,  1954 

(In  mlXllona  of  dollars) 


Account 


ASSETS 
Caah!     1/ 

On  hand  and  In  banks 

With  U.  S.  TreasuiT 


Depoalte  vlth  other  Gort.  corps,  and  agencies... 
Loana  recelvahlet 


ttoremment  corporations  and  agencies 

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  llTflstoclc,  and  coiaoodlty  loana... 

Farm  mortgage  loans 

Other "[[[ 

To  aid  bone  ovners:  Mortgage  loans,  etc. 
To  aid  Industry: 

Ballroads 

Other [[[[ 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies... 

Other 

Other  loans  (not  otherwise  classified)... 
Less:  Peserre  for  losses 


Total  loans  receivable  (net). 
Accounts  and  notes  receivable: 


Govemnient  corporations  and  agencies. 

Others 

Less;     Beserve  for  losses 


Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations.. 
Government  corporations  and  agencies. 

Others 

Less:  Beserve  for  losses 


Total  accrued  assets  (net) 

Comnodltles,  supplies  and  materials: 
Held  for  use  or  sale .•...,.....,...,.,.,.,. 
Less:  Beserve  for  losses 

Commodities,  supplies  and  materials  (net) 

Investnants: 

Public  debt  obligations  of  the  United  States... 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FHA  and  FICB) 

Cap.  stock  and  paid-in  siirpl.  of  Govt,  corps. 
Other  securities: 

Banks  and  tiruet  companies  -  preferred  stock.. 

Other 

Less:  Beserve  for  losses 


Total  investjnents  (net) 

Land,  structures,  and  equlpanent: 

Held  for  use  or  sale 

Leas :  Beserve  for  depreciation 

Land,  structures,  and  equipment  (net). 

Acquired  seciirlty  or  collateral 


Less:  Beserve  for  losses 

Acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets 


I^ss:  Beserve  for  losses. 

Other  assets  (net) 

Total  assets 


Footnotes  at  end  of  Table  3. 


Department  of 
Agriculture 


Total 


87.3 
565.1* 


17.3 


Conmodlty 

Credit 

Corporation 


27.0 


752.9 

338.7 

2,1(21.3 

IU.9 

1^.3 

2,392.1 

9.7 
185.0 
168.8 

2.3 

3.7 
685.3 

97.5 
2,690.0 

22.3 
-150.7 


9,701.1 


178.9 

207.8 
-22.3 


36it.3 


18.  l» 

.2 

68.7 

-.1 


87.2 


'•,132.0 

-929.3 


3,202.7 


2,662.2 
5.9 

1.0 

20.7 
32.8 
-6.1 


2,716.6 


3,515.7 
-981.7 


2,53l*.0 


25.8 
-10.7 


15.0 


125.1 


122.7 
-11.0 


111.7 


19,527.8 


3.1 
18.3 

- 

2,1)21.3  it/ 

35.2  y 


-112.6 


2,343.8 


151.0 
137.7 
-11.8 


276.8 


22.8 


22.8 


3,986.6 
-928.2 


3,058.5 


- 

186.8 

-1*7.2 

139.6 

. 

- 

119.lt 

13.1 
-8.1. 

lt.7 

5,987.1 

Federal 
Crop 

Insurance 
Corpora- 
tion 


Department 

of 

CoiinDez*co 


2U.7 


Waterways 
Corporation 


3.3 


Department 
of  the 
Interior 


Virgin 
Islands 
Corporation 


Department 

of 

Justice 


14.6 
-2.6 


12.0 


8.6 


8.6 


.1 


-.k 


36.7 


12.0 


(Continued  on  following  page) 


Federal 
Prison 
Industries , 
Inc. 


.1 


1.8 


5.3 
-1.3 


l».l 


.1 


6.9 


5.1 


Department 
of  the 
Treasury 


Federal 

Facilities 

Corporation 

2/ 


2.3 

« 

2.3 


6.1* 


6.U 


11.3 
-5.1 


6.2 


1.0 
32.1* 


Beconstmctiom 

Finance 

Corporation  (in 
llquidatloa) 3/ 


1.2 

22.2 


23.1* 


94.9 


91*. 9 


51*4.1* 
-397.5 


11*6.9 


2.3 


300.9 


.2 
179.5 


9.7 
166.8 
26.2 


-30.1 


172.6 


.1 

.7 


3.5 


3.5 


1.0 

20.7 
26.2 
-i*.3 


1*3.6 


10.3 
-i*.o 


6.3 


1*06.6 
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.CORPORAIIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTTVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
September  30,  1954  -  (Continued) 

(In  mlULlona  of  doilare) 


Account 


LXABILITIES 
Acoo>int»  pajraole: 

CoTeraoent  corporations  and  agencies. 

Others 

Total  accounts  payal)le 

Accrued  llaMlltlee; 

U.  S.  Treasury 

Goremaent  corporations  and  agencies. 
Others 


Total  accrued  liabilities 

Trust  ai^  deposit  liabilities; 

GcTemBsnt  corporations  and  agencies. 
Others 

Total  trust  and  deposit  liabilities.. 
Bonds,  debentures,  and  notes  payable; 
U.  S.  Treasury. 


Total 


U.5 
1U8.5  S/ 


153.0 


67.0 

6,2 

13l*.l 


207.2 


Other  GcTenmant  corporations  and  agencies; 

Hot  guaranteed  by  the  I3blted  States 

Others; 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable.. 


Deferred  and  undistributed  credits 

Other  liabilities  (incl.  oper.  and  liability  res.) 
Total  liabilities 

Paid-in  capital; 


CAPETAL 


31.8 
809.6 


Department  of 
Agriculture 


Coanodlty 

Credit 

Corporation 


2.8 
146.3 


Ug.i 


U.O 
99.8 


113.8 


8UI.U 


10,219.5 
32.8 

1,072.0 


7.7 
22.7 


Federal 
Crop 

Insurance 
Corpora- 
tion 


30.1» 


U,3^l^.7 

20U.7 

650.0 

13,381.0 

Capital  stock 

Paid-in  surplus 

Erpended  appropriations. 


Total  paid-in  capitea 

Earned  surplus,  or  deficit  (-); 


Legal  reserves 

Heserree  for  contingencies 

Unreserred  surplus,  or  deficit  (-)... 

Total  earned  surplus,  or  deficit  (-). 


Total  capital 

Total  liabilities  and  capital. 


COHTHGHTO  LIABILITIES 


Guaranteed  loans. 
Other 


2,036.6 

987. '^ 

2,02  It.l* 


5,0l»8.lt 


6,3lH.O 


6,3ltl.O 
89.lt 


5't2.6it/ 


7,166.4 


100.0 


.1 
19.6 

19.7 

- 

- 

.1 

* 

.1 

Departasnt 

of 

Comnerce 


Inland 

Waterways 

Corporation 


19.9 


188.6 

1,915.3 

-1,005.5 


1,098.5 


6,11(6.8 


19,527.E 


DISTEISOTIOH  OF  CAPITAL 
United  States  ovned: 


Capital  stock 

Paid-in  BuiT>lus 

Expended  approprl at Ions 

Earned  surplus,  or  deficit  (-). 


11.3 
2,565.2 


1,590.7 

987.lt 

2, 02U.lt 

l,0lt6.7 


100.0 

-1,279.3 

-1,279.3 

-1,179.3 

5,987.1 


5.9 


27.0 
82.9 


109.9 

-93.0 

2/ 

-93.0 

16.9 

36.7 


Total  United  States  ovned. 

Privately  ovned: 

Capital  stock 

Earned  surplus 

Total  privately  ovned 

Total  capital 


AMAiysis  OF  nrvEamEiiT  of  uhtted  states 

Paid-in  capital  -  United  States  owned 

Treasury  loans  to  Government  corporations 

Total  investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  Interest  incl.  interag.  Items. 
Interagency  items  -  net  due  to,  or  from  (-): 

Government  corporations 

Other  Government  agencies,  excluding  Treasury 
loans  to  GovermiBnt  corporations 

Book  value  of  U.  S.  Interest  eicl.  Interag.  Items. 


5,6it9.2 


iti(5.9 
51.7 


It97.6 


100.0 


-1,279.3 


-1,179.3 


6,1146.8 


lt,602.5 
10,219.5 


llt,821.9 
l,0li6.7 


15,868.7 
-1.010/ 
-86.9 


15,780.8 


Footnotes  at  end  of  Table  3. 


-1,179.3 


100.0 
6,3ltl.O 


6,itltl.O 
-1,279.3 


27.0 


82 
-93 

.9 
.0 

16 

.9 

- 

- 

l6.9 


109.9 


5,161.7 


-126.lt 


5,035.3 


109.9 
-93.0 


l6.9 


Departasnt 
of  the 
Interior 


Virgin 

Islands 

Corporation 


- 

1.0 

- 

1.0 

15.0 
12,3 


27.3 

-16.3 

-16.3 

11.0 

12.0 


15.0 
12.3 


-16 

3 

11 

0 

- 

- 

u.o 


27.3 


27.3 
-16,3 


11.0 


17.0 


n.o 


(Continued  on  following  page) 


.1 


Department 

of 

Justice 


Federal 
Prison 
Industries, 
Inc. 


.1 


,1 
1.3 
l.lt 


6.0  If 
.9 


6.9 


-.It 


-.U 


6,6 


6.9 


6.0 

.9 

-.It 


6.6 


6.6 


6.9 


6.9 
-.It 


6.6 


6,6 


Departaent 
of  the 
TreaaiOT 


Federal 

Facilities 

Corporation 


,1 

iX 


it.9 


lt.9 


13.8 


13.8 


18. 7 


20.2 


!t.9 
13.8 


18,7 


18.7 


lt.9 


1».9 
13.8 


l8.7 


-2.1 


.1» 
15.5 


15.9 


6,1 


6,1 


RecoDstruction 
Finance 

Corporation  ( In 
liiuldation)  1,' 


22.7 


278.2  8/ 


278.2 


278.2 


300.9 


278.2 


278.2 


278.2 


278.2 


16,6 


278.2 


278,2 


277.5 


.1 


3it.3 
.2 
.1 


3lt.6 


17.5 


18.3 


- 

» 

1.1 

5it.0 

100.0 


100.0 


1.0 
251.6 


252.6 


352.6 


it06.6 


11.3 


100.0 


252.6 


352.6 


352.6 


100,0 


100,0 
252.6 


352.6 
16.3 

3it.5 


lt03.lt 
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.CORPORATIONS  AMD  CERTAIN  OTEER  BUSINESS-TYTE  ACnVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
September  30,  1954  -  (Continued) 

(In  millions  of  dollars) 


ASSETS 
Cash;  1/ 

On  hand  and  in  banks 

With  U.  S.  Treasury '/,[[ 

Deposits  vith  other  Ctovt.  corps,  and  agencies. 
Loans  receivable: 

G-ovemment  corporations  and  agencies 

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  conmiodity  loans.... 

Farm  nortgage  loans ,., 

Other !.!!.'!!! 

To  aid  home  owners;  Mortgage  loans,  etc.. 
To  aid  industry: 

Kailroads 

Other I 

To  Slid  States,  Territories,  etc '.. 

To  aid  financial  institutions: 

Banks ^ 

Insurance  companies 

Mortgage  loan  con^janiea •...♦., 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies...., 

Other 

Other  loans  (not  otherwise  classified) 

Lees:  Reserve  for  losses 


Total  loans  receivable  (net) 

Accoimts  and  notes  receivable; 
Oovomment  corporations  and  agencies. 


Others. 
Less: 


Reserve  for  losses 

Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations.. 
Government  corporations  and  agencies. 

Others 

Less:  Reserve  for  losses 


Total  accrued  assets  (net) , 

Conmodities,  supplies,  and  naterlals: 

Held  for  use  or  sale 

Less:  Reserve  for  losses 

ComnBditles ,  supplies,  and  materials  (net)... 
Investments ; 

Public  debt  obligations  of  the  ttoited  States. 
Securities  of  Govt,  corps,  and  agencies; 

Debentures  (IBA  and  FICB) , 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps.. 
Other  Becurltlea: 

Banks  and  trust  companies  -  pireferred  stock 

Other 

Less;  Reserve  for  losses.. 


Department  of  the  Treasury  -  (Continued) 


Smaller 
War  Plants 
Corporation 
(in  liquida- 
tion) W 


War  Damage 
Corporation 
(in  liquida- 
tion) 12/ 


1.0 


1.1 


-.6 


Eicport-Inrport  Bank  of  Washington 


World  War  II 
and  produc- 
tion ■orograms 
in  liqulda' 
tioniV 


15.8 


Regular 
lending 
activi- 
ties 


Defense 
Production 
Act  of 
1950,  as 
amended 


Total  Inveslmenta  (net) 

Land,  structures,  and  equlinsnt; 

Held  for  use  or  sale 

Less;  Reserve  for  depreciation...,. 

Land,  structures,  and  equipment  (net). 

Acquired  security  or  collateral 


Less;  Reserve  for  losses , 

Acqiilred  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets 


12.2 


.1* 


Less:     Reserve  for  losses. 

Other  assets  (net) 

Total  assets 


Footnotes  at  eid  of  Table  3. 


1.1* 


- 

- 

- 

- 

- 

- 

. 

- 

1.0 

RFC  assets 
in  liqui- 
dation Ik/ 


17.1 


97.5  16/ 
2,6^7.6  ^ 


12.2 

» 
14.4 
-7.8 

6.6 

2,745.0 


17.1 


16,8 


16,8 


« 
« 

- 

• 

- 

12.4 
-10.5 

.1 

-.1 

2.0 

« 

- 

- 

- 

- 

- 

- 

.2 

-.3 

- 

Farm  Credit  Administration 


Banks 
for 

coopera- 
tives 


42.4 


42.4 


37.0   2,762.3 


17.3 


3.0 
-1.8 


(Continued  on  follovlng  page) 


20.1 
1.8 


337.7 
5.1 


-3.8 


339.0 


.3 
2.9 


3.2 


42.8 


1.2 

42.8 

- 

.3 
-.3 

- 

.1 

- 

1.3 
-.2 

- 

1.2 

- 

.2 

_ 

• 

- 

♦ 

43.9 

408.4 

Federal 
Fann 
Mortgage 
Corpora- 
tion 


Federal 

Inteime- 

diate 

credit 

banks 


14.915/ 


14.9 


28.0 
9.9 


27.0 


752.9 
1.0 


780.8 


.8 


.3 

.1 

8,1 


8.5 


58.3 


- 

58.3 

- 

.5 
-.5 

* 

• 
* 

• 

- 

« 

.3 

_ 

• 

- 

* 

16.3 

886.6 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
September  30,  1954  -  (Continued) 

(In  mlllloas  of  dollars) 


Department  of  the  Treasury  • 

•  (Continued) 

Szport-Import  Bank  of  Washington 

Farm  Credit  Administration 

Account 

Smaller 
War  Plants 
Corporation 
(In  liquida- 
tion) 11/ 

War  Damage 
Corporation 
(in  liquida- 
tion) 12/ 

World  War  II 
and  produc- 
tion programf 
in  liquida- 
tion ii/ 

Regular 
lending 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 
amended 

RFC  assets 
in  liqui- 
dation lU/ 

Banks 
for 

coopera- 
tives 

Federal 

Farm 
Mortgage 
Corpora- 
tion 

Federal 
interme- 
diate 
credit 
banks 

LIABILITIES 
Accounts  payable: 
Government  corporations  and  agenc les*. ••••••••• 

- 

- 

- 

« 

* 

- 

.3 

* 

.1 
*1 

Others 

• 

Total  accouDts  payaljle 

- 

- 

- 

.1 

« 

- 

.3 

• 

Accrued  liabilities: 

- 

- 

- 

6.1* 

.1 

*2 

*l* 

•9 

1*3 

• 

Government  corporations  and  agencies** •••«••••• 

,1 

Others 

5.1 

Total  accrued  liabilities 

- 

- 

- 

6*1* 

*1 

*2 

• 

5*1 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies* ********** 

- 

- 

- 

* 
» 

• 

1*6 

• 
» 

*1 
,1 

* 

Others 

1.5 

Total  trust  and  deposit  liabilities 

- 

- 

- 

• 

♦ 

1.6 

• 

1.5 

Bonds,  debentures,  and  notes  payable: 
U.  S.  Treasury 

- 

- 

- 

3,332*1 

17*0 

1)5.0 

27.0 

130.8 
157.8 

*1* 

Other  Govomment  corporations  and  agencies: 

5.9 

Others: 

Not  guaranteed  by  the  United  States .*.* • 

762.2 

Total  bonds,  debentures,  and  notes  payable 

- 

- 

- 

3,312*1 

17*0 

1*2*0 

*1* 

768.1 

Deferred  and  undistributed  credits 

- 

- 

- 

*9 

- 

- 

.1 

• 

.1 

Other  liabilities  (incl.  oper*  and  llabllty  res*) 

- 

- 

- 

97*7  1^ 

/ 

*1 

« 

« 

.6 

Total  liabilities 

- 

37*0  12/ 

:,in7*2 

17.1 

1*3.9 

159.5 

*6 

775.5 

CAPITAL 
Paid-in  capital: 
Capital  stock 

38*2 

1*0 

],000.0 

- 

- 

169*0 

• 

60  0 

Paid-in  surplus ***************** ***** 

2  8 

Expended  appropriations * 

Total  paid-in  capital 

36*2 

1*0 

37.0 

Voo*o 

- 

- 

169.0 

♦ 

62*8 

-36.8 

- 

- 

330.5 
lU.6 

31*5.1 

.2 

,1 

20*3 

8*1 

51.5 

79.9 

15.6 

Legal  reserves ..•.*.*.***.***,*.*,* 

Peserves  for  contingencies 

17.0 
31.1* 

Unreserved  surplus,  or  deficit  (-) 

Total  earned  surplus,  or  deficit  (-) 

-36,8 

- 

- 

.2 

*1 

15.6 

1*8  1* 

Total  capital 

l.h 

1.0 

37*0 

^31*5.1 

.2 

.1 

21*8*9 
1*08.1* 

15.7 

111  2 

l.lt 

1.0 

37.0 

^762*3 

17.3 

1*3*9 

16.3 

886.6 

CONTUGmT  LIABIUTIES 
Guaranteed  loens 

- 

- 

.It 

- 

- 

- 

- 

DISTRIBUriON  OF  CAPITy^X 
United  States  ovned: 

Capital  stock 

38*2 
-36.8 

1.0 

37.0 

1,000.0 

31*5.1 

- 
.2 

.1 

150.0 

70,9 
2SC,9 

15.6 

Paid-in  surplus 

2   8 

Ejcpended  axipropriatlons * ,,, 

Samed  siirplua,  or  deficit  (-) * 

1*8.1* 

l.ii 

1.0 

37.0 

WtS.! 

.2 

.- 

15.7 

111.2 

Privately  ovmed: 

- 

- 

- 

- 

: 

- 

19.0 

9.0 

- 

Earned  3iirn'lu£ 

- 

Total  privately  ovned ,,* *., 

- 

- 

- 

- 

- 

- 

28.0 

- 

Total  oapital 

l.ii 

1.0 

37.0 

3,31*5.1 

.2 

.1 

21*8,9 

15.7 

111.2 

fj;AXYSI3  OF  INVESTMIHT  OF  UHITED  STTSTES 
Paid-in  capital  -  United  States  owned 

38.2 

1.0 

37.0 
37.0 

37.0 

-15.8 

* 

1,000,0 

1,312.1 

17.0 

1*2.0 

150.0 

* 

62*8 

Treasury  loans  to  Government  corporations 

Total  Investment  of  the  United  States 

38.2 
-36.8 

1.0 

2,312.1 
31*5.1 

17.0 
.2 

1(2.0 
*1 

150.0 
70.9 

15.6 
15.7 

» 

62  8 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

1*8.1* 

Book  value  of  U.  S.  interest  incl.  interag.  items 
Interagency  items  -  net  due  to,  or  from  (-): 
Government  corporations * 

1*1^ 

1.0 

-1*0 

^657.2 

♦ 

6.1* 

17.1 
.1 

1*2*1 
1*8 

220*9 
27.0 

.7 
21*8.6 

111.2 

-21  0 

Other  Government  agencies,  excluding  Treasury 

Book  value  of  U*  S.  interest  excl*  interag*  Items 

.9 

- 

21.2 

2,663*6 

17.3 

1*3.8 

15.7 

90.1 

Footnotes  at  end  of  Table  3 . 

(Contlnu 

9d  on  follovinf 

!  page) 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TTFE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
September  30,  1954  -  (Ck)ntlnued) 

(In  Bdlllona  of  dollars) 


Farm  Credit 
Administration  - 
(Continued) 

Federal 
Deposit 

Bousing  and  Home 

Finance  Agency 

Panama 
Cnnni 
Company 
20/ 

Federal 

national 

Mortgage 

Association 

18/ 

Home  Loan  Bank  Board 

Public 
Housing 
Adminis- 
tration 

12/ 

Acc  01X111; 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corporation 

Valley 
Authority 

Production 

credit 

corporations 

Corporation 

ASSETS 
Cash:   1/ 

On  hand  and  la  banks 

.1* 

• 
1.3 

.1 
.1 

29.2 
8.9 

* 
.9 

.1 

26.0 

1*.8 
21*. 5 

.1 
227.3 

With  U.  S.  TreasuiT 

Deposits  with  other  GoTt.  corps,  and  agencies 

- 

- 

- 

- 

- 

- 

- 

Loans  recelTable: 
Oovemment  corporations  and  agencies 

- 

2.2 
-2.2 

2,392.1 

3.7 
685.3 

- 

11*2.5 

1.5 

-1.1 

IU2.9 

- 

Others: 
To  aid  agrlcidture: 

Agricultural  credit  corporations 

Cooperative  asBoclatlcms 

Crop,  livestock,  and  coimiodlty  loana,,.,..,.. 

Farm  mortgage  loans .,,,.,,,,,,,♦,,♦,,,,,,,,,, 

Other 

To  aid  home  owners:  Mortgage  loana,  etc 

To  aid  InduBtry: 
Eallroads 

- 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Banks 

Insurance  companleB , •,,,•,,,,•«••,,,,••, 

Mortgage  loan  coBrpanles,,,.,,..,,.. 

Foreign  loans: 

Guaranteed,  held  hy  lending  agencies 

Other 

Other  loans  (not  otherwise  classified) 

Leas:  Eeserve  for  losses 

_ 

- 

.1 

2,392.1 

689.0 

- 

- 

Accounts  and  notes  recelvahle: 

♦ 

• 
.1 

6.7 
.3 

• 
• 

i*.o 

2.2 

* 

i*.o 
1.8 

* 

13.1* 

8.5 

« 

Others 

Less:  Beserve  for  losses 

Total  accounts  and  notes  receivable  (net) 

• 

.1 

6.9 

♦ 

i*.o 

2.2 

5.9 

22.0 

Accrued  assets: 

Interest  on  public  debt  obligations. , 

.2 

13.1 

» 

.1 

8.9 

3.1* 

.1 

1.7 

1.1 

2.7 
-.1 

2.6 

GoTermiient  corporations  and  agenclea 

Others 

Less:  Iteserve  for  losses , 

Total  accrued  assets  (net) , 

,2 

13.1 

9.0 

5.2 

1.1 

- 

• 

Ccamoidltles,  supplies,  and  materials: 

- 

.1 

- 

- 

* 

- 

13.3 

HffXd  for  use  or  sale .•■•.•.•...••.•••••••.•*•••*• 

28.9 
-.6 

Leas:  Beserve  for  losses 

Ccamodlties,  BiipplleB,   and  materials  (net) 

- 

.1 

- 

- 

« 

- 

12.8 

28,2 

iDvestments: 

Public  debt  obligations  of  the  Itoited  States 

Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FHA  and  FICB) , 

IH.7 
3.6 

l,6lO.U 

« 

687.1* 
5.9 

221.7 

• 

- 

- 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps. .. 
Other  securities: 
Banks  and  trust  coi^anles  -  pref  erred  stock.... 
Other 

- 

Less:  Beserve  for  losses 

_ 

Total  investments  (let) 

!»5.3 

1,610. 1* 

♦ 

• 

693.3 

221.7 

• 

- 

Land,  structures,  and  equipment: 
Held  for  use  or  sale 

.2 
-.2 

.1» 
-.2 

« 

.1 

-.1 

160.9 

-33.3 
127.6 

705.5 
-283.1* 

1*22.1 

1,886.6 

-201.5 

Land,  structures,  and  equipment  (net) , 

- 

• 

.2 

• 

- 

1,685.1 

AefTrtrmJ  ■B<-irr1  ty  nr   C"!  1  f|t*r«1 .......,.,, 

- 

7.1* 

-6.5 

•9 

» 

6.3 

- 

- 

- 

Less:  Beserve  for  losses 

Acquired  security  or  collateral  (net) 

- 

6.3 

- 

- 

- 

- 

- 

Deferred  anl  imdlstributed  charges..... 

.1 

- 

.2 

.2 

.9 

.8 

.6 

Other  assets 

• 

- 

• 

- 

• 
* 

108.1 
-2.1* 

105.8 

.6 

_ 

Less:  Beserve  for  losses 

. 

Other  assets  (net) 

* 

- 

• 

. 

• 

.6 

- 

Total  assets 

W.l 

1,625.9 

2,lHlf.7 

1,1*25.7 

227.9 

1*08.1 

i*n.5 

1,963.2 

Footnotes  at  and  of  Table  3. 


(Continued  on  folloving  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
September  30,  1954  -  (Continued) 

(In  millions  of  dollare) 


Aooomt 


liABXLITIBS 
AecountB  payahlei 
GoTsmnent  corporations  and.  agenales. 
Others 


Farm  Credit 
Adnlnl strati on 
(Continued) 


FrodUBtiOD 

credit 
oorporattoou 


Total  accounts  payable. 
AocruBd  liabiUtlee: 


vJ.  S.  Treasury 

GoTemnient  corporations  and  agencies. 
Others 


Total  accrued  llahlllties . . . , 
Trust  and  deposit  liabilities t 


SoTemment  corporations  and  agencies. 
Others 


Total  trust  and  deposit  liabilities. 
Bonds,  debentures,  and  notes  payable: 
U.  S.  Treasury 


Other  Goremrasnt  corporations  and  agencies! 

Hot  guaranteed  by  the  TJhlted  States 

Others: 

(Juaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable.. 


Deferred  and  undistributed  credits 

Other  liabilities  (inel.  oper.  and  liability  res.) 
Total  liabilities 

CAPITAL 
Paid-in  capital! 

Capital  stock 

Paid-in  surplus »..,. 

Expended  appropriations , 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-)t 

Legal  reserres 

Eeserves  for  contingencies,..., 

Utareserved  surplus,  or  deficit  (-) 

Total  earned  surplus,  or  deficit  (-) 

Total  capital 

Total  liabilities  and  capital 


coBTncHrr  liabtlities 

(Juaranteed  loans ,,.. 

Other 


DISIRIBDnON  OF  CAPrPAL 
United  States  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations............ 

Earned  surplus,  or  deficit  (-) 

Total  United  States  owned 

Privately  owned: 

Capital  stock , , 

Eai^ied  surplus ••.....,•,.,........., 

Total  prlTately  owned , 

Total  capital , 


ahausis  of  ihvestmhit  of  mnnn)  state 

Paid-in  capital  -  United  States  owned 

Treasury  loans  to  Goremment  corporations 

Total  Inreetment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  interest  Incl.  Interag.  items,. 

^  Interagency  items  -  net  due  to,  or  from  (-): 
Govemment  corporations .......,.....,.,,,.,,,,,,, 
Other  OoTemnent  agencies,  excluding  Treasury 
loans  to  GoTemment  corporations ,,,,.,  •,....•.., 
Book  ralufi  of  U.  S.  interest  eicl.  interag.  items.. 


Footnotes  at  end  of  Table  3, 


31.7 


31.7 


ll*.l 


14.1 


T%F" 


h6.X 


31.7 
llt.l 


U5.8 


U5.8 


31.7 


31.7 
llj.l 


>t5.8 


U5.8 


Federal 
Deposit 
Insiirance 
Corporation 


1.0 


1.0 


Bousing  and  Home  Finance  Agency 


Federal 

national 

Hortgage 

Aasoelatlon 

18/ 


Heme  Loan  Bank  Board 


Federal 
hone 
loan 
banks 


11.5 

.1 

1.1 


12.7 


- 

104.3 

- 

106.0 

21/ 


1,519.9 


.1 
9.2 


9,3 


a,323.4 


2,323,4 


Federal 
SaTings 
and  Loan 
Insurance 
Corporation 


• 

. 

3 

.8 

3 

,8 

■ft 

773 

^2 

773 

.3 

179.0 


2,345.9 


35.7 
33.2 


1,519.9  22/   68.9 


1,519.9 
1,625.9 


"55:9" 


2,414.7 


28.425/ 


179.0 


956.0 


426.9 


426.9 


20.7 

3.2 

18,9 


42.7 


469.7 
1,425.7 


1,519.9 

1,519.9 

- 

- 

1,519.9 


1,519.9 


1,519.9 


1,520.1 


68.9 


68.9 


68.9 


2,323.4 


2,323.4 
68.9 


2,392.3 


5.0 


- 

426.9 
42.7 

469.7 

469.7 


2,397.3 


-6.0 


-6.0 


.4 


Public 
Housing 
Adrainis- 
tjation 

i2/ 


Panama 

Canal 
Ccnpany 

20/ 


15.0 


15.0 


7,4 


8,1 


66,8 


66.8 


147.6 
5.4 


165.0 


165.0 

.3 

4.4 

184.7 

1.0 
222.9 
213.2 


.1 

2.2 

2.3 

4.5 
6,7 

11.2 

1,0 
1,1 

2.1 

2.4 


18.4 


437.1 


-213.7 


153.021/  -213.7 


219.8 


227-9 


66.8 

153.0 
219.8 


223.4 


4o8.1 


2,530.3 


1.0 

222.9 

213.2 

-213.7 


219.8 


66.8 


66.8 
153.0 


219.8 


.7 


220.5 


223.4 


377.8 


75.3 


75.3 


453.1 


471.5 


377.8 
75.3 


453.1 


223.4 


437.1 
165.0 


602.1 
-213.7 


388.4 


388.4 


453.1 


377.8 


377.8 

75.3 

453.1 


1.5 


454.7 


Tennessee 

Valley 

Authority 


.3 
47.9 


46.1 

.1 

.9 

9.2 

10.2 

3.5 
.4 

3.9 

19,0 


19,0 


82,1 


45.3 
1,727.3 

1,772.7 


108.5 
io8.^2y 


1,881.1 


1,963,2 


45.3 

1,727.3 
108.5 

1,881.1 


1,881.1 


1,772.7 
19.0 


1,791.7 
108.5 


1,900.1 


1,891.4 


••• 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 

Government,  September  30,  1954 

(In  mllUona  of  dollars) 


ASSETS 
Cash:   1/ 

On  band  and  In  banks , 

With  U.  S.  Treasury 

Loans  receivable: 

Ooremment  corporations  and  agencies 

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations , 

Cooperative  associations 

Crop,  livestock,  and  oanniodlty  loans , 

Farm  mortgage  loans , 

Other 

To  aid  home  owners:  Mortgage  loans,  etc.... 

To  edd  ludustiy: 

Hallroads , 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified) , 

Less:  Beserve  for  losses 

Total  loans  receivable  (net) , 

Accounts  and  notes  receivable; 

Government  corporations  and  agencies 

Others 

Less:  Peserve  for  losses 

Total  accounts  and  notes  receivable  (net).... 

Accrued  as seta; 

Interest  on  public  debt  obligations 

Govemmsnt  corporations  and  agencies 

Others 

Less:  Beserve  for  losses.... 

Total  accrued  assets  (net) 

Comaodltles,  BMp^llee   and  materials 

Investaranta  i 
Public  debt  obligations  of  the  Tliited  States. 
Securities  of  Oovenmsnt  corporations: 
Capital  stock  and  paid-in  surplus  of 

Crovenmant  corporations 

Other  securities: 

Intematlooal  Bank  for  Beccostructlon  and 

BeveloiDent  -  stock..... 

International  Monetary  Fund  -  subscriptions 

Other 

Less:  Beserve  for  losses 

Total  invesbnents  (net) 

Land,  structures,  and  equlinent: 

Held  for  uae  or  sale.......... 

Less;  Beserve  for  depreciation 

Total  land,  structures,  and  equlfBient  (net).. 

Ae<iulred  securil^  or  collateral 

Less :  Beserve  for  losses 

Total  acquired  security  or  collateral  (net).. 

Deferred  end  undistributed  charges 

Other  assets 

Less :  Beserve  for  losses 

Total  other  assets  ( net ) 

Total  assets 

Footnotes  at  end  of  table. 


Total 


15.1 
656.6 


15,162.9 


119. c 

6V  .6 

2,<-"..8 

1+25.9 

2.1 

227.6 

127.0 

5,180.0 

132.7 

-124.9 
2U,091.8 

17.6 
634.1 

-89.9 
561.9 

7.7 

1,393.0 
-15.0 

» 

.9 

-.3 

1,385.6 

.7 

1.6 
137.2 
191.5 
-35.8 

« 

61.9 
-35.2 

294.5 

26.8 

506.4 

• 

325.3 


150.0 


Department  of  Agriculture 


Farmers' 
Home 
Adminis- 
tration 


55.9 


1.2 


635.0 
2,750.0 

.5 

- 

3,860.8 

1.2 

5,543.4 
-16.1 

5,527.3 

2.5 
-e.3 

.1 

218.6 
-96.5 

.9 

122.1 

.9 

14.1 

• 

140.4 
-U.5 
128.9 

36,603.3 

2.8 

-2.0 

.7 

648.3 

Disaster  Loans, 
etc.,  Eevolvlng 
Fund,  Farmers' 
Home  Adminis- 
tration 


102.3 


-14.3 


88.0 


3.0 
2^ 


92.5 


Sural 
Electri- 
fication 
Adminis- 
tration 


4.7 
33.3 


2,200.4 


-2.8 
2,197.6 


101.7 


101.7 


.5 


2,337.9 


Departaaent 
of  the 

Army 


Guaranteed 
loans  (World 
War  II) 


5.1 


5.2 


5.2 


Department 

of 

Comnierce 


Federal  Mari- 
time Board  and 
Maritime  Ad- 
ministration 


4.0 
279.2 


4.2 

351.3 


355.5 


4,0 


4.0 


44.6 


4,782.2 
4,782.2 


10.2 


10.2 
5,480.2 


(Continued  on  follovlng  page) 


Department 
of  Health, 
Mucatlon, 
and  Welfare 


Office  of 
Biucatlon: 
Loans  to 
students 


1.0 


Jantiani  \9ii 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Table  3.-  Balance  ^eets  of  Certain  Buelnese-Type  Activities  of   the  United  States 
Government,  September  30,    1954  -    (Ctontlnued) 

(In  mllllona  of  dollars) 


Total 

Department  of  Agriculture 

Department 
of  the 
Amy 

Department 

of 

Coomerce 

Department 
of  Health, 
Education, 
and  Welfare 

Farmers' 
Home 
Adminis- 
tration 

Disaster  Loans, 
etc..  Revolving 
Fund,  Farmers' 
Home  Adminis- 
tration 

Eural 
Electri- 
fication 
Adminis- 
tration 

Account 

Guaranteed 
loans  (World 
War  II) 

Federal  Marl- 
tliw  Board  and 
Maritime  Ad- 
ministration 

Office  of 
Education: 
Loans  to 
students 

LIABIUPrUS 
Accounts  p8j«1>le: 

OoTemmsnt  corporations  and  agencies 

Others .••..••..••.•••••••..•«•• 

79.1 
59.9 

» 

- 

.1 

.1 

- 

1.3.2 
31.3 

71..5 

. 

Total  accounts  payable 

139.0 

♦ 

- 

.1 

- 

- 

Accrued  liabilities: 

U .  S .  Treasury 

70.2 

.1 

120.2 

1.1 

"..5 

10, i» 

,1. 

- 

UO.l. 

Other  GoremDent  corporations  and  aeencles 

Others 

- 

I'otal  accrued  liabilities 

190.5 

1.1 

"..5 

10.9 

- 

110,1. 

. 

Trust  and  deposit  liabilities t 

lUO.2 
1.1.3 

.7 

20.2 

- 

,2 

» 

- 

.5 

3,1 

.2 

Others 

Total  trust  and  deposit  liabilities 

181.5 

20.9 

- 

.2 

- 

3.6 

.2 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies! 
Guaranteed  by  the  United  States.... ....• 

l*,9it3.'t 
27.5 

197.2 

- 

2,136.1 

- 

- 

- 

Others:   Guaranteed  by  the  United  States 

- 

Total  bonds,  debentures,  and  notes  payable 

".,970.9 

197.2 

- 

2,136,1 

- 

- 

- 

Deferred  and  undistributed  credits 

77.8 

« 

- 

- 

- 

- 

- 

Other  liabilities  (including  reserves) 

111.1. 

- 

* 

- 

- 

12,2 

- 

Total  liabilities 

5,671.2 

219.3 

1..5 

2,11.7.1. 

- 

200,6 

.2 

H!OH!IErARr  IRTERESr 
Expended  appropri atl ons 

33,832.3 
-2,900.3 

51.8.8 
-119.7 

1^9.0 

11.7.6 
-59.6 

226,9 

-36,3 

190,6 

5.2 

5,279.526/ 

1.0 

Szcess  of  Income,  or  expense  (-),  cumulative 

-.2 

Total  proprietary  Interest 

30,932.1 

88.0 

5.2 

5,279.5 

.8 

36,603.3 

61.8,3 

92.5 

2,337.9 

5.2 

5,1.80.2 

1.0 

COBTIHGJiMT  LIAHnjTIHS 

1*59.8 
68.7 

65.4 

- 

- 

- 

.7 

Other 

_ 

AHAUSIS  OF  INVESTMEin'  OF  UNTIED  STATES 
Eipen^l  ed  approprl  atl  onn • 

33,832.3   , 
-10,219.5  22/ 

23,612.8 
-2,900.3 

51.8,8 
197.2 

71.6,0 
-U9,7 

626,3 

1.1 
.6 

11.7.6 

226.9 

2,136,1 

5.2 

5,279.5 

1.0 

Treasury  loans  to  GoTernaent  corporations 

IU7.6 
-59.6 

2,363,0 
-36,3 

2,326,7 

10,1. 
.3 

5.2 

5,279.5 

1,0 

Excess  of  Income,  or  expense  (-) 

-,2 

20,712,6 
-5.3 

88.0 

5.2 

5,279.5 
39.5 

,8 

Interagency  Items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans... 
Other  GoTemmsnt  agencies  and  corporations 

,2 

Book  value  of  United  States  Interest,  after 

20,707.3 

628.0 

88.0 

2,337.1. 

5.2 

5,319.0 

1.0 

Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   the  United  States 
Government,   September  30,    1954  -    (Continued) 

(In  mllllona  of  dollars) 


Department  of 

the  Interior 

Departanent  of 

the  Treasury 

Farm 
Credit 
Adminis- 
tration 

Foreign  Operations 
Administration 

Account 

Indian 
loans 

Puerto  Rico 
Eeconstruction 
Administration 
(In  liquida- 
tion) 

Miscellaneous 
loans  and 
certain  other 
assets 

Federal  Civil 
Defense  Act 
of  1950, 
as  amended 

Agricul- 
tural 

Marketing 
Act 

Ouaranty 
program 

Loan 
program 

ASSETS 
Cash:     1/ 

On  hand  and  In  'banks ., 

- 

.1 

- 

• 

- 

7.3 

With  U.  S.  Treasury 

Loans  recelrable: 

10.7 
-.8 

3.3 

1.3 
-.9 

15,162,9  28/ 

2,1 

27.5 

1.9 

3,617.522/ 

2.3 

1            ■    1    I    1  i-i  1        1 

- 

Others: 

To  aid  agriculture: 

Cooperative  associations ».♦,,.♦ 

Crop,   livestock,  and  comoodity  loans 

- 

Other 

To  aid  home  owners:     Mortgage  loans,  etc 

To  aid  industry: 

Railroads ......•.•.♦.♦....«......♦., 

- 

Other 

To  eSi  States,  Territories,  etc 

Foreign  loans ., 

1,562.5 

Other  loans   (not  otherwise  classified)....,.. 
Less:     Eeserve  for  losses 

Total  loans  receivable  (net) 

9.9 

3.7 

18,8U.8 
1,000.0  20/ 

2.3 

.1 

- 

1,562.5 

Accounts  and  notes  receivable: 

- 

« 
* 
• 

• 

- 

- 

Others 

Less:     Beserve  for  losses 

, 

Total  accounts  and  notes  receivable  (net) 

- 

« 

1,000,0 

» 

- 

- 

- 

Accrued  assets; 

Interest  on  puJjllj  debt  obligations 

- 

» 

137.2 

» 

- 

- 

Crovomment  corporations  and  agencies.. 

Others 

9.0 

Less:     Beserve  for  losses 

Total  accrued  assets   (iwt) , 

- 

* 

137.2 

• 

- 

- 

9.0 

Coranodltles,  supplies,   and  materials 

« 

. 

. 

. 

. 

. 

. 

Invesbnents : 
Public  debt  obligations  of  the  United  States... 
Securities  of  Ck)vem!iient  corporations: 
Capital  stock  and  paid-in  surplus  of 
Crovemment  corporations , 

- 

- 

635.0 
2,750.0 

- 

150.0 

- 

- 

Other  securities: 

International  Bank  for  Beoonstruotlon  and 
Develojoent  -  stock...,.......,......,, 

Intomatiooal  Monetary  Pimd  -  subscriptions.. 
Other 

- 

Less:     Beserve  for  l-'uses 

. 

Total  Investaients  (net) ...•.....,.••, 

- 

- 

3,385.0 

- 

150.0 

- 

Land,  structures,   and  equljcient: 

- 

,6 

- 

- 

- 

- 

Less ;     Reserve  for  depreciation 

. 

Total  land,  structures,  and  equlpnient  (net).,,. 

- 

.5 

- 

- 

- 

- 

- 

Acquired  security  or  collateral 

- 

_ 

3,7 
-3.7 

. 

* 

- 

Less:     Reserve  for  losses 

- 

- 

- 

- 

* 

- 

- 

Deferred  and  undistributed  charges 

- 

- 

- 

- 

- 

- 

- 

Other  assets .,.......,.,,,,,.,,,,,,,,,.,,,,,,,... 

- 

, 

. 

_ 

3.5 
-3.5 

- 

Less:     Reserve  for  losses..,,,,,,,,,,,,,,..,... 

Total  other  assets   (net) 

- 

- 

- 

- 

- 

- 

- 

9.9 

h.k 

23,33lt,0 

2.3 

150,1 

7.3 

1,571.6 

Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Bus Ine so -Type  Activities  of  the  United  States 
Government,  September  30,  1954  -  (Continued) 

(In  mllUons  of  dollars) 


Account 


LUBHTTESS 


Accomta  pa7abl«: 


•^oremnetxt  corporatlooa  and  agenoies. 
Othere 


Total  accounte  payable. 
Accrued  Uabllttloa: 


U.  S,  Traaaury 

Other  Government  corporations  and  agencies. 
Others 


Total  accrued  llahllltles 

Trust  and  deposit  llabllltlea; 
OoTamment  oorporatlona  and  agencies. 
Others 


Total  trust  and  deposit  llahllltles 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Goremment  corporations  and  agencies! 
Guaranteed  by  the  United  States 

Others:  Guaranteed  by  the  ttalted  States... 

Total  bonds,  debentures,  and  notes  payable. 

Deferred  and  undlstrlbxited  credits 

Other  liabilities  (including  reserves) 

Total  liabilities 


Deparbnent  of  the  Interior 


Indian 
loans 


PI!0H!IErjffi3r  INTaiESI 
Erpended  appropriations 

Ercess  of  Income,  or  expense  (-),  cumulative. 

Total  proprietary  interest 


Total  liabilities  anl  ptroprietaiy  interest. 


Department  of  the  Treasury 


Puerto  Rloo 
Reconstruction 
Admlnlstratloa 
(in  liquida- 
tion) 


11.5 
-1.6 


9.9 


9.9 


MlscellaneouB 
loans  and 
certain  other 
assets 


Federal  Civil 
Defense  Act 
of  1950, 
as  amended 


Farm 
Credit 
Adralnis- 
tration 


137. 


137.2 


61.7 
-57.5 


^.3 


h.k 


137.a 


2.2 


Agricul- 
tural 
Maricetlng 
Act 


Foreign  Operatlona 
Administration 


Guaranty 
program 


23,196.8  22J 


23,196.3 


23,33't.O 


2.3 


2.3 


lt6i*.3 
-31^.1 


150.1 


150.1 


6.0 


6.0 


7.3 


13.6 


-6.2 


-6.2 


7.3 


lAan 
program 


52.1 


52.1 


1,199.7 


1.199.7 


1,251.8 


361.9 
-U2.1 

319.8 

1,571.6 


COHTIBGHIT  LIABILITIES 

Guaranteed  loans. 

Other 


AHALTSIS  OF  mTESIMEKT  OF  UIOTED  STOTES 

Erpended  appropriations 

Treasury  loans  to  GovomnBnt  corporations.. 

Net  investment  of  tJhltod  States 

Ercess  of  Inccoie,  or  expense  (-) 

Book  value  of  U.  S,  interest,  Incl.  Interag.  items 
Interagency  Items  -  net  amounts  due  to,  or 
from  ( - ) : 
Agencies  reporting,  excluding  Treasury  loans... 

Other  Government  agencies  and  corporations 

Book  value  of  United  States  interest,  after 
exclusion  of  Interagency  Items 


2.1 


11.5 


61.7 


23,196.8 
-15,162.9 


2.2 


!^61^.3 


11.5 
-1.6 


61.7 
-57.5 


8,03it.O 


2.2 


U6lt.3 
-31U.I 


9.9 


h.3 


Footnotes  at  eai.  of  table. 


8,03lt.O 


-70.2 
70.2 


2.3 


150.1 


-150.0 


9-9 


h.k 


8,03if.O 


2.3 


(Continued  on  follovlng  page) 


6.0 


6.0 
-6.2 


361.9 
1,199.7 

1,561.6 
-lt2.1 

1,519.5 

52.1 

1,571.6 
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.CORPORATIONS  AND  CERPAIU  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.- 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,  1954  -  (Ck)ntlnued) 

(In  nllUona  of  dollars) 


G«neral 

Servlcea 

Housing  and  Home  Finance 

Agency 

Federal 
Housing 
Adminis- 
tration 

Office  of  the  Administrator 

Abaca 
fiber 

22/ 

Public  Works 
Administration 
(In  liquida- 
tion) 

Jtccomt 

Housing  loons 
for  educational 
institutions 

Public 

facility 

loans 

Eevolvlr^  fund 
(liquidating 
programs)  13/ 

Urban 
reneval 

fund2it/ 

ASSETS 
C«Bh:  1/ 
On  hand  and  In  'ban]ca •.*••••••••••••••••*••••••••• 

7.5 

- 

27.2 

» 
2.7 

- 

.k 
66.1 

With  U.  S.  Treaamy 

2.1 

Loans  receivable: 
GoTemmont  corporations  and  agencies ••••«•••••••• 

- 

85.1 

yt.9 
-1.2 

58.8 
-.1 

- 

9.1 

7.6 
h.k 

58.8 
-1.8 

78.0 

.6 

7.6 

-1.7 

6.6 

Others! 

To  aid  a^p^culture: 

Agri cultural  cmdl t  corporatl one .,••• 

. 

Crop,  livestock,  and  cosmodltj  loans«««,*,*,. 

. 

. 

Other 

. 

To  aid  heme  ovnsrst  Mortgage  loans,  etc 

To  aid  Industry: 

Eallroe^ 

- 

Other 

. 

35.6 

Other  loans  (not  othervlse  classified) ••••«•«,• 

. 

Less :  Beaenre  for  losses 

-.9 

Total  loans  rscelTahle  (net) 

- 

85.1 

1^3.7 

58.7 

- 

3'*.7 

Accounts  and  notes  receivable: 
Govenanent  corporations  and  agencies •.....•.•...• 

.2 

.2 

• 
5.0 

- 

- 

Others 

. 

Less :  Beserve  for  losses 

- 

Total  accounts  and  notes  receivable  (net) 

.2 

.2 

5.0 

- 

- 

- 

Accrued  assets: 

- 

.8 

1.6 

.1* 

* 

- 

.8 

Government  corporations  and  agencies ••.... ••....• 

. 

Others , •...••...• 

.9 

Less :  Beserve  for  losses 

• 

Total  accrued  assets  (net) 

- 

.8 

1.6 

.U 

- 

.7 

.8 

Canoiodltlea ,  supplies ,  and  materials 

5.1 

- 

- 

- 

- 

- 

- 

InveatmentB ; 

Public  debt  obligations  of  the  Uhlted  States 

SeciiTltles  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

- 

32l*.0 

.5 

- 

- 

- 

- 

Other  securttlee: 

Ihtematlonol  Bank  for  Beoonstructlon  and 
DevelojHuent  -  stock. ...••.•...•.•.•.••••■..... 

International  Monetary  Fund  -  subscriptions.... 
Other 

- 

Less :  Beserve  for  losses 

- 

Total  Investments  (net) 

- 

- 

32!*. 5 

- 

- 

- 

- 

Land,  structures,  and  equlpnent: 

Held  for  use  or  sale ..••.••...•••.••..•...•.•••.• 

13.0 
-5.9 

7.1 

.3 

2.1 
-1.2 

- 

- 

689.5 
-.2 

Less:  Beserve  for  depreciation 

- 

Total  land,  structures,  and  equlnnent  (net) 

.3 

.9 

- 

- 

689.3 

- 

- 

- 

201,8 
-92.7 

- 

- 

.1 
-.1 

- 

Less:  Beserve  for  losses 

- 

Total  acquired  security  or  collateral  (net) 

- 

- 

109.1 

- 

- 

* 

- 

Deferred  and  undistributed  charges 

» 

- 

- 

- 

- 

.U 

- 

.1 

- 

.1 

- 

- 

36.2 

-5.5 

- 

Less :  Beserve  for  losses 

- 

Total  other  assets  (net) 

.1 

- 

.1 

- 

- 

30.6 

- 

Total  assets  

19.9 

66.k 

512.1 

61.9 

- 

872.2 

37.7 

Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Shee 
Gove 


te  of  Certain  Buelness-Type  Activities  of  the  United  States 
rnment,  September  30,  1954  -  (Continued) 

(in  milllona  of  dollars) 


General  Services 
Administration 

Bousing  and 

Home  Finance 

Agency 

Federal 
Housing 
Adminis- 
tration 

Office  of  the  Administrator 

Abaca 
fiber 
prosram 

Public  Works 
Administration 
(in  liquida- 
tion) 

Housing  loans 
for  educational 
institutions 

Public 

facility 

loans 

Revolving  fund 
(liquidating 
programs )  ^i/ 

Urban 
renewal 
fund  ii*/ 

LIABILITIES 
Accounta  payable: 
f^ovpmnwnt  corporatlonfl  fuid  afif*nc1flfi 

1.0 

- 

» 
1*.0 

» 

- 

'*.9 

Others 

- 

Total  accounts  payable 

1.0 

- 

It.O 

« 

- 

'*.9 

- 

Accrued  liabilities; 

U.  S.  Treasury 

.8 

- 

.1 

.1* 

.3 
.1 

* 

» 
1.0 

.2 

Other  Government  corporations  and  agencies 

Others 

* 

Total  accrued  liabilities 

.8 

- 

.5 

.1* 

» 

1.1 

.2 

Trust  and  deposit  liabilities; 

- 

- 

1.1 
10.1 

- 

- 

1.8 

Government  corporations  »"H  agencies 

_ 

Others 

- 

Total  trust  and  deposit  liabilities 

- 

- 

li.3 

- 

- 

1.8 

- 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

- 

- 

♦ 
27.5 

61.5 

- 

7.8 

38.0 

Other  Government  corporations  and  agencies: 

Others:  Guaranteed  by  the  United  States 

- 

Total  bonds,  debentures,  and  notes  payable 

- 

- 

27.5 

61.5 

- 

7.8 

38.0 

Deferred  and  undistributed  credits 

- 

- 

76.2 

.1 

- 

.7 

.5 

Other  liabilities  ( including  reserves ) 

- 

- 

73.8 

- 

- 

.1 

- 

Total  liabilities 

1.9 

- 

193.3 

62.1 

» 

16.3 

38.7 

PROFRIETAPY  INTERESr 

18.5  ^ 

1,672.7 
-1,586.1* 

17.5 
301.3 

-.2 

* 

1,691.6 
-835.7 

20.1* 

Excess  of  income,  or  expense  (-),  cumulative 

-21.1* 

Total  proprietary  interest ,,, 

18.1 

86.1* 

318.8 

.^2 

* 

855.9 

-1.0 

Total  liabilities  and  proprietary  interest 

19.9 

86.1* 

512.1 

61.9 

- 

872.2 

37.7 

COHTHCEHT  LIABILITIES 

_ 

_ 

3.3 

. 

. 

- 

Other 

_ 

ANALYSIS  OF  IKVESTMHiT  OF  UHITED  STATES 
KTp<=n(^ed  ppp'r^pTlflt-1on'=^ 

18.5 

1,672.7 

17.5 

61.5 

- 

1,691.6 
7.8 

20.1* 

Treasury  loans  to  Government  corporations 

38.0 

18.5 
-.1* 

1,672.7 
-1,586.1* 

17.5 
301.3 

61.5 
-.2 

» 

1,699. U 

-835.7 

58.1* 

-21.1* 

Book  value  of  United  States  Interest,  including 

18.1 

86.1* 

318.8 
1.2 

61.3 
.3 

» 

863.7 

* 
-.6 

37.0 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans... 
Other  Government  agencies  and  corporations 

.2 

Book  value  of  United  States  Interest,  after 

18.1 

86.1* 

320.0 

61.6 

* 

863.1 

37.2 

Footnotes  at  end  of  table. 
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-CORPORATIONS  AND  CEREAEN  OTHER  BUSINESS-TYTE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Buelnees-Type  ActlvltieB  of  the  United  States 
Government,  September  30,  1954  -  (Continued) 

(in  millions  of  dollars) 


i 


anall  Business 
Administration 

Veterans'  Administration 

Defense  Production  Act 
of  1950,  as  amended 

Account 

Lending 
operations 

Liquidation 
of  EFC 
disaster 
loans  ^6/ 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans • 
direct 
loan 
program 

Atomic 
Energy 
Commission 

Department 

of 

Agriculture 

ASSETS 
Cash:   1/ 

On  hand  and  In  hanks , 

.2 
* 

1.0 

1.2 

2.9 
2.0 

98.0 

* 

With  U.  S.  Treasury 

* 

Loans  recelvahle: 

.3 
8.1 

-.2 

k.B 
9.0 

it 

-1.2 

.8 
52.2 

.3 

- 

311*.  5 

- 

Others : 

To  aid  agriculture: 

- 

. 

. 

Other 

- 

To  aid  home  owners :  Mortgage  loans ,  etc 

To  aid  Industry: 

; 

Other 

- 

To  aid  States  Territories  etc 

. 

. 

- 

Less:  Reserve  for  losses 

- 

Total  loans  receivable  (net) 

8.2 

12.6 

53.3 

- 

311*.  5 

- 

_ 

Accounts  and  notes  receivable: 
Government  corporations  and  agencies 

* 

» 

23.5 
-12.9 

» 
.3 

.3 

- 

Others 

. 

Less:  Eeserve  for  losses 

- 

Total  accounts  and  notes  receivable  (net) 

♦ 

* 

10.5 

.3 

.3 

- 

- 

Accrued  assets: 

* 

* 

.1 

- 

.2 

. 

Government  corporations  and  agencies 

- 

Others 

- 

Less:  Eeserve  for  losses 

- 

Total  accrued  assets  (net) 

* 

* 

.1 

- 

.2 

- 

- 

Commodities,  supplies,  and  materials 

- 

- 

- 

3.2 

- 

- 

- 

Investments : 

Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 
Government  corporations 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Eeoonetructlon  and 

International  Monetary  Fund  -  subscriptions.... 
Other 

- 

Less :  Beserve  for  losses 

- 

Total  investments  (net) 

. 

- 

- 

- 

- 

- 

- 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

- 

• 

- 

1*.0 

-1.1+ 

- 

- 

Less :  Reserve  for  depreciation 

- 

Total  land,  structures,  and  equipment  (net) 

- 

» 

- 

2.6 

- 

- 

- 

Ac<luired  security  or  collateral 

- 

* 

11.9 

- 

.2 

. 

- 

Total  acquired  security  or  collateral  ( net ) 

- 

* 

11.9 

- 

.2 

- 

Deferred  and  undistributed  charges 

. 

. 

- 

- 

- 

- 

- 

- 

- 

- 

» 

- 

- 

. 

Less :  Eeserve  for  losses 

■ 

Total  other  assets  (net) 

_ 

. 

. 

* 

- 

- 

- 

Total  assets 

8.U 

13.8 

77.0 

11.1 

1*13.3 

» 

» 

Footnotes   at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Bueiness-Type  Actlvltiee  of  the  United  States 
Government,  September  30,  1954  -  (Continued) 

(In  nllJLlons  of  dollars) 


Aooount 


INABILITIES 

AccouQta  pajvble: 

GoTsmnent  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  llaMlltles: 

U.  S.  Treasury 

Other  GoTemment  corporations  ai^  agencies.. 
Others 

Total  accrued  llaMlltles 

?rust  and  deposit  liabilities: 

Government  corporations  aM  agencies 

Others 

Total  trust  and  deposit  UablUties 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Govemment  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others :  Guaranteed  by  the  Itolted  States 

Total  bonds,  debentures,  and  notes  payable... 

Deferred  and  undistributed  credits 

Other  liabilities  (including  reserres) 

Total  liabUitles 

EROreiErAKY  IHTKKESr 

Krpended  appropriations 

Eicess  of  income,  or  expense  (-),  cumulative... 

Total  proprietary  interest 

Total  liabilities  and  proprietary  Interest 

COlJTINGHn?  LIABIUTIES 

Guaranteed  loans 

Other [ 

ANAETSIS  OF  rNVESTMEHT  OF  UHITKU  STATES 

Expended  appropriations 

Treasury  loans  to  Government  corporations 

Ifet  investment  of  United  States 

Excess  of  income ,  or  expense  (-) 

Book  value  of  United  States  interest,  including 

Interagency  items 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 

Agencies  reporting,  excluding  Treasury  loans. 
Other  Govemment  agencies  and  corporations , . . 

Book  value  of  United  States  Interest,  after 
exclusion  of  Interagency  items 

Footnotes  at  end  of  table. 


Small  Business 
Administration 


Lending 
operations 


- 

- 

» 

.1 

10.5 
-2.2 

B.U. 

8.1* 


5.1* 


10.5 


10.5 
-2.2 


8.U 


8.1* 


Liquidation 
of  RFC 
disaster 
loans  36/ 


Veterans*  Administration 


Guaranteed 
loans  to 
veterans 


.1 


13.6 


13.6 


13.7 


13.8 


13 

.6 

13 

.6 

« 

13.6 


13.6 


Veterans ' 

canteen 

service 


.9 


1.1 


83.8 
-7.9 


75.9 


77.0 


83.8 


83.8 
-7.9 


75.9 


75.9 


1.0 


2.0 


2.6 

6.1* 


9.0 


U.l 


2.6 


2.6 
6.1* 


9.0 


9.2 


I Continued  on  following  page) 


Veterans* 
direct 
loan 
program 


Defense  Production  Act 
of  1950,  as  amended 


Atomic 
aiergy 
Commission 


1.7 


1.7 


lf.5 


1*.5 


397.5 


397.5 

- 

. 

1*03.6 

9.6 

9.6 

1*13.3 


397.5 


397.5 
9.6 


1*07.1 
1.7 


1*08.8 


2.9 


Department 

of 

Agriculture 


30.9 


30.9 


2.1 


2.1 


33.0 


-33.0 


-33.0 


2.1 


2.1 
-33.0 


-30.9 


30.9 
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Table  3.-  Balance  Sheete  of  Certain  BusInesB-Type  Activities  of  the  United  States 
Government,  September  30,    1954  -    (Continued) 

(In  mllllonfl  of  dollars) 


ASSETS 
Cash!  1/ 

On  hand  and  in  banks 

With  U.  S.  Treasury 

Loans  receivable  t 

Government  corporations  and  agencies 

Others! 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans 

Farm  mortgage  loans 

Other 

To  aid  home  ovners :  Mortgage  loans ,  etc 

To  aid  industry! 

Ballroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified) 

Lees :  Beserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable! 

Government  corporations  and  agencies 

Others 

Less :  Beserve  for  losses 

Total  acoovmts  and  notes  receivable  (net) 

Accrued  assets! 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies 

Others 

Less!  Beserve  for  losses 

Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials 

Investipents: 

Public  debt  obligations  of  the  United  States .... 
Securities  of  Goveminsnt  corporations: 
Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities! 

International  Bank  for  Eeoonstruction  and 

Development  -  stock 

International  ^fonetary  Fund  -  subscriptions . . . 

Other 

Less !  Beserve  for  losses 

Total  Investments  (net ) 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

Less :  Beserve  for  depreciation 

Total  land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral 

Lees!  Beserve  for  losses 

Total  acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges , 

Other  assets 

Leas:  Beserve  for  losses 

Total  other  assets  (net) 

Tota].  assets 

Footnotes  at  end  of  table. 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 


Department 
of  the 
Air  Force 


7.2 


Department 
of  the 
Army 


5.1 


3.0 


3.0 


Department 

of 

Commerce 


Department 
of  the 
Interior 


2.1 


10.6 


10.6 


Department 
of  the 
Navy 


5.T 


2:9 


2.9 


7.2 


12.7 


Department 
of  the 
Treasury 


153.  "* 


-10.8 


11)2.5 


8.7 


S.l* 


^.k 


General  Services 
Administration 


Loan 
guarantees 


2.9 


.1* 


.1* 


llt8.7 


Eevolvlng 
fund  31/ 


3.3 


(Continued  on  following  page) 


1.0 
1*8.7 


- 

2.9 
3.1 
-.1 

5.9 

2.9 


2.9 


•♦53. 5 


!<6.6 
-5.0 


i*3.6 


13.3 


87.it 

-.2 


87.2 


656.1 


Januani  /955 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  September  30,    1954  -    (Continued) 

(In  Billions  of  dollara) 


Account 


Defense  Production  Act  of  19^0,  as  amended  -  (Continued) 


Department 
of  the 
Air  ?oroe 


Department 
of  the 
An? 


Department 

of 

Commerce 


Department 
of  the 
Interior 


Department 
of  the 
Havy 


Department 
of  the 
Treasury 


General  Serrlcea 
Administration 


Loan 
guarantees 


Revolving 
fund  21/ 


LIABUJTIES 
Accounts  payable: 

Qovemmsnt  corporations  and  agencies 

Others , 

Total  accounts  payable 

Accrued  liabilities: 

n.  S.  Treasury 

Other  GoTerament  corporations  and  agencies... 
Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities; 

Government  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies! 

Guaranteed  by  the  Dhited  States 

Others:  Guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable... 

Deferred  and  undistributed  credits 

Other  liabllltieB  (including  reserves) 

Total  liabilities 

PfiOFErETAEY  HJIERffilT 

Expended  appropriations 

IXcesB   of  income,  or  expense  (-),  cumulative... 

Total  proprietory  Interest 

Total  liabilities  and  proprietary  interest 

COHTINGHIT  LIABILITrES 

Guaranteed  loazm , 

Other 

AHAUSIS  OF  IHTESmERr  OF  OTITB3)  STATES 

Kx^nded  appropriations 

Treasury  loans  to  GovemuBnt  corporations 

Net  investment  of  United  States 

Excess  of  income,  or  expense  (-) 

Book  value  of  United  States  Interest,  including 

interagency  items 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations... 

Book  value  of  United  States  interest,  after 
exclusion  of  Interagency  items 

Footnotes  on  following  page. 
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.  COEPORATIONS  AND  CKRTAIN  OTHER  BUSINESS-TYTE  ACTIVITIES . 


Footnotes  to  Tables  2  and  3 


i; 


Note:  The  reports  as  received  are  revised  ty  the  Treasury  Department  to 
adjust  for  certain  Interagency  items  and  therefore  may  not  agree 
exactly  with  statements  Issued  by  the  respective  corporations  and 
business-type  activities. 

Excludes  unexpended  balances  of  appropriated  funds . 
This  Corporation  was  organized  in  accordance  vlth  Executive  Order 
No.  10539,  dated  June  22,  1951*,  which  authorized  and  directed  the 
Secretary  of  the  Treasury  to  cause  to  be  organized  a  corporation  imder 
the  authority  and  subject  to  the  provisions  of  Section  10  of  the  Rubber 
Act  of  19'*S,  as  amended  (50  U.S.C.  App.  1929).  By  Executive  Order 
No.  10539,  the  President  transferred  the  synthetic  rubber  and  tin  pro- 
grams from  the  Eeconstruction  Finance  Corporation  to  this  Corporation, 
effective  at  the  close  of  business  June  30,  195'*.  Any  funds  surplus 
to  the  needs  of  this  Corporation  shall  be  paid  into  miscellaneous 
receipts  of  the  United  States  Treasury. 

In  accordance  with  the  act  approved  July  30,  1953  (6?  Stat.  230),  the 
Secretary  of  the  Treasury  assumed  on  July  1,  195'*,  the  responsibility 
of  completing  the  liquidation  of  certain  activities  of  this  Corpora- 
tion. Pursuant  to  Beorganization  Plan  No.  2  of  195't,  effective  at  the 
close  of  business  Jxme  30,  195'*,  certain  loans,  securities,  and  other 
assets  of  this  Corporation  were  transferred  to  the  Export-Import  Bank 
of  Washington,  the  Federal  National  Mortgage  Association,  and  the 
Small  Business  Administration. 

Includes  $51*2.6  million  guaranteed  loans  and  certificates  of  interest 
held  by  lending  agencies. 

Includes  matured  Interest  amounting  to  $.1  million  for  which  cash  has 
been  deposited  with  the  Treasurer  of  the  United  States. 
Represents  matured  obligations  for  which  cash  has  been  deposited  with 
the  Treasurer  of  the  United  States. 

Includes  $5.0  million  advanced  from  a  revolving  fund  which  has  been 
established  by  appropriations. 

Represents  equity  of  the  United  States  Treasury  in  this  Corporation. 
Includes  deficit  resulting  from  administrative  expenses  amounting  to 
$85.3  million. 

10/  Represents  Reconstruction  Finance  Corporation  proprietary  interest  in 
a  Government  corporation. 

11/  UKier  Executive  Order  No.  9665,  dated  December  27,  19'+5,  the  assets 
of  this  Corporation  were  transferred  to  the  Eeconstruction  Finance 
Corporation  for  collection  or  disposal.  Liquidation  of  these  assets 
after  June  30,  1951*,  Is  being  continued  under  the  direction  of  the 
Secretary  of  the  Treasury. 

12/  The  capital  stock  of  this  Corporation  is  held  by  the  Reconstruction 
Finance  Corporation. 

1^/  On  July  1,  1951*,  the  Secretary  of  the  Treasury  assumed  the  responsi- 
bility of  completing  the  liquidation  of  these  programs. 

ll)/  Pursuant  to  Reorganization  Plan  No.  2  of  195**,  effective  at  the  close 
of  business  J-ane   30,  1951*,  these  foreign  loans  and  other  assets  and 
liabilities  were  transferred  from  the  Eeoonstruotion  Finance  Corpora- 
tion to  this  Corporation. 

15/  Includes  real  estate  sales  contracts. 

16/  Includes  $97.5  million  guaranteed  loans  held  by  lending  agencies. 

17/  Represents  equity  of  the  United  States  Treasury  in  these  programs. 

iB/  Pursuant  to  Public  Law  560,  83d  Congress,  approved  August  2,  195'*,  the 
functions  of  the  Housing  and  Home  Finance  Administrator,  including  the 
function  of  making  payments  to  the  Secretary  of  the  Treasury,  under 
Section  2  of  Reorganization  Plan  No.  22  of  1950,  together  with  the 
notes  and  capital  stock  of  this  Corporation  held  by  the  Administrator 
were  transferred  to  this  Corporation.  Includes  the  equity  of  the 
United  States  Government  in  the  Defense  Homes  Corporation,  and  other 
assets  and  liabilities  which  were  transferred  from  the  Reconstruction 
Finance  Corporation,  pursuant  to  Reorganization  Plan  No.  2  of  195'*, 
effective  at  the  close  of  business  June  30,  195**. 


i/ 


V 

1/ 

6/ 
1/ 

2/ 


w, 


19/  Represents  activities  under  the  ISiited  States  Housing  Act,  as 
amended. 

20/  The  balance  sheet  is  subject  to  substantial  change  pending  establish- 
ment of  a  complete  plant  inventory  and  appraisal  of  net  assets 
transferred  from  the  Canal  to  the  Company. 

21/  The  final  repayment  of  capital  stock  was  covered  Into  miscellaneous 
receipts  of  the  United  States  Treasury  on  August  3I,  191+8. 

22/  The  surplus  is  not  available  by  law  for  dividend  distribution  and 
is  considered  by  the  Corporation  as  a  reserve  for  future  deposit 
Insurance  losses  anA.   related  expenses  with  respect  to  insured  banks. 

23/  The  surplus  is  considered  by  the  Corporation  as  available  for  future 
Insurance  losses  and  related  expenses  with  respect  to  insured  Insti- 
tutions . 

2k/    Consists  of  net  Income  from  power  operations  of  $262.6  million  and 
net  expense  of  nonincome-produoing  programs  of  $15'*. 1  million. 
Figure  la  as  of  June  30,  195'*,  the  latest  available. 
Represents  expended  appropriations  and  excess  of  income  or  expense. 
Figures  representing  each  of  the  two  amounts  are  not  available  at 
this  time. 

27/  Represents  total  Treasury  loans  to  Government  corporations.  Deducted 
In  this  analysis  because  credit  has  been  taken  in  the  Corporation 
analysis  in  Table  2. 

28/  Represents  obligations  of  Government  corporations  and  business-type 
activities  as  shown  under  "Bonds,  debentures,  and  notes  payable  - 
United  States  Treasury." 

29/  Includes  $3,614.3  million  loan  to  the  United  Kingdom.  Partial 

repayments  were  made  on  December  31,  1951,  December  3I,  1952,  and 
December  31,  1953,  aggregating  $135.7  million. 

30/  Includes  $1,000  million  due  under  agreement  with  Germany  signed 
February  27,  1953. 

31/  Includes  subscriptions  to  the  International  Monetary  Fund  and  Bank 
and  loan  to  the  United  Kingdom  (see  footnote  29). 

32/  By  Executive  Order  No.  10539,  dated  June  22,  195'*,  the  President 

transferred  this  program  from  the  Reconstruction  Finance  Corporation, 
effective  at  the  close  of  business  on  June  30,  195'*. 

33/  Consists  of  advance  planning  on  nonfederal  public  works;  Alaska 

housing  program;  defense  conorunlty  facilities  and  services;  defense 
hoiislng;  Farm  Security  Administration  program;  maintenance,  etc., 
defense  public  works;  prefabricated  housing  loans  program;  public 
war  housing  program;  and  veterans'  re-use  housing  program.  In 
accordance  with  Public  Law  1)28,  83d  Congress,  approved  June  ik, 
1951*,  a  revolving  fund  was  established,  effective  July  1,  195'*,  for 
xise  in  connection  with  the  liquidation  of  these  activities. 

34/  In  accordance  with  Title  III  of  Public  Law  560,  83d  Congress, 

approved  August  2,  1951*,  the  authorizations,  funds,  and  appropria- 
tions available  pursuant  to  Sections  102  and  103  of  the  Housing  Act 
of  19'*9,  as  amended  ('*2  U.S.C.  l'*51-l'*52),  shall  constitute  a  fund, 
to  be  known  as  the  "Urban  renewal  fund,"  and  shall  be  available  for 
advances,  loans,  and  capital  grants  to  local  i>ubllc  agencies  for 
urban  renewal  projects  in  accordance  with  the  provisions  of  this 
Title,  and  "Tl  contracts,  obligations,  assets,  and  liabilities 
existing  under  or  pursuant  to  said  sections  prior  to  the  enactment  of 
the  act  approved  August  2,  1951*,  are  transferred  to  the  fund. 

35/  Represents  net  investment  of  the  United  States  Government  transferred 
from  the  Reconstruction  Finance  Corporation. 

36/  Pursuant  to  Reorganization  Plan  No.  2  of  195"*,  effective  at  the  close 
of  business  June  30,  195'*,  these  disaster  loans  and  other  assets  and 
liabilities  were  transferred  from  the  Reconstruction  Finance  Corpora- 
tion to  this  Administration. 

37/  Represents  revolving  fund,  defense  materials  procurement  activities. 
♦   Less  than  $50,000. 
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Treasury  Financing  Operations 


Forty-Year  Bond  and  Two  Note  Issues  Offered 

In  its  February  refunding  operation,  the 
Treasury  Department  announced  on  January  27,  1955. 
an  exchange  offering  on  February  1  of  three  new 
securities  consisting  of  a  kO-year  3  percent  bond, 
a  13-month  1-5/3  percent  note,  and  a  2-1/2  year 
2  percent  note.  The  new  bonds  were  offered  only 
to  holders  of  the  2-7/g  percent  bonds  of  1955-60, 
called  for  redemption  on  March  I5,  1955-  The  1-5/S 
percent  notes  were  offered  to  holders  of  the  called 
bonds  and  also  to  holders  of  the  1-5/8  percent 
certificates  of  indebtedness  maturing  February  I5, 
1955.  a^cl  the  1-1/2  percent  notes  maturing  March  I5, 
1955.  The  2  percent  notes  were  offered  to  holders 
of  the  maturing  certificates  of  indebtedness  and 
notes.  The  subscription  books  were  closed  at  the 
close  of  business  on  February  3. 

Exchanges  totaled  nearly  ^I'^-.S  billion,  more 
than  9'<-.6  percent  of  the  total,  leaving  $S06  mil- 
lion to  be  paid  in  cash.  The  refunding  results 
are  summarized  in  the  accompanying  table. 


maturity  on  February  15,  1995.  The  bonds  were  issued 
in  registered  and  in  coupon  form,  in  denominations 
of  I5OO,  $1,000,  $5,000,  .1^10,000,  1100,000,  and 
$1,000,000. 

The  new  I-5/8  percent  Treasury  notes, 
Series  A-I956,  are  dated  February  I5,  1955,  a"cl  bear 
Interest  from  that  date  at  the  rate  of  1-5/2  percent 
per  annum,  payable  on  a  semiannual  basis  on 
September  15,  1955,  and  March  15,  1956.  They  were 
issued  in  bearer  form  only,  and  in  denominations 
of  $1,000,  $5,000,  $10,000,  $100,000,   $1,000,000, 

$100,000,000,    and   $500,000,000. 

The  new  2  percent  Treasury  notes.  Series  C-1957» 
are  dated  February  15,  1955»  a"^  bear  interest  at  the 
rate  of  2  percent  per  annum,  payable  semiannually  on 
August  15,  1955.  ^^^  thereafter  on  February  15  and 
August  15  in  each  year  until  the  principal  amount 
becomes  payable  at  their  maturity  on  August  15,  1957- 
They  were  issued  in  bearer  form  only  and  In  the  same 
denominations  as  the  new  1-5/2  oercent  notes.  Series 
A-1956. 


Outstanding 
November  30, 
195'+ 

Securities  issued  in  exchange 

Payable 

for 

cash 

Maturing 

Maturing,  and  called 
securities 

Total 

1-5/2 

percent 

notes. 

Series 

A-1956 

2  per- 
cent 
notes. 
Series 
C-1957 

3  per- 
cent 
bonds 
of  1995 

securities 
held  by  the 
banking 
system 
November  30, 
195^   1/ 

1-5/g  percent  certif- 
icates of  indebtedness, 
Series  A-1955.  maturing 
February  I5,  1955 

1-1/2  percent  notes. 
Series  A-I955,  maturing 
March  I5,  I955 

2-7/2  percent  bonds  of 
1955-60,  called  for 
redemption  on  March  I5, 
1915c 

$7,007 
5,365 

2,611 

$6,901 
5,030 

2,246 

(In  mi] 

S5,735 
2,i;o4 

323 

2,462 

Llions  ) 

$1,166 
2,626 

$1,923 
1,923 

$106 
335 

365 
206 

(Percent ) 

73 
5^^ 

73 

Total 

1^,923 

1'+,177 

3,792 

66 

1/ 


Owned  by  reporting  commercial  banks   and  Federal  Reserve  Banks.      The  ownership  figures   for 
November  30  are  the  latest  published  for  holdings  of   commercial  banks  reporting  to  the 
Treasury  on  the  ownership  of  Government   securities. 


The  3  percent  bonds  of  1995  a^e  the  longest 
bonds  issued  by  the  Treasury  since  the  50-year 
3  percent  Panama  Canal  bonds  were  Issued  inl911. 
The  new  bonds  are  dated  February  15,  1955,  and 
bear  interest  from  that  date  at  the  rate  of  3  percent 
per  annum,  payable  semiannually  on  August  I5,  1955, 
and  thereafter  on  February  I5  and  Aug-ust  15  in  each 
year  until  the  principal  amount  becomes  payable  at 


Holders  of  the  2-7/2  percent  called  bonds  were 
credited  with  the  full  6  months'  interest  due  on 
March  I5,  1955,  o"  the  bonds  surrendered,  and  were 
charged  accrued  interest  from  February  I5  to 
March  15  on  the  new  securities  they  elected  to 
receive,  and  were  paid  the  difference.  Exchanges 
of  the  maturing  certificates  were  made  par  for  par 
as  of  February  I5.     Exchanges  of  the  notes  maturing 
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March  15  were  made   at   par  with  an  adjustment   of 
accrued  Interest  as  of  February  15. 

Treasury  Bills  Refunded 

Treasury  91-day  bill  maturities  in  January  were 
refunded  in  full  in  the  total  of  $6.0  billion.     Each 


Note:  Detalle  of  Treaeury  market  financing  operations  are 
shown  else^Aiere  In  this  Issue  of  the  "Treasury 
Bulletin,"  In  the  tables  on  "Offerings"  aM       "Dls- 


of  the  four  new  issues  of  91-day  bills  amounted  to 
approximately  $1.5  billion,  the  equivalent  of  the 
weekly  maturity.  The  average  rates  of  discount  on 
the  new  issues  were  1.0l<-9  percent  for  January  6; 
1.222  percent  for  January  I3;  1.4-07  percent  for 
January    20;    and   l.^^S   percent   for  January   27. 

position,"  respectively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasuiy  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  Tears: 


19'<2. 
19'»3.... 
I9UI* 

I9I16 

19U7.... 

19't8 

19'*9.... 
1950.... 
1951.... 
1952.... 
1953  6/, 
1951*  5/. 


1955  (Est.).. 

1956  (Est.).. 
Calendar  years: 

191(2.. 

WltB 

1944 

19^5 

I9I16 

19^7 

19't8 

19lt9 

1950 

1951 

1952 

1953 

1?5U 

Months :  6/ 


1953-Julj 

Au^at.... 

September. 

October... 

November. . 

December. . 
1954-Janiiary. . . 

February.. 

March 


April. 
May... 

Jtme. . 


July 

August 

September. . 

October.... 
MoTember, . . 
December. .. 


Budget  receipts  and  expenditures 


Net 

receipts 

i/ 


12,555 
21,987 
'»3,635 
UJ*,U75 
39,771 
39,786 
1*1,1)88 
37,696 
36,'»95 
'»7,568 

61,391 
61*.  825 
6U,655 

59,000 
60,000 

16,081 

3'*,227 

43,21.6 
1*3,678 
38,568 

1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
6i*,8i*0 
63,81*1 
61, 171 

3,360 
1*,378 
5,870 

5,005 
'*,555 
1*,588 

5,033 
5,1*1*1* 

11,1*34 
2,751 
3,592 

10,61*1* 

2,827 
3,911 
4,951 

2,639 
4,201 
3,742 


£xpend- 

itxn-ee 

2/ 


34,045 
79,407 
95,059 
98,416 
60,448 
39,032 
33,069 
39,507 
39,617 
44,058 
65,408 
74,274 
67,772 
63,504 
62,408 

57,542 
89,918 
96,896 
87,271 
4l,o8o 

37,955 
35,623 
41,106 
37,728 
56,337 
70,682 
72,997 
64,854 

5,072 
6,018 
6,022 

5,753 
5,183 
6,437 
5,218 
4,707 
5,555 
5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

4,857 
3,842 
6,288 


Surplus, 
or 

deficit 
(-)  2/ 


-21,490 

-57,420 

-51,423 

-53,941 

-20,676 

754 

8,419 

-1,811 

-3,122 

3,510 

-4,017 

-9,449 

-3,U7 

-4,504 
-2,4o8 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 

-1,712 

-1,640 

-152 

-2,748 

-628 

-1,849 

-185 

737 

5,879 

-2,545 

-1,611 

3,336 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,546 


Net  of 
trust 
account 
and  other 
transac- 
tions 
2/3/ 


-1,613 

-338 

-2,222 

791 

-524 

-1,103 
-294 
-495 

99 
679 

147 

1*35 
328 

-183 
641 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 

-502 

3U 

815 

-41 

101 

739 

-239 

301 

36 

-219 

79 

-176 
-36 
410 
193 

-427 

394 

13 

-169 
304 

-121 

-311 
391 
100 


Clearing 
account, 
etc.  4/ 


555 
-507 

366 
483 
-214 
-401 
-250 
-303 

-119 
67 


362 

-240 

199 

234 

87 

-106 

-319 

-209 

-34 

-578 
-264 
188 

165 
-476 

719 

9 

-135 

-160 

593 
-511 
146 

-97 

-222 

21 

104 
-209 
425 


Net 

Increase 

In 

public 

debt,   or 

decrease 

(-) 


23,461 

64,274 

64,307 

57,679 

10,740 

-11,136 

-5,994 

478 

4,587 

-2,135 

3,883 

6,966 

5,189 

3,040 
1,700 

50,232 

57,707 

64,753 

47,484 

-18,966 

-2,249 

-4,100 

4,331 

-423 

2,711 

7,973 
7,777 
3,582 

6,598 

536 

-269 

449 

1,822 

-40 

-320 

-67 

-4,546 

8U 

2,428 

-2,215 

-276 

3,971 

-145 

3,942 

101 

-103 


1/ 


2/ 


Net 
increase  in 
Treasurer's 
cash  bal- 
ance, or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 
-1,766 


6,983 
1,751 

9,942 

3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

4,071 

-1,067 

-196 

-2,352 

797 

-1,346 

-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 
-313 

1,518 

641 
-2,124 


Levels,   end  of  period 


Treasurer% 

cash 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

4,670 

6,766 

5,000 
5,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 

4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 

8,741 
7,675 
7,479 
5,126 
5,923 
4,577 
4,044 
4,988 
6,355 
4,787 
5,487 
6,766 
4,224 
5,457 
5,145 

6,663 
7,304 
5,180 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 

274,300 
276,000 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 
278,750 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 
274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 


Guaranteed 

Total 

securities 

Federal 

securities 

4,568 

76,991 

4,100 

140,796 

1,623 

202,626 

433 

259,115 

476 

269,898 

90 

258,376 

73 

252,366 

27 

252,798 

20 

257,377 

29 

255,251 

46 

259,151 

52 

266,123 

81 

271,341 

51 
31 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 
76 
34 

63 
63 
64 

66 

74 
76 
75 
77 
77 
80 
80 
81 
21 
27 
29 

34 
34 
34 


Source:  Actual  flgtires  are  from  the  old  Daily  Treasury  Statement  through 
the  calendar  year  1953  except  as  noted;  actual  figures  on  the  nev 
reporting  basis  (see  footnote  6)  are  from  the  new  Daily  Treasury  State- 
ment and  the  new  "Monthly  Statement  of  Receipts  and  Expenditures  of  the      2/ 
United  States  Government";  estlaatea  are  based  on  the  I956  Budget 
dooosent  released  January  17,  1955,  inoluilng  effects  of  proposed 
legislation.  More  detailed  information  with  respect  to  the  figures  on 
this  page  is  given  in  succeeding  tables. 

Gross  receipts  less  appropriations  of  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  and  the  Railroad  Account,  and  refuMs 
of  receipts. 

Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  U4  (f )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures.  Beginning 
with  the  fiscal  year  I951,  net  investments  of  lAolly  owned  Govonment 
corporations  and  agencies  in  public  debt  securities  are  excluded  from        6/ 
budget  expenditures,  and  are  included  with  other  such  investiwits  under 

Trust  account  and  other  transactions." 
ConsiBte  of  truisactions  of  trust  and  deposit  funds.  Investments  of 
Government  agencies  in  public  debt  securities,  and  sales  and  rodei^ptlone 
of  obligations  of  Government  agencies  in  the  market;  excess  of  receipts, 
or  expendltusrea  (-). 
For  checks  and  interest  coupons  outstanding  and  telegraphic  reports  from 


274,351 
276,031 

112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 
278,784 

272,732 
273 ,269 
273,301 

273,452 
275,282 
275,244 
274,924 
274,859 
270,312 
271,127 
273,555 
271,341 

271,005 
274,982 
274,638 

278,786 
278,888 
278,784 


Subject  to 
limitation 
2/ 


74,154 
140,469 
208,077 
268,671 
266,932 
257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 

n.a. 
n.a. 

110,833 
171,202 
239,099 
288,559 
258,554 
256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 

272,148 
272,688 
272,422 

272,875 
274,707 
274,671 
274,362 
274,300 
269,757 
270,572 
273,002 
270,790 
270,466 
274,447 
274,305 

278,255 
278,357 
278,256 


y 


Federal  Eeeerve  Banks,  and  beginning  with  the  fiscal  year  I954  also 
deposits  in  transit  and  cash  held  outside  the  Treasuiy;  net  increase 
or  decrease  (-).  ' 

For  current  month  detail,  see  section  on  "Statutory  Debt  Li  •■  tation" 
in  each  Issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  ^riien  each  became  effective 
are  as  foUows:  March  28,  1942,  $125  billion;  April  U,  I943,  $210 
billion;  Juno  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
June  26,  1946,  $275  billion;  and  August  28,  1954,  $281  billion; 
(temporary  Increase  ending  on  June  30,  1955).  Guaranteed  securities 
are  included  under  the  limitation  beginning  April  3,  I945.  Savings 
bonds  are  Included  at  current  redemption  value  beginning  June  26, 
1946;  prior  to  that  time  they  were  incliided  at  maturity  value.  In 
the  debt  outstanding,  savings  bonds  are  carried  at  current  redonq)- 
tlon  value. 

How  reporting  basis  as  annoimced  February  17,  1954  (see  April  I954 
"Treasury  Bulletin,"  page  A-2).  The  new  Dally  Treasury  Statement 
shows  cash  deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  Uiited  States.  The  new  Monthly  Statement  includes  agency 
transactions  not  cleared  throi^  the  Treasurer's  account,  anl  shows 
receipts  >*en  they  are  received  by  collecting  officers  anl  expendi- 
tures rfion  checks  are  issued  or  payments  are  nade  by  disbursing 
officers. 
Hot  available. 
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BUDGET  RECEIPTS  AND  EXPENDITUEES 


Table   1.-  ReceiptB  by  Principal  Sources 

(In  EDlllons  of  dollars; 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Income  nnd   profits  taies 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 
2/  2/ 


Withheld 
2/ 


Total 
income 
and 
profits 


Employment  taxes 


For 

old  -a^e 
insurance 
2/ it/ 


For  rail- 
road re- 
tirement 


5/ 


For  un- 
employment 
insurance 
6/ 


Total 
employ- 
ment 2/ 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Not 

otherwise 
classified 
2/ 


Total 

interna? 

revenue 


1/ 


1947 19,292 

1948 19,735 

1949 19,641 

1950 18,189 

1951 24,218 

1952 32,826 

New  reporting  basis:     8/ 


1953 

1954 

1955  (Eat.).. 

1956  (Est.).. 

1954-January. 
February 
March . . . 


April. 
May... 
June. . 


July... 
August. 
September 

October. 
November 
December 

1955  to  date.. 


33,012 
21,523  10,747 


18,466 
17,034 

440 
396 

7,353 
645 
358 

6,956 

532 

300 

1,104 

361 

290 

1,181 

3,767 


9,600 
10,500 

2,365 
1,044 
2,454 

308 

l4o 

1,342 

252 

93 

1,429 

199 

78 

272 

2,323 


10,013 
11,436 
9,842 
10,073 
13,535 
18,521 


21,351 
21,635 
21,100 
22,000 

1,097 
3,066 
1,413 

1,108 
2, 601 
1,272 

1,035 
2,578 
1,422 

1,077 
2,759 
1,359 

10,230 


29,306 
31,171 
29,482 
28,263 
37,753 
51,31^7 

54,363 
53,906 

49,166 
49,534 

3,901 

4,507 

11,221 

2,561 
3,100 
9,570 
1,819 
2,971 
3,955 

1,637 
3,126 
2,812 

16,320 


1,459 
1,616 
1,690 
2,106 
3,120 
3,569 


4,086 
4,537 
5,190 
6,175 

85 
598 
589 

278 
759 
507 
217 
743 
274 

188 
554 
329 

2,305 


380 
557 
564 
550 
578 
735 


620 
603 

600 
625 

17 
77 
50 

21 
71 
45 

20 

76 
47 
21 
94 
64 

322 


185 
208 
223 
226 
234 
259 


277 
285 

290 
295 

33 

184 

6 

5 

17 
1 

4 

16 

1 

4 
16 


40 


2,024 
2,381 
2,477 
2,883 
3,931 
4,562 

4,983 
5,425 

6,080 
7,095 

135 
859 
645 

304 
846 
553 
240 
835 
322 

213 
664 
393 

2,668 


10,014 

9,073 
9,350 

703 

774 
834 

763 
804 
731 

713 
766 
767 

785 
781 
715 

4,527 


8,049 
8,301 
8,348 
8,303 
9,423 
9,726 


10,825 
945 

930 
970 

64 

87 

118 

94 

73 

103 

77 
64 
72 

65 
61 
82 

420 


9  2/ 


-1 


39,379 
1*1,853 
40,307 
39,449 
51,106 
65,635 


65,249 
66,949 

4,808 

6,225 

12,820 

3,725 

4,823 

10,958 

2,849 
4,634 
5,116 

2,700 
4,629 
4,005 

23,933 


Customs 

Miscel- 
laneous 
receipts 
1^10/ 

Total 

budget 

receipts 

Deductions  from 

budget  receipts 

Appropri- 
ations to 
FOASI 

Trust  Fund 
11/ 

Appropri- 
ations of 
receipts  to 
Eallroad 
Eetirement 
Account 
12/ 

Refunds  of 

receipts  13/ 

Fiscal  year 
or  month 

Internal 
revenue 

Ci^toma 

Other 

Total 
refunds 

budget 
receipts 

1947 

1948 

igitg 

1950 

1951 

494 
422 
384 
423 
624 
551 

613 
562 

570 
570 

40 
41 
44 

52 
44 
49 

45 

48 
48 

47 
52 
47 

287 

4,635 
3,824 
2,08e 
1,'*39 
1,639 
1,814 

1,865 
2,311  2/ 
2,302 
2,486 

352 
159 
149 

179 
170 
340 

254 
119 
117 

140 
224 
165 

1,019 

44,508 
46,099 
42,774 
41,311 
53,369 
67,999 

72,649 
73,173 

68,121 

70,005 

5,200 

6,425 

13,013 

3,956 

5,037 

U,347 

3, lite 
4,801 
5,280 

2,887 
4,905 
4,217 

25,239 

1,459 
1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
4,537 
5,190 
6,175 

85 
598 
589 

278 
759 
507 

217 
743 
274 

188 
554 
329 

2,305 

256 
723 
550 
550 
575 
738 

620 
603 
600 
625 

17 
77 
50 

21 

71 
45 
20 
76 
47 
21 
94 
64 

322 

2,982 
2,250 
2,817 
2,135 
2,082 
2,275 

3,095 
3,345 

3,307 
3,182 

63 
304 
938 

902 
608 
148 

83 
68 

6 

37 
54 
80 

329 

17 
19 
17 
16 
15 
18 

17 
20 

20 
20 

2 

1 
2 

2 
1 
2 

1 
1 

1 

2 
2 

2 

9 

6 
2 
3 
8 
9 
9 

6 
11 

4 
4 

* 

2 
6 
* 

* 

1 
* 

» 

» 

2 

3,006 
2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 

3,331 

3,205 

64 

306 

940 

906 
616 
150 

85 
70 

8 

39 
56 
82 

339 

39,786 
41,488 
37,696 
36,495 
47,568 

1952 

New  reporting  basis:     8/ 

1953 

1954... 

1955  (Est.) 

61,391 

64,825 
64,655 

59,000 

1956   (Est.) 

60,000 

1954->Januflry 

February 

March 

5,033 

5,444 

U,434 

April 

May 

June 

2,751 

3,592 

10,644 

July 

2,827 

August 

September 

October. ........... 

3,9U 
4,951 

2,639 

November 

December 

1955  to  date 

4,201 
3,742 

22,272 

Source:  Actual  figures  through  1952  are  from  the  old  Dally  Treasury  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Eecelpts  and  Expenditures  of  the  United  States  Government"  (see 


footnote  8);  estimates  are  based  on  the  I956  Budget  document,  re- 
leased January  17,  1955,  including  effects  of  proposed  legislation. 
Footnotes  on  page  5. 
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.BUIGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Classifications 

(in  mllllona  of  dollars) 


Fiscal  year 
or  aonth 


191*7. 
19U8. 
I9U9. 
1950. 
1951. 
1952., 


New  reporting  baals:  8/ 

1953 

195l» 


1955  (at.),.. 

1956  (EBt.)... 

195lt-Jamiary.. 
February. 
March. . . . 


kpril. 
May... 

June.. 


July 

August . , . . 
September. 


October. . 

Hoveaber . 

December. 

1955  to  date.. 


Total  ilt/ 


39,032 
33,069  11/ 
39,507  11/ 
39,617 
i*4,058 
65,Uo8 


7U,27lt 
67,772 

63,504 
62,U08 

5,218 
4,707 
5,555 

5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

4,857 

3,842 

6,288 

31,566 


National 
security 


15,130 
U,446 
12,787 
12,952 
21,663 
42,867  18/ 


50,276 
46,522 

40,644 
40,458 

3,648 
3,568 
3,830 

3,691 
3,37'^ 
4,663 

3,061 
3,370 
3,261 

3,300 

3,316 

3,739 

20,047 


International 
affairs  and 
finance 

Interest 

on  the 

public  debt  15/ 

Veterans' 
services  and 
benefits  16/ 

6,562 
'*,'>T9  11/ 
6,026  17/ 
4,817 
3,798 
2,839 

4,958 
5,2U 
5,339 
5,750 
5,613 
5,859 

7,259 
6,469 
6,878 
6,517 
5,333 
4,952 

2,184 
1,553 

6,504 
6,382 

>^,334 
4,249 

1,200 
1,090 

6,475 
6,300 

4,408 
4,608 

64 

177 

50 

245 
372 
588 

31*3 
3U5 
340 

105 

120 

69 

350 

249 

1,763 

383 
352 
376 

81 

91* 

152 

213 
332 
541 

336 
331^ 
321 

73 

89 

192 

346 

368 

1,200 

349 

373 
401 

680 

3,000 

2,114 

5,123 

5,463 
8,476 
9,581 
7,652 
8,891 


10,977 
9,065 

10,777 
9,952 

917 

246 
747 

767 

1,109 

438 

1,136 

2,601 

745 

790 

-304 

756 

5,724 


Source:  See  Table  1.  Expenditure  classifications  are  based  on  the  detail 
available  from  the  monthly  Treasury  reports  and  are  described  In  the 
footnotes;  they  differ  some>4iat  from  the  class  if loatlons  used  in  the 


1956  Budget  document,  and  estimates  are  adjusted  in  this  table  to  a 
basis  comparable  with  actual  expenditures  as  shown. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


1947 

1948 

191*9 

1950 

1951 

1952 

New  reporting  basis:  8/ 


Total 


1953 

1954 

1955  (Est.).,. 

1956  (Est.)... 

1954 -January.. 
February. 
Meurch.. , . 


April. 
May... 

June.. 


July 

August 

September, , . . 

October 

Hovember 

December 

1955  to  date. 


15,130 
11,446 
12,787 
12,952 
21,663 
42,867  18/ 

50,276 
46,522 

40,644 
40,458 

3,648 
3,568 
3,830 

3,691 
3,371* 
4,663 

3,061 
3,370 
3,261 

3,300 

3,316 

3,739 

20,047 


Secretary  of 
Defense  ^^/ 


Source:     See  Table  2. 


5 
161 
343 
402 


409 

464 

500 
600 

39 
37 
35 

37 
37 
1*5 

35 
33 
38 

41 
40 
40 

228 


Air  Force 
military 
functions  20/ 


1,690 
3,506 
6,238 
32,350  18/ 

15,085 
15,668 

15,200 
15,600 

1,181 
1,272 
1,315 

1,223 
1,155 
1,704 

1,105 
1,304 
1,182 

1,271* 
1,272 
1,1*73 
7,611 


Aamy 

military 
functions  21/ 


6,911 
5,965 
5,346 
4,034 
6,8U 
15,364  18/ 

16,242 
12,910 

8,900 
8,850 

1,038 
970 
922 

909 
790 
988 

514 
877 
806 

756 
763 
922 

4,637 


Navy 

military 

functions 


4,998 
1*,171 
4,412 
4,110 
5,757 
9,961 

U,875 
U,293 

9,775 
9,700 

927 

877 

1,001 

970 

851 

1,195 

839 
698 
817 

837 
777 
845 

4,814 


Mutual 
military 
program  22/ 


161 
279 
171 
948 
2,292 

3,956 
3,629 

2,675 
3,075 

252 
194 
321 

31*3 
331 
516 

331* 
228 
210 

187 

181 

152 

1,292 


Atomic 
energy  23^ 


159 
456 
647 
524 
908 
1,648 


1,791 
1,895 

2,050 
2,000 

165 
160 
l8l 

164 
169 
no 

174 
169 
160 

170 

156 
158 

987 


strategic  and 

critical 

materials 


n 

29> 
1*39 
656 
847 


919 
651 

994 
783 

1*5 
58 
55 
46 
39 
91 
61 
60 
48 

36 
326 
148 

479 


Other  24/ 


3,052 

594 

108 

8 

3 

3 


12 

550 
-150 


12 


Footnotes  on  page  5. 
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BUDGET  EECEIPTS  AND  EXPENDITURES 


Table  4.-  Expenditures   for   International   Affairs  and  Finance 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Department 
of  State 


Export-Iiaport 
Bank  25/ 


Economic  and 
technical  assist- 
ance (Mutual 
Security  Act)  g6/ 


&OTemment 
and  relief  in 
occupied  areas 
27/ 


Civilian 
relief  in 
Korea 


Other  28/ 


ig"*? 

1Q1»8 

191*9 

1950 

1951 

1952 

New  Importing  basis :     3/ 

1953 

l??"* 

1955  (Est.) 

1956  (Eat.) 

195'*-Januflry 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November •, 

December 

1955  to  date 

Source:     See  Table  2. 


6,562 
>i,>H9  12/ 
6,026  11/ 
4,817 
3,799 
2,839 

2,l81> 
1,553 
1,200 
1,090 

6it 

177 

50 

105 

120 

69 

81 
9h 
152 

73 

89 

192 

680 


133 
229 
265 
299 
277 
211* 


271 
156 

138 
150 

10 
12 
U 

1* 
3 

19 

28 

6 

11* 


11* 
79 


938 

1*65 

-60 

45 

88 

25 


117 
99 
-1*2 
-90 

-52 
-7U 

5 
10 

-he, 
-39 

2 
-20 


-11 

7 

-61 


131*12/ 
i*,0i*3  il/ 
3,523 
3,006 

2,191 


1,703 
1,215 

1,078 
1,028 

lOi* 
156 
111 

92 
95 
93 
86 
78 
151 


63 

91 

169 

638 


511* 
881 
1,333 
779 
370 
152 


9 
T2 


93 

S3 

26 

3 

2 

11 

2 

1* 
12 

5 


25 


l*,977 

2,770 

W1.5 

170 

U9 

133 


Footnotes  on  page  5- 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollars) 


Fiscal  year 
or  noDth 


19'*7 

191*8 

191*9 

1950 

1951 

1952 

New  reporting  basis:     8/ 


1953 

I95I* 

1955  (at.),.. 

1956  (Est.)... 

1951* -January.. 
Febniaiy . 
March . . . . 


April. 
May... 
June.. 


July 

•    August.... 
September. 

October. . . 
November.. 
December. . 


1955  to  date. 


Total 


5,123 
5,1*63 

8,1*76 
9,581 
7,652 
8,891 


10,977 
9,065 

10,777 
9,952 

917 
2l»6 
71*7 
767 
1,109 
1*38 

1,136 

2,601 

71*5 

790 

-301* 

756 

5,721* 


Social 
security, 
welfare,  and 
health    §£/ 


979 
1,01*5 
1,165 
1,526 
1,61*0 
1,672 

1,801 
i,88e 

1,860 
1,909 

186 
11*1 
131* 

169 
1.29 

131* 
165 

1^9 
153 

178 
11*6 
11*2 

933 


Housing  and 
conmunlty 
developient 
M 


129 
68 
-56 
-270 
i*6o 
665 

1*35 
-556 

21*3 
-72 

30 
-101 

-50 
-192 

-10 
-81 

52 

-35 

-2 

9 
102 
-59 

67 


Agriculture  and 
agricultural 
resources  31/ 


1,226 
782 

2,658 

2,81*2 
1*89 

1,063 

2,961 
2,653 

3,351* 
2,357 

103 

-l!*3 

188 

1*52 
689 
23I* 

262 

2,029 

123 

136 

-1,061* 
236 

1,723 


resources 
32/ 


519 

822 
1,221 
1,399 
1,376 
1,1*51 

1,551* 
1,389 

1,360 
1,180 

78 
96 
99 

108 
95 

125 

117 
118 
133 

133 
131* 
U7 

752 


Transportation 
and 

LcatioQ 


coimunic 


939 
1,121 

1,393 
1.1*86 

1,1*99 
1,(339 

1,81*1 
1,1*53 

1,51*2 
1,357 

76 
109 
165 

71* 
75 
36 

123 
120 

117 

126 
2l*7 
121 

855 


Finance, 

comiBrce, 
and 
industry  il*/ 

Other 

n/ 

299 

287 
399 

TlU 
188 
138 

1,032 
1,338 
1,697 

1.881* 
2,000 
2,061* 

52 

101* 

2,333 
2,11*0 

107 

1?2 

2,U12 
3,098 

26 
I* 
6 

U19 
138 
206 

-21* 

50 

-95 

ISO 

81 
85 

18 
1*5 
29 

1*00 
171* 
191 

51 
-1*6 
-52 

157 
177 
250 

1*5 

1,31*9 

Source:     See  Table  2. 
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-BUDGET  RECEIPTS  AND  >XPEND]TURES_ 
Footnotes   to  Tables   1    through  5 


1/  For  further  detail,  eee  tables  under  "Internal  Kevenue  Collectlona,"        18/ 
2/  Breakdown  was  not  made  In  the  Dally  Treasury  Stateii»nt  for  years 

prior  to  las'*. 
i/  Beginning  January  1951,  tlie  distribution  of  receipts  betveen  Itvllvld- 

ual  IncooB  taxes  and  old-a«e  Insui-ance  taxes  Is  made  In  accordance  19/ 

with  provisions  of  Sec.  lOo  (a)  (2)  of  the  Social  Security  Act  Ai»nd- 
laente  of  1950,  for  appropriation  to  the  Kederal  Old-Age  and  Survivore       20/ 
Insurance  Trust  Fund  (see  footnote  11). 
!l/  Taxes  on  employers  and  enrployeee  vmder  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.G.C.  11*00-11*32)  and,  beginning  with  the       21/ 
taxable  year  1^51,  tax  on  self-employed  individuals  under  the  Self- 
Daploynent  Contributions  Act  (26  U.S.C.  Ii80-1*82).  22/ 

1/    Taxes  on  carriers  and  their  employees  under  the  Carriers  Taxing  Act, 

as  amended  (26  U.S.C.  15OO-1503). 
y    Tax  on  employers  of  8  or  more  under  the  Federal  Uneraployment  Tax  Act, 

as  aanrAci   (26  U.S.C.  l600-l6ll).  93/ 

1/    Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance  it/ 

Administration  Fund  were  carried  in  the  Dally  Treasury  Statement  as 
miscellaneous  receipts,  while  the  I956  Budget  document  Includes  them 
In  employment  taxes  for  those  years.  This  difference  in  claeeifl- 
catlon  accounts  for  the  difference  in  figures  from  the  two  sources.         2^/ 
After  1953  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions,  eee  "Treasury  Bulletin"  for  26/ 

February  195l»,  page  7. 
!/  As  announced  February  IT,  1951*  (see  April  195!*  "Treasury  Bulletin," 

page  A-2);  see  also  page  1,  footnote  6.  22/ 

'J     In  the  1956  Budget  document,  internal  revenue  taxes  not  otherwise 

classified  are  incliiied  In  miscellaneous  receipts. 
£/  Includes  proceeds  from  sale  of  surplus  property  ani  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  191*8,  page  5);       28/ 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  19f  3 ,  after  which  they  are  carried  as  trust  account 
receipts  'jnder  the  Bailroad  Retirement  Board. 
1/  Amounts  appropriated  to  the  Federal  CM -Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  aM 

deposited  for  old-age  insurance  (1*2  U.S.C.  1*01  (a)).  The  Social  22/ 

Security  Act  Amendments  of  I950,  approved  August  28,  I950 
(61*  Stat.  1*77),  changed  in  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  triMt  fund.   Beginning  January  1951, 
the  amounts  transferred  currently  as  appropriations  to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretar;.-  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  IO9  (a)  (2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  Income  records  maintained  In  the  30/ 

Social  Security  Administration. 
1/   Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  191*2  (56  Stat.  201*).  Beginning  I952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount      il/ 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the 
Treasury,  leas  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual        32/ 
appropriationfl  were  based,  in  effect,  on  estimated  tax  collections,  with 
any  necessary  adjustments  made  in  succeeding  appropriations. 
if   Interest  on  refunds  is  included  in  Table  5  under  "Other." 

*/  Expenditures  are  "net,"  after  allowance  for  reimbursements  to  appropri-      H/ 
atlona,  receipts  of  revolving  fund  appropriations,  and  receipts  credited 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  collections  without  formal  covering  into  the  Treasury.  The  figures 
Include  transfers  to  trust  accounts.  They  exclude  net  Investments  of 
wholly  owned  Government  corporations  and  agencies  in  public  debt  securi- 
ties beginning  I95I  (when  these  investments  were  grouped  with  those  of 
trust  fiinds  and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  aM  disposition  of  earnings  are  excluded  from      2h/ 
both  receipts  and  expenditures.  Further  information  on  these  capital 
transfers  may  be  found  in  the  1953  Annual  Report  of  the  Secretary  of 
the  Treasury,  page  332. 
'J  Beginning  November  19l*9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States.  ^ 

>J   Consists  of  Veterans'  Administration  expenditures,  incluling  the  direct 

loan  program.  « 

y  Includes  transactions  relating  to  the  Foreign  Economic 
Trust  Fund  (see  page  l). 


Cooperation 


Net  tranaactlona  by  the  Departments  of  the  Air  Force  ani  the  Arncr  re- 
lating to  "Deposit  fund  accounts"  are  Included  uMer  "Trust  Account 
.and  Other  Transactions,"  instead  of  Budget  Receipts  and  iJcpenditures" 
beginning  1952. 

Includes  retired  pay  for  the  military  services  beginning  September 
191*9. 

Excl'jdes  certain  expenditures  made  on  behalf  of  the  Department  of  the 
Air  Force  out  of  I9U9  and  prior  year  appropriations  to  the  Departnent 
of  the  Army. 

Includes  certain  expenditures  on  behalf  of  the  DepartoBnt  of  the  Air 
Force  (see  footnote  20). 

Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 
Greek-Turkish  assistance. 

Consists  of  expenditures  of  the  Atomic  Qiergy  Commission. 
Consists  of  payments  under  the  Armed  Forces  Leave  Act,  expenditures 
for  eurpl'js  property  disposal,  and  in  191*7  also  national  defense 
expenditures  of  the  Reconstruction  Finance  Corporation  aM  certed.n 
other  agencies;  beginning  I95I*,  includes  direct  forces  support. 
Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  1948,  as  anBnied. 
Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act. 

After  1952,  expenditures  for  this  purpose  are  not  shown  separately 
in  monthly  reports  to  the  Treasury;  those  made  by  the  Department  of 
State  (the  greater  part,  currently)  are  Included  uuier  that  heading 
in  this  table;  those  made  by  other  agencies  (principally  the  Depart- 
ment of  the  Army)  are  not  included  in  this  table. 

Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act  (191*7); 
credit  to  the  IMited  Kingdom  (19l*7  and  191*8);  expenditures  of  the 
United  Nations  Relief  and  Rehabilitation  Administration;  relief  to 
comtrles  devastated  by  war;  various  other  foreign  relief  programs; 
international  children's  emergency  funds;  and  loan  for  construction 
and  furnishing  of  United  Nations  Headquarters. 

Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  aM  of  the  corresponding 
component  organizations  prior  to  the  establishment  of  this  department 
on  April  U,  1953;  the  Government's  contribution  under  the  Railroad 
Retirement  Act  for  creditable  military  service,  and  certain  other 
Railroad  Retirement  Board  expenditures  through  I953;  ani  also,  be- 
ginning 1950,  the  school  lunch  program  under  the  Department  of 
Agriculture. 

Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
on  JiOy  27,  191*7;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

Consists  of  expenditures  of  the  Department  of  AgrJctature  except  the 
Forest  Service  and  the  school  lunch  program;  end  of  the  Farm  Credit 
Administration. 

Consists  of  expenditures  of  the  Department  of  the  Interior;  the 
Tennessee  Valley  Authority;  the  Corps  of  Qigineers  in  the  Department 
of  the  Army  (river  and  harbor  works  and  flood  control);  end  the 
Forest  Service  in  the  Department  of  Agriculture. 

Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 
Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,  all  now  In  the  Department  of  Commerce;  the 
Coast  Guard  In  the  Treasury  Dppartment;  ard  the  Post  Office  Depart- 
ment.  Figures  prior  to  1951*  Include  net  expenditures  of  certain  work- 
ing funds  of  the  Department  in  addition  to  the  Postal  Service  Fund 
(advances  to  cover  the  postal  deficit).  Beginning  with  195'*,  net 
expenditures  of  the  Department,  including  the  Postal  Service  Fund,  arc 
on  the  basis  of  cash  receipts  and  expenditures  recorded  in  the  acco'jnts 
of,  the  Department. 

Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
included  laider  "Transportation  and  comm'jnlcatlon";  the  Reconsti-uctlcn 
Finance  Corporation  (as  in  liquidation  by  the  Treasury  Department  be- 
ginning July  I95I*);  Federal  Facilities  Corporation  beginning  July 
195'*;  the  Small  Business  Administration;  the  Economic  Gtabllizatlon 
Agency;  and  funds  appropriated  to  the  President  for  the  expansion  of 
defense  production. 

Includes  expenditures  for  executive  departments  and  other  agencies 
not  Included  elsewhere  and  for  legislative  and  Judicial  fxmctions. 
Less  than  $500,000. 


Treasury  Balleti 


-TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mllliono  of  dollarB) 


Fiscal  year 
or  month 


Net  of 

trust  account 
and  other 
transactions  i/ 


Trust  accounts,  etc. 


Net  receipts,  or 
expenilturee  (-) 


Receipts 

Expenditures 
(other  than  net 
Investments) 

6,2kk 

6,515  g/ 

5,711* 

6,669 

7,796 

8,807 

3,625 

3,857 

3,821*  2/ 

6,950 

3,9^*5 

l*,952 

8,929 
9,155 

5,169 
6,769 

9,8o4 
11,283 

8,308 
8,891* 

233 
993 
82  It 

316 
1*11 
601 

1*79 
1,230 
1,U1.8 

810 
568 
658 

1*3  It 

1,221* 

1*57 

660 
526 
788 

370 

991* 

■  890 

800 
1*69 
573 

Net  Investments  of 
Oovemment  agencies  In 
public  debt  securltiea 


Net  redemptions,  or  8eJ.es  (-) 
of  securities  of  Govemjnent 
agencies  in  the  market 


Guaranteed    Not  guaranteed 


19't7 

191*8 

19>*^9 

1950 

1951 

1952 

New  reporting  basis:  ^ 


1953 

igs** 

1955  (Est.)... 

1956  (Est.)... 

19 51* -January. . 
February. 
March . . . . 


April. 
May.. . 
June. . 


July 

August . , . , 
September. 

October. . . 
November. . 
December. . 


-1,103 
-29I* 
-1*95 
99 
679 
11*7 


1*35 
328 

-183 
61*1 

-36 
1*10 

193 

-1*27 

391* 

13 

-169 
30I* 

-121 

-311 
391 
100 


2,619 
2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 

1,1*96 
2,390 

-83 


-331 
662 
790 

-227 
697 
-331 
-1*30 
52 1* 
317 


3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 


3,301 
2,051* 

2,1*51* 
2,751 

-75 

56 

-30 

1*3 
391 
809 

-91 
311 
-i.fi 

-ite 
167 
191 


387 

16 

1*6 

8 

-10 

-16 


-7 
-29 

31 
20 


-1* 
-1 
-1 

61 
-6 
-1 

-5 
-1 


-28 

-123 

28 

11* 

-371* 


32 

33 

-806 

-1,022 

27 
U8 

60 

57 

-122 

-31 

-27 

90 

-161 

28 
-32 
25 


Source:  Actual  figures  through  1952  are  from  the  old  Dally  Treasury  Statement; 
actual  figures  or.  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Receipts  and  Expenditures  of  the  United  States  Government"  (see 
footnote  3);  estimates  are  based  on  the  1956  Budget  docinnent,  released 
January  17,  1955,  Including  effects  of  proposed  legislation. 


1/  Excess  of  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 

2/  As  announced  February  17,  195'*-;  see   page  1  footnote  6. 

♦  Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Eallroad 

EetlreiaBnt 

Account 


Unemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Funi 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds  1/ 


Other  trust 
funds  anl 
accounts 
2/ 


191*7 

I9I18 

191*9 

1950 

1951 

1952 

New  reporting  basis:     k/ 

1953 

195"* 

1955  (Est.) 

1956  (Est.) 

195l*-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


6,21*1* 

6,515  2/ 

5,71'* 

6,669 

7,796 

8,807 


8,929 
9,155 

9,801* 
11,283 

233 
993 
821* 

1*79 
1,230 
1,14*8 

1)31* 

l,22l* 

1*57 

370 
991* 
890 


1,623 
1,807 
1,921* 
2,367 
3,1*11 
3,932 

i*,5l6 
5,080 

5,771* 

6,799 

86 

621 

609 

300 
778 
705 
228 
761* 
287 

20I* 
572 
531 


323 
797 
625 
61*5 
678 
850 


71*2 
737 
702 
731 

13 

81* 

53 

6 

90 

136 

20 
76 
1*7 

22 

95 
65 


1,289 
1,313 
1,173 
1,281 
1,5112 
1,61*3 


1,591* 
1,1*92 

1,503 
1,712 

29 

175 

20 

60 

271 
12? 

1*3 

275 

12 

35 
218 
170 


1,501* 
71*0 
690 

1,076 
681* 
786 


637 
619 

575 
621 

37 
39 
1*1* 

1|2 

36 

193 

31* 
37 
31 
1*2 
32 
33 


131* 
90 
92 
87 
86 
87 


79 

78 

78 

75 

1* 

2 

1* 

3 

3 

1*5 

3 
1* 
3 

3 
3 
3 


578 
591* 
680 
809 
850 
912 


961 

691 

712 
91*5 

35 
1*5 
36 

25 

35 

261* 

61 

1*3 
31 

29 
37 
1.6 


792 
1,171*  If 
529 
1*03 
51*5 
597 


1*01 
1*57 

1(61 
1(01 

29 
28 
58 

1*3 

19 

-18 

1(5 
21* 
1*9. 

36 

38 
1(2 


Source:   See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retlrenKnt  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds,  Island  possessions.  Increment  resulting  from  reduction  in 
the  weight  of  the  gold  dollar,  and  through  June  1950  seigniorage  on  silver 
under  the  Silver  Purchase  Act  of  I93I*.  Thereafter  any  such  seigniorage  is 
included  under  budget  receipts.  Beginning  with  the  fiscal  year  195%,  the 


Eallroad  Unemployment  Insurance  Adjninlstration  Fund  is  classified 
as  a  trust  account,  instead  of  being  handled  through  budget  ac- 
counts as  formerly  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  10). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  1951*;  see  page  1,  footnote  6. 


Icbritary  1955 


—TEXJST  ACCOUNT   AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net    Investments 

(In  millions  pf  doUars;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  nontl) 


191*7 

191*8 

191*9 

1950 

1051 

1952 

New  reporting  basis: 


Total 


1953 

1951* 

1955  (Est.)... 

1956  (Est.)... 

195lt-January . . 
February. 
March. ... 


April. 
Maj... 
J^me.. 


July 

August.. .. 
September. 

October. . . 
November , . 
December . . 


3,625 

3,857 

3,821*  4/ 

6,950 

3,91*5 

4,952 

6/  ■ 
5,169 
6,769 

8,308 
8,894 

316 

4n 
601 

810 
568 
658 

660 

526 
788 

800 
469 
573 


Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 


466 
559 
661 
784 
1,569 
2,067 


2,750 
3,1*05 

4,459 
4,968 

274 
280 
299 

301 
301 
306 

300 
295 
382 

357 
364 


Ballroad 

Retirement 

Account 


173 
222 
278 
304 
321 
391 

1*65 
502 

581 
590 

40 
52 
41 

42 
1*2 

79 
44 
1*3 
44 
1*5 
46 


Unemploy- 
ment 
Trust 
Fund 


009 

859 

1,314 

2,026 

900 

1,049 


1,010 

1,71*5 

1,712 

1,591* 

178 

192 

245 

221 
192 
208 

179 
180 

172 

153 
156 
164 


National 
Service  Life 
Insurance 
Fund 


282 
302 
348 
,988 
6l4 


588 
623 

531* 
517 

1*7 
65 
60 

58 
53 
49 

1*5 
1*5 
1*3 
44 
1*3 
42 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fimd. 
Beginning  with  the  fiscal  year  1954,  includes  also  the  Railroad 


Government 
Life 

Insurance 
Fund 


67 
70 
61 
114 
77 


11*7 
86 
88 

6 
6 
8 

7 
7 
9 

10 
7 

7 

6 
C 
6 


Government 
employees  * 
retire  B»nt 
furais  1/ 


323 
244 
222 
268 
271 
300 

363 

411 

447 
489 

33 
33 
35 

35 
31* 
35 

31* 
36 
35 

35 
?6 
35 


Other 

trust  funds 
and  accounts 
2/1/ 


1,073 
1,23'' 

526  4/ 

370 

387 

1*13 


441 
495 

599 
549 

36 
31 
47 

33 

37 
1*3 
46 
47 
21 

33 
20 


Deposit 
fund 

accounts 
(net)  1/ 


il'd 

367 

4l4 
96 
-194 
-346  2/ 


-529 
-558 

-no 
100 

-298 
-247 
-131* 

102 
-98 
-32 
-34 
-126 


127 
-134 
-103 


Unemployment  Insurance  Administration  itind  (see  Table  2,  footnote  2). 
i/  Includes  net  investments  In  public  debt  secia-itles  by  certain  accounts 

through  1950  (see  Table  4,  footnotes  2  and  3). 
4/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Includes  transactions  by  the  Air  Force  and  the  Arny  beginning  1952. 
6/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars  ;  negative  figures  are  excess  of  reden^itions) 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  trust 
accounts  etc. 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

RetlroBsnt 

Account 

tbeii^loyment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Goveroment 
Life 

Xnstxrance 
Fund 

Government 
employees' 
retirement 
funds  1/ 

Other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 
If 

1947 

1948 

1949 

3,362 
3,060 
2,311 
-402 
3,557 
3,636 

y 

3,301 
2,054 

2,454 
2,751 

-75 

56 

-30 

1*3 
391 
309 

-91 
311 
-48 

-142 
167 
191 

3,362 
3,060 
2,311 
-402 
3,369 
3,355 

3,068 
1,688 

2,192 
2,553 

-31*3 
27 
-69 

42 
330 
878 

-104 
280 
-81 

-132 

112 

■  254 

1,194 
1,191* 
1,294 
1,414 
1,678 
1,950 

1,51*5 
1,522 

1,963 
1,850 

-146 

39 

165 

246 
229 

516 

70 
150 

83 
-24 

244 

148 
569 
31*6 
338 
357 
449 

280 
202 

11*3 
138 

-28 
32 
■\2 

-31* 
48 
66 

-45 

38 

4 

-32 

54 
6 

443 
446 
-160 
-724 
650 
583 

590 
-248 

-209 
221 

-150 

-20 

-225 

-160 

79 

-80 

-150 

105 

-155 

-120 

62 

9 

1,234 

461 

353 

-1,946 

94 

-245 

59 

23 

40 

116 

-10 
-20 
-20 

-20 

-20 
11*3 

-10 
-10 

-3 
-7 

60 
32 
32 
-26 

8 

1 

-65 

-9 
-12 

-2 
-4 
-4 

-4 
-4 
33 

-5 
-3 
-3 

-3 

—2 

-2 

282 
363 
447 
51*3 
573 
624 

588 
252 

262 

239 

2 

2 

_2 

-2 

-1 

210 

32 

1 
_2 

31 

1 
« 

* 
-6 

* 
* 

9 
-6 

9 

1 

2 
2 

-9 
-1 
5 
Id 
-1 
-10 

-6 
-1 
2 

15 

1 
4 

_ 

IQJO 

■ 

1951 

137 

231 

1052 

New  reporting  basis: 
1953 

1951* 

1955  (Est.) 

1956  (Est.) 

1954-January 

February 

March 

April 

May 

232 
366 

262 
198 

268 
28 
39 

2 
62 
-69 

June 

July 

August 

September. ... 

October 

November 

Dec-mber 

13 
30 
32 

-9 

55 

-63 

Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  fuMs. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  yeeir,  includes  also  investments  of  other  accounts  which  for 
prior  years  are  lncli;ided  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)," 


2/  Consists  of  net  Investments  of  Government  corporations  and  agencies  which 
for  prior  years  are  included  In  Table  3  ui^er  "Deposit  fimd  accounts 
(net)";  and  net  investments  of  wholly  owned  Government  corporations  and 
agencies,  which  for  prior  years  are  included  In  budget  expenditures. 

4/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

*   Less  than  $500,000. 


Treasury  BuUeti 


.TEUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fund  i/ 

(In  millions  of  dollars) 


Flacal  year 
or  nanth 


1937-'^7 

19W 

ig^tg 

1950 

1951 

1952 

Hew  reporting  taals:     2/ 

1953.... 

1951* 

1955  (Eat.) 

1956  (Eat.) 

1953-Jva7 

Aogust 

September 

October 

Hovember 

December 

1954-January 

February 

March 

A|ini 

May 

June 

July 

August 

September 

Oc  tober 

Hoveinber 

December 

1937  to  date  10/ 


Becelpts 


Total  2/ 


10,558.8 
l,807.'f 
1,923.8 
2,366.8 

3,931.5 


'*,5l6.3 
5,080.3 

5, 771^.3 

6,798.9 

213.8 

529.9 

310.2 

188.5 
398.'* 
3IH.6 

86.1 
620.8 
608,8 

299.7 
TH.l 
70k.7 

227.8 
764.3 
286.9 

20U.2 
571.6 
530,8 

36,183.0 


Appropriations 
by  Congreae 
2/ 


9,719.0 
l,6l6.2 
1,690.3 
2,106. If 
3,119.5 
3,568.6 


U,086.3 

'^,537.3 

5,190.0 

6,175.0 

205.6 

519.'* 

298.6 

160.2 
388.1* 
149,6 

85.3 
597.6 
588.7 

278.3 
758.6 
506.8 

216.9 
743.4 
274.2 

188.1 
554.2 
328.5 

32,748.7 


Interest  and 
profits  on 
Investments 


839.7 
190,6 
230.2 
256.8 
287.4 
333.5 

386,6 
438.9 

454.7 
486.3 


10.9 
14.8 

191.0 
.3 

10.9 
14.8 

196.2 


10.9 
15.0 

198.6 
3,188.3 


Other  4/ 


.4 
.7 
3.3 
3.6 
3.7 
3.7 


U.6 
9.6 
7.5 


11.6  r 


9.6 


36.5 


Deposits  by 
States  2/ 


.9 

25.7 

43.3 
92.4 

120.0 

130.0 

8.1 

10.4 

.7 

13.4 
10.0 

1.1 

.5 

u.6 

9.1 

6.6 

19.1 

1.7 

1.4 

20.8 

1.8 

1.1 

17.5 
3.7 

209.2 


Expenditures  other  than  InTestmsnts 


Total 


1,760.7 

559.1 

660.5 

784.1 

1,568.5 

2,067.1 


2,750.0 
3,404.8 

4,447.3 
4,967.8 

261,3 
262.1 
304.0 

267.8 
271.3 
277.1 

274.1 
280.0 
298.6 

301.4 
301.4 
305.6 

300.0 
295.0 
381.5 

357.3 
355.0 
363.5 

15,607.1 


Benefit 
payments 


1,529.6 
511.7 
607.0 

727.3 
1,498.1 
1,982.4 

2,627.5 
3,275.6 
4,299.2 
4,778.2 

254.5 
254.7 
256.8 

261.0 
263.9 
268.1 

269.6 
275.1 
287.4 

293.9 
294.0 
296,7 

292.6 
288.2 
323.2 
349,6 
345.1 
355.0 

14,712.4 


Pefunda  of 
taxes  6/ 


33.0 
40.5 

51.0 
51.0 


40.5 


51.0 


124.5 


Fiscal  year  or  month 


1937-42 

1948 

1949 

1950 

1951 

1952 

Rev  reporting  basis:  2/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

1953^uly 

August 

September 

October 

Bovember 

December.'. 

1954^anuary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Korember 

December 

1937  to  date  20/ 


Expenditures  other  than 
Investments  -  (Continued) 


Mmlnl  strati ve  expenses 


Beljuburaeiiiente  to 
general  fund  j/ 


206.0 
13,0 
14,1  r 
14.6  r 
18.6  r 
24.8  r 

24,4 
26,0 

25,8 
26,6 

1.9 
2.9 
2,1 

2,2 

2.2 
2.2 


6.1 

2.1 
2.1 
2.1 

3.2 
2.1 
2.1 

2.3 

2.3 

2.3 

355.8 


Bureau  of  OASI 
8/ 


25.2 
34.4 
39.3  r 
42.3  r 
51.9  r 
59.9  r 


65.1 
62.7 

71.3 
112.0 

4.8 
4.5 
4.6 

4.6 
5.2 
6,8 

4.5 
4.9 
5.2 

5.4 
5.3 
6,8 

4.3 
4.7 
5.2 
5.4 
7.7 
6.2 

414,4 


Net  Increase, 
or  decrease  (-), 
In  assets 


8,798.4 
1,248.3 
1,263.3 
1,582.7 
1,843.0 
1,864.5 

1,766.3 
1,675.5 

1,327.0 
1,831.1 

-47.5 

267.8 

6.2 


-79. 

127. 

64, 


-188.0 
340.9 
310.1 

-1.7 
476.3 
399.2 

-72.2 
469.2 
-94.7 

-153.1 

216.6 

167.3 

20,575.8 


Assets,  end  of  period 


Total 


8,798.4 
10,046.7 
11,309.9 
12,892,6 
14,735.6 
16,600,0 


18,366.4 
20,042.6  10/ 

21,369.6 
23,200,7 
18,319.6 
18,587.4 
18,593.6 
18, 514 .2 
18,641.3 
18,705.8 

18,517.8 
18,858.6  r 
19,168,8  r 

19,167,1  r 
19,643,4  r 
20,042,6  10/ 

19,970,4 
20,439.6 
20,344,9 

20,191.9 
20,408.5 
20,575.8 

20,575.8 


loveetnents 


8,742.3 
9,936.8 
11,230.7 
12,644.8 
14,322.8 
16,273.1 

17,817.6 
19,339.9 
21,302.8 
23,152.8 
17,904.3 
17,967.7 
18,039.3 
18,078.6 
18,104.6 
18,291.2 

18,142.3 
18,184.0 
18,349.0 

18,594.9 
18,823.9 
19,339.9 

19,409.9 
19,559.9 
19,642.8 

19,618.7 
19,618,7 
19,862,5 

19,862.5 


Unexpended 
balance 


56,1 
109.9 

79.3 
247.8 
412.8 
327.0 

548.8 

7oe.8 

66.8 
47.2 

415.3 
619.7 
554.3 
435.6 
536.6 
414.6 

375.5 
674.6  r 
819,8  r 

5T2.2  r 
819.5  r 
702.8 

560.5 
879.8 
702.2 

5T3.1 
789.8 
713.3 
713.3 


Source:     See  Tat".,i  1. 
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Fcbruani  1955 


.TRUST  ACCOUHT  AHD  OTHER  TRAHSACTIORS. 


Table  6.-  Unemployment  Trust  Fund 

(In  mllllona  of  dollars) 


Tiaoal  year  or  aonth 


Bseeipte 


State  accounts 


Deposits  by  States 


Ballroad  UneBplojaent  Insurance  Account  ^ 


Contributions  2/ 


Transfers  from  Mmlnls- 
Fund  U/ 


Interest  on 
Investments 


1936-47 

19U8 

19'*9 

1950 

1951 

1952 

Hev  reporting  basis:     6/ 

1953 

195)* 

1955  (Est.) 

1956  (lat.) 

1953 -July 

August 

September 

October 

Horember 

Seceaber 

1954-Januai7 

February 

March 

April 

ftojr 

June 

July 

Anguat '. 

Septeaber 

October 

HoTenber 

December 

1936  to  date  2/ 


12,257.8  1/ 

1,312.9 

1,173.2 

1,281.0 

1,5'*1.6 

1,6U3.3 

1,593.3 

l,'t92.5 

1,503.0  8/ 
1,7U.8  8/ 

6V.6 

321.2 

13.2 

49.7 

253.9 

113. U 

28.6 

m.5 

19.8 

60.3 

271.1 

122.0 

1.2.8 

275.2 

11.9 

31*.7 

218.1* 

169.8  8/ 

23,051.1  2/  8/ 

10,555.5 
1,007.3 
98i*.0 
1,098.8 
1,362.6 
l,'t39.0 

1,371.1 
1,21(6.0 

1,200.0 
1,1.00.0 

60.1* 

320.0 

10,3 

39.1 

253.5 

7.2 

28.1. 

173.8 
15.7 

1.8.9 

270.1. 
18.2 

te.5 

27'*.6 

8.0 

23.7 

217.7 

13.1. 

19,61.5.5 


71.6.3 

130.6 

.1 

9.7 

1I..9 

15. i* 


15.0 
17.8 


.1 
1.2 
2.5 

» 

.1. 

3.1. 

• 

.7 
3.0 

• 

.6 

5.8 

.2 

.5 

2.8 


3 
957 


18.9 
21.0 


56.9 
9.7 
9.0 

4.4 


l^.9 
4.2 


4.2 
.3 


94.4 


792.0 
165.3 
180.1 
167.1 
164.1 
184.5 

202.8 
224.4 
219.8 
203.7 


71.5 
10.5 

ioe.8 

.1 

• 

1.1 

U.3 

.1 

98.0 


1.2 

11.0 

.1 

89.1 

2,181.8 


Fiscal  year  or  month 


1936-47 

I9I.8 

191.9 

1950 

1951 

1952 

Hew  reporting  basis:       6/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

1953-July 

August 

September 

October , 

November , 

December , 

1954-January , 

February , 

March 

April 

May 

June 

July 

August 

September 

October 

Horember 

December 

1936  to  date  1/ 


Expenditures  other  than  Investments 


Total 


4,388.8  i/ 

859.9 
1,313.8 
2,025.5 

900.3 
1,048.6 

1,009.8 

1,744.9 

1,7U.8 
1,593.6 

74.9 
68,7 
71.5 

73.5 
105.2 
U5.7 

178.1 
191.7 
245.2 

221.2 
191.5 
207.6 

178.8 
179.8 
171.6 

152.9 
155.9 
163.9 

14,305.7  i/ 


State  accounts 


Withdrawals 
by  States 


4,168.1 
798.1 

1,227.1 

1,879.0 
848.3 

1,000.3 


912.6 
l,6o4.8 

1,585.0 
1,475.0 
70.0 
62.4 
64.7 
66.1 
97.8 
104.4 

164.0 
177.2 
225.7 
201.9 
176.9 
193.8 

168.2 
163.7 
154.0 

131.5 
135.5 
139.8 

13,343.4 


Ballroad  Oieaploy- 
mant  Insurance 
Account  1/ 


Benefit  , 
payments 


113.5 
60.8 

86.75/ 
146.5  5/ 
52.0 
48.3 


97.3 
140.0 

126.8 
118.6 

5.0 
6.2 
6.8 
7.4 
7.5 
U.3 

14,1 
14,5 
19.4 

19.4 
14.7 
13.9 
10.6 


855.2  5/ 


Het  Increase, 
or  decrease  (-) 
In  assets 


7,869.0 

454.0 

-140.6 

-744.5 

641.3 

594.7 

584.0 

-252.4 

-208.9 

U8.2 

-10.1 

252.5 

-58.3 

-23.8 

148.7 

-2.3 

-149.5 

-17.2 

-225.4 

-160.9 

79.6 

-85.7 

-136.0 

95.5 

-159.7 

-118.1 

62.5 

5.9 

8,744.4 


Assets,   end  of  period 


Total 


7,869.0 
8,323.0 
8,182.4 
7,437.9 
8,079.2 
8,673.9 


9,246.7  1/ 
8,994.3 
8,785.4 
8,903.6 

9,236.6 
9,489.1 
9,430.8 

9,407.0 
9,555.7 
9,553.4 

9,403.9 
9,386.7  r 
9,161.4  r 

9,000.4  r 

9,080.0  r 

8,994.3 

8,858.3 

8,953.8 

8,794.1 

8,676.0 

8,738.5 

8,744.4 

8,744.4 


Soxirce:     See  Table  1. 


Inveetnents 


7,852.0 
8,298.4 
8,138.3 
7, 414.3 
8,064.2 
8,647.1 


9,237.0 
8,989.0 
8,780.0 
8,901.0 
9,234.0 
9,479.0 
9,425.0 

9,4o8.0 
9,547.0 
9,545.0 

9,395.0 
9,375.0 
9,150.0 

8,990.0 
9,069,0 
8,989.0 

8,839.0 
8,944,0 
8,788.9 

8,668.9 
8,730.9 
8,739.9 

8,739.9 


Unexpended 
balance 


17.0 
24.6 
44.1 
23.6 
15.0 
26.9 


9.7 
5.4 

5.4 
2.7 

2.5 
10.1 

5.8 
-1.0 

8.7 

8.4 

8.9 
U.7  r 

11.4  r 

10.5  r 
11.0  r 

5.4 

19.3 
9.8 
5.2 


7.0 
7.5 
4.5 

4.5 


W 

•'/z' 
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Treasury  Bulletin 


-TRUST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  7.-  Railroad  Retirement  Account 

(in  millions  of  dollars) 


Eecelpts 

Expenditures  other  than  Investments 

net 

Increase, 
or  de- 
crease (-), 
In  assets 

Assets,   end  of 

period 

or  month 

Total 

Appropri- 
ations by 
Congress  1/ 

Interest 

on 

InTestmente 

Total 

Benefit 
payments 

Admlnla- 
tratlTe 
expenses  2/ 

Transfers 
to  FOASI 
Trust  Fund  2/ 

Total 

Tnrest- 
ments 

Unexpended 
balance 

1936-47 

1948 

1949 

2,102.6 
797.4 
677.4 
749.2 
561.0 
829.7 

2,016.1 
758.5 
626.5 
687.0 
490.8 
750.8  4/ 

86.5 
38.9 
50.9 
62.2 
70.2 
78.9 

1,277.7 
222.3 
278.2 
304.4 
321.0 
390.7 

1,277.7 
222.3 
278.2 
299.9 
316.2 
384.6 

4.5 
4.5 
6.1 

- 

824.9 
575.1 
399.2 
444.8 
240.0 
439.0 

824.9 
1,399.9 
1,799.1 
2,244.0 
2,483.9 
2,922.9 

805.5 
1,374.5 
1,720.0 
2,057.6 
2, 414.5 
2,863.1 

19.4 
25.4 

1950 

T9.1 

1951 

186.4 

1952 

69.4 

59.8 

New  reporting  bi 

isls:     ^ 

1953 

742.3 
717.9 

653.0 
619.2  4/ 

89.3 
98.7 

465.1 
502.0 

458.9 
484.6 

6.1 
5.8 

11.6 

277.2 
215.9 

3,201.96/ 
3,417.7 

3,142.8 
3,345.3 

1954 

59.1 
72.5 

1955  (Est.)... 

1956  (Est.)... 

701.5 
731.0 

600.0 
625.0 

101.5 
106.0 

580.8 
590.0 

565.1 
576.4 

6.1 
6.1 

9.6 

7.5 

120.7 
141.0 

3,538.4 
3,679.4 

3,488.5 
3,626.0 

49.9 
53.4 

1953-<rul3r 

August... 
September 

48.2 
75.6 
54.2 

48.1 
75.4  4/ 
53.9 

.1 
.2 

.3 

40.2 
40.6 
40.4 

39.7 
40.1 
39.9 

.5 
.5 
.5 

- 

8.0 
35.0 
13.8 

3,209.8 
3,244.8 
3,258.6 

3,149.9 
3,203.0 
3,216.1 

42,5 

October. . 
Hoveinber. 
Deceaiber. 

14.0 
90.5 
53.0 

13.6 
90.0 
52.1 

.4 
.5 
.9 

40.3 
40.6 
40.8 

39.8 
40.2 
40.3 

.5 
.4 
.6 

- 

-26.3 
49.9 
12.1 

3,232.3 
3,282.2 

3,294.3 

3,190.1 
3,237.4 
3,251.3 

42.2 
44.7 
43.0 

1954-Jamiarr.. 
Februaiy. 
March 

13.0 
84.2 
53.3 

12,3 
83.2 
51.4 

.7 
1.0 
1.9 

40.3 
51.7 
40,9 

39.8 
39.8 
40.6 

.6 
.3 

.4 

11.6 

-27.4 
32.5 
12.3 

3,267.0 

3,299.4r 
3,3U.8r 

3,223.2 
3,254.8 
3,266.4 

43,7 
44.7 
45. 4r 

April.... 

Hay 

June 

5.8 

89.7 

136.5 

4.2 
88.6 
46.5 

1.6 

1.1 

90.0 

42.3 
41.9 
41.9 

41.8 
41.3 
41.3 

.5 
.5 
.6 

- 

-36.5 

47.9 
94.6 

3,275.3r 
3,323 .Ir 
3,417.7 

3,232.1 
3,279.7 
3,345.3 

43. 2r 
43. 4r 
72.5 

July 

August . . . 
September 

19.7 
76.2 
47.4 

19.6 
76.0 
47.1 

.1 

.2 
.3 

79.0 
43.8 
43.1 

69.0 
43.3 
42.6 

.5 
.6 
.4 

9.6 

-59.3 

32.4 
4.4 

3,358.5 
3,390.9 
3,395.2 

3,300.0 
3,337.8 
3,342.0 

58.5 
53.1 
53.2 

October. . 
NoTember. 
December. 

21.5 

94.9 

65.0 

21.1 

94.3 
64,2 

.4 
.5 
.7 

44.2 
44.8 
46.3 

43.7 
44.1 
45.7 

.5 
.7 
.6 

- 

-22.7 

50.0 
18.6 

3,372.5 
3,422.6 
3,441.2 

3,310.3 
3,364.2 
3,370.2 

62.2 
58.4 
71.0 

1936  to  date  6/ 

7,503.8 

6,926.0 

577.9 

4,062.7 

4,010.8 

30.7 

21.1 

3,441.2 

3,441.2 

3,370.2 

71.0 

Source:  See  Table  1. 


Fiscal  year 
or  month 


1941-47 

1948 

1949 

1950 

1951 

1952 

Hev  reporting  basis: 

1953 

1954.,., 
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Table  8.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Becelpts 


Total 


1955  (Est.).... 

1956  (Est.).,.. 

1953-July 

August .... 
September, 
October, . . 
November.. 
December.. 

1954-Jauuar7.,. 
February . , 
March 


April, 
May,.. 
June., 


July 

August.. .. 
September. 

October. . . 

November . . 

December.. 

1941  to  date... 


7,253,1 
739.7 
690.1 

1,076,4 
683,7 
786,0 

1/ 

636.6 
619,3 

574,9 
620.6 

35,5 
51,1 
32.9 
38.7 
34.7 
35.9 
36,6 
38.6 
44.1 

41.7 

36.0 

193,4 

34.4 
37.4 
31.3 

42,4 
31.6 
33.2 

12,695.3 


Premiums  and 
other  receipts 


3,425.7 
387.5 
392.8 
398.7 
480.1 
426.4 


397.7 
390.8 

383.3 
377,6 

35,5 
30.5 
28,6 

34.4 
29,3 
30,5 

33,3 
33,4 
37,7 

33,4 
30,1 
34.0 

31.1 

35.8 
30.7 
34.8 
31.3 
32,7 
6,495.9 


Transfers  from 
general  fund 


3,447.3 
153.0 

87.0 
472.8 

43.4 
203.5 

84,0 
72,1 

31,1 

81.0 

• 

20,6 

4.2 

4.3 
5.3 
4.9 

3.2 

4.9 
6.0 

7.9 
5.4 
5.5 

3.3 

1.5 

.6 

7.6 
.3 
.4 

4,576.8 


Interest  on 
Investments 


380.1 
199.2 
210.3 
205.0 
160.3 
156.2 


154,9 
156.4 

160.5 
162.0 


,1 

,5 
2 

'.k 

.4 

•5 

,5 

153.8 


.1 


.1 

1,622.6 


Expenditures  other 
than  Investments 


Total 


725,5 
301.9 
348.1 
2,987.9 
613.6 
996.3 


587,7 
622.6 

533.5 
516.  S 

48.1 
50.4 
50.5 

49.3 
44.9 
46.8 

47,3 
64.5 
60.2 

57.9 
53.4 
'19.4 

44.7 
44.8 
42.8 

44.3 

43.0 

41.6 

7,444.9 


Benefits  and 
refunds 


725.5 
301.9 
348.1 
354.9 
391.4 
455.5 


433.9 
444.7 


Specleil 
dividends 


2,633,0 
222,2 
540.8 


Net  Increase, 
or  decrease 
(-),    in 
assets 


153,8 
177,8 


533.5 
516.8 


34.1 
33.8 
34.0 

34,4 
32.6 
33.2 

36.0 
49.2 
41.9 
40,6 
38.9 
36.2 

33.4 
33.2 
32.3 
32.2 
31.7 
31.2 

3,650.1 


14,1 
16.6 
16.4 

14.9 
32.3 
13,6 

11,3 
15.3 
18.3 

17.3 
14,5 
13,2 

11.3 

U.6 
10.5 
12.1 
11.3 

10.4 

3,794.8 


6,527.6 

437.7 

341.9 

-1,9U.5 

70.1 

-210.2 

48.9 

-3.3 

41.4 

103.8 

-12,6 

.7 
-17.6 

-10.6 
-10.1 
-10.8 

-10.6 
-25,9 
-16.1 

-16.1 

-17,4 
144.0 

3 
3 
5 


-10. 

-7. 
-u, 

-1. 
-11. 

-8, 
5,250, 


Assets,  end  of  period 


6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,465,8 
5,255,6 

5,304.5 
5,301.2 

5,342.6 
5,446.4 

5,291.9 
5,292.6 
5,275.0 

5,264.4 
5,254.3 
5,243.5 
5,232.8 
5,206.9 
5,190.8 

5,174.7 
5,157.2 
5,301.2 

5,290.9 
5,283.5 
5,272.0 

5,270.1 
5,258.8 
5,250.4 
5,250.4 


Invest-   Unexpended 
ments     balance 


6,473,7 
6,934,7 
7,287.7 
5,342.1 
5,435.6 
5,190.6 

5,249.5 
5,272.5 

5,312.5 
5,428.5 

5,249,5 
5,259.5 
5,249.5 

5,239.5 
5,229.5 
5,219-5 

5,209.5 
5,189.5 
5,169.5 

5,149.5 
5,129.5 
5,272.5 

5,272.5 
5,262.5 
5,252.5 

5,252.5 
5,249.5 
5,242.5 
5,242.5 


53.9 
30.6 
19.6 
53.6 
30.2 
64.9 


55.0 
28.7 
30.1 
17.9 
42.4 
33.1 
25.5 
24,9 
24.8 
24.0 

23.3 
17.4 
21.3 
25.2 
27. 3 
28,7 

18.4 
21,0 

19.5 
17.7 

9.3 

7.9 
7.9 


Source:  See  Table  1. 

1/  As  announced  February  17,  1954j  see  page  1,  footnote  6. 


Less  than  $50,000, 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  9.-   InvcBtments  of  Specified  Trust  Accounts   In  Public  Debt  Securities, 
by  Issues,   as  of  [)ecember  31,    1954 

(In  millions  of  dollars) 


Issus 

7eder«l  Old-Age 
and  SunrlTors 
Insurance  Trust 
Fund 

Ballroad 

Eetlrenent 

Aocotmt 

Unemployaent 
Trust  Fund 

Fabllo  IsaiisB: 

Xrsasury  Ixmds: 

2-1/ki  -  1959-62  (dated  6/1A5) 

.9 

3.3 

58.7 

U6.5 

18.5 

75.3 

456.5 

308.1 

.1 

117.6 

.3 

1,081.9 
45.1 

» 

2-lA     -  1959-6a  (dated  U/15A5) 

2-3A     -  1961 

Ko 

2-1/2     -  1962-67 

51.0 

56.0 

29.0 

7.0 

2-X/2     -  1963-68 

2-1/2     -  1961»-69  (dated  Vi5/1j3) 

2-1/z    -  196l>-69  (dated  9/l5/"»3) 

2-1/2     -  1965-70 

2-1/2     -  1966-71 

2-1/2     -  1967-72  (dated  6/1/U5) 

2-1/2     -  1967-72  (dated  10/20/41) 

2-1/2     -  1967-72  (dated  U/l5/l*5) 

2-3/4     -  1961 

7.0 

15.0 

745.0 

50.0 

2-3/U     -  Inrestnent  Series  B-1975-80 

3-1/4     -  1978-83 

Total  public  Issuse 

2,282.7 

- 

964.0 

Special  Issues: 
Certificates ! 

2-l/l»5t  -  Series  1955 

17,577.2 

3,370.2 

7,775.0 

Notes: 

35^          -  Series  1955  to  1959 

Total  special  Issues 

17,577.2 

3,370.2 

7,775.0 

Het  wianortlted  preatlatt  and  discount 

2.6 

- 

.9 

Total  Investiaents 

19,862.5 

3,370.2 

8,739.9 

Source:     Bureau  of  Accounts. 

Footnotes  to  Table  5 


1/  Includes  transactions  under  the  predecessor  Old-Age  Eeserve  Account. 
2/  Beginning  Hovenber  1951,  the  total  Includes  »<m«n  amounts  of  receipts. 

In  the  nature  of  recoveries  from  eipendltures  Incidental  to  the 

oporatlona . 
2/  For  basis,  see,  "BuSgot  Eecelpts  and  Erpenditures,"  Table  1, 

footnote  11. 
4/  Through  1952,  consists  of  transfers  froii  general  fund  under  Section  217 

of  the  Social  Security  Act,  as  amended;  beginning  vlth  1954,  consists 

of  transfers  from  the  Eallroad  Eetlrenent  Account  (see  Table  7), 
5/  To  oorer  en^oyees  of  States  and  their  political  subdlTlslons ,  under 

proTlalons  added  by  the  Amendments  of  I95O  (64  Stat.  516). 
6/  Eelmbureeaent  to  the  general  fund  under  Section  201  (f)  (2)  of  the 

Social  Security  Act  as  added  by  the  Amendments  of  1950. 
1/  Under  Section  201  (f)  (l)  of  the  Social  Security  Act,  as  amended;  for 

amounts  expended  by  the  Departnent  of  Health,  Blucatlon,  and  Welfare 


8/ 


w/ 


(and  predecessor  agencies)  and  the  Treasury  Department  for  the  Ad- 
ministration of  Title  II  of  that  Act  and  the  related  parts  of  the 
Internal  Eevenue  Code  (26  U.S.C.  480-432,  1400-1432).   (See  also 
footnote  8). 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  SuTTlTors  In- 
surance, paid  directly  from  the  trust  fund,  beginning  1947,  under 
provisions  of  nnniiwl  appropriation  acts;  and  construction  of  an 
office  building,  beginning  1954.  Certain  relmburseiMnts  to  other 
offices  in  the  Department  of  Health,  Education  aol  Welfare, 
fomsrly  included  in  this  column  are  nov  Included  in  the  preceding 
colunn  with  other  reiobureements  to  the  general  fund. 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Includes  adjustments  to  Monthl;  Statement  basis. 
Eovised . 


Footnotes  to  Table  6 


1/  Excludes  iterim  advance  of  $15  million  from  the  Treasury  aM  subsequent 
repayment,  both  taking  place  In  the  fiscal  year  1940. 

2/  Eepresents  contributions  under  the  Eailroad  Itoeraployment  Insurance  Act 
of  1938,  as  amended  (45  U.S.C.  360  (a)),  in  eicess  of  the  amount  speci- 
fied for  administrative  expenses. 

2/  Total  includes  $107.2  million  transferred  from  States  to  Eailroad 

Unemployment  Insurance  Account  equivalent  to  amounts  of  taxes  collected 
with  respect  to  period  from  January  I936  to  June  1939,  inclusive,  from 
employers  -vho   came  within  the  purview  of  the  Eailroad  Ifeeraployment 
Insurance  Act. 

4/  Eepresents  excess  funds  of  the  Eailroad  ItaeniploymBnt  Insurance  Admin- 


5/ 


6/ 


Istratlon  Fund,  under  act  of  October  10,  1940  (54  Stat.  IO99). 
Includes  transfers  to  the  Eailroad  ItaemployuBnt  Administration  Fund 
as  follows:  $9.7  mlUlon  In  I949  and  $2.6  mlUlon  in  I95O,  repre- 
senting adjustment  for  over-collections  due  to  retroactive'chanae 
in  tax  rate  (45  U.S.C.  358  (a)).  ^ 

As  announced  February  I7,  1954,  see  page  1,  footnote  6. 
Eevlsed  to  include  adjustments  to  ftonthly  Statement  basis. 
Totals  Include  amounts  transferred  from  the  general  fund  pursuant 
to  Public  Law  567,  approved  August  5,  1954,  (68  Stat.  668)  as 
follows:  December  1954,  $64.3  million;  I955  (est.),  $64.3  mlUlon: 
and  1956  (est.),  $87.1  million. 
Eevlsed. 


Footnotes  to  Table  7 


Includes  the  Government's  contribution  for  crt' stable  military 
service  under  the  act  of  April  8,  1942  (56  Stat.  204).  Be- 
ginning 1952,  appropriations  of  receipts  are  equal  to  the  amount  of 
taxes  deposited  in  the  Treeaury  (less  refunds)  under  the  Eailroad 
Eetlrement  Tax  Act,  and  transfers  are  made  currently  subject  to  later 
adjustments  (see  Budget  Eeceipts  and  Expenditures,  Table  1).  For 
prior  jears,  appropriations  were  included  here  when  made,  but  were 
included  in  Table  2  when  the  funds  were  transferred  from  the  general 
fund.  Beginning  1953  includes  unappropriated  receipts. 


0 


sy 


Paid  from  the  trust  fund  beginning  I950  (63  Stat.  297). 

Pursuant  to  the  Eailroad  Eetlrement  Act  as  amended  October  30,  1951 

(45  U.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  in  November  1951  and  $18.7 

million  in  August  I953  and  these  amounts  transferred  to  surplus, 

pursuant  to  Public  Laws  759,  approved  September  6,  195O,  and  I70, 

approved  July  31,  1953. 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 

Eevlsed  to  include  adjustments  to  Monthly  Statement  basis. 

Bevlasd. 
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.TREASUEY  CASH  INCOME  AND  OUTGO. 


The  cash  income  and  outgo  of  the  Treasury  ehown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  is 
in  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury."  Effective 
February  17,  195'*-,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Oovemment"  (seepage  A-2  in  the  April  1954 
issue  of   the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
In  the  old  Daily  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  U  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Dally  Statement 
and  now  appear  in  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  in  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures Instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.  Certain  corporation  and  agency  transactions  in 
securities  whioh  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  included  in 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement . 
These  are  eliminated  from  the  Monthly  Statement  figures 
in  arriving  at  the  cash  transactions  shown  in  the  tables 
whioh  follow.  Other  differences  arise  because  of  the 
differences  in  timing,  as  between  checks  issued  (Monthly 
Statement)  and  checks  paid  (Daily  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Daily  Statement)  for  receipts.  Thus  an 
individual  transaction  near  the  end  of  a  month  may  be 
included  during  that  month  in  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  include  an 
adjustment   figure   to   cover  them. 


Table  1.-  Summary  of  Cash  Transactions 

(In  BlUlons  of  dollars) 


Cash  transactloca  other  than  horrovlog 

Het  cash  horrowliig, 
or  ropayasnt  of 
horrowliig  (-) 

laoraaae,   or 

decrease  (-), 
in  Treasurer's 
cash  h&lance 

Meaorandwa:     Bet 

Fisoal  year 
or  noath 

Cash 
dapoalts 

Cash 
vlthdrawals 

Exceaa  of 
depoalts,  or 
withdrawals  (-) 

exercise  of  nonetary 
authority  1/ 

igli? 

1*3.590 
l*5;399 
1*1,628 
1*0,970 
53,1*39 
68,093 

71,31*5 
71,815 

66,703 
68,836 

l*,609 

6,530 

12,260 

3,036 

i*,8a2 
11,265 

2,958  r 

5,375 

5,280 

2,617 
5,122 
1*,626 
i*,299 
30,279 

36,921* 
36,1*1*3 
kO,k68 
1*3,087 
1*5.726 
67,786 

76,1*07 
71,971* 
69,090 
68,2U3 

l*,751 
5,296 
6,237 

5,303 
6,228 
6,881 

5,11*4  r 

7,788 

5,361* 

5,096  r 

6,1*01  r 
5,009 
39,176 

6,665 
8,956 
1,160 
-2,117 
7,711* 
307 

-5,062 
-159 

-2,387 
591* 

-ite 
1,231* 
6,023 

-2,267 

-1,31*7 

U,38i* 

-2,186 
-2,1*12 

-81* 

-2,1*78 

71*8  r 
-1,775  r 
-710 

-8,897 

-19,395 
-7,333 
-2,621 
4,163 
-5,874 
-«95 

2,763 

2,255 

621 

-594 

-391 
-290 

-4,656 
699 

2,046 
-3,104 

-356 

3,645 

-229 

3,996 
-107  r 
-349  r 
259 

6,859 

-10,930  2/ 
1,624 
-1,4^2 
2,047 
1,839 
-388 

-2,299 
2,096 

-1,766 

-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-303 

1,518 

6U1 

-2,024 

-451 

-2,038 

60 

191*8 

37 

191*9 

46 

1950 

25 

1951 

43 

1952 

68 

Nev  reporting  baalet     i/ 
1953 

56 

1951* 

73 

1955  (Est.) 

45 

1956  (Eet.) 

35 

195l*-January 

4 

10 

March 

16 

April 

9 

May 

1* 

June , 

1 

July 

2 

August .............. 

4 

3 

October 

2 

4 

Deceniber ............ 

2 

1955-JaauaTy 

2 

1955  to  date 

19 

Source:  Actual  figures  through  1952  are  based  on  the  old  Dally  Treasury 
Stateonentj  actual  figures  00  the  new  reporting  basis  are  based  on  the 
Hew  Dally  Treasury  Statement,  eioept  the  aenorandum  Item,  iriilch  Is 
fron  the  new  'Hcmthly  Stateaent  of  Beoelpta  and  Expenditures  of  the 
United  States  OovemaBnt";  estinates  are  based  on  the  I956  Budget 
docuwnt,  released  January  17,  1955,  Including  effects  of  proposed 
legislation.  Figures  In  the  first  four  colunns  of  this  table  aay 
differ  soaerwhat  from  those  originally  published  In  the  Dally  Treasury 
Statement  because  of  subsequent  reclassification  of  oertalu  trans- 
actions. 


1/  Consists  of  seigniorage  on  silver  and  Increoent  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the 
Bureau  of  the  Bnlget  figures  for  "Eeoelpts  from  the  public." 

2/  In  addition  to  ttils  decrease  in  the  balance  in  the  Treasurer's 
account,  the  Exchange  Stabilization  Pund  was  drawn  down  by  $1,800 
million  for  subscription  to  the  capital  of  the  International 
Monetary  Tund. 

2i/     For  explanation,  see  headnote. 

r   ReTleed. 
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.TREASURY  CASH  IMCOME  AND  OUTCO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  ■llllona  of  dollars) 


Tlioal  j^tr 
or  Bcnth 


19*7 

19*8 

19*9 

1950 

1951 

1952 

New  reportli^  basis:  ^ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

1954-Januar7 

February 

March 

April 

May 

June 

July 

August 

September 

October 

HoTember 

7)BC6b1)OT .••••• 


Beoelpta 


Budget  (nat)  1/ 


39,786 
41,488 
37,696 
36,495 
*7.568 
61,391 


64,825 
64,655 

59,000 
60,000 

5,033 

5,444 

11,434 

2,751 
3,592 

10,644 

2,827 
3,911 
*,951 

2,639 
4,201 
3,7*2 


nrust  aooomt 


6,2** 
6,515 
5,71* 
6,669 
7.796 
8,807 


8,929 
9,155 

9,8o4 
11,283 

233 
993 
824 

479 
1,230 

1,448 

434 

1,224 

457 

370 
99* 
890 


Total 


46,030 
48,003 
*3,*10 
43,164 
55,364 
70,198 


73,751* 
73,801 

68,804 

71,283 

5,266 

6,437 

12,258 

3,229 

4,823 

12,092 

3,261 
5,135 
5,*08 

3,009 
5,19* 
*,632 


Plua:  Icooaab  Itaaa  deducted 
froa  budget  receipts  -  excess 
profits  tax  refwid  bonds  2/ 


-39 
-10 
-* 
-I 
-1 
-1 


Less:     Interfund  transactions 

Adjustment 
for  differences 
In  reporting 
bases  6/ 

Fiscal  yoBP 

Transfers, 
budget 
to  trust 
account 

Payroll 
dedootlons 
far  employees  * 
retlrooBnt 

Belmburaement 
to  budget  from 
trust  accounts 

Interest  paymants 

Other 
5/ 

Total 

interfunl 

transactions 

Equals: 

Cash 

deposits 

or  BOQtll 

By  treasury 
to  trust 
accounts 

To  Treasury 
by  Oorerrmant 
agencies 

1947 

1,105 
455 
366 
834 
397 
567 

jaals:     ±/ 

462 
164 

161 
1*31 

3 

5 
6 

9 

5 
17 

56 

4 

1 

9 

1 

65 

259 
236 
327 
358 
378 
411 

420 
430 

436 
501 

34 
44 
35 
24 
33 
41 

29 
41 
31 

29 
36 

46 

16 

14 
24 
17 
21 

26 

66 
76 

86 
.87 

6 
6 

3 
2 
3 

3 
2 
54 

10 
2 
2 

646 
746 
841 
880 
892 
987 

1,094 
1,188 

1,220 
1,227 

2 

2 

15 

29 

3 

799 

• 

1 

13 

27 

1 

289 

105 

112 

33 

73 

87 

100 

144 
221 

174 
187 

36 
28 

1 

3 

1 

36 

30 

1 
2 

* 
17 
25 

272 

1,030 

188 

30 
148 

13 

7 
18 

24 
14 

12 

2 
12 

2,402 
2,59* 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 

2,101 

2,447 

82 
91 
64 

68 

1*5 

898 

130 

49 

100 

74 
58 

427 

-215 
101 

-575 

184 

66 

-125 

104 
71 

-173  r 
289 
-28 

-318 
-14 

421 

43,590 
45,399 
41  623 

1948 

1949 

1950 

40,970 
53,1*39 
68,093 

71,3*5 
71,815 

66,703 
68,836 

4,609 

6,530 

12,260 

3,036 

4,882 

11,265 

2,958  r 

5,375 

5,280 

2,617 
5,122 

4,626 

1951 

1952 

New  reporting 
1953 

1954 

1955  (Est.)... 

1956  (Est.)... 

1954-Janaary.. 
February. 
March. .. . 

April 

May 

June 

July 

August , . . 
September 

October.. 
HoTember. 
December. 

Source:  Actual  figures  tbrou^  1952  are  based  on  the  old  Dally  Treasury  State- 
ment; actual  figures  on  the  nev  reporting  basis  are  based  on  the  new 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States  Qov- 
emaent";  estlaates  are  based  on  the  1956  Budget  document,  released 
Januaiy  17,  1955,  Including  effects  of  propoeed  legislation.  The  Monthly 
Statement  figures  for  a  given  laonth  appear  in  the  Bulletin  issue  following 
that  which  carries  correspooding  Sally  Statement  figures  In  Table  1. 
For  further  detail,  see  "Budget  Pecelpts  and  Expenditures,"  Table  1. 
IMluctlon  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  tine  of  redemption  of  the  bonds 
(see  Table  4);  net  issuance,  or  redeiqption  (-). 
For  explanation,  see  headnote. 
By  Federal  Old-Age  and  Surrivors  Insurance  Trust  Fund  through  October  1948. 


% 


Thereafter  insludes  also  relBbursesBnts  frcD  the  District  of  Columbia 
and  Fanama  Canal  Ccopeny. 

2/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allooatlcn  to  budget  receipts  from  sale  of  surplus  property,  trans- 
fers between  trust  accounts,  and  payment  of  earnings  or  repayment  of 
capital  stock  to  the  Treasury  by  oorporations  not  wholly  owned. 
Figures  for  I947  and  1948  Include  $53  million  and  $8  million,  re- 
spectlrely,  of  armed  forces  leave  bonds  redeemed  for  Insurance 
premiums;  after  August  31,  1947,  these  bonds  were  redeemable  for 
cash. 

6/  For  explanation,  see  headnote.  Exoess  of  receipts  on  Monthly  State- 
ment basis  is  deducted. 

*   Less  than  $500,000. 

r   BsTlsed. 
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.TREASUEY  CASH  INCOME  AKD  OUTCO. 


Table  3.   -  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Erpendltures 


Budget 
1/ 


Trust 
account 
and  other 
transactions 
2/ 


Exchange 
StabUl- 
zatlon 
Fund  2/ 


Less: 
Interfund 
trans- 
actions 
(Table  2) 


Less:     Noncash  and  other  expenditures  reflected 

In  debt  transactions 


Interest  on 
savings 
bonds  aai 
Treasury 
bills  kj 


Net  Inrestments  In 
public  debt  securities 


By  trust 
funds  and 
accounts 


By 

Government 
agencies  5/ 


Net  redemptions 
of  obligations 
of  Government 
agencies  in  the 
market 


1947 

1948 

1949 

1950 

1951 

1952 

Nev  reporting  basis:  6/ 


1953 

1954 

1955  (Est.), 

1956  (Eat.). 


I95I* -January.. 
February. 
March . . . . 


April. 
May... 

June. . 


July 

August . . . . 
September. 

October... 
November, . 
December. . 


39,032 
33,069 
39,507 
39,617 
44,058 
65,408 


74,274 
67,772 

63,504 
62,408 

5,218 
1*,707 
5,555 

5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

1*,857 
3,842 
6.288 


7,31*7 
6,810 
6,209 
6,570 
7,117 
8.660 


8,495 
8,828 

9,987 
10,642 

269 
584 
631 
906 
^7 
1,1*36 

603 
920 
578 
681 
603 
790 


1,026 

563 

98 

-207 

-1 


-28 
-109 

-200 
-100 

-12 

-39 

13 
-33 

-31 

16 

-112 

-6 
-9 
25 


47,405 
40, 441 
45,814 
45,980 
51,162 
74,076 


82,741 
76,491 

73,291 
72,950 

5,1*76 
5,291 
6,147 

6,215 
6,007 

8,744 

5,399 
7,668 
5,1*85 

5,532 
4,436 

7,103 


2,402 

2,594 

1,778 

2,192 r 

1,923 

2,104 


2,191* 
2,097 

2,101 

2,447 

82 

91 

64 
68 
1*5 


130 

1*9 

100 

71* 
58 

427 


469 
559 
580 
574 
638 
779 


719 
524 

550 
450 

73 
17 
10 

20 

44 
76 

71 
39 
58 

51 

1*5 
72 


3,362 
3,060 
2,311 
-405 
3,369 
3,355 


3,068 
1,688 

2,192 
2,553 

-31*3 

27 

-69 

42 

330 
878 

-104 
280 
-81 

-133 
122 
254 


177 
-69 
319 
97 
186 
281 


232 
366 

262 
198 

268 

28 

39 

2 

62 

-69 

13 
30 
32 

-9 

55 

-63 


359 

-107 

74 

22 

-384 

72 


25 
4 

-775 
-1,002 

28 

117 
60 

53 

-123 

-32 

31* 

83 

-163 


23 
-33 
26 


Total 
deduc- 
tions 

Adjustments  for  differences  In  reporting  bases  8/ 

Equals: 
Cash 
wlth- 
dravals 

Fiscal  year 

involving  issuance  of  public  debt 
securities  "jj 

Changes  In 
accounts 
necessary  to 
reconcile  to 
Treasury  cash 
2/ 

To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 

To  exclude  differences  in 
net  transactions  in  secu- 
rities by  Government 
agencies,   adjusted  in 
Table  4  10/ 

Net 

adjustments 
applicable 
to  with- 
dravale 

Memorandum: 
Interest 
payments  by 
Treasury  to 

or  month 

Arwd 
forces 
leave 
box>ds 

Adjusted 

service 

bonds 

Notes  issued 
to  Interna- 
tional Bank 
and  Fund 

Government 
corporations 
not  vholly 
ovned  Uj 

Transactions 
not  cleared 
through 
Treasurer's 
account 

Other 
differences 

1947 

1,793 

-1,229 

-164 

-95 

-160 

-68 

IBI      6/ 

-24 
-14 

-10 

-5 

-1 
-1 
-1 

-1 
-1 
-1 

-1 
-1 
-1 

-1 

* 

-1 

-8 
-4 
-2 
-2 
-1 
-1 

-1 
-1 

• 

• 
• 
* 

• 
» 
• 

« 
• 
• 

• 
» 
• 

1,366 

-350 

-25 

-41 

9,919 
l*,i*53 
1*,871 
2,31*2 
5,571 
6,522 

6,214 
1*,665 

1*,320 
4,641 

107 
280 
102 

183 

357 

1,751 

11*3 
480 
-53 

5 
237 
715 

-555 
507 
-366 
-483 
214 
401 

250 
303 

119 
-67 

-9 
135 
160 

-593 

5U 

-146 

97 
222 
-21 

-104 
209 

-425 

-215 
101 

-575 

184 

66 

-125 

104 

71 

289 
-28 

-318 
-14 
421 

-7 
-52 

-108 
-68 
-79 

-170 

-155 
-274 

-21 
-42 
-52 
-24 
-38 
-25 

-39 

-28 

-8 

-7 
-1 
11 

17 

-12 

8 

19 

14 

1 

-11 

3 

118 

-117 

-2 

-19r 

6 

-562 

455 
-475 
-551 

135 

232 

-119 
148 

119 
-67 

-617 
285 
192 

-728 

579 

-111 

-112  r 

601 
-175 
-431 

175r 
13 

36,924 
36,443 
40,468 
43,087 
1*5,726 
67,786 

76,407 
71,974 

69,090 
68,243 

i*,751 
5,296 
6,237 

5,303 
6,228 
6,881 

5,l44r 

7,788 

5,364 

5,0961 
*,37l*r 
6,4oi 

25 

1948 

24 

1949 

29 
32 

1950 

1^51 

31 

1952 

34 

Nev  reporting  baa 
1953 

37 

1951* 

1955  (Est.) 

1956  (Est.) 

1954-January. . . . 
February... 
March 

April 

May 

June 

July 

August 

September. . 

October. . . . 
Hoveniber... 
December... 

42 

51 

55 

» 

1 
5 

♦ 

16 

* 
* 
1 

8 

1 
17 

Source:     See  Table  2. 


Footnotes  on  following  page. 
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,  TREASUFY  CASH  IHCOME  AND  OlfTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  Bllllona  of  dollars;  nsgatlTs  figures  Indicate  net  repayaent  of  borrovlne) 


Fiscal  JMT 

Public 
debt  In- 
crease, 
or  de- 
crease 
(-) 

Less: 

Interest 
on 

SSTlQgS 

bonds 

and 

Treasury 

bins 

1/ 

Less:     let 
Inreetaents  in 
public  debt 
securities 

Less:     Issusnoe  of  public  debt 
securities  InTolTsd  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  receipts 

Total 
deduc- 
tions 

Plus :     let  sales  of 
obligations  of 
OoTeraasnt  agsocles 
In  the  aarket 

Adjust^nts  for  differ- 
ences  in  reporting 
bases  for  net  trans - 
sctlons  in  securities 
by  OoTemMent  agencies 

■quale: 
let  cash 
borrovlng, 
or 
repayment 

5y 

trust 
funds 
and 

accounts 

By  GoT- 
emssnt 
agencies 

of 
borrowing 

Anwd 
forces 
leave 
bonds 

2/ 

Adjusted 
serrlce 
bonds  2/ 

Rotes  to 
Inter- 
national 
Bank  and 
Fund  2/  i/ 

Kxcees 
profits 
tax 
refund 
bonds  */ 

Qnaran- 
teed 
securi- 
ties 

■on- 
guaran- 
teed 

securi- 
ties 

Transactions 
not  cleared 
through 
Treasurer's 
account 

other 
differ- 
ences 

19*7 

19*8 

19*9 

1950 

1951 

1952 

-11,136 

-5,99* 

1»78 

*,587 

-2,135 

3,883 

Dasle:     1 

1.69 
559 
580 

57* 
638 

779 

/ 

719 
52* 

550 
*50 

73 
17 
IC 

20 
** 

76 

71 
39 
58 

51 
*5 
72 

3,362 
3,060 
2,3U 
-*05 
3,369 
3,355 

3,068 
1,688 

2,192 
2,553 

-3*3 
27 
^9 

*2 
330 
878 

-101* 
280 
-81 

-133 
112 

25* 

177 
-69 
319 
97 
186 
281 

232 
366 

262 
198 

268 
28 
39 

2 
62 

-69 

13 
30 
32 

-9 
55 
-63 

1,793 

-1,229 

-164 

-95 

-160 

-68 

-21* 
-1* 

-10 
-5 

-1 
-1 
-1 

-1 
-1 
-1 

-1 
-1 
-1 

-1 

« 

-1 

-8 
-1* 
-2 
-2 
-1 
-1 

-1 
-1 

» 
• 

* 
• 

• 
* 

* 
-» 

« 
» 
• 

2,1*0 

-913 

-123 

166 

13 

-9 

28 
109 

200 
100 

12 

39 

-13 
33 

31 
-16 
112 

6 

9 

-25 

-39 
-10 
-1* 
-1 
-1 
-1 

• 
» 

« 

* 
* 

« 

* 

• 
* 
• 

7,693 
1,39* 
2,916 
33* 
1*.0** 
*,336 

*,023 
2,673 

3,19* 
3,296 

10 
72 
17 

*9 
*68 
88* 

10 
333 
121 

-86 
221 
237 

-387 

-16 

-1*6 

-8 

10 

16 

7 
29 

-31 
-20 

-1 

• 

1 

* 

1 
1 

-61 

6 

1 

5 

1 
* 

28 
023 
-28 
-1* 
37* 

-88 

-32 
-33 

806 
1,022 

-27 

-U8 

-60 

-57 

122 

31 

27 
-90 
161 

-28 
32 
-25 

-7 
-52 

-106 
•6& 
-79 

-170 

-155 
-27* 

-21 
-*2 
-52 
-2* 

-38 
-25 

-39 

■?! 

-7 
-1 
11 

17 

-12 

8 

19 

1* 

1 
-11 

3 
118 
-U7 

-2 

-19r 

6 

-19,395 
-7,333 
-2,621 
*,163 
-5.87* 

-695 

Hev  reporting 

XQ'p, 

6,966 
5,189 

3,0*0 
1,700 

-320 

-67 

-*,5*6 

'8H 
2,*28 
-2,215 

-276 

3,971 

-1*5 

3,9*2 
101 
-103 

2,763 

195* 

1955  (Est.).. 

1956  (Est,)., 

195* -Jan 

Feb 

Mar 

Apr 

May 

June , . . . 

July.... 
Aug 

Sept. . . . 

Oct 

■OT 

Dec 

2,255 

621 

-59* 

-391 

-290 

-*,656 

699 
2,01*6 
-3,10* 

-356 

3,6*5 
-229 

3,996 

-107r 
-3*9 

Source:  See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
sBTlnge  bonds  and  bills  redeemed. 

2/  The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  tiae  of  issuance  and  as  a  cash  budget  expenditure  at  the 
tlBe  of  cash  redeaption;  net  issuance,  or  redeaption  (•). 

3/  See  Table  3,  footnote  3. 

*/  The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  froa 


bxtdget  receipts  at  the  tlae  of  issuance  and  as  a  cash  deduction  at  the 
tins  of  cash  redeaption;  net  issuance,  or  redemption  (-). 

2/  ■et  inrestaBsnte  of  GovemBsnt  agencies  in  public  debt  securities  and 
iMt  sales  of  obligations  of  Crcrremnent  agencies  in  the  aarket, 

6/  Include s  borrowing  through  Postal  Savings  Systea. 

2/  7or  explanation,  see  headnote. 

•   Less  than  $500,000. 

r   Eevlsed. 


Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Eecelpts  and  Kxpenditures,"  Table  2. 

2/  Includes  net  Investaents  of  Govemaent  agencies  in  public  debt  securi- 
Itiea  and  net  redenptioos  in  the  aarket  of  securities  of  Govemaent 
agencies  (see  'Trust  Account  and  Other  Transactions,'  Table  1). 

X'  The  United  States  subscription  to  the  capital  of  the  International 
Honetary  Fund  was  paid  in  part  from  the  Exchange  Stabillzatitai  Fund 
(see  "Treasury  Bulletin"  for  Septeaber  19*7,  page  17). 

*/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

2/  Prior  to  1951,  consists  of  net  investaents  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  alBO  those  of  wholly  owned 
corporations  and  sgencies  which  for  prior  years  are  included  in  budget 
expMiditures . 

6/  For  explanation,  see  headnote. 

2/  Treated  as  noncash  expenditures  at  the  tixa   of  issuance  end  as  cash  ex- 
penditures at  the  time  of  redeiiq>tlon;  net  issuance,  or  redea^itlon  (-), 

6/  For  explanation,  see  headnote.  Excess  of  expenditures  on  Monthly  State- 
ment basis  is  deduoted. 


2/  As  shown  in  the  "Monthly  Statement  of  Eecelpts  and  Expenditures  of  the 
United  States  OovemmBnt" ;  consists  of  changes  in  checks  and  interest 
coupons  outstanding  and  telegraphic  reports  from  Federal  Eeserve  Banks, 
and  beginning  with  the  fiscal  year  195*,  also  changes  in  deposits  in 
transit  and  cash  held  outside  the  Treasury. 

10/  let  investaents  of  Govemnsnt  agencies  in  public  debt  securities  and 
net  redemptions  of  obllgatlcms  of  Govexnaant  agencies  in  the  aarket, 

11/  Since  deposit  funds  (net)  are  included  under  trust  account  expendi- 
tures, the  Interest  received  by  corporations  not  wholly  owned  is 
carried  there  as  a  negative  eip«idltHre.  Urns  when  budget  expendi- 
tures and  trust  account  expenditures  are  coabined,  the  payasnt  and 
receipt  of  this  Interest  offset  each  other.  Payment  of  interest  to 
lAolly  owned  Government  corporations  is  offset  because  it  is  treated 
as  a  negative  budget  expenditure  when  received  b^  the  corporations. 
•   Less  than  $500,000. 
r   Kevls«d. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Interest-bearing  debt 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Total 


Public 
debt 


Cuaran 
teed 
aeourl 
ties  2/3/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


Public  debt 


Matured 


Monetary 
Fund  4/ 


Other 


Guaranteed 
securi- 
ties 2/ 
(matured) 


1947 

1946 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  pealc: 
Feb.  1946 

1953-'>oember., 

1954 -January. . . 
February. , 
March 

April 

May 

Juno 

July 

August. . . . 
September 
October. . 
NoTember. 
December . 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,341 

279,764 

275,244 

274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 

274,838 
278,786 
278,888 
278,784 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,214 
275,168 

274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 

274,810 

278,752 
278,853 
278,750 


90 
73 
27 
20 
29 
46 
52 
81 

551 

76 

75 
77 
77 

80 
80 
81 

21 

27 
29 
34 
34 
34 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

278,451 

272,956 

272,706 
272,612 
267,899 

268,934 
271,359 
268,990 

268,699 
272,719 

272,467 

276,432 

276,545 
275,764 


255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 

277,912 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 
268,681 
272,693 
272,440 
276,400 
276,511 
275,731 


Source:  Dally  Treasury  Statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
For  current  month  detail,  see  "Treasury  Survey  of  Ovnershlp." 
Special  notes  of  the  United  States  Issued  to  the  International 
Monetary  Fund  In  payment  of  part  of  the  United  States  subscription. 


I 


83 
69 
24 
17 
27 
44 
51 
80 

539 

75 

74 
76 
76 

79 
79 
80 

19 
26 
27 
33 
33 
33 


3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 

1,313 
2,288 

2,2l8 
2,247 
2,413 

2,193 
2,196 
2,351 

2,305 
2,263 
2,371 
2,353 
2,343 
3,020 


3,173 

2,229 
2,009 
2,148 
2,370 
2,242 
2,125 
2,350 

1,301 

2,287 

2,216 
2,246 
2,412 

2,192 
2,195 

2,350 

2,303 
2,262 
2,370 

2,352 

2,342 
3,019 


231 
280 

245 
265 
512 
419 
298 
437 

238 
436 

354 
385 
515 
308 
280 
437 
362 
341 
339 
318 
299 
1,003 


1,724 
1,161 
1,063 
1,270 
1,283 

1,274 
1,302 
1,4U 


l,34o 

1,352 
1,352 
1,391 

1,378 
1,411 
1,411 
1,442 
1,426 
1,536 
1,544 
1,553 
1,528 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 

511 

510 
509 
506 

505 
504 
502 

499 
495 
493 
490 
490 

has 


6 

5 
3 

2 
2 

1 
1 
1 

12 

1 

1 
1 
1 

1 
1 
1 

2 

1 
1 
1 
1 
1 


1/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  Interest,  are  nonnegotlable,  end  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  and  outstanding 
1947-1949  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tux  refund  bonds,  currency 
Items,  and  notes  Issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public   Issues 

End  of 

Total 

public 

Issues 

Marketable 

Nonmsrketable 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

2/ 

Total 

U.  s. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 

1/ 

Special 
Issues 

month 

Bank 

eligi- 
ble 

Bank  re- 
stricted 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.   1946. 

1953 -Dec... 

1954 -Jan 

Feb 

Mar.... 
Apr. . . . 
May.... 
June. . . 

July... 
Aug. . . . 
Sept... 

Oct 

Hot  .... 
Dec 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
272,693 
272,440 

276,400 

276,511 
275,731 

227,747 
219,852 
217,986 
222,853 
218,198 

219,124 
223,408 
226,681 

257,016 
231,684 

231,623 
231,466 
226,821 
227,806 
229,913 
226,681 

226,528 
230,214 
230,033 
234,161 
234,160 
233,165 

168,702 
160,346 
155,147 
155,310 
137,917 

140,407 
147,335 
150,354 

199,810 
154,631 

154,631 
154,500 
150,081 
151,104 
153,325 
150,354 

150,342 
154,020 
153,963 
158,148 
158,152 
157,832 

15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 

19,511 

19,512 
19,510 
21,013 
22,014 
22,019 
19,515 

19,512 
19,508 

19,510 

19,509 

19,507 
19,506 

25,296 
22,588 
29,427 
I8,4l8 
9,509 

28,423 
15,854 
18,405 

41,413 
26,386 

26,386 
25,278 
19,377 
19,377 
18,577 
18, 405 

18,405 
18,277 
18,184 

18,184 
18, 184 
28,458 

8,142 
11,375 

3,596 
20,4o4 
35,806 

18,963 
30,425 
31,960 

19,551 
31,406 

31,419 
26,866 
26,787 
26,809 
31,923 
31,960 

31,964 
31,967 

32,001 

36,188 
36,196 

28,033 

69,686 
62; 826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 

63,820 

63,820 
74,074 
74,134 

74,133 
72,036 
71,706 

71,706 
75, 5U 
75,512 
75,512 
75,512 
76,044 

49,636 
49,636 
49,636 
49,636 
36,061 

27,460 
17,245 

8,672 

53,427 

13,400 

13,398 
8,675 
8,674 

8,674 
8,674 
8,672 

8,671 
8,671 
8,671 

8,669 
8,668 
5,706 

166 
164 
162 
160 
156 

142 

124 

96 

180 
107 

96 
96 
96 
96 
96 
96 

85 
85 

85 
85 
85 
85 

59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 
77,053 
76,992 
76,965 
76,739 
76,702 
76,588 
76,326 

76,186 
76,194 
76,070 
76,014 
76,008 
75,333 

51,367 
53,274 
56,260 
57,536 

: 7,572 

57,685 
57,886 
58,061 

48,692 

57,710 

57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 
58,088 
58,126 
58,186 
57,672 

5,560 
4,394 
4,860 
8,472 
7,818 

6,612 

4,453 
5,079 

8,043 
6,026 

5,956 
5,887 
5,581 
5,500 
5,344 
5,079 

4,993 
4,929 

4,829 

4,766 
4,704 
4,548 

1,793 
563 
396 

297 

47 

959 

954 

954 

14,526 

14,046 
13,288 
12,775 

12,902 

12,889 
12,870 
12,846 

12,824 
12,812 

12,775 

12,771 
12,767 
12,734 
12,701 

12,693 
12,681 

325 
316 
369 
285 
319 

373 
447 
411 

471 

416 

412 
410 
411 

412 
407 
411 

417 
419 

419 
422 
425 

433 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

20,897 
41,197 
41,009 
41,070 
41,002 
41,049 
41,367 
42,229 

42,152 
42,479 
42,407 
42,2^8 
42,351 
42,566 

Source:  Daily  Treasury  Statement. 

1/  Issues  which  conipwrclal  banks  (banks  accepting  demand  deposits)  were  not 
permitted  to  acqu.  «  prior  to  specified  dates,  except  that:   (1)  con- 
currently vlth  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 
deposits;  (2)  they  might  temporarily  acquire  such  Issues  through  for- 


feiture of  collateraO.;  (3)  they  might  hold  a  limited  amount  of  such 
issues  for  trading  purposes.  Effective  January  1,  I955,  the  restric- 
tions on  bank  ownership  were  removed  from  the  last  of  these  issues 
(see  "Debt  Operations,"  Table  1). 
Consists  of  postal  savings  and  Panama  Canal  bonds. 
Consists  of  depositary  bonds. 


^bruary  /955 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  Bllllona  of  dollars) 


Federal 

raderal 

Federal 

OoTemment 

Rational 

Deposit 

redsral 

Old -Age 

Savings 

employees  * 

OoTemment 

Service 

Postal 

Railroad 

Unemploy- 

tod of  fiscal 

Total 

Inauranoe 

hOM 

and 

and  Loan 

retire- 

Ufo 

Life 

Savings 

Ketlro- 

ment 

Other 

rear  or  aonth 

Corpora- 

loan 

SurrlTors 

Insurance 

ment 

Insurance 

Insurance 

System 

ment 

Trust 

2/ 

tion 

banks 

Insurance 
Trust  Fund 

Corpora- 
tion 

funds 

Fund 

Fui^ 

1/ 

Account 

Fund 

)>*1 

27,366 

1*08 

. 

7,101* 

62 

2,1*60 

1,251* 

6,1*71* 

1,628 

806 

7,11*2 

30 

>48 

30,2U 

549 

37 

7,709 

71* 

2,823 

1,286 

6,935 

1,912 

1,371* 

7,500 

U 

)lt9 

32,776 

666 

117 

9,003 

95 

3,270 

1,318 

7,288 

1,952 

1,720 

7,3'^0 

7 

>50 

32,356 

8o8 

119 

10 ,1*18 

79 

3,817 

1,292 

5,31*2 

1,802 

2,058 

6,616 

6 

>51 

3^,653 

868 

77 

12,096 

86 

'*,391 

1,300 

5,1*36 

706 

2,1*11* 

7,266 

13 

52 

37,739 
'►0,538 

888 

50 
50 

11*, 01*7 
15,532 

79 
61 

5,011* 
5,602 

1,300 
1,299 

5,191 
5,21*9 

552 
1*52 

2,863 
3,128 

7,7'*5 
8,287 

•53 

81*6 

9 
32 

5^* 

1*2,229 

892 

232 

17,051* 

81* 

5,851* 

1,231* 

5,272 

213 

3,31*5 

8,02U 

21* 

SS-Doceaber.. 

'►1,197 

813 

53 

16,006 

60 

5,61*5 

1,219 

5,219 

358 

3,236 

8,580 

8 

I5'»^anuary. . . 

In,  009 

875 

IVI* 

15,860 

62 

5,61*7 

1,217 

5,209 

31*6 

3,208 

8,1*30 

10 

Tebmary. . 

'►1,070 

880 

201* 

15,898 

63 

5,61*9 

1,213 

5,189 

309 

3,21*0 

8,U10 

11* 

March 

M,002 

880 

228 

16,063 

65 

5,61*7 

1,209 

5,169 

272 

3,261 

8,185 

22 

April 

'►i.o'tg 

885 

232 

16,309 

66 

5,61*5 

1,205 

5,11*9 

251 

3,232 

8,025 

1*9 

Hay 

'►1,367 

881 

237 

16,538 

68 

5,61*1* 

1,201     ■ 

5,129 

229 

3,280 

8,101* 

55 

Juns 

1*2,229 

892 

232 

17,051* 

81* 

5,854 

1,23'» 

5,272 

213 

3,31*5 

8,021* 

21* 

July 

'►2,152 

892 

21*8 

17,121* 

82 

5,887 

1,229 

5,272 

220 

3,300 

7,871* 

21* 

August 

•►2, 1^79 

892 

21*7 

17,271* 

83 

5,888 

1,226 

5,262 

213 

3,338 

7,979 

77 

September. 

U2,J*07 

893 

2l;6 

17,357 

85 

5,886 

1,223 

5,252 

206 

3,3'*2 

7,821* 

92 

October. .. 

1*2,238 

896 

21*2 

17,333 

86 

5,917 

1,220 

5,252 

186 

3,310 

7,701* 

92 

noTeober. . 

"►2,351 

882 

262 

17,333 

88 

5,918 

1,218 

5,21*9 

161* 

3,361* 

7,766 

108 

December. . 

1*2,566 

860 

263 

17,577 

91 

5,918 

1,216 

5,21*2 

16I* 

3,370 

7,775 

91 

orce:  Dally  Treasury  Statement. 

Includes  Canal  Zone  Postal  Savings  System. 

Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insursnee 


funis.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


Em  of 
fiscal  year 
or  month 


Total  Interest-bearing  securities 


Amount 
outstanding 


1*7 

1*8 

^9 

50 

51 

58 

53 

54 

33 -Dec ember. 

jl*-January. . 
February. 

March 

April 

May 

June , 

July 

August. . . 
September 

October. . 
■ovamber. 

December. 


Public  debt 
and  guaran- 
teed sec\irl- 
ties  1/ 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 

272,706 
272,612 
267,899 
268,931* 
271,359 
268,990 

268,699 
272,719 

272,1167 

276,1*32 
276,545 

275,761* 


Public 
debt 


Computed  annual 
Interest  charge 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
272,693 
272,1*1*0 

276,400 
276,511 

275,731 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,376 
5,457 
5,606 
5,613 
5,740 

5,982 
6,432 
6,300 

6,587 

6,577 
6,585 
6,412 

6,400 
6,368 
6,300 

6,272 
6,251 
6,272 

6,352 
6,359 
6,316 


Public 
debt 


5,374 
5,455 
5,606 
5,613 
5,740 

5,981 
6,431 
6,298 

6,585 

6,575 
6,583 
6,410 

6,398 
6,366 
6,298 

6,271 
6,250 
6,271 

6,351 
6,359 
6,315 


Computed  anniml  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.414 

2.412 
2.416 

2.394 
2.380 

2.347 

2.342 

2.334 
2.292 
2.302 

2.298 

2.300 

2.291 


Public  debt 


Total 
public 
debt 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.414 

2.412 
2.416 
2.394 
2.380 
2.347 
2.342 

2.334 
2.292 
2.302 

2.298 
2.300 
2.291 


Marketable  issues 


Total 
2/ 


1.871 
1.942 
2.001 
1.958 
1.981 

2.051 
2.207 
2.043 

2.170 

2.164 
2.168 
2.120 

2.097 
2.041 
2.043 

2.027 
1.960 
1.977 

1.978 
1.980 
1.963 


BiUs 
2/ 


.382 
1.014 
1.176 
1.187 
1.569 

1.7U 

2.254 

.843 

1.510 

1.465 
1.326 
1.128 

1.015 

.959 

.a3 

.725 
.759 
.899 

.981 

•95? 
1.064 


Dree:  Dally  Treasury  Statement. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Total  includes  "Other  bonds";  see  Table  2. 
Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


Certif- 
icates 


.875 
1.042 
1.225 
1.163 
1.875 

1.875 
2.319 
1.928 

2.482 

2.482 
2.319 
2.263 

2.263 
1.934 
1.928 

1.928 
1.299 
1.292 

1.292 
1.292 

1.255 


Rotes 


1.448 
1.204 
1.375 
1.344 
1.399 
1.560 
1.754 
1.838 

1.765 

1.765 
1.831 
1.832 

1.832 
1.839 
1.838 

1.838 
1.838 
1.838 

1.813 
1.813 
1.795 


Treeeury 
bonds 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 

2.342 
2.440 

2.393 

2.393 
2.429 
2.430 
2.430 
2.439 
2.440 

2.440 
2.426 

2.426 

2.426 
2.426 

2.480 


Hon- 
market- 
able 
issues 


y 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 

2.725 

2.733 
2.739 

2.742 
2.744 
2.747 
2.751 

2.753 
2.755 
2.757 

2.759 
2.761 
2.766 


Special 
issues 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.746 
2.671 
2.747 

2.746 
2.744 
2.744 

2.743 
2.740 
2.671 

2.671 
2.667 

2.667 

2.669 
2.667 
2.664 


Guar- 
anteed 
securi- 
ties 
1/ 


1.758 
1.924 
2.210 
2.684 
2.656 

2.578 
2.575 
2.547 

2.551 

2.551 
2.550 
2.550 

2.549 
2.548 
2.547 
2.689 
2.633 
2.628 

2.615 
2.618 
2.613 


in  computing  annual  interest  charge  and  annual  interest  rate. 
4/  The  annual  interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i^ 

(In  million*  of  dollare) 


End  of 
fiscal 
year  or 
month 


Coamodltj 
Credit 
Corpora- 
tion 


Defense 
Production 
Act  of  1950 
2/ 


Export - 
Import 
Bank  of 
Waehlngton 

2/ 


Federal 
National 
Mortgage 
Aasocla- 
tlon  k/ 


Foreign 

Operations 

Adjnlnls- 

tratlon  5/ 


Housing 
and  Bone 
Finance 
Adminis- 
trator 6/ 


Public 
Housing 
Adminis- 
tration 


Recon- 
struction 
Finance 
Corpora- 
tion 1/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


•Secre- 
tary of 
Agri- 
culture 
8/ 


Tennessee 

Valley 

Authority 


Other 

2/ 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec. 
195U-Jan. . 

Feb.. 

Mar.. 

Apr. . 

May.. 

June. 

July. 

Aug. . 

Sept. 

Oct.. 
Nov.. 
Dec. 


11,91*6 

2,789 

6,851 

8,1*23 

9,097 

9,636 

12,196 

12,91*9 

12,953 

13,151 
12,01*0 
12,026 

12,191* 
12,750 
12,91*9 
13,102 
15,027 
15,166 

15,1*05 
11*,  1*63 
li*,633 


510 

1*1*0 

1,669 
3,193 

2,555 
1,970 
3,612 
i»,l80 
3,91*8 
i*,103 
3,11*7 
3,183 
3,1*81* 
i*,oi*3 
i*,l8o 

4,290 
6,266 
6,31*1 
6,460 
5,381 
5,532 


158 

395 
416 
773 
501 

547 
564 
608 
625 
667 
773 
798 
840 
901 

943 
986 
991 


516 

971 

914 

964 

1,040 

1,088 

1,227 

1,347 

1,502 

1,464 

1,462 

1,388 

1,393 
1,403 
1,347 
1,330 
1,332 
1,354 
1,354 
1,343 
1,354 


1,549 
2,038 
2,446 
2,233 
2,396 
2,397 
2,374 
2,314 

2,234 
2,231 
2,233 
2,255 
2,235 
2,323 
2,326 
2,415 
2,449 


782 
964 
1,097 
1,150 
1,189 
1,203 
1,196 

1,197 
1,198 
1,199 

1,199 
1,201 
1,203 
1,204 
1,205 
1,206 

1,207 
1,207 
1,208 


1 

30 

44 

67 

103 

92 


103 
103 
103 
103 
107 
107 
107 
117 
117 
114 


347 
362 
337 
349 
489 

655 
655 
215 
537 

509 
417 
422 

296 
294 
215 

237 
168 

165 

165 

145 

90 


9,966 

ID/ 
1,856 
1,456 
274 

197 
159 
154 

157 
157 
157 
142 

142 

89 

154 

154 

148 


718 
1,015 
1,281 
1,540 

1,751 
1,950 
2,117 

2,033 
2,088 
2,067 
2,067 

2,117 
2,117 
2,117 
2,136 
2,136 
2,136 
2,176 
2,176 
2,176 


65 

114 

131 

171 
226 

241 
241 
206 
226 
226 
226 
226 

197 
197 
197 
222 
257 
257 


56 

54 
52 
49 
44 

39 
34 
29 
29 
29 

29 
29 

29 
29 
29 
19 
19 
19 
19 
19 
14 


550 
2kk 
226 
100 
207 
178 
270 
369 
321 
321 
321 
346 

346 
346 
369 
374 
374 
416 
416 
4l6 
448 


Source:  Dally  Treasiiry  Statement. 

1/  The  securities  shovn  In  this  table  were  issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessair  fuj>ds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  ar«  not  included  in  the  guaranteed    2/ 
debt  outstanding  as  shown  in  preceding  tables. 

Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration),  Export -Import  Bank  of  Washington,  the 
Administrator  of  the  Oeneral  Senrices  Administration  (defense  materials 
procurement),  the  Secretary  of  the  Treasuiy  (Beconstructlon  Finance 
Corporation  obligations  prior  to  October  1953),  and  the  Secretary  of 
Agriculture  beginning  June  1954. 

Excludes  securities  issued  under  Defense  Production  Act. 
From  September  1950  through  July  1954,  consists  of  notes  of  the  Housing 
and  Home  Finance  Administrator  Issued  to  borrow  for  the  Association.      2/ 
Beginning  August  1954,  consists  of  liabilities  taken  over  by  the         2/ 
Association  from  the  Mninistrator  in  accordance  with  Public  Law  560, 
approved  August  2,  1954,  and  notes  issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  1954  also  securities 
transferred  from  the  Reconstruction  Finance  Corporation  (see  footnote  7). 
Prior  to  September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 
An4  the  predecessor  Mutual  Securltj  Agency. 

Consists  of  notes  Issued  to  borrow  for  the  slum  clearance  program,  the 
prefabricated  housing  loans  program  beginning  September  I950  ^en  it      12/ 


2/ 


ij 


was  transferred  from  the  Reconstruction  Finance  Corporation,  and 
housing  loans  for  educational  institutions  beginning  July  1951.  Botes 
issued  to  borrow  for  the  Federal  National  Mortgage  Association  are 
shown  under  the  Association  In  a  separate  column  (see  also  footnote  4). 
Sxcludee  securities  Issued  under  Defense  Production  Act  of  1950  (see 
footnote  2);  includes  securities  Issued  under  Federal  Civil  Defense 
Act  of  1950  through  November  1953,  after  which  they  were  taken  over  by 
the  Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30, 
1953  (67  Stat.  230),  and  are  Included  under  "Other."  During  September 
1954,  under  Beorganlzation  Plan  No.  2  of  1954,  the  remaining  securities 
issued  by  the  Corporation  to  the  Treasury  were  tranaf erred  as  follows: 
$42  million  to  2cport-Import  Bank  of  Washington,  $92  million  to  Federal 
NationcLL  Mortgage  Association,  and  $14  million  to  Small  Business 
Administration. 

For  Farmers'  Home  Administration  program. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company,  1948-49, 
Secretary  of  the  Army  (Natural  Fibers  Revolving  Fund)  1949-51,  Secretary 
of  the  Treasury  (activities  under  Federal  Civil  Defense  Act  of  1950 
transferred  from  the  Reconstruction  Finance  CorporatlonJ  beginning 
December  1953,  and  Small  Business  Administration  beglnnixig  September 
1954;  advances  under  agreements  with  Veterans'  Administration  for 
direct  loan  program  beginning  August  1950;  and  interim  revenue  bond 
issued  by  Saint  Lawrence  Seaway  Development  Corporation,  November  1954. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest 
were  canceled  on  June  30,  I948  (62  Stat.  1187).  ' 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  in 

End  of  fiscal 
year  or  month 

Total 

Bullion,  coin,  and  currency 

Deposits  in  Federal  Reserve  Banks 

Deposits  in 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

account  of 
Treasurer  of 
U.  S. 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953-Deo 

1954 -Jan 

Feb 

Mar 

Apr 

Maj 

Jime 

July 

August 

September. . 

October 

November . . . 
December. . . 

3,73li 
5,370 
3,862 

5,927 
7,871 

7,481 
5,096 
7,243 

5,014 
4,452 
5,385 

6,eei 

5,255 
5,886 
7,243 

4,720 
5,884 
5,529 
7,057 
7,622 
5,344 

1,023 
1,073 
1,022 
1,052 
1,046 

1,009 
984 
497 
484 

490 
496 
495 
494 
489 
497 
496 
500 
490 
489 
469 
489 

232 
191 
219 
191 
176 

194 
161 
191 
160 

179 
189 
191 
186 
192 
191 
164 
172 
158 
176 
173 
166 

1,202 

1,928 

438 

950 

338 

333 
132 
875 
346 

404 
548 
722 

579 
422 
875 

727 
511 
704 

736 
694 
563 

123 
103 
143 
250 

355 
210 
274 

131 

363 
167 
462 

180 

146 
274 

196 
101 

170 
175 

137 
111 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
4,836 

3,358 
2,406 
3,458 
4,379 
3,273 
4,095 
4,836 

2,538 
4,078 
3,469 
4,936 
5,584 
3,461 

310 
283 
309 
323 
380 

484 
538 
570 

536 

609 
527 
572 

545 
542 
570 

599 
521 
538 

545 
545 
554 

422 
438 
392 
410 
514 

512 

426 
476 

437 
408 
397 
467 

468 
399 

476 

495 
426 
384 

394 
318 
164 

3,308 
4,932 
3,470 
5,517 
7,357 

6,969 
4,670 
6,766 

4,577 

4,044 
4,988 
6,355 

4,787 
5,487 
6,766 

4,224 
5,457 
5,1.45 
6,663 
7,304 
5,180 

Source:  Dally  Treasury  Statement. 


1/  On  account  of  withheld  taxes  and  sales  of  GoTemmsnt  securities. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,    ae  amended      ( 3I  U.3.C.  except   that   this  amount   wae    Increased  by   $6  billion  be- 

757  b),    provides  that  the  face  amount  of  obligations   Issued  ginning  on  August   28,    195'+,    and  ending  on  June    30,    1955, 

under   authority   of   that    act,    and   the   face   amount  of  by  Public  Law  6S6,   approved  August  2S,    195^  (68  Stat.   895). 

obligations   guaranteed  as   to   principal   and  Interest      by  Obligations    Issued  on   a  discount  basis,    and   subject   to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of   the  Treasury),    shall   not    exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate    $275   billion  outstanding   at   any  one   time,  redemption  values. 

Table   1.-  Status  under  Limitation,   necember  31,    1954 

(In  millions  of  dollars) 

Maximm  aaount  of  securities  which  may  lie  outstanding  at  any  one  tins,  under  limitation  impoeed  by  the  act 

of  June  26,  191*6  (31  U.S.C.  757  b),  as  increased  temporarily  by  the  act  of  August  28,  I95U 281,000 

Anount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  (JoTemment  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 278, 22C' 

Guaranteed  securities  ( excluding  those  held  by  the  Treasury) 311 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 278,256 

Balance  issuable  under  limitation 2 , 711 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1954 

(In  millions  of  dollars) 


Claae  of  security 

Subject  to 
statutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

loterest-bearlng  securities: 
Marketable : 

Treasury  bills 

19,506 

28,458 
28,033 

76, ow* 
5,706 

85 

19,506 

Certif Icatea  of  Indebtedness 

28,1.58 

28,033 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/ 

Postal  savings  and  Panama  Canal  bonds 

76,oliU 

5,706 

85 

157,7^7 

85 

157,832 

Noninarke  table : 

U,  S.  savings  bonds  (current  redemption  value) 

57,672 
U,5l*8 

12,681 

- 

57,672 
it,5i'8 

Depositary  bonds ,.,., 

1^33 

Treasury  bonds  ,  investanent  series 

12,681 

75,333 

- 

75,333 

Special  issues  to  Govemnent  agencies  and  trust  funds ,...• 

U2,566 

- 

1x2,566 

275, 6U6 

85 

275,731 

Matured  securities  on  vblch  Interest  has  ceased , ..,.. 

999 

U 

1,003 

Debt  bearing  no  interest: 

United  States  savings  staa^js 

48 

1 

1,528 

191 

21(2 

6 

1*8 

1 

Special  notes  of  the  United  States: 

1,528 

Iftilted  States  notes  (less  gold  reserve) 

l-^l 

2!i2 

Other  debt  bearing  no  interest 

'' 

Total  debt  bearing  no  interest 

1,577 

'(39 

2,016 

Total  public  debt 

278,22? 

528 

278,750 

Guaranteed  securltlea:  2/ 

Interest-bearing   .  . , - 

33 

1 

- 

35 

Matured 

X 

Total  guaranteed  securities * 

34 

- 

3U 

Total  public  debt  and  guaranteed  securities 

278,256 

528 

278,781i 

Hource:     Bureau  of  the  Public  Debt, 

1/     Issues  which  coiiiniercial  banlcs  may  not  acqidre  prior  to  specified  dates 
(with  minor  exceptions);   for  definition,  see  "Debt  Outstanding  and 


Treasurer's  Account,"  Table  2,   footnote  1.     ITie  lest  of  the  bank  re- 
stricted Issues  were  ir^de  bank  eligible  effective  Janvpr^^  1,   1?55. 
2/     Excludes  guaranteed  securities  held  by  the  Treasvirj-. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31,  1954 i/ 

(In  millions  of  dollars) 


Tear 

and 
nontii 


Description  of  secvirlty  g/ 


AnouDt  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
U 


Tear 
month 


Description  of  security  2/ 


Anount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

2/ 


1??? 

Jan 


May. 
Auc. 
Dec. 


l?5f 
Mar.. 

Apr . . 

"ept. 


1257 

KPT. 

^p»'. 


31Us 

Bills 

l-s/8^  Certificate  -     2/15/55-A 

BlUs 

1-1/25^  Not»  -  3/15/??-'^ 

2-7/8*  Bond  kj  -  3/15/55-60 

!<•  Certificate   -  3/22/55-C 

(Tax  Anticipation  Rer'-es) 

1-1/8*  Certificate  -  5/17/55-B 

1-1/8^  Certificate  -  ^/I'jb'j-Ti 

1-1/14;^  Certificete  -  1.5/15/55-E 

1-3 /It^  Note  -  ia/15/55-B 

Total 


■l/?f  Bo'id 

1-1/?^  ":oto 

?-jlh''.  Bond 
c-lM.  Bonri 

1-1/2?  Tlote 

Total 


3/l5/5'S-5^ 
U/i/jt'i-EA 

9/l5/5<'-59 
9/15/56-5? 

10/l/56-F~ 


?-?/Pif  Bond 

'-7 /ft?  Hotf- 

] -1/?^  Note 
1-5/8?  NctH 
1-1/2?  Note 
T,-,ial 


3/15,^57-59 
3/15/57-A 

u/l/57-E-, 

5/15/57-B 

10/1/5T-HO 


6,001 

6,002 
7,007 

7,50lt 
5,365 
2,611 
3,731* 


3,886. 

8,1*82 

5,350 
6,851* 


62,79i( 


1,007 


550 


2,997 
531 

821* 


y17 


1,U(9 


UP2 


6,25? 


927 


3?7 


1958 
Mex.. 

Apr.. 

June. 

Oct., 
Dec. 


i960 
Nov.. 

Dec 


2-1/2^  Bond 

1-1/?^  Note 

2-3/8^  Bond 
2-3/H  Boi^ 

l-l/2it  Note 

2-1/2?  Bond 

Total 


3/15/56-5? 
l*/l/58-EA 

6/15/5P-63 

io/i/5e-ro 
12/15/58 


1959 

Feb.. 

1-7/8?  Hot*  - 

2/15/59-A 

Mar.. 

0.3/R?.  Bond   - 

3/15/57-59 

Apr.. 

]-l/2?  Note   - 

l*/l/59-EA 

J'.ine . 

2-l/W  Bond  - 

^IV:b9-f>'i 

"f^pt. 

2-3/'*?  Bond  - 
2-l/l»?  Bonji  - 

9/15/56-59 
9/15/56-59 

Oct.. 

1-1/2?  Note   - 

10/1/59-EO 

Dec. 

o.\/h'',.  •Bon'    - 
Total 

12/15  ■'59-62 

2-1/8?  Bonfl 
2-3/lj.?  Bond 
Total 


11/15/60 
12/15/60-65 


383 
l*,2li5 

121 
2,368 


7,117 


5,102 


119 


5,2i* 


3,806 


3,So6 


l,Wi9 


919 


1,14 1(9 


^',277 


927 


982 
3,822 


?,7l-2 


5,730 


1,1-85 


1,1.'?5 


F'jotrotcr   n*  rr)^   of  table. 


(Crntlnued  on  follcvfns  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  December  31, 1954 i/-  (Continued) 

(In  millions  of  dollars) 


Tear 

and 

Dontb 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 

classified  by 
year  of: 


First 
call 


Final 
mctu- 
rlty 


Date 
bank  re- 
stricted 
Issues 
become 
bank 

eligible 
i/ 


Year 

and 

month 


Description  of  security  2/ 


Amount  of  maturltle 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 

benk  re- 

strloted 

Issues 

become 

bank 

ell<?lble 

1/ 


Sept. 
Bov. . 


Aug. 

T>ec. 


Dec. . . 


35t  Panama  Canal  bond  -  6/1/6I 
2 -3  A*  Bond  -  9/15/61 
2-l/2i  Bond  -  II/15/6I 
Total 


2-1/H  Bond 
2-1/2^  Bond 

2-1/U^  Bond 

Total 


2-3/k',!,  Bond 
?-l/af-  Bond 
2-l/2<,  Bor.d 
Total 


2-1/2?.  Bond 
2-l/25fc  Bond 
Total 


2-l/2!t  Bond 
2-3/'**  Bond 
Total 


2-l/25t  Bond 


6/15/59-62 
6/15/62-67 

12/15/59-62 


6/15/58-63 
R/15/63 
12/15/63-68 


6,7H 


6,71*1* 


6/l5/6l*-69 
12/15/6'* -69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


2,116 


2,116 


2,826 


2,826 


3,75't 
3,830 


7,584 


l*,?!" 


4,718 


2,961 


5,277 
3,465 


8,742 


919 


1,485 


1,485 


1967 
June. 

Sept. 
Deo. . 


1968 
Deo. 


1969 
June. 


1970 
Mar.. 


1971 
Mar. 


1972 
June. 


Sept. 
Dec 


1978 
June, 


1983 
June. 


2-l/25t  Bond 
2-1/2*  Bond 

2-1/2*  Bond 

2-1/2*  Bond 

Total 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond   - 


2-1/2*  Bond 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


3-1/4*  Bond   - 


3-1/4*  Bond  - 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


12/15/63-68 


6/15/64-69 
12/15/64-69 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


1,888 
2,716 
3,819 


8,422 


1,606 


2,116 


2,116 


2,826 


3,754 
3,830 


7,584 


4,718 


2,961 


1,606 


1/1/55:1/ 
1/1/552' 


1/1/55  5/ 
1/1/55  2/ 


re:     D^llj'  Treasury  Statement  and  Bureau  of  the  Public  Debt. 
Excludes  postal  savings  bonds. 

It  should  be  noted  that  callable  issvxes  appear  tvlce  In  this  colit-n, 
once  in  the  year  of  flrat  call  and  agein  in  t.ho  year  of  final  matu- 
rity. Callable  issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  llstei.  as  fixer'  irAturl ties ,  For 
date  of  iBsue  of  each  seci'rlty,  ?ee  "Marker  Quo+atlons":  for  tax 


u 


status,   soe  "Treasury  Survey  of  Ownership," 

Bank  restricted  Issues  ney  not  be  acquired  by  ccmirerclal  banks   (with 

minor  exceptions)   prior  to  specified  dates;    for  definition,  see 

"Debt  Outstanding  anfl  Treas'jrer's   tecount,"   Table  2,   footnote  1. 

Called  en  November  15,   1954,   for  redemption  on  March  15,   1955. 

On  Df cember  27,   195**,   the  Treasury  announced  the  remcval,  effective 

January  1,   3955,  of  the  restriction  on  bank  ownership  of  this   Issue, 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  mllllonB) 


Description  of  new  loeue 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Hvmber  of 
days  to 

maturity 

Amount  of 

bids 

t«od«ired 

Amount  of  bids  accepted 

tured  IsBues 
outstanding 

Total 
amount 

On  oonpet- 
itiTe  basis 

On  noncampetl- 
ItlTe  basis  1/ 

In 
exchange 

after  new 
issues 

1054-AU6.     5 

Aug .    12 

Au^ .    19 

Au^ .    26 

Sept.    2 

1954 -Nov.        4 
Nov.      12 
Nov .      18 
Mot.     26 

Dec.       2 
Dec.        9 
Dec .      16 
Deo .      23 
Deo .      30 

1955-Jan.      6 
Jan.     13 
Jan.     20 
Jan.     27 

Feb.        3 
Feb.     10 
Feb.      17 
Feb.     24 

Mar.       3 
Mar.     10 
Mar.     17 
Mar.      24 
Mar.     31 

Apr.       7 
Apr.     14 
Apr.     21 
Apr.     28 

91 
92 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

2,448.7 
2,427.8 
2,353.5 
2,295.7 

2,31*7.1 
2,243.1 

2,460.6 
2,240.6 

2,11*1.4 

2,213.3 
2,137.1 
2,185.1 
2,121.5 

2,184.7 
2,215.1 
2,116.9 
2,126.2 

2,142.5 
2,111.5 
2,200.4 
2,385.9 
2,454.6 

2,326.8 
2,356.1 
2,459.5 
2,450.0 

1,500.9 
1,500.8 
1,500.8 
1,501.0 

1,500.2 
1,502.4 
1,500.2 
1,500.2 
1,501.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 
1,500.4 
1,1*99.8 
1,500.4 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 

1,274.6 
1,239.2 
1,243.6 
1,284.7 

1,281.8 
1,302.3 
1,216.5 
1,221.6 
1,313.2 

1,312.4 
1,299.7 
1,255.2 
1,285.9 

1,293-5 
1,251.0 
1,252.0 
1,276.1 
1,299.6 
1,276.9 
1,240.4 
1,232.0 
1,288.0 

1,309.5 
1,272.6 

1,252.8 
1,259.7 

226.3 
261.5 
257.2 
216.3 

218.5 
200.1 
283.8 
278.6 
188.6 

187.9 
200.3 
245.1 
214.4 

207.4 
249.5 
248.4 
223.8 
200.8 
223.0 
260.2 
269.7 
212.9 
190.6 
228.0 
247.7 
240.5 

29.9 

48.8 

54.5 

221.5 

250.9 

163.2 

38.0 

34.7 

157.8 

260.7 

31.3 

131.3 

135.8 

104.8 
U6.3 
142.4 
172.2 
188.6 
140.6 
138.5 
199.0 
143.1 

3l*.7 

28.3 

57.0 

273.1 

1,502.2 
1,500.8 
1,501.4 
1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 
1,500.6 

1,500.5 
1,500.3 
1,500.5 
1,500.2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 
1,500.2 
1,502.4 
1,500.2 
1,500.2 
1,501.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

19,510.3 
19,510.2 
19,509.6 
19,507.8 

19,507.5 
19,509.8 
19.509.4 
19,508.6 
19,509.9 
19,509.6 
19,509.1* 
19,509.2 
19,509.2 

19,509.2 
19,509.0 
19,508.6 
19,507.1* 
19,507.6 
19,505.1 
19,505.5 
19,507.0 
19,506.0 

19,505.8 
19,506.4 
19,506.7 
19,506.7 

Sept.    9 

Sept.  Ij5 

Sept.  23 

S<i:t.30 

Oct.     7 

Oct.    T:      . 

Oct,   21 

Oct.    28 

Hot .      4 

Hot.   12 

Hot.   18 

Hot.  26 

Dec .     2 

Dec.     0^ 

Dec .    16 

Dec.   2? 

Deo.   30 

19y5-Jan.     6p 

Jan.   13p 

Jan.  20p , 

Jan.  27p 

On  total  bid*  accepted  - 

On  cciqMtitiTe  bids  accepted  - 

Ararage  price 
per  hundred 

EjulTalect  arerage 
rate  2/ 

High 

Low 

Price  per  hmdred 

BiulTaleot  rate  2/ 

Price  per  hundred 

Biulralant  rate  2/ 

1954-AuK.        5      

99.799 
99.772 
99.773 
99.749 

99.71*2 
99.71*3 
99.7'»l 
99.751 
99.751 

99.756 
99.756 
99.71*5 
99.71*6 

99.71*1 

99.765 

99.765 

'      99.776 

99.740 
99.725 
99.685 
99.663 
99.703 

99.735 
99.691 
99.644 
99.659 

(Percent) 

.797 
.892 
.898 
.983 

1.022 

1.016 

1.024 

.986 

.984 

.Q66 

.966 

1.009 

1.006 

1.023 

.940 
.931 
.897 
1.029 
1.087 
1.247 
1.333 
1.175 

1.049 
1.229 
1.407 
1.31*9 

99.803  2/ 
99.810 
99.780  4/ 
99.783 

99. 751*  1/ 
99.750  6/ 
99-752 
99.75'* 
99-760 

99.760  1/ 
99.767 
99.765 
99.756 

99.755  8/ 
99.770 
99.775  2/ 
99.782 

99.780 
99.752 
99.750 
99.750        , 
99.706  10/ 

99.71*7 
99.765 
99.697  11/ 
99.671  12/ 

(Percent) 

-779 
.743 
.870 
.849 

.973 
.989 
.981 
.973 
.91*9 

.91*9 
.922 
.930 
.965 

-969 
.920 
.890 
.872 

.870 
.981 
.989 
.989 
1.163 

1.001 

.930 
1.199 
1.302 

99.795 
99.769 
99.771 

99.745 

99.738 
99-741 
99.739 
99.71*9 
99.749 

99.753 
99.751* 
99.71*3 
99.71*3 

99.739 
99.764 
99.762 
99.771 

99.735 
99.720 
99.680 
99.661 
99.702 

99.727 
99.684 

99.640 
99.657 

(Percent) 

.811 
.90i» 
.906 

.998 

1.036 

1.025 

1.033 

.993 

.993 

.977 
.973 

1  017 

Aup .      12 

Aup ,      19 

Au^ .      26 . . 

Sept .     2 

Sent.      9 

Sept     16 ...    .             .    . 

Sept .   23 

Sept.    30 

Oct.        7 

Oct.     14 

Oct.     21 

Oct.      28 

1.017 

1.033 
.944 
.942 
.916 

1  048 

Not ,        4 

Hot  .      12 

Not  .      18 

Not .      26 

Dec .       2 

Dec .        9 

1  108 

Dec .      16 

1  266 

Dec.     23 

1.31*1 
1.179 

1  080 

Dec .      30 

Iv5'>-Jan.       6p 

1.250 

Jan.     20p «. 

1.424 
1.357 

Jan.     27p 

Sc;irce:      Burpau  of  the   Public   D-abt. 


1/ 


i/ 
:  / 


Tpndere   for  $20'3,000  or  less   from  any  one  bidder  are    accepted   In  full 

at  avera;5e   price  on  afcepttd   coinpet5  tivc-  blda. 

.^>ank  dlscoiait  banlH. 

except  $205,000  at  99.82S  and  $60'T,000  at  99.81O. 

F.xoept  $150,000  at  99.795. 

ftccf-pt  f  .    1,000  at  9^.7"?,   f403,000  at  ^-1.780,    and  $235,000   at  99.760. 

sstc.'pt  $100,000  at  o-.).-'^.o. 


2/  Except  $570,000  at  99.770. 

8/  Except  $50,000  at  99.946. 

2/  Except  $150,000  at  99.785. 

10/  Except  $482,000  at  99.715. 

11^/  Except  $50,000  at  99.750  and  $150,000  at  99.715. 

12/  Except  $900,000  at  99.750. 

p  Preliminary. 
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DEBT  OPERATIONS 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subeorlptlon 
books  vsre 
opened 


Date 

of 

Issue 


Description  of  security 


Period  to  - 


Maturity 


First  call 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Ezcfaange 


Amount  Issued 


Tot 
cash  l/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 


(In  mllllona  of  dollars) 


2/2/53 

ii/ 

"•/U/SS 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

y 

10/28/53 
U/ie/53 

2/1/5't 


,^ 


5/V5 

5/5/54 

7/21/5't 

8/3/5i* 

9/23/5't 
it/ 

U/22/5U 


2/1/55 


[  2/15/53 

1  2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

f  9/15/53 

I  9/15/53 

10/1/53 

11/9/53 

f  12/1/53 

I  2/15/53 

r  2/15/5I' 
1 2/15/51* 

'*/l/5'* 

5/17/51* 

f    " 
I  5/17/5U 

r  ^2/51* 
8/15/51* 

I  8/15/51* 
lO/i*/?!* 

,  10/1/51* 
8/15/51* 

12/15/51* 

.12/15/51* 

■  2/15/55 
2/15/55 
2/15/55 


2-l/Ul( 
2-1/2^ 
1-1/2* 
3-1/1** 
2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3/1** 
1-7/8* 
2-1/2* 


Certificate 

Bond 

Rote 

Boi^ 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-5/8*  Certificate 
2-1/2*  Bond 
1-1/2*  Note 
1-7/8*  Note 

1-1/8*  Certificate 
1*  Certificate 

1-1/8*  Certificate 
2-1/8*  Bond 
1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate 
1-1/1**  Certificate 
2-1/2*  Bond 

1-5/8*  Note 
2*  Note 
3*    Bond 


2/l5/5i»-A 

12/15/58  2/ 

i*/l/58-EA 

6/15/78-83 
6/1/5U-B 

3/22/5l(-C  8/ 

8/l5/5i*-D 

9/l5/5'*-E 

3/15/57-A 

10/1/58-EO 

9/15/61 

12/l5/5l*-B 

12/15/58  2/ 

2/15/55-A 

11/15/61 

l*/l/59-EA 

2/15/59-A 

5/17/55 -B 
3/22/55-C  16/ 

8/15/55-D  18/ 
11/15/60 
5/15/57-B 

10/1/59 -EO 

8/15/55-D  w 
12/15/55-E 
8/15/63 

3/15/56 -A 

8/15/57-C 

2/15/95 


1  yr 
5  yr 
5  yr 
30  yr 
1  JT 

1  yr 
1  yr 
3  yr 
5  yr 
7  yr 
lyr 
5  yr 

1  yr 
7  yr   9 
5  yr 
I*  yr   9 


10  m 
ij  m 


10  m 
10  m 


25  yr  li  m 


1  yr 

1  yr 

6  yr 

2  yr 
5  yr 
1  yr 
1  yr 
8  yr 

1  yr 

2  yr 
1*0  yr 


7i  m 

3  ra 
7i  m 


5,250 
8,687 

12,51*3 

9,750 
9,250 
8,190 


8,111* 
620  2/ 
383  5/ 
Ul8  6/ 

It, 858 

2,788 
It, 724 
2,997 
121  2/ 

8,175 
1,71*8  2/ 

7,007 
11,177 
U9  5/ 

2,897 
3,886 

3,558  18/ 
3,806 

55  2/ 
i*,919plB/ 
5,359p 
6,755p 

8,i*62p 
3,792p 
l,923p 


1,186 
5,902 

2,239 

2,205 
3,731* 
1*,155 


e.iii* 

620  2/ 
383  5/ 
1*18  6/ 
4,858 

2,788 
4,721* 
2,997 
121  5/ 

8,175 
1,748  2/ 

7,007 
11,177 
119  5/ 

2,897 
3,886 

3,558  18/ 
3,806 

55^ 
4,9l9pl8/ 

5,359p 
6,755p 

8,462p 
3,792p 
1,923p 


I    100  1/ 
100 

2/ 
100 

2/ 
100 

j  100  10/ 
100 

.  w 

[  100  12/ 

I  100  12/ 

100 
li*/ 
100  1^ 

1    ^ 
100  12/ 

20/ 
100 

100  2i/ 


100  22/ 


Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  GoveiTunent  investment  accounts , 

2/  The  2-1/2*  bonds  dated  February  15,  1953,  vere  reopened  with  all  the 
bonds  of  the  series  Identlceil  in  ill  respects,  as  an  exchange  offering 
for  the  2-1/8*  notes  which  matured  December  1,  1953.  Total  eichanges       14/ 
in  the  two  offerings  amounted  to  $2,368  million. 

i/  Holders  of  the  1-7/8*  certificates  which  matured  February  15,  1953, 

were  offered  a  choice  of  exchanging  the  securities  for  either  the  one-      15/ 
year  certificates  or  the  five-year,  ten-month  bonds. 

4/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 

Bonds,  InvestBient  Series  B-I975-80,  dated  April  1,  1951.  For  further       ^6/ 

information  relating  to  the  original  offering  see  "Treasury  Bulletin" 

for  April  1951,  page  A-1. 

Amounts  shown  are  as  of  February  28,  1955.  17/ 

The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953. 

Total  allotments  on  cash  subscriptions  were  limited  to  approximately        18/ 

$1,000  million.  NonbanJc  subscriptions  in  amounts  up  to  and  including 

$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 

20  percent.  Commercial  banks'  Bubsoriptlone  were  restricted  to  an 

amount  not  exceeding  5  percent  of  their  time  deposits  as  of  December  31, 

1952.  The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of 

these  bonds  to  Government  investment  accounts,  »*ich  subscribed  to  a        19/ 

total  amount  of  $ll8  million. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  March  I5,  1951*.  20/ 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted  in 

full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67  percent 

but  in  no  case  less  than  $100,000.  21/ 

10/  Holders  of  the  2*  bonds  irtiich  matured  September  15,  1953,  vere  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-end -one-half -year  notes, 

li/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 

full.  Subscriptions  from  mutual  savings  banks,  insurance  companies,        22/ 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/  Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,  ten-iuDnth  bonds. 

Ji/  Holders  of  the  2-1/4*  certificates  which  matur ed ''ebruary  15,  1954,  and 

the  1-3/8*  notes  maturing  March  15,  1954,  were  offered  a  choice  of  p 

exchanging  the  securities  on  February  15,  1954,  for  either  the  one-year 


1/ 


8/ 


2/ 


certificates  or  the  ssven-year,  nine-month  bonds.  In  addition, 
holders  of  the  2*  bonds  maturing  June  15,  1954,  and  two  Issues  of 
2-1/4*  bonds  called  for  redemption  on  June  15,  1954,  were  given  an 
opportunity  to  exchange  their  holdings  on  February  15,  1954,  for  the 
2-1/2*  bonds. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
In  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

Holders  of  the  2-5/8*  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  secirritles  on  Maj  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted  in 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40  percent 
but  in  no  case  less  than  $50,000. 

The  1-1/8*  certificates  dated  August  I5,  1954,  were  reopened  with  all 
the  certificates  of  the  series  identical  in  nil  respects,  as  an  ex- 
change offering  for  the  I-7/8*  notes  which  matured  December  15,  1954, 
the  2*  bonds  irtilch  matured  December  15,  1954,  and  the  2*  bonds  which 
were  called  for  redemption  on  December  15,  1954.  Total  exchanges  in 
the  two  offerings  amounted  to  $8,477  million. 

Holders  of  the  2-5/8*  certificates,  maturing  August  I5,  1954,  and  the 
2-5/8*  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  seoirities  on  August  15  for  either  the  one- 
year  certificates  or  the  six -year,  three-month  bondE. 
Subscriptions  for  amounts  uj)  to  and  Including  $50,000  were  allotted  in 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50  percent 
but  in  no  case  less  than  $50,000. 

Holders  of  the  I-7/8*  notes  maturing  December  15,  1954,  the  2*  bonds 
maturing  December  15,  1954,  and  the  2*  bonds  called  for  redemption  on 
December  15,  1954,  were  offered  a  choice  of  exchanging  the  secxjritlee 
for  either  the  I-I/8*  certificates,  the  l-vl/4*  certificates,  or  the 
2-1/2*  eight-year  bonds. 

Holders  of  the  2-7/8*  Treasury  bonds  of  I955-60,  called  for  redemption 
on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15  for  either  the  forty-year  bonds  or  the  one-year,  one- 
month  notes.  At  the  same  time  holders  of  the  1-5/8*  certificates 
maturing  February  15,  1955,  and  the  I-I/2*  notes  maturing  March  15, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15 
for  either  the  one-year,  one-month  notes  or  the  two-year,  six-month 
notes. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Date  of 
refunding 
or  retlre- 
nent 


2/15/53 

6A/53 
6/15/53 


8/15/53 
9/15/53 

12/1/53 


2/15/5"*  S/' 


5/17/51* 


8/15/51* 


12/15/51* 


2/15/55 


Called  or  mattirlng  Beourltj  i/ 


SeBcrlption 


I-T/8^  Certificate 

1-7/8^  Certificate 
256  BoM 


2/15/53-A 

6/1/53-B 
6/15/53-55 


Total 

25t  Certificate 

2^  Bond 

2-l/85t  Bote 

2-l/U^  Certificate 

1-3/856  Note 

256  Bond 

2-1/U56  Bond 
2-l/l*5t  Bond 


8/15/53-C 
9/15/51-53 

12/1/53-A 

2/l5/5l*-A 

3/l5/5l*-A 

6/15/52 -5l^ 
6/15/52-55 
6/15/54-56 


Total. 


256  Bond 

2-1/1*56  Bond 
2-1/456  Bond 

2-5/856  Certificate 

Total 

2-5/856  Certificate 
2-5/856  Certificate 
Total 


6/15/52-51* 
6/15/52-55 
6/l5/5i*-56 

6/1/5U-B 


8/l5/5'*-D 
9/l5/5i*-E 


1-7/856  Bote 


2* 


12/15/51*-B 


256 


12/15/51-55 


1-5/856  Certificate  -         2/15/55-A 
1-1/2^  Note  -         3/15/55-A 

2-7/856  Bond  -       3/15/55-60 


Total. 


Source:  Bureau  of  the  Public  Dett. 


Issue 
date 


12/15/52-51*  12/1/1*1* 


3/1/52 

7/1/52 
10/7/1*0 


8/15/52 
9/15/1*3 

10/1/52 

2/15/53 

12/15/1*9 

6/26/1*1* 
2/25/i«; 
7/22/1*0 


6/26/1*1* 
2/25/1*2 
7/22/1*0 

6/1/53 


8/15/53 
9/15/53 

12/1/53 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


8,868 

1*,963 
725 


5,^ 


2,882 

7,986 

10,0l|2  1*/ 
8,Ul* 

1*,675 

5,825 

1,501 

681 


20,796 


12/15/1*1 


1,71*3 
373 
311 

1*,858 


7,285 


2,788 

i*,72i* 


7,512 


8,175 


8.662 


510 


17,31*7 

2/15/51* 

7,007 

3/15/50 

5,365 

3/15/35 

2,611 

li*,983 

Original  call  and  maturity  dates  are  used. 
All  hy  Investors  other  than  Federal  Eeaerre  Banks. 
The  2-1/2^  bonds  maturing  December  I5,   I958,  were  reopened  for  the 
December  1,  I953,   refunding  (see  Table  3). 
1*/     On  Horenber  9,   I953     the  Treasury  purchased  from  the  Federal  Reserve 
system  and  retired  $500  million  of  the  2-1/856  Treasury  notes  maturing 
December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 


Exchange 
security 
offered 


Besults  of  ex- 
change offers 


Ex- 
changed 


Turned 

m 

for 
cash  2/ 


(In  millions  of  dollars) 

8,868  8,731* 


i*,963 
725 


5,688 


2,882 
7,986 

10,01*2 

8,111* 

I*, 675 

5,825 

1,501 

681 


20,796 


1,71*3 

373 
311 

1*,858 


7,285 


2,788 
l*,72l* 


7,512 


8,175 


8.662 


510 


17,31*7 


7,007 
5,365 
2,611 


ll*,983 


I*,  1*10 
1*1*8 


1*,858 


2,788 
7,721 

9,923 

5,61*7 
2,360 

f 1,360 
[3,237 

1*,083 

1,128 

369 


I8,l8i* 


1,505 

322 

273 

fl,786 

12,897 


6,783 


11,005 
11,728 

{2,553 
12,078 


7,361* 


'i*,i*98  p 

3,289  p 

31*6  p 

1*07  p 
1,983  p 
6,ce9  P 

11*  p 

88  p 

380  p 


17,033  P 


5,735  P 
1,166  p 

f2,l*0l*  p 

2,6e6  p 

I    323  P 

11,923  P 


11*,  177  p 


131* 

553 
277 


829 


93 
266 

118 

108 

78 


1,71*3  6/ 
311  17 


373 


Description  of  new 
security  offered 


2,612  6/ 


238 
51 

38 

175 


502 


55 
93 


11*8 


1*3  P 


21*3  P 


29  p 


315  P 


I106  p 
I  335  p 
[365  p 


806  p 


2-1/1*$  Certificate   -     2/15/5l*-A 
2-1/256  Bond  -  12/15/58  1/ 

L  2-5/856  Certificate  -       6/l/5l*-B 


2-5/856  Certificate 

{2-5/856  Certificate 
12-7/856  Note 

1-7/856  Note 
2-1/256  Bond 

1-5/856  Certificate 
2-1/256  Bond 

1-5/856  Certificate 
2-1/256  Bond 

2-1/256  Bond 


-  8/l5/5l*-D 

-  9/l5/5l*-E 

-  3/15/57-A 

-  12/15/51*-B 

-  12/15/58  1/ 

-  2/15/55-A 

-  U/15/61 

-  2/15/55-A 

-  11/15/61 

-  U/15/61 


7,007  total  of  1-5/856  Certificate 
11,177  total  of  2-1/256  Bond 

1-1/856  Certificate  -     5/17/55-B 


(1-1/856  Certificate  - 
I1-7/856  Note 


5/17/55-B 
2/15/59-A 


f3,886  total  of  I-I/856  Certificate 
12,897  total  of  1-7/856  Note 

fl -1/856  Certificate  -    8/15/55-D 
12-1/856  Bond  -       u/15/60 

[1-1/856  Certificate  -     8/I5/55-D 
[2 -1/856  Bond  -       11/15/60 

[3,558  total  of  1-1/856  Certificate!/ 
[3,806  total  of  2-1/856  Bond 

i-l/856  Certificate  -    8/15/55-D 

1-1/1*56  Certificate  -  a2/l5/55-E 

-1/256  Bond  -         8/15/63 


1-1/856  Certificate 
1-1/1*56  Certificate 
2-1/256  Bond 


8/15/55-B 

12/15/55-E 

8/15/63 


1-1/856  Certificate  -  8/15/55-D 
1-1/1*56  Certificate  -  12/15/55-E 
.2-1/256  Bond  -         8/15/63 

1*,919P  total  of  1-1/856  Certlfioatej' 
5,359p  total  of  1-1/1*56  Certificate 
6,755p  total  of  2-I/256  Bond 


1-5/856  Note 
256  Rote 

i -5/856  Note 
256  Note 

1-5/856  Note 
356  Bond 


-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

-  8/15/57-C 

-  3/15/56-A 

2/15/95 


8,l*62p  total  of  1-5/856  Note 
3,792p  total  of  256  Note 

1,923p  total  of  356  Bond 


5/  For  details  of  exchange  offering  see  Table  3,  footnote  13. 

5/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 

February  I5,  I95I*.  This  exchange  offering  was  Included  In  the  re- 

fundinga  of  May  17,  1951*. 
1/  The  1-1/856  certificates  naturln«  August  15,  I955,  were  reopened  for 

the  December  15,  I95I*,  refunding. 
P   Preliminary, 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savlngB  bonds  were  first  offered  In 
arch  19?5  and  began  to  mature  In  March  19''^5.  Series  A-D 
ere  sold  between  March  1935  an<3  the  end  of  April  IS**-!, 
nd  Series  E,  F,  and  G  were  first  offered  In  May  igi+l. 
hen  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
he  matured  bonds  were  offered  three  options;  To  redeem 
he  bonds  In  cash  In  accordance  with  the  original  terms; 
0  retain  them  with  an  extended  maturity  of  10  years  at 
peclfled  rates  of  Interest  accrual;  or  to  exchange  them 
or  Series  0  bonds.  A  number  of  changes  became  effective 
ay  li  1952.  The  principal  ones  were:  The  rate  of 
nterest  accrual  on  Series  E  was  Increased,  especially  for 
he  near  term,  with  corresponding  changes  In  extended 
erles  E;  and  Series  F  and  0  were  replaced  by  two  new 
sBues,  Series  J  and  K,  also  at  higher  interest  rates. 
new  current-income  bond.  Series  H,  similar  In  Interest 
eturn  to  Series   E,    was   offered  beginning  June  1.      For 

Table   1.-  Sales  and  Redemptions  by  Series, 

(Dollar  amowitB  In 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  K  and  0  began  to  mature  on 
May  1,  1953'  ^or  the  exchange  offering  made  to  holcere 
of  these  bonds  maturing  through  December  31,  1953,  see 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  begin  to  mature  In  January 
1S3^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Includec  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has   ceased. 


Cumulative  through  December  31,    1954 

millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

dlscoimt 

Eodemptlons 

Amount  outstanding 

Eedemptlons  of  Interest- 
bearing  series  as 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

ries  A-D  1/ , 

rlea  E  and  H 

3,91*9 
76,352 
30,1*72  2/ 



110,772 

1,051* 

8,626 

781* 

5,003 
81*,977 
31,256 

121,236 

1*,936 
1*6,71*1*  2/ 
11,198 

38,233 
19,1*39 

67 
619 

55.01 

27.1*3 

ries  F,  G,  J,  and  K 

tal  A-K 

10,1*61* 

62,878 

57,672 

686 

lUxe:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 


Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedemptlons  37 


Sales 
price  kj 


Accrued 
discount 


Amount  outstanding 


Interest- 
bearing  debt 


Matiired  debt 


.seal  years: 

1935-191*7 

1948 

191*9 

1950 

1951 

1952 

1953.. 

1951* 

lendar  years: 

1935-191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

ntha: 

1951* -January.. 
February . 
March . 

April 

May 

June 

July 

Aneust..., 

SeptsBber 

October.. 
Boreiiibor. 
December. 


69,603 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 
4,562 
5,1*91* 


72,1*75 
7,295 
5,833 
6,071* 
3,961 
I*,  161 
1*,800 
6,173 

561 
515 
602 

511 
1*61* 
523 
508 
5W 
1*61* 

1^56 
1*66 
557 


2,250 
801* 
927 
1,01*5 
1,11*9 
1,207 
1,229 
1,234 


2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 
1,236 

126 
87 
86 

83 

99 

136 

125 
86 
88 

86 
101 
135 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 


602 
688 

594 
563 
658 

633 
632 
551 

51*2 
567 
692 


20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 


22,934 
5,144 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 


704 
560 
598 

538 
510 
628 

693 
562 
544 

507 

510 
633 


20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 


22,376 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 
6,348 

653 
497 
527 
480 
459 
580  5/ 

644 
513 
508 


468 

454 
566 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
394 
517 
501 
509 
597 
637 


51 
63 

71 

58 
51 
48  5/ 

48 
49 
36 

39 
56 

67 


51,367 
53,274 
56,260 
57,536 
57.572 
57,685 
57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 


57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 
58,078 
58,088 

58,126 
58,186 

57,672 


40 

59 

73 

92 

212 

122 

91 

128 


122 
146 
203 
229 
152 
106 
225 
686 


183 
163 
148 

140 
133 
128 

124 
121 
119 

116 

113 
686 


apce:     Dally  Treaauiy  Statement;   Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(In  mllllona  of  dollars) 


Accrued 
discount 


Fiscal  years: 

IQltl-igltY 

X9lt8 

igitg 

1950 

1951 

1952 

1953 

1951* 

Calendar  years: 

191+1-1947 

1948 

191*9 

1950 

1951 

1952 

1953 

19^ 

195**  -January . . 
February . 
March. . . , 

April 

Mey 

June 

July 

Aueiist. . . 

September 

October. . 

November. 
December, 


Fiscal  years: 

19'*1-19'*7 

I9W 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years : 

1941-1947 

1048 

191*9 

1950 

1951 

1952 

1953 

195"* 

Months : 

1951* -January. . 
February . 
March. . . . 

April 

May 

June 

July 

August. . . 
September 
October. . 
November, 
December, 


46,400 
It  ,026 
It, 278 
3,993 
3,272 
3,296 
i*,o6l 
'*,653 

1*8,230 
It  ,224 
lt,S08 
3,668 
3,190 
3,575 
4,368 
4,889 

485 
422 

474 

390 
354 
392 

393 
415 
367 

369 

38U 

445 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 

3,071 

1,626 

2,4o6 

770 

586 

432 

1,284 


77 

93 

128 

122 
110 
130 

115 

131 

97 

87 
8e 

112 


no 
61 
73 
63 
90 
96 
108 
108 


139 

67 

78 

87 

93 

100 

109 

110 


16 

6 
7 
8 
7 
12 

16 
6 
7 
8 
6 

12 


Seles   plus 

accrued 

discount 


Fed empt Ions  ^ 


Sales 
price  4/ 


Accrued 
discount 


AiBDunt  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


1,?88 

47,788 

633 

4,659 

753 

5,032 

895 

4,887 

1,035 

4,307 

1,111 

4,407 

1,120 

5,181 

1,126 

5,779 

1,687 

49,918 

696 

4,920 

8l8 

5,025 

971 

4,639 

1,080 

4,270 

1,120 

4,694 

1,128 

5,496 

1,126 

6,015 

no 

595 

81 

502 

79 

553 

75 

465 

92 

446 

124 

516 

110 

503 

80 

495 

80 

447 

78 

447 

95 

478 

123 

568 

16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 

4,345 

18,921 
3,728 

3,448 
3,912 
4,036 
4,098 
4,157 
4,444 

370 
361 
407 
360 
332 
427 

388 
377 
353 

325 
340 

403 


16,799 
3,689 
3,368 
3,326 
3,987 
3.583 
3,538 
3,791 

18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 
3,909 

330 
308 
347 
310 
289 
3865/ 

346 
339 

322 

293 
293 
347 


198 
136 
162 

195 
307 

425 
500 
554 

260 
154 
174 
245 
348 
476 
531 
535 

41 
53 
60 

50 
43 
41  ; 

42 
38 
31 

33 
46 

56 


30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 


30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 

36,887 
37,029 
37,175 
37,279 
37,393 
37,482 

37,597 
37,714 
37,808 

37,930 
38,069 
38,233 


Series  F,  G,   J,   and  K  combined 


19,364 

2,270 

2,935 

1,763 

1,961 

726 

610 

949 


20,435 

3,139 

1,704 

2,493 

863 

686 

542 

1,394 


93 
100 
135 
129 
117 
142 

130 
137 
104 

95 

89 
124 


1,757 

772 

835 

821 

1,042 

1,012 

1,552 

2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 

2,526 


332 
197 
189 
176 
176 
200 

304 
184 
190 
181 
169 
228 


1,747 
764 
82' 
807 

1,021 
900 

1,5U 

2,071 

2,108 
829 
803 
888 

1,071 
908 

1,909 

2,428 


322 

188 
179 
169 
169 
193  2/ 

298 
174 
185 

175 
160 

218 


10 
9 
12 
14 
21 
21 
41 
81 


13 
11 
12 
17 
22 
21 
59 


9 
10 
10 


75/ 

6 
10 

5 

6 

9 
U 


17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 


18,314 
20,613 
21,501 
23,089 
22,859 
22, 616 
21,047 
19,439 


20,848 
20,769 
20,728 
20,687 
20,633 
20,579 

20,409 
20,364 
20,280 
20,196 
20,118 
19,439 


55 


143 
619 


102 
84 
71 
64 
59 
55 

52 
50 
48 

47 

44 

619 


Footnotes   at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Ck)ntlnued) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  i/ 


TotaO. 


Sales 
price  it/ 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


riscal  years: 

19'»1-19'»7 

I9U8 

19"»9 

1950 

1951 

10% 

1953 

1951* 

Calendar  years: 

19'»1-19'*7 

igi*e 

m9 

1950 

1951 

1952 

1953 

w?"* 

tonths: 

1954 -January. . 
February . 
March 

April 

May 

June 

July 

Auguat. . ., 

September, 

October. . 
HoTamber. , 

December. 


1*6  >00 
1*,026 
U,278 
3,993 
3,272 
3,266 
3,700 
3,988 


1*8,230 
lt,22l> 
l»,208 
3,668 
3,190 
3,393 
3,906 
'^,023 


392 
353 

1*00 

331 
301 
329 

306 

338 

303 

301 

313 
356 


1,388 
633 

753 

1,035 
1,111 
1,120 
1,126 


1,6&7 

696 

818 

971 

1,080 

1,120 

1,128 

1,126 


110 
81 

79 

75 

92 

12i» 

110 
60 
80 

78 

95 

123 


1*7,788 
I*  ,659 
5,032 
'*,887 
1*,307 
'^,377 
l»,a21 
5,11'* 


1*9,918 
1*,920 
5,025 
i*,639 
4,270 
'*,513 
5,031* 
5,11^9 


502 
1*33 

1*78 

1*06 
393 
1*53 

1*16 
1*18 
38I* 

379 
1)08 
1*79 


16,997 
3,825 
3,530 
3,521 
4,295 
i*,008 
I*, 032 
^,319 


18,921 

3,728 
3,1*1*8 
3,912 
4,036 
4,098 
4,l4l 
4,4o6 


369 
359 
404 

358 
330 
424 

385 
37<» 
349 

321 
336 
399 


16,799 
3,689 
3,368 
3,326 
3,q87 
3,583 
3,532 
3,765 


18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,609 
3,871 


328 
306 

344 


308 
286 
383  5/ 

31*3 
336 
318 

289 
289 
3"*3 


198 
136 
162 
195 
307 
425 
500 
554 


260 
154 
174 
245 
348 
476 
531 
535 


41 
53 
60 

50 
1*3 
41  5/ 

42 
38 
31 


33 
56 


30,791 
31,625 
33,127 
34 ,4g4 
34,506 
34,875 
35,664 
36,458 


30,997 
32,188 
33,766 
34,493 
34,727 
35,143 
36,036 
36,778 


36,169 

36,244 
36,317 

36,366 
36,429 
36,458 

36,489 
36,533 
36,568 

36,626 
36,698 
36,778 


Series  H  6/ 


'iscal  years: 

1952 

1953 

1954 

'alendar  years : 

1952 

1953 

195^* 

iontha : 

1954 -January. . 
February. 
March 

J^rll 

May 

Jime 

July , 

August. . . 
September 

Ootober. . 
NoTeaber. 
December. 


30 
360 
665 


182 
462 
866 


93 
69 
75 

59 
53 

64 

87 
77 
63 

68 
70 


30 
360 
665 


182 
462 
866 


93 
69 
75 

59 
53 
64 

87 
77 
63 

68 
70 


6 
26 


16 
38 


6 
26 


16 
38 


30 

385 
1,024 


181 

627 

1,1*55 


718 
785 
857 

913 

964 

1,024 

1,108 
1,181 
1,240 

1,301* 

1,371 

1,1*55 


ource:  Dr>Hy  Treasury  Statement;  Bureau  of  the  Public  Debt. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllllonB  of  dollars) 


Period  2/ 


Total 


Matured  bonds 


Total 
matured 


Series 
A-D 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  anl  G 


Unmatured  bonds 


Total 
unmatured   ii/ 


Sales 
prlcejt/ 


Accrued 
discount 


6,137 
5,109 
5,621 
6,515 


5,9*0 
5,651 
5,07"* 
6,11*9 
6,985 


701* 
560 
598 

538 
510 
628 

693 
562 

^kk 

507 
510 

633 


817 

792 

1,761 

2,71*7 


987 

772 

1,015 

2,318 

3,171 


295 
31*7 
332 

260 
235 
223 

210 
317 
183 

189 
270 
310 


779 
90 
31 
18 


987 

522 

1*7 

21* 

ll» 


38 

702 

1,128 

1,1*87 


250 

968 

1,328 

1,500 


113 

153 
175 

138 
116 
111 

120 
111 

87 

91 
130 
153 


37 

691* 

1,126 

1,1*86 


2l*5 

962 

1,326 

l,'t99 


113 
153 
175 

138 
116 
111 

120 

111 

87 

91 

130 
153 


602  8/ 
1,21*1  5/ 


967  8/ 
1,657 


181 
192 
155 

120 
117 
111 


205 

95 

97 
139 

156 


5,320 
I*, 317 
3,860 
3,768 


'*,853 
U,879 
4,059 
3,831 
3,811* 


1*08 
213 
266 

278 
275 
1*05 

1*83 
21*5 

361 

318 
2l»0 
322 


4,996 
i*,oi*6 

3,622 

3,577 


4,583 
4,571 
3,806 
3,613 
3,655 


395 
199 
249 

262 
261 
392 

471 
235 
352 

308 
226 

306 


324 
271 
238 
191 


270 
308 
253 
217 
159 


13 

14 
17 

16 

14 
13 

11 
10 

9 

1? 

16 


Source:  Daily  Treasury  Statement. 

1/  Details  by  series  on  a  onmilatlve  baala  and  by  periods  for  Series  A-D 
combined  will  be  found  Lo  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  £  bonds  for  Series  S  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  4. 
Includes  total  value  of  redemptions  not  yet  classified  betveen  matured 
and  unmatured  bonds , 

A  change  in  procedvire,  beginning  In  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  betveen  matured  and  unmatured  bonds.  This  increase  tesipo- 


2/ 
1/ 


rarily  obscures  the  relationship  between  the  redenqption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  4  and  also 
the  relationship  betveen  the  matured  and  unmatured  sections  of  Table  4. 
(See  also  footnote  4.)  The  subsequent  distribution  of  this  high  level 
of  unclassified  redemptions  may  be  large  enough  in  any  month  to  show 
redeaptlonfl  of  matured  bonds  for  a  series  in  Table  4  which  are  greater 
than  the  total  redemptions  of  that  series  as  shown  in  Table  3 . 
Seles  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 
3-l/4?6  boMe  of  1978-83. 
Less  than  $500,000. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  Combined!/ 

(In  thousazids  of  pieces) 


Total,  aU  ^^q  g/ 

denootlnatlons 


$25 


$50 


$100 


$200  1/ 


$500 


$3,000 


$5,000  it/     $10,000  y^ 


Fiscal  years ! 

19l>l-lt7 

igltS 

I9U9 

1950 

19^ 

1952 

1953 

igs"* 

Calendar  years; 

19l*l-l»7 

191*8 

I9U9 

1950 

1951 

1052 

1953 

195'tp 

195 14 -January. . . . 
February . . . 
March 

April.....  . 

Maj' 

June 

July 

August 

September.. 

October. . . . 
November  p. 
December  p. 

Inception  to  date  p 


1,119,078 

58,971 
6lt,576 
6U,30U 
6U,299 

7't,136 
80,1*85 
85,1*19 

1,11*8, 191* 
61,813 
65,  u8 
62,929 

63,069 

77,271 
81*, 390 
81*, 972 

7,511* 
6,733 
8,036 

7,Ol9 
6,71*0 
7,1*32 

6,1*87 
7,116 
6,561* 
6,690 
6,958 
7,671* 

1,652,755 


19,823 
522 
391* 
335 

1 


20,128 
1*35 
371 
ll-l 


21,076 


781,680 
36,11*6 
39,1*00 
39,150 
1*1,751 
50,701 
5i*,380 
56,903 


799,91? 
37,659 
30,572 
39,050 
1)5, 061 

52,808 
56,71*3 
55,850 

l*,885 
1*,386 
5,287 

1*,701 
1*,512 
'*,935 
i*,26o 
l*,665 
U,297 

l*,399 
i*,535 
i*,989 

1,127,256 


Fiscal  years: 

191*1-1*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

I95I* 

Calendar  years; 

191*1-1*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195l*P 

Months: 

1954-Jamiary.... 

FebruBiy . . . 

March 

April 

May 

June 

July 

Ausuijt 

September  p 

October  p. . 
November  p. 
December  p. 

Inception  to  date  p 


558,1*70 
93,1*38 
79,61*6 
76,109 
82,875 
76,1*03 
81,983 
90,387 

607,597 
85,888 
76,933 
79,176 
77,202 

80,1*20 
85,58s 

92,865 

8,087 
6,81*3 
8,108 

7,1*16 
6,989 
9,069 

8,120 
7,768 
7,820 

7,500 
7,159 
8,287 

1,185,661* 


11,671* 

2,052 

1,369 

1,017 

701 

1*1*3 
313 
263 

12,81*9 

1,595 

1,217 

835 

51*9 

375 
282 

273 


22 
20 
22 
21 
19 
26 

22 
21 
23 

2U 
21* 
30 

17,975 


1*32,866 
65,331 
5i*,809 
52,101 
5i*,8i*0 

51,61*9 
56,731* 
62,91*1 

1*67,51*0 
59,265 
52,996 
53,087 
51,552 

55,000 
59,519 

61*, 315 

5,71*0 
1*,675 
5,603 

5,153 
l*,876 
6,265 

5,596 
5,289 
5,1*35 

5,005 
i*,968 
5,710 

863,271* 


163,251* 

9,901 

11,1*25 

11,81*1 

U,786 

13,129 

li*,372 
.i.'i,686 


10,61*0 
11.826 
11,660 
12,11*8 

13,773 

15,235 
15,912 

1,381 

1,20S 

1,1*68 

1,295 
1,252 

1,1*19 

1,203 
1,333 
1,21*8 

1,275 
1,359 
1,1*69 

259,282 


123 ,261* 
7,777 
8,550 
8,651* 
7,61*9 

7,559 
8,211 
8,810 


126,971* 
8,21*6 
8,688 
3,253 
7,1*30 

7,721 
8,6c6 
9,006 


800 
727 
856 

722 
688 
763 
686 
759 
709 

713 
71*6 
837 

181*,925 


2,111 
816 
916 
917 
786 

720 

79I* 
85U 

2,1*90 
879 
933 

865 
738 

726 
81*3 
862 


71 
83 

70 
63 
71 

67 
71* 
67 

65 
69 
80 

8,335 


15,1*63 
1,571 
1,569 
1,1*13 
1,036 

91*8 
1,21*3 
1,1*11 

16,185 
1,603 
1,511^ 
1,257 
951 
1,01,2 
1,31*2 
1,1*69 

152 

135 
11*5 

111* 
101 

no 

119 
:i26 
no 

109 
ui* 
133 

25,361* 


13,l*8U 
2,238 
2,322 
1,995 
1,290 

1,076 
1,1*62 
1,708 

11*,  1*16 
2,352 
2,213 
1,703 
1,139 

1,191 
1,550 

i,8oj 

207 
180 
190 

li*i* 

lie 
130 

11*6 

153 
128 

125 
130 
158 

26,1*13 


Redemptions  6/ 


71,680 
ll*,302 
12,623 
12,31*6 
11*, 131* 
12,662 
13,535 
15,081* 

79,095 
13,1*70 
12,281* 
13,257 
13,000 

13,285 
llt,191 

15,721 

1,319 
1,137 
1,355 
1,250 
1,176 
1,51*7 

1,371 
1,31*6 
1,325 

1,231* 
1,235 
1,1*37 

I7i*,303 


36,119 
9,387 
8,1*50 
8,155 
9,911 

8,777 
8,81*0 
9,1*80 

1*0,861* 
9,086 
8,065 
9,081 
9,079 

8,991 
9,038 
9,861 

787 
780 
885 

779 
722 
960 


82U 

71*6 
738 
882 

10i*,o66 


265 
21*6 
281* 
331* 
1*66 

371 
31*2 
357 

378 
273 
302 

1*01* 
1*20 

356 
31*7 

377 


27 
28 
32 
30 
29 
37 
33 
32 
32 

30 
30 
36 


3,308 
1,U5 
1,077 
1,069 
1,351 
1,211 
1,112 
1,151 

3,81*6 
1,131* 
1,01*6 
1,220 
l,2l*J* 

1,191 
1,115 

1,183 

95 
102 

107 

93 
86 
n8 
108 
107 
9k 

81* 

85 

lOl* 

11,978 


2,557 
l,00li 

1,035 
1,088 

1,1*72 

1,291 
1,106 
1,109 

3,021* 
1,065 
1,025 
1,292 
1,359 

1,220 
1,089 

1,132 

97 
101 

103 

89 
81 

U5 
100 

103 

89 

77 
79 
98 

11,207 


1 
16 
33 


8 

22 
1*1. 


3 
3 

1* 

73 


7 
11* 


Note:  These  ligures  ere  esi-iniates,  based  on  Daily  Treasury  Statement  and 
reports  from  Federal  Eeserve  Banks  and  Bureau  of  the  Public  Debt. 

1/  Sales  of  Series  H  bonds  bet^nn  June  1,  1952. 

2/  Salp  was  authorized  In  June  19l*l*,  to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 

2/  Sales  began  in  October  19l*5. 

kj     Siles  of  $10,000  denomination  Series  E  bonds  were  authorized  on  May  1, 
1952,  '^-i   $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952. 


^  Beginning  In  April  I95I*,  Includes  sales  and  redemptions  of  $100,000 
denomination  Series  E  bonds  which  are  purehaseable  only  by  trust<>»-^s 
of  employees'  savings  plans. 

6_/  Includes  exchanges  of  matured  Series  E  bomin  for  Series  G-  bords  ^e- 
glnnlng  May  1951  end  for  Series  K  bonds  beglnnlne  May  195''. 

♦.  Less  t]ian  500  pieces. 

p   Prellmlnarj' . 
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.UNITED  STATES  SAYINGS  BONDS. 


Table  6.-  Sales  by  States,   Series  E  and  H  i/    Combined 

(In  thousands  of  dollars  at  Issue  price) 


Inception 
through 
Dec.  31, 
1951* 


1951* 


Jan. 


Mar. 


Apr. 


May 


Julj 


Avig. 


Sept. 


Alabama , 

Arizona 

Arkansas 

California 

Colorado 

Corjipotlcut 

Delavare 

District  of  Colimhla 
Florida 

Georgia 

Idaho 

IllinolB 

Indiana 

Iowa 

Kansas , 

Kentucky , 

Louisiana , 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

'lew  Jersey 

New  Mexico 

New  York 

North  Carolina 

?Iorth  Dakota 

Ohio., 

Oyiahoma 

Oregon 

Penr.sylvanla 

Phode  Island 

" outh  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Wash Ington 

West  Virginia 

Wisconsin 

Wyoming 

Canal  Zone 

Hawaii 

Puerto  Pico 

Virgin  Islands 

Other  possessions . , , . 

Adjustment  to  Dslly 
Treasury  Statement. 

Total 


776,81(6 

1*62,1^17 

5,1+95,888 

596,1*97 

1,21*1,1*55 

171,856 
888,51*1 
903  ,221 

878,20!* 

212,610 

6,029,506 

2,063,492 
2,002,1(61 
1,176,967 

811,096 
777,367 
305,828 

937,988 
2,303,1*33 
1*, 075, 217 

1,565,323 

1*76,911* 

2,02lt,7B7 

3^1,275 

1,079,91*3 

85, '771* 

190,297 

2,819,630 

171*,  506 

9,003,1.62 
907,991 
392,029 

4,652, 523 

923,11*7 

807,583 

5,998,363 
379,280 
1*55,685 

1*1*3,152 

81*0,1*78 

2,775,500 

303,101* 

108,011* 

1,252,980 

1,351,190 
7ll*,306 

1,717,369 
155,265 

1*7,677 

31*1,71*7 

1*7,322 

2,21*3 

3l*,l(68 


+1,517,339 


76,351,710 


3,316 
1,316 
2,700 

25,390 
2,207 
5,922 

1,088 
2,833 
I*,  693 

1*,627 

1,226 

1*5,888 

Ik ,076 

21,208 

1*,720 

1*,757 
1*,389 
1,1*28 

5,085 

9,895 

25,638 

9,1*90 

3,01*6 

11,810 

2,966 

6,8'S'^ 
756 

860 

17,73? 

912 

52,75-^ 
1*,370 
£,561* 

27,891 

l*,2l*lt 

3,1*06 

36,010 
1,1*72 
2,21*3 

2,612 

4,638 

13,795 

1,931* 

518 

5,569 

6,332 

7,397 

11,722 

570 

172 

1,500 

169 

5 


+1*5,951 


484,670 


3,646 
1,888 
2,229 

29,855 
3,583 
4,794 


i*,370 
6,404 

1*,136 

948 

40,220 

13,1*30 

13,783 

8,851 

5,058 
3,824 
1,087 

4,826 

7,753 

26,036 

7,752 

2,861 

12,108 

3,100 

12,730 

481 

672 

14,91*1 

1,157 

38,331 
3,qL6 
2,i22 

33,783 

5,1*58 
2,958 

35,391* 
944 

2,059 

3,569 

4,450 

15,624 

1,177 

388 

6,008 

6,611 

4,8o4 

10,111 

877 

175 

1,070 

79 

3 


-1,570 


421,782 


3,177 
1,444 
2,680 

27,171* 
3,875 
5,876 

729 
3,576 
5,603 

4,084 

1,033 

46,047 

15,1:15 
16,745 
16,173 

5,1^8 
3,384 
1,231 

5,191 
10,177 
26,648 

7,781 

2,699 

15,665 

2,PlQ 

?i  ,-Pfl 

574 

790 

17,21*1 

1,100 

1*0,367 
3,91*3 
2,271- 

27,719 
7,638 
3, '07 

1*1,187 
1,268 
2,063 

3,706 

4,009 

12,908 

1,980 

470 

7,005 

7,1*56 

1*,377 

10,812 

1,175 

137 

1,722 

135 


3,426 
1,246 
1,952 

22,088 
2,747 
5,209 

1,237 
3,1*31 
4,806 

3,71*7 

755 

3i*,877 

11,71*1* 
12,920 
6,809 

3,876 
3,178 
1,172 

4,906 

8,758 

18,781 

7,132 
2,146 
11,497 

2,216 

15,486 

362 

684 

15,321 

921 

42,043 

3,5C3 
1,510 

25,036 

4,707 
2,272 

35,065 
1,140 
1,889 

3,162 

3,631 

12,817 

926 

355 

5,703 

5,262 

3,861 

9,150 

763 

211 

1,273 
180 

4 


+13,408    +11,861 


474,120    389,751* 


3,069 
1,109 
1,818 

17,626 
2,642 
4,843 

915 
3,261 
5,537 

1*,357 

600 

33,337 

10,413 

10,679 

4,706 

3,788 
3,111* 
1,123 

4,236 

8,767 

22,347 

6,102 

1,719 

10,118 

1,71*3 

6,420 

364 

690 
13,513 

71*5 

36,652 
3,187 
1,577 

27,571* 
3,911^ 
2,170 

30,304 
l,l4o 
1,653 

3,112 

3,1*38 
11,476 

1,353 

335 

5,116 

4,603 

3,150 

8,824 

533 

113 

1,169 

205 

8 


+12,280 


353,687 


2,71*7 
1,319 
2,011 

18,702 
2,490 
5,241 

793 
3,31*3 
4,225 

3,325 

654 

30,960 

10,971 

10,390 

5,094 

4,111 
3,160 
1,247 

4,211 

8,529 

24,663 

6,151 
2,246 
12,320 

2,1^8 

7,28? 

4l4 

710 

14, 88s 

809 

38,759 
3,239 
1,752 

21,358 
4,280 
2,271 

32,164 
1,318 
1,912 

2,562 
2,511 
11,039 

1,197 

372 

6,017 

1*,153 

3,598 

9,525 

615 

176 

948 

135 

5 


+47,31*0 


392,1*47 


3,8l4 
1,268 
2,o8e 

23,355 
2,388 
4,991 

830 
3,585 
5,951* 

4,471 

801 

38,200 

11,982 

10,617 

5,172 

1*,1*57 
3,199 
1,258 

i',567 

8,337 

21,962 

7,1*97 
2,136 
U,217 

1,925 

5,693 

542 

896 

16,601 

1,004 

44,805 

1,687 

25,910 
4,623 
3,593 

33,386 
1,411 
1,985 

2,139 

3,880 

12,371 

1,395 

445 

5,564 

6,005 
3,51+3 

10,240 
655 

185 

1,571' 
193 

7 


+13,231* 


393,047 


3,127 
1,601 
2,116 

29,398 
3,171* 
1*,997 

691 
3,563 
5,350 

3,678 

802 

38,804 

12,778 

10,672 

6,860 

5,1*25 
3,1*59 
1,530 

3,997 

9,352 

25,556 

7,13? 

2,107 

12,049 

1,711* 

7,293 

531 

781 

15,1*51* 

858 

39,052 

3,518 
1,837 

30,56c 
5,163 
3,11*8 

34,012 

'1,1*25 

2,020 

2,077 
3,779 
13,313 

1,371 

368 
6,757 

6,808 

1*,093 

10,720 

651 

191 

1,284 

118 

11 


+18,178 


1*15,303 


3,101 
1,302 
2,368 

24,289 
3,163 
4,560 

783 
3,256 
1*,563 

4,027 

827 

37,186 

11,392 

10,578 

6,620 

1*,857 

3,240 

1,233 

i',3i*3 

7,894 
22,789 

6,695 

?,099 

i2,4ia 

1,899 
6,008 

447 

687 

14,544 
1,040 

36  539 

'3^206 

1,795 

21, '•'O8 
5,108 
2,693 

3?, 389 
1,221 
1,730 

2,410 

3,578 

12,185 

1,153 

458 
5,311* 

5,324 

3,603 

9,Q14 

728 

144 

1,123 

202 

3 


+5,215 


366,583 


3,336 
1,080 
2,047 

22,831 
2,819 
4,622 

738 
2,438 
1*,539 

3,836 

1,121 
30,932 

10,59? 
9,294 
5,91*0 

3,814 
3,138 
1,191 

3,826 

7,884 

21,975 

6,281 

1,695 

10,565 

1,940 

6,592 

650 

666 

14,227 

756 

37,809 
3,175 
1,881 

25,192 
4,481 
3,328 

30,936 
1,125 
1,738 

2,066 

4,580 

12,279 

1,719 

31*8 

6,518 

7,286 

3,696 

8,539 

797 

160 

1,191 

177 


+19,019 


369,1*12 


3,111 
1,338 
2,156 

20,925 
3,050 
5,114 

777 
3,322 
5,088 

4,020 

821 

32,313 

11,633 
9,910 
5,841 

3,796 
3,078 
1,280 

1*,531 

9,211 

l8,044 

6,991 

1,890 

10,91*1* 

2,336 

6,71*4 

369 

641 

15,605 

954 

39,557 
3,750 
2,110 

25,929 
5,19? 
2,500 

31,074 
1,220 
1,848 

2,829 

2,800 

13,065 

1,1a 

347 

5,879 

5,591 

3,805 

8,616 

724 

198 

1,21*3 

132 

3 


3,1*36 
1,31*0 

2, 602 

22,038 
3,253 
5,669 

783 

-(,480 
-,309 

3,984 

895 

40,6l4 

14,963 

15,51*1 

6,053 

1*,795 
3,566 
1,3?3 

5,225 
10,144 
1*1,158 

q,qq4 

1,850 

13,350 

2,917 
7,563 

357 

911 

17,773 

389 

46,966 
1*,?07 
3,11? 

27,319 

5,;^7(' 
2,597 

39,562 
1,562 
1,925 

3,481* 

4,007 

12,605 

1,318 

465 

6,728 

6,004 

6,069 

12,269 


173 

1,182 

182 

7 


+28,132        +4,385 


383,561      444,754 


Source:     Dally  Treasury  Statement  and  reports  frcm  Federal  Beserve  Banks. 


1/     Sales  of  Series  H  began  June  1,   1952. 
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TREASURY  SAVHtJS  NOTES. 


Treasury  tax  and  eavlnge  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19'+1,  through 
June  22,  19*^3;  Tax  Series  B  from  August  1,  IS*^!,  through 
September  12,  19U2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ik,  I9U2,  through  August  3I, 
igW;  Savings  Series  D  from  September  1,  ISkS,  through 
May  1I+,  I95I;  Savings  Series  A  from  May  I5,  1951|  through 
May  Ih,  1953;  Savings  Series  B  from  May  I5,  1953.  through 
September  25,  1953;  ^"^^  a  "ew  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the  "Treasury  Bulletin,"  page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
esu-ller  series  was  published  currently  In  the  "Treasury 
Bulletin,''  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"  for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  December  31,  1954 

(In  millions  of  dollars) 


Sales 

Eedenptlons 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Interest-tearing 
debt 

Matured 
debt 

1UD7  1/ 

'•,9't't 

32,'*38  1/ 

12,333 

9,187 

'•,671 

680 

406 

4,944 

32,435 

12,329 

8,900 

935 

135 

681/ 

IC3  1/ 

11,042 

9,263 

4,541 

441 

43 

339 

4,761 

21,393 

3,066 

4,359 

494 

92 

266 

3,737 

545 

1 

* 

Series  C 

3 

Series  D 

4 

Series  A 

21 

Series  B 

Series  C 

. 

Total 

64,659 

60,083 

25,580 

34,503 

4,548 
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Source:  Office  of  the  Treasurer  of  the  U.  S.;  Daily  Treasury  Statement. 
1/  Includes  exchanges  In  connection  with  the  offering  in  September  1942 


of  Tax  Series  A-I945  and  Series  C, 
Less  than  $500,000. 


Table  2. 


Sales  and  Redemptions  by  Periods.   All  Series  Ckjmbined 

(In  mllllozis  of  dollars) 


Fiscal  years: 


1942-47. 
1948. . . . 
1949.... 
1950.... 
1951.... 
1952.... 
1953.... 
1954.... 


Calendar  years: 


1941-47. 

1948 

1949.... 
1950.... 
1951.... 
1952.... 
1953.... 
1954.... 


Months : 


1954 -January . . 
February . 
March 


April. 
May... 
June.. 


July 

August. . . . 

September. 

October. . . 
November. . 

December.. 


35,449 
2,144 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 


36,764 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


Redemptions  1/ 


29,861 
3,303 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 

5,510 

5,482 
1,469 


73 

71 

310 

82 
152 

267 

88 
64 
101 

64 
62 

136 


For  cash 


6,071 
1,972 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 


6,909 
2,4i*6 
1,584 
1,802 
5,657 
2,564 
3,699 
918 


60 

47 

101 

31 

146 

76 

65 
56 
90 

58 

59 

129 


For  taxes 


23,789 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 
849 


24,377 
1,424 
1,366 

790 
1,265 
2,946 
1,783 

552 


13 

24 

209 

51 

6 
191 

23 

8 

U 

6 
3 


Amount  outstanding 


Intereet-boarlng 
debt 


5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 


5,384 
4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 


5,956 
5,887 
5,581 

5,500 
5,344 
5,079 

4,993 
4,929 
4,829 

4,766 
4,704 
4,548 


Matured 
debt 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
40 
47 
28 
20 
28 


17 

14 
10 

9 

14 

11 

10 

9 

9 
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Source:   Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Stetement. 
X/     Inrl.:des  both  matured  and  unmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mllllona  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.   S.  GovemiMnt 

Interest-bearing  securities  guar- 
anteed by  the  U.    S.  Government  4/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.   S.  Govemnent 
Investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks   - 

public 

Issues 

Held  by  private 
Investors  i/ 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

Investmsnt 

accounts 

and. 

Federal 

Reserve 

Banks  2/  2/ 

Held  by  private 
Investors  ^ 

debt 
and 

year 

or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
Interest 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195I* 

1953-Dec.. 

195l*-Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 
June, 

July. 
Aug.. 
Sept. 

Oct.. 

Nov.. 
Dec. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,31*1 

275,21*1* 

27l*,92l* 
271*, 859 
270,312 

271,127 
273,555 
271,31*1 

271,005 
271*,  982 
271*, 838 

278,786 
278,888 
278,781* 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 
276,693 
272,1*1*0 

276,1*00 
276,511 
275,731 

32,809 
35,761 
38,288 
37,830 
1*0,958 

i*i*,335 
1*7,560 
49,31*0 

1*8,313 

1*8,251* 
1*8,291 
1*8,201* 

1*8,200 
1*8,51*9 
1*9,31*0 

1*9,233 
49,511 
49,448 

49,285 
49,430 
49,609 

5,443 
5,550 
5,512 
5,474 
6,305 

6,596 
7,021 
7,111 

7,116 

7,245 
7,221 
7,202 

7,151 
7,182 

7,m 
7,081 
7,032 

7,042 

7,046 
7,078 
7,043 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

41,197 

41,009 
41,070 
41,002 

41,049 
41,367 
42,229 

42,152 
42,479 
42,407 

42,238 
42,351 
42,566 

21,872 
21,366 
19,343 
18,331 
22,982 

22,906 
24,746 
25,037 

25,916 

24,639 
24,509 
24,632 

24,632 
24,812 
25,037 

24,325 
24,023 
24,271 

24,381 
24,888 
24,932 

200,432 
192,936 
193,131 
199,048 
188,911 

189,623 
191; 640 
194,533 

198,652 

199,739 
199,735 
194,987 

196,023 
197,919 
194,533 

195,123 
203,159 
196,721 

202,734 
202,193 
201,190 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
U9,129 
121,771 

125,165 

126,312 
126,335 
121,812 

122,886 
124,896 
121,771 
122,501 
126,529 
126,215 

130,284 
129,749 

129,420 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72, 5U 
72,762 

73,487 

73,427 
73,400 
73,174 

73,137 
73,023 
72,762 

72,622 
72,630 
72,506 

72,449 

72.444 
71,769 

83 
69 
24 
17 
27 
44 
51 
80 

75 

74 
76 
76 

79 
79 
80 

19 
26 

27 

33 
33 
33 

2 

• 

• 
• 
* 

• 

• 
1 
1 

# 

1 
« 

» 
« 
• 

1 
2 

* 

37 
27 
13 
16 
27 

43 
51 
80 

74 

74 
75 
75 

79 
79 
80 

19 
26 
27 

32 
32 
33 

45 
42 
11 

1 
» 

1 

3,179 
2,234 
2,012 
2,150 
2,372 

2,244 
2,126 
2,351 
2,288 

2,217 
2,247 
2,413 

2,193 
2,196 
2,351 

2,305 
2,263 
2,371 

2,353 
2,343 
3,020 

Source:  Dally  Treasury  Statement  for  total  amounts  outstaollng;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  GoTomB»nt 
Investment  accounts;  and  reports  from  Federal  Reserve  ES'stem  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


1/ 
2/ 


U 


6/ 


The  total  amount  of  interest-bearing  securities  hold  by  private 

Investors  is  calculated  by  deducting  from  the  total  amount  outetajal- 

ing  the  amount  held  by  U.  S.  Government  Investment  accounts  ax^ 

Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

All  public  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  dem/ind  obligations  stated 

aa  of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
191*0, 
1947. 
1948, 

1949. 
1950. 
1951. 
1952. 
1953. 
1954. 


-9.5 

-2.8 

-.5 

-14,5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24,6 

7.0 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 
.9 


176, 
-1, 
13. 

261, 

6, 
8, 

-4. 


-5.7 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 


May 


.4 
-.2 

• 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 


1/     Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Govenment  f  sr  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretai'y  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)  accounts  under  the  control  of 
certain  U.  S.  Govemmant  agencies  whose  investmeints  are  handled  through 
the  facilities  of  the  Treasury  Department.     It  will  be  noted  that  these 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

-45.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 


Aug 


-8,4 

-15.8 

-19.0 

-.2 

-41,2 

-308.1 

4.4 

3.8 
-2,0 
4.7 

1.9 

.4 

-17.2 


Sept. 


-.3 

-'*.5 

-2.7 
-28,1 
-12.5 

-74.1 
-123.1 
7.2 
4,6 
5.0 
2.8 

3.5 

38.4 

-10.0 


-4.4 
-.2 
1,0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 


Nov. 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.     Table  2  also  Incluies  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C,   754  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000, 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal   Securities 

(Par  values  1/  -  In  billions  of  dollars) 


End  of 
■onth 


139-Docember 

il»0-June 

December 

Ul-June 

Deceaber 

US  -June 

December 

It3-June 

December 

W-June 

December 

It5-June 

December 

Itfi -February  (Peak) 

June 

December 

1(7 -June 

December 

U8-June 

December 

l»9-June 

December 

50-June 

December 

51 -June 

December 

52 -June 

December 

53 -June 

JuOj 

August 

September 

October 

November 

December 

5'*-Januflry 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November  p 


Totsl 
PedaraJ. 
securities 
outstanl- 
ina  2/ 


U7.6 

'♦8.5 
50.9 

55.3 
64.3 

77.0 
112.5 

li«).8 
170.1 

202.6 

232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.  >• 
256.7 

255.3 
259.5 

259.2 
267.1* 

266.1 

272.7 

273.3 
273.0 

273.5 
275.3 
275.2 

271*.  9 
270.3 

271.1 
273.6 
271.3 

271.0 
275.0 
27U.8 

278.8 

278.9 


Held  by  banks 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59. It 
71.5 

83.3 
96.5 


106, 
115. 

U6, 
108, 


97.9 

91.9 
91.3 

85.9 
85.8 

8E.1* 
85.7 

83.9 
82.6 

81.1* 
85.1* 

84.0 
88.1 

83.6 
88. U 
87.8 
87.8 

88.1 
89.0 
89.6 


87.6 
85.5 

87.1 
88.2 
88.7 

89.1 
91.1 

91.1* 

9'*.'* 

91*. 1* 


Comner- 

clal 

banks 

2/ 


15.9 
16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1. 
77.7 

81*  .2 
90.8 

93.8 
81*. 1* 
71*. 5 

70.0 
68.7 

61*. 6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63.1* 

58.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

6U.1 
63.1 
60.9 

62.5 

63.1* 
63.6 

61*. 6 
67.0 
67.1 

70.0 
69.5 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 

6.2 

7.2 

11.5 

ll*.9 
18.8 

21.8 
21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 

20.8 

23.0 
23.8 

22.9 

21*. 7 

24.7 
25.0 
25.1 
25.2 

25.3 
25.1 
25.9 

21*. 6 
21*. 5 
2l*.6 

2U.6 
21*. 8 
25.0 

24.3 
24.0 
24.3 

24.4 
24.9 


U.   S. 

Government 
Investment 
accounts  4/ 


6.5 

7.1 

7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 

30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39.1* 
37.8 
39.2 

41.0 
42.3 

4J*.3 
1*5.9 

47.6 
47.6 
48.0 
48.0 

48.0 
48.2 
48.3 

48.3 
48.3 
48.2 

48.2 
48.5 
1*9.3 

49.2 
1*9.5 
49.4 

1*9.3 
49.4 


Held   by  private  nonbank  Investors 


Total 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 
135.6 
131*. 9 

132.9 
131.8 

130.8 
133.1* 

135.0 
136.7 
137.5 

137.2 

137.1* 
138.2 
137.3 

137.9 
139.0 
136.6 

135.8 
136.8 
133.3 

132.6 
134.4 
131*.  0 

135.1 
135.1 


Individuals  5/ 


10.1 

10.6 

11.2 

13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 
64.3 

64.1 
63.4 
64.2 

66.4 
65.-^ 

65.8 
65.5 

66.8 
66.3 

67.4 
66.3 

65.5 
64.6 

64.5 
64.6 

65.8 
65.5 
65.2 
65.2 

65.0 
65.0 
65.0 

64.9 
65.0 
65.1 

64.7 
65.0 
64.5 

64.1 
64.0 
63.7 

63.8 

63.8 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 

5.1* 

9.1 
13.1* 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

1*3.3 
1*3.5 
44.2 

1*5.5 
46.2 

47.1 
47.8 

48.8 
1*9.3 

1*9.9 
49.6 

49.1 
49.1 

49.0 
49.2 

1*9.3 
1*9.3 
1*9.3 
1*9.3 

49.2 
1*9.3 
1*9.3 

49.4 
49.4 
49.4 

1*9.5 
1*9.5 
49.6 

49.6 
1*9.7 
1*9.7 

1*9.7 

49.8 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

16.4 
15.5 

15.1* 
15.5 

16.6 
16.2 
15.9 
15.9 

15.7 
15.7 
15.6 

15.6 
15.6 
15.6 

15.2 
15.5 
14.9 

ll*.5 
14.4 
14.0 

ll*.l 

14.0 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 
24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 

15.1 

15.1 
15.0 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
'*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
11.4 

U.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.5 
9.5 
9.5 

9.3 
9.3 
9.2 

9.2 
9.2 
9.2 

9.2 

9.2 
9.1 

9.0 
9.0 
8.9 

8.9 

8.8 


Corpora- 
tions 6J 


2.2 

2.1 
2.0 

?.0 

4.0 

4.9 
10.1 

12.9 

16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 
16.8 

18.4 
19.7 

20.0 
20.7 

19.1 
20.4 

18.9 
20.2 
20.9 
20.6 

21.0 
21.7 
21.5 

21.5 
22.1 
19.7 

19.1 
19.5 

16.8 

16.8 
18.5 
18.6 

19.1 

19-5 


state  and 
local 
govem- 
mente  jj 


1.5 
2.1 

3.2 
''.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 
8.0 
8.1 

8.7 


9.1* 
9.6 

10.4 
11.1 

12.0 
12.3 
12.5 
12.7 

12.7 
12.8 
12.9 

13.2 
13.3 
13.6 

13.8 
14.1 
1'*.3 

11*. 3 
14.4 
14.4 

14.5 
14.6 


Miscel- 
laneous 
investors 
4/8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 

4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 

9.1* 

9.7 

10.5 

10.7 
10.6 

11.6 
n.7 

12.8 

13.2 
13.1* 
13.3 

13.5 
13.5 
12.9 

13.3 
13.6 
13.5 

13.1* 
13.5 
13.1* 

13.1* 
13.3 
13.1* 

13.7 
13.5 


United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at  current 

redemption  value. 

Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury.  For  anounts  subject  to 

statutory  debt  limitation,  see  page  1. 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  In  the  Halted  States  and  in  Territories  and  island  possessions. 

Figures  exclude  securities  held  In  trust  departments. 

Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 

June  26,  1947,  vhen  the  proprietary  Interest  of  the  United  States  In 

these  banks  ended. 

Includes  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous investors . " 

Exclusive  of  banks  and  Insurance  coiiq>anlee. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
govermnenta  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  aa'  loan  associations,  nonprofit  Institutions,  corpo- 
rate pension  trust  funds,  dealei-s  and  brokers,  azid  Investments  of 
foreign  balances  and  international  accounts  In  this  country.  Begin- 
ning December  191*6,  includes  Investments  by  the  International  Bank  for 
Reconstruction  and  Develoinent  and  the  International  Monetary  Fund  In 
special  nonlnterest -bearing  notes  issued  by  the  U.  S.  Government. 
PreJLlailnary . 
Eevlsed. 
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Treasury  Balleti 


.TREASUBY  SUFVEY  OF  OWNERSHIP,    R0VEMBE3?  30,   1954 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March    31,    ig^+l,    in  the  May    19^1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  3C 
and  December  31.  Holdings  by  corporate  pension  trust  fundi 
are  published  quarterly  and  first  appeared  in  the  March  ISS'' 
Bulletin  for  quarters  beginning  December  3I,    1$^^. 


Section  I   -  Securities   Issued  or  Guaranteed  by   the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 1/ 


Held  by  InTestors  corered  in  Treasury  Surrey 


6,923 

commercial 
tanks  2/  i/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


313 
life 


597  fire, 
casualty, 
and  marine 


U.  S.  Oovemment 
investment 
accounts  and 
Federal  Beserve 
Bcmks 


Interest-bearing  Becurlties: 

Public  marketable 

Public  nonmarketable  ^. 
Special  issues 


Total  interest-bearing  securities. 


Matured  debt  and  debt  bearing  no  interest  6/. 


Total  securities  issued  or  guaranteed  by  the 
U.  S.  Government  jj 


158,185 
76,008 
''2,351 

276, 51*5 


2,3^*3 


273,888 


6l,ii66 
2,180 

63,645 


6,888 
1,918 

8,806 


5,1*19 
3,in8 


i»,683 
860 


28,1*04 

3,561* 

1<2,351 


8,837 


5,51*3 


74,320 


Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values   -  in  milJlons  of  dollars) 


Cleisslflcation 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,923 

commercial 
banks  2/  i/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


313 
life 


597  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 


Type  of  security: 

Issued  by  U.  S.  iJovemment: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  8/. . . 

Postal  savings  and  Panama  Canal  bonds. 
Guaranteed  by  U.  S.  Government  jJ 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administration 
debentures ) 


Total. 


Tax  statiis: 


2/ 


Wholly  exempt  from  Federal  income  taxes,... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal   ..come  taxes  10/ 


Total. 


19,507 

18, 184 

36,196 

75,512 

8,668 

85 

33_ 

158,185 


63,050 
42,643 
30,919 
19,933 

l,5o6 

33_ 

158,185 


85 

5,997 

152,103 

158,185 


4,357 

3,848 

14,204 

38,806 

224 

13 

14_ 

61,466 


18,981 

23,593 

16,364 

2,466 

48 

14 

61,466 


13 

4,957 

56,496 

61,466 


49 

49 

241 

5,803 

741 


6,£ 


303 

969 

2,985 

2,515 

110 

6 


6,£ 


435 

1 

68 

3,770 

1,140 


5,419 


465 

360 

1,489 

2,983 


118 
5 


5,419 


2 
5,4l8 

5,419 


124 
151 
706 
3,398 
303 
1 


4,683 


697 
1,631 
1,609 

718 


29 


4,683 


1 

195 

4,487 

4,683 


2,228 

6,617 
13,113 

5,372 

1,063 

9 

2 


28,404 


16,247 
7,086 
1,976 
2,950 

144 


28,404 


9 

12 

28,383 


28.404 


Footnotes  at  end  of  Section  II. 


bruary  1955 


.TREASURY  SURVEY  OF  OWNERSHIP,  NOVEMBER  30,  ig^U 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  veduea    -   In  mllllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  inveetors  covered   in  Treaflury  Survey 

Held   by 
all  other 
investors 

lesue 
(Tax  atatufl  2/   is  shovn   In  parentheees) 

6,923 

commercial 
bapks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.    S.   Government 
investment 
accounts  and 
Federal  Keserve 
Banks 

313 
life 

597  fire, 
casualty, 
and  marine 

it/ 

jasury  bills ( taiable ) 

19,507 

It, 357 

1*9 

'*35 

121* 

2,228 

12,315 

rtlflcatea  of  Indebtedness: 

7,007 
3,886 

3,73'* 
3,558 

18,181* 

1,202 
675 

1,316 
61*5 

1* 
6 

20 
18 

« 

♦ 
1 

1*1* 
27 

1*8 
32 

3,929 
1,687 

6 
995 

1-5/8*  February     1955-A ( taxable ) 

1-1/8    May               1955-B (taxable) 

1            March           1955-C   (Tax  Anticipation 

Series) (tnyable) 

1-1/8     August         1955-D (taxable) 

1,817 
l,'»91 

2,3'*3 
1,867 

Total  certificates  of  indebtedness 

3,81*8 

1*9 

1 

151 

6,617 

7,518 

>(mury  notes: 

1-7/8*  December     195l*-B (taxable) 

1-1/2     March            1955-A (taxable) 

8,175 
5,365 
6,851* 

1,007 

550 

2,997 

1*,155 
531 
821* 

383 

121 

5,102 

119 
12 

313 
2,805 
1,969 

7 

25 

2,016 

2,833 
23 

76 

252 

77 

3,71*1* 

58 
5 

7 

10 

6 

* 
72 

1*8 

« 

1 
« 

86 

10 
** 

* 

* 
* 

2 

6 

30 

25 

5 

12 

136 

91 

2 
112 

122 

1 
6 

17 

3 

197 

6 

1 

6,993 

100 

3,231* 

1,000 
500 

n 

11* 
500 

711* 
1*8 

850 

?,31't 

1-3/'*     December     1955-B (taxable) 

1-1/2     April            1956-EA (taxable) 

1-1/2     October       I956-EO (taxable) 

2-7/8    March           1957-A (taxable) 

1,554 
* 

23 
783 

1-5/8    May               1957-B (taxable) 

1-1/2     April           1957-EA (taxable) 

1,133 
8 

1-1/2     October       1957-EO (taxable) 

28 

1-1/2     April           1958-EA (t^Yable) 

1-1/2     October       I958-EO (tsxable) 

1-7/8    February     1959-A (taxable) 

83 

1*1 

1,002 

1-1/2     April      .     1959-EA (taxable) 

39 

1-1/2     October       I959-EO (taxable) 

6 

36,196 

ll*,20lt 

21*1 

68 

706 

13,113 

7,861* 

aaury  bonds: 
Bank  eligible: 

2*          December     I951-55 (taxable) 

510 
8,662 
2,611 

l,'*i*9 

3,822 
982 

927 

'*,2'*5 

919 

2,368 
5,277 
3,'*65 

3,806 
1,1*65 
2,239 

11,177 
2,116 
2,826 

3,751* 
3,830 
i*,719 

2,716 
1,606 

321 

5,'*19 
1,9U 

969 

2,871 

878 

1.61* 

2,982 

821 

1,682 

1,839 

882 

2,817 
1,31*7 
1,515 

8,386 
527 
1*00 

1*61* 

1(28 

206 
1,609 

1*8 

31 

155 

3 

28 

28 

1 

15 
167 

« 

1*5 
1*61 
188 

37 

1 
177 

1*65 
352 
616 

1,11*9 
772 
780 

222 
110 

27 

1 

10 
1*6 
♦ 

1 
36 

** 

7 
192 
139 

1 
♦ 

39 

'*3 
3'*!* 
1*21 

502 

783 

1,01*9 

12 
118 

17 

183 

73 

1*6 

122 

1*1* 

15 

255 

1*1* 

76 

1*70 

301 

99 

31* 

111* 

1*61* 
135 
253 

207 
169 
173 

72 
29 

8 

28I* 

8 

29 

36 

2 

339 
35 

1 

23 
601 
759 

19 

1 

52 

58 
271 
392 

1*23 

1*93 
1,190 

2C5 

13 1- 

2,593 

615 

366 

718 

57 

93 
769 

52 

535 
1,711* 
1,196 

832 
102 
31*1* 

\76l 
1*87 
71*1* 

989 
1,185 
1,321 

597 
1,157 

2             December     1952-5'* (t^Trnble) 

2-7/8    March           1955-60 (partially) 

2-1/2     March           1956-58 (taxable) 

2  -1/1*     September  1956-59 ( taxable ) 

2-3/1*     September  1956-59 (partinlly) 

2-3/8    March          1957-59 (taxable) 

2-3/8     June              1958 (taxable) 

2-3/i*     June             1958-63 (partially) 

2-1/2     December     I958 (trfiTable) 

2-1/1*     June              1959-62 (taxable) 

2-1/1*     December     1959-62 (tnTable) 

2-1/8     NoTember     i960 (taxable) 

2-3/1*     December     I96O-65 (partially) 

2-3/1*     September  I961 ( taxable) 

2-1/2     November    I961 (taxable) 

2-1/2     June             1962-67 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2     June              I96U-69 (taxable) 

2-1/2     December     I96U-69 (taxable) 

2-1/2     March           1965-70 (t^Tsble) 

2-1/2     September  1967-72 ( taxable ) 

3-1/1*     June             1978-83 (taxable) 

Total  bank  eligible 

75,512 

38,806 

5,803 

3,770 

3,398 

5,372 

18,362 

Bank  restricted:     8/ 

2-1/2*  March           I966-71 (taxable) 

2-1/2     June             I967-72 (taxable) 

2,961 
1,688 
3,819 

8,668 

1*2 

53 

129 

31*8 
233 
160 

871 
81 
87 

1,11*0 

121 

63 

119 

690 
11*7 
225 

888 
1,311 
2,998 

2-1/2     December     1967-72 (taxable) 

Total  bank  restricted 

221* 

71*1 

303 

1,063 

5,197 

Total  Treasury  bonis 

81*,  179 

39,029 

6,5'*!* 

i*,910 

3,701 

6,1*35 

23,559 

('/■ 


tnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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SUPY  SUKVKY  OF  OWHERSHIP,    ROVEMPIFIF  30,   1$ 

les   Issued  or  Guaranteed  by  the  United 
arlng  Public  Marketable  Securities  by   I 

(Par  values  -  in  millions  of  dollars) 

^ 

Treasury 

Bullei. 

Section  I  -  Securlt 
Table  3.-    Interest-Be 

States  Government 
ssues  -    (Continued) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Issue 

6,923 

commercial 
banks  2/  ±/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  dovemment 
Investment 
accounts  and 
Federal  Eeserve 
Banks 

(Tai  statue  2/  Is  shown  In  parentheeee) 

313 
life 

597  fire, 
casualty, 
and  marine 

Other  tonds: 

Postal  eavlnge  bonds (wholly) 

Panama  Cnnal   bonds (wholly) 

35 
50 

6 
7 

- 

- 

1 

9 

19 

to 

Total  other  bonds 

85 

13 

- 

- 

1 

9 

62 

Guaranteed  securltlee:     j/ 

Federal  Housing  Mmlnlstratlon  deben- 
tures   , , , ,    ,    ( tftxftbl «  ll/) 

33 

11; 

6 

5 

« 

2 

7 

Total  public  marketable  securities 

158,185 

61,1^6 

6,888 

5,''19 

i.,683 

28,UOl* 

51,32"* 

Footootes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values   -  in  mlUlona  of  dollars) 


Issue 
(Tax  status  2/  is  shown  In  parentheses) 


United  States  savings  bonds: 

Series  E  5/ (taxable) 

Series  F  5/ (taxable) 

Series  G ( taxable ) 

Series  H (taxable) 

Series  J  ^ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities; 

Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U .  S .  securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


36,698 
3,231 

14,970 

1,371 

1^1 

1,1*25 


58,186 


l*,70i* 
1*25 

913 
11,780 


17,822 


76,008 


Footnotes  at  end  of  Section  II. 


Held  by  investors  covered  In  Treaaxiry  Survey 


6,923 

commercial 
banks  2/  ±/ 


k6k 


1,37"* 


33 
1*25  12/ 

18I* 
163 


805  12/ 


2, 180  22/ 


525 

mutual 
savings 
banks  2/ 


12 
506 


31* 


552 


121 

1,21*1* 

1,365 


1,918 


Insurance  companies 


313 
life 


30 
21(6 


287 


266 
2,865 

3,131 
3,1*18 


597  fire, 
casualty, 
and  marine 


78 
392 

10 
32 


512 


36 
305 


31*8 


860 


U.  S.  ttovemment 
Investment 
accounts  and 
Federal  Eeserve 
Banks 


1 
16 


100 
3,1*39 


3,51*5 


3,561* 


y 


?br»un/  1^11 
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.TKEASUPY  SUFVEY  OF  OWTfERSHIP,    NOVTiMBEB  30,    195J< 


Section  II  -  Inf erest-BearlnR  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mllllonB  of  dollars) 


Total 
amount 
outstani- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 

Issue 
(Tax  status  2/     ^^  shovn  In  parentheses) 

6,923 

commercial 
banks  2/  1/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Beeerve 
Banks 

313 
life 

597  fire, 
casualty, 
and  marine 

V 

ederal  intermediate  credit  buub 

673 

317 

17 

1 

5 

» 

332 

entral  Bank  for  Cooperatives; 

2-1/8*  February     1955  (Debentures ) ( taxable ) 

1-1/2     June             1955  (Bebentures) (tftxable) 

2             June             1957  (Debentures) (taxable) 

1«0 

ko 

23 
21 
29 

5 
3 

1 

* 

* 
♦ 
2 

- 

12 
16 

7 

Total  Central  Bank  for  Cooperatives  securities. 

120 

72 

9 

» 

3 

- 

36 

Bderal  home  loan  banks:      13/ 

1.30*     Janiiary       1955   (Motes) (taxable) 

60 

91* 

119 

28 
53 
69 

2 
2 

* 

* 

* 
* 

2 

1 

30 
37 
1*8 

1-3  /8     February     1955  (Notes ) ( taxable ) 

l-l/l»     March           1955  (Notes) (taxable) 

Total  Federal  home  loan  bank  securities 

273 

150 

It 

* 

1 

2 

115 

aderal  land  banks:     Ik/ 

2-3 /Uit  February     I955  ( Bonds ) ( taxable) 

76 
215 
229 

131 

184 

71 

12  It 

kk 
177 
153 

73 

lilt 

47 

8it 

It 

3 
8 

u 

2 
5 
3 

* 

1 

1 
1 

2 

7 
13 

2 

6 

1 
2 

- 

?■=> 

1-3/'*     October       1955-57  (Bonds) (taxable) 

2-5/8     May               1956         (Bonds) (taxable) 

2-3/'*     May               I958         (Bonds) (taxable) 

2-I/I1     November     I958         (Bonds) (taxable) 

2-l/U     May               1959         (Bonds) (taxable) 

2-l/li     February     i960         (Bonds) (taxable) 

28 

itlt 
60 
19 
35 

Total  Federal  land  bank  securities 

1,030 

692 

36 

2 

34 

- 

266 

Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19^9, 
also  Includes  stock  savings  banks.  Previously,  these  banks  were 
reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  included  In  the  Treasury  Survey  but  have  been 
adjusted  to  current  radeoptlon  value  for  use  in  this  statentent. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury, 
Issues  which  01 1111 1 1  lal  banks  Bay  not  acqulr*  prior  to  specified  dataa 
(with  alBor  exceptions);  for  definition,  see  "Sebt  Outstanding  sad 
Treasurer's  Aocoant,"  Table  2,  footnote  1.  The   last  of  the  bank  re- 
stricted issues  were  made  bank  eligible  effective  January  1,  1955. 
Federal  securities  fall  into  three  broad  classes  with  respect  to  the 


imposition  of  Federal  income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exenqit  securities  are  those  with  the  Income  exempt 
from  both  normal  tax  and  surtax.   "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exenqjt  Treasury  bonds,  interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  siirtax.  "Taxable"  securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 

10/  Includes  Federal  Housing  Administration  debentures;  see  footnote  11. 

li/  A  small  indeterminate  amount  of  those  debentures  is  partially  tax- 
exempt. 

12/  Includes  $117.5  million  depositary  bonds  held  by  commercial  banks 
not  included  In  the  Treasury  Survey. 

^/  The  proprtetary  interest  of  the  United  States  In  these  banks  ended 
in  Julj  1951. 

lU/  Excludes  Issues  con)letely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  in  June  1947. 
*   Less  than  $500,000. 
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Current  market  quotations  shovm  here  are  over-the- 
counter  cloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The    securities    listed  Include   all   regularly   quoted 


public  marketable  securities   Issued  by  the  United  States 
Cjovernment   except  Panama  Canal  bonds.     Outstanding  (• 
issues   which   are   guaranteed  by   the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity- 
date 

Issue 
date 

Bank  discount                   | 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

out- 

Bid 

Change  from 
last  month 

standing 
(millions) 

Bid 

Change  from 
last  month 

$1,500 
1,500 
1,500 
1,500 
1,501 

1,501 
1,500 

1/6/55 
1/13/55 
1/20/55 
1/27/55 

2/3/55 

2/10/55 
2/17/55 

10/7/51* 
10/14/54 
10/21/54 
10/28/54 

11/4/54 

11/12/54 
11/18/54 

1.00^ 

1.00 

1.00 

1.00 

1,02 

1.02 
1.02 

.005^ 
,00 
.00 
.00 
+.01 

+.01 
+.01 

$1,500 
1,500 
1,500 
1,501 
1,502 

1,501 

2/24/55 
3/3/55 
3/10/55 
3/17/55 
3/24/55 

3/31/55 

11/26/54 

12/2/54 

I2/9/5I* 

12/16/54 

12/23/54 

12/30/54 

1.02^ 

1.02 

1.02 

1.0. 

1.02 

1.02 

+.01^ 
-.02 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decliials  are  32nds) 


Amo\mt 

Issue 

Price 

Yield                                    i 

outstanding 

Description 

date 

(millions) 

Bid 

Change  from 

To 

Change  from 

last  month 

maturity 

last  month 

$7,007 

1-5/85^  -    2/15/55-A 

2/15/51* 

100.05 

.00 

.26^ 

-.595t 

3,731* 

1            -    3/22/55-C  1/ 

8/2/51* 

99.3li 

+.oo| 

1,08 

-.02 

3,886 

1-1/8    -    5/17/55-B 

5/17/51* 

100.02 

-.01 

.95 

+.04 

8,482 

1-1/8    -    8/15/55-D 

8/15/51* 

100,02 

-.01 

1,02 

+.03 

5,350 

1-1/4    -  12/15/55-E 

12/15/51* 

100.02 

-.01 

1,18 

+  .02 

Footnote  at  end  of  Table  4, 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  are   32nda) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/                     1 

out- 
standing 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lov                             1 

Price 

Date 

Price 

Date 

$5,365 

6,854 

1,007 

550 

2,997 

531 
1*,155 
824 
383 
121 

5,102 

119 
25 

1,449 

3,822 

927 

4,245 
2,368 

5,277 
3,1*65 
3,806 
2,239 
11,177 

2,116 
6,744 
2,826 

3,751* 
3,830 

4,718 
2,961 
2,716 
1,606 

Treasury  notes: 
1-1/2^  -     3/15/55-A 
1-3/4     -  12/15/55-B 
1-1/2     -     4/1/56-EA 
1-1/2     -  10/1/56 -HD 
2-7/8     -    3/15/57-A 

1-1/2     -     4/1/57-EA 
1-5/8    -    5/15/57-B 
1-1/2     -  10/1/57-BO 
1-1/2     -    4/1/58-EA 
1-1/2    -  10/1/58-BO 

1-7/8    -    2/15/59-A 
1-1/2     -    4/1/59-EA 
1-1/2     -  10/1/59-BO 

Treasury  bonds  -  bank  eligi 

2-1/256  -  3/15/56-58 
2-1/4    -  9/15/56-59 
2-3/8     -  3/15/57-59 
2-3/8     -  6/15/58 
2-1/2     -12/15/58 

2-1/4     -  6/15/59-62 
2-1/4    -12/15/59-62 
2-1/8    -11/15/60 
2-3/4     -  9/15/61 
2-1/2     -11/15/61 

2-1/2     -  6/15/62-67 
2-1/2     -  8/15/63 
2-1/2      -12/15/63-68 
2-1/2     -  6/15/64-69 
2-1/2     -12/15/64-69 

2-1/2     -  3/15/65-70 
2-1/2      -  3/15/66-71 
2-1/2      -  9/15/67-72  4/ 
3-1/4     -  6/15/78-83  5/ 

100,06 
100,17 
100,14 
100.14 
102.19 

99.24 
99.31 
99.24 
99.00 
98.30 

99.13 
98.00 
97.28 

ble: 

101.14 
100.27 
101.13 
101.12 
101.31 

99.15 

99.15 

99.21 

102,11 

100.22 

99.27 
100.08 
99.11* 
98.31 
98.31 

98.29 

98.28 

98.24 

110.02 

+. 

.00 
.05 
.04 
.02 
.04 

02 

00 
00 

08 
08 

08 
08 
08 

07 
08 

04 
10 

08 

08 
08 
04 

11 

04 
01 

07 

04 
10 
10 

06 
03 
08 
13 

.53!^ 
1.18 
1.17 
1.25 
1.67 

1.61 
1.64 
1.59 
1.82 
1.79 
2.03 
1.99 
1.97 

1.281/ 
1.71*  2/ 
1.72  1/ 
1.96 
1.98 

2.33 
2.32 
2.19 
2.37 
2,39 

2.51 
2.47 
2.55 
2.58 
2.58 

2.59 
2.59 
2.59 
2.673/ 

-.315t 
+  .10 

+.09 
+.03 

+.01 

+,03 

,00 
.00 

+.09 
+.07 

+.07 
+.07 
+.05 

+.08 
+.11 
+.03 
+.08 
+.05 

+  .04 
+.03 
+  .02 
+  .05 
+  T2 

.00 

-.03 
+  .01 
+  .02 
+  .02 

+.02 
+  .02 
+.02 
-.02 

3/15/50 

12/15/50 

i*/l/51 

10/1/51 

9/15/53 

i*/l/52 
10/4/54 
10/1/52 

l*/l/53 
10/1/53 

5/17/5I* 

VlM 

10/1/51* 

6/2/41 
2/1/44 
3/1/52 
7/1/52 
2/15/53 

6/1/45 

11/15/45 

8/15/51* 

11/9/53 

2/15/51* 

5/5/1.2 

12/15/51* 

12/1/42 

1*/15/1*3 

9/15/1*3 

2/1/44 

12/1/44 

10/20/41 

5/1/53 

100.21 
101.12 
101.00 
101.00 
104.01 

100.14 
100.03 
100.12 
100.00 
99.28 

100.21 
99.20 
98.18 

110.22 
107.16 
102.26 
102.30 
103 .24 

104.20 
104.21 
100.19 
104.22 
103.00 

108.12 
100.15 
108.03 
107.25 
107.24 

107.23 
107.22 
109.18 
111.28 

5/5/51* 
7/16/51* 
9/13/51* 
9/13/51* 
2/24/54 

8/6/54 
10/8/54 

9/7/51* 
4/29/51* 
7/19/51* 

7/16/51* 

5/U/5I* 

IO/5/5I* 

2/8/46 

4/6/46 

7/2/54 

l*/29/5l* 

i*/29/5l* 

4/6/46 

4/6/46 

9/17/51* 

l*/30/5l* 

4/30/54 

4/6/46 
12/10/54 
i*/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
8A/5lt 

97.22 
97.21 
97.06 
96.20 
100. 04| 

95.21* 
99.27 
94.24 
93.16 
96.02 

99.13 
98.00 
97.28 

97.10 
95.04 
96.06 
96.10 
97.04 

92.02 
92.00 

99.15 
100.19 

100.12 

92.00 
100.01 
91.04 
90.28 
90,20 

90.18 
90.16 
89.30 
98.20 

12/26/51 

6/1/53 

6/16/53 

6/8/53 

9/2/53 

6/5/53 

10/27/51* 

6/2/53 

6/4/53      - 

10/5/53 

12/31/51* 
12/31/51* 
12/31/51* 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 

6/1/53 
12/20/54 
11/13/53 

2/1/51* 

6/1/53 
U/30/54 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 

Footnotes  at  end  of  Table  4. 


(Continued  on  followiug  page) 
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Table  3.-  Other  Taxable   Issues 

(Price  decimals  are  32nde) 


(Continued) 


taount 

3Ut- 

3 tending 

Description 

Price 

Yield 

Issue 
date 

Price  range  alnce  first  traded  2/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

allllons) 

Price 

Date 

Price 

Date 

Treasury  bonie  -  bank  restrlc 

ted:     6/ 

-.05 
-.06 

2.59* 
2.59 

+  .02* 
+  .02 

6/I/U5 
II/I5/U5 

106.16 
106.16 

l»/6/l*6 
i*/6/i*6 

89.30 
89.30 

$1,888 
3,819 

2-1/256  -  6/15/67-72  y 
2-1/2   - 12/15/67-72  y 

98.26 
98.25 

6/1/53 
6/1/53 

Jtnotes  at  end  of  Table  U. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decinwlB  are  32nd8) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

3Ut- 

gtandlng 

Bid 

Change 
from 
last 
month 

To  first 
caU 

Change 

from 
last 
month 

High 

Low 

allllons) 

Price 

Date 

Price 

Date 

Treasui7  bonds  -  bank  eliglbl 

e: 

::S» 

-.09 

-.02 

.21* 
.93 
1.23 
1.1*8 

-.U6* 
+.02 
+.01* 
-.01 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

116.02 
U6.13 
117.01* 
U9.00 

1/02/1*6 
1/26/1*6 
1/15/1*6 
1/25/U6 

98.30 
98.10 
99.15 
99.11* 

$2, 611 

982 

919 

1,1*85 

2-7/8*  -    3/15/55-60  1/ 
2-3A     -    9/15/56-59 
2-3A     -    6/15/58-63 

2 -3  A    -  12/15/60-65 

100.161 
103.02 
105.01* 
107.06 

9/20/1*5 

Vl/37 

9/25/39 

9/25/39 

Tai  Anticipation  Series. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  orer-the- 
counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid  and      5/ 
ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  Hew  York  Stock  Exchange.  "When  Issued"  prices  are  in- 
cluded in  history  beginning  October  1,  1939.  Dates  of  highs  and  lows        6/ 
in  case  of  recurrence  ore  the  latest  dates. 

Yield  to  first  call.  Yields  ore  computed  to  coll  date  vhen   the  price 
is  aboTe  par  and  to  maturity  when  the  price  is  at  or  below  par. 
Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from       2/ 


12  to  20  years  beginning  April  15,  1953,  as  shown  xuider  "Average  Yields 
of  Long-Term  Bonds." 

First  quoted  April  15,  1953.  This  issue  is  listed  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after 
as  shown  under  "Average  Yield  of  Long-Term  Bonds." 
For  definition,  see  "Debt  Outstanding  and  Treasurer's  Accoimt," 
Table  2,  footnote  1.  On  December  27,  1951*,  it  was  announced  that 
effective  January  1,  1955,  the  restrictions  against  bank  ownership 
would  be  removed. 
Called  on  !fovomber  15,  1951*,  for  reden^tlon  on  March  15,  1955- 
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AVERPGE  YIELDS  OF  LOHG-TEBM  BONLb. 


Period 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Taxable 
Treasury 
bonis 
i/2/ 


HoocLy's  Aaa 

corporate 
bonds 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

J/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  jj 


From  12  to 
20  years 


19i»9-Jan. 
Feb. 
Mar. 
Apr. 
•toy. 
June 
July 
Aug. 
Sept 
Oct. 
Hot. 
Dec. 

1950-Jan . 
Feb., 
Mar., 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot,  . 
Sec. . 


2.U6 
2.U7 
2.l»8 
2  37 
2  19 
2.25 


2.83 
2.73 
2.72 
2.62 
2-53 
2.61 


Annual  aerlee  -  calendar  year  averages  of  monthly  series 


20  years 
and  after 


Moody's  Aaa 

corporate 
bonds 

1/ 


19J*8. 
19U9. 
1950. 
1951. 
1952. 


2.UU 
2  31 
2.32 
2.57 
2.68 


2.8e 
2.66 
2.62 
2.86 
2.96 


1953 
1954, 


2.92 

2.5"* 


3.16  U/ 
2.71 


3.20 
2.90 


2.42 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2k 
2.22 
2.22 
2.20 
2.19 

2.20 
2.2k 
2.27 
2.30 
2.31 
2.33 
2.3'* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.U0 
2. 1*7 


2.71 

2.71 

2.70 

2.70 

2.71 

71 

67 

62 

60 

61 

60 


2.58 

2.57 
2.58 
2.58 
2.60 
2.61 

2.62 

2.65 
2.61 

2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


Monthly  aeries  -  averages  of  dally  series 


1951 -Apr.... 
May.... 
Juzie. . . 
July... 

Aug 

Sept... 

Oct 

Hov . . . . 
Dec . . . . 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.53 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7't 

2.71 
2.70 
2.61*  ■ 
2.57  ' 
2.61 
2.61 

2.70 
2.71 
2.^k 
2.71 
2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.9"* 

2.91* 
2.88 
2. 84 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 

2.93 
2.93 
2.94 
2.95 
2.^ 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Nov.. 
Deo. . 


1954 -Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 

July. 
Aug. . 

Sept. 
Oct.. 
Hov.. 
Dec. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 
2.U7 
2.52 
2.54 

2.1»7 
2.48 

2.51 

2.52 
2.55 

2.57 


3.21* 

3.26 
3.29 
3.25 
3.22 
3.19 
3.06 

3.04 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 

2.62 
2.60 

2.64 
2.65 
2.68 
2.68 


3-23 
3.3'* 
3.'»0 
3.28 
i.2k 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 
2.86 
2.85 
2.88 
2.90 

2.89 
2.87 
2.89 
2.87 
2.89 
2.90 


Taxable  Treasury  bonds 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 
bonds 

2/ 


Period 


Taxable  Treasury  bonis, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Taxable  Treasury  hotels 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

i/ 


Weekly  series   -  averages  of  daily  series  1 

for  weeks  ending  - 

195't-July 

2 

2.51 

2.67 

2.90 

195lt-Sept.     3 

2,50 

2.63 

2.88 

195't-Nov,     5 

2.54 

2,68 

2.38 

9 

2.U9 

2.64 

2.90 

10 

2,51 

2,64 

2.89 

12 

2.55 

2.68 

2.89 

l6 

2.46 

2.62 

2.89 

17 

2.51 

2,64 

2,89 

19 

2.55 

2.68 

2.89 

23 

2.46 

2.61 

2.88 

24 

2.51 

2,65 

2,89 

26 

2,56 

2.68 

2,88 

30 

2.45 

2.60 

2,88 

Oct,       1 

2.51 

2,65 

2.89 

Dec     3 

2.57 

2.68 

2.89 

Aug. 

6 

2.44 

2.59 

2.87 

8 

2,51 

2,63 

2,88 

10 

2.56 

2.67 

2.89 

13 

2.47 

2.59 

2.87 

15 

2.52 

2,63 

2.88 

17 

2,58 

2.69 

2.90 

20 

2.48 

2.60 

2,86 

22 

2,53 

2.65 

2,87 

24 

2,59 

2.69 

2.91 

27 

2.1*9 

2,61 

2.87 

29 

2.51* 

2,67 

2.87 

31 

2.58 

2.67 

2.92 

Dally 

series  -  unweighted  averages 

195'* -Dec . 

1 

2,56 

2.68 

2,89 

i954-D6c,     13 

2.57 

2,68 

2,89 

195'*-Dec.  23 

2,57 

2.67 

2,92 

2 

2.56 

2.67 

2.89 

14 

2,59 

2.69 

2,90 

24 

6/ 

6/ 

6/ 

3 

2,56 

2.68 

2.89 

15 

2.58 

2,68 

2.90 

6 

2.56 

2,68 

2.89 

16 

2,58 

2.69 

2,90 

27 

2,57 

2.67 

2.92 

7 

2.56 

2,67 

2,89 

17 

2.59 

2.69 

2.90 

28 

2,59 

2.67 

2.92 

8 

2.56 

2,67 

2.89 

20 

2, 60 

2.70 

2,90 

29 

2,58 

2.67 

2.92 

9 

2.56 

2,67 

2,89 

21 

2.60 

2,70 

2.91 

30 

2,58 

2.67 

2,92 

1    /          S 4 

10 

2,55 

2.67 

2.89 

22 

2,58 

2,68 

2.91 

31 

2.59 

2.67 

2.91 

by  the  Federal  Reserve  Bank  of  Hew  York,  based  on  closing  bid  quotations 
in  the  over-the-counter  market.  Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin." 
Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  included  the  following:  April  I952  through  March  1953,  bonds 
neither  due  nor  oeOlable  for  12  years;  October  1941  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  1944,  page  58. 

2/  Moody's  Investors  Service  average  of  Aaa  corporate  boixLs.  This  series 
supersedes  the  Treasury  average  of  high-grade  corporate  boMe  pre- 
viously shown  in  this  table,  which  was  discontinued  after  March  1953 . 

4/  Average  covers  8-I/2  months  beginning  April  I5,  the  inception  date 
of  this  series. 

5/  The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 
2.62  percent. 

6/  Market  closed. 
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.DSTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  Bontb 


Budget 

receipts 

from 

Internal 

revenue 


Adjustnent  of 
collections 
to  bvadget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
Income  and 
profits 
taxes 


Individual  Income  tax  and  employment  taxes 


Individual 
Income  tax 
not  with- 
held 2/ 


Individual 
Income  tax 
withheld  2J 


Old -age 
Insurance 
taxes  2/ 


Ballroad 

retire- 
ment 


Unemploy- 
ment 
Insurance 


191*7 

L9l*8 

191*9 

L950 

L951 

.952 

L953 

:95i* 

.951* -January.. 
February. 
March.... 

April.,.. 

M»J 

June 

July 

August... 
September 

October. . 
Vov ember. 


39,379.1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65,63U,89i* 
70,170,971* 
70,299,652 

4,808,013 

6,225,1*80 

12,819,51*0 

3,725,337 

1*, 822, 756 

10,957,908 

2,81*9,1*31 
i*,633,990 
5,115,671 

2,699,71*9 
1*,  629,1*78 


y 


+271,023 
-11,057 
-155,81*0 
+1*91,1*75 
+660,1*09 
+^25,308 
+lt8U,i*39 
+379,661 

+377,651 
-2,060,985 
+1,520,588 

+1*9,1*22 

-1,739,559 
+1,838,361. 

-883 

+615 

-61* 

-335 
+788 


39,108,386 
1*1,861), 51*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,919,991 

1*, 1*30, 362 

8,286,1(65 

11,298,952 

3,675,915 
6,562,315 
9,119,51*1* 
2,850,311* 
1*, 633 ,375 
5,115,735 
2,700,081* 
U, 628,690 


9,676, U59 
10,171*,  1*10 
11,553,669 
10, 851*, 351 

11*, 387, 569 
21,1(66,910 
21,591*, 515 
21,51*6,322 

1*1(5,21(6 

1*01,136 

7,353,717 

61*7,123 

358,91*2 

6,918,003 

'      532,281 

299,91*5 

1,103,91*0 

360,516 

288,972 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,62U,788 

33,738,370 
37,25i*,6l9 
37,921,311* 

3,52i*,3l*3 
6,1(83,01*1* 
3,196,560 

2,1*55,607 
1*,  787,699 
1,567,230 

1,528,001 
3,505,1*81 
3,173,096 

1,1(89,029 
3,500,681* 


9,501,015 

9,li6i*,20l* 

7,996,320 

7,26l*,332 

9,907,539 

11,31*5,060 

11,1(03,91*2 

10,736,578 

2,371,889 
1,050,976 
2,697,997 

757,627 

139,189 

1,362,012 

252,11*5 

93,008 

1,1*29,1*65 

199,101 
77,6X7 


9,8i*2,28e 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,01*7 
21,132,275 
22,076,329 


1,111* 
5,191 
1*01,  B2a 

1,686,503 

1*,559,319 
1146,063 

1,252,385 

3,320,589 
1,696,171* 

1,265,005 
3,313,289 


1,1*58,931* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,71*9 

3,584,025 
3,816,252 
4,219,301* 

,675 
,642 


379,555 
560,113 
562,734 
548,038 
579,778 
620,622 
628,969 
605,221 

3,651 
57,235 
91,159 

6,601 
61,762 
68,465 

19,588 
76,043 
46,871 
21,010 
94,486 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 

34,128 

183,190 

5,377 

4,876 

27,429 

-9,310 

3,884 

15,841 

586 

3,912 
15,292 


Miscellaneous  Internal  revenue 

Fiscal  year 

Total 

ndsoellaneouB 
internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  tales 

Excise  taxes 

or  month 

Total 

excise 

taxes 

Alcohol 
taxes 

Tobacco 
taxes 

Standi 
taxes 

Manufacturers' 
and  retailers' 
excise  taxes 

Miscel- 
laneous 
taxes 

947 

8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,433,329 
9,804,305 
10,837,401 
10,452,354 

460,772 

1,402,286 

748,875 

573,185 

1,415,674 

790,031 
827,948 
838,700 

850,539 
839,034 

1,597 

1,723 

6,138 

266 

779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 

65,454 

85,813 

119,423 

96,470 
73,088 
73,044 
76,597 
63,232 
72,305 
64,809 
61,403 

7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,946,116 
9,517,233 

395,319 

1,316,473 

629,452 

476,715 

1,342,586 

561,267 

713,435  1/ 

764,716 

766,395 

785,730 

777,631 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 
2,549,120 
2,780,925 
2,783,012 

165,610 
181,402 
223,896 
222,619 
222,478 
246,434 

225,528 
207,282 
249,542 
273,069 
279,837 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,229 

123,405 
110,993 
134,778 

129,854 
130,468 
147,007 
122,532 
141,200 
137,033 
133,597 
123,507 

79,978 
79,466 
72,826 
84,648 
93,107 

84,995 
90,319 
90,000 

11,895 
5,933 
6,128 

6,138 

10,876 

6,176 

7,323 

12,302 

12,664 

6,785 

3,345 

1,939,621 
2,119,157 
2,220,744 
2,245,l8e 
2,840,690 

2,824,409 
3,358,797 
3,126,594 

45,184 

757,495 

60,201 

49,751 
727,016 

10,859 

37,724 

692,124 

3,120 

41,663 
695,809 

1,551,245 
1,655,711 

948 

91*9 

950 

1,752,792 
1,720,908 
1,842,598 
1,947,472 
2,061,164 
1,937,399 

49,224 
260,650 
204,447 

68,353 
251,747 

951 

952 

J53 

954 

954- January 

February 

March 

April 

May 

July  5/ 

August 

September 

October 

■ovember. .,... 

150,791 
88,690 

231,909 

106,479 
55,731 

175,483 

Tirce;  Internal  Berenue  Service  reports  for  detail  of  oollections  by  type 
of  tax;  Dally  Treaaury  Statement  for  budget  receipts  frrai  internal 
revenue  throu^  the  fiscal  year  1952,  and  the  new  "Monthly  Statement 
of  Peoeipts  and  Krponditures  of  the  United  States  ttovemment"  for 
receipts  thereafter.  Certain  detail  by  type  of  tax  Is  available  only 
on  the  basis  of  returns  filed  with  the  Internal  Fevenue  Service.  The 
figures  shown  Include  collections  for  credit  to  special  accounts  for 
certain  island  possessions,  as  reported  by  the  Internal  Revenue 
Service . 

Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Sevenue  Service  as  oollections  for  given  periods  ai^  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arise  because  of  diffemnces  in  the  time  when  payments 
are  included  in  the  respective  reports.  Tax  payments  are  included  in 
budget  receipts  when  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Ui>der  procedure  begun  in  I95O  with  withheld  income  tax 
and  old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  Incluled  In  bulget  receipts  in 
the  month  in  which  the  depositary  receipts  are  Issued  to  the  taxpayers. 


Revised  accounting  procedures  effective  July  1,  1954,  extended  the 
same  practice  to  Internal  Revenue  Service  collection  reports. 

2/  Monthly  figures  Include  old-age  insurance  tax  on  self- employment 
Income,  <rtiich  Is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3  ),  and  i.t  is  Included  uaier  "Old-age  insurance 
taxes . " 

2/  Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and 
employees  are  paid  into  the  Treasury  Uk  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  Is  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  appropriations  to  the 
Federal  Old -Age  and  Survivors  Insiirance  Trust  Fund. 

4/  Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

5/  Beginning  July  1954,  collections  shown  include  undistributed  de- 
positary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 

6/  Repealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
included  under  "MlscellaneouB  taxes." 

2/  Beginning  JiOy  1954,  total  Includes  the  whole  aacunt  of  unllstrlb- 
uted  depositary  receipts  for  excise  taxes. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1940        '42         '44         '46 

•48 

'50 

'52 

'54 

Estate  and  Gift  Taxes 

^  —  1  M  M  W  M..B  HHHHiHfflrT:! 

1940       '42 


'46 


•52 


'54 


1940       '42 


Beginning  July  1954,  includes  undistributed  depositary  receipts  (see  Table  2).  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes." 


Office  of  tf>e  Secretory  of  ihe  Treosury 


Fobritdnj  1955 


"+5 


.INTERNAL  REVENUE  COLIJXJTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Tax 

(In  thouBttnilo  of  dollars) 


Type  of  tax 


Corporation  Incoose  and  profits  taxes  l/. 


InrflTldual  Inoone  tax  and  employiaent  taioe: 


Incone  tax  not  vlthbeld  2/ 

IiKOBW  tax  withheld  and  old-age  insurance: 

PecelTed  with  returns 

Unllstrlbuted  depository  receipts  kj . . . 
Railroad  retirenenti 

BecolTed  with  returns 

Uttlistrlhuted  depositary  receipts  k/.., 
UneHploynent  Insurance 


Total  IndlTldual  Inoons  tax  and  e«ployinent  taxes. 
Miscellaneous  internal  rerenuo: 


Fiscal  year 


1953 


21,59'*,515 

ll,603,9't2 

628,969 
273,192 


37, a?!*, 619 


Estate  tax. 
Gift  tax... 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domsstic,  excise) 

Distilled  spirits ,  rectification  tax 

Wines,  cordials,  etc.  (laported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  aanufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  staa^w  for  distilled  spirits  bottled  in  hond 

Container  stasips 

Floor  taxes 

Fermented  malt  liquors • 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  alcohol  taxes. 


Tohacco  taxes: 

Cigars  (largo) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) — 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Stamp  taxes: 

Boi^s,  Issues  and  transfers  of  capital  stock,  deeds  of 

canveyance,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tlree  and  tubes 

Automobile  trucks  and  buses 

Other  autoiaDblles  and  motorcycles 

Parts  ani  accessories  for  automobiles 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  television  sets,  components, 
etc 

Hionograph  records 

Musical  instruments 

Mechanical  refrigerators,  alr-oondltlaners ,  quick- 
freeze  units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Fireams,  shells,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 


Total  manxxfacturers'   excise  taxes. 


784,590 


1951* 


106,691* 


20lt,79'* 

1,61H,933 

26,845 

3,956 

76,579 

16,272 

2k 

1,020 

13,349 

27,956 

762,983 

5,215 


21,51*6,322 

10,946,578 
26,085,633 

605,221 

283,882 

37,921,314 

863,344 


2,780,925 


46,277 

49 

7 

1,586,775 

3,821 

17,244 

717 

1 

19_ 

1,654,9U 


82,640 

7,582 

97 


90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 
U3,390 

36,684 

159,383 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 


2,862,788 


71,778 


230,566 

1,643,064 

24,951 

4,152 

74,527 

16,427 

31 

1,088 

13,013 

306 

769,774 

5,112 


2,783,012 


45,576 

42 

5 

1,513,734 

3,925 

16,249 

695 


1,580,229 


83,035 

6,941 

24 


90,000 


First  5  months  of 
fiscal  year 


1954 


3,539,865 

2,202,523 
12,870,603 

231,613 
36,120 


15,340,859 


354,191 


4,958 


105,562 
774,638 

12,336 
1,821 

30,479 

11,889 

18 

520 

5,972 

216 

356,893 
3,740 

1,304,082 


20,512 

17 

3 

654,104 

1,590 

7,083 

356 


683,666 


34,818 

2,946 
U 


37,776 


68,441 

32,574 

835,610 

374,978 

152,079 

78,606 

149,914 

71,852 

867,482 

430,037 

135,2'»8 

61,423 

97,415 

39,132 

35,390 

13,919 

135,535 

55,748 

8,445 

3,241 

9,191 

3,711 

75,059 

35,065 

9,373 

3,894 

48,992 

21,160 

25,196 

13,795 

12,766 

6,726 

10,266 

6,575 

975 

788 

10,885 

4,481 

2,688,262 

1,257,705 

1955 


2,585,655 


2,051,336 

12,403,145 
-1,555,701 

203,047 
54,950 
39,515 


13,196,291 


334,102 


Fifth  month  of 
fiscal  year 


1954 
(Hovember  1953) 


4,243 


111,229 
724,003 

12,776 
2,061 

33,086 


U,820 

11 

663 

5,530 

52 

329,439 

4,588 


1,235,258 


20,148 

4,097 

21 

2 

3 

1 

628,844 

120,544 

1,534 

293 

6,948 

1,267 

363 

137 

657,870 


39,640 

2,763 

15 


42,4l8 


36,404 

483,564 

Be, 302 

65,552 

444,172 

70,329 

16,893 

7,973 

54,354 
4,005 
4,761 

16,408 
2,677 

26,047 
7,977 
7,485 
7,920 
567 
4,272 


1,343,560 


318,122 

77,050 
4,397,601 

70,097 

11,934 

4,556,682 

54,865 
821 


27,357 

184,590 

3,253 

591 

7,355 

228 

2 

U3 

1,428 

19 

50,692 

79 

275,708 


126,341 


4,2l8 

582 

2 


4,802 


1955 

(November  1954) 


17,395 

196,310 

45,509 

39,184 

253,295 

29,368 

19,806 

8,228 

33,128 
2,218 
1,953 

16,259 
1,535 

11,658 
7,932 
3,149 
3,768 
543 
2,458 

693,895 


288,972 


77,617 

4,531,234 
-1,217,944 

55,364 
39,122 

15,292 

3,500,684 


61, 044 
359 


34,011 

176,722 

4,092 

688 

7,506 

374 

3 

310 

1,334 

27 

53,708 

1,064 

279,837 


4,230 

4 

1 

117,572 

304 

1,305 

83 


123,507 


2,739 

600 

6 

3,345 


16,686 

252,312 

37,908 

25,425 

193 ,294 

33,952 

10,055 

5,123 

32,120 
1,921 
2,203 

10,211 
1,378 

12,422 
3,881 
1,909 
4,559 
313 
2,536 

648,208 


Footnotes  at  end  of  table . 


(Continued  on  followlro  pagn) 
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.  INTERNAL  REVENUE  COLIZCTIOHS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousanda  of  dollars) 


(Continued) 


lype  of  tax 


MlBcellangous  Internal  reTenue  -  (Contlnuad) 
Sic lee  tazee  -  (Continued) 
Betallers'l 

Tvore 

Jewelry 

luggage 

Toilet  preparatlona 


^tal  retailers'  excise  taxes. 


MlscellaneooB  taxes: 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  serrlce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Adolsslons  to  theaters,  concerts ,  etc 

Malsslons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys ,  pool  tables ,  etc '..'. 

Coin  operated  derlces 

Mxilterated  and  process  or  renovated  butter,  ai^ 

filled  cheese 

narcotics.  Including  narlhuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

■atlonal  FlreaxBB  Act 

Diesel  oil  5/ 

Wagering  taxes ,   

All  other,  including  repealed  taxes  n^^  shown 
separately 


Total  nlscellaneous  taxes. 


Total  excise  taxes: 

BecelTed  with  returns  ai^  frcm  sale  of  staaqpe. 
OidlBtrlbuted  depositary  receipts  k/ 


Total  Blscellaneoos  Internal  revenue 

Total  collections  reported  by  Internal  Bevenue  Serrlce. 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue  2/ 


Fiscal  year 


1953 


1»9,923 
23U,659 

95,750 
115,677 


1*96,009 


78,130 
iH7,9*0 
357,933 

28,378 
287,1.08 
itW.eoit 

10,368 
312,831 

116,691 

36,829 
3, "HI 

16,505 

6 

929 

17.983 

7 
15,091 
10,1*75 

6U7 


VJl* 


39,036 
209,256 

79,891 
110,11*9 


1*38,332 


2,061,161* 


9,91*6,116 


10,837, ItOl 


69,686,535 
+lt8l*,l*39 


73,885 
1*12,508 
359,1*73 

30,106 

21*6,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,227 

li*,6l6 

12 

918 

16,266 

8 

19,056 

9,558 

3,505 


First  5  Btonths  of 
fiscal  year 


1951* 


10,355 
85,087 
32,102 
1*4,1*1*6 


171,990 


1,937,399 


70,170,971* 


Source:  Internal  Bevenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Daily  Treasury  Stataaant  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  now  "Monthly  Statement  of 
Beceipta  and  Expenditures  of  the  United  States  Oovemiwnt'  for  receipts 
thereafter.  Certain  detail  by  type  of  tax  la  available  only  on  the 
basis  of  retuma  filed  with  the  Internal  Bevenue  Service.  The  figures 
shown  Include  oollectlona  for  credit  to  special  accounts  for  certain 
Island  possesBlons,  as  reported  by  the  Internal  Bevenue  Service. 

1/  Includes  excess  profits  taxes  cd  Amy  and  Havy  contracts  ii^osed  by  the 
Vinson  Act  as  aaanded  (3I*  U.S.C.  1*96),  and  Incoae  tax  on  business  ineoas 
of  exei5)t  organizations  Ijj^osed  by  the  Beveniw  Act  of  1951,  approved 
October  20,  I95I. 

2/  Includes  old-age  insurance  tax  on  self-eBploynent  Inoooe,  imposed  by  the 
Social  Security  Act  Aaendaents  of  I95O  (Public  Law  73I*),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  individ- 
ual Income  tax  beginning  with  the  taxable  year  1951.  For  estlaated 
fiscal  year  breaMown,  see  Table  1. 

^    Beginning  JanuBQr  1951,  withheld  inccae  tax  and  social  security  enploy- 
ment  taxes  en  eo^loyers  and  ei^loyees  are  paid  into  the  Treasury  in 


9,517,233 


10,1*52,351* 


69,919,991 
+379,661 


70,299,652 


35,526 

115,938 

97,087 

11,597 

U3,2l6 

17i*,6u 

3,513 

135,887 

17,1*93 

13,082 

2,61*5 

12,588 

2 

381 

7,121 

5 
7,857 
1*,728 

257 


1955 


8,160 
58,997 
27,965 
31,757 


126,880 


753,536 


l*,208,755 


l*,567,905 


23,1*1*8,629 
-1,112,167 


22,336,1(62 


36,688 

90,71*6 

85,016 

22,916 

99,228 

19l*,228 

2,695 

58,965 

19,062 

20,689 

2,502 

11,053 

II* 

388 

9,515 

10 

12,310 

3,513 

-11,21*8 


Fifth  aonth  of 
fiscal  year 


1951* 
(Hovember  1953) 


5,71*1* 
39,167 
13,997 
19,912 


78,821 


658,293 


1*,061*,279 
-256,373 


1*, 11*6, 252 


19,928,198 
+121 


19,928,319 


22,1*81* 

12,227 

8,390 

5,926 

57,51*7 

81,855 

81*5 

55,073 

7,117 

1*,107 

83 

286 


36 
2,059 

• 

3,208 
901 

-196 


1955 
(Hovenber  I95I*) 


3,71*0 
20,028 
12,657 
11,177 


1*7,601 


261,91*9 


1,1*1*1,516 

1,1*97,201 
6,372,005 
-1,1*90,202 
l*,88l,803 


16,982 

6,121 

6,661* 

9,963 

1*9,076 

61,610 

-2,075 

20,300 

6,711 

i*,880 

68 

221* 

2 

27 

'*,535 

« 

i*,9i*5 
672 

-15,221* 


175,1*83 


1,277,981 
-500,351 


839,031* 


4,628,690 

+788 

4,629,1*78 


Jt/ 


1/ 


coBbined  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of 

1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

Under  revised  accounting  procedures  effective  July  1,  1954,  tax 

payments  made  to  banlcs  under  the  depositary  receipts  system  are 

included  in  Internal  Bevenue  Service  reports  of  collections  in  the 

month  in  irtilch  the  depositary  receipts  are  Issued  Instead  of  the 

aonth  in  which  tax  retuma  supported  by  the  depositary  receipts 

are  received  in  Internal  revenue  offices,  as  was  the  previous 

practice.  The  "Dtadlstrlbuted  depositary  receipts"  inclvaled  in  the 

collections  represent  the  amount  of  depositary  receipts  issued  durlns 

the  period  less  the  amount  received  with  retuins.  In  the  case  of 

excise  taxes,  it  is  not  possible  to  classify  the  depositary  receipts 

by  type  of  tax  until  the  retuma  are  received.  Accordingly,  the 

amount  of  such  undistributed  depositary  receipts  is  Included  only  in 

the  total  of  excise  taxes. 

Applies  to  dlesel  oil  used  in  highway  vehicles. 

See  Table  1,  footnote  1. 

lew  reporting  basis;  for  explanation,  see  footnote  on  page  1. 

Lesa  than  ^500. 
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Table  1.-  Money  In  Circulation 

(In  mllllona  of  dollars  ezospt  oa  noted) 


Knd  of  fiscal 
year  or  laonth 


19U7 

19U8 

19'»9 

1950 

1951 

1952 

1953 

195'* 

1953-I>ec  ember., 

195 1» -January.., 
February., 
March...., 

April 

MV 

June 

July 

August. . ., 
Septanber. 
October.., 
Horeaber. . 
December. . 


Total 
■Boney  In 
circula- 
tion 1/ 


28,297 
27,903 
27,1*93 
27,156 
27,809 

29,026 
30,125 
29,922 

30,781 

29,981 
29,901* 
29,707 

29,735 
29,870 
29,922 
29,892 
29,929 
29,985 
30,07t 
30,500 
30,509 


Total 
paper 
money 


26,91*2 
26,lta2 
26,031* 
25,661 
26,231 
27,31*8 
28,359 
28,127 

28,968 

28,206 
28,131* 
27,931 

27,951 
28,083 
28,127 

28,099 
28,129 
28,171* 

28,255 
28,661* 
28,675 


Paper  money 


Gold 
certif- 
icates 
2/ 


1*8 
1*5 
1*3 
1*1 
39 
38 
37 
35 

36 

36 
36 
36 

36 
36 
35 

35 
35 
35 
35 
35 
35 


Silver 
certif- 
icates 


2,061 
2, 061 
2, 061 
2,177 
2,092 

2,086 
2,122 
2,135 
2,100 

2,017 
2,01*1 
2,070 

2,107 
2,135 
2,135 

2,122 

2,137 
2,160 

2,169 
2,172 
^,11^3 


Treasury 
notes 
of  1890 
2/ 


United 
States 
notes 


320 
321 
319 

321 
318 

318 
318 
320 

316 
306 
309 
312 

315 
321 
320 

316 
319 
319 
320 
319 
311 


Federal 
Reserve 
notes 


23,999 
23,600 
23,209 
22,760 
23,U56 

21*, 605 
25,609 
25,385 

26,253 

25,587 
25,1*90 
25,257 

25,239 
25,338 
25,385 

85,377 
25,390 
25,1*13 

25, '•87 
25,895 
25,9'*5 


Federal 
Reserve 
Bank 
notes 

V 


1*06 

353 
309 
271* 
21*3 

221 
200 
180 

190 

187 
186 
185 

183 
182 
180 

179 
177 
175 
171* 
173 
171 


Rational 

bank 

notes 


it/ 


106 
99 
93 
86 
81 

77 
73 
70 

72 

71 
71 
71 

70 
70 
70 

70 
69 
69 
69 
69 
68 


End  of  fiscal 
year  or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195"* 

1953 -Dec ember. 

I95I* -January.. 
February. 
March 

April 

May 

June 

July , 

August . , . . 
September 

October. . 
■ovenber. 

December., 


Coin 


Total 
coin 


1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 

1,678 
1,766 
1,795 
1,812 

1,775 
1,769 
1,776 

1,783 
1,787 
1,795 

1,793 
1,801 
1,811 

1,819 
1,836 

1,831* 


Standard 

silver 

dollars 


11*8 
156 
161* 
170 
180 

191 
202 
212 

210 

208 
209 
209 

209 
210 
212 

213 
211* 
215 

216 
216 
218 


Subsidiary 
silver 


876 
919 
91*0 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,11*9 
1,11*6 
1,152 

1,158 
1,160 
1,165 
1,161 
1,165 
1,172 

1.179 
1,191 
1,186 


Minor 
coin 


331 
3I16 
355 
361 
378 

393 
1*13 
1*19 

U2I* 

1*16 
1*16 

1H7 
417 
1*19 

1*19 
1*21 

1|23 

kzk 
kiB 
kS9 


Source:  Circulation  Statement  of  United  States  Money.  3/ 
1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Federal  Reserve  Basics  and  agents,  ai^  coin  estimated  to  be  I*/ 
held  outside  the  continental  limits  of  the  ttolted  States.  Inolvdes 

paper  currency  held  outside  the  continental  limits  of  the  Ublted  States.  5/ 

Gold  certificates  were  wlthdravn  from  circulation  In  1933.  r 


Money  In 
circulation 
per  capita 
(m  dollars)  5/ 


196.33 
190.31 
181*.  33 
179.03 
180.17 

181*. 90 
188.72 
181*.23 

191.06 

185.81* 
185.02 
183.65 

183.58 
181*.  17 
181*. 23 

18:..  76 
183.68 
183.72 

183 .98r 

186.32 

186.10 


2/ 


Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195I* 

1953 -Dec ember. . 

195I* -January. . . 
February . . 
March 

April 

May 

June 

July 

August... . 

September. 

October... 
■orember. , 
December.. 


Gold 
($35  per 
fine  ounce) 


21,266.5 
23,532.5 
21*, 1*66. 3 
21*  ,230.7 
21,755.9 

23,31*6.5 
22,1*62.8 
21,927.0 

22,029.5 
21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 
21,712.5 


Sliver 
($1.29+  per 
fine  ounce) 


3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3, 811*. 3 
3,863.1 

3,^7.0 

3,81*0.1* 
3,81*3.6 
3,81*8.0 

3,850.6 
3,851*. 5 
3,863.1 

3,867.6 
3,870.2 
3,&75.6 

3,878.8 
3,882.5 
3,886.6 


Eatlo  of  silver 
to  gold  and 
silver  In 
iiKiaetary  stocks 
(in  percent) 


ll*.2 
13.2 
12.9 
13.2 

11*. 6 

13.9 

11*. 5 
15.0 

11*. 8 

11*. 9 
11*. 9 
li*.9 

11*. 9 
li*.9 
15.0 

15.0 
15.1 
15.1 
15.1 
15.2 
15.2 


Source:  Circulation  Statament  of  Ukiltad  States  Money, 
silver  monetary  stock  see  Table  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mlUloiiB  of  dollare) 


End  of  calendar  year  or  month 


Gold  assets 


Liabilities: 

Gold  certificates, 

etc.  1/ 


Balance  of  gold  in 
Treasurer's  account 


191*7 

I9W 

191*9 

1950 

1951 

1952 

1953 

1951* 

I95I* -January 

February. . 
March 

April 

May 

June 

July 

August 

September. 

October... 
■ovember. . 
Deceiaber,, 


Source'  Circulation  Statement  of  United  States  Money. 

1/  ComprlBes  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


22,753.9 
al*,2l*3.9 
24,1*27.1 
22, 706.1 
22,695.5 

23,l&r.l 
22,029.5 
21,712.5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 
21,712.5 


21,700.0 
23,166.0 
23,373.9 
21,653.5 
21,662.5 

22,178.8 
21,51*5.7 
21,223.5 

21,1*66.1 
21,1*61.5 
21,1*69.8 

21,1*75.0 
21, 1*81*. 2 
21,1*30.0 

21,1*11.3 
21,308.7 
21,320.6 

21,270.2 
21,221.1 

21,223.5 


1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 
1*83.7 
1*89.0 

489.9 
496.4 
'►95.'* 
494.0 
488.8 
497.0 

496.4 
500.6 
M9.5 

488.8 
488.8 

U89.O 


Board  of  Governors,  Federal  Eeserve  System,  and  (b)  the  redemption 
fuid  -  Federal  Eeserve  notes;  and  (c)  reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  1890. 
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_MONETAEY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  Billions  of  dollars) 


Silver  heU  In  Treasviry 

SllTer 

outalde 

Total 
Bllver 

Knd  of  oalendar 

Seourli«  sllTer  oertlfioats*  1/ 

In  Treaaurer'a  account 

at  ♦1.29+ 
per  fine 

year  or  nonth 

Sllrer 
bullion  2/ 

SllTer 
dollar* 

Subaldlary 
coin  i/ 

Bullion  for 
reoolnage  j*/ 

Bullion 
at  ooat 

SllTer 
dollare  1/ 

Subaldlary 
coin  3/ 

ounce 

191*7 

191*8 

191*9 

IQ^     

1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 

2,109.7 
2,11*0.8 
2,171.1 

2,11*3.9 
2,11*5.9 
2,11*8.5 

2,151.1* 
2,153.3 
2,157.6 

2,158.1 
2,161.6 
2,163.3 

2,166.1* 
2,168.6 
2,171.1 

337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 
267.6 

278.2 
278.1 
277.9 

277.5 
276.8 
275.9 

27"*. 6 
273.0 
271.9 
270.8 
268.9 
267.6 

13.1 
5.9 

11.1* 
3.6 
1.7 

3.9 
6.3 

1*8.0 

9.6 
23.3 
1*1*. 7 

55.8 
60.1* 
54.8 

5'*.5 
51*.8 
51*. 3 

53.1* 
1*8.1* 
1*8.0 

.2 
.1 

.1 
.1 

.1 

89.3  2/ 
9U.U  2/ 
95.1  2/ 
82.0  2/ 

1*5.3 
30.7 
11.0 

29.6 
25.9 
19.9 

13.7 

U.I* 
13.7 

15.3 
13.1 
13.0 

n.o 
10.5 

n.o 

156.3 
165.0 
171.0 
179.9 
191.3 

202.5 
213.2 
223.1 

213.2 
213.3 
213.1* 

213.7 
211*.  3 

215.1 
216.3 

217.9 
219.0 

220.0 
221.8 
223.1 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 

1,21*2.7 

1,213.1* 
1,213.2 
1,213.3 

1,211*. 3 
1,215.1* 
1,221.0 

1,223.2 
1,225.2 
1,229.9 

1,233.8 
1,21*1.1* 
l,2te.7 

3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 

1Q51 

1Q'5P 

3,791*. 1 
3,837.0 

1<K1 

195"* 

195l*-J«n\i«r7 

February 

^ferch 

3,886.6 

3,81*0.1* 
3,81*3.6 
3,81*8.0 

April 

Hoy 

June 

3,850.6 
3,85i*.5 
3,863.1 

July 

Auguat 

September 

October 

■oreaber 

December 

3,867.6 
3,870.2 
3,875.6 

3,878.8 
3,882.5 
3,886.6 

Soiuxje:  Circulation  Statenent  of  United  States  Honey;  Office  of  the 

Treasurer  of  the  tblted  States. 
1/  Valued  at  $1.29+  per  fine  otmce. 
2/  Includes  allTer  held  by  certain  agencies  of  the  Toderal  OaTemnent. 


3/  Valued  at  $1.38+  per  fine  ounce. 

k/    Valued  at  tl.3&+  per  fine  ounce  or  at  $1.29+  p«r  fine  ounce  accord- 
ing to  lAother  the  bunion  Is  held  for  reoolnago  of  subsidiary 
SllTer  coins  or  for  recolnage  of  standard  sllTer  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(CumilatlTe  from  January  1,  I935  -  in  mlUions  of  dollars) 


Xnd  of  caleodar 
year  or  atonth 


193? 

1936 

1937 

1938 

1939 

WltO 

I9IH 

191*2 

19't3 

19W 

i.9k^ 

19U6 

19'*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1954-Januai7.. 
February. 
March .... 

April 

May 

Juna 

July 

Anguet.. . 

September 
October. . 
Horenber. 

December.. 


Selgziloraee 
on  coins 
(sllTsr  and 
minor) 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

61*2.3 

694.2 

71*2.2 

792.9 

71*5.8 
75i*.8 
769.3 
777.5 
780.5 
780.7 
782.2 
781*. 7 
787.0 

789.3 
791.5 
792.9 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.   silver 
(inol.   silver 
buUlon  held 
June  ll*,  I93I*) 


1*8.7 
1*8.7 
1*8.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
1*8.7 


Bevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 
&7.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Hevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  19'<6) 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


nationalized 
silver 
(Proc.  of 
Aug.  9,  193"*) 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

71*. 5 

84.6 

93.5 

104.7 

114.6 

125.4 

131*.  7 

143.8 

135.7 
136.3 
137.1 
137.9 
138.5 
139.8 

139.9 
141.0 
141.5 
141.5 
143.1 
143.8 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

§33.6 
833.6 

833.6 


Source:  Office  of  the  Treasurer  of  the  ttilted  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


31*. 5 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
3"*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
34.7 
31*. 7 
3"*. 7 
3'*. 7 
31*. 7 
34.7 
34.7 
31*. 7 

31*. 7 
31*. 7 
3'*.7 
34.7 
31*. 7 
31*. 7 
31*. 7 
3'*.7 
31*. 7 
3V.7 
Si*.? 
34.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 

422.1 

508.1 

616.0 

705.6 

759.4 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 

1,140.3 
1,140.9 
1,141.7 
1,142.5 
1,143.1 
1,144.4 

1,144.5 
1,145.6 
1,146.1 
1,146.1 
1,1'*7.7 
1,148.4 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,048.2 
967.3 
717.3 
333.2 
161.2 
146.8 
129.9 
127.2 

111.7 

81.9 

57.2 

31*. 9 

6.6 

32.6 
27.9 
18.7 

8.3 
5.2 
6.6 

8.6 
7.2 
7.6 

It 
6.6 


2/ 


The  fl^nires  In  thla  column  ere  not  cunnilatlTe;   aa  the  anwunt  of 
bulXlon  held  obanges,   the  potential  seigniorage  thereon  ohangea. 


Table  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, 

as  of  December  31,  1954 


Allocations  of 
Increment 

Charges  against 
Increment 

Ifaeipended  balance  of 
Increment 

Exchange  Stabilization  Fund 

♦2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645,387,965.1*5 

8,738,187.87 

♦2,000,000,000.00 
27,51*6,310.97 

1,855,213.05 
645,387,965.45 

Payments  to  Federal  Reserve  Banks  for  Industrial  loans 

$111,753,246.02 

23,862,750.78 

319,908.88 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Betlrement  of  national  bank  notes 

Uhasslgned 

8,738,187.87 

Total  Increment 

2,819,463,583.02 

2,674,789,489.47 

144,674,093.55 

Source:  Office  of  the  Treasurer  of  the  Ifiilted  States. 
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Table   1.-  Balance  Sheets  as  of  June  30,    1954,   and  September  30,    1954 


June  30,  195^* 


$6,1*13,11*9.90 

l82,8li*,20l*.05 

2,261.65 


eta: 
Caah: 

TreBBurer  of  the  United  States,  checking  account,... 
Federal  Reserve  Sank  of  New  York,  special  account... 
Disbursing  officers'  balances  and  advance  accounts.. 

Total  cash 

Special  accounts  of  Secretary  of  the  Treasury  with 
Federal  Eeserre  Bank  of  Nev  York: 

Special  account  No.  1,  gold 

Itirestments  In  United  States  CoTemment  securities 

Accrued  Interest  receivable 

Accounts  receivable , 

Federal  Eeserre  Bank  of  New  York  Clearing  Account 

Total  assets 

Jllltles  and  capital: 

Accounts  payable: 

Vouchers  payable 

anployees'  payroll  allotment  account,  tJhlted  States 

savings  bonds 

Miscellaneous 

Total  accounts  payable , 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund. 

Net  Income  (see  Table  2) 

Total  liabilities  and  capital 


:  Annual  balance  sheets  for  fiscal  years  1934  through  19l*0  appear  In 
the  igtO  Annual  Eeport  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.  Quarterly  balance  sheets 


8,630.01* 

2,074.65 
13i*,209.l*9 


2,000,000,000.00 
1,800,000,000.00 


$189,229,615.60 

100,019,518.96 

25,000,000.00 

103,01*5.69 

7,680.23 

314,359,860.1*8 


11*4,911*. 18 

200,000,000.00 
114,214,946.30 
314,359,860.48 


September  30,   1954 


$6,230,248.09 

230,064,069.56 

2,164.19 


12,168.36 

1,846.41 
136,923.22 


2,000,000,000.00 
1,800,000,000.00 


$236,296,481.84 

53,239,440.79 

25,000,000.00 

104,935.46 

5,331.00 

12,028.17 

314,658,217.26 


150,937.99 
200,000,000,00 

114,507,279.27 
314,658,217.26 


beginning  with  that  for  December  31,  I938,  have  been  published  In 
the  "Treasury  Bulletin." 
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Table  2.-  Income  and  Expense 


ClasBiflcatlon 

Income: 

Profits  on  British  sterling  transactlona 

Profits  on  French  franc  transactions 

Profits  on  gold  hulllon  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  bullion  to  Treasuiy  (nationalized) 

Profits  on  inrestnents 

Interest  on  InTeatanents 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  eeaned  on  Chinese  yuan 

Total  income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Cammmlcatlons • ' 

Supplies  and  materials 

Other 

Total  expense 

Net  Inccme 


January  31,   193**,   through 
June  30,  195** 


$310,638.09 

351,527.60 

58,276,1*17.51 

49,778,1*38.75 

102,735.27 

3, "tTS, 362.29 

1,876,790.55 

9,238,299.65 

861,51*6.95 

2, 849, 683.  IP 

1,975,317.07 


029,094,806,92 


11,383,868.30 
553,585.51 
713, '•63.80 
593,059.36 
113,196.88 
1,522,686.77 

14,879,860.62 
114,214,946.30 


JanuaiT-  31,  1934,  through 
September  30,   I954 


$310,638.09 

351,527.60 

58,705,972.55 

1*9,833,240.46 

102,735.27 

3,473,362.29 

1,876,790.55 

9,395,189.42 

861,546,95 

2,849,683.19 

1,975,317.07 


129,736,003.44 


11,691,532,19 
561,945.57 
713, 575. 4S 
596,975.55 
114,195.67 
1,550,499.71 


15,228,724.17 


114,507,279.27 


HTuary  1955 
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.CAPITAL  M0VEr4ENTS. 


Data  relating  to  capital  movements  between  the 
nlted  States  and  foreign  countries  have  been  collected 
lace  1935i  pursuant  to  Executive  Order  656O  of  January  15, 
93I+,  Executive  Order  IOO33  of  February  S,  IS^3 ,  and 
reasury  regulations  promulgated  thereunder.  Information 
overlng  the  principal  types  of  data  and  the  principal 
ountrles  Is  reported  monthly,  and  Is  published  regularly 
n  the  "Treasury  Bulletin."  Supplementary  Information  Is 
ubllshed  at  less  frequent  Intervals.  Reports  by  banks, 
ankers,  securities  brokers  and  dealers,  and  Industrial 
nd  commercial  concerns  In  the  United  States  are  made 
nltlally  to  the  Federal  Reserve  Banks,  which  forward 
onsolldated  figures  to  the  Treasury.  Beginning  April  195*+, 
ata  reported  by  banks  In  the  Territories  and  possessions 
f  the  United  States  are  Included  in  the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
11  Institutions  and  Individuals  domiciled  outside  the 
tilted  States  and  Its  Territories  and  possessions,  the 
fflclal  Institutions  of  foreign  countries,  wherever 
uch  Institutions  may  be  located,  and  International 
rganlzatlons.  "Short-term"  refers  to  original  maturities 
f  one  year  or  less,  and  "long-term"  refers  to  all  other 
aturltles.  A  detailed  discussion  of  the  reporting 
overage,  statistical  presentation,  and  definitions 
ppeared  In  the  June  195'*-  Issue  of  the  "Treasury  Bulletin^  ■ 
ages  ^3-^7-  As  a  result  of  changes  In  presentation 
ntroduced  In  that  Issue,  not  all  breakdowns  previously 
ubllshed  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
onthly.     They  provide   eumniaries  of  the  principal   data 


by  periods  and  by  countries  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  which  appear 
at  less  frequent  intervals.  The  five  tables  Included  In 
this  section,  under  the  revised  presentation  oegun  In  the 
Jiine  195'*-  issue  of  the  Bulletin,  and  the  dates  of  their 
publication   are    as   follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonflnanclal  concerns  -  published 
quarterly  beginning  July  195'^'  -  pre/iously 
published  October  I949  and  I950,  July  I95I,  1952, 
and  1953. 

Table  2.-  Long-tenr,  foreign  liabilities  and  claims 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  195't  -  previously  published  December 
1949   and  1950,    June   195I,    1952,    and  1953- 

Table  3'-  Estimated  gold  and  short-term  dollar  re- 
sources of  foreign  countries  -  beginning  June  195'*-, 
published  quarterly. 

Table  k.-  Foreign  credit  and  debit  balances  In 
brokerage  accounts  -  published  semiannually 
beginning  September  1954-  -  published  as  part  of 
regular  monthly  series  through  May   195'J-. 

Table  5»-  Short-term  liabilities  to  foreigners  in 
countries  and  areas  not  regularly  reported  separately 
by  banking  institutions  -  published  annually  glnce 
April  1950. 
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Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  mllllona  of  dollars;  aegatlve  figures  Inllcate  a  net  outflov  of  oapltal  from  the  United  States 


Calendar  year  or  Bonth 


Het 

oapltal 

■OTeiaent 


Analysis  of  net  capital  ooTement 


Changes  In  llaUlltles  to  foreigners 


Total 


Short-term 

hanking 

funds 


Transactions 
In  domestic 
securities 


Changes  In  claims  on  foreigners 


Total 


Short-term 

hanking 

funds 


Transactions 
In  foreign 
securities 


1935-iH 

I9W 

19^3 

I9W 

19l»5 

191*6 

19^*7 

19^8 

191*9 

1950 

1951 

1952 

1953 

195'* -January... 
Fehruary.. 
Maztsh 

April 

May 

June 

July 

August.... 
Septemher. 

Ootoher  p. 
HoTemher  p 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 
3'*5.5 
21*1*. 7 
193.8 
1,71*9.6 

-37"*. 3 
1,260.6 
1,162.8 

-20.5 

166.8 

95.6 

87.1 

70.1 

-12l*.5r 

135. '*r 
35. 6r 
69.7 

-56 .2r 
60.3 


3,661.3 
532.5 

1,207.1 
U31.I 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 

173.'* 
127.1* 
105.9 

11*0.9 
129.2 
-27. 7r 

270.3 
65. 3r 
111.5 

7.1r 
118. U 


3, 031*. 6 

1*85.9 
1,179.3 

220.1* 
1,279.1* 

-1*18.1* 
636.2 
601.5 
-100.0 
1,026.8 

657.1* 
1,21*3-9 
1,102.1* 

180.6 
11*8.6 
70.9  1/ 

90.1  2/ 
116.1 
-56.1* 

228.5 
10.3r 
91*. 9 

-20.7r 
63.1* 


626.7 
1*6.6 
27.8 

210.7 
-113.1 

-331*. 2 

-89.1 

-192.2 

75.2 
9i*i*.l* 

-581*.  3 
311*.  9 
-11.5 

-7.2 
-21.2 

35.1 

50.7 
13.2 

28. 7r 

1*1.8 
55. Or 
16.6 

27. S 
55.0 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 
-201.7 
-161*.  6 

218.6 
-221.6 

-1*47.5 

-298.2 

72.0 

-193-9 
39.5 
-10.3 

-53.8 
-59.1 
-96. 8r 

-131*. 9r 
-29. 7r 
-1*1.8 

-63.l*r 
-58.1 


736.3 
97.5 
-11.3 
-71-8 
-63.1 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
ll*l».2 


-19. 
22. 
31*. 
-02 
-35 
-55 
-138 
1 


-78.8 

-99. Ir 
-31*.  0 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.1 

39.0 

-91*. 8 

27.8 

-11*5.1* 

-377.0 

-217-9 

-72.2 

-171*.  6 

17.2 

-1*4.7 

-1*0.9 
-23.6 
-1*1. Or 

3.6r 
-30,7r 
37.0 

35. 7r 
-21*.  1 


1/  See  Tahle  2,  footnote  1. 
2/  See  Tahle  2,  footnote  2. 


Preliminary . 
EeTlsed . 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  mlUiona  of  dollars) 


End  of  calendar  year 
or  month 


Short-term  llahllltles  to  foreigners 


Total 


Payahle  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payahle  In 

foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


Payahle  in  dollars 


Loans  to 
foreign  hanks 


Payable  in 

foreign 

eurreocies 


191*2 

191*3 

19M* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 , 

1951 

1952 

1953 

1954-January. . . . 
Fehmary . . . 
Harsh 

April 

•fay 

June 

July 

August 

September.. 

Octoher  p.. 
lorember  p. 


I*,205.'* 
5, 37"*. 9 
5,596.8 
6,883.1 
6,1*80.3 

7,116.1* 
7,718.0 
7,618.0 
8,6ifi*.8 
9,302.2 

10,51*6.1 
11,61*8.1* 

U,a29.1 
U,977.6 
12,01*8.5  1/ 

12,138.6  2/ 
12, 251*. 7 
12,198.3 

12,li26.8 
12, 1*37. Ir 
12,532.0 

12,511.3 
12,571*.? 


2,21*1*.!* 
3,320.3 
3,335.2 
'*,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 

4, 651*. 2 
5,666.9 

5,71*1.1 
5,903.1 
5,925-2 

6,062.9 
6,265.0 
6,307.0 

6,438.6 
6,287.3 
6,319.2 

6,387.3 
6,375.3 


1,91*7.1 
2,036.7 
2,239-9 
2,678.2 
2,922.0 

2,972-7 
2,947.0 
3,001.0 
3,1*51.7 
4, 041.2 

4,245.6 
4,308.4 

4,342.4 
1*, 351.1* 
'*,378.9 

1*, 31*7.6 
4,261.7 
l*,198.9 
4,284.6 
i*,352.9 
i*,363.5 

1*,305.9 
4,362.8 


1*73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 

1,702.1 
1,677.6 
1,698.5 
1,678.0 
1,679.0 
1,637.0 

1,656.5 
1,751.0 
1,801.9 

1,773.9 
1,792.8 


13.9 
17.9 
21.6 

25.5 

40.6 

1*9-7 
70.4 
51.0 
44.9 
72.2 

61.4 
1*3.7 

43.4 
45.6 

1*5.9 

50.1 
49.0 
55.1* 

47.0 
45. 9r 
1*7.3 

44.2 
43.8 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 

923.8 
901.5 
867.11/ 

&r9.9 
915.1* 
971.1 

1,109.6 

l,108.6r 

1,187.4 

1,286.4 
1,320.4 


72.0 

86.4 

105.4 

100.3 

319-6 

292.9 
361.2 
222.7 
151 -1 
177.2 

122.9 
156-5 


155.3 
168.0 
151.1 

155.2 
163.8 
1T3.6 

178.3 
178.7 
187.1 

191*.  7 
221.5 


11*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
1*91*. 3 
506.3 
699.4 


81*7. 
61*6. 


662.8 
635 -1 
617.0 

603.4 
637.9 
675.8 

8U.2 
801.5 
825.9 

931*. 0 
928.5 


30.9 
34.4 
54.6 
1*7.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 


105.7 
98.4 
99.0 

121.3 
113-8 
121.5 

120.1 
128. 4r 
174.4 

157.7 
170.4 


2/ 


Xzclt^es  liabilities  of  $15.9  million  and  claim  of  $9.6  million  held  by 
banks  prerionsly  required  to  report  but  exempt  from  reporting  as  of 
March  31,  1951*. 
Includes  for  the  first  time  liabilities  reported  by  banks  in  the  Terri- 


tories and  possessions  of  the  United  States, 
such  llahllltles  totaled  $l6.0  million. 
Preliminary. 
Rerised. 


As  of  April  30,  1951*, 


February  1955 
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Section  I   -  Summary  by  Periods 
Table  3.-  Piirchaeee  and  Sales  of  Long-Term  Domestic  Securities  by  ForelRners 

(In  KlUlons  of  dollare;   nogatlva  figures  Indicate  a  net  outflov  of  opltal  from  tha  ttolted  States) 


Calendar  year 
or  Bonth 


1935-*1 

191*2 

191*3 

19W* 

19i*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* -January. . . 
Fotruary.. 

Narch 

April 

May 

June 

July 

August. . . . 
September. 

October  p. 
HoTember  p 


U.  S.  GoTsmiiient  bonds 
and  notes  i/ 


Purcbasea 


396.8  1/ 
161*. 2 
21*1.3 
513-6 

377-7 

|*1U.5 
3i*i*.8 
282. U 
1*30.0 
1,236.1* 

673.6 
533-7 
61*6.0 

33-7 
87.1* 
55.0 
65.2 
87.3 
1*9 .2r 

33.1* 
86.9 
38.6 

1*8.0 
U8.5 


^92.1*3/ 

138.5 

170.6 

268.2 

393.1* 

681*  .2 
283.3 
330.3 
333.6 
29l*-3 
1,356-6 
231.1* 
728.0 

38.0 
99.9 
22.1 

30.0 
88.1* 
27. 7r 

2l*.3 
33.9 
39.2 

25.9 
99.3 


Ret 
purcbasea 


-95-7  i 

25.7 

70.7 

21*5.3 

-15.7 

-269.7 

61.5 
-1*7.9 

96.1* 
91*2.1 

-683.0 
302.3 
-82.0 

-1*.3 
-12.6 
32.9 

35.2 
-1.2 
21. 'tr 

9.1 

53.0 

-.6 

22.1 
19.2 


Corporate  and  other 


Bonds  2/ 


Purchases 


H 

2/ 

H 

u 

107.7 

120.0 
200.1 
212.8 

22.1 

17.8 
21.9 

20.1 
17.9 
21.9 
36.2 
21*. 5 
20.1 

23.9 
27.9 


H 

2/ 

H 
H 

108.3 

11*1.6 
188.5 
197.1* 

25.9 
22.0 
21.0 

20.1* 
20.0 
27.6 

18.9 
22. 3r 
17.9 

20.3 
31.6 


Ret 
purchases 


K 

2/ 
-21.6 

11.7 
15.3 


-3.9 

-1*.3 

-9 

-.2 

-2.1 

-5.6 

17 .2r 
2.1r 
2.2 

3.6 
-3.7 


Stocks 


Purohases 


1*30.2  i/ 
96.1* 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
351*. 1 
666.9 

739.8 
650.2 
589.1 

1*6.7 
59.3 
76.0 

91.9 
92.9 
85.2 

97.0 
86.1 
83.7 
93.2 
11*1.3 


Sales 


81*1.6  u 
75-5 
19U.6 
171.1* 
357.7 
1*32.1 
376.7 
511*.  1 
375.3 
661*. 0 

619.5 
61*9.2 
533-9 

1*5.7 
63.7 
71*. 8 

76.1 

76.1+ 

72.3 

81.6 

86. 2r 

68.7 

91.1 
101.8 


Ret 
purohases 


-411.1*  If 
20.9 
-1*3.0 
-3U.6 
-97.1* 

-61*. 5 
-150.6 
-11*1*.  3 

-21.2 
2.9 

120.3 

1.0 
55.2 

1.0 

-l*.l* 
1.3 
15.8 

16.5 
12.9 

15-'+ 

15.0 
2.1 

39.'+ 


Total 
purchases 


Total 
aalea 


9,322-1 
260.6 
392.9 
650.1* 
637.9 
782.1 
570.9 
652.2 
78U.I 

2,0U.l 

1,533-3 
1,381*. 0 
1,1*1*7.9 

102.1* 
l6i*.5 
153-0 
177.2 
198.0 
156. 3r 

166.6 
197-5 
1U2.I* 

165.1 
287.6 


8,695.3 
211*.  0 
365.2 
1*39.7 
751.0 

1,U6.3 
659.9 
81*1*. I* 
708.9 

1,066.6 

2,U7.6 
1,069.0 
1,1*59.1* 

109.6 
185.6 
117-9 

126.5 
184.8 
127. 6r 

12l*.9r 
11*2. 5r 
125.8 

137.3 
232.7 


Ret  pur- 
chases of 
domestic 
seourltlea 


1/  Through  19U9,  Includes  transactlona  In  corporate  bonis. 

2/  Through  191*9,  Included  vith  transactions  In  U.  S.  Govemaent  bonds  and 

notes . 
i/  January  1*,  191*0,  through  December  31,  191*1;  the  breakdown  between  atocks 


and  bonds  Is  not  STallable  for  earlier  years. 
Lees  than  $50  thousand. 
Prelumnary . 
Kevlsed. 


626.7 
1*6.6 
27.8 

210.7 
-U3.1 

-331*. 2 
-89.1 

-192.2 

75-2 

91*4.1* 

-581*.3 
311*. 9 
-11.5 

-7.2 

-21. a 
35.1 
50.7 
13.2 

28. 7r 

1*1.8 
55. Or 
16.6 

27.8 
55.0 


Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Ret  purchesee 

Purchases 

Sales 

Ret 
purchases 

Purchases 

Sales 

Ret 
purchases 

securities 

1035-41 

n.s. 
n.a. 

446.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
51*2.5 

58.6 
64.8 
46.8 

54.3 
37.3 
57. 8r 

57. 3r 
70. 7r 
126.0 

100. Or 
43.0 

n.a. 
n.a. 

372.2 
225-3 
347.3 
490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 

234.4 
35.6 
82.6 

80.0 
34.3 
48.9 

49.0 
37. 5r 
78.7 
51. 6r 
46.3 

n.a. 

n.a. 

74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-175.9 
29.1 
-35.8 

-25.7 
3.0 
8.9r 

8.3r 
33 .2r 
47.3 
48. 4r 
-3.4 

n.a. 

n.a. 
23-3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 

28.1 
26.9 
32.6 

31.3 
29.5 
29.7 

34. 8 
37 -5r 
30.3 
36.4 
39.3 

n.a. 

n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

346.7 
329.6 
303.4 

26.9 
38.9 
41.6 

46.5 
56.1 
79.6 

39.6 
101.4 
40.7 
49.1 
60.0 

n.a. 

n.a. 

3-5 

4.5 
-17.5 

-.4 
14.6 
-15.0 
18.0 
-24.4 

-76.4 

-35.8 

6.8 

1.2 

-12.0 
-9.0 

-15.2 

-26.6 
-49.9 

-4.8 
-63. 9r 
-10.3 

-12.7 
-20.7 

4,008.2 
220.5 
469.6 
340.9 
355-4 

821.2 
715-9 
293-3 
410.1 
763.0 

772.7 
789-1 
852.7 

86.7 
91.7 
79-4 

85.6 
66.8 
87. 5r 

92 .2r 
108 .2r 
156.3 

136. 4r 
82.3 

3,152-6 
227-9 
391-9 
247-4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149-7 

1,007.0 

924.9 

261.3 

74.5 

124.1 

126.6 

90.4 

128.5 

88.6 
138. 9r 
119. '< 

100. 7r 
106.4 

855.5 

1942 

-7.4 

191*3 

77.7 

1944 

93.5 

1945   

-46.6 

19lf6 

265.1 

I9U7 

39-0 

191*8 

-94.8 

1949 

27.8 

1950 

-145.4 

1951 

-377.0 

1952 

-217.9 

1953 

-72.2 

1954-January 

Februaiy 

March 

-174.6 
17.2 

-44.7 

April 

-40.9 

May 

-23.6 

June 

-4l.0r 

July 

3.6r 

August 

September 

October  p 

BoTember  p . . . . 

-30.7r 
37.0 

35. 7r 
-24.1 

n.a. 
P 


Rot  available. 
Preliminary. 


Bevlaed , 


56 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Bosltlon  at  end  of  period  In  mllllona  of  dollars) 


Countiy 


Xurope: 

Austria 

Belgium 

Czechosloralcla , . 

Denmark 

Finland 


France 

Germany,  Federal  Eepubllc  of. 

Greece 

Italy 

Hetherlanie 

Norway 

Poland 

Portugal 

Eumanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.   S.    S.  F 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


Calendar  year 


1950 


Latin  America: 


Argentina 

Bolivia 

Braill 

Chile 

Colombia 

Cuba 

Dominican  Eepubllc 

Guatemala ....,.• ..«. 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Eepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


1*1.9 

128.2 

5.6 

1*5.5 

18.3 

260.7 
221.6 
32.3 
31"*.  7 
193.6 

U3.6 
k.z 

'»5.7 
6.1 

21.3 

U5.3 

553.0 

11*. 3 

1*.0 

656.6 

13.2 
2l»6.8 


899.0 


Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Eepubllc  of  2/. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Si^an. 

IMlcQ  of  South  Africa 

All  other 

Total  other  coimtriea 


International . 


Grand  total. 


301.8 
20.1* 

226.0 
79.5 
53.1* 

259.1 
1*2.7 
25.1* 

207.1 
30.2 

59.2 
60.2 

16.1 

75.1 
85.2 
71.3 


1,612.9 


81.7 

86.1 
55.7 

Ui*.7 
20.3 
12.6 

1*58.5 
19.1* 

371*.  1* 
1*8.2 
92.5 


1,361*  .2 


19.1 
58.1 
75.6 
1*1*.0 
57.7 


25l*.5 


1,527.8 


8,6l*J*.8 


1951 


57.1 

13l*.7 

1.3 

1*5.3 

27.0 

289.1* 
1*05.6 
1*5.8 
300.5 
11*8.8 

99.7 
2.8 

1*0.7 
6.1 

17.1 

71.7 
521.3 

ll*.l 

2.5 

61*2.6 

7.1 
121*. 7 


3,005.9 


1,307.1 


21*9.7 
27.8 

100.3 
51*. 0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3i*.9 

67.7 
1*7.2 
27.8 
81*. 7 
71.9 
87.8 


1,1*55.2 


1*3.2 
1*1*  .2 
62.1* 
62.1 
11*0.6 

26.6 
596.0 

26.2 
329.7 

96.7 

11*2.2 


1,595.5 


38.5 

51*. 5 

U0.7 

7.0 

86.8 


297.1* 


1,61*1.1 


9,302.2 


1952 


91.1 

123.9 

.6 

70.1* 

28.5 

31*2.6 
551.1 
1*7.3 
308.9 
203.1 

UO.3 

3.1* 

57.1* 

6.1 

19.2 

91.0 

61*1.8 

8.1. 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,1*20.7 


138.8 

21*. 5 

72.5 

79.3 

118.2 

301.2 
1*1*  .2 
31*. 3 

231.2 
1*1*. 3 
80.8 
60.9 
25.6 
91*. 1 

11*5.5 

U7.1* 


1,612.9 


38.3 
38.2 
70.9 
61*. 6 
61.0 
19.2 
18.8 

808.0 
51*. 1* 

315.1 

181.0 
167.1 


1,836.5 


.   1*7.2 

U8.6 

59.7 

23.6 

86.5 


335.6 


1,581*. 9 


10,51*6.1 


1953 


190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 

898.8 

100.9 

1*65.7 

21*2.9 

118.5 
2.2 

72.1* 

5.8 

36.0 

116.7 

67l*.2 

11*. 2 

2.0 

708.9 

6.9 
383.5 


1*,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

U9.2 


1,768.1* 


36.1* 
37.2 
68.0 
99.0 
39.3 
1*3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
1*3.3 
38.2 
95.7 


326.1 


1,629.1* 


11,61*8.1* 


1/    Liabilities  to  countries  not  regularly  reported  separately  are  published 

wnminny  in  the  April  issue  of  the  "Treasury  Bulletin." 
2/     1950-1952  as  reported  by  banks   in  the  Second  Federal  Beserve  District  only. 


1951* 


June 


238.5 

111.6 

.6 

92.7 

1*2.1* 

1*1*1.1* 

1,081*. 9 
ui*.o 

1*55.6 

272.3 

131.2 

2.2 

86.3 

7.9 

26.2 

123.1 

636.0 

7.1* 

3.1 

986.1 

5.9 
1*35.9 


5,305.1* 


1,320.6 


176.7 
31.1* 
96.1 
61.2 

230.6 

31*6.5 

55.8 

1*8.0 

201.3 

51.5 

87.2 

66.6 

1*1.6 

107.7 

218.0 

13i*.0 


l,95l*.3 


36.1 

39.7 

65.1 

91.3 

59.2 

31*. 0 

28.9 

615.1* 

105.9 

298.9 

130.1 
177.8 


1,682.5 


1*8.0 
63.6 
51.7 
37.8 
97.1* 


298.5 


1,637.0 


July 


260.5 

118.0 

.6 

80.7 

1*2.1* 

376.5 

1,222.1 

112.1 

1*68.8 
305.7 
127.2 

2.2 
88.5 

7.9 

37.5 

157.0 

680.5 

6.1* 

2.8 
91*2.2 

6.8 
366.1* 


5,1*12.8 


1,31*2.0 


181.8 
28.0 

167.1* 
73.9 

236.2 

328.8 

61.1 

1*4.9 

210.0 

50.9 

91.6 

66.6 

36.3 

112.8 

207.7 

138.7 


2,036.7 


36.1 

38.9 

61*. 6 

79.2 

60.5 

28.6 

25.1 

616.0 

101.2 

308.2 

127.1 
207.6 


1,693.2 


1(2.8 
51.3 
51.5 
38.6 
101.3 


285.6 


1,656.5 


August 


275.6 

281.9 

99.3 

101*. 0 

.6 

.7 

79.5 

76.1* 

1*1.0 

37.7 

1*18.9 

1,225.1 

101*.  5 

510.7 

252.9 

129.1 

1.7 

83.8 

7.9 

1*6.0 

173.6 

680.8 
6.2 
3.0 

851. 9r 
6.1* 

365.5 


5,361*. Or 


1,380.1* 


September 


191.1 
27.3 

102.6 
78.9 

215.0 

309.6 

60.9 

1*0.1* 

236.8 

50.1 

86.2 

69.2 

30.5 

10l*.l 

179.1 

136.6 


1,918.2 


36.2 
38.0 
61*.2 

75.5 
81.9 

23.3 
36.0 

61*3.1* 
98.2 

311*.2 

126.2 

2U.2 


1,71*5.2 


1*1.3 
1*5.5 
1*7.7 
37.9 
102.8 


275.2 


1,751.0 


1*71*  .2 

1,21*7.6 

91*. 3 

528.1* 

21*7.6 

132.3 

1.8 

83.5 

7.9 

58.3 

180.5 

668.5 
6.1* 
2.1 

837.9 

6.9 
351.0 


5,1*30.0 


1,381*. 1 


201*.  8 

30.2 
91.3 

71*. 7 
168.2 

291.2 
60.7 
37.1 

251*. 7 
50.1 

76.3 

76.1* 

25.0 

101.6 

210.5 
136.1 


1,889.0 


31*. 8 
3l*.8 
61*. 3 
73.1* 
87.3 
26.1 
33.1 

668.5 
94.9 

308.5 

125.0 
213.3 


l,76i*.l 


35.1* 
1*4.2 
45.1 
38.5 
99.7 


262.9 


1,801.9 


12,198.3    12,1*26.8    12, 1*37. It  12,532.0 


October  p 


285.0 

104.6 

.8 

68.8 

39.1 

489.6 

1,256.2 

93.8 

553.9 

248.7 

125.8 

1.9 

85.0 

8.1 

66.1 

179.4 

650.0 

8.2 

2.0 
842.8 

6.8 
368.4 


5,485.0 


1,365.1 


190.7 
31.9 

139.1 
72.8 

147.7 

269.0 
58.5 
34.1 

265.4 
46.3 
76.6 
79.2 
23.0 
98.5 

183.0 

123.0 


1,838.8 


35.4 

35.7 

64.7 

77.7 

95.4 

24.7 

24.7 

689.8 

93.8 

289.7 

U7.8 

228.0 


1,777.5 


40.6 
47.0 
45.2 
39.4 
99.0 


271.1 


1,773.9 
12,511.3 


November  p 


Preliminary. 
Eevlsed. 


274.9 

103.2 

.7 

69.0 

40.0 

502.1 
1,287.2 
110.2 
566.0 
239.4 
U3.8 
2.2 

88.9 

8.0 

70.9 

159.0 

622.4 

8.1 

5.2 
829.7 

9.0 
369.6 


5,479.5 


1,376.4 


175.3 
32.3 

160.3 
73.2 

168.6 

243.7 
58.2 
31.5 

265.5 
46.9 

75.1 
79.6 
20.4 
93.5 
202.2 

123.2 


December  p 


1,849.4 


36.0 
35.3 
64.6 
82.1 

100.6 
28.2 
26.0 

712.6 
88.7 

276.8 

124.2 
237.6 


1,812. 


36.3 
44.4 
47.6 
38.1 
97.4 


263.8 


1,792.8 


12,574.7 


273.2 

99.8 

.7 

71.1 

41.3 

711.9 

1,372.2 

112.7 

578.9 

249.3 
103.4 

2.1 
91.3 

7.8 

71.3 

141.0 

672.5 

8.2 

2.0 
639.5 

8.6 
358.8 


5,617.4 


1,533.3 


159.2 
29.2 

127.3 
69.6 

222.2 

242.3 
59.1 
34.5 

328.9 
48.7 
73.0 
83.4 
30.4 
90.3 

193.6 

125.5 


1,917.3 


35.7 
34.3 
60.8 
86.9 

100.3 
U.4 
41.0 

724.9 
95.6 

257.4 

123.1 

234.1 


1,825.5 


47.7 
43.6 
47.1 
32.7 
94.0 


265.1 


1,769.9 


12,928.4 


m 
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Section   II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Poaltlon  at  and  of  period  m  nllllona  of  dollara) 


Country 


iropei 

Austria 

Bolgltm 

Cz»cboaloTakla. 
Denoark, ..,..,, 
Finland 


rrance 

ttoraany.  Federal  Bapnbllc  of. 

Croeoe 

Italj 

■ether land ■ 

Honray 

Poland 

Portugal ,,, 

Runanla 

Spain 


Calendar  year 


1950 


Sveden 

Svltzerland.. 

rurkey 

3.S.S.E 

United  Elngdo 

rugoslaTla. . . 
}ther  Znrope. 

rotal  Europe, 

lada 


:in  Aaerlcat 
b-gentlna. , . . 

toll via 

Jrarll 

!lille 

lolonbla 

tvba. 


tomlnlcan  Republic.., , 

ruatenala , 

leHoo 

tetherlands  V.  Indies  &  Sorlnan, 

toaaa,  BepubUo  of 

teru 


1  Salvador 

ruguay 

enezuela 

ther  Latin  America. 

otal  Latin  Aoerlca. 


hlna  Mainland. 

armoea 

ong  Kong 

ndla 

ndonesla 


ran 

srael 

ipan 

area,  Republic  of. 
illlpplnea 

lallaoi 

ther  Asia 

Jtal  Asia 

>r  countries: 


letralla 

ilglan  Congo 

DTpt  and  Anglo-Egyptian  Sudan. 

»lon  of  South  Africa 

J.  other 


tal  other  ccuntrlee. 


•matlocal. 


Id  total. 


.2 

21.5 

« 

3.2 
2.2 

31."^ 

25.1* 

.2 

20.7 
3.1* 

1.1* 

» 

.5 

« 

1.6 

6.9 

8.7 

.9 

« 

105.7 
3.9 


237.9 


125.8 


1*5.9 
8.7 

78.0 
6.8 

1(2.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

11.0 

6.8 

8.0 

1*9.1* 

11*. 6 


378.8 


18.2 

3.0 

16.2 

.2 

6.6 

18.9 

12.1 

1/ 

'*.9 

1.5 
13.9 


95.1* 


1*0.8 

l*.i* 

.3 

7.3 

7.2 


60.0 


898.0 


1951 


39.6 

» 

i*.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 


18.8 

5.1* 

11.2 

.6 

• 

35.0 

3.9 

i*.o 


183.1* 


92.0 


7.6 

7.5 

185.0 

21*. 8 

1*3.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
1*1.7 
W.5 


1*89.3 


2.7 

7.1* 

3.1 

13.1* 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 


161,8 


22.8 

5.7 

.2 

6.7 

6.1* 


1*1.9 


968.1* 


1952 


16.2 

• 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

l*.l* 

1.9 

» 

.5 

» 

11.2 

2.5 

7.1 
38.8 

30.3 
8.6 

5.1* 


212.2 


62.3 


8.2 

5.8 

356.4 

26.1* 

1*1.7 

32.5 
1.6 
l*.2 

88.6 
1.3 

6.5 
11*. 8 

9.1 
11*. 3 
36.7 
13.7 


662.0 


2.6 
7.5 
1.2 

.9 

10.2 
15.1 
12.5 

3.3 

2l*.6 


89.8 


22.1* 


1,01*8.7 


1953 


13.0 

» 
6.2 

1.9 

10.6 

30.5 

1.3 

18.8 


1.0 


21*. 3 

2.7 
17.9 
15.7 

70.5 

1*.8 
6.8 


235.9 


56.1* 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

It.l 

92.9 

2.6 

U.6 

20.2 

8.2 

3.7 

1*1.6 

19.3 


1*72.7 


2.6 

5.5 

3.1 

3.7 

.8 

13.8 
22.9 
25.6 

J 

6.1 
21*. 7 


111*. 8 


8.0 

6.3 

.5 

2.1* 

7.8 


21*. 9 

« 

901*.  5 

June 


.2 
11*. 8 

» 

l*.l 
1.9 
10.2 
53.7 
1.8 
15.3 
11.9 

1.3 

» 

.6 

* 

3.5 

2.1* 

12.1 

35.9 

77.0 

5.3 
6.1 


258.0 


65.2 


5.7 

2.0 

167.1* 

12.2 

66.1* 

59.2 
2.5 
2.9 

81.7 
2.5 

7.7 

16.0 

1*.6 

l*.l* 

1*6.1* 

17.6 


1*99.3 


2.6 
5.5 
3.1 
3.5 
.6 

16.0 
8.0 

38.6 

.2 

8.7 

6.2 

20.1 


113.3 


10.2 

7.8 

.3 

5.9 

11.1 


35.3 


971.1 


1951* 


July 


.1 

15.3 

» 

1*.2 
1.8 
9.5 
52.5 
2.6 

16.7 
9.3 

1.5 

* 

.7 

» 
2.1 

2.7 
11*. 6 
32.7 

85.1 

5.7 
6.4 


August 


263.6 


66.1* 


5.8 

2.9 

276.6 

21.0 

61*. 6 

56.9 
2.1* 
3.0 

85.5 
2.1 

8.5 

15.7 

5.1* 

3.9 

51.6 

20.1 


625.8 


2.6 
5.5 
3.6 
1*.2 
.6 

17.5 
8.1* 

33.3 

.2 

9.7 

5.6 

26.3 


117.5 


12.1 

7.9 

.2 

5.3 

10.7 


36.2 


1,109.6 


Not  reported  separately  prior  to  March  I95I*. 
Lees  than  $50,000. 


p       Preliminary, 
r       Revised. 


.2 
11*. 7 

3.5 

1.1* 

7.5 

51.9 

2.6 

13.1* 

9.1* 

1.1* 

» 

.5 

* 

3.5 

2.6 

16.1 

37.0 

* 

9l*.l*r 
1*.2 
6.3 


September 


270. 7r 


65.6 


5.8 

1.7 

269.6 

11*. 9 

61*. 0 

59.7 
2.1* 
3.2 

91.7 
2.0 

5.1* 

11*. 2 

5.1 

3.3 

50.1* 

20.1* 


613.9 


2.6 
5.6 
2.8 
3.9 
.1* 

20.3 

9.3 

30.9 

.5 

12.0 

6.2 
31.3 


125.7 


10.1 

7.5 

.1* 

5.2 

9.5 


32.8 


1,108. 6r 


.2 
16.0 

» 

i*.8 
2.0 
11*. 1 
1*8.1* 
3.6 
12.9 
10.9 

1.7 

» 

.5 

» 

k.o 

2.1* 
17.1* 
33.3 

128.7 
3.0 
5.3 


October  p 


309.2 


70.9 


5.8 

2.5 

288.0 

11.3 

70.2 

62.7 
2.1* 
3.6 

91*. 7 
1.8 

6.1* 

13.9 

7.1 

3.2 

52.7 

20.2 


61*6.5 


2.6 
5.5 
2.1* 
i*.5 
.6 

16.9 

9.3 

30.0 

.2 

12.3 

6.7 
3l*.5 


125.6 


10.5 

6.9 

.5 

5.3 

12.1 


35.2 


1,187.1* 


.2 
II*. 3 

» 

6.0 
2.3 
7.1 

1*7.3 

3.6 

15.8 

U.2 

1.1* 

» 

.7 

» 

1*.0 

2.8 

16.1* 

55.0 

121*. 8 

.6 
i*.U 


317.8 


66.9 


739.9 


2.6 
5.5 
2.6 

4.8 
.6 

17.7 

8.2 

33.3 

.1* 

10.8 

6.9 
34.8 


128.1 


10.9 

6.8 

.5 

5.2 

10.1* 


33.9 


1,286.1* 


November  p 


.3 
17.0 

» 

7.5 
2.1 

10.3 
56.1 
3.4 
19.3 
11*. 6 

1.7 

» 

.6 

* 

5.5 

3.0 

12.6 

52.1* 

130.7 
1.0 

5.3 


343.2 


66.2 


6.1 

7.0 

2.2 

2.2 

361.5 

319.9 

6.8 

U.8 

79.9 

91.8 

63.9 

62.0 

2.2 

2.5 

3.3 

4.9 

99.2 

114.7 

1.3 

1.3 

6.3 

12.0 

14.2 

14.6 

9.5 

12.7 

3.7 

5.8 

57.3 

61.1* 

22.3 

23.8 

748.5 


2.6 
5.5 
3.3 
4.1* 
.8 

16.7 

9.4 

33.9 

.3 

10.7 

7.1 
35.3 


129.9 


10.4 

6.6 

.4 

5.8 

9.4 


32 

.5 

- 

1 

320 

4 

58 
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Section  II  -  Summary  by  Countries 

Table  3.-  Net  Transactionc  in  Long-Term  Domestic  Securities  by  Foreigners 

(III  thousaoda  of  dollare;  negative  fl^tiree  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


1/  Hot  reported  separately  prior  to  March  195**  • 


p  Preliminary . 
r  Eevised. 


Country 

Calendar  year 

1954 

1950 

1951 

1952 

1953 

June 

July 

August 

September 

October  p 

November  p 

Europe: 

18,1*35 

12,611 

-113 

-32 

28 

197,765 

1*86 

60 

-732 

-6,327 

36,722 

62 

-1*79 

-925 

-1,050 

19,001* 

1 

-103 
63,981 

-155 
8,251* 

31*7,1*93 

-11,876 

5,655 

-58 

1*01 

-80 

5,969 

-12 

1* 

1,921 

-22,171* 

-38,103 
138 
201 

56 
28 

1*5,897 

81* 

-11*9 

21,369 

-313 
287 

9,21*5 

1*21 

-1*88 

11 

1*8 

-29 

5,1*60 

154 

551 

1*90 

-21,91*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 

111,1*67 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 

62,323 

-7 
879 

-348 

1,481 

-19 

-18 

201 

-1,876 

21 

72 
-52 

79 

-20 

-184 

808 

3,514 

-35 
91 

-24 
-331 

26 

2,962 

-1 

30 

-24 

-1,523 
-137 

-24 
32 
-9 

162 

-128 

24,755 

662 

5,665 
668 

3 

301 

-4 

42 

23 

50 

-29 

-38 

605 

-2,915 

-2 

25 
86 

232 

452 

-377 

6,526 
184 

35 
-643 

-202 

-5 
156 
-50 
-51 
110 

-3,378 

-142 
47 

-156 

-532 

1,187 

11 

661 

10,274 
7,322 

1,021 
-208 

-439 

938 

25 

-49 

-1,158 

-933 

893 
-4 

30 

-20 

4,518 

-191 

5,933 
-1,791 

-7 

Pfllgi  wa 

1,146 

-4 

Pemnflrk 

-414 

Finland 

-6 

Franco 

995 

Germany,  Federal  Republic  of... 

93 
18 

ItaJjr 

274 

Netberlaz^s 

-2,698 

Honray 

-621 

Poland .......•.....•••...•..... 

- 

Portugal 

Funani a 

116 

Spain 

87 
244 

16,419 

Turkey 

U.S.S.P 

Uiited  Kingdon 

Yugoslaria 

Other  Europe 

-43 
10,512 

-5,276 

Total  Europe 

4,587 

32,761 

5,164 

8,565 

20,835 

1*58,236 

-595,1*95 

191,61*7 

-120,617 

-8,712r 

-3,546r 

-l,668r 

-4,541 

-5,l68r 

-2,277 

Latin  America: 

Argentina 

Bolir  ia 

-1,389 

83 

-lOl* 

-710 
-1,150 

2l*,6l»l 

213 

151* 

1*80 

-356 

373 

10,893 

-5,01*8 

1,068 

871* 

30, Ul 

-962 

338 

1,550 

637 

510 

6,051 
1,785 
-1*25 
2,501 
3,066 

761* 

-31* 

-10,921 

2,558 

it,213 

2,309 
13,890 

1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 
96 
65 
2,680 
1,594 
1,687 

1*,686 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 

248 
83 
42 

113 

-44 

28,255 

-49 

-665 

-980 

-21 

940 
233 
-137 
1,404 
983 
775 

31,180 

-95 

20 

-72 

212 

-143 

13,715 

169 

36 

311 

-78 

1,721 

-7 

103 

-313 

60 

155 

15,794 

205 
-2 

-74 

103 

19 

10,118 

104 

-243 

244 

-462 

-329 

24 

21 

-546 

466 

817 

10,470 

181 

39 

284 

144 
50 
26 
-49 
116 
-39 
-32 

6,421 

-21 

-6 

1,343 

362 

2,382 

11,201 

-122 

33 

-82 

257 

9 

-31 
1 
3 

228 

-58 

849 
-75 
-2,813 
356 
347 
1,170 

72 

328 

74 

Brazil 

24 

Chile 

-2 

C  oloBib  ia • 

31 

Cuba 

30,  "fig 

Pomlnlcaji  PepubHc 

88 

Mexic  0 • 

-522 

Netherlands  W.   Indies  &  Surinam 

-355 
4,245 

197 

-898 

895 

Venezuela 

40 

Other  Latin  America 

1,390 

Total  Latin  America 

24,859 

36,260 

Asia: 

CMnfl  MfllnlATid 

1      -2,963 

2,337 
-317 
-267 

15 

-1,552 

-13,696 

8,^ 

k 

21*7 

-153 

7,011* 
^1*8 
252 

160 

-2,283 

11*3 

-2,068 

1,737 
599 

"^,753 

r      -98 

1         -203 
1,313 

1*2 
-69 
101 

51*3 

1*91 

1/ 

-11,1*22 

11*9 

-382 

-9,535 

-153 

853 

-1,432 

141 
-49 

-57 
-94 
343 

u 

-179 

-180 

877 

70 

13 
27 

43 
9 
9 

-56 

10 

364r 

-34 

-3 

-21 

-'1 

680 
15 

-23 
20 

-12 

497 

-40 
10 
14 

-126 
108 
273 

-4 
8 

-8 

31 

-275 

17 

142 

-186 
-236 

-25^ 

9 

-113 

673 

10 

-3 

-18 

-5 

-47 

-71 
-1 
49 

483 

30 
27 

-uo 

9 

33 

-6 

25 

-239 

11 
-21 
310 

-5 

9 
560 

India 

10 
-849 

- 

Israel 

-1 

Japftji   •■•...•.. 

131 

Korea,   Republic  of, ............ 

- 

12 

Thailand 

- 

Other  Aala 

210 

Total  Asia 

-15,317 

36lr 

1,096 

69 

77 

Other  countries: 

Aufltralla 

-88 

71 

156 

115 

2,1*33 

82 
11* 

-951* 
228 

-111* 

-359 

2 

-1*99 

1,021 

1,770 

99 

14 

123 

-903 

-222 

2 

-18 

-53 
798 

84 
-10 
-19 

16 
-20 

15 

12 

-12 

175 

-100 

13 
6 

25 
-25 
120 

4 

2 

1 

-138 

-1,237 

24 

Belgian  Congo .........•.•.•.•.. 

3 

Egypt  and  Anglo-Egyptian  Sudan. 
IMion  of  South  Africa 

127 

3 

465 

All  other 

Total  other  countries 

2,687 

-71*1* 

1,935 

-889 

729 

51 

90 

139 

-1,368 

622 

International 

121,220 

-15,938 

14, 741* 

22,741 

531 

-4,373 

41,237 

1,995 

25,632 

-566 

Grand  total 

91*1*, 1*30 

-584,289 

314,944 

-11,513 

28,676r 

4l,783r 

55,037r 

16,599 

27,802r 

54,951 

^i: 
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Section  II 
Table  4.-  Net  Transactions  In 

(In  thouaeuids  of  dollare;  nsgatlTe  figures  Indloate  net 


-  Summary  by  Countries 
Long-Term  Foreign  Securities  by 

soles  ij   foreigners  or  a  net  outflow  of  capital 


Foreigners 

fron  the  Ublted  States) 


Cowitry 

Calendar  year 

1951* 

1950 

1951 

1952 

1953 

June 

July 

August 

September 

October  p 

HoTember  p 

L'urope: 

Austria 

77 
2,167 

21 

3,228 

169 

-1,281 

-1*31 

10 

1*96 

-1*,721 

3,255 

-6 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 

13,1*1*0 

51*9 

-303 

-25 

5,256 

98 

-1»,133 

13 

26 

1,167 

2,773 

3,312 

-8 
-3,1*21 

9,209 

961 

li*,2l*5 

1*7 

-6 

-2,01*7 

-19 
806 

28,500 

3,818 

3,511 

-28 

5,309 

58 

i*,90i* 

-506 

1*0 

1,170 
-8,702 

1,31*5 

-361* 

-318 

67 

l*,706 

-163 

8,731* 

6 

-i»,398 

-2 

752 

1,995 

1,1*89 

-U 

12,001* 

21*7 

5,395 

-162 

50 

3,11*3 

-6,091 

2,01*8 
-17 
286 
-73 
207 

282 

37,301* 

-18 

37,051 

-1 

1,131 

96,259 

-52 
-708 

27I* 
2 

-319 

207 

-1* 

193 

-11,1*56 

2,1*51 
21 

102 

36 

1,201 

-59 

-1,937 

153 
-9,895 

10 

1,216 
61 

12 

-338 
-200 

1 

560 

-3,996 

-1*23 
-1* 
39 
-9 
30 

-7 

3,195 

-7 

328 

-316 
152 

11* 
-72 

51*5 
21 

-160 

-78 

12 

89 

-3,876 

-1,566 
28 
-19 

71*1* 
3 

3,692 

-111 

-731* 

3,016 
2, 1*06 

891 
1,088 

661 

93 

1,527 

1,999 

701 

850 
-20 

-166 

1,080 
7,61*3 

2,907 

1,266 
25,91*2 

50 
-633 

6,888 
3 

-1,075 

103 

1* 

270 

-10,635 

-3,60U 

61 

-20 

-115 

3,358 

7 

-6,901* 
1,891* 

1 

Belglm 

712 

Ctechoslorakla. •••.•••.••*.•.•. 

"Viw-rtr 

930 

F1  nl  (^nl 

28 

635 

aemsD/,  Federal  Republic  of... 
Greece ......•..••..,..•...•.... 

-21* 
-209 

TtJtlj 

106 

-9,031 

Hoxvajr , 

2,695 

Folai^ 

Portugal • 

-59 

Biaanla 

Spain 

33 

Sveden 

-387 

1,571 

Turtey. ..•.....•.•.•••.••••.••. 

U.S.SJi 

ttolted  KlngdOB 

-1*,202 

Tugoslarla. ...•...•.. »...• 

Other  Europe 

-2,071 

19,939 

-10,31*8 

-9,272 

-189,968 

-258,567 

-11*1,019 

-137,761 

-29,272 

-2,279r 

-28,2l*2r 

52,863 

50,277r 

-1*,61*1 

Latin  Aaerlca: 

597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-211* 

729 

-107 

556 

1,730 

1,306 

-1,209 

-1*20 

131* 

7,051* 

5,388 

5,239 

1,281 

236 

66 

3,961* 

731* 

5,298 

-11*1 

750 
2,210 

309 
1,711* 

116 

78 

6,981* 

2,163 

1,711* 

5,239 

ii8 

168 

1*,296 

1,U5 

1,801* 

296 

1*1*1 

-50 

775 

11*5 

501 

51* 

7,189 

1,562 

1,21*5 

3,089 
-1,007 

127 
5,351* 

515 
5,065 

31*0 
2,137 
1,633 

1*96 
6,299 

-72 
-18 
926 
U3 
21 

225 

13 

-100 

52 

57 

81*8 

-1* 

16 

370 

-1*1 

1*3 

2,1*1*9 

-127 

12 

391 

213 

60 

lllO 
1*60 

28 
-651* 

-6 
191 
267 
238 
175 
1,388 

-15 

-13 

221* 

3 

27 

-2 

-2,985 

1*18 

-18 

-285 

39 

82 

31* 

1*16 

1(21 

-12 

1*91 

2 

13 

158 

1*3 

362 

-39 

50 

-1*1*3 

8 

165 

1,751 

36 

25 

199 

22 

-1,360 

2,880 
-112 
-199 

3,221 
30 

237 
-15 

1,1*75 

198 

6k 

1,908 

8,609 

22 
133 

11* 

-1,520 

3,255 

-23 
-19 
-10 

91* 

-7 

157 

-185 

2 

176 
150 

5 

376 
-1*7 

151 
-3 

631^ 
-1*5 
205 

-193 

BollTla 

-11 

Brarll 

238 

Chile 

-296 

1*1* 

51*2 

Dcainlran  Republic 

11* 

28 

351 

HetherlandB  W.  Titles  &  Surlssa 
Panaaa,  Republic  of 

-32 

-270 

Peru •.... ..•.•.. 

-1* 

8 

Qruguay •...•••••.•.•,«.•.. 

-703 

-19 

Other  Latin  Anerlca 

-11 

Total  Latin  Ansrlca 

29,838 

33,816 

25,332 

31*, 599 

1,663 

-311* 

r.h^n^  Mainland 

261 

1,168 
-35 
10 

15 

-371* 

-3 
-1*9 

339 

8,681 

102 

2 

27 
-51,31*6 

-351 

ly 

-1*5 

6,1*81* 

lOi* 

535 

1,1*92 
109 

i*,869 

12 

-it6,757 

9,78e 

1/ 
11*,  321* 
1*,320 
1,272 

-10,0l;2 

353 

1 

2,358 

11*0 

136 

25 
-38,172 

1*,038 
28^ 

1*31* 
501 

1* 

238 
-3 
13 

5 
-5,01*0 
91l*r 

8 

1 

-29 

217 
20 

8 

-1 

-1,951* 

61*7 

1*5 

-1*68 

70 

-8 

-53 

-3 

1* 

1 

-2,900 

1*8 

22 
-132 
213 

-3 

Hong  Kong •••■■■•4I.I... 

1*6 

-23 

Trv)n>«fl1l> 

13 

-15 

-6,558 

323 

Israel 

Korea,  Republic  of •.•.•.•.•...• 

Philippines 

7 
-175 

Thailand 

35 

Total  Asia 

972 

-36,003 

-29,905 

-3,889r 

-2,607 

-1,1*16 

1,852 

-2,808 

-6,350 

Other  countries: 

Australia 

10,858 
U 

-73 
-7,083 

185 

3,051* 

25 

222 

621* 

1*,013 

2,519 

-2 

-1*03 

-5,1H3 

9,280 

5,981 

25,959 

-11 

16 

-5,107 

1*,956 

151 

1 

6 

-8 

119 

8,9lH 

-1,01*5 
107 

978 
-2 

1 

3,131 

-11.6 

282 
5 
1 

968 
1,053 

2,309 

-285 
28 

11 

-1,321 

Belgian  OcDgo 

-1 

Egypt  and  Anglo-Egjrptlan  Sudan. 
IbloQ  of  South  Aflrlca 

70 
-158 

-239 

3,898 

7,938 

25,813 

269 

8,003 

3,962 

-21(6 

-1,61*9 

Tptematl  mal .,....,,..»,.,  t   ^    x 

-3,567 
-11*5,387 

-152,673 

-118,067 

-61,236 

-709 

-1,092 

-5,983 

-51*, 613 

-2,871 

-1,858 

Grand  total 

-376,989 

-217,876 

-72,231 

-l*l,0l*7r 

3,565r 

-30,662r 

36,962 

35,667r 

-2i*,08l* 

1/  Hot  reported  separately  prior  \ 

M  March  I9; 

>1*. 

P    ft 
r    R« 

■ellJKinary, 
irlsed. 
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.CAPITAL  MOVEMENTS , 


Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  December  31,  1954 

(Position  In  tt SbiilB  of  dollars) 


Coanti7 


Xorope: 

Austria 

BelgluB 

Cteohoalorakla. 

Denmark 

Tlnland 


France 

Oemany,  Federal  Eepubllo  of. 

Greece 

Italy 

Hether lands 

Horvay 

Poland 

Portugal 

Kunanla 

Spain 


Sveden 

Svltzerland.. 
Turkey 

n.s.s.E 

United  Elngda 

Tu£OcilaTla 

Other  Europe. 

Total  £urope. 


Latin  America! 


Argentina. 
Bolivia... 
Braill.... 

Chile 

Colombia. . 


Cuba 

Dominican  Bepabllc 

Guatemala 

Mexico 

Hetherlands  H.  Indies  &  Surinam, 

Fanana,  Bepubllo  of 

Peru 

SI  Salvador 

Uruguay 

Tenszusla 

Other  Latin  America 

Total  Latin  America 


Aslat 

China  Mainland. 

Formosa 

Hong  Toae 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllc  of. 
Philippines 


Thailand... 
Other  Asia. 


Total  Asia. 


Other  countries i 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total. 


Total 

short-term 

liabilities 


273,  iS"* 

99,755 

671 

71,109 

1+1,291 

711,871 

1,372,181 

112,740 

578,875 

2i>9,326 

103,1+1*9 

2,056 

91,282 

7,818 

71,308 

140,987 

672,459 

8,236 

1,953 

639,493 

8,570 
358,787 


5,617,401 


1,533,277 


159,227 
29,204 

127,295 

69,592 

222,189 

242,331 

59,086 

34,507 

328,944 

48,733 

73,028 

83,373 

30,381 

90,324 

193,582 

125,467 


1,917,263 


35,682 
34,277 
60,789 
86,910 

100,305 
31,426 
40,984 

724,916 
95,605 

257,362 

123,135 
234,066 


1,825,457 


47,721 
43,589 
47,097 
32,681 
93,980 


265,068 

1,769,949 

12,928,415 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


271,713 

46,130 

266 

61,615 

39,434 

656,595 

1,367,694 

105,783 

549,020 

230,964 

78,969 
1,528 

66,493 
6,565 

61,010 

132,664 

551,089 

4,857 

1,492 

365,199 

7,926 
346,805 


4,953,811 


1,259,772 


U8,83l 
14,803 
66,077 
25,376 

189,900 

168,203 
43,089 
14,251 

189,075 
40,605 
24,742 
33,456 
14,859 
50,109 

109,922 
80,124 


1,183,422 


28,210 
30,195 
26,105 
83,121 
q8,472 

21,523 
39,108 

704,115 
94,440 

237,868 

120,547 
199,571 


1,683,275 


43,541 
42,830 
44,267 
30,048 
74,883 


235,569 

1,767,585 

11,083,434 


Deposits 


222,009 

35,593 

259 

21,984 

31,973 

248,989 

369,966 
82,550 

133,813 
75,931 
63,636 
1,419 
65,271 
6,565 
60,719 

58,150 

356,941 

4,824 

1,483 

213,475 

7,431 
100,744 


2,163,725 


403,559 


117,461 
14,799 
58,048 
23,461 

187,430 

156,174 

42,877 

8,370 

186,436 
34,643 
24,677 
33,354 
14,393 
46,491 

108,696 
63,113 


1,120,423 


27,608 
30,146 
25,361 
81,080 
60,623 
21.108 
38,918 

669,56V 
93,440 

226,335 

101,698 
176,851 


1,552,755 


32,827 
23,531 
25,729 
6,899 
67,418 


156,404 

86,905 

,483,771 


U.  8. 
Treasury 
bills  and 
certificates 


1,394 

39,100 
7,100 

400,723 
790,800 

23,000 
356,549 
149,168 

12,048 


40,900 
120,378 


137,277 
190,314 


2,268,751 


840,154 


9 
8,600 

3,900 

2,550 

20 
10,370 


2^ .^^9 


342 
49 


34,010 


16,395 
1,000 

3,091 

17,533 
18,701 


91,121 


5,100 

13,095 

18,400 

22,900 

440 


59,935 
1,673,216 
4,958,736 


Other 


49,704 

9,143 

7 

531 

361 

6,883 

206,928 

233 

58,658 

5,865 

3,285 

109 

1,222 

291 

33,6l4 

73,770 

33 

9 

14,447 

495 
55,747 


521,335 


16,059 


1,260 
4 
8,029 
1,915 
2,461 

3,429 
212 
1,981 
2,639 
3,412 

65 

102 

466 
3,598 
1,226 
6,641 


37.440 


260 

744 
2,04l 
3,839 

415 

190 

18,133 

8,442 

1,316 
4,019 


39,399 


5,6l4 

6  204 

138 

249 

7,025 


19,230 

7,464 

640,927 


To  all  other  foreigners 


Total 


1,469 

53,510 

405 

9,492 

1,786 

53,877 

4,392 

6,957 

29,790 

18,346 

24,394 

525 

24,780 

1,244 

10,191 

8,200 

120,216 

3,378 

461 

249,343 

644 

11,956 


635,356 


264,580 


40,382 
14, 401 
61,201 
44,216 
32,288 
74,107 
15,997 
20,256 
139,757 
8,128 

48,286 
49,898 
15,522 
40,172 
82,639 
44,339 


731.589 


7,472 
4,082 
34,581 
3,178 
1,833 

9,903 
1,676 

20,801 
1,165 

19,483 

2,588 
33,814 


140,776 


3,034 

759 

2,787 

2,046 

18,507 


27,133 

2,364 

1,801,798 


Deposits 


1,469 

45,640 

405 

7,498 

1,666 

50,787 

3,840 

6,717 

19,466 

14,661 

22,620 

501 

24,767 

1,244 
10,170 

7,557 

109,370 

3,378 

461 

112,029 

644 

10,321 


455,211 


204,364 


40,291 
14,372 
60,750 
44,168 
32,022 
71,452 
15,997 
20,074 
132,841 
7,871 

42,933 
47,631 
15,153 
36,430 
69,759 
42,995 


694.739 


7,462 
4,082 
34,067 
3,168 
1,833 

9,903 
1,180 

20,736 
1,165 

19,243 

2,588 
33,140 


138,567 


3,027 

460 

2,787 

2,037 

16,265 


24,576 

864 

1,518,321 


u.  s. 
Treasury 
bills  and 
certificates 


1,471 

250 

120 

2,465 

240 
9,969 
3,569 
1,322 

22 


16 

600 
3,426 

136,451 
932 


160,853 


58,9?1 


90 
2 

10 
259 

2,605 

182 

6,832 
80 

2,341 
156 

75 

12,595 

1,163 


26.390 


696 
230 


928 


3 
283 


293 

1,500 

248,915 


Other 


6,399 
1,744 

625 
552 

355 
116 

452 
2 

13 


43 

7,420 


863 

j:o3 


19,292 


1.265 


1 

27 

451 

38 

7 
50 


84 

177 

3,012 

2,111 

369 

3,667 

285 

181 


10^460 


10 

514 
10 


65 

10 

672 


1,281 


299 


34,562 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  htovember  30,  1954 

(PoaltloD  In  thousands  of  dollars) 


Country 


Europ«: 

Austria 

Bslgliat 

CiechoaloTskls 

DeoBsrk , 

pinXand • 

Prance 

OarBan; ,  Fsdsral  Republic  of 

Greece 

Italy 

Hetberlands 

■omay 

Poland 

Portugal 

Bumanla 

Spain 

Sweden 

Svl tzar land 

Turkey 

U.S.SJi 

Iblted  Elogdoa 

TugoelBTla 

Other  Europe 

Total  Eiirope 

Canada , •...•...•......., 

Latin  Aoerloa: 

Argentina 

BollTia 

Braill 

Chile 

ColflBbla 

Cuba 

ScBlnlcen  Republic 

Guatsnala , 

Mexico 

■etherlands  Vest  Indies  81  SutIjibd 

Fanana,  Republic  of 

Peru , 

El  SalTador , 

Uruguay 

Venezuela 

Other  Latin  Ansrloa 

Total  Latin  Aasrloa 

Asia; 

China  Mainland , 

Foraosa 

Hong  Eong 

Ii^la , 

lodonasia , 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Ililllpplnea 

Thailand 

Othar  Asia 

Total  Asia 

Other  countries; 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Svidan 

Uhlon  of  South  Africa 

All  othar , 

Total  other  countries 

International 

Grand  total , 


Total 

short-tarm 

claim 


261 

17,037 

7 

7, 1*79 

2,075 

10,268 
56,072 
3.387 
19,253 
14,621 

1,677 

30 

6ll» 

2 

5,535 

3,018 

12,555 

52,378 

130,66k 

950 
5.302 


3U3.185 


66,220 


6,950 

2,189 

319,91*3 

11,831 

91,81(6 

61,991 

2,1*71* 

U,869 

lll*,731 

1,332 

12,015 

ll*,606 

12,712 

5,803 

61,1*17 

23,81*0 


71*8.51*9 

2,617 
5,506 
3,281* 
1*,1*11 
797 

16,693 
9,377 

33,901* 
313 

10,657 
7,071 

35,303 

129,933 


10,1*39 

6,573 

368 

5,756 

_9  36^ 

3^,520 


1,320,1*07 


Short-terB  olalas  payable  in  dollars 


261 
16,272 

7,1*29 
2,075 

8,819 
51,837 

3,387 
18,821* 
13,1*67 

1,598 

30 

576 

2 

3,91*9 

2,802 

8,729 

52,209 

II*,  725 

913 

5.133 

213,037 
32,1*89 


6,912 

2,189 

319,898 

11,831 

91,837 

61,639 

2,1*71* 

i*,869 

Ui*,069 

1,332 

12,011* 

11*,  1*96 

12,712 

5,181* 

60,336 

23,807 


71*5,599 


2,617 
5,506 
3,127 
3,757 
691* 

16,693 
9,377 

33,901 
313 

10,571 
7,071 

35,196 


128,823 


8,91*1 
6,557 
366 
5,351* 
8,819 


30,037 


1,11*9,985 


Foreign 
banks  and 

official 
Institutions 


11*8 
660 

87 

15 

1,251* 

7,1*17 

5 

7,193 

661 

70 

66 

2,515 

16 

1,61*7 

50,811 

1,1*52 
770 


75>76 


1*,855 


2,031 

162 

201,11*8 

3.755 

13,102 

31*,  165 

1,173 

1*3,1*00 

72 

2,015 
1*11* 
1,163 
2,301* 
9,318 
2,051 

316.273 


2,617 

5,1*58 

162 

1,1*75 

3 

11 

1,208 

23,1*70 

5>98 

5,559 
29,518 

71*, 979 


1*2 
112 

83 
1,251* 
3,027 
i*,5lfl 


1*76,101 


1 
169 

1,153 

12 

2,506 

2,1*09 

1,039 

132 

71* 


1*1*1* 
1,018 
1*,257 

26 

2,1*59 


3.100 


18,807 


11,960 


71. 

Ii*,l69 

2,327 

10,607 

i*,66o 

312 

1*9 

17,333 

26 

7,012 
1,053 
1,1*58 
805 
11*,  372 
2,781* 


78.021 


30 
71*9 


19 

652 

3,151 

16 

723 
311* 


5,651* 


35 


1,1*83 


1,518 


315,960 


Collections 
outstanding 
for  own 
account  and 
doaiestlc 
cus toners 


112 
l*,836 

1,1*28 
301 

3,175 
7,921 
2,31*3 
2,926 
9,832 

1,008 

30 

502 

2 

153 

1,299 
2,281 
1,372 

8,331 

11*3 
920 

1*8,915 

1*,727 


3,901 

1,903 

i*i»,8eo 

2,561* 

to,  710 

10,872 

2,032 

3,11*7 

9,502 

1,226 

2,326 

10,1*50 

2,831 

1,361* 

29,611* 

17,620 


181*, 88e 


18 

2,216 

1,807 

691 

16,663 
1*95 

5,681 
313 

5,057 
789 

1*,997 

38,727 


'*,309 
5,879 
283 
3,901* 
3,678 

18,053 


295,301* 


Othar 


10,607 

l*,76l 
1,71*7 

1,881* 
3i*,090 

8,573 
2,900 

520 


837 
1*69 
51*1* 

2,1*83 
1*21* 


69,839 


10,91*7 


50 

59,761 

3,185 

27,1*18 

U,9l*2 
130 
500 

1*3,831* 
8 

661 
2,579 
7,260 

711 
7,032 
1,352 


l66.i*g3 


1*75 


7,022 
1,599 


367 
9,1*63 


i*,555 
566 

196 
631 


5,91*8 


262.620 


Short-tera  olalas  payable  in  foreign 
currencies  


765 

7 

50 

1,1*1*9 
i*,235 

1*29 
1,15^ 

79 

38 

1,586 
216 

3,8e6 
169 

115,939 

37 
169 

130,11*8 
33,731 


38 

1*5 

9 
352 

662 

1 
110 

619 

1,081 

33 


2.950 


157 
651* 
103 


3 
86 

107 


1,110 


1,1*98 

16 

22 

1*02 

51*5 


2,1*83 


170,1*22 


Deposits  of 
reporting 
H*"^"  and 

dOBSStiC 

cuetoBsrs  with 
foreigners 


763 

7 

50 

1*39 
1*,232 

1*00 
1,11*1* 

79 

37 

1,586 
201 

3,805 
169 

8i*,01i* 

37 
130 


97,093 


29,331 


38 
33 

8 
28I* 

395 

86 

619 

231* 

30 


1.727 


155 
61*8 


3 
107 


987 


1,032 

16 

15 

161 

1*65 


1,689 


130,827 


1,010 
3 

29 
10 


15 
21 


31,925 


32- 

33.055 
l*.i«O0 


12 

1 
68 


267 

1 
21* 


81*7 
3_ 

1.223 


2 

6 

103 


12 


123 


1)66 

7 

21*1 

80 

791* 


39,595 


6? 
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Table  3.-  Purcha 


Section  III  -  Preliminary  Details  by  Countries 
ses  and  Sales  of  Long-Term  Securities  by  Foreigners  during  November  1954 

(In  thousands  of  dollars) 


Purchases  by  foreigners 

Bales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign 

jecurities 

Total 
sales 

Domestic  securities 

Foreign  securities 

Country 

U.S. 

Goremnent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

GoTernment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

stocks 

Europe: 

Austria 

13 
22,712 

1,428 

75 

9,196 

259 

82 

2,238 

7,486 

4,738 

241 

229 

291 

55,812 

24 

54,692 
7,656 

10,644 

36 

50 
1,091 

37 
4,949 

10,854 

5,164 

32,825 

6,832 

12 

41 

1 

30,209 

3 
9 

1,100 
31,375 

3,853 
45 

384 
51 

25 

464 

74 

49 

15 

206 

4,822 

2,611 

444 

12 
2,516 

411 

47 

6,696 

165 

76 

974 

3,866 

476 
98 

136 

75 

39,334 

24 

30,677 

1,417 
87,000 

27,472 

1,344 
136 
558 
821 

74 

3,315 
6 

176 
1,676 

261 

5,249 

128 

66 

3,530 

2,195 

1,087 

20,622 

1 
5,075 

968 

19 

537 

1,147 
1,514 

3,071 

65 

38 
10 

3,498 

8,461 

122 

24,526 

12,895 

67 

456 
89 
33 

480 
10 
10 

306 
26 

88 

8 
307 
168 
200 

2,248 

624 

4 

9 

1,543 

43 

6 

42 

1,642 

26 

29 

3 

3,209 

2,089 

509 

19 

20,854 

4 

912 

53 

7,566 

190 

273 

1,858 

19,215 

2,664 

184 

109 

434 

37,822 

67 

48,382 

15,003 
155,609 

93,497 

1,439 

74 

924 

1,300 
49 

3,397 

100 

2,694 
763 

2,033 
182 

1,015 

4,112 

2,432 

1,062 

21,576 

10,326 

204 

10 

59 

72 

1,001 

1 

2 

2 

741 

33 

18,027 

10,043 
40,521 

7,610 

10 

4 

6 
1,462 

1,003 

55 
2,540 

3,982 

1 

2,285 

11 

14 

101 

240 
834 

7 

38 

9 
3,725 

1,104 

1,711 
14,062 

19 

1,559 

4 

869 

53 

3,632 

112 

34 

615 

6,716 

427 

23 

61 

26 

28,220 

34 

14,499 

547 
57,450 

24,953 

4,446 
3 

213 
6 

1,077 
1,364 

342 
109 

6 

397 
2,840 

9,536 

2,146 
22,485 

8,936 

252 
3 

29 

4 

44 

22 

9 

301 

13 

572 

110 

201 

1,560 

Belgium 

541 

Denmark 

" 

Flnlnnrt ,      , , , 

39 

France 

1,232 

61 

215 

6 

10,823 

60 

Germany,  Federal  Kopubllo  of... 
Greece 

Italy 

NBt.hoT-1«nilB     ,      ,      . 

Poland 

Portugal 

44 

Spain 

2 

Sweden 

=;wit.7.«rl»nd 

2,296 

Turkey 

U.S.S.R 

Utalted  Kingdom 

Yugoslavia 

5,216 

Other  Europe 

556 

Total  Firropt^ ,    . . 

167,172 

13,043 

9,778 

21,091 

86,579 

11,921 

27,459 

15,939 

60 

33 

1 

25 

83 

37 

356 

7 
602 

36,059 

lAtln  America: 

Argentina 

1,574 

137 

1,186 

1,002 

124 

34,658 
20 

216 
2,523 

376 
6,008 

375 

125 
4,304 
2,453 
2,441 

U8 

1 
40 
12 

2 

457 

12 

252 

18 

391 

220 
51 
90 

51 

33 

91 
79 
15 

197 
4 

18 
286 

71 
280 

18 

377 

90 

3 

1,562 

1,086 
63 

572 

835 

45 

3,233 

94 
908 
634 

1,358 

160 

12 

2,369 

2,155 

786 

14,310 

41 

BollTla 

8 

Brazil 

309 

435 

Chile 

Colombia 

Cuba 

91 

Domjplcan  P'^pi^'hUc 

Mexico 

219 
120 

337 

Netherlands  W.   Indies  i  Surinam 

9 

El  SalTBdor 

815 

Venezuela 

167 

13 

Total  Latin  America 

57,522 

1,715 

2,564 

Asia: 

nViInn    M«1r.lnr»l 

23 
13 

2,371 

30 

121 

10 

66 

1,098 

67 

690 
4,489 

1 

16 
17 

192 
19 

53 
264 

23 

13 

2,059 

8 

105 

10 

58 

474 

50 

584 
3,384 

30 

3 

11 

5 
622 

17 

33 
721 

90 
4 

3 
2 

4 

31 

4 

1,765 

43 

957 

25 

6,625 

644 

48 

175 
445 

15 

155 
170 

- 

28 

4 

1,691 

17 

955 

10 

59 

328 

38 
288 

2 

6,566 
294 

4 
175 

3 

Hong  Kong 

74 

India 

26 

Indonesia 

15 

Israel 

Japan 

7 

Korea,  Republic  of 

Philippines 

6 

Thailand 

. 

Other  Asia 

2 

Total  Asia 

103 

10,762 

- 

3,418 

7,041 

133 

Other  countries: 

889 

9 

225 

121 

2,633 

3,877 

- 

104 

51 

9 

155 

86 

2,129 

2,430 

838 

51 
21 
61 

971 

19 

14 
339 
372 

2,186 

7 

28 

276 

2,407 

4,904 

70 
70 

149 
149 

27 

6 

28 

83 

1,549 

1,693 

2,159 

1 

146 

530 

2,«36 

Belgian  Congo 

- 

tiilon  of  South  Africa 

47 

All  other 

109 

Total   other  coTOJtrles 

104 

156 

50,264 

47,460 

828 

345 

1,631 

- 

52,688 

48,393 

806 

- 

3,489 

. 

Grand  total 

369,903 

U8,509 

27,875 

141,253 

42,992 

39,274 

339,036 

99,304 

31,558 

101,824 

46,347 

60,003 

Fobrttanf  /955 

f!TlMTIT.flTTVR 

TABTJ 
•ougfh 

:  nv  mtrrKirvP, 

63 

March  1Q54  thi 

February 

1955 

Issue 

and  page  nuaber 

1954 

1955                                     1 

Nar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hot. 

Dec. 

Jan. 

Feb. 

Artlolee: 

Treaeury  financing  op<*mtloru? 

A-1 

1 

2 
2 

3 

"3 

"i 

5 
5 
6 
6 

7 
7 
8 
8 

"9 

10 
10 
11 

U 

12 
12 

13 

11. 
16 

17 
18 

19 
19 
20 

22 

A-1 

A.2 

1 

2 

3 

3 

"k 

k 

6 
6 
7 
7 

8 

U 

12 
12 
13 

13 

11* 
Ik 

15 

16 
18 

19 
20 

21 
21 
22 
2k 

A-1 

1 

2 
3 

"3 

"k 
k 

6 
6 
7 
7 

8 

"9 
10 
U 

12 
12 
13 

13 

11* 
14 

15 

16 
18 

19 
20 

21 
21 
22 
Zk 
25 

A-1 

1 

2 
3 

"3 

"k 
If 

6 
6 

7 
7 

8 
"9 

10 

u. 

12 
12 
13 

13 

Ik 
11. 

15 

16 
18 

19 
20 

21 
21 
22 

Zk 

A-1 

1 

2 
3 

"3 

"k 
k 

6 
6 
7 
7 

8 

"9 

10 

u 

12 
12 
13 

13 

11* 
14 

15 

16 
18 

19 
20 

21 
21 
22 

24 

A-1 

1 

2 
3 

"3 

"k 
k 

6 
6 
7 
7 
8 
9 
8 
9 

10 

u 

12 
13 

14 

15 
15 
16 

16 

17 
17 

18 

19 
21 

22 

23 

24 
24 
25 
27 
28 

29 

A-1 

1 

2 
3 

"3 

"k 
k 

6 
6 
7 
7 

8 
*  9 

10 

11 

12 
12 
13 

13 

14 
14 

15 

16 
18 

19 
20 

21 
21 
22 
24 

A-1 

1 

2 
3 

"3 

"u 

6 
6 
7 
7 

8 

"9 
10 
11 

12 
12 
13 

13 

14 
14 

15 

16 
18 

19 
20 

21 
21 
22 

24 

A-1 

1 

2 

3 

"3 

"k 
k 

6 
6 

7 
7 

8 

9 
10 
U 

12 
12 
13 

13 

14 
14 

15 

16 
18 

19 

20 

21 
21 
22 
21* 
25 

A-1 

1 

2 

3 

"3 

"k 
k 

6 
6 
7 

7 

8 

9 
10 

11 

12 
12 
13 

13 

14 
14 

15 

16 
18 

19 
20 

21 

21 
22 
24 

A-1 

1 

2 

3 

"3 

"k 

k 

6 
6 

7 
7 

8 

"9 
10 
U 

12 
12 
13 

13 

14 
14 

15 

16 
18 

19 
20 

21 
21 
22 
21* 

A-1 

1 

2 
3 

"3 

"4 
4 

6 
6 
7 
7 
8 
9 
10 
10 

U 
12 

ii 

14 

15 

16 
16 

17 

17 

18 
18 

19 

20 
22 

23 
21* 

25 
25 

26 

28 
29 

30 

AnDouDoaaent  of  ohanges  In  Treasury  flnanolal  reporting 

siipiniRry  of  P^flerfll   ft^ofll   op^''^*:!""" 

Budget  receipts   and   e^^iendltures: 

SrpenlltureB  for  national  defense  and  related  aotlvltlea 

Xxpend  1  tiires  for  national  fleoxirlty 

lCxiy»nfllture9  for  Intematlooal  ^Inft'Wf*  axid   aid 

"Other"  expenditures 

Trust   account   and  other   traneactlona: 

Sunary  of  trust  account  aM  other  transactions 

TVx^flt  account  rftCftlpte , ,,,,,,,  *  *    * 

■et  Inrestaents  of  OoTemment  agenslea  In  public  debt  aecurltles . . . 
F^^rtil  Old  -Age  nitd  Surrl  vorp  Tnsurance  Trufft  Fund 

rafliiiplo7»*»nt  Tniet  Pnjnd 

If^t'lon'il  Perrloe  Life  TnsTiranr**  Ptmd 

Inrestaaente  of  specified  trust  accounts  In  public  debt  securities, 
by  Issues  (latest  date  Deoeaber  31,  195'*) 

Treasur7   cash  Income   and  outgo: 

SvT™f"T7  of  n««>i  tr-rnixo^-l  ritff , ,,.,.,,...,,,.,    , 

TVirtTa+'l  on  of  cftsh  budget  rf»cf»lpts 

Dm-lTntlnn  of   <7i«|>i   hiiplg^h   «xpeld  1  t-urPB , ,  , ,,..,,     .  ,  .  , 

Derlratlon  of  cash  trust  account  transactions 

BerlTstlon  of  cash  deposits 

SerlTatloD  of  cash  borrovlng  or  repaymsnt  of  boxTovlng 

Debt  outstanding  and  Treasurer's   account: 

Jnt^T«Bt.->iAi>7-lng  pn1<11c  d»>>t ,,.,,,,,...,,.,,....,, 

Special  Issues  to  U,  S,  GoTemmant  Investoent  accounts 

Counted  Interest  charge  and  coasputed  Interest  rate  on  Federal 
securities 

Treasury  holdings  of  securities  Issued  by  Goremasnt  corporations 

Status  of  the  account  of  the  Treasurer  of  the  United  States 

Statutory  debt  limitation 

Debt  operations: 

Issued  by  the  U.   S.  CrorerrDMit , 

Offerings  of  Treasury  bills 

Offerings  of  Barketable  Issues  of  Treasury  bonds,  notes,  sod 

certificates  of  Indebtedness 

Disposition  of  aatured  aarketable  Issues  of  Treasury  bonds,  notes, 
and  certificates  of  Indebtedness 

United  States   savings    bonds: 

CuBulatlTe  sales  end  redei^tlons  by  aeries •.... 

Sales  and  redei^tlons  by  periods.  Series  B  tbrouf^  I 

F*dflapt1  (Tfip  of  matured   end  unmatured  boni  h , . , 

Sales  and  redemptions  by  dencnalnatlons ,  Series  I  and  H  coablnsd.... 
Sales  by  States ,   Series  K  and  H  cooiblned , 

(Contlnui 

sd  on  f  c 

>llovln« 

page) 
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March  1954  through  February  1955 -    (Continued) 


Issue  and  page  number 

1954 

1955 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Hov. 

Dec. 

Jan. 

Feb. 

Treasury   savings   notes: 

23 
23 

2U 

2k 
25 

26 
30 
31 

35 
37 

38 
39 

llO 
1*1 
1.2 

kk 
1.5 
i*? 
1.6 
1.7 

51 
59 
58 

60 

*5i 

25 
25 

26 

26 
27 

28 

32 
31* 

35 
36 

15 

39 

in 
Its 

hi 
kk 

1*5 
lt8 
56 
55 

57 

'51 
58 

59 

26 
26 

27 

27 
28 

29 

33 
35 

36 
37 

38 
39 

1*3 
1*3 
kk 

1*5 

1*5 

li6 
1*7 

1.8 
51 
59 
58 

60 
'si 

*6i 

69 

25 
25 

26 

26 

27 

28 

32 

3"* 

11 

37 
38 
39 

1*1 
lis 
1(2 
1*3 
kh 

UB 
50 
51* 
55 

56 

'57 
58 

25 
25 

26 

26 

27 

28 

32 

31* 

35 
36 

11 

39 

1*1 
US 
I4S 
1*3 
kh 

k6 
k8 
5S 
51* 

55 
56 

57 

30 
30 

31 

31 
32 

33 

37 
39 

1.0 
1.1 

1.S 
1*3 
M. 

1.6 
1*7 
1*7 
1.8 
1.9 

1*9 

50 
51 

53 
55 

61 

25 
25 

26 

26 

27 

28 
32 

36 
38 

39 
ko 

kl 
kz 
1*3 

1*5 
1.6 
k6 
1*7 
1.8 

50 
52 
56 
57 

58 

'59 

60 
61 

25 
25 

26 

26 
27 

28 

32 
31* 

11 

37 
38 
39 

1.1 
1.2 
U2 
1.3 
1.1. 

1.6 
1.8 
52 
53 

5"* 

55 

56 

S6 
26 

27 

27 
28 

29 

33 
35 

36 
37 

38 
39 
ko 

te 
1*3 
1*3 
kh 
1*5 

1*5 

1.6 
1*7 

'•9 
51 
55 
56 

57 

■58 
66 

25 
25 

26 

26 
27 

28 

32 
31* 

It 

37 
38 
39 

1*1 
1.S 
1.2 
1*3 
1.4 

Ii6 
1.8 
52 
53 

5* 

*55 

56 

25 
25 

26 

26 

27 

28 

32 

s** 

11 

37 
38 
39 

1.1 
kz 
>& 

1*3 
kk 

k6 
k8 
52 

53 

5^ 

55 

56 

31 

SaXos  and  redemptions  by  periods,   «T1    series  combined*,. ......... .. 

31 

Ownership  of   Federal    securities: 

Dlstrtbutlon  by  classes  of  InTestors  and  "types  of  Issues , . , .  • 

32 

Bet  maricet  purchases  or  sales  for  Investment  accounts  handled  by 

32 

Estljuated  ovnershlp .•...,,.......,• ....•.•,..•...•••■•••.•.••. 

33 

Treasury  survey  of  ownership  of  Federal   securities: 

31* 

Ownership  of  U.   S.  Goyemaent  seciffltlee  held  by  corporate  pension 
trust  funds  (quarterly,  December  31,   19'*9-Septffliiber  30,   1953) 

Ovnershlp  by  conraerclal  ban}C8  classified  by  membership  In  Federal 
Reserve  gystem  (latest  date  June  30,   ig?"*) 

Market   quotations: 

Snd-of-month  closing  quotations  on  Treasury  securities  by  Issues... 

38 
ko 

Average   yields   of   long-term  bonds: 

Average  yields  of  Treasury  and  corporate  bonds  by  periods 

1.1 

ks 

Internal   revenue   collections: 

Summary  by  pri  ncl  pal   sourcfts • 

1*3 

1.1. 

Detail  of  collections  by  type  of  tax... •.•.•••.,.,.•.•.*• ....•.••.. 

1*5 

Monetary  statistics: 

1.7 

Monetaiy  stocks  of  gold  and  silver ,.,.., 

1.8 

Gold  assets  ai^  liabilities  of  the  Treasuiy ....•••...•.•• 

1.8 

1.9 

Seigniorage  on  silver. .........•...•.*.•.•.........•.....•.....•.•. 

50 

Increment  from  reduction  In  weight  of  gold  dollar  (latest  date 
December  31,  195"*) 

Exchange   Stabilization  Fund  (latest   date  September  30,    195'^): 
BA.lnjice  flhft<^t 

50 
51 

52 

Capital  movements  between  the  United  States   and  foreign 
countries: 

5U 

SuamiBry  by  countries  and  periods 

Short-t'^'m  Tv^nJrlTig  H'^bnitles  to  foreigners,   Iflt^flt  ntyn%h, , 

56 
60 

61 

Purchases  and  sales  of  long-term  securities  by  foreigners, 
latest  month .....•...............•.•.........•.....•.•.•...•••...• 

62 

Short-term  liabilities  and  claims  reported  by  nonflnanclal  concerns 

Lcog-term  liabilities  and  claims  reported  by  banks  and  bankers 

Sstimated  gold  and  short-tena  dollar  resources  of  foreign  oountrlee 
And   Intematl on&l  Instl tutlonn .,... 

Short-term  liabilities,  countries  and  areas  not  regularly  reported. 
Corporations   and  certain  other  business-type  activities: 

Balance  sheets  and  loans  by  type  (latest  date  September  30,  19^).. 

Incone  and  expense  (latest  date  June  30,   195^) 

Source  and  application  of  funds  (latest  date  June  30,  195'*) 

... 

GPO     334422 


".</.. 


M^i 


UNITED  STATES 
GOVERNMENT  PRINTING  OFFICE 

DIVISION  OF  PUBLIC  DOCUMENTS 
WASHINGTON  25,  D.  C. 


OFFICIAL  BUSINESS 


PENALTY   FOR   PRIVATE   USE  TO  AVOID 

PAYMENT  OF   POSTAGE,  $300 

IGPO) 


BUY 

AND 

HOLD 

UNITED 
S  TAT  E  S 

SAVINGS 
BONDS 


^MUILILEmN 


THE  LIBRARY  OF  THE 
APR  12  i£oj 
ms^^^^^ri  OF  ILLINOIS 


MRRCH-ia55 


UNITED  STRTES  TRERSURV  DEPRRTMENT 


OFFICE   DF  THE   SECRETRRV 


« 


ili^ 


March  I'm 


Table  of  Contents 


Page 

Treasury  financing  operations A-1 

Summary  of  Federal  fiscal  operations 1 

Budget  receipts  and  expenditures 2 

Trust  account  and  other  transactions 6 

Treasury  cash  Income  and  outgo g 

Debt  outstanding  and  Treasurer's  account 12 

Statutory  debt  limitation 15 

Debt  operations l5 

United  States  savings  bonds 21 

Treasury  savings  notes 25 

Ownership  of  Federal  securities 26 

Treasury  survey  of  ownership  of  Federal  securities  2g 

Treasury  survey  -  commercial  bank  ownership  of 

Federal  securities 32 

Market  quotations  on  Treasury  securities 36 

Average  yields  of  long-term  bonds 39 

Internal  revenue  collections ilX 

Monetary  statistics l}.c 

Capital  movements l^n 

Cumulative  table  of  contents 62 

Note:  Where  calculations  have  been  made  from  unrounded 
figures,  the  details  may  not  check  to  t he  totals 
shown. 


/ 
1 


The  Treasury  Bulletin  Is  for  sale  by  the 

Superintendent  of  Documents, 

U.  3.  Government  Printing  Office,  Washington  25,  D.  C. 

Subscription  per  year  $5.25  domestic,  S5«25  foreign. 

Single  copy  price  varies. 


March  mi 


A-l 


Treasury  Financing  Operations 


February  Bills  Refunded 

Treasury  bills  maturing  In  February  were  refunded  In  full  in  the 
total  of  $6.0 billion.  The  four  new  issues  of  91-day  bills  amounted  to 
$1.5  billion  each,  the  equivalent  of  each  weekly  maturity.  The  average 
rates  of  discount  on  the  new  issues  were  1.1^4-  percent  for  February  3; 
l.OSS  percent  for  February  10;  I.I30  percent  for  February  17;  and 
1.356  percent   for  February   24-. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "TreaBury  Bulletin,"  in  the  tables  on  "Offerings"  and 
"Disposition,"  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  Indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills." 
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March  1955 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mlUloDs  of  dollars) 


Parlod 


yieeal  ye«r«: 
19U 


19*3.... 
19M.... 
19^5.... 

19l>7.... 

igW 

19U9.... 
1950.... 
1951.... 
1952.... 
1953  6/ 


1951*  57 

1955  (Eat.).. 

1956  (E3t.),. 

Calandar  years: 

i9ie.. 


Budget  rsoelpts  and  ezpeodltxa-as 


Net 

receipts 

1/ 


19'»3 

i9kk 

^'►5 

igitfi 

W^T 

V)k& 

19W 

1950 

1951 

195a 

1953.., 

195U  6/ 

1953-Ju^ 

Auguat 

September.. . 

October 

November.... 

December. . . . 
195U-Januar7 

February.... 

March 

April 

May 

June 

July 

August 

September. . . 

October 

November. . . , 
December. . . . 

1955-January 


12,555 
21,987 
'►3,635 
W»,l»75 
39,771 
39,786 
lH,lt88 
37,696 
36,"»95 
^7,568 

61,391 
6i»,aE5 
6U,655 

59,000 
60,000 

16,081 
3'*,227 
43,2lt6 
1*3,678 
38,568 
Uo,389 
l»0,86lf 
37, 51!* 
37,306 
52,979 
6U,8i*0 
63,81*1 
61,171 

3,360 
'►,378 
5,870 

3,005 
•►,555 
'►,588 

5,033 
5,Wf 

11,431* 
2,751 
3,592 

10, 6H 

2,827 
3,911 
1^,951 

2,639 
U,201 
3,7't2 
't.655 


Expend- 
itures 
2/ 


3U,oU5 
79,'»07 
95,059 
98,1*16 
6o,l*l;8 
39,032 
33,069 
39,507 
39,617 
W*,058 
65,1*08 

71*  ,27"* 
67,772 

63,501* 
62,1*08 

57,5it2 
89,918 
96,896 
87,271 
1*1,080 

37,955 
35,623 
1*1,106 
37,728 
56,337 
70,68s 

5,072 
6,018 
6,022 

5,753 
5,183 
6,437 
5,218 
4,707 
5,555 
5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

4,857 
3,842 
6,288 
4,94g 


Surplus, 
or 

deficit 
(-)  2/ 


-21,490 
-57,420 
-51,423 
-53,941 
-20,676 

754 
8,419 
-1,811 
-3,122 
3,510 
-4,017 
-9,449 
-3,U7 

-4,504 
-2,4o8 

-41,461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 
-9,157 
-3,683 

-1,712 

-1,640 

-152 

-2,748 

-628 

-1,849 

-185 

737 

5,879 

-2,545 

-l,6u 

3,336 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,546 
-287 


Not  of 
trust 
account 
and  other 
transac- 
tions 
2/2/ 


-1,613 

-338 

-2,222 

791 

-524 

-1,103 

-294 

-495 

99 

679 

IU7 

435 
328 

-183 
641 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-41 
101 
739 

-239 

301 

36 

-219 
79 

-176 
-36 
410 
193 

-427 

394 

13 

-169 
304 

-121 

-311 
391 
100 

332 


Clearing 
account. 


Net 

Increase 
In 
public 


etc.  4/  debt,  or 
decrease 
(-) 


555 
-507 

366 
483 
-214 
-401 
-250 
-303 

-119 
67 


362 

-240 

199 

234 

87 

-106 

-319 

-209 

-34 

-578 
-264 
188 

165 
-476 

719 

9 

-135 

-160 

593 
-511 
146 

-97 

-222 

21 

104 
-209 

425 
-186 


23,461 

64,274 

64,307 

57,679 

10,740 

-11,136 

-5,994 

478 

4,587 

-2,135 

3,883 

6,966 

5,189 

3,040 
1,700 

50,232 

57,707 

64,753 

47,484 

-18,966 

-2,249 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

6,598 

536 

-269 

449 

1,822 

-40 

-320 

-67 

-4,546 

811 

2,428 

-2,215 

-276 

3,971 

-145 

3,942 

101 

-103 

-311 


Net 
Increase  In 
Treasurer's 
cash  bal- 
ance,  or 
decrease 
(-) 


358 

6,515 

10,662 

4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 
2,096 

-1,766 


6,983 

1,751 

9,942 

3,767 

-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 

4,071 

-1,067 

-196 

-2,352 

797 

-1,346 

-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 


ZjBvelB,  end  of  period 


Trees  urer% 

cash 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

4,670 
6,766 

5,000 
5,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

6,064 
4,577 
5,180 

8,741 
7,675 
7,479 
5,126 
5,923 
4,577 
4,044 
4,988 
6,355 
4,787 
5,487 
6,766 

4,224 
5,457 
5,145 

6,663 
7,304 
5,180 

4.728 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 

274,300 
276,000 

108,170 
165,877 
230,630 
278,U5 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 
278,750 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 
274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 
278.439 


Guaranteed 
securities 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 

29 

46 

52 
81 

51 
31 


Total 

Federal 

sacin-ltles 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 

274,351 
276,031 


4,301 

112,471 

4,230 

170,108 

1,514 

232,144 

567 

278,682 

339 

259,487 

81 

256,981 

55 

252,854 

30 

257,160 

24 

256,731 

42 

259,461 

54 

267,445 

76 

275,244 

34 

278,784 

63 
63 

64 
66 
74 
76 
75 
77 
77 
80 
80 
81 
21 
27 
29 

34 
34 
34 

24 


Subject  to 
llmltatloD 
5/ 


272,732 
273,269 
273,001 

273,452 
275,282 
275,244 
274,924 
274,859 
270,312 
271,127 
273,555 
271,341 

271,005 
274,982 
274,638 

278,786 
278,888 
278,784 
278,463 


Source:  Actual  figures  are  from  the  old  Dally  Treasury  Statement  through 
the  calendar  year  I953  except  as  noted;  actual  figures  on  the  new 
reporting  basis  (see  footnote  6)  are  from  the  new  Dally  Treasury  State- 
ment and  the  new  "Monthly  Statement  of  Eeoeipts  and  Expenditures  of  the      5/ 
United  Statea  Government";  estlaatea  are  based  on  the  I956  Budget 
document  released  January  17,  1955,  Including  effects  of  proposed 
legislation.  More  detailed  Information  with  reapect  to  the  figures  on 
this  page  Is  given  In  succeeding  tables. 

1/  Gross  receipts  less  appropriations  of  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  and  the  Eallroad  Betlrement  Account, 
and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Funi,  established 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures.  Beginning 
with  the  fiscal  year  1951,  net  Investments  of  iriiolly  owned  Government 
corporatlcms  and  agencies  In  public  debt  securities  are  excluded  from        6/ 
budget  expenditures,  and  are  Included  with  other  such  Investaants  under 
"iVust  account  and  other  transactions." 

2/  Consists  of  transactions  of  trust  and  deposit  funds.  Investments  of 

Government  agencies  In  public  debt  securities,  and  sales  and  reden^jtlons 
of  obligations  of  Government  agencies  In  the  market;  excess  of  receipts, 
or  expenditures  (-). 

4/  For  checks  and  interest  coupons  outstanding  and  telegraphic  reports  from 


74,154 
140,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 

n.a. 
n.a. 

110,833 
171,202 
239,099 
288,559 
258,554 
256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 

272,148 
272,688 
272,422 

272,875 
274,707 
274,671 
274,362 
274,300 
269,757 
270,572 
273,002 
270,790 
270,466 
274,447 
274,305 

278,255 
278,357 
278,256 

277.949 


Federal  Easerve  Banks,  and  beginning  with  the  fiscal  year  I954  also 
deposits  In  transit  and  cash  held  outside  the  Treasury;  net  increase 
or  decrease  (-).  ' 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  foUows:  March  28,  1942,  $125  billion;  April  U,  1943,  $210 
billion;  Juno  9,  1944,  $26o  billion;  April  3,  1945,  $300  biUlon; 
Jioe  26,  1946,  $275  billion;  and  August  28,  I954,  $28l  billion 
(temporary  increase  ending  on  Jxme  30,  1955).  Guaranteed  securities 
are  included  under  the  limitation  beginning  April  3,  I945.  Savings 
bonds  are  Included  at  current  redemption  value  beginning  Jime  26, 
1946;  prior  to  that  time  they  were  Incltded  at  maturity  value.  In 
the  debt  outstanding,  savings  bonds  are  carried  at  current  rsdeng)- 
tion  value. 

New  reporting  basis  as  announced  February  17,  1954  (see  April  1954 
"Treasury  Bulletin,"  page  A-2).  The  new  Dally  Treasury  Statement 
shows  caah  deposits  and  withdrawals  In  the  account  of  the  Treasurer 
of  the  Iftxited  States.  The  new  Monthly  Statement  Includes  agency 
transactions  not  cleared  through  the  Treasurer's  account,  and  shows 
receipts  when  they  are  received  by  collecting  officers  and  experdl- 
tures  ^en  checks  are  Issued  or  payments  are  made  by  disbursing 
officers . 
Not  available. 
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BUEGET  EECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Income  and  piroflta  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 
2/    i/ 


Withheld 
2/ 


Total 
profit<< 


Emplojmsnt  taxes 


For 

old-age 
insurance 
2/ it/ 


For  rail- 
road re- 
tirement 


For  un- 
ecaplo^nnent 
insurance 
6/ 


Total 
employ- 
ment 1/ 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Not 

otherwise 

classified 


2/ 


Total 

internal 

revenue 


2/ 


1947 19,292 

igJtS 19,735 

1949 19,6lH 

1950 18,189 

1951 24,218 

1952 32,826 

New  reporting  haais:  8/ 

33,012 


1953 

1954 21,523 


1955  (Est.). 

1956  (Est.), 


1954-Juaj^ 

August .... 
September. 

October. . . 

NoFveDber  •  • 

December. . 

1955-January... 


1955  to  date... 


18,466 
17,034 

532 

300 

1,104 

361 

290 

1,181 

355 


4,122 


10,747 

9,600 

10,500 

252 

93 

1,429 

199 

78 

272 

2,239 


4,562 


10,013 
U.,436 
9,842 
10,0B 
13,535 
18,521 


21,351 
21,635 
21,100 
22,000 

1,035 
2,578 
1,422 

1,077 

2,759 

1,359 

884 


IJ.,113 


29,306 
31,171 
29,482 
28,263 
37,753 
51,347 

54,363 
53,906 

49,166 
49,534 

1,819 
2,971 
3,955 

1,637 
3,126 
2,812 

3,477 


19,797 


1,459 
1,616 
1,690 
2, 106 
3,120 

3,569 


4,086 

4,537 
5,190 
6,175 

217 
743 
274 

188 
554 
329 
113 


2,418 


380 
557 
564 
550 
578 
735 


620 
603 

600 
625 

20 
76 
47 
21 
94 
64 

17 


339 


185 
208 
223 
226 
234 
259 


277 
285 

290 

295 

4 
16 

1 

4 
16 

• 

31 


71 


2,024 
2,381 
2,477 
2,883 
3,931 
4,562 


4,983 
5,425 

6,080 
7,095 

240 
835 
322 

203 
664 
393 
161 


2,828 


10,014 

9,073 
9,350 

713 
766 

767 

785 

781 
715 

649 


5,176 


8,049 
8,301 
8,348 
8,303 
9,423 
9,726 


10,825 
945 

930 
970 

77 
64 
72 

65 
61 
82 
62 


482 


9  2/ 


39,379 
41,853 
40,307 
39,449 
51,106 
65,635 


70,171 
70,300  2/ 

65,249 
66,949 

2,849 
4,634 
5,116 
2,700 
4,629 
4,005 

4,354 


28,287 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis:     8/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

1954-Julj 

August 

September 

October 

Itoveraber 

December 

1955-Januat7 


Customs 


1955  to  date. 


494 
422 
384 
423 
624 
551 


613 
562 

570 
570 

45 
48 
48 

47 
52 
47 
48 


335 


Miscel- 
laneous 
receipts 
1/10/ 


4,635 
3,824 
2,08e 
1,439 
1,639 
l,8l4 

1,865 
2,3112/ 

2,302 
2,486 

254 
119 
U7 
140 
224 
165 
430 


1,449 


Total 

budget 

receipts 


44,508 
46,099 
42,774 
41,311 
53,369 
67,999 


72,649 
73,173 

68,121 
70,005 

3,148 
4,801 
5,280 

2,887 
4,905 
4,217 
4,833 


30,071 


Deductions  from  budget  receipts 


Appropri- 
ations to 
FOASI 

Trust  Fund 
11/ 


1,459 
1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
4,537 
5,190 
6,175 

217 
743 
274 

188 
554 
329 

1J3 


2,418 


Approprl- 
atlonfl  of 
receipts  to 
Ballroad 
Retirement 
Accoimt 
W  


256 
723 
550 
550 
575 
738 

620 

603 

600 
625 

20 
76 
47 
21 
94 
64 

17 


339 


Refunds  of  receipts  13/ 


Internal 
revenue 


2,982 
2,250 
2,817 
2,135 
2,082 
2,275 


3,095 
3,345 

3,307 
3,182 

83 

68 

6 

37 
54 
80 

46 


374 


Customs 


17 
19 
17 
16 
15 
18 


17 
20 

20 
20 

1 
1 
1 
2 
2 
2 


10 


6 
2 
3 
8 
9 
9 

6 
11 

4 
4 


Total 
refunds 


3,006 
2,272 
2,838 
2,160 
2,107 
2,302 


3,118 

3,377 

3,331 
3,205 

85 

70 

8 

39 
56 
82 

48 


387 


Net 

budget 

receipts 


39,786 
41,488 
37,696 
36,495 
47,568 
61,391 


64,825 
64,655 

59,000 
60,000 

2,827 
3,9U 
4,951 

2,639 
4,201 
3,742 
4,655 


26,927 


Source:  Actual  figures  through  1952  are  from  the  old  Dally  Treasury  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
nsnt  of  Receipts  and  Bxpendltures  of  the  United  States  OorTeimiiBnt"  (see 


footnote  8);  estimates  are  based  on  the  I956  Budget  document,  re- 
leased January  17,  1955,  lncludli«  effects  of  proposed  legislation. 
Footnotes  on  page  5< 
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.BUIXJET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mllllone  of  dollars) 


Plsokl  year 
or  BDnth 


W^T 

19>>8 

19'»9 

1950 

1951 

1952 

lew  reporting  basis:     8/ 

L953 

L95'» 

L955  (Bst.) 

L956  (Est.) 

L95l»-July 

August 

Septeniber 

October 

NoTember 

December 

L955-Januar7 


.955  to  date. 


Total  jJi/ 


39,032 
33,069  12/ 
39,507  12/ 
39,617 
lt4,058 
65,1*08 

7U,27U 
67,772 
63,501* 
62,l408 

it,827 
6,731 
5,019 

it,857 
3,81(2 
6,288 

l*,9l)2 


36,508 


Rational 
security 


15,130 
U,U1(6 
12,787 
12,952 
21,663 
lt2,867  18/ 

50,276 
1(6,522 
kO,6kk 
140,1*58 

3,061 
3,370 
3,261 

3,300 
3,316 
3,739 
3,176 


23,223 


International 
affairs  and 
finance 


6,562 
1*,1*79  11/ 
6,026  17/ 

i*,ei7 
3,798 
2,839 

2,181* 
1,553 
1,200 
1,090 

81 

91. 

152 

73 

89 

192 

171 


85a 


Interest 

on  the 

public  debt  15/ 


lt,958 
5,211 
5,339 
5,750 
5,613 
5,859 

6,501* 
6,382 

6,1*75 
6,300 

213 
332 
51*1 
3I16 
368 
1,200 


3,222 


Veterans' 
services  and 
benefits  ig/ 


7,259 
6,1*69 
6,878 
6,517 
5,333 
1*,952 

'*,33i* 
l*,2l*9 

1*,1*08 
1*,608 

336 
331* 
321 

31*9 
373 
1*01 

379 


2,1*93 


Other 


5,123 

5,1*63 
8,1*76 
9,581 
7,652 
8,891 


10,977 
9,065 

10,777 
9,952 

1,136 

2,601 

71*5 

790 

-301* 

756 

991* 


6,718 


lource:     See  Table  1.     Expenditure  classifications  are  based  on  the  detail 
available  from  the  monthly  Treasury  reports  end  are  described  In  the 
footnotes;   they  differ  eomevhat  from  the  classifications  used  In  the 


1956  Budget  dociment,   end  estimates  are  adjusted  In  this  table  to 
basis  comparable  with  actiial  expenditures  as  shown. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollsrs) 


Flsctd  year 
or  month 


91*7 , 

91*8 , 

?1*9 , 

950 

?51 

)52 

sw  reporting  basis:     8/ 

?53 

)5I* 

?55  (Est.) 

?56  (Est.) 

)5i*-July 

August 

September 

October , 

Hovember 

December 

>55-J'«nuaiy 


155  to  date 23,223 


Total 


15,130 
11,1*1*6 
12,787 
12,952 
21,663 

1*2,867 

50,276 
1*6,522 

1*0,61*1* 
1*0,1*58 

3,061 
3,370 
3,261 
3,300 
3,316 
3,739 
3,176 


13/ 


Secretary  of 
Defense  Jg/ 


5 
161 
31*3 
1*02 


1*09 
1*61* 
500 
600 

35 
33 
38 

1*1 
1*0 
1*0 
38 


266 


Air  Force 

military 
functions  20/ 


1,690 
3,506 
6,238 
12,350  18/ 

15,085 
15,668 

15,200 
15,600 

1,105 
1,301* 
1,182 
1,271* 
1,272 
1,1*73 
1,558 


9,169 


Anny 

military 
functions  21/ 


6,911 
5,965 
5,31*6 
l*,03l* 
6,811 
15,361*  18/ 

16,21*2 
12,910 

8,900 

8,850 

511* 
877 
806 

756 
763 
922 

775 


5,1*12 


Navy 

milltaiy 

functlone 


lt,998 
1*,171 
1*,1*12 
1*,110 
5,757 
9,961 

11,875 
11,293 

9,775 
9,700 

839 
698 
617 

837 
777 
81*5 

721 


5,535 


Mutual 
mllitaiy 
program  22/ 


161 
279 
171 
91*8 

2,292 

3,956 
3,629 

2,675 
3,075 

331* 
228 
210 
187 
181 
15a 
-113 


1,178 


lupce:     See  Table  2. 


Atomic 
energy  23/ 


159 
1*56 
6U7 
52I* 
908 
1,61*8 

1,791 
1,895 
2,050 
2,000 

171* 
169 
160 
170 
156 
158 

158 


1,11*5 


Strategic  and 

critical 

materials 


11 

99 
299 
1*39 
656 

81*7 


919 

651 

991* 

783 

61 

60 

1*8 

36 
126 
11*8 

39 


517 


Other  Zh/ 


;,052 

591* 

108 

8 

3 

3 


12 

550 
-150 


Footnotes  on  page  5. 
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Fiscal  year 
or  Bontb 


Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  >lllloiis  of  dollars) 


Total 


Cepertmsnt 
of  State 


£zport-Biport 
Bank  22/ 


Eccnoalc  and 
teobnloal  assist- 
ance (Mutual 
Security  Act)  26/ 


Goremaent 
and  relief  In 
occupied  areas 
27/   


ClTlllan 
relief  In 
Korea 


Other  28/ 


l*,977 

2,770 

U5 

170 

1*9 

183 


19^7 

19W 

witg 

1950 

1951 

195a 

Kew  reporting  baslsi  8/ 

1953 

WSl* 

1955  (Est.) 

1956  (Est.) 

195'^-JulJ 

August 

September , 

October 

Hovember 

Beeember 

1955-Janufli7 


1955  to  date. 


6,562 
lt,%79  il/ 
6,026  11/ 
k,6n 
3,798 
2,839 


2,181; 

1,553 

1,200 

1,090 

81 

9k 

152 

73 

89 

192 

171 


852 


133 
229 
265 
299 
277 
211* 


271 

156 
138 
150 
28 

6 

Ik 
8 
8 

11* 

8 


87 


938 

1(65 

-60 

k3 

88 

25 

117 
99 
-1*2 
-90 

-39 

2 

-20 

« 
-11 

7 
-1*4 


-106 


13"*  11/ 
'*,0l*3  11/ 
3,523 
3,006 

2,191 

1,703 

1,215 

1,078 

1,028 

86 

78 

151 

63 

91 

169 

207 


81*5 


511* 
881 
1,333 
779 
370 
152 


9 
72 

93 
83 
26 

3 

5 
8 

7 
2 
2 

1 


26 


Source:  See  Table  2. 
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Table  5.-  "Other"  Expenditures 

(In  Dllllaos  of  dollars) 


Fiscal  year 
or  BODth 


Total 


Social 
security, 
welfare,  and 
health  §2/ 


Housing  and 

coaaunlty 

deTelopnent 

J2Z 


Agriculture  and 
agricultural 
resources  31/ 


natural 

resources 

32/ 


Transportation 
and 

Lcatlon 


CG^BUnlC 

jF 


Finance, 
oo^ierce, 
ai^ 
Industry  ^k/ 


Other 

35/ 


1947 

191*8 

191*9 

1950 

1951 

1952 

Kew  reporting  basis:  8/ 

1953 

195i* 

1955  (Est.) 

1956  (Est.) 

195'*-July 

August 

September 

October 

HoTember 

December 

1955-Januai7 


1955  to  date. 


5,123 
5,1*63 
6,1*76 
9,581 
7,652 
8,891 

10,977 
9,065 

10,777 
9,952 

1,136 
2,601 

71*5 

790 
-301* 
756 

991* 


6,718 


979 
1,01*5 
1,165 
1,526 
1,61*0 
1,672 

1,801 

1,882 

1,860 

1,909 

165 

11*9 

153 

178 
11*6 
li*2 

178 


129 
68 
-56 
-270 
1.60 
665 

1*35 
-556 

21*3 
-72 

52 

-35 
-2 

9 

102 

-59 

38 


105 


1,226 
782 

2,658 

2,81*2 
1*89 

1,063 

2,961 
2,653 
3,251* 
2,357 

262 
2,029 

123 

136 

-1,061* 

236 

31*9 


2,072 


519 
822 
1,221 
1,399 
1,376 
1,1*51 

1,551* 
1,389 
1,360 
1,180 

117 
118 
133 

133 

131* 
U7 

91 


81*2 


939 
1,121 
1,393 
1,1*86 
1,1*99 
1,839 

1,81*1 
1,1*53 
1,51*2 
1,357 

123 
120 
U7 

126 
21*7 
121 

97 


953 


299 
287 
399 
711* 
188 
138 

52 
101* 

107 

122 
18 
1*5 
29 

51 

-1*6 
-52 
39 


81* 


1,032 
1,338 
1,697 
1,881* 
2,000 
2,061* 

2,333 
2,11(0 

2,1*12 

3,098 

1(00 

171* 

191 

157 
177 
250 

201 


1,550 


Source:  See  Table  2. 
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-BUDGET  KECEIPTS  AND  EXPENDITURES  — 
Footnotes  to  Tables  1  through  5 


U 


6/ 


For  further  detail,  eee  tables  under  "Internal  ReTenue  Collectlona." 
Breakdovn  vas  not  made  In  the  Dally  Treasury  Statement  for  years 
prior  to  I95U. 

Beginning  January  1951,  the  distribution  of  receipts  between  Individ- 
ual Income  taxes  and  old-age  Insurance  taxes  is  made  In  accordance 
vlth  provisions  of  Sec.  IO9  (a)  (2)  of  the  Social  Security  Act  An»nd- 
ments  of  I95O,  for  appropriation  to  the  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fuid  (see  footnote  U). 
V  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  Ilf00-ll*32)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  ureler  the  Self- 
Baploymsnt  Contributions  Act  (26  U.S.C.  U80-Uee), 
Taxes  on  carriers  and  their  employees  under  the  Kailroad  Ketlrement 
Tax  Act  (26  U.S.C.  I5OO-I538). 

Tax  on  employers  of  8  or  more  under  the  Federal  Uneu^doyment  Tax  Act, 
as  amended  (26  U.S.C.  l600-l6ll). 
2/  Through  1953,  contributions  to  the  Eallroad  Unemployment  Insurance 
Administration  Fund  were  carried  In  the  Dally  Treasury  Statement  as 
miscellaneous  receipts,  while  the  I956  Budget  document  Includes  them 
in  employment  taxes  for  those  years.  This  difference  in  olassifl- 
catlon  accounts  for  the  difference  in  figures  from  the  two  sources. 
After  1553  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions,  see  "Treasxu^  Bulletin"  for 
February  195^*,  page  7. 
8/  As  announced  Februai7  I7,  1954  (see  April  195!*  "Treasury  Bulletin," 

page  A-2);  see  also  page  1,  footnote  6. 
2/  In  the  1956  Budget  document,  internal  revenue  taxes  not  otherwise 

classified  are  included  In  miscellaneous  receipts. 
10/  Includes  proceeds  from  sale  of  surplus  property  aM  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  iglfS,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  I953 ,  after  \Alch  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 
U/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  airl 
deposited  for  old-age  insurance  (U2  U.S.C.  hOX   (a)).  The  Social 
Security  Act  Amendments  of  I95O,  approved  August  28,  195O 
(61t  Stat.  U77),  changed  in  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951 
the  amounts  transferred  currently  as  appropriations  to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasuiy  pursuant  to  the  provisions  of  Sec.  109  (a)  (2) 
of  the  Amendments  of  1950,  and  are  adjusted  In  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  in  the 
Social  Security  Administration. 
12/  E»;ludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  igte  (56  Stat.  20lt).  Beginning  I952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the 
Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual 
appropriations  were  based,  in  effect,  on  estimated  tax  collections,  with 
any  necessary  adjustments  made  In  succeeding  appropriations. 
33/  Interest  on  refunds  is  Included  In  Table  5  under  "Other." 
Vil  Expenditures  are  "net,"  after  allowance  for  reimbursements  to  appropri- 
ations, receipts  of  revolving  fund  appropriations,  and  receipts  credited 
to  disbiu-sing  accounts  of  corporations  and  agencies  having  authority  to 
use  oollectione  without  formal  covering  Into  the  Treasury.  The  figures 
include  transfers  to  trust  accounts.  They  exclude  net  investuBnts  of 
wholly  owned  Government  corporations  and  agencies  in  public  debt  securi- 
ties beginning  I95I  (>*en  these  Investments  were  grouped  with  those  of 
trust  funds  and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  lAolly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  excluded  from 
both  receipts  and  expenditures.  Further  information  on  these  capital 
transfers  may  be  found  in  the  1953  Annual  Report  of  the  Seoretai^  of 
the  Treasury,  page  332. 
15/  Beginning  November  I9U9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  irtien  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 
16/  Ccneista  of  Veterans'  Administration  expenditures,  Incluilng  the  direct 

loan  program, 
il/  Includes  transactions  relating  to  the  Foreign  EaoDcmlc  Cooperation 
Trust  Fund  (see  page  l). 


18/  Net  transactions  by  the  Departments  of  the  Air  Force  ami  the  Am;?  re- 
lating to  "Deposit  fund  accounts"  are  Included  ureior  "Trust  Account 
and  Other  Transactlone"  Instead  of  "Budget  Receipts  and  Expenditures" 
beginning  I952. 

Includes  retired  pay  for  the  military  services  beginning  September 
191*9  and  Interservioe  activities  beginning  July  I95I*. 
Excludes  certain  expenditures  made  on  behalf  of  the  Department  of  the 
Air  Force  out  of  I9U9  and  prior  year  appropriations  to  the  Departii»nt 
of  the  Army. 

Includes  certain  expenditures  on  behalf  of  the  Departii»nt  of  the  Air 
Force  (see  footnote  20). 

Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 
Greek-Turkish  assistance. 
23/  Consists  of  expenditures  of  the  Atomic  Biergy  Commission. 
15/  Consists  of  payments  under  the  Armed  Forces  Leave  Act,  expenditures 
for  surplus  property  disposal,  and  in  19^7  also  nationjO.  defense 
expenditures  of  the  Reconstruction  Finance  Corporation  aM  certain 
other  agencies;  beginning  195l|-,  includes  direct  forces  support. 
Excl>jdes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  19^8,  as  an»nied. 
Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act. 

After  1952,  expenditures  for  this  purpose  are  not  shown  separately 
in  monthly  reports  to  the  Treasury;  those  made  by  the  Department  of 
State  (the  greater  part,  currently)  are  Included  under  that  heading 
in  this  table;  those  made  by  other  agencies  (principally  the  Depart- 
ment of  the  Amcr)  are  not  included  in  this  table. 

Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act  (191*7) 
credit  to  the  Wilted  Kingdom  (19^*7  and  19^8);  expenditures  of  the 
United  Nations  Relief  and  Rehabilitation  Administration;  relief  to 
countries  devastated  by  war;  various  other  foreign  relief  programs; 
international  chlMren's  emergency  funds;  and  loan  for  construction 
ana  furnishing  of  United  Nations  Headquarters. 

Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  «u»i  of  the  corresponding 
component  organizations  prior  to  the  establishment  of  this  department 
on  April  11,  1953;  the  Government's  contribution  under  the  Railroad 
Retirement  Act  for  creditable  military  service,  arri  certetln  other 
Railroad  Retirement  Board  expenditures  through  I953;  ani  also,  be- 
ginning 1950,  the  school  lunch  program  under  the  Department  of 
Agriculture . 

Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  coi!5)onent  organiiations  prior  to  the  establishment  of  this  agency 
on  July  27,  I9U7;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration. 

Consists  of  expenditures  of  the  Department  of  the  Interior;  the 
Tennessee  Valley  Authority;  the  Corps  of  Bigineers  in  the  Department 
of  the  krsss   (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  In  the  Department  of  Agriculture. 
21/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 

Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Boads,  all  now  in  the  Department  of  Commerce;  the 
Coast  Guard  in  the  Treasury  Department;  ard  the  Post  Office  Depart- 
ment. Figures  prior  to  1951*  include  net  expenditures  of  certain  work- 
ing funds  of  the  Department  in  addition  to  the  Postal  Service  Fund 
(advances  to  cover  the  postal  deficit).  Beginning  with  I95U,  net 
expenditures  of  the  Department,  Including  the  Postal  Service  Fund,  are 
on  the  basis  of  cash  receipts  and  expenditures  recorded  in  the  accounts 
of  the  Department. 

Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
Included  under  "Transportation  and  communication";  the  Reconstruction 
Finance  Corporation  (as  in  liquidation  by  the  Treasury  Department  be- 
ginning July  195!*);  Federal  Facilities  Corporation  beginning  July 
igSl*;  the  Small  Business  Administration;  the  Economic  Stabilization 
Agency;  and  funds  appropriated  to  the  President  for  the  expansion  of 
defense  production. 

Includes  expenditures  for  executive  departments  and  other  agencies 
not  included  elsewhere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 


12/ 

20/ 

21/ 
22/ 


25/ 
26/ 

22/ 


28/ 


22/ 


20/ 


21/ 


22/ 


2ii/ 


22/ 
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-TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mllllone  of  doJLlars) 


Fiscal  yoar 
or  month 


Ket  of 

trust  account 
and  other 
transactlami  ]J 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


Becelpts 


Expenditures 
(other  than  net 
Inrestments ) 


Net  Inrestiaents  of 
GrOTermaent  agencies  In 
public  debt  securities 


Net  redemptions,  or  sales  (•), 
of  securities  of  GoTemwnt 
agencies  In  the  maiicet 


Guaranteed 


Not  guaranteed 


19>H 

19it8 

19"^ 

1950 

1951 

1952 

Hew  reporting  basis:  2/ 

1953 

19^>^ 

1955  (Est.) 

1956  (Est.) 

igSlJ-July 

August 

September 

October 

NoTember 

December 

1955-JanuBl7 


-1,103 
-29K 

99 
679 
1U7 


1*35 
328 

-183 
6ln 

-169 
301* 

-121 

-311 
391 

100 

332 


2,619 
2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 

1,496 
2,390 

-227 
697 

-331 

-1*30 
52 1» 
317 

-313 


6,2W 

6,515  2/ 

5,711* 

6,669 

7,796 

8,807 


8,929 

9,155 

9,801* 

U,283 

1*31* 
1,221* 
1*57 
370 
99I* 
890 
268 


3,625 

3,857 

3,824  2/ 

6,950 

3,91*5 

1*,952 


5,169 
6,769 

8,308 
8,891* 

660 
526 
788 
800 
I469 
573 
581 


3,362 
3,060 
2,3U 
-1*02 
3,557 
3,636 


3,301 
2,051* 

2,1*51* 
2,751 

-91 
311 

-1*8 

-ll»2 
167 
191 

-131* 


387 

16 

1*6 

8 

-10 

-16 


-7 
-29 

31 
20 

61 
-6 
-1 

-5 
-1 

• 

10 


-28 

-123 

28 

11* 

-371* 


32 

33 

-806 

-1,022 

-27 

90 

-l6l 
28 
-32 

25 

-521 


Source:  Actual  figures  through  1952  are  from  the  old  Dalljr  Treasui7  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Becelpts  and  Expenditures  of  the  United  States  QoTemaent"  (see 
footnote  3)i  estimates  are  based  on  the  1956  Budget  docunent,  released 
January  17,  1955,  Incltidlng  effects  of  proposed  legislation. 


i/  Excess  or  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fond  (see  page  1). 

}J  As  announced  February  17,  1951*;  see  page  1  footnote  6. 

*  Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Federal  Old -Age 
and  SurrlTors 
Insurance  Trust 
Fund 


Eallroad 

Betlremsnt 

Account 


Unemployment 
Trust  Fund 


Rational  Serrlce 
Life  Insurance 
Fui^ 


Government 
Life 

Insurance 
Fund 


Goremment 
en^loyees' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191*7 

191*8 

191*9 

1950 

1951 

1952 

New  reporting  basis:     \J 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

1954-July 

August 

September 

October 

November 

December 

1955 -January 


6,21*1* 

6,515  3/ 

5,711* 

6,669 

7,796 

8,807 

8,929 
9,155 

9,601* 
11,283 

1*31* 
1,221* 
1*57 
370 
991* 
890 

268 


1,623 
1,807 
1,921* 

2,367 

3,1*U 
3,932 

1*,516 
5,080 

5,771* 
6,799 

228 
761* 
287 
201* 
572 
531 
115 


323 
797 
625 
6U5 
678 
850 


71*2 
737 
702 
731 

20 
76 
1*7 
22 
95 
65 
17 


1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 

1,591* 
1,1*92 

1,503 
1,712 

1*3 

275 

12 

35 
218 
170 

23 


1,501* 
71*0 
690 

1,076 
681* 
786 


637 
619 

575 
621 

31* 
37 
31 
Its 
32 
33 
1*3 


131* 
90 
92 
87 
86 
87 


79 
78 

78 
75 

3 
1* 
3 
3 
3 
3 
3 


578 
591* 
680 
809 
850 
912 


961 

691 

712 
91*5 

61 
1*3 
31 
29 
37 
1*6 

25 


792 
1,171*  2/ 
529 
1*03 
51*5 
597 


1*01 
1*57 
l|6l 
1*01 

1*5 
21* 
1*5 

36 
38 

1*1 


Source:  See  Table  1. 

1/  Consists  of  ClTll  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adji»ted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds,  island  possessions.  Increment  resulting  from  reduction  in 
the  weight  of  the  gold  dollar,  and  through  June  1950  seigniorage  on  silver 
under  the  Silver  Purchase  Act  of  I93I*.  Thereafter  any  such  seigniorage  is 
included  under  budget  receipts.  Beginning  with  the  fiscal  year  1951*,  the 


Eallroad  Unemployment  Insurance  Administration  Fund  is  classi- 
fied as  a  trust  account,  instead  of  being  handled  through 
bv^et  accounts  as  formerly  (see  "Budget  Eoceipts  and  Expendi- 
tures," Table  1,  footnote  10). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

5/  As  announced  February  17,  1951*;  s«e  page  1,  footnote  6, 
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-TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(Id  Bllllona  of  dollars;  negative  figures  are  excess  of  credits) 


riaoal  rear 
or  Bontli 

TotsO. 

Federal  Old-Age 
and  SurrlTors 
Insurance 
Trust  Fund 

Ballroad 

Betlreasnt 

Account 

Unemploy- 
■ent 
Trust 
Fund 

Rational 
Serrlce  Life 
Insurance 
TvxA 

OoTemoeDt 
Life 

Insurance 
Punl 

Ooremment 
employees' 
retlrensnt 
funds  i/ 

Other 

trust  funds 
and  accounts 

2/y 

Deposit 
fund 

accounts 
(net)  1/ 

191*7 

191*8 

191*9 

1950 

1951 

1952 

Rev  reporting  basis: 

3,625 

3,857 

3,821*  y 

6,950 

3,91*5 

1*,952 

6/ 
5,169 
6,769 
8,308 
8,891* 

660 
526 
788 
800 
1.69 
573 
581 

1*66 
559 
661 
78I* 
1,569 
2,067 

2,750 
3,1*05 

i*,l*59 
l*,968 

300 
295 
382 

357 
355 
36I* 

370 

173 
222 
278 
301* 
321 
391 

1(65 
502 

581 
590 

79 
1*1* 
1*3 
1*1* 
1*5 
1.6 

1)6 

869 

859 

1,311* 

2,026 

900 

1,01*9 

1,010 

1,71*5 

1,712 
1,591* 

179 
180 
172 
153 
156 
161* 

201* 

202 
302 
31.8 
2,988 
611* 
996 

588 
623 

531* 
517 

1*5 
1*5 
1*3 
1*1* 
1*3 
1*2 

1*3 

67 
70 
61 
111* 
77 
82 

8e 

ll*7 

86 

88 

10 
7 
7 
6 
6 
6 
6 

323 
21*1* 
222 
268 
271 
300 

363 
1*11 

1*1*7 
1.89 

31* 
36 
35 
35 
36 
35 
35 

1,073 
1,231* 
526  v 

370 
387 
1*13 

1*1*1 

'<95 

599 

51*9 

1.6 
1*7 
21 

33 
-37 
20 

25 

372 

367 

1*11* 
96 
-191* 
-31.65/ 

1953 

-529 

1951* 

1955  (Est.) 

1956  (Est.) 

195l*-Julj- 

August 

September 

October 

Horember 

December 

1955-Janvifliy 

-558 

-no 
100 

-31* 

-126 

86 

127 
-131* 
-103 
-11*7 

Source:  See  Table  1. 

1/  Consists  of  ClTll  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Pond,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beglimlng  1950,  Mutual  Defense  Aseletanoe  Trust  Fund. 
Beginning  with  the  fiscal  year  I95I*,  Includes  also  the  Eoilroad 


Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
Includes  net  investments  in  public  debt  securities  by  certain 
accounts  through  I95O  (see  Table  1*,  footnotes  2  and  3). 
Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
Includes  transactions  by  the  Air  Force  and  the  txvsj   beginning  1952. 
As  announced  February  17,  1951*?  s^e  page  1,  footnote  6. 


Table  4. 


Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars  ;  negative  figures  are  excess  of  redengjtione) 


Total 

Trust  aooounts,  etc. 

Goveronent 
corporations 
and  agencies 
2/ 

Fiscal  year 
or  Bunth 

Total  trust 
accounts  etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Ballroad 

Retirement 

Account 

Ibenploynent 
Trust  Fund 

Rational 

Service 

Ufe 

Xnsur&nco 

Fund 

Goveimment 
Life 

Insurance 
Fund 

Ooveroaent 
ei^oyeee ' 
retirement 
funds  1/ 

Other  trust 
funds  and 
accounts  2/ 

191*7 

191*8 

191*9 

1950 

3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 

y 

3,301 
2,051* 

2,1*51* 
2,751 

-91 
311 

-1*8 
-ite 

167 
191 

-131* 

3,362 
3,060 
2,311 

-i*oe 

3,369 
3,355 

3,068 
1,688 

2,192 
2,553 

-lOl* 
280 
-81 

-132 
112 

251* 

-336 

1,191* 
1,191* 
1,291* 
1,1*11* 
1,678 
1,950 

1,51*5 
1,522 

1,963 
1,850 

70 

150 

83 

-21* 

21*1* 
-113 

11*8 
569 
31.6 
338 
357 
1*1*9 

280 
202 

11*3 
138 

-1*5 

38 

1* 

-32 
51* 
6 

-37 

1*1*3 
l*lt6 
-160 
-721* 
650 
583 

590 

-21*8 

-209 
221 

-150 
i05 

-155 

-120 

62 

9 

-180 

1,231* 

1*61 

353 

-1,91*6 

91* 

-21*5 

59 
23 

1*0 
U6 

-10 
-10 

-3 
-7 

2 

60 

32 

32 
-26 

8 

1 

_2 

-65 

-9 
-12 

-5 
-3 
-3 

-3 
-2 
-2 

-1* 

282 

363 
1*U7 
51*3 
573 
621* 

588 
252 

262 

239 

32 

1 

-2 

31 

1 
* 

-2 

-6 
* 

• 

9 
-6 

9 

1 

2 

2 

-6 
-1 
2 

15 

1 
1* 

-2 

. 

1951 

187 

1952 

New  reporting  basis: 

281 

1953 

232 

I95I* 

1955  (Est.) 

1956  (Est.) 

1951* -JulJ 

August....... 

September. . . . 

October 

Rovember 

December 

1955-Januai7 

366 

262 

198 

13 
30 
32 

-9 

55 

-63 

202 

Soiuxie:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
vith  that  year,  includes  also  investmants  of  other  accounts  vhlch  for 
prior  years  are  Included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)." 


2/  Consists  of  net  Investments  of  Government  corporations  and  agencies 
which  for  prior  years  are  included  in  Table  3  under  "Deposit  fund 
accounts  (net)";  and  net  investments  of  rtiolly  owned  Government 
corporations  and  agencies,  which  for  prior  years  are  Included  in 
budget  expenditures. 

hf    As  announced  February  17,  1951*;  see  page  1,  footnote  6. 

•   Less  than  $500,000. 
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.TREASUEY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  la 
In  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury."  Effective 
February  17,  l^^k,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  In  the  account  of  the  Treasurer 
of  the  United  States,  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  A-2  In  the  April  I954 
Issue  of  the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
In  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  k  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Daily  Statement 
and  now  appear  In  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  In  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.     Certain  corporation  and  agency  transactions  In 
securities  which  are  not  effected  through  the  account  of 
the    Treasurer    of   the  Uni^sd  States   are   included  in 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement . 
These  are  eliminated  from  the  Monthly  Statement   figures 
in  arriving  at   the  cash  transactions  shown  In  the  tables 
which  follow.      Other  differences   arise   because   of  the 
differences  in  timing,   as  between  checks  issued  (Monthly 
Statement)  and  checks  paid  (Dally  Statement )  for  expendi- 
tures  or  between  collections    (Monthly  Statement)  and 
clearances    (Daily   Statement)   for   receipts.      Thus  an 
Individual   transaction   near  the  end  of  a  month  may  be 
Included  during  that   month  in  one   statement  but  not 
until  the  following  month  in  the  other.     These  differences 
tend  to  correct  themselves  over  a  period  of  time,   but  for 
a  given  reporting   date   it   is   necessary  to   Include  an 
adjustment   figure   to   cover   them. 


Table  1.-  Sumnary  of  Cash  Transactions 

(In  Billions  of  dollara) 


risoal  year 
or  mcDth 


19'*7 

igite 

19'»9 

1950 

1951 

1952 

Hev  report ine  baalet  2/ 

1953 

195^ 

1955  (fiJt.) 

1950    (EBt.) 

195lt.Jiay 

Augviat 

Settoaber 

October 

Norember 

Deoenber 

19  55 -January 

Febmary 

1955  to  date 


Caab  tranaactlons  other  than  borrowing 


Cash 
deposits 


^3,590 
'►5,399 
41,628 
40,970 
53,1*39 
68,093 


71,345 
71,815 
66,703 
68)636 

2,958 
5,375 
5,280 

2,617 
5,122 
4,626 

'•,299 
6,306 


36,584 


Cash 
withdrawals 


36,924 
36,443 
40,468 
43,087 
45,726 
67,786 

76,407 
71,974 

i;2°?? 

5,144 
7,788 
5,364 

5,096 
4,374 
6,401 

5,009 
5,481 


44,657 


Exceea  of 
deposits,  or 
wlthdrawiOs  (-) 


6,665 
8,956 
1,160 
-2,117 
7,714 
307 

-5,062 

-159 

-2,387 

594 

-2,186 

-2,412 

-84 

-2,478 

748 

-1,775 

-710 
825 


-8,072 


Source:     Aotiial  figures  throxigh  I952  are  based  on  the  old  Sally  Treaaory 
Stateownt;  actual  flgtires  on  the  new  reportJjig  basis  are  based  on  the 
Hew  Dally  Treasitry  Stateaent,  except  the  meiaorandtmi  Item,  lAlch  Is 
from  the  new  "Monthly  Statement  of  Eecelpts  and  Etpendlturos  of  the 
United  States  Oovemmsnt";  estimate  b  are  baaed  on  the  I956  Budget 
document,  released  January  17,  I955,   inoludli^  effects  of  piroposed 
legislation,     ngrires  In  the  first  four  columns  of  this  table  may 
differ  soaswhat  from  those  orglnally  published  In  the  Dally  Treasury 
Statement  because  of  subsequent  reclassification  of  certain  trans- 
actions. 


Het  cash  borrovlng, 
or  repayment  of 
borrowing  (-) 


-19,395 

-7,333 

-2,621 

1*,163 

-5,874 

-695 


2,763 

2,255 

621 

-594 

-356 

3,645 

-229 

3,996 
-107 
-349 

259 
-143 


6,716 


or 

decrease  (-), 
in  Treasurer's 
cash  balance 


-10,930  2/ 

1,624 

-1,462 

2,047 

1,839 

-388 


-2,299 
2,096 

-1,766 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 
68e 


-1,356 


MBBorandum:     let 
receipts  from 
exercise  of  monetary 
authority  1/ 


60 
37 
46 
25 
"•3 
68 

56 
73 

35 
2 
4 
3 
2 
4 
2 

2 
n.a. 


ij    Ccnslsta  of  seigniorage  on  sllrer  and  Inereient  resulting  frcoi  re- 
duction In  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash 
budget  receipts  shown  In  these  tables,  but  Is  exclixLed  from  the 
Bureau  of  the  Bodget  figures  for  "Eecelpts  from  the  public." 

2/  In  addition  to  this  decrease  in  the  balance  In  the  Treasurer's 
account,  the  Exchange  Stabilization  Pnnd  was  drawn  down  by  $1,600 
million  for  subscription  to  the  capital  of  the  Intematlogoal 
Monetary  fund. 

^  For  explanatloQ,  see  headnote. 
a.   Kot  arallable. 
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Table  2.-  Derivation  of  Cash  Deposits 

(In  nllllana  of  dollars) 


Fiscal  Tear  or  aanth 

ReoelFts 

Flnsi     Ronosah  Ittma  deducted 
froa  buttget  receipts  -  excess 
profits  tax  refund  bonds  2/ 

Bul«at  (net)  i/ 

Trust  aooount 

Total 

191*7 

191*8 

191*9 

1950 

1951 

1952 

H«v  raportlng  basis t     ^ 

1953 

1951* 

1955  (Bst.) 

39,786 
1.1,1*88 
37,696 
36,1*95 
1*7,568 
61,391 

64,825 
64,655 
59,000 
60,000 

2,827 
3,911 
1*,951 

2,639 
4,201 
3,742 
4,655 

6,244 
6,515 
5,711. 
6,669 
7,796 
8,807 

8,929 

9,155 

9,804 

11,283 

434 
1,224 

457 

370 
991* 
890 

268 

46,030 
48,003 
43,410 
43,164 
55,364 
70,198 

73,751* 
73,811 

68,804 

71,283 

3,261 

5,135 

5,1*08 

3,009 
5,191* 
l*,632 

^,923 

-39 
-10 
-4 
-1 
-X 
-1 

• 
• 

1956  (Kst.) 

195l*-Julj 

August ,, , 

Sept«Dber 

October ,,, 

loraaber 

Dsceaber 

1955-Jsna«i7. , 

Fiscal  7ear 
or  acDth 


191*7 

1948 

191*9 

1950 

1951 

1952 

Rev  reporting  basis: 


Less:  InterfuDd  transaotlCDS 


Transfers, 
budget 
to  trust 
account 


1953 

1954 

1955  (Kst.)... 

1956  (Est.)... 

1954-July 

August... 

Septenber 

October. . 

Rorenber. 

Deceaber. 
1955-Januaiy.. 


1,105 
455 
366 
831. 
397 
567 

2/ 
462 
164 

161 
1.31 

56 

4 

1 

9 

1 

65 

7 


Payroll 
deductions 
for  employees' 
retlreient 


259 
236 
327 
358 
378 
411 


420 
430 

436 
501 

29 

41 
31 
29 
36 
46 

24 


Felmbursement 
to  budget  from 
trust  accounts 

y 


16 

14 
24 
17 
21 
26 

66 
76 
86 
87 
3 

2 
51* 
10 
2 
2 

3 


Interest  paynsnts 


By  Treasury 
to  trust 
accounts 


646 
746 
841 
880 
892 
987 

1,094 
1,188 

1,220 

1,227 

« 

1 

13 

27 

1 
289 

3 


To  Treasury 
by  aovernment 
sgencles 


105 

112 

33 

73 

87 

100 

144 
221 

174 
187 

30 

1 
2 
• 
17 
25 
5 


Source:  Actual  figures  through  1952  are  baaed  on  the  old  Dally  Treasury  State- 
Bsxt;  actual  figures  on  the  new  reporting  basis  are  baaed  on  the  new 
"Monthly  Statement  of  Becelpts  and  Expenditures  of  the  Ifalted  States  Gov-        5/ 
emnent";  estloates  are  based  on  the  I956  Budget  document,  released 
January  I7,  I955,  Including  effects  of  proposed  legislation.  The  Monthly 
Statoaent  figures  for  a  glren  month  appear  In  the  Bulletin  Issue  following 
that  which  carries  corresponding  Dally  Statement  figures  In  Table  1. 

L/  For  further  detail,  see  "Budget  Eecelpts  and  Erpenllturoa,"  Table  1. 

!/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  noncash  deduction  at  the  tlm  of  Issusnee  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redenptlon  of  the  bonds  6/ 

(see  Table  4);  net  Issuance,  or  redemption  (-). 

l/  For  explanation,  see  headaote.  • 

t/  ^  Federal  Old -Age  and  SurvlTors  Insurance  Trust  Fund  through  October  1948. 


Other 
5/ 


272 
1,030 

188 
30 

148 
13 


7 
18 

24 
14 


12 


Total 

Interfund 

transactions 


2,402 
2,591. 
1,778 
2,192 
1,923 
2,104 


2,191* 
2,097 

2,101 
2,447 

130 

1*9 

100 


71* 
58 

427 

42 


Adjustnerat 
for  differences 
In  reporting 
bases  6/ 


-215 
101 


-173 
2^ 
-28 

-318 
-14 
421 

-582 


Siuals: 

Cash 

deposits 


1.3,590 
1*5,399 
41,628 
1*0,970 
53,1*39 
68,093 


71,31*5 
71,815 

66,703 
68,836 

2,958 
5,375 
5,280 

2,617 
5,122 
4,6a6 

4,299 


Thereafter  Includes  also  reimbursements  from  the  District  of 
ColoBibla  and  ftnama  Canal  Coo^any. 

Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not 
irtiolly  owned.  Figures  for  I947  and  1948  lncl\^e  $53  million  end 
$8  million,  respectively,  of  armed  forces  leave  boi^s  redeemed 
for  Insurance  premlimia;  after  August  31,  I947,  these  bools  were 
redeemable  for  cash. 

For  explanation,  see  headnote.  Excess  of  receipts  on  Monthly 
Statement  basis  Is  deducted. 
Less  than  $500,000. 
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.  THELASUEY  CASH  INCOME  ABD  0OTC3O. 


Table  3.-  Derivation  of  CaBh  Withdrawals 

(In  nllllona  of  dollars) 


Bzpendl tares 

Less: 
Interfund 
trans- 
actions 
(Table  2) 

Leas:     Roncaah  and  other  expenditures  reflected 
in  debt  transactlona 

Fiscal  year 
or  nKmth 

Budget 
1/ 

Trust 
account 
and  other 
transactions 
2/ 

Exchange 
Stablll- 
tatlon  Fund 

2/ 

Total 

Interest  on 
sayings 
bonds  and 
Treasury 
bills  4/ 

Ret  InTestaents  In 
public  debt  securities 

Ret  redemptions 
of  obligations 

By  trust 
funda  and 
accounts 

By 

Goremnent 
agencies  2/ 

of  Goremment 
agencies  In  the 
martet 

1947 

1948 

1949 

1950 

39,032 
33,069 
39,507 
39,617 
44,058 
65,408 
6/ 

74,274 
67,772 
63,504 
62,406 

4,827 
6,731 
5,019 

4,857 
3,842 
6,288 

4,942 

7,347 
6,810 
6,209 
6,570 
7,117 
8,660 

8,495 
8,828 

9,987 
10,642 

603 
920 
578 
681 
603 
790 
■6k 

1,026 

563 

98 

-207 

-13 

9 

-28 
-109 
-200 
-100 

1^ 

-112 
-6 
-9 
25 

47,405 
40, 441 
45,814 
45,980 
51,162 
74,076 

82,741 
76,491 

73,291 
72,950 

5,399 
7'668 
5,485 

5,532 
4,436 
7,103 
4,878 

2,402 
2,594 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,101 
2,447 

130 

49 

100 

74 

58 

427 

42 

469 
559 
580 
574 
638 
779 

719 
524 

550 
450 

71 
39 
58 

51 
45 
72 

51 

3,362 
3,060 
2,311 
-405 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-104 

280 

-81 

-133 
112 
254 

-336 

177 
-69 
319 
97 
186 
281 

232 
366 
262 
198 

13 
30 
32 
-9 
55 
-63 
2oe 

359 

-107 

74 

22 

1951 

1952 

Rev  reporting  baata: 

1953 

1954 

1955  (Est.) 

1956  (Eat.) 

1954-JuIy 

AaigoBt 

September 

October 

RoTember 

December 

1955-Januax7 

-38V 
72 

25 
4 

-775 
-1,002 

34 
8J 
.163 
23 
-33 
26 

-511 

Adjusti^nts  for  differences  In  reporting  bases  8/ 

Leae:     noncash  budget  ezpendlturea 

InTolTlng 

Issuance  of  public  debt 

To  exclude  differences  In 

Meaorandum: 

aecurltlee 

2/ 

net  transactions  In  secu- 

Interest 

Fiscal  year 

Total 

Chaz«es  In 
accounts 

To  exclude 
adjustaients 

rltlea  by  (JoTemment 
agencies,   adjusted  In 

Ret 

adjustnenta 

Equals: 
Cash 

payments  by 

Treasury  to 

Amed 

Adjusted 

Botes  Issued 

tlons 

necessary  to 
reconcile  to 

applicable 
to  deposit 

Table  4  10/ 

applicable 
to  vlth- 

vlth- 
dravals 

Goremment 

corporations 

forcea 

leare 

bonds 

service 
bonds 

tlonal  Bank 
az^  Fund 

Treasury  cash 
2/ 

transactions 
m  Table  2 

Transactions 
not  cleared 
through 
Treasurer's 
account 

Other 
differences 

dravala 

not  *olly 
ovned  U/ 

5113:::::::::: 

1,793 

-8 

1,366 

9,919 

-555 

- 

-7 

, 

-562 

36,924 

25 

-1,229 

-4 

-350 

4,453 

50? 

- 

-52 

. 

455 

36,443 

24 

1949 

-164 

-2 

-25 

4,871 

-366 

. 

-108 

. 

-475 

40,468 

29 

1950 

-95 

-160 

-68 

-2 

-41 

2,342 
5,571 
6,522 

-483 

214 

401 

If 
-79 

-170 

43,087 
45,726 
67,786 

1951 

1952 

-1 
-1 

- 

- 

-551 
135 
232 

32 
31 
34 

- 

Re»  reporting  bs 

iBla:     6/ 

1953 

-S4 

-1 

- 

6,214 

250 

-215 

-155 

_ 

-119 

76,407 

37 

1954 

-14 

-1 

- 

4,665 

303 

101 

-274 

17 

148 

71,974 

42 

1955  (Eat.).,. 

-10 

* 

- 

4,320 

119 

. 

. 

_ 

119 

69,090 

51 

1956   (Est.)... 

-5 

« 

- 

4,641 

-67 

- 

- 

- 

-67 

68;243 

55 

1954-July 

-1 

• 

- 

143 

97 

-173 

-39 

3 

-112 

5,144 

• 

August... 

-1 

« 

- 

480 

222 

289 

-28 

UB 

601 

7,788 

• 

September 

-1 

• 

- 

-53 

-21 

-28 

-8 

-117 

-175 

5,364 

1 

October. . 

-1 

.♦ 

• 

5 

-104 

-318 

-7 

-2 

-431 

5,096 

8 

Rovember. 

« 

• 

- 

237 

209 

-14 

-1 

-19 

175 

4,374 

1 

December. 

-1 

♦ 

- 

715 

-425 

421 

-11  r 

28  r 

13 

6;401 

17 

1955-J«nuary.. 

-1 

♦ 

-552 

186 

-582 

-24 

• 

-421 

5,009 

• 

Source:  See  Table  2. 


Footnotes  on  following  page. 
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Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars;  nsgatlTs  figures  Indicate  net  repa^nient  of  borrowing) 


nacal  year 

Public 
debt  In- 
crease, 
or  de- 
crease 
(-) 

Less: 

Interest 

on 

savings 

bonds 

anl 

Treasury 

bills 

i/ 

Less:     Ret 
Inreetaents  In 
public  debt 
securities 

teas:     Issuance  of  public  debt 
securities  Involved  In  expendi- 
tures of  otbsr  accounts  or  In 
refunds  of  rscelpts 

Total 
deduc- 
tions 

Plus:     Ret  sales  of 
obligations  of 
Oovemnent  agencies 
In  the  market 

Adjustmsnts  for  differ- 
ences In  reporting 
bsses  for  net  trans- 
actions In  securities 
by  Oovemment  agencies 

Equals: 

Ret  cash 

borrovlng, 

or 

repayment 

of 

borrovlng 

or  Booth 

By 

trust 

funds 

and 

accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

2/ 

Adjusted 
service 
bonds  2/ 

Rotes  to 
Inter- 
national 
Bank  and 
Fund  2/  i/ 

Kxcess 
profits 
tax 
refund 
bonds  y 

Guaran- 
teed 
securi- 
ties 

Ron- 
guaran- 
teed 
securi- 
ties 

Transactions 
not  cleared 
through 
Treasurer's 
account 

Other 
differ- 
ences 

19i»7 

19it8 

1949 

1950 

-11,136 

-5,99^ 

1*78 

4,587 

-2,135 

3,883 

aslsl     2/ 
6,966 
5,189 

3,oto 
1,700 

-276 
3,971 

-1U5 

3,91^ 

101 

-103 

-3U 

1.69 
559 
580 
571* 
638 
779 

719 
52lf 

550 
1*50 

71 
39 
58 

51 

1*5 
72 

51 

3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-lOl* 

280 

-81 

-133 
112 
251* 

-336 

177 
-69 
319 
97 
186 
281 

232 
366 

262 
198 

13 
30 
32 

-9 
55 
-63 

202 

1,793 

-1,229 

-161* 

-95 

-160 

-68 

-21* 
-11* 

-10 
-5 
-1 
-1 
-1 

-1 

» 

-1 
-1 

i 
-2 
-2 
-1 
-1 

-1 

-1 

• 
« 
• 
« 
« 

« 
» 
• 

• 

2,11*0 

-913 

-123 

166 

13 

-9 

28 
109 
200 
100 

31 
-16 
112 

6 

9 

-25 

-39 
-10 
-1* 
-1 
-1 
-1 

* 
• 

• 
# 
« 
» 
« 

# 
* 
* 

* 

7,893 
1,391* 
2,916 
331* 
k,OUk 
1*,336 

1*,023 
2,673 

3,191* 

3,296 

10 

333 

121 

-86 
221 
237 

-83 

-387 
-16 

-1.6 
-8 

10 

16 

7 
29 

-31 
-20 

-61 

6 

1 

5 

1 
* 

-10 

28 
123 
-28 
-11* 
371* 
-88 

-32 

-33 

806 

1,022 

27 
-90 
161 

-28 
32 

-25 

521 

-7 

-52 
-108 

-68 

-79 
-170 

-155 
-27I* 

-39 

-28 

-8 

-7 

-1 

-11  r 

-21* 

17 

3 

118 

-117 

-2 

-19 

28  r 

* 

-19,395 

-7,333 

-2,621 

'*,163 

-5,871* 

-695 

2,763 
2,255 

621 
-591* 
-356 
3,61*5 
-229 

3,996 
-107 
-31*9 

259 

1951 

1952 

5ew  reporting  b 

1953 

195'* 

1955  (Est.).. 

1956  (Eat.).. 
1954-July.... 

Aue 

Sept.... 

Oct 

Hot 

Dec 

1955-Jan 

Source:  See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  buSget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 
See  Table  3,  footnote  3. 
de  issuanoe  of  these  securities  is  treated  as  a  noncash  deduction  from 


2/ 


5/ 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deductlcn  at  the 
time  of  cash  redemption;  net  Issuanoe,  or  redemption  (-). 

2/  Ret  Investments  of  GoTemmsnt  agencies  In  public  debt  securities  and 
net  sales  of  obligations  of  Government  agencies  In  the  market. 

6/  Includes  borrovlng  through  Postal  Savings  System. 

2/    For  explanation,  see  headnote. 

♦   Less  than  $500,000. 

r   Bevlsed. 


Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  2. 

2/  Includes  nst  investments  of  Government  agencies  in  public  debt  securi- 
Itles  sod  nst  redes^tiois  in  the  market  of  securities  of  Government 
agencies  (see  'Trust  Account  and  Other  Transactions,"  Table  1). 

3/  The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  vaa  paid  in  part  from  the  Erchange  Stabllliation  Fund 
(see  "Treasury  Bulletin"  for  September  19l*7,  page  17). 

I*/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed, 

5/  Prior  to  1951,  consists  of  net  investments  of  corporations  not  lAolly 
owned;  beginning  vlth  that  year,  inclxides  also  those  of  vholly  owned 
corporations  and  agencies  which  for  prior  years  are  Incloled  in  budget 
expenditures . 

6/  For  explanation,  see  headnote. 

2/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  reden^tion;  net  issuance,  or  redemption  (-). 

8/  For  explanation,  see  headnote.  Excess  of  expenditures  on  Monthly  State- 
ment basis  is  dsduoted. 


2/  As  shovn  in  the  "Monthly  Statement  of  Eeoeipta  and  Expenditures  of  the 
Ohlted  States  Government";  consists  of  changes  in  checks  and  Interest 
coupons  outstanding  and  telegraphic  reports  from  Federal  Beserve  Banks, 
and  beginning  with  the  fiscal  year  1954,  also  changes  In  deposits  in 
transit  and  cash  held  outside  the  Treasury. 

10/  Ret  investments  of  Government  agencies  in  public  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  in  the  market. 

11/  Since  deposit  funds  (nst)  are  included  under  trust  account  expendi- 
tures, the  interest  received  by  corjwrations  not  wholly  owned  is 
carried  there  as  a  negative  expenditure.  Thus  lAien  budget  expendi- 
tures and  trust  account  expenditures  ere  combined,  the  payment  and 
receipt  of  this  Interest  offset  each  other.  Payment  of  interest  to 
vholly  owned  Oovemment  corporations  is  offset  because  It  is  treated 
as  a  negative  budget  expenditure  irtien  received  by  the  corporations. 
*   Less  than  $500,000. 
r   Bevlsed. 
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DEBT  OUTSTANDHIS  AND  TREASURER'S  ACCOUNT 


End  of 
flscea 
jear  or 
month 


19^7 

I9W 

I9U9 

1950 

1951 

1952 

1953 

195'» 

Sebt  peak: 
Fob.  1946... 

1953-DeceBber. 

195'*-Julj 

August... 
September 

October... 
Hovemjjer. . 
December. , 

1955-Januai7.., 


Table   1.-  &immary  of  Federal  Securities 

(In  minions  of  dollars) 


Total  outstanding 


Total  1/ 


258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 

279,764 

275,2H 

271,005 
274,982 
274,838 

278,786 
278,888 
278,784 

278,463 


Public 
debt 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,214 

275,168 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 

278,439 


Guaran- 
teed 
securi- 
ties 2/ 


90 
73 
27 
20 
29 
46 
52 
81 

551 
76 

21 
27 
29 

34 
34 
34 

24 


Interest-bearing  debt 


Total 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

278,451 
272,956 

268,699 
272,719 
272,467 
276,432 
276,545 
275,764 

275,718 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,9^*6 
268,910 

277,912 
272,881 

268,681 
272,693 
272,440 

276,400 
276, 5U 
275,731 
275,696 


Guaran- 
teed 
securi- 
ties 2/3/ 


Total 


Source!  Dally  Treasury  Stateaent. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
3/  For  current  month  detail,  see  "Treasury  Survey  of  Ownership." 
4/  Special  notes  of  the  United  States  Issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  United  States  subscription. 


83 
69 
24 
17 
27 
44 
51 
80 

539 

75 

19 
26 

27 

33 
33 
33 

22 


3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 

1,313 
2,288 

2,305 
2,263 
2,371 

2,353 
2,343 
3,020 

2,745 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


3,173 
2,229 
2,009 
2,148 
2,370 
2,242 
2,125 
2,350 

1,301 
2,287 

2,303 
2,262 
2,370 

2,352 
2,342 
3,019 

2,743 


Matured 


231 
280 
245 
265 
512 
419 
298 
437 

238 
436 

362 
341 
339 
31B 
299 
1,003 

729 


Monetary 
Fund  4/ 


1,724 
1,161 
1,063 
1,270 
1,283 

1,274 
1,302 
1,4U 


1,340 

1,442 
1,426 
1,538 

1,544 
1,553 
1,528 

1,528 


Other 
5/ 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 
511 

499 
495 
493 
490 
490 
488 

487 


Guaranteed 
securi- 
ties 2/ 
(matured) 


6 

5 
3 

2 
2 

1 
1 
1 

12 

1 

2 

1 
1 

1 

1 
1 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  Interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  Issued  to  the  International  Bank  and  outstaMlng 
1947-1949  are  Inoluled  under  "Other." 
2/   Includes  savings  stamps,  excess  profits  tax  refund  bonis,  currency 
Items,  and  notes  Issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2.' 


End  of 
fiscal 
year  or 
month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  1946 

1953 -Dec... 

1954-July.. 
Aug... 
Sept. . , 

Oct.... 
Hot..., 
Dec . . . . 

1955-Jan..., 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 


255,U3 
250,063 
250,762 
255,209 
252,852 

256,863 
263 ,946 
268,910 

277,912 
272,881 

268,681 
272,693 
272,440 

276,400 
276, 5U 
275,731 
275,696 


Public   issues 


Total 

public 

issues 


227,747 
219,852 
217,986 
222,853 
218,198 

219,124 
223,408 
226,681 

257,016 

231,684 

226,528 
230,214 
230,033 

234,161 
234,160 
233,165 
233,427 


Marketable 


Total 


168,702 
160,346 
155,147 
155,310 
137,917 
l4o,407 
147,335 
150,354 

199,810 
154,631 

150,342 
154,020 
153,963 

158,148 
158,152 
157,832 

157,834 


BlUs 


15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 

19, 5U 

19,512 
19,508 
19,510 

19,509 
19,507 
19,506 

19,507 


Certif- 
icates 


25,296 
22,588 
29,427 
I8,4l8 
9,509 

28,423 
15,854 
18,405 

41,413 
26,386 

18,405 
18,277 
18,184 

18,184 
18,184 
28,458 

28,462 


Notes 


8,142 
11,375 

3,596 
20,4o4 
35,806 

18,963 
30,425 
31,960 

19,551 
31,406 

31,964 
31,967 
32,001 

36,188 
36,196 
28,033 

26,037 


Treaeury  bonds 


Bank 
eligi- 
ble 


69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 

63,820 

71,706 
75,511 
75,512 

75,512 
75,512 
76,044 

81,758 


Bank  re- 
stricted 
1/ 


Source:     Daily  Treasury  Statement. 

1/    Issues  irtJich  cammercial  banks  (banks  accepting  demand  deposits)  were  not 
peialtted  to  acquire  prior  to  specified  dates,  except  thatt     (1)  con- 
currently vlth  the  4th,  5th,  and  6th  War  Loans  and  the  Victoiy  Loan, 
thay  vere  penaitted  to  subscribe  for  limited  investment  of  their  savings 


49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

8,671 
8,671 
8,671 

8,669 
8,668 
5,706 


Other 
bonds 
2/ 


166 
164 
162 
160 
156 

142 

124 

96 

180 
107 

85 
85 
85 

85 
85 
85 

71 


Bonmarketable 


Total 


59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 

77,053 

76,186 
76,194 
76,070 

76,014 
76,008 
75,333 
75,593 


U.  S. 

savings 

bonds 


51,367 
53,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

58,005 
58,078 
58,088 

58,126 
58,186 
57,672 

57,967 


Treasury 

savings 

notes 


5,560 
4,394 
4,860 
8,472 
7,818 

6,612 
4,453 
5,079 

8,043 
6,026 

4,993 
4,929 
4,829 

4,766 
4,704 
4,548 

4,498 


Armed 
forces 
leave 
bonis 


1,793 
563 
396 

297 
47 


Treaeury 
bonds, 
invest- 
ment 
series 


959 

954 

954 

14,526 

14,046 
13,288 
12,775 


12,902 

12,771 
12,767 
12,734 

12,701 
12,693 
12,661 

12,677 


Other 
i/ 


325 
316 
369 
285 
319 

373 
447 
411 

471 
416 

417 
419 
419 

422 
425 
433 
452 


Special 
Issues 


27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

20,897 
41,197 

42,152 
42,479 
42,407 
42,238 
42,351 
42,566 

42,268 


» 


deposits;  (2)  they  might  temporarily  acquire  such  issues  through 

forfeiture  of  collateral;  (3)  they  might  hold  a  limited  amount  of 

such  issues  for  trading  purposes. 

Consists  of  postal  savings  ai^  Panama  Canal  bonis. 

Consists  of  depositary  bonis. 


siiuvh  mi 
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DEBT  OlfrSTAKDIlICr  AND  TREASUEKR*S  ACCOURT 


Table  3.-  Special  Iseuee  to  United  States  Government  Investment  Accounts 

(In  mllUona  of  dollars) 


tad  of  fiscal 
year  or  month 

Total 

rederal 
Deposit 
Inauranoe 
Corpora- 
tion 

Federal 
borne 
loan 
banks 

rederal 

OU-Jlee 

and 

SxiTTlTora 

Insurance 

Trust  TviaA 

Federal 
Savinga 
and  Loan 
Inauranoe 
Corpora- 
tion 

OoTemment 
employees • 
retire- 
ment 
funds 

OoTemment 
Life 

Insurance 
Fund 

■atlonal 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Ballroad 
Retire - 
mant 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*7 

191*8 

191*9 

1950 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
1*0,538 
1*2,229 

1*1,197 

1*2,152 
1.2,1*79 
te,l*07 

1^,238 
lt2,351 
1.2,566 

te,268 

1*08 
51*9 
666 
808 
868 
888 
81*6 
892 

813 

892 
892 
893 
896 
882 
860 

916 

37 

117 

U9 

77 

50 

50 

232 

53 

21.8 
21*7 
21*6 

2le 
262 
263 

266 

7,101* 

7,709 

9,003 

10,1*18 

12,096 

11*, 01*7 
15,532 
17,051* 

16,006 

17,121* 
17,271* 
17,357 

17,333 
17,333 
17,577 
17,1.61* 

62 

71* 
9-^ 

T9 

a; 

79 
61 

a 

60 

82 

83 
85 

86 
88 
91 

93 

2,1*60 
2,823 
3,270 
3,817 
1*,391 
5,011* 
5,602 
5,851* 

5,61*5 

5,887 
5,888 
5,886 

5,917 
5,918 
5,918 

5.915 

1,251* 
1,286 
1,318 
1,292 
1,300 

1,300 
1,299 
1,231* 

1,219 

1,229 
1,226 
1,223 

1,220 
1,218 
1,216 

1,212 

6,1*71* 
6,935 
7,288 
5,31*2 
5,1*36 

5,191 
5,21*9 
5,272 

5,219 

5,272 
5,262 

5,252 

5,252 
5,21*9 
5,2ie 

5,21*1* 

1,628 
1,912 
1,952 
1,802 
706 

552 
1*52 
213 

358 

220 
213 
206 

186 
16I* 
161* 

138 

806 

1,371* 
1,720 
2,058 
2,1*11* 

2,863 
3,128 
3,31*5 
3,236 

3,300 
3,338 
3,31*2 

3,310 
3,361* 
3,370 

3,331* 

7,11*2 
7,500 
7,31*0 
6,616 
7,266 

7,71*5 
8,287 
8,021* 

8,580 

7,87U 
7,979 
7,821* 

7,701* 
7,766 
7,775 
7,595 

30 
U 

7 

1951 

1952 

1953 

1951* 

1953 -Dec ember.. 

I95l»-July 

Augufit.... 
September. 

October. . , 
November.. 
December.. 

L955-JanuaiT... 

6 
13 

9 
32 
21* 

8 

21* 
77 
92 

92 

108 
91 

92 

Jource:  Dally  Treaaury  Statement. 

L/  Includes  Canal  Zone  Postal  Savings  System. 

!/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Inauranoe 


firods.  Farm  Tenant  Hortgage  Insurance  Fund,  and  Veterans'  Special 
leim  Insurance  Fund. 


Table  4,-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of 
fiscal  year 
or  month 


.91*7 

.91*8 

.91*9 

.950 

.951 

952 

953 

951* 

953 -December. 

J5l*-July 

August. . . 
Septeober 

October. . , 

Horeober. . 

December., 

?55"J'anuai7.., 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


255,197 
250,132 
250,785 
255,226 

252,879 

256,907 
263,997 
268,990 

272,956 

268,699 
272,719 
272,1.67 

276,1*32 
276,51*5 
275,761* 

275,718 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

272,881 

268,681 
272,693 
272,1*1.0 

276,1*00 
276, 5U 
275,731 
275,696 


Computed  «nnii»i 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,376 
5,1*57 
5,606 
5,613 
5,71*0 

5,982 
6,1*32 
6,300 

6,587 

6,272 
6,251 
6,272 

6,352 

6,359 
6,316 

6,331* 


Public 
debt 


5,371* 
5,1*55 
5,606 
5,613 
5,71*0 

5,981 
6,1*31 
6,298 

6,585 

6,271 
6,250 
6,271 

6,351 
6,359 
6,315 
6,333 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.1*38 
2.31*2 

2.1*11* 

2.331* 
2.292 
2.302 

2.298 
2.300 
2.291 

2.298 


Public  debt 


Total 

public 

debt 


2.107 
2,182 
2.236 
2.200 
2.270 

2.329 
2.1*38 

2.31*2 
2.1*11* 


.331* 
.292 
.302 

.298 
.300 
,291 
,298 


jurce:  Dally  Treasury  Statenttnt. 

/  Excludes  guaranteed  securities  held  by  the  Xreasury. 

f    Total  Includes  "Other  bonds";  see  Table  2. 

f    Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is  used 


Marketable  issues 


Total 
2/ 


1.871 
1.91*2 
2.001 
1.958 
1.981 

2.051 
2.207 
2.01*3 
2.170 

2.027 
1.960 
1.977 

1.978 
1.980 
1.963 
1.973 


Bills 


382 
,014 
,176 
187 
569 

7U 
254 
.843 

1.510 

.725 
.759 


.981 

.998 

1.064 

1.149 


Certif- 
icates 


.875 
1.042 
1.225 
1.163 
1.875 

1.875 
2.319 
1.928 

2. 482 

1,928 
1,299 
1,292 

1,292 
1,292 
1.255 
1.255 


Rotes 


1,41*8 
1.204 
1.375 
1.344 
1.399 
1.560 
1.754 
1,838 

1.765 

1,838 
1,838 
1,838 

1.813 
1.813 
1.795 
1.T95 


Treasury 
bonds 


2,307 

2.309 
2.313 
2.322 
2.327 

2.317 
2,342 
2.41*0 

2.393 

2.440 
2,426 
2.426 

2.426 
2.426 
2.480 
2.480 


Hon- 

market- 

able 

issues 

4/ 


2.593 
2.623 
2,629 
2.569 
2.623 

2.659 
2.720 
2.751 

2.725 

2,753 
2,755 
2.757 

2.759 
2.761 
2.766 

2.769 


Special 
issues 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.746 
2.671 

2.747 

2,671 
2.667 
2.667 

2.669 
2.667 
2,664 
2.665 


Cuar- 
anteed 
securi- 
ties 

1/ 


1.758 
1.924 
2.210 
2.684 
2.656 

2.578 
2.575 
2.547 

2,551 

2,689 
2.633 
2.628 

2.615 
2.618 
2.613 

2.667 


In  ooi^uttng  annual  Interest  charge  and  «rmii»i  Interest  rate. 
4/  The  annual  Interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 


IJ^ 


Treasury  Bulletin 


DEHT  OUTSTANDING  AND  1SBASDRER*S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securltlee  Issued  by  Government 
Ciorporatlons  and  Other  Agencies^ 

(lit  allllooa  of  dollars) 


&ld    01 

fiscal 
year  or 
noDth 

Total 

CoModlty 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  of  1950 
2/ 

Kiport- 
laport 
Bank  of 
Washington 
2/ 

Federal 
BatlnnnT 
itortgage 
Associa- 
tion y 

Foreign 
Operations 
Adalnls- 
tratlon  5/ 

lousing 
and  EoBs 
Finance 
Adalnla- 
trator  6/ 

Public 
Housing 
AdBlnls- 
tratlon 

Eecon- 
etmctlon 
Finance 
Corpora- 
tion 2/ 

Sural 

KLectn- 

floation 

AilBtnla- 

tratlon 

Secre- 
tary of 
Agri- 
culture 
8/ 

Tennessee 

Valley 

Authority 

Other 
2/ 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953-Dec.... 

195't-July... 
Aug.... 

Sept... 

Oct 

BOT.... 

Deo 

1955-J«n.... 

ll,9l*6 

2,789 

6,851 

8,1*23 

9,097 

9,636 

12,196 

12,91*9 

12,953 

13,102 
15,027 
15,166 

15,1*05 
ll*,U63 
li*,633 
11*,358 

510 

kko 

1,669 
3,193 
2,555 
1,970 
3,612 
1*,180 
3,9t8 

1*,290 
6,266 
6,31*1 
6,lt60 
5,381 
5,532 
5,738 

158 

395 
U16 
773 
501 

798 
8i»0 
901 

91*3 
986 
991 
991* 

516 
971 
911* 
961* 
1,01*0 

1,088 

1,227 
1,31*7 
1,502 

1,330 

1,33? 
1,351* 
1,351* 
1,31*3 
1,351* 
1,305 

1,51*9 
2,038 
2,1*1(6 
2,233 
2,396 

2,255 
2,235 
2,323 
2,326 
2,1*15 
2,1*1*9 
1,922 

961* 
1,097 
1,150 
1,189 
1,203 
1,196 

1,20U 
1,205 
1,206 

1,207 
1,207 
1,208 

1,209 

1 
30 
kk 
67 
103 
92 

107 
107 
107 

U7 
117 
111* 

120 

3^7 
362 
337 
31*9 
1*89 

655 
655 
215 
537 

237 
168 
165 

165 

11*5 

90 

95 

9,966 

1,^ 
1,1*56 
271* 

197 
159 
151* 
157 

151* 
IW 

718 
1,015 
1,281 
1,51*0 

1,751 
1,950 
2,117 
2,033 

2,136 
2,136 
2,136 

2,176 
2,176 
2,176 
2,221 

65 
111* 

131 
171 
226 

21*1 

197 
197 
197 
222 
257 
257 
292 

56 
51* 
52 
1*9 
1*1* 

39 

31* 
29 
29 

19 
19 
19 

19 

19 
11* 

11* 

550 

2l»l* 
226 
100 
207 
178 
270 
369 
321 

371* 
371* 
1.16 

1.16 
1H6 
US 
1*148 



Source:  Dally  Treasury  Statement. 

1/  The  securities  ahovn  In  this  table  were  Issued  to  the  Treasury  to  fi- 
nance Ooremmsnt  oorporatlons  and  other  sgenoles  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations.  To 
STold  digillcatiaD,  these  securities  are  not  Included  in  the  guaranteed 
debt  outstanding  as  shomt  In  pcrecedlog  tables. 

Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Xxploratlon  AdBlnlstratlon) ,  Ezport-Iiqiort  Bank  of  Washington,  the 
AdHlnlstrator  of  the  Oeneral  Serrloes  Administration  (defense  naterlals 
procureBsnt) ,  the  Secretary  of  the  Treasuzy  (Peconstructlon  Finance 
Corporation  obligations  prior  to  October  1953),  sz>d  the  Secretary  of 
Agriculture  beginning  June  1951*. 

Xzol^^es  securities  Issued  under  Defense  Production  Act. 
From  September  I950  through  July  1951*,  consists  of  notes  of  the  Housing 
and  Eooe  Finance  Administrator  Issued  to  borrow  for  the  Association. 
Beginning  August  I95I*,  oonsiste  of  liabilities  taken  orer  by  the 
Assoolatlon  frvm  the  Administrator  in  accordance  vlth  Public  Lcnr  56O, 
approved  August  2,  I95I*,  and  notes  issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  195l«,also  seourities 
transferred  from  the  Seconstruotion  Finance  Corporation  (see  footnote  7). 
Prior  to  September  1950,  the  Association  was  financed  from  fuzida  of  the 
Eeconstructlon  Finance  Corporation,  which  owned  the  capital  stock. 
And  the  pi«deoeasor  Mutual  Security  Agency. 

Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(fonasrly  slum  clearance  program),  the  prefabricated  housing  loans 


1/ 


2/ 


1/ 


5/ 
6/ 


program  beginning  September  1950  when  it  was  transferred  from  the 
Beconstructlon  Finance  Corporation,  and  housing  loans  for  educational 
institutions  beginning  July  1951.  Notes  issued  to  borrow  for  the 
Federal  National  Mortgage  Association  are  shown  under  the  Association. 
Excludes  secoritlee  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Ciril  Defense  Act  of  1950  through 
November  1953,  after  which  they  were  taken  over  by  the  Secretary  of  the 
Treasury,  pursuant  to  the  act  approved  July  30,  1953  (67  Stat.  23O),  and 
are  included  under  "Other."  During  September  1951*,  under  Eeorganlration 
Plan  No.  2  of  I95I*,  the  remaining  seourities  issued  by  the  Corporation 
to  the  Treasury  were  transferred  as  follows:  $lt2  million  to  Export- 
Import  Bank  of  Washington,  $92  million  to  Federal  National  Mortgage 
Association, and  ^Ik  million  to  Small  Business  Administration. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Hogae 
Owners*  Loan  Corporation  prior  to  1950,  Virgin  Islands  Ccopany,  I9U8-U9, 
Secretary  of  the  Army  (Natural  Fibers  Eevolvlog  Fund),  191*9-51,  Secretary 
of  the  Treasury  (activities  under  Federal  Civil  Defense  Act  of  1950 
transferred  from  the  Eeconstructlon  Finance  Corporation)  beginning 
December  1953,  and  .'^imn  Business  Admlnletratlan  beginning  September 
I95I*)  edvazscee  under  agreements  with  Veterans'  Administration  for  direct 
loan  program  beginning  August  1950;  and  interim  revenue  bond  issued  by 
Saint  Lawrence  Seaway  Developaent  Corporation,  November  I95I*. 
10/  Botes  outstanding  in  the  amount  of  $9,365  nUllon,  Including  interest, 
were  canceled  on  June  30,  I9U8   (62  Stat.  II87). 


2/ 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  In 

BaoL  of  fiscal 

Total 

Bullion,  t.oln,   and  currency 

Deposits  in  Federal  Beeerve  Banks 

Deposits  In 

special 

depositaries 

i/ 

Other 
deposits 
aul 
collections 

account  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

n.  S. 

191*7 

1QU8 

3,130 
5,370 
3,862 
5,927 
7,871 

7,1*81 
5,096 
7,21*3 
5,011* 

J*,720 
5.88i* 
5,529 

7,057 
7,622 
5,31*1* 
1*,883 

1,023 
1,073 
1,022 
1,052 
1,01*6 

1,009 
981* 
1*97 
1*81* 

1.96 
500 
I190 

1.89 
1.89 
U89 
U85 

232 
191 
219 
191 

176 

191* 
161 
191 
160 
161. 
172 
158 
176 
173 
166 
208 

1,202 

1,928 

1*38 

950 

338 

333 
132 
875 
31*6 

727 
511 
701* 

736 
691* 
563 
360 

123 
103 
11*3 
250 

355 
210 
271* 

131 

196 
101 
170 

175 
137 
lU 
320 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
1*,836 

3,358 

2,538 
1*,078 
3,1.69 

1*,936 
5,581* 
3,1.61 
2,907 

310 
283 
309 
323 
380 

1*81* 
538 
570 

536 

599 
521 

538 

51*5 
51*5 
551* 
603 

1*22 
1*38 
39? 
1*10 
511* 

512 
1.26 
1.76 

1*37 

1.95 
te6 
381. 

391* 
318 
161. 

151* 

3,308 
1*,932 

191*9 

1950 

3,1*70 
5,517 

1951 

1952 

1953 

1951* 

1953-Dec 

195l*-Julj 

August 

October 

November. ■ . 

December. . . 

1955-Jsnuary.... 

7,357 

6,969 
i*,670 
6,766 

i.,577 
l.,22l. 
5,1*57 
5,11*5 
6,663 
7,301* 
5,180 
i*,728 

Source:  Daily  Treasury  Statement. 


^    On  account  of  withheld  taxes  and  sales  of  Govermunt  securities. 


March  1955 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,    ae  amended     ( 31  U.3.C.  except  that  this  amount   was   Increaeed   by  $6  billion  be- 

757  b),    provides  that  the  face  amount  of  obligations   Issued  ginning  on   August   28,    IS^h,    and  ending  on  June    30,    19^5, 

under   authority   of   that    act,    and   the   face   amount   of  by  Public  Law  686,    approved  August  28,    I95U  (68  Stat.   895). 

obligations   guaranteed   as   to   principal   and  Interest      by  Obligations    Issued  on   a  discount  basis,    and   subject   to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at    the  option  of  the  owner 

the  Secretary  of   the  Treasury),    shall   not    exceed   In  the  are  included  In   the   statutory  debt   limitation  at  current 

aggregate    $275   billion   outstanding   at    any   one   time,  redemption  values. 

Table  1.-  Statue  under  Limitation,   January  31,    1955 

(In  mllllonB  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstandlne  at  any  one  tine,  under  limitation  Imposed  by  the  act 

of  June  26,  1946  (31  U.S.C.  757  b),  aa  Increased  temporarily  by  the  act  of  August  28,  1954 2Bl  000 

.^Viiiount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

V.   S.   Government  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 277  925 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 24 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 277  949 

Balance  Issuable  under  limitation ■^   qc^^ 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1955 

(In  millions  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
linltatlon 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

19,507 
28,462 
28,037 
81,758 

71 

19,507 
28,462 
28,037 
81,758 
71 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  Panama  Canal  bonds 

Total  marketable 

157,763 

71 

157,834 

Nonmarke table: 

U.  S.  savings  bonds  ( current  redemption  value ) 

57,967 

4,498 

452 

12,677 

- 

57,967 

4,498 

452 

12,677 

Treasury  savings  notes 

Depositary  bonds , .  . 

Treasury  bonds,  investment  series 

Total  nonmarketable 

75,593 

- 

75,593 

Special  Issues  to  Government  agencies  ani  trust  funds 

42,268 

- 

42,268 

Total  Interest-bearing  securities 

275,625 

71 

275,696 

Matured  securities  on  which  interest  has  ceased 

722 

6 

729 

Debt  bearing  no  interest: 

United  States  savings  stamps 

48 

1 

1,528 

191 

241 

6 

48 

1 

1,528 

191 

241 

6 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Eeserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  Interest 

1,578 

437 

2,015 

Total  public  debt 

277,925 

514 

278,439 

Guaranteed  securities:  1/ 

Interest-bearing 

22 
2 

- 

22 

2 

Matured 

Total  guaranteed  eecurltles 

24 

- 

24 

Total  public  debt  and  gxiaranteed  securities 

277,949 

514 

278,463 

Source:  Bureau  of  the  Public  Debt. 


1/  Excludes  guaranteed  Becurltles  held  by  the  Treasury. 
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.DEBT  OPERATIONS. 


Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securltlee 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,  1955^ 

(in  mlUiona  of  dollars) 


Amount 

of  maturities 

Amount 

of  maturities 

Callable  issues 

Callable  Issues 

Year 

and 

month 

Description  of 

security  2/ 

Fixed 
matu- 
rity 
issues 

classified  by 
year  of: 

Year 
and 

month 

Description  of 

security  2/ 

Fixed 
matu- 
rity 
Issues 

classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1955 

1958 

Feb.... 

BlUe 

6,002 
7,007 

~ 

- 

Mar.. 
Apr.. 

2-1/256  Bond 
1-1/256  Note 

3/15/56-58 
4/1/58-EA 

383 

1,449 

1-5/856  Certificate 

2/15/55-A 

Mar.... 

Bills 

7,504 
5,365 
2,6u 
3,734 

- 

- 

June. 

Oct.. 

2-3/856  Bond 
2-3/456  Bond 

1-1/256  Note 

6/15/5B 
6/15/58-63 

10/1/58-EO 

4,245 
121 

919 

1-1/256  Note                  -         3/15/55-A 

2-T/856  Bond     2/         -       3/15/55-60 

156          Certificate  -        3/22/55-C 

(Tax  Anticipation  Series) 

- 

Apr. . . . 

Bills 

6,002 
3,886 
8,477 

- 

- 

Dec. 

2-1/256  Bond 
Total 

12/15/56 

2,368 

- 

. 

1-1/856  Certificate 
1-1/856  Certificate 

5/17/55-B 
8/15/55-D 

May 

7,117 

919 

1,449 

Aug .... 

Dec .... 

I-I/U56  Certificate 
l-3/lt5t  Bote 

Total 

-  12/15/55-E 

-  12/15/55-B 

5,359 
6,854 

- 

- 

1959 

62,799 

- 

- 

Feb.. 

1-7/856  Note 

2/15/59 -A 

5,102 

- 

- 

Mar.. 

2-3/856  Bond 

3/15/57-59 

- 

- 

927 

Apr.. 

1-1/256  Note 

4/1/59-EA 

119 

- 

- 

June. 

2-1/456  Bond 

6/15/59-62 

- 

5,277 

- 

1956 
Mar..,. 

2-1/256  Bond 

-      3/15/56-58 

- 

1,449 

- 

Sept. 

2-3/456  Bond 
2-1/456  Bond 

9/15/56-59 
9/15/56-59 

- 

- 

982 
3,922 

Apr.... 

1-1/256  Note 

4/1/56-EA 

1,007 

- 

- 

Oct.. 

1-1/256  Note 

10/1/59-ffi) 

29 

- 

- 

Sept.. . 

2-3/456  Bond 
2-1/456  Bond 

-  9/15/56-59 

-  9/15/56-59 

- 

982 
3,822 

- 

Dec. 

2-1/456  Bond 
Total 

12/15/59-62 

- 

3,465 
8,742 

- 

5,250 
3,806 

5,730 

Oct.... 

1-1/256  Note 
Total 

-      10/1/56-BO 

550 

- 

- 

i960 
Not.. 

2-1/856  Bond 

11/15/60 

1,557 

6,252 

. 

Dec. 

2-3/456  Bond 
Total 

12/15/60-65 

- 

1,485 

1,485 

- 

3,806 

. 

1957 

Mar 

2-3/856  Bond 
2-7/856  Note 

-      3/15/57-59 
3/15/57-A 

2,997 

927 

- 

1961 

Apr.... 

1-1/256  Note 

4/1/57-EA 

531 

- 

- 

June. 

356     Panama  Canal 

bond     -  6/1/61 

50 

- 

- 

May.... 

1-5/856  Note 

5/15/57-B 

4,155 

- 

- 

Sept. 

2-3/456  Bond 

9/15/61 

2,239 

- 

- 

Oct.... 

1-1/256  Note 

-      10/1/57-BO 

824 

- 

- 

Nov.. 

2-1/256  Bond 
Total 

11/15/61 

11,177 
13,466 

- 

- 

. 

8,507 

927 

- 

- 

Footnotes  at  end  of  Table. 


(Continued  on  foUovii^  page) 
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.I3EBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31,  19551/-  (Continued) 

(In  millions  of  dollar*) 


Dssorlp'.lon 

of  ■eourlty  2/ 

Amount  of  maturltlea 

Year 
and 

moAth 

Description  of 

■eourlty  2/ 

Amount 

of  maturities 

Tear 
and 

rized 
matu- 
rity 
lesuee 

Callable  Issue* 
olaasifled  by 
year  oft 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of  1 

First 
call 

Pinal 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 

June.. 

2-l/U)t  BcDd 
2-l/25t  Bond 

2-l/l»Jt  Bond, 

Total 

-  6/15/59-^ 

-  6/15/62^7 

-  12/15/59-^2 

- 

2,U6 

5,277 

3,1*65 
8,7te 

919 

1968 
Deo.. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
mar.. 

1572 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June 

2-1/2^1  Bonl 

2-l/2it  Bond 
2-l/25(  Bona 
Total 

12/15/63-68 

6/15/6U-69 
12/15/64-69 

. 

. 

2,826 

Dec... 

- 

- 

2,116 

2-3/l*«  Bond 
2-1/2^  Bond 
2-l/25t  Bond 
Total 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

1963 
June.. 

6,751* 
6,751* 

2,826 

3,754 
3,830 

- 

- 

7,584 

2-1/2^  Bnnd 

2-1/256  BonJ 

Z-l/2<f,  Bond 
2-1/256  Bond 
2-1/256  Bond 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Aug... 
Dec... 

2,826 

919 

2-1/2^  Bond 
2-l/2lt  Bnnd 
Total 

-  6/l5/6it-69 

-  12/15/64-69 

^ 

3,75"* 
3,830 
7,584 

'*,718 

_ 

4,718 

1961* 
June.. 

Dec... 

2,961 

- 

- 

. 

2-l/2it  Bond 
2-3/lt5t  Bond 
Total 

-  3/15/65-70 

-  12/15/60-65 

1965 
Mar... 

Dec... 

. 

I,li85 

1,887 
2,716 
3,817 

4,718 
2,961 

1,887 
2,716 
3,817 

1,1*85 

. 

. 

8,420 

1966 
Mar... 

2-l/2!t  Band 

2-1/2^  Bnnd 
2-l/25t  Bnnd 

a-1/2^  Bond 

Z-X/Zi  Bond 

Total 

-  3/15/66-71 

-  6/15/62-67 

-  6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

3-1/1*56  Bond 
3-I/U56  Bond 

6/15/78-83 
6/15/78-83 

1,606 

- 

2,116 

- 

1967 
June.. 

Sept.. 
Dec... 

. 

8,1)20 

2,116 

1,606 

Source:  Dmly  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

jy  Excludes  postal  eaTlngs  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  yearof  first  call  and  aealn  In  the  year  of  final  matu- 
rity. Callable  Issues  vltb  :48i«ct  to  which  a  definite  notice  of 


call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
1/  Called  on  Hovember  15,  1954,  for  redemption  on  March  15,  1955. 
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Table  2,-  Offerings  of  Treasury  Bills 

(Dollar  amoimta  In  millions) 


DescrlptloD  of  nenr  Iseus 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

TotaJ.  naa- 

Issue  date 

Maturity 
date 

Kuisber  of 
days  to 
■aturlty 

Amount  of 

bids 

t«ndared 

Atount  of  bids  accepted 

tured  issues 

Total 
oKunt 

On  ooB^pet- 
ItlTe  basis 

On  nonccBipetl- 
Itlve  basis  i/ 

In 
exchange 

after  ne» 
Issues 

1954-Sept.   2 

1954-Doc .       2 
Dec.       9 
Dec.     16 
Dec.     23 
Deo.     30 

1955-Jan.       6 
Jan.     13 
Jan.     20 
Jan.     27 

Feb.       3 
Feb.     10 
Feb.     17 
Feb.     24 

Mar.       3 
Mar.     10 
Mar.     17 
Mar.     24 
Mar.     31 

Apr.       7 
Aptr.     14 
Apr.     21 
Apr.     28 

May       5 
May      12 
May       19 
May       26 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

2,347.1 
2,243.1 
2,460.6 
2,240.6 
2,141.4 

2,213.3 
2,137.1 
2,185.1 
2,121.5 
2,184.7 
2,215.1 
2,U6.9 
2,126.2 
2,142.5 
2,1U.5 
2,200.4 
2,385.9 
2,454.6 

2,326.8 
2,356.1 
2,459.5 
2,450.0 

2,285.7 
2,119.2 
2,158.7 
2,155.9 

1,500.2 
1,502.4 
1,500.2 
1,500.2 
1,501.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 
1,500.4 
1,499.8 
1,500.4 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500,6 
1,500,6 
1,500,2 
1,500.2 
1,499.7 
1,500.1 
1,500,2 

1,281.8 
1,302.3 
1,216.5 
1,221.6 
1,313.2 

1,312.4 
1,299.7 
1,255.2 
1,285.9 

1,293-5 
1,251.0 
1,252.0 

1,276.1 
1,299.6 
1,276.9 

1,240.4 
1,232.0 
1,288.0 

1,309.5 
1,272.6 

1,252.8 

1,259.7 

1,284.7 
1,283.4 
1,2^.5 
1,306.5 

218.5 
200.1 
283.6 
278.6 
188.6 

187.9 
200,3 
245,1 
214.4 

207.4 
249.5 
248.4 
223.8 
200.8 
223.0 
260.2 
269.7 
212.9 
190.6 
228.0 
247.7 
240,5 

215,5 
216,3 
216,7 
193.7 

250.9 
163.2 

157.8 

260.7 
31.3 

131.3 
135.6 

104.8 
116.3 
142.4 
172.2 
188.6 
140.6 
138.5 
199.0 
143.1 

34.7 

26.3 

57.0 

273.1 

166.3 

107.4 

152.8 

85.1 

1,500.5 
1,500.2 
1,500.6 
1,501.0 
1,500.6 

1,500,5 
1,500,3 
1,500.5 
1,500,2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 
1,500.2 
1,502.4 
1,500.2 
1,500.2 
1,501.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500,9 
1,500.5 
1,500,4 
1,499,8 

19,507.5 
19,509.8 
19,509.4 
19,508.6 
19,509.9 

19,509.6 
19,509.4 

Sept.   9 

Sept. 16 

Sept.£3 

Sept,  30 

Oct.     7 

Oct.  14 

Oct.  21 

Oct.  28 

19,509.2 

lOT.     4 

19,509.2 

lOT.  12 

19,509.2 

■or.  18 

tor.  26 

19,509.0 
19,508.6 

Dec.     2 

19,507.4 

Dec.     9,,. 

19,507.6 

Dec.   l6 

19,505.1 

Dec.  23 

19,505.5 

Dec.  30 

19,507.0 
19,506.0 

19,505.8 
19,506.4 
19,506.7 
19,506.7 

19,505.9 
19,505.1 
19,504.8 
19,505.3 

1955-Jan.     6p 

Jan.  13p 

Jan.  20p.. ........ .. 

Jan.  27p 

Feb.     3p 

Feb.  lOp 

Feb.  17p 

Feb,  24p 

On  total  bids  euicepted  - 

On  oca^wtltlTs  bids  aooepted  - 

Issue  date 

Arorage  price 
par  hiBdrad 

BlulTalcnt  arerag* 
rata  2/ 

El^ 

im 

Prloa  par  hiaiarad 

BiuiTalnt  rate  2/ 

Price  par  hiadred 

BluiTalant  rate  2/ 

1954-3ept.     2 

99.742 
99.743 
99.741 
99.751 
99.751 

99.756 
99.756 
99.745 
99.746 

99.741 
99.765 
99.765 
99.776 

99.740 
99.725 
99.685 
99.663 
99.703 

99.735 
99.691 
99.644 
99.659 
99.7:3 
99.725 
99.714 
99.657 

(Percent) 

1.022 

1.016 

1.024 

.986 

.984 

.966 

.966 

1.009 

1.006 

1.023 
.940 
.931 
.897 

1.0S9 
1.087 
1.247 
1.333 
1.175 
1.049 
1.222 
1.407 
1.349 
1.134 
1.088 
1.130 
1.356 

99.754  i/ 
99.750  4/ 
99.752 
99.754 
99.760 

99.760  2/ 
99.767 
99.765 
99.756 

99.755  6/ 
99.770 
99.775  1/ 
99.782 

99.780 
99.752 
99.750 
99.750 
99.706  8/ 

99.747 
99.765 
99.697  2/ 
99.671  10/ 

99.727 
99.734 
99.734 
99.731 

(Percent) 

.973 
.989 
.981 
.973 
.949 

.949 
.922 
.930 
.965 

.969 
.920 

.890 
.872 

.870 
.981 
.989 
.989 
1.163 

1.001 

.930 
1.199 
1.302 

1.080 
1.052 

1.052 
1.064 

99.738 
99.741 
99.739 
99.749 
99.749 

99.753 
99.754 
99.743 
99.743 

99.739 
99.764 
99.762 
99.771 

99.735 
99.720 
99.680 
99.661 
99.702 

99.727 
99.684 
99.640 
99.657 
99.708 
99.719 
99.709 
99.651 

(Percent) 

1.036 

1.025 

1.033 

.993 

.993 

.977 

.973 

1.017 

1.017 

1.033 
.944 
.9te 
.916 

1.048 
1.108 
1.266 
1.341 
1.179 
1.080 
1.250 
1.424 
1.3^)7 

1.155 
1.112 
1.151 
1.381 

Sept.     9 

Sept.  16 

Sept.  23 

Sept.  30 

Oct.       7 

Oct.     14 

Oct.     21 

Oot.     28 

Mar.      4 

Hot.     12 

Hot.     18 

■OT.      26 

Dec.       2..*. 

Dec.       9 

Dec.     16 

Dec .     23 

Dec.     30 

1955-Jan.       6p 

Jan.     13p 

Jan.     20p 

Jan.     27p 

Feb.       3p 

Feb.     lOp 

Feb.     17p 

Feb.     24p 

Source:     Bureau  of  the  Public  Debt.  6/ 

i/    Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in  full  j/ 

at  aTerage  price  on  accepted  cot^jetltiTe  bids.  8/ 

2/     Bank  discount  basis.  2/ 

3/    Except  $100,000  at  99.783,  $400,000  at  99.780,  and  $235,000  at  99.760.                10/ 

4/     Except  $100,000  at  99.76O.  p 
5/     Except  $570,000  at  99.770. 


Except  $50,000  at  99.946. 

Except  $150,000  at  99.785. 

Except  $482,000  at  99.715. 

Except  $50,000  at  99.750  ai^  $150,000  at  99.715. 

Except  $900,000  at  99.750. 

Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

subaorlptlon 
books  w>r« 
opensil 


2/2/53 

V13/53 

5/20/53 

7/6/53 

^hbi 

y 

10/28/53 
11/18/53 

2/1/5^ 

5/V5f 
5/5/5J* 
7/^1/5't 
8/3/5'* 

9/23/5"* 
It/ 

U/22/5l> 


2A/55 


Dat« 

of 

Issue 


1  2/15/53 
Vl/53 

6/1/53 

f  9/15/53 
I  9/15/53 
10/1/53 
11/9/53 
f  12/1/53 
I  2/15/53 

r  2/15/51* 

I  2/15/54 

VlM 

5/17/54 

[  5/17/54 
f    ^2/54 

8A5/64 
I  8/15/54 

10/4/54 
,  10/1/54 

8/15/54 
12/15/54 
.12/15/54 

f  2/15/55 
2/15/55 
2/15/55 


Dosorlptlon  of  ssourltj' 


2-l/4jt 
2-1/2^ 
1-1/^* 
3-1/4* 
2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3/4* 
1-7/8* 
2-1/2* 


Certlfloate 

Boni 

note 

Bonl 

Certlfloate 

Certlfloate 

Certlfloate 

Certificate 

Note 

Note 

Bond 

Rote 

Bond 


1-5/8*  Certlfloate 
2-1/2*  Bond 
1-1/2*  Bote 
1-7/8*  Bote 


1-1/8* 

1* 

1-1/8* 

2-1/8* 

1-5/8* 

1-1/8* 

1-1/8* 

1-1/4* 

2-1/2* 


Certificate 

Certificate 

Certificate 

Bond 

Bote 

Bote 

Certlfloate 

Certificate 

Bond 


2/15/54-A 
12/15/58  2/ 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

3/22/54-c  8/ 

8/15/54-D 

9/15/54-E 

3/15/57-A 

10/1/58-BO 

9/15/61 

12/15/54-B 

12/15/58  2/ 

2/15/55-A 

11/15/61 

4/1/59 -EA 
2/15/59-A 

5/17/55-B 


Period  to  - 


Maturity  First  call 


3/22/55-C  16/ 

'/15/55-D  2/ 

11/15/60 


1-5/8*  Bote 
2*  Bote 
3*     Bond 


5A5/57-B 
10/1/59-K) 

8/15/55-D  18/ 
i2/l5/55-E 
8A5/63 

3/15/56-A 

8/15/57-C 

2/15/95 


1  yr 
5  yr 
5  yr 
30  yr 
lyr 

1  yr 
lyr 
3  yr 
5yr 
7yr 
lyr 
5  yr 


10    in 


10    a 

10      B 


1  JT 

7  yr      9 

5  yr 

4  yr       9 


1  yr 

3  yr 
6  yr 

2  yr 
5  yr 
1  yr 

1  yr 
8  yr 

lyr 

2  yr 
40  yr 


7i- 

3    a 
7i  m 


25  yr    li  m 


Amount  of 

subscriptions 

tendered 


Cash  jy 


Kzohange 


Amount  Issued 


Tor 
cash  1/ 


In  exchange 
for  other 
securities 


(In  Billions  of  dollars) 


5,250 
8,687 

12,543 

9,750 
9,250 
8,190 


8,U4 
620  2/ 
383  5/ 
4l8  6/ 

4,858 

2,788 
4,721» 
2,997 
121  5/ 

8,175 
1,748  2/ 

7,007 
11,177 
U9  2/ 

2,897 
3,886 

3,558  18/ 
3,806 

55  5/ 
4,919Pi8/ 
5,359P 
6,755P 

8,462p 
3,792p 
l,923p 


1,188 
5,902 

2,239 

2,205 
3,734 
4,155 


8,U4 
620  2/ 
383  5/ 
418  tl 

4,858 

2,788 
4,724 
2,997 
121  -2] 

8,175 
1,748  2/ 

7,007 
U,177 
119  2/ 

2,897 
3,886 

3,558  18/ 
3,806 

55  2/ 
4,919plS/ 

5,359p 
6,755p 

8,462p 
3,792p 
l,923p 


Allotoent 
ratio 


I  100  i/ 

100 

1/ 
100 

2/ 
100 

100  10/ 

100 
u/ 
100  12/ 

100  i2/ 
100 
14/ 
100  is/ 

11/ 

100  12/ 

20/ 
100 

100  2i/ 


100  22/ 


_L 


Source;  Bureau  of  the  Public  Debt. 

i/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Ooremment  Investment  accounts. 

The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all  the 
bonds  of  the  series  Identical  In  all  respects,  as  an  exchange  offering 
for  the  2-1/8*  notes  which  matured  December  1,  1953.  Total  exchanges 
in  the  two  offerings  amounted  to  $2,368  million. 
Holders  of  the  1-7/8*  certificates  which  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the  one- 
year  certificates  or  the  five-year,  ten-month  bonds. 
Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,  Investment  Series  B-I975-80,  dated  April  1,  1951.  For  further 
Information  relating  to  the  original  offering  see  "Treasury  Bulletin" 
for  April  1951,  page  A-1. 

5/  Amounts  shown  are  as  of  February  28,  I955. 

6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  ani  G 
savings  bonds  maturing  from  May  1  through  December  31,  I953 . 

1/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Banbank  subscrlptiona  in  aiKmnts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  CosBaercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of  December  31, 
1952.  Kie  Treasury  also  reserved  the  right  to  allot  limited  amounts  of 
these  bonds  to  Government  investment  accounts,  which  subscribed  to  a 
total  amount  of  $118  million. 

3/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  IncoiM  and  profits  taxes 
due  March  I5,  195U. 

ll  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted  In 
full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67  percent 
but  in  no  case  less  than  $100,000. 

10/  Holders  of  the  2*  bonds  which  matured  Septeuiber  15,  1953,  were  offered 
a  choice  of  eichai«li«  the  seoorltles  for  either  the  one-year  certifi- 
cates or  the  three-and-one-half-year  notes. 

Uy  Subscriptions  for  amaunts  up  to  and  including  $10,000  were  allotted  In 
full.  Subscriptions  from  mutual  savings  banks.  Insurance  coiqpanles, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  camerclal  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

\2J  Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,  ten-manth  bonds. 

Li/  Holders  of  the  2-1/4*  certlfloatee  which  matured  February  15,  1954,  and 
the  1-3/8*  notes  maturing  March  15,  195!*,  vore  offered  a  choice  of 
exchanging  the  securities  on  Februai7  I5,  I95U,  for  either  the  one-year 
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certificates  or  the  seven-year,  nlne-manth  bonds.  In  addition, 
holders  of  the  2*  bonds  maturing  June  15,  1954,  and  two  issues  of 
2-1/4*  bonds  called  for  redeii5)tion  on  June  15,  1954,  were  given  en 
opportunity  to  exchange  their  holdings  on  February  15,  195!* .  for  the 
2-1/2*  bonds. 

iV  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  In  no 
case  less  than  $10,000. 

i5/  Holders  of  the  2-5/8*  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  exchanging  the  seCTirltles  on  May  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nlns-mnth  notes. 

i6/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  inconB  and  profits  taxes 
due  March  I5,  1955. 

i2/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted  in 
full.  Subsonptlone  for  amounts  over  $50,000  were  allotted  40  percent 
but  in  no  case  less  than  $50,000. 

18/  The  1-1/8*  certificates  dated  August  15,  1954,  were  reopened  with  all 
the  certificates  of  the  series  Identical  in  »ii  respects,  as  an  ex- 
change offering  for  the  1-7/8*  notes  which  matured  December  I5,  1954, 
the  2*  bonds  irtilch  matured  December  15,  1954,  sM  the  2*  bonis  which 
were  called  for  redemption  on  December  15,  1954.  Total  exchanges  In 
the  two  offerings  amounted  to  $8,1*77  million. 

12/  Holders  of  the  2-5/8*  certificates,  maturing  August  I5,  1954,  ani  the 
2-5/8*  certifloates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15  for  either  the  one- 
year  certificates  or  the  six -year,  three-month  bonds, 

go/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted  In 
full.  Subscriptions  for  ey^unts  over  $50,000  were  allotted  50  percent 
but  in  no  case  less  than  $50,000, 

21/  Holders  of  the  1-7/8*  notes  maturing  December  15,  1954,  the  2*  boi^s 
maturing  December  15,  1954,  and  the  2*  bonds  called  for  redenqitlon  on 
Deceaiber  I5,  1954,  were  offered  a  choice  of  exchar^lng  the  securities 
for  either  the  I-I/8*  certificates,  the  l-a/4*  certificates,  or  the 
2-1/2*  eight-year  bonds. 

^  Holders  of  the  2-7/8*  Treasury  boi^s  of  I953-60,  called  for  redemption 
on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  I5  for  elthar  the  forty-year  bonds  or  the  one-year,  one- 
mouth  notes.  At  the  same  time  holders  of  the  1-5/8*  certificates 
maturing  Febmaiy  15,  1955,  and  the  1-1/2*  notea  maturing  March  15, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15 
for  either  the  one-year,  one-month  notes  or  the  two-year,  six-month 
notes, 
p   Preliminary. 


20 


Treasury  Bulletin 


.DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Called 

or  aaturlng  aeourltf  i/ 

Disposition  offers 

liesnlts 

of 

ex- 

Date  of 

ty  Treasury 

cnange  orrers 

refunding 
or  retire- 
Bent 

Seacrlption 

leaiia 
date 

ADotmt 
out- 
standing 

Description  of  nev 
security  offered 

Cash 

retire - 
■ent 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash  2/ 

2/15/53 

l-7/85t  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

(In  0 

illllons  of  ( 

8,868 

lollars) 

8,731* 

131* 

,  2-1/1*56  Certificate  -     2/15/5l*-A 
2-1/256  Bond                 -  12/15/58  2/ 

6/1/53 
6/15/53 

1-7/856  Certificate  - 
25t           Bond 

Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/1*0 

8/15/52 

1*,963 

725 

- 

i*,963 
725 

5,688 
2,882 

1*,1*10 
1*1*8 

553 
277 

829 

1  2-5/856  Certificate  -      6/l/5l*-B 

5,688 
2,882 

- 

1*,858 
2,788 

25t          Certificate  - 

8/15/53-C 

8/15/53 

- 

93 

2-5/856  Certificate  -    8/I5/54-D 

9/15/53 

Zi           Bond 

9/15/51-53 

9/15/1*3 

7,986 

- 

7,986 

7,721 

266 

2-5/856  Certificate  -    9/l5/5'*-K 
t2-7/8j6  Hote                -     3/15/57 -A 

12/1/53 

Z-l/8i,  Hote 

12/1/53-A 

10/1/52 

10,01*2  y 

- 

10,01*2 

9,923 

118 

1-7/856  Hote                -  12/l5/5l*-B 
2-1/256  Bond                 -  12/15/58  i/ 

2-l/l»5t  Certificate  - 

2/l5/5'«-A 

2/15/53 

8,U1* 

- 

8,111* 

f5,6U7 
12,360 

1  108 

1-5/856  Certificate  -    2/15/55-A 
2-1/256  Bond                  -       11/15/61 

2/15/5't  2/ 

l-3/8jt  Hote 

3/15/5't-A 

12/15/1*9 

1*,675 

- 

1*,675 

J  1,360 
3,237 

I    78 

1 1-5/856  Certificate  -     2/15/55-A 
12-1/256  Bond                 -       U/15/61 

2%           Bonl. 
2-1/1*56  Bond 
2-1/1*56  Bond 

Total 

6/15/52-51* 
6/15/52-55 
6/l5/5i*-56 

6/26/1*1* 
2/25/1*2 
7/22/1*0 

6/26/1*1* 

2/25/1*2 
7/22/1*0 

5,825 

1,501 

681 

20,796 

1,71*3 
373 
311 

: 

5,825 

1,501 

681 

i*,083 

1,128 

369 

1,71*3  6/ 
373  5/ 
311  i> 

2.1/256  Bond                -      U/15/61 

- 

20,796 

1,71*3 
373 
311 

18,181* 

1,505 
322 
273 

2,612  6/ 

,    7,007  total  of  1-5/856  Certificate 
11,177  total  of  2-1/256  Bond 

256           Boi^ 
2-1/1*56  Bond 
2-1/1*56  Bond 

6/15/52-51* 
6/15/52-55 
6/l5/5i*-56 

5/17/51* 

" 

238 
51 
38 

1-1/856  Certificate  -     5/17/55-B 

2-5/856  Certificate  - 
Total 

6/l/5i*-B 

6/1/53 
8/15/53 

1*,858 

- 

1*,858 

fl,786 
12,897 

]'" 

(1-1/856  Certificate  -     5/17/55-B 
[1-7/856  Hote                 -     2/15/59-A 

7,285 
2,788 

- 

7,285 
2,788 

6,783 

1 1,005 
1 1,728 

502 

[3,886  total  of  1-1/8^  Certificate 
[2,897  total  of  1-7/856  Hote 

2-5/856  Certificate  - 

8/l5/5i*-D 

8/15/5U 

- 

1" 

ri -1/856  Certificate  -     8/I5/55-D 
[2-1/856  Bond                 -       U/15/60 

2-5/856  Certificate   - 
Total 

9/l5/5l*-E 

9/15/53 
12/1/53 

i*,72i* 

- 

i*,72i* 

12,553 
12,078 

1    ^^ 

1-1/856  Certificate  -    8/15/55-D 
2-1/856  Bond                 -       U/15/60 

7,512 

- 

7,512 

7,361* 

ri*,i*98  p 
3,289  p 
[  31*6  p 

11*8 

[3,558  total  of  1-1/856  Certificate!/ 

1-7/856  Hote 

12/15/51*-B 

3,806  total  of  2-1/856  Bond 

8,175 

- 

8,175 

, 

1*3  P 

1-1/856  Certificate  -    8/15/55-D 
I-I/U56  Certificate  -  12/15/55-E 
2-1/256  Bond                  -         8/15/63 

12/15/51* 

256           Bond 

:i2/l5/52-5l* 

12/1/1*1* 

8,662 

- 

8,662 

r   ko7  p 
1,983  p 

[6,069  P 

21*3  p 

1-1/856  Certificate  -     8/15/55*1' 
■  1-1/1*56  Certificate  -  12/15/55-E 
2-1/256  Bond                 -         8/15/63 

256           Bond 

12/15/51-55 

12/15/1*1 

510 

- 

510 

r   11*  p 

88p 
380  p 

29  P 

i-l/856  Certificate  -     8/15/55-D 
1-1/1*56  Certificate  -  12/15/55-E 
2-1/256  Bond                  -         8/15/63 

Total 

17,31*7 

- 

17,31*7 

17,033  P 

315  P 

1*,919p  total  of  1-1/856  Certificate Ji' 
5,359P  total  of  1-1/1*56  Certificate 

.6,755p  total  of  2-1/256  Bond 

,1-5/856  Hote                  -     3/15/56-A 
256           Hote                 -     8/15/57-C 

1-5/856  Certificate  - 

2/15/55-A 

2/15/51* 

7,007 

- 

7,007 

[5,735  P 
11,166  p 

106  p 

2/15/55 

1-1/256  Hote 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

[2,1*01*  p 

I2,6e6  p 

335  P 

,1-5/856  Hote                 -     3/15/56-A 
[256           Hote                 -     8/15/57-C 

2-7/856  Bond 

3/15/55-60 

3/15/35 

2,611 

- 

2,611 

f  323  p 
[1,923  p 

365  P 

1-5/856  Hote                 -     3/15/56-A 
356           Bond                 -         2/15/95 

Total 

li*,983 

- 

ll*,983 

11*,  177  P 

806  p 

8,l*62p  total  of  1-5/856  Hote 
3,792p  total  of  256          Hote 

l,923p  total  of  356          Bond 

Source:  Bureau  of  the  Public  Debt.  5/ 

1/  Original  call  and  aaturity  dates  ere  used.  6/ 

2/  All  by  investors  other  than  Federal  Eeserre  Banks. 
2/  The  2-1/256  bonds  maturing  Deoenber  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
1*/  On  Horember  9,  1953,  the  Treasury  purchased  from  the  Federal  Beserre       jj 

System  and  retired  $500  million  of  the  2-I/856  Treosury  notes  maturiJig 

December  1,  1953,  For  further  detail  see  "Treasury  Bulletin"  for  p 

Horember  1953,  page  A-1, 


For  details  of  exchange  offering  see  Table  3,  footnote  13. 

It  had  been  announced  that  holders  of  these  bonds  vould  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  I95I*.  This  exchange  offering  vas  incluled  in  the  re- 

fundlngs  of  May  17,  195i*. 

The  1-1/856  certificates  maturing  August  15,  1955,  vere  reopened  for 

the  December  15,  1954,  refunding. 

Preliminary. 
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-UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
<arch  1935'  and  began  to  mature  In  March  19'*-5-  Series  A-D 
«iere  sold  between  March  19?5  ^^^  ^^^  end  of  April  19^1, 
ind  Series  E,  F,  and  (J  were  first  offered  in  May  I9U1. 
ii'hen  Series  E  began  to  mature  on  May  1,  195I,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  thera 
'or  Series  G  bonds.  A  nurcber  of  changes  became  effective 
(ay  1,  1952.  The  principal  ones  were:  The  rate  of 
.nterest  accrual  on  Series  E  was  Increased,  especially  for 
;he  near  term,  with  corresponding  changes  In  extended 
lerlee  E;  and  Series  F  and  a  were  replaced  by  two  new 
•  ssues.  Series  J  and  K,  also  at  higher  Interest  rates. 
I  new  current-Income  bond.  Series  H,  similar  In  Interest 
•eturn   to   Series   E,    was   offered  beginning  June   1.      For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Serlee  F  and  0  began  to  mature  on 
May  1,  1953.  ^OT  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  1953,  see 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  begin  to  mature  In  Januau'y 
195'*-  to  reinvest  the  proceeds  In  other  serlee  of  savings 
bonds.  In  the  tables  which  follow,  Serlee  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series  0, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  vs-hich  have  been  redeemed  are  IncludeO  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  aeries 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table   1.-  Sales  and  Redemptions  by  Serlee,   Cumulative   through  January  31,    1955 

(Dollar  amounts  In  millions) 


erloB  A-E  1/ 

erlea  E  and  H 

erles  F,  G,  J,   and  K. 

otal  A-K 


Sales 


3,9't9 
76,925 
30,61*1  2/ 


111,515 


Accrued 
dlscovmt 


1,051* 

8,739 

800 


10,592 


ource:     Dally  Treaaury  Statement;  Bureau  of  the  Public  Debt 


Sales  plus 

accrued 

discount 


5,003 
85,663 
31,'iJtO 


122,107 


Bedemptlons 


1*,937 
i*7,li»8  2/ 
11,565 

63,650 


Amount  outstanding 


Interest- 
bearing  debt 


38,515 
19,1*51 


57,967 


Matured  debt 


66 
tell 


490 


Footnotes  at  end  of  Table  k. 


Bedemptlons  of  Interest- 
bearing  serlee  as 
percent  of  sales  plus 
accrued  discount 


55,01* 
27. 81* 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(in  milllona  of  dollare) 


Period 


'leoal  years: 

1935-191*7 

191*8 

19'>9 

1950 

1951 

1952 

1953 

1951* 

alendar  years: 

1935-191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

sntha; 

195"* -July 

August... 
September 

October. . 

November . 

Deceniber. 

1955-Januai7 . . 


69,603 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 
i*,562 
5,1*91* 


72,1*75 
7,295 
5,833 
6,071* 
3,961 
i*,l6l 
i*,8oo 
6,173 


508 

51*6 
1*61* 

1*56 
1*66 
557 
71*2 


Accrued 
discount 


2,250 
801* 
927 
1,01*5 
1,11*9 
1,207 
1,229 
1,231* 


2,633 
872 
981 
1,101* 
1,181 
1,220 
1,237 
1,236 


125 
86 


86 
101 
135 
128 


Sales  plus 

accrued 

discount 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,11*2 

5,381 
6,037 
7,1*09 


633 
632 
551 
5142 

567 

692 

870 


Bedemptlons  i/ 


693 
562 
51*1* 

507 
510 
633 
772 


Sales 
price  U/ 


20,1*1*6 

20,001 

5,113 

i*,8i*5 

5,067 

1*,721 

5,1*22 

l*,9l*5 

6,137 

5,609 

5,109 

i*,6i*o 

5,621 

5,072 

6,515 

,5,875 

22,931* 

22,376 

5,11*1* 

It, 81*0 

5,101 

i*,708 

5,81*0 

5,323 

5,651 

5,150 

5,071* 

i*,565 

6,11*9 

5,552 

6,985 

6,31*8 

61*1*  ■2J 

513 

508 

1*68 
1*51* 
566 
691 


Accrued 
discount 


1*1*5 
268 
31*6 
1*77 
528 
1*69 
51*8 
639 


558 
303 
3<* 
517 
501 
509 
597 
637 


1*8  2/ 

1*9 

36 

39 
56 
67 
81 


)urce:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Amount  outstanding 


Interest - 
bearing  debt 


51,367 
53,271* 
56,260 
57,536 
57.572 
57,685 
57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,91*0 
57,710 
57,672 


58,005 
58,078 
58,088 

58,126 
58,186 
57,672 
57,967 


Matured  debt 


1*0 

59 

73 

92 

2:2 

122 

91 

128 


^J22 
11*6 
203 
229 
152 
106 
225 
686 


121* 
121 
U9 
U6 
113 
686 

1*90 


Footnotes  at  end  of  Table  h. 
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.UNITED  SDffiES  SAVHUGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(in  mllllonB  of  dollars) 


Fiscal  yeara: 

ig'ti-ig'*? 

19%8 

19^9 

1950 

1951 

1952 

1953 

195^ 

Calendar  years: 

I9U-I947 

19'^8 

19^9 

1950 

1951 

1952 

1953 

1951* 

Months; 

195lt-july , 

August . . . , 
September, 

October... 
Hovember. , 
December.. 

1955-January . . , 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Pedemptlons  ^ 


Sales 
price  k/ 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Series  E  and  H  combined 


Matured  debt 


Fiscal  years: 

1941-191*7 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Months: 

1954-July 

August , . . 
September 
October. . 
November. 
December. 

1955-January... 


46,400 
4, 026 
4,278 
3,993 
3,272 
3,296 
4,061 
4,653 

48,230 
4,224 
4,208 
3,668 
3,190 
3,575 
4,368 


393 
415 

367 

369 
384 
445 

573 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 


1,687 

696 

818 

971 

1,080 

1,120 

1,128 

1,126 


uo 
80 
80 
78 

95 
123 
113 


47,788 
4,659 
5,032 
4,887 
4,307 
4,407 
5,181 
5,779 

49,918 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 
6,015 


503 

495 
447 

447 
478 
568 
686 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 

18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 
4,444 


388 
377 
353 

325 
340 
403 
404 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 

18,661 
3,575 
3,274 
3,667 
3,688 

3,622 

3,625 
3,909 


346  2/ 

339 

322 

293 
293 
347 
336 


Series  F,  G,  J,  and  K  combined 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 
3,071 
1,626 
2,4o6 

770 

586 

432 

1,284 


115 

131 
97 

87 

82 

112 


169 


110 

19,364 

61 

2,270 

73 

2,935 

63 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

949 

139 

20,435 

67 

3,139 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

UO 

1,394 

16 

130 

6 

137 

7 

104 

8 

95 

6 

89 

12 

124 

15 

184 

1,757 
772 
835 
821 

1,042 

1,012 

1,552 
2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 

2,526 


304 
184 
190 

181 
169 
228 


367 


354 


198 
136 
162 

195 
307 
425 
500 
554 

260 
154 
174 
245 
348 
476 
531 
535 


42  2/ 

38 

31 

33 
46 
56 
68 


1,747 

10 

764 

9 

823 

12 

807 

14 

1,021 

21 

990 

21 

1,511 

41 

2,071 

81 

2,108 

13 

829 

11 

803 

12 

888 

17 

1,071 

22 

908 

21 

1,909 

59 

2,428 

98 

298  2/ 

65/ 

174 

10 

185 

5 

175 

6 

160 

9 

218 

11 

13 


30,791 
31,625 
33,127 

34,494 
34,506 
34,905 

36,048 
37,482 


30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 


37,597 
37,714 
37,808 

37,930 
38,069 
38,233 
38,515 


17,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 


18,314 
20,613 
21,501 
23,089 
22,859 
22, 616 
21,047 
19,439 


20,409 
20,364 
20,280 

20,196 
20,118 
19,439 
19,451 


55 


143 
619 


52 
50 
46 

47 

44 

619 

424 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 


(In  millions  of  dollara) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  j[/ 


Total 


Sales 
price  y 


Accrued 

discount 


Amount  out- 
standing (interest- 
bearing  debt) 


1*6,  Uoo 
U,026 
'♦,278 
3,993 

3,272 

3,266 
3,700 
3,988 


1*8,230 

I*  ,221* 
I*,  208 
3,668 
3,190 
3,393 
3,906 
U,023 


306 
338 
303 

301 
313 
356 

1*18 


1,388 

633 

753 

895 

1,035 

1,111 

1,020 

1,126 


1.687 

696 

818 

971 

1,080 

1,120 

1,128 

1,126 


no 
80 
80 

78 

95 

123 

113 


1*7,788 
lt,659 
5,032 
l*,887 
l*,307 
1*,377 
l*,a21 
5,111* 


1*9,918 
I*, 920 
5,025 
i*,639 
i*,270 
'*,513 
5,031* 
5,11*9 


1*16 
1*18 
381* 

379 
1*08 
1*79 

531 


16,997 
3,825 
3,530 
3,521 
i*,295 
i*,008 
i*,032 
1»,319 


18,921 
3,728 
3,1*1*8 
3,912 
i*,036 
U,098 
U,H*1 
i*.l*06 


385 
371* 
31*9 

321 
336 

399 

399 


16,799 

3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 


18,661 
3,575 
3,271* 
3,667 
3,688 
3,622 
3,609 
3,871 


31*3 
336 
318 

289 
289 
31*3 

332 


198 
136 
162 
195 
307 
1*25 
500 
551* 


260 
151* 
171* 
21*5 

31*8 
1*76 
531 

535 


1*2  5/ 

38 

31 

33 
1.6 
56 

68 


30,791 
31,625 
33,127 
31*  ,1*91* 
31*,  506 
31*,  875 
35,661* 
36,1*58 


30,997 
32,188 
33,766 
31*, 1*93 
31*,  727 
35,11*3 
36,036 
36,778 


36,1*69 
36,533 
36,568 

36,626 
36,698 
36,778 

36,909 


Series  H  ^ 


30 
360 
665 


182 
1*62 
866 


87 
77 
63 


70 
89 

155 


30 
360 
665 


182 
1*62 
866 


87 
77 
63 

68 
70 


155 


6 
26 


16 
38 


6 
26 


16 
38 


30 

385 

1,021* 


181 

627 

1,1*55 


1,108 
1,181 
1,21*0 

1,301* 
1,371 
1,1*55 

1,606 


jurce:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period  2/ 


Total 


Matured  bonds 


Total 
matured 


Series 
A-D 


Series  E 


Total 


For 
casta 


In  exchange 
for  Series  G 
ani  E 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured  !t/ 


Sales 
priced/ 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

195^ 

Calendar  years: 

1950 

1951 

1952 

1953 

WSU 

Months; 

l95U-juij  5/. . . 
August.. .. 
September . 

October... 
November . . 
December. . 

1955-January... 


6,137 
5,109 
5,621 
6,515 


5,8U0 
5,651 
5,071* 
6,11*9 
6,985 


693 
562 

5i*U 

507 
510 
633 

772 


817 

792 

1,761 

2,7'*7 


987 

772 

1,015 

2,318 

3,171 


210 
317 
183 

189 
270 
310 

385 


779 
90 
31 
18 


987 

522 

U7 

2k 

Ik 


38 

702 

1,128 

1,1*87 


250 

968 

1,328 

1,500 


120 
Ul 

87 

91 
130 

153 

195 


37 

694 

1,126 

1,1*86 


21*5 

962 

1,326 

1,1*99 


120 

111 

87 

91 
130 
153 

195 


602  8/ 
1,21*1  §/ 


967  8/ 
1,657 


89 

205 

95 

97 
139 
156 

188 


5,320 
'*,317 
3,860 
3,768 


'*,853 
I*,  879 
i*,059 
3,831 
3,811. 


1*83 
21*5 
361 

318 
2U0 
322 

387 


1*,996 
l*,0l*6 
3,622 
3,577 


i*,583 
l*,571 
3,806 
3,613 
3,655 


1*71 
235 
352 

308 
226 
306 

368 


321* 
271 
238 
191 


270 
308 
253 
217 
159 


11 

10 

9 

9 
II* 
16 

19 


J_ 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  «ind  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds . 

A  change  In  procedure,  beginning  in  June  I95I*,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns 


2/ 


showing  sales  price  and  accrued  discount  in  Tables  2  through  U  and 
also  the  relationship  between  the  matured  and  unmatured  sections  of 
Table  k.     (See  also  footnote  k.)       The  subsequent  distribution  of 
this  high  level  of  unclassified  redemptions  may  be  large  enough  in 
any  nK>nth  to  show  redemptions  of  matured  bonds  for  a  series  in 
Table  1*  irtiich  are  greater  than  the  total  redemptions  of  that  series 
as  shown  in  Table  3. 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  I9UI  F  and  G  savings  bonds  for 
Treasury  3-lA?t  bonds  of  I978-83. 
Less  than  $500,000. 


March  M'y 
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TREASURY  SAVBI&S  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  l^*^!,  through 
June  22,  1943;  Tax  Series  B  from  August  1,  19'+1,  through 
September  12,  19'+2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1*+,  l^kZ,  through  August  31, 
19!^;  Savings  Series  D  from  September  1,  19'*^S,  through 
May  lU^,  1951;  Savings  Series  A  from  May  I5,  I95I,  through 
May  Ik,  1953;  Savings  Series  B  from  May  I5,  1953,  through 
September  25,  1953>  *"'*  *  "**  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin,"     page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative   through  January  31,    1955 

(In  Billions  of  dollars) 


Series 


Series  A  (tax  series). 
Series  B  (tax  series). 

Series  C 

Series  D 

Series  A 

Series  B 

Series  C 


Total. 


Sales 


lt07  1/ 

32, Use  i/ 
12,333 

9,187 

'*,6t1 
680 

6it,659 


Bedenptlons 


Total 


lt06 

32, "ta? 

12,329 

8,92U 

960 

lUl 


60,139 


68  1/ 

183  1/ 

11,01(2 

9,263 

'»,562 

It63 

1*9 

25,629 


For  taxes 


339 

'*,76l 

21,393 

3,066 

1(,362 

U97 

92 


3'>,510 


Sotirce:     Office  of  the  Treaevanr  of  the  U.   S.j  Dally  Treas\iry  Statenent. 
1/     Includes  exchanges  In  connection  vlth  the  offering  In  September  191)2 


Aoount  outstanding 


Interest-bearing 
debt 


2U8 

3,711 

539 


It,  1*98 


Matured 
debt 


3 

k 

15 


of  Tax  Series  A-I9U5  and  Series  C. 
Lees  than  $500,000. 


Table  2.- 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Billions  of  dollars) 


riecal  years: 

1942-1*7... 

191*8 

19l*9 

1950 

1951 

1952 

1953 

1951* 


Calendar  years: 


191*1-1*7. 
191*8. . . . 
191*9.... 
1950.... 
1951.... 
1952.... 
1953.... 
1951*.... 


195l*-July 

August.... 
September. 

October... 
Rorember. . 
Deceaber,. 

1955 -January... 


35,1*1*9 
2,11*1* 
3,991* 
6,150 
5,11*2 
'♦,965 
I*  ,221* 
2,591 


36,764 
3,032 
5,971 
3,613 

5,823 
3,726 
5,730 


Bedenptlona  1/ 


Total 


29,861 
3,303 
3,532 
2,51*9 
5,799 
6,171* 
6,388 
1,963 


31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,1*82 
1,1*69 


88 

61* 

101 

61* 

62 

136 


56 


Source;  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Stateasnt. 


For  cash 


6,071 
1,972 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 

6,909 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 
918 


65 
56 
90 

58 

59 

129 

50 


For  taxes 


23,789 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 
849 


24,377 
1,424 
1,366 

790 
1,265 
2,946 
1,783 

552 


23 

8 

U 

6 

3 
6 


Amount  outstanding 


Interest-bearing 
debt 


5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 


5,384 
4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 


4,993 
4,929 
4,829 

4,766 
4,704 
4,548 

4,498 


Matured 
debt 


X/    Includes  both  natured  and  unoatured  notea. 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
40 
47 
28 
20 
28 


10 

9 
9 

8 

8 

28 


26 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.   S.  Qoremniont 

Interest-bearing  securities  guar- 
anteed by  the  U.    S.  Government  kj 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  GoTemment 
Investment  accounts  2/ 

Held  by 

Federal 

Eeaerve 

Banks    - 

public 

Issues 

Held  by  private 
Investors  i/ 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

investment 

accounts 

and 

Federal 

Peserve 

Banks  2/  2/ 

Held  by  private 
Investors  2/ 

year 

or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
issues 

Public 
non- 
narket- 
able 
Issues  6/ 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec. 

195i*-July. 
Aug. . 
Sept. 

Oct.. 

Nov. . 

Dec. 

1955-Jan.. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,31*1 

275,21*1* 

271,005 
271*, 982 
27i*,838 
278,786 
278,888 
278,781* 
278,1*63 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

272,881 

268,681 
276,693 
272,1*1*0 

276,1*00 
276, 5U 
275,731 
275,696 

32,809 
35,761 
38,288 
37,830 
1*0,958 

1*1*, 335 
1*7,560 
1*9,31*0 

1*8,313 

1*9,233 
1*9,511 
1*9,1*1)8 
1*9,285 
1*9,1*30 
1*9,609 

1*9,1*35 

5,1*1*3 
5,550 
5,512 
5,1*71* 
6,305 

6,596 
7,021 
7,1U 

7,116 

7,081 
7,032 
7,01*2 
7,01*6 
7,078 
7,01*3 
7,166 

27,366 
30,211 
32,776 
32,356 
3i*,653 

37,739 
1*0,538 
1*2,229 

1*1,197 

1*2,152 
1*2,1*79 
1*2,1*07 

1*2,238 

1*2,351 
1.2,566 

1*2,268 

21,872 
21,366 
19,31*3 
18,331 
22,982 

22,906 
21*,  71*6 
25,037 

25,916 

21*, 325 
21*, 023 
21*, 271 
21*, 381 
21*, 888 
2l*,932 
23,885 

200,1*32 
192,936 
193,131 
199,01*8 
188,911 

189,623 
191,61*0 
191*, 533 

198,652 

195,123 
203,159 
198,721 
202,731* 
202,193 
201,190 

202,377 

141,1*23 
133,567 
130,1*17 
131,629 
111,663 

115,185 
119,129 
121,771 

125,165 

122,501 
126,529 
126,215 
130,281* 
129,71*9 
129,1*20 

130,31*7 

59,010 
59,369 
62,711* 
67,1*19 
77,21*9 

71*,  1*37 
72,511 
72,762 

73,1*87 

72,622 
76,630 
72,506 
72,1*1*9 
72,UUl* 
71,769 
72,030 

83 
69 
21* 
17 
27 
1*1* 
51 
80 

75 

19 
26 

27 

33 
33 
33 

22 

2 

« 
« 
• 

• 

» 

1 
2 
* 

1 

37 
27 
13 
16 
27 

1*3 
51 
80 

71* 

19 
26 
27 
32 
32 
33 
21 

1*5 
1*2 
U 

1 
« 

1 

3,179 
2,231* 
2,012 
2,150 
2,372 

2,21*4 
2,126 
2,351 

2,288 

2,305 
2,263 
2,371 
2,353 
2,31*3 
3,020 

2,71*5 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  GoTommont 
investment  accounts;  and  reports  from  Federal  Peserre  System  for 
securities  held  by  Federal  Peserve  Banks . 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19l*7,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


1/ 
2/ 


3/ 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private 
Investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S,  Government  Investment  accounts  and 
Federal  Peserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  p-jblic  marketable  Issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dpllars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Mov. 

Dec. 

191*0 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8,8 
-6.6 
36,8 

22.1 

2l*.6 

7.0 

23.0 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-1*.0 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-1*.7 
106,8 

5.1 

6.3 
l*8E.7 

.5 

12.9 

-22.1* 

-1.6 

-.7 

.3 

,1* 

-16,5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.2 
-2.9 

.1* 
-.2 

» 

-35.2 

-10.0 

-31*  .1* 

.1* 

-338.6 

-30.1* 

-51*. 7 
-1.9 
11,1* 

2.9 

35.9 

2.8 

.9 

.1* 

.3 

-IU5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 
20.1 
-1*5.5 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.1* 

7.9 

-21.7 

-8.1* 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

l*.l* 

3.8 
-2.0 
i*.7 

1.9 

.1* 
-17.2 

-■3 

» 

-i*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 
1*.6 
5.0 
2.8 

3.5 
38.1* 
-10.0 

-1*.U 
-.2 
1.0 

* 

.3 

-123.0 

-11*.  1 

.1 

-1.7 
5.8 
8.1* 

16.5 
17.0 
21.1 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11,5 

10.7 
-3.6 

11.7 
-1.1 

ll*.2 

-1.1 
60.0 

1*.8 
-12.0 

-20.3 

191*7 

191*8 

191*9 

1950 

696.1* 
-.2 

-.1 

7.0 

1951 

29.0 

1952 

1953 

1951* 

1955 

8.2 

.6 

1*1.0 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  bb   amended 
(31  U.S.C.  751*  a),  and  excludes  the  Exchange  Stabllliatlon  Fund. 
Less  than  $50,000. 


March  1955 
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.OWNERSHIP  OF  FEDERAL  SECUBITIES. 


Table  3.-  Estimated  Ownership  of  Federal   Securities 

(Par  values  1/  -  In  bllllona  of  dollars) 


Knl  of 
utonth 


Total 
Federal 
eecurltlea 
outstand- 
ing 2/ 


Held  by  banks 


Total 


CoHBior" 
clal 
banks 
2/ 


Federal 
Reserve 
Banks 


U.  S. 

Government 
Investment 
accounts  k/ 


Held  by  private  nonbank  Investors 


Individuals  2/ 


Savings 
bonds 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Mlecel- 
laneouB 
Investors 
it/  8/ 


1939-Docember. 

19ltO-June 

December. 


19Ul-June 

December. 

19lt2-Jiuie 

December. 


19lt3-June 

December. 


19l*l(-June 

December. 


19'»5-June 

Docember 

191)6 -February  (Peak) 

June 

December 


ighl-Jvaae 

December. 

19l|.8-June 

December. 


igitg-June 

December. 

1950-June 

December. 


1951 -June 

December. 


1952 -June 

December. 


1953-June 

July 

August . . . . 
September . 

October. . . 
November. . 
December.. 

195U-January.. . 
February.. 
March 


April. 
May... 

June. . 


July 

August 

September. . 

October .... 

November. .. 
December  p. 


1*7.6 

i»8.5 
50.9 

55.3 
61*. 3 

77.0 
U2.5 

1U0.8 
170.1 

202.6 

232.1 

259.1 

278.7 

279.8 
269.9 

259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256.7 

255.3 
259.5 

259.2 
267.1* 

266.1 

272.7 

273.3 
273.0 

273.5 
275.3 
275.2 

271*. 9 
271*. 9 
270.3 

271.1 
273.6 
271.3 

271.0 
275.0 
271*  .8 

278.8 
278.9 
278.8 


18.1* 

18.6 
19.5 

21.8 

23.7 

28.7 
1*7.3 

59.'' 
71  5 

83.3 
96.5 

106.0 
115.0 

U6.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 
85.7 

83.9 
82.6 

81.1* 
85.1* 

81*. 0 
88.1 

83.6 
88.1* 
87.8 
87.8 

88.1 
89.0 
89.6 


87.6 
85.5 

87.1 
88.2 
88.7 

89.1 
91.1 
91.1* 

91*. U 

91*. 1* 
93.8 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

8i*.2 
90.8 

93.8 
81*. 1* 
71*. 5 

70.0 
68.7 

61*. 6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.lt 
61,6 

61.1 
63.1* 

58.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

61*. 1 
63.1 
60.9 

62.5 
63.1* 
63.6 

61*. 8 
67.0 
67.1 

70.0 
69.5 
68.9 


2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 
11.5 

li*.9 
18.8 

21.8 
2l».3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 

20.8 

23.0 
23.8 

22.9 
21*. 7 

21*. 7 

25.0 
25.1 
25.2 

25.3 
25.1 

25.9 
2l*.6 
21*. 5 
2l*,6 

2l*.6 

2U.8 
25.0 

21*. 3 
21*. 0 
21*. 3 

21*. 1* 
21*. 9 
2l*.9 


6.5 

7.1 

7.6 
8.5 

9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 

21.7 
21*. 9 

27.0 

28.0 
29.1 
30.9 
32.8 
31*. 1* 

35.8 
37.3 

38.3 
39.1* 
37.8 
39.2 

1*1.0 
1*2.3 

1*1*. 3 
1*5.9 

1*7.6 
1*7.6 
1*8.0 
1*8.0 

1*8.0 
1*8.2 
1*8.3 

1*8.3 
1*8.3 
1*8.2 

1*8.2 
1*8.5 
1*9.3 

1*9.2 
'»9.5 
1*9.1* 

'»9.3 
1*9.1* 
1*9.6 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 

135.6 
13'*.9 

132.9 
131.8 

130.8 
133.1* 

135.0 
136.7 
137.5 
137.2 

137.1* 
138.2 
137.3 

137.9 
139.0 
136.6 

135.8 
136.8 
133.3 

132.6 
131*.  1* 
131*.  0 

135.1 
135.1 
135.3 


10.1 
10.6 

U.2 

13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53.3 

59.5 
61*. 3 

61*. 1 
63.4 
6i*.2 

66.1* 
65.7 

65.8 
65.5 

66.8 
66.3 

67.1* 
66.3 

65.5 
61*  .6 

64.5 
61*. 6 

65.8 
65.5 
65.2 
65.2 

65.0 
65.0 
65.0 

61*. 9 
65.0 
65.1 

61*. 7 
65.0 
6U.5 

61*. 1 
61*. 0 
63.7 

63.3 
63.8 
63.8 


1.9 

2.6 
2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1»1*.2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.3 
49.3 
49.3 

49.2 
49.3 
49.3 

49.4 
49.4 
49.4 

49.5 
49.5 
49.6 

49.6 
49.7 
49.7 

49.7 
49.8 
49.9 


8.2 

7.5 
7.6 

7.6 
8.2 

8.7 
10.3 

U.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 

17.6 

18.0 
17.0 

17.6 
16.7 

16.4 
15.5 

15.4 
15.5 

16.6 
16.2 
15.9 
15.9 

15.7 
15.7 
15.6 

15.6 
15.6 
15.6 

15.2 
15.5 
14.9 

14.5 
14,4 
14.0 

14.1 

14.0 
14.0 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15.0 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 

4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

U.l 

11.5 

11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
U.4 

U.6 
10.9 

10.2 
9.8 


9.5 
9.5 

9.3 
9.3 
9.2 

9.2 
9.2 
9.2 

9.2 

9.2 
9.1 

9.0 
9.0 
8.9 

8.9 
8.8 
8.8 


2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 
16.8 

18.4 
19.7 

20.0 
20.7 

19.1 
20.4 

18.9 
20.2 
20.9 
20.6 

21.0 
21.7 
21.5 

21.5 
22.1 
19.7 

19.1 
19.5 

16.8 

16.8 
18.5 
18.6 

19.1 

19.5 
19.4 


.4 

.4 
.5 

.6 

.7 
.9 

1.6 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 
8.0 
8.1 


9.4 
9.6 

10.4 
u.l 

12.0 
12.3 
12.5 
12.7 

12.7 
12.8 

12.9 
13.2 
13.3 
13.6 

13.8 
14.1 
14.3 

14.3 
14.4 
14.4 

14.5 
14.6 
14.6 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 

4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 

12.8 
13.2 
13.4 
13.3 

13.5 
13.5 
12.9 

13.3 
13.6 
13.5 
13.4 
13.5 
13.4 

13.4 
13.3 
13.4 

13.7 
13.5 
13.6 


i/  United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at  current 

redemption  value. 
2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treaflury.  For  anounts  subject  to 

statutory  debt  limitation,  see  page  1. 
2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  In  the  Ttolted  States  and  In  Territories  and  Island  possessions. 

Figures  exclude  securities  held  In  trust  departments. 
4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 

June  26,  1947,  when  the  proprietary  Interest  of  the  United  States  In 

these  banks  ended. 
2/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 


tions and  corporate  pension  trust  funds  are  Included  under  "Miscella- 
neous Investors." 

Exclusive  of  banks  and  Insurance  cosqpanles. 

Consists  of  trust,  sinking,  and  investmsnt  funds  of  State  and  local 
govermaenta  and  their  agencies,  and  Territories  and  Island  poseessione. 
Includes  savings  and  loan  associations,  nonprofit  Inatltutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  Investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  includes  investments  by  the  International  Bank  for 
Beconstruction  snd  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearlng  notes  issued  by  the  U.  S.  Government. 
PrellDlnary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   DECEMBER  31,  1951+ 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernraent  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March  31,    igl+l,    in  the  May   19'4-1    "Treasury  Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  JO 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  I95U- 
Bulletin  for  quarters  beginning  December  3I,    l$k^. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Far  ralues  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 
Held  by 
5,880 
corporate 
pension 
trust  funds 

2/ 

Classification 

6,890 
cojBorclal 
banks  2/  l/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Keserve  Banks 

313 
life 

597  fire, 
casualty, 
and  marine 

Interest -bearing  securities: 

PiihUo  .^■rk«><-<^>'l» , 

157,865 
75,333 
1*2,566 

275,761* 

60,936 
2,181* 

6,880 
1,909 

5,511 
3,1*17 

l*,652 
859 

28,1*12 

3,561* 

1*2,566 

51,1*71* 
63,1*01 

1,016 
1,060 

Public  nonnarketable  6/ 

Spec In]  1 ff sues 

63,120 

8,788 

8,927 

5,511 

71*,  51*2 

Ui*,876 

2,076 

Matured  debt  and  debt  bearing  no  Interest  j/. . . . 

3,020 

Total  securities  Issued  or  guaranteed  by  the 
U.  S.  Govemnent  8/ 

278,781* 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

y 

Memorandum: 
Held  by 

Classification 

6,890 
comerclal 
bnnVR  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

0.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Eeserve  Banks 

5,880 
corporate 

313 
life 

597  fire, 
casualty, 
and  marine 

pension 
trust  funds 

5/ 

Type  of  security: 

Issued  by  U.  S.  Oovemmsnt: 

19,506 

28,1*58 

28,033 

76,01*1* 

5,706 

85 

33 

1*,399 

1*,835 

13,61*9 

37,815 

209 

13 

16 

75 

57 

21*2 

6,109 

390 

6 

537 

1* 

67 

I*,6ii0 

258 

5 

5,511 

125 

179 

675 

3,1*91 

181 

1 

♦ 

2,255 

13,887 

6,090 

5,798 

372 

9 

» 

12, U5 

9,1*96 

7,310 

18,191 

i*,295 

62 

5 

51,1*71* 

26,301 
8,837 
8,036 
7,127 

1,169 

5 

176 

Certificates  of  indebtedness 

37 

31 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  2/ 

Guaranteed  by  D.  S.  OoreniBsnt  8/ 

712 
60 

« 
• 

Total 

157,865 

60,936 

6,880 

i*,652 

28,1*12 

1,016 

Call  classes: 

Pue  or  first  becoming  callable: 

Within  1  year 

62,829 
39,267 
38,028 
16,102 

1,606 

33 

15,738 

22,1*05 

20,696 

2,039 

1*1 

16 

159 
1,11*5 
3,752 
1,710 

107 

6 

51*6 

1*83 

2,158 

2,200 

U8 

5 
5,511 

598 
1,809 
1,658 

560 

28 

» 

19,1*87 
1*,587 
1,727 
2,1)66 

11*1* 

» 

221 

11.6 

5  to  10  years  ....,•.• ♦ 

31*9 

10  to  15  years .•.•••••••.•.•.....»...••• 

182 

. 

118 

Various  (Federal  Housing  Mmlnistratlon 
debentures) 

* 

Total 

157,865 

60,936 

6,880 

l*,652 

28,1*12 

51,1*71* 

1,016 

Tax  status;  10/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  inccaae  taxes  U/ 

85 

5,997 

151,783 

157,865 

13 

1*,922 

56,001 

60,936 

5 
6,871* 

6,880 

3 
5,508 

5,511 

1 

191 

i*,l*6o 

9 

7 

28,395 

28,1*12 

62 

869 

50,51*3 

51,1*71* 

• 

* 

1,016 

Total 

l*,652 

1,016 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  Talues  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  inrestors  covered  In  Treasury  Surrey                                | 

Memorandum: 

Issue 

6,890 
coioasrclal 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  ooaipanleB 

U.   S.  Govern- 

Held by 
all  other 
Investors 

y 

Held  by 
5,880 

(Tax  status  iQ/  Is  shown  in  ptui^ntheses ) 

313 
life 

597  fire, 
casualty, 
and  marine 

ment  Invest- 
ment accounts 
and  Federal 

corporate 
pension 
trust  funds 
2/ 

pi>«miry  blll^f , . . .    . , . , .   (taxable) 

19,506 

1*,399 

75 

537 

125 

2,255 

12,115 

176 

>rtlflcates  of  Indebtedness s 

l-5/8jt  February      1955-A (taxable) 

7,007 
3,886 

3,731* 
8,1*82 
5,350 

28,1*58 

1,252 
663 

1,129 

673 
1,118 

7 

7 

13 
16 
11* 

3 

• 

• 

1 
» 

1*3 
27 

50 

33 
27 

3,922 

1,686 

♦ 
5,758 

2,520 
13,887 

1,780 

1,502 

2,51*1 

2,001 
1,671 

9,1*96 

9 
8 

2 
10 

l-i/8'  Nay        '       1955-B (taxable) 

1            March            1955-C  (Tax  Anticipation 

Series).. (taxable) 
1-1/8    August          1955-D (taxable) 

1-1/1*    December      1955-K (taxable) 

8 

Total  certificates  of  Indebtedness 

'►,835 

57 

1* 

179 

^7 

reasury  notes: 

l-l/2it  Itarch            1955-A (taxable) 

5,365 
6,851* 
1,007 

550 
2,997 
'*,155 

531 
821* 
383 
121 
5,102 
119 
25 

28,033 

2,678 

1,927 

6 

25 
2,006 
2,739 

23 
76 
257 

71* 
11 

18 
6 

• 
71 
50 

* 
1 
1 

86 
10 

» 

3 

• 

3 
3 

30 

22 

5 

1 

130 
90 

« 

2 
121 
127 

1 

6 

13 

i7i 

6 

96 
3,235 
1,000 

500 

« 

12 
500 
711* 

32 

2,1*1*0 
1,595 

1 

23 

795 

1,221* 

8 
29 
82 

1*5 

1,023 

33 

13 

7,310 

li 

1-3/1*    December      1955-B (taxable) 

It 

1-1/2     i^prll            1956-IA (taxable) 

* 

1-1/2     October        I956-BO (taxable) 

• 

2-7/8    March            1957-A (taxable) 

5 
1* 

« 

1-5/8    Nay                1957-B (taxable) 

1-1/2    April            1957-XA (taxable) 

l-l/a     October         1957-BO (taxable) 

♦ 

X-i/2     y^prll             1958-EA (taxable) 

« 

1-1/2     October         I958-BO (taxable) 

* 

1-7/8    February      1959-A (taxable) 

13 
1 

l-l/S     April             1959-SA (taxable) 

1-1/2    October        I959-BO (taxable) 

* 

Total  Treasui7  notes 

13,61*9 

2l|2 

67 

675 

6,090 

31 

reasury  bonds: 

Bank  eligible: 

2-7/8lt  March            1955-60 (partially) 

2-1/2    March            1956-58 (taxable) 

2  -1/1*    September    1956-59 ( taxable ) 

2-3/1*    September    1956-59 (partially) 

2-3/8    March            1957-59 (taxable) 

2-3/8    Jane              I958 (taxable) 

2-3/1*     June               1958-63 (partially) 

2-1/2     December      1958 (taxable) 

2-1/1*     June               1959-62 (taxable) 

2-1/1*    December      1959-62 (taxable) 

2-1/8     Horaiiber       i960 (taxable) 

2-3/1*    December      I96O-65 (partially) 

2-3/U     September    I961 (taxable) 

2-1/2     HoYenber       I96I (taxable) 

2-1/2     June               1962-67 (taxable) 

2-1/2     August           1963 (taxable) 

2-1/2    December      I963-68 (taxable) 

2-1/2    June              I964-69 (taxable) 

2-1/2    December      196^-69 (taxable) 

2-1/2    March            I965-7O (taxable) 

2-1/2    March            I966-7I (taxable) 

2-1/2     September    1967-72 (taxable) 

3-1/1*    Jnne              1978-83 (taxable) 

2,611 
1,1*1*9 
3,822 

98e 

927 

l*,2l*5 

919 
2,368 
5,277 

3,1*65 
3,806 
1,1*85 

2,239 

11,177 

2,116 

6,71*1* 
2,826 
3,75"* 
3,830 
I*,7l8 
2,961 

2,716 
1,606 

76,01*1* 

1,893 

959 
2,839 

879 

1*55 

2,983 

816 
1,687 
1,81*1* 

898 
2,830 
1,333 
1,508 
8,331* 

535 
'*,865 

395 

tei* 

201* 
61 

1,565 
1*1 

3 
28 
29 

1 
15 

166 

« 

1*5 
1*60 

181* 
31 

1 

181* 
1*59 
361 

226 
605 
1,123 
761 
769 
31*7 

201* 
107 

6,109 

1 
10 
1*6 

1 
* 

31* 

* 

1* 

187 

138 

1 
» 

38 

1*1* 

31*3 

30 

1*22 

1*98 

782 

1,01*7 

873 

22 

U8 

73 

1*5 

121* 

1*1* 

15 

262 

1*1 

78 

1*1*6 

300 
95 
31* 
116 
1*66 
127 
198 

2l|6 
219 

156 
186 
120 

2I 

5 
29 
37 

31.0 

35 

1 

21* 

603 

759 
18 

1 

51 

1(6 

271 

12 

1.05 

1*27 

1*97 

1,200 

689 

205 
11*1* 

636 
379 
71.6 

57 

101 

765 

60 

531 

1,737 

1,185 
831 
116 

31*2 
1,828 

1*79 
1,1*13 

753 
1,020 

1,212 

1,313 
871 

61*8 
1,169 

18,191 

* 

12 

9 

* 

2 

11 

* 

11 

52 

27 
6 

29 
66 
28 
22 

67 
67 

61* 
59 
53 

10 
118 

Total  bank  eligible 

37,815 

lt,6l.0 

3, '•91 

5,798 

712 

Bank  restnctedl     2/ 

2-l/2lt  June              1967-72 (taxable) 

2-1/2    December      1967-T2 (taxable) 

1,888 
3,819 

5,706 

85 
121* 

232 
158 

390 

81 
177 

61* 
117 

11*7 
225 

372 

1,278 
3,017 

'*,295 

18 
1|2 

TntfQ  ^foik  rnfftnntml ,,,,.. 

209 

258 

181 

60 

Totn),  TY^nflnry  bondn .,.■....,,,.  1 . . 

81,750 

38,021* 

6,iW 

i*,898 

3,672 

6,171 

22,1.86 

772 

■:<w 


otnotes  at  end  of  Seotlon  H. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  valtiee  -  In  nlllloxis  of  dollars) 


Total 
anount 
outstand- 
ing 

Held  by  Inrestors  covered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

Memorandum: 
Held  by 
5,880 

iBBUe 

6,690 
conmerclal 
bnnlTfl  2/  i/ 

525 

mutual 
saTlngs 
banks  2/ 

Insurance  conpanles 

U.  S.  Oovem- 
ment  InTest- 
Bent  accounts 
and  Federal 
Eeserre  Banks 

(Tax  status  10/  Is  shcnm  In  parentheses) 

313 
life 

597  fire, 
casualty, 
and  ntarlns 

corporate 
pension 
trust  funds 

s/ 

Other  baols: 

Postal  saTlngs  bonds (idiolljr) 

Panama  Canal  bonds (wholly) 

35 
50 

85 

6 

6 

13 

- 

- 

• 
1 

1 

9 

• 

19 

1*3 
62 

* 

Total  other  bonds 

- 

- 

9 

* 

Onaranteed  secuiritles:  8/ 

Federal  Housing  Administration  deben- 
tures   (taxablfi  )g/) 

33 

16 

6 

5 

• 

• 

5 

* 

157,865 

60,936 

6,880 

5,511 

4,652 

28,1*12 

51,l»7l* 

1,016 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


theses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 
Held  by 

Issue 

6,890 
coomerclal 
banks  2/  Z/ 

525 

mutual 
savings 
banks  g/ 

Insurance  ccopanles 

U,  S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Beserve  Banks 

5,880 
corporate 
pension 
trust  funds 
2/ 

(Tax  status  10/  Is  shown  in  paren 

313 
life 

597  fire, 
casualty, 
and  marine 

Series  B  6/ 

36,778 
3,000 

14,1*11* 

1,1*55 

522 

1,503 

1.65 
903 

1 
2 

12 
500 

♦ 

35 
51.8 

30 
21*5 

2 
9 

286 

78 
391 

9 
31* 

511 

» 

1 

15 

» 

3 

36,778 
2,1*15 
12,360 
1,1*55 
510 

1,1*20 
5l*,937 

3 

Series  F  5/ 

181* 

Series  G. 

363 

Series  H.......................... 

- 

Series  J  6/ 

Series  K 

78 

Total  United  States  savings  bonds. 

57,672 

1,371 

19 

670 

.(taxable) 
.(taxable) 

.(taxable) 
.(taxable) 

Other  U.  S.  securities i 

I*,51*8 
1*33 

913 
11,767 

17,661 
75,333 

33 
1*33  ii/ 

185 
163 

813  i3/ 
2,181*13/ 

• 

121 
1,239 

1,361 

266 
2,865 

3,131 

6 

36 
305 

31*7 

5 

100 
3,1*39 

3,51*1* 

l*,50l* 

201* 
3,756 

8,1*61* 

1 

DeposltaiT  bonds •■■ 

- 

Treasury  bonds: 

Investment  Series  A. .......... 

1*6 

31*1* 

Total  other  U.  S.  securities 

390 

Total  public  nonmarketable  securities. 

1,909 

3,1*17 

859 

3,561* 

63,1*01 

1,C60 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  TaluM  -  In  ■IUIodb  of  dollar*) 


Total 
aaount 
outstand- 
ing 

Held  by  Inreatora  oorered  In  Treasury  Surrey 

Eeld  by 
all  other 
inveetora 

Memrandtat 

Held  by 

5,880 

corporate 

pension 

trust  funds 

5/ 

laaos 

6,890 
ooaierolal 
banka  2/  2/ 

525 

Mutual 
ssTlngs 
banks  2/ 

Inauranoe  conpanles 

U.  S.  Oorem- 
■ent  inrest- 
ment  aoeounta 
and  Federal 
Beserre  Banks 

(Tax  atatus  ]fi/  la  ahovn  In  parmthaaee) 

313 
life 

597  fire, 
casualty, 
and  narlne 

Taderal  IntaiMdlate  credit  baakas 

DsbeDtorea (taxable) 

61*1 

309 

15 

3 

5 

_ 

308 

12 

16 

9 

1 

Central  Bank  for  Cooperatlrea : 

2-l/8lt  Fabruary  1955  (DobentvcreB)...( taxable) 
1-1/2  June     1955  (Debentures)... (taxable) 
8     June     1957  (Debentures)... (taxable) 

l«0 

ItO 

120 

23 
21 
28 

1» 
3 

1 

• 
• 

• 
• 
2 

- 

• 

Total  Central  Bank  for  CooperatlTes  securities 

71 

8 

« 

3 

- 

38 

• 

Federal  how  loan  banks:  ^jt/ 

1.3051  January   1955  (Motes) (taxable) 

1-3/8  February  1955  (Botes) (taxable) 

1-l/U  March    1955  (Botes) (taxable) 

60 
119 
273 

28 

50 
69 

1 
1 
1 

• 

• 
♦ 
« 

1 

31 
U2 
1*9 

121 

• 
♦ 

Total  Federal  hone  loan  bank  securities 

11*7 

2 

* 

1 

1 

» 

Federal  lai^  bankai  1^/ 

2-3/'**  FebruaiT  1955  (Boi^) (taxable) 

1-3/*  October   1955-57  (Bonds) (taxable) 

2-5/8  May      1956  (Bonds) (taxable) 

2-3/l>  May      I958  (Bonds) {taxable) 

2-l/U  loreaber  I958  (TVmfln) (taxable) 

2-l/l»  May      1959  (Bonds) (taxable) 

2-l/lf  Februaiy  I96O  (Bonds) (taxable) 

76 
215 
229 

131 

181* 

71 

12k 

1|6 
175 

151* 

71 

U7 

U8 

84 

U 
3 
8 

U 
2 

5 
3 

♦ 
1 

1 
1 

2 

7 

13 

1* 
5 

1 
2 

- 

23 
31 

54 

1*5 

5f 
18 

36 
261* 

1 
1 
1 

3 

* 

2 

• 

Total  Federal  land  bank  securities 

1,030 

691* 

36 

2 

34 

- 

8 

6/ 


1/ 


Includes  certain  obligations  not  subject  to  atatutory  debt  llaltatlon. 
For  amount  subject  to  limitation,  see  page  1. 
Bicludea  trust  departnents. 

Includes  trust  con^anlee  and,  beginning  vlth  figures  for  July  1949, 
also  includes  stock  savings  banks.  PreTlonsly,  these  banks  vere 
reported  as  a  separate  claseifloatlon. 

Includes  those  banks  and  insurance  caDq>anleB  not  reporting  In  the 
Treasury  Surrey. 

Ccnalats  of  corporate  pension  trust  funds  and  piroflt  sharing  plana 
irtilch  Involve  retirement  benefits.  The  data  are  coiqilled  from  quar- 
terly reports  by  trustees  of  funds  ^Ich  account  for  an  estimated 
three-fourths  of  tJhlted  States  Govemnent  securities  held  by  all 
corporate  pension  trust  funds.  Since  the  data  are  not  available  each 
month,  the  regular  monthly  Survey  includes  holdings  by  these  funds 
under  "Held  by  all  other  investors."  The  quarterly  data  are  pre- 
sented as  supplemental  information  in  a  memorandum  column  accompany- 
ing the  Survey  for  each  reporting  date,  beginning  vith  December  31> 
1953.  The  corresponding  information  fron  earlier  reports,  beginning 
vlth  December  31,  191*9,  is  sumarized  on  page  30  of  the  March  I95I* 
"Treasury  Bulletin." 

Iblted  States  savings  bonds.  Series  E,  F,  az>d  J,  are  shown  at  current 
redaq>tlon  value.  They  vere  reported  at  maturity  value  by  the  banks 
and  insurance  ermpwnjes  Included  In  the  Treasury  Survey  but  have  been 
adjusted  to  current  r«daiiq>tlon  value  for  use  In  this  statement. 
Holdings  by  reporting  agencies  not  available. 


2/ 


10/ 


22/ 
i3/ 
lit/ 
12/ 


Excludes  guaranteed  securltes  held  by  the  Treasury. 

Issues  vhlch  caraoerclal  banks  vere  not  permitted  to  acquire  prior 

to  specified  dates  (  vlth  minor  exceptions);  for  definition,  see 

"Debt  Outstanding  and  Treasurer's  Account,"  Table  2,  footnote  1. 

The  last  of  the  bank  restricted  Issues  vere  made  bank  eligible 

effective  January  1,  1955. 

Federal  securities  fall  into  three  broad  classes  vlth  respect  to 

the  imposition  of  Federal  Income  taxes  on  income  derived  from  thea. 

"Vholly*  tax-exempt  securities  are  those  vlth  the  income  exempt 

from  both  aormal  tax  and  surtax.  "Partially"  tax-exeiq)t  securities 

are  those  vlth  the  Income  exes^  from  the  normal  tax  except  that  In 

the  case  of  partially  tax-exe^t  Treasury  bonds.  Interest  derived 

from  $5,000  of  principal  amount  ovned  by  any  one  holder  is  also 

exempt  from  the  surtax.  "Taxible"  securities  are  those  with  Hie 

Income  subject  to  normal  tax  and  surtax. 

Includes  Fedsiral  Housing  Admlnlatration  debautuiea;  see  footnote  12. 

A  small  indeterminate  amount  of  those  debentures  is  partially  tax- 

exaa^t. 

Includes  $117.5  million  depositary  bonds  held  b7  comiierclal  baidcs 

not  Included  In  the  Treasury  Survey. 

The  proprietary  Interest  of  the  thxlted  States  in  these  banks  ended 

In  July  1951. 

Excludes  Issues  caiqletely  held  by  Farm  Credit  Administration 

agencies.  The  proprletaz?  interest  of  the  Halted  States  in  these 

banks  ended  in  June  19*7 . 

Less  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal   Reserve  member-bank  classes   and   nonmember  banks. 


This  analysis  of  commercial  bank  ownership  was  first] 
published  In  the  May  I9M+  issue  of  the  "Treasury  Bulletin" 
based  on  the  survey  data  for  December  31,  IS^"}.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  3^  and 
December  "}!  survey  data. 


Section   I   -   Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table   1.-  Summary  of  All   Securities 

(Par  values  -  In  millions  of  dollars) 


Hold  by 

6,890 

coimiftrclal 

banks 

1/ 

Federal  Eeserre  nember  banks 

Claeslfloatlon 

U,i483 

member 

banks 

Central  reserve  city 

296 

reserve 

city 

i*,153 
country 

2,1*07 

nonmember 

banks 

34  central 

reserve 

city 

21 

Nev  York 

City 

13 
Chicago 

Public  securities: 

Marketable 

60,936 
2,184 

53,717 
1,561 

55,277 

12,363 
99 

9,258 

8e 

3,105 
18 

21,1*12 
275 

21,686 

19,91*2 
1,167 

21,128 

7,219 

Konianrkf»tftblp  ?/ 

506 

Total  public  securities ...••...*. ..••... 

63,120 

12,1163 

9,3'tO 

3,123 

7,725 

Footnotes  at  end  of  Section  II. 


Table  2.-  Sunmary  of  Public  Marketable  Securities 

(Par  values   -  In  mllllonB  of  dollars) 


Held  by 

6,890 

commercial 

banks 

i/ 

Federal  Eeserv* 

member  banks 

Classification 

U,it83 

member 

banks 

Central  reserve  city 

296 

reserve 

city 

1*,153 
country 

2,1.07 
nonmember 

31*  central 

reserve 

city 

21 

Bev  York 

City 

13 
Chicago 

banks 

Type  of  security: 

Issued  by  U.  S.  Crovermaent: 

Troasury  b1l3fl 

'*,399 

'*,835 

13,61*9 

37,815 

209 

13 

16 

3,7U 

'*,137 

12,053 

33,61.8 

11*5 

7 

16 

856 

831 

2,761 

7,906 

1 
* 

8 

786 

590 

1,906 

5,968 

• 

8 

70 

2Ul 

855 

1,937 

1 
« 

1,322 

1,696 

1*,960 

13,1.05 

21 

3 

5 

1,533 

1,610 

'.,332 

12,337 

123 

U 

3 

688 

Certificates  of  indebtedness ............. 

697 

1,596 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  2/ 

Postal  savings  and  Panama  Canal  bonds .... 

'.,167 

61. 

6 

* 

Total 

60,936 

15,738 

22,1*05 

20,696 

2,039 

1*1 
16 

53,717 

12,363 

9,258 

3,105 

21,1*12 

19,91.2 

7,219 

Call  classes: 

13,611 

20,01*8 

18,297 

1,712 

33 
16 

3,169 

5,068 

l*,032 

81* 

2 

8 

2,371 

3,801 

3,028 

1*8 

2 

8 

798 
1,266 
1,00U 

36 

♦ 

5,313 

7,820 

7,729 

530 

lU 
5 

5,129 
7,160 
6,535 
1,097 

17 

3 

Due  or  first  becoming  callable: 

Within  1  year 

2,127 

2,357 

5  to  10  years .........•.....*.. 

2,399 

327 

- 

Over  20  years 

8 

Various   (Federal  Housing  Mmlnietratlan 
debentures )...................*........ 

• 

Total 

60,936 

53,717 

12,363 

9,258 

3,105 

21,1*12 

19,91.2 

7,219 

Tai  status:      h/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes... 
Subject  to  Federal  Income  taxes  5/ 

13 

l*,922 
56,001 

60,936 

7 

1*,671 

1*9,039 

53,717 

« 

1,831* 
10,529 

12,363 

1,171* 
8,081* 

* 

660 

2,1*1*5 

3 

1,816 

19,592 

1* 

1,020 

18,917 

19,91.2 

6 
251 

6,963 

Total 

9,258 

3,105 

21,1*12 

7,219 

1                         1 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  U/  Is  sbcrvn  In  parentheses) 


TreasurT'  bills (taxable) 

Certificates  of  Indebtedness; 

l-5/85t  February       1955-A (taxable) 

1-1/8    May  1955-B (taxable) 

1  March  1955-C  (Tax  Anticipation 

Series ) . . ( taxable ) 

1-1/8    August  1955-D (taxable) 

l-l/l»     December       1955-E (taxable) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

l-l/2?t  March  1955-A (taxable) 

1-3/lt     December       1955-B (taxable) 

1-1/2     April  1956-EA (taxable) 

1-1/2     October         I956-EO (taxable) 

2-7/8    March  1957-A (taxable) 

1-5/8     May  1957-B (taxable) 

1-1/2     April  1957-EA ( taxable ) 

1-1/2     October         1957-EO (taxable) 

1-1/2     April  1958-EA (taxable) 

1-1/2  October  1958-EO (taxable) 

1-7/8  February  1959-A (taxable) 

1-1/2  April  1959-KA (taxable) 

1-1/2  October  1959-EO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

Bank  eligible: 

2-7/8^  March  1955-60 (partially) 

2-1/2    March  1956-58 (taxable) 

2-l/U     September  1956-59 (taxable) 

2-3/'*     September    1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    June  1958 (taxable) 

2-3/"*     June  1958-63 (partially) 

2-1/2     December       1958 (taxable) 

2-l/U     June  1959-62 (taxable) 

2-l/U     December       1959-62 (taxable) 

2-1/8     Hovember       i960 (taxable) 

2-3/U     December       I96O-65 (partially) 

2-3/U     September     I96I (taxable) 

2-1/2     Hovember       I961 (taxable) 

2-1/2    June  1962-67 (taxable) 

2-1/2     August  1963 (taxable) 

2-1/2     December       1963-68 (taxable) 

2-1/2     June  196U-69 (taxable) 

2-1/2     December       I96U-69 (taxable) 

2-1/2     March  I965-7O (taxable) 

2-1/2     March  I966-7I (taxable) 

2  -1/2     September     I967-72 ( taxable ) 

3-1/U     June  1978-83 (taxable) 

Total  bank  eligible 

Bank  restricted:     2/ 

2-1/256  June  1967-72 ( taxable ) 

2-1/2     December       1967-72 (taxable) 

Total  bank  restricted 

Total  Treasury  bonds 


Held  by 

6,890 

connerclal 

banks 

1/ 


U,399 


1,252 
663 

1,129 

673 
1,118 


U,835 


2,678 

1,927 

6 

25 
2,006 
2,739 

23 

76 

257 

7U 

3,763 

6U 

11 


13,6U9 


1,893 

959 

2,839 

879 

U55 

2,983 

816 
1,687 
1,8UU 


2,830 
1,333 

1,508 

8,33U 

535 

U,865 
395 

U67 

U2U 

20U 

61 

1,565 
Ul 


37,815 


85 

a2U 


209 


38,02U 


U,U83 

member 

banks 


3,711 


1,031 
538 

1,038 

563 
967 


"♦,137 


2,321 

1,629 

5 

22 
1,775 
2,U88 

21 

71 

239 

6U 

3,351 

57 

9 


12,053 


1,808 

853 

2,555 

827 

un 

2,666 

76U 
l,lt66 
1,621 

783 
2,U77 
1,272 

1,358 

7,U09 

Ul8 

U,26l 
335 
385 

380 

170 

UU 

1,353 
33 


33,6U8 


65 
80 


IU5 


33,792 


Federal  Beserre  member  banks 


Central  Eoeerve  City 


3U  central 

reserve 

city 


856 


150 
92 

313 

85 
191 


831 


UU8 
278 


33i* 
757 


35 

35 

3 

862 

5 

U 


2,761 


755 
179 
818 

307 
90 
U75 

286 
315 
360 

201 
502 

U85 

317 

1,365 

5U 

1,087 
30 
80 

112 
25 

1 

57 
2 


7,906 


7,907 


21 

Hew  York 

City 


786 


67 
2U3 

6U 
128 


590 


271 

152 


171 
595 


35 
35 

2 

6U0 

2 

3 


1,906 


573 
163 
686 

189 

78 

3U0 

18U 
201 
328 

1U9 
321 
228 

266 

1,0U7 
5U 

897 
30 

77 

108 
25 

1 

22 
2 

5,968 


5,969 


13 
Chicago 


70 


63 
25 

70 
21 
63 


2Ul 


177 
126 


163 

162 


222 
3 

1 


855 


296 

reserve 

city 


182 

16 

132 

118 

12 

136 

102 

U5 

32' 

52 

181 
258 

51 
317 


190 

3 

5 

35 


1,937 


1,938 


1,322 


U12 
208 

U36 

220 
U20 


1,696 


967 
650 

1 

12 
826 
978 

6 

13 

132 

31 

1,321 

18 

5 


U,960 


677 
316 
70U 

338 

15U 
1,21U 

293 
608 
615 

23U 

1,0U2 

509 

619 

3,328 

I8U 

1,625 
132 
15'» 

136 
67 


435 
lU 


12 


U,l53 
country 


13, '•05 


13,U26 


1,533 


U70 
238 

288 

259 
356 


1,610 


906 

701 

U 

10 
615 
753 

15 
23 
73 

31 

1,168 

3U 


U,332 


376 

357 

1,032 

182 
167 
977 

18U 
5U3 
6U6 

3U8 
933 
278 

U23 

2,716 

180 

1,5U9 
173 
152 

132 
78 
35 

861 
17 


12,337 


57 
67 


123 


12,U60 


2,U07 

nonnember 

banks 


688 


220 
125 


91 

UO 
151 


697 


357 
298 


3 
231 
251 

2 

5 
18 

9 

U12 

7 

2 


1,596 


85 
106 
285 

52 

UU 

317 

53 
221 
223 

U5 

353 

62 

150 
925 
116 

60U 
61 
81 

UU 
3U 
17 

212 
8 


U,l67 


20 
U5 


6U 


U,232 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values   -  In  mllllonB   of  dollars) 


Held  by 

6,890 

coimnercial 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

11,1.83 

member 

banks 

Central  reserve  city 

296 
reserve 

city 

'*,153 
country 

2,U07 

(Tai  atatuB  k/   la  shown  In  parentheses) 

31*  central 

reserve 

city 

21 

Nev  York 

City 

13 
Chicago 

nonmember 
banks 

Other  bonds: 

Postal  savings  bonds (wholly ) 

Panama  Canal  bonds (vholly) 

6 
6 

5 
2 

* 

- 

* 

2 

1 

3 
1 

2 
1* 

13 

T 

• 

- 

» 

3 

1* 

6 

Guaranteed  securities: 

16 

16 

8 

8 

5 

3 

Federal  Housing  Mmlnl  strati  on  deben- 
tures   ( taxable  6/) 

« 

Tot«l  piibHc  ii«rkot«bl«  0f»ciir1t1pfl 

60,936 

53,717 

12,363 

9,258 

3,105 

21,U12 

19,9U2 

7,219 

Footnotes  at  end  of  Section  II. 


Table  4. 


Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,890 

ooimierclal 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

I*,it63 

member 

banks 

Central  reserve  city 

296 

reserve 

city 

4,153 
country 

2,1*07 

(Tax  status  k/   Is  shown  in  parentheses) 

31*  central 

reserve 

city 

21 

Nev  York 

City 

13 
Chicago 

nonmember 
banks 

United  States  savings  bonds: 

Series  F  2/ (t«xnble) 

Series  G (taxable) 

Series  J  2/ (taxable) 

Series  K (taxable ) 

1.65 

903 

1 

2 

302 
666 

» 

1 

2 
1* 

• 
2 

2 
3 

30 
63 

» 

* 

163 
235 

» 

1 

Total  United  States  savings  bonds 

1,371 

971 

7 

2 

5 

9U 

871 

1«00 

Other  U.  S.  securities: 

I^eaflury  savings  notes (taxable) 

33 
U33  1/ 

185 
163 

27 
291 

1U6 
126 

22 
59 

10 
2 

22 
53 

It 

1 

6 

6 

1 

2 
102 

56 
21 

3 
130 

79 
103 

6 

2U 

Treasury  bonds: 

39 

37 

Total  other  U.  S.  securities ■. 

813  1/ 

590 

93 

80 

13 

181 

316 

106 

2,184  2/ 

1,561 

99 

82 

18 

275 

1,187 

506 

Footnotes  at  end  of  Section  II. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Far  values  -  In  nlUlone  of  doUAra) 


Issue 
(Tax  status  ^   Is  shown  In  parentheses) 


Federal  Intemsdlate  credit  banks: 


Dehentures ( taxable ) 


Central  Bank  for  CooperatlTee : 


2-1/811  February 
1-1/2  June 
2     Jui>e 


1955  (Debentures)... (taxable) 
1955  (Debentures ) . . . ( taxable ) 
1957  ( Debenture  s ) . . . ( taxable ) 


Total  Central  Bank  for  Cooperatives  securities 

Federal  home  land  banks:  8/ 

1.30jt  January   1955  (Notes) (taxable) 

1-3/8  February  1955  (Notes) (taxable) 

l-l/U  March     1955  (Notes) (taxable) 


Held  by 
6,890 
comserclal 
banks 

1/ 


Federal  Deserve  member  banks 


309 


23 
21 
28 


71 


Total  Federal  hone  loan  bank  securities. 


Federal  land  banks:  2/ 

2 -3 /l»5t  February  1955  (Bonds) (taxable) 

1-3/U  October   1955-57  (Bonds) (taxable) 

2-5/8  May      1956    (Bonds) (taxable) 

2-3/l»  May      1958    (Bonis) (taxable) 

2-l/lt  November  I958    (Bonds) (taxable) 

2-l/lt  May      1959    (Bonds) (taxable) 

2-1/4  February  i960    (Bonds) (taxable) 

Total  Federal  land  bank  securities 


28 
50 
69 


11*7 


1.6 
175 

71 

117 

w 

84 


i»,U83 

member 

banks 


Central  reserve  city 


267 


17 
17 
25 


59 


25 
45 
55 


125 


694 


39 
156 
139 

6U 
98 
38 
71 


34  central 

reserve 

city 


605 


23 


1 
10 


19 


3 
23 
27 

7 
9 
2 
9 


81 


1/  Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  In  trust  departments. 

2/  united  States  savings  bonis.  Series  F  and  J,  are  shown  at  current  re- 
denqition  values.  They  were  reported  at  maturity  value  by  the  banks 
Inclined  In  the  Treasury  Survey  but  have  been  adjusted  to  current  re-  5/ 

demptlon  value  for  use  in  this  statement.  2/ 

2/  Issues  which  comaerclal  banks  were  not  permitted  to  acquire  prior  to 

specified  dates  (with  minor  exceptions);  see  "Debt  Outstanding  and  1/ 

Treasurer's  Account,"  Table  2,  footnote  1.  The  last  of  the  bank  re- 
stricted Issues  were  made  bank  eligible  effective  January  1,  1955.  8/ 

kj    Federal  securities  fall  Into  three  broad  claseee  with  respect  to  the 

Imposition  of  Federal  Income  taxes  on  income  derived  from  them.  "Wholly"       2/ 
tax-exempt  securities  are  those  with  the  inctane  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tai-exeii5>t  securities  are  those  with  the  * 

income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 


21 

New  York 

City 


13 
Chicago 


296 

reserve 

city 


15 


11 


2 
15 
13 

6 
6 

1 
k 


kl 


1 

8 

lU 

1 
k 
1 
6 


138 


12 
14 
17 


43 


15 
30 
32 


78 


34 


19 
82 
67 

40 
47 
21 
30 


305 


4,153 
country 


106 


11 


5 
15 


28 


17 
51 
45 

17 
41 
15 
32 


219 


2,407 

nonmember 

banks 


43 


12 


3 

5 

14 


7 
18 
15 

7 
19 
10 
13 


tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  is  also  exempt  from  the 
surtax.  "Taxable"  securities  are  those  with  the  income  subject 
to  both  normal  tax  and  surtax. 
Includes  F.  H.  A.  debentures;  see  footnote  6. 

A  small  Indeterminate  amount  of  these  debentures  is  pertlally  tax- 
exempt. 

Total  Includes  $117.5  mllllan  depositary  bonds  held  by  conmerclal 
banks  not  included  in  Treasury  Survey. 

The  proprietary  intereet  of  the  United  States  in  these  banks 
ended  in  July  1951- 

The  proprietary  Interest  of  the  United  States  in  these  banks 
ei^ed  In  June  1947. 
Less  than  $500,000. 
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Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(minions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,501 
1,501 
1,500 
1,500 
1,500 
1,500 
1,501 

2/3/55 
2/10/55 
2/17/55 
2/24/55 

3/3/55 
3/10/55 
3/17/55 

11/4/54 
11/12/54 
11/18/54 
11/26/54 

12/2/54 

12/9/54 
12/16/51* 

1.1556 

1.10 

1.10 

1.10 

1.10 

1.10 

1.12 

+.13  5t 

+.08 

+.08 

+.08 

+.08 

+.08 

+  .10 

$1,502 
1,501 
1,500 
1,501 
1,501 
1,500 

3/24/55 
3/31/55 
4/7/55 
4/14/55 
4/21/55 
4/28/55 

12/23/54 

12/30/54 

1/6/55 

1/13/55 

1/20/55 

1/27/55 

1.1256 
1.12 
1.12 
1.12 

1.12 
1.12 

+.1056 
+.10 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(PW.ce  decimala  are  32nde) 


Amount 

outstanding 
(milllone) 

Description 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To 

maturity 

Change  from 
last  mnth 

$7,007 

1-5/856  -    2/15/55-A 

2/15/54 

100. oe 

-.03 

$0.05  per  M  1/ 
1.1256 

3,734 

^      ,r.     -     3/22/55-C  2/ 

8/2/54 

99.3li 

,00 

+.0456 

+.17 

+.16 

3,886 

1-1/8     -     5/17/55-B 

5/17/54 

100.00 

-.02 

1.12 

8,477 

1-1/8     -    8/15/55-D 

8/15/54 

99.31 

-.03 

1.18 

5,359 

1-1/4    -  12/15/55-E 

12/15/54 

99.28 

-.06 

1.39 

+  .21 

Footnotes  at  end  of  Tahle  5. 


Table 

3.-  Treasury  Notes    (Taxabl 

(Price  decimals  are  32nds) 

e) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

standing 

(mminns) 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

High 

Lov 

Price 

Date 

Price 

Date 

$5,365 
6,854 

y 

1,007 
550 

2,997 

531 

4,155 

821* 

383 

121 

5,102 

U9 

29 

1-1/256  -      3/15/55-A 
1-3/4    -    12/15/55-B 
1-5/8    -      3/15/56-A 
1-1/2      -       l*/l/56-EA 
1-1/2     -    10/1/56-BO 

2-7/8    -      3/15/57-A 
1-1/2     -       4/1/57-EA 
1-5/8    -      5/15/57-B 
2            -      8/15/57-C 
1-1/2     -    10/1/57-BO 

1-1/2      -        l*/l/58-EA 
1-1/2      -      10/1/58-BO 

1-7/8     -      2/15/59-A 
1-1/2      -        l*/l/59-EA 
1-1/2      -     10/1/59-EO 

100,02 
100,09 
100.02 
100.06 
100.06 

101.31 
99.16 
99.17 

100.02 

99.12 

98,20 
98.14 
99.01 
97.18 
97.14 

-.04 
-.08 

-.08 
-.08 

-.20 
-.08 
-.14 

-.22 

-.12 
-.16 
-.12 
-.14 
-,14 

.9455 
1.42 
1.57 
1.34 
1.39 

1.92 
1.74 
1.84 
1.97 
1.74 

1.95 
1.94 
2.13 
2.11 
2.08 

+  .41^ 
+  .24 

+.17 
+.14 

+.25 
+.13 
+  .20 

+  .15 

+.13 
+  .15 
+  .10 
+.12 
+  .11 

3/15/50 

12/15/50 

2/15/55 

4/1/51 

10/1/51 

9/15/53 
4/1/52 
10/4/54 
2/15/55 
10/1/52 

4/1/53 
10/1/53 
5/17/54 

4/1/54 
10/1/54 

100.21 
101.12 
100.04 
101.00 
101.00 

104.01 
100.11* 
100.04 
100.04 
100.12 

100.00 
99.28 

100.21 
99.20 
98.18 

5/5/54 
7/16/54 
1/28/55 
9/13/54 
9/13/54 

2/24/54 

8/6/54 

11/19/54 

1/28/55 

9/7/54 

4/29/54 
7/19/54 
7/16/54 
5/4/54 
10/5/54 

97.22 
97.21 
100. oe 
97.06 
96.20 

100. 04| 
95.24 
99.16 

100.02 

94.24 

93.16 
96.02 
98.28 
97.18 
97.14 

12/26/51 

6/1/53 

1/31/55 

6/16/53 

6/8/53 

9/2/53 

WP^ 
1/28/55 

1/31/55 

6/2/53 

6/4/53 
10/5/53 
1/17/55 
1/31/55 
1/31/55 

Footnotes  at  end  of  Tahle  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  deoloals  are  32nda) 


Deaonptlon 

Price 

Yield 

Issue 
date 

Prloe  range  since  first  traded  2/ 

Aauvint 
out- 
standing 

Bid 

Change 

from 

last 

month 

To 
matvirlty 

Change 
from 
Uet 
month 

High 

Lav 

(mlUlona) 

Prloe 

Date 

Price 

Date 

$1,449 

3,822 

927 

4,245 

2,368 

5,277 
3,465 
3,806 
2,239 
11,177 

2,U6 
6,754 
2,826 
3,754 
3,830 

4,718 
2,961 
1,887 
2,716 
3,817 
1,606 

y 

2-1/2*  -       3/15/56-58 
2-1/4     -       9/15/56-59 
2-3/8    -      3/15/57-59 
2-3/8    -      6/15/58 
2-1/2     -    12/15/58 

2-1/4    -      6/15/59-62 
2-1/4    -    12/15/59-62 
2-1/8    -    U/15/60 
2-3/4    -      9/15/61 
2-1/2     -    11/15/61 

2-1/2      -       6/15/62-67 
2-1/2      -       8/15/63 
2-1/2     -     12/15/63-68 
2-1/2     -      6/15/64-69 
2-1/2     -    12/15/64-69 

2-1/2      -       3/15/65-70 
2-1/2      -       3/15/66-71 
2-1/2      -       6/15/67-72  6/ 
2-1/2      -       9/15/67-72  b/ 
2-1/2     -      12/15/67-7?  1/ 

3-1/4     -       6/15/78-83  1/ 
3            -           2/15/95  2/ 

101.07 
100.20 
101.02 
101.02 
101.13 

98.28 

98.28 

99.04 

101.18 

100.00 

98.24 
99.21 
97.31 
97.10 
97.09 

97.06 
97.05 
97.06 
97.04 
97.06 

107.08 
100.07 

-.07 
-.07 

-,u 

-.10 

-.18 

-.19 
-.19 

-.17 

-.25 
-.22 

-1.03 
-.19 
-1.15 
-1.21 
-1.22 

-1.23 
-1.23 
-1.20 
-1.20 
-1.19 
-2.26 

1.39*  5/ 

1.85  2/ 

1.86  2/ 
2.05 

2.12 

2.42 
2.41 
2.29 
2.49 
2.50 
2.62 
2.54 
2.67 
2.73 
2.73 

2.ra 

2,72 
2,71 
2,71 
2,70 

2.82  S/ 

2.99 

+.U* 
+.11 
+  .14 
+  .09 

+.14 

+.09 
+.09 
+  .10 
+.12 
+.11 

+  .11 
+.07 
+  .12 
+.15 
+.15 

+  .14 
+  .13 
+  .12 
+  .12 
+  .11 

+  .15 

6/2/41 

2/1/44 

3/1/52 

7/1/52 

2/15/53 

6/1/45 

11/15/45 

8/15/54 

U/9/53 

2/15/54 

5/5/te 

:2/l5/54 

12/1/42 

4/15/43 

9/15/43 

2/1/44 
12/1/44 

6/1/45 
10/20/41 
11/15/45 

5/1/53 
2/15/55 

U0.22 
107.16 
102.26 
102.30 
103.24 

104.20 
104.21 
100,19 
104.22 
103.00 

108.12 
100.15 
108.03 
107.25 
107.24 

107.23 
107.22 
106.16 
109.18 
106.16 

111.28 
100.11 

2/8/46 

4/6/46 

7/2/54 

4/29/54 

4/29/54 

4/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

4/6/46 
12/10/54 
4/6/46 
4/6/46 
4/6/I16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

8/4/54 
1/28/55 

97.10 
95.04 
96.06 
96.10 

97.04 

92.02 
92,00 
98.24 
100.19 
99.24 

92.00 
99.15 
91.04 
90,28 
90,20 

90.18 
90.16 
89.30 
89.30 
89.30 

98.20 
100.07 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 

1/17/55 
U/13/53 

1/17/55 

6/1/53 
1/17/55 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
1/31/55 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(minionB) 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  U 

Bid 

Change 

from 
last 
month 

To  first 
call 

Change 
from 
last 
nion'th 

High 

Low 

Prloe 

Date 

Price 

Date 

$2,611 

982 

919 

1,485 

2-7/85t  -    3/15/55-60  8/ 
2-3/4    -    9/15/56-59 
2-3/4    -    6/15/58-63 
2-3/4    -  12/15/60-65 

100.09 
102.30 
104.16 
106.16 

-.07i 

-.04 

-.20 

-.22 

.39* 
.91 
1.38 
1.58 

+.18* 
-.02 
+.15 
+.10 

3/15/35 

6/pM 
12/15/38 

U6.02 
116.13 
117.04 
119.00 

1/12/46 
1/26/46 
1/15/46 
1/25/46 

98.30 
98.10 
99.15 
99.14 

9/20/45 

yi/37 

9/25/39 

9/25/39 

^ 


V 


Excess  of  price  over  lero  yield.  5/ 

Tax  Anticipation  Series. 

Beginning  April  1953,  prices  are  closing  hid  quotations  In  the  orer-the- 
counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  hid  and        6/ 
ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  Nev  York  Stock  Exchange.  "When  issued"  prices  are  in- 
cluded in  history  beginning  October  1,  1939.  Dates  of  highs  and  lows         jj 
In  case  of  recurrence  are  the  latest  dates. 

The  Issues  involved  in  the  February  15,  1955,  refunding  were:  1-5/8*  notes 
amounting  to  $8,462  million;  2*  note,  $3,792  mlllionj  3*  bond,  $1,923         8/ 
mllUon.  For  further  detail,  see  "Debt  Operations,"  Table  3. 


Yield  to  first  call.  Yields  are  con^juted  to  call  date  vnen  the 

price  is  above  par  and  to  maturity  when  the  prloe  is  at  or  below 

par. 

Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

from  12  to  20  years  beginning  April  15,  1953,  as  shown  under 

"Average  Yields  of  Long-Term  Bonds." 

Inclined  in  the  new  long-term  taxable  Treasury  bond  olass  duo  or 

callable  20  years  and  after,  as  shown  under  "Average  Yields  of 

Long-Term  Bonds." 

Called  on  Hovember  15,  1954,  for  redemption  on  March  15,  1955. 


3a 
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AVEFUCE  YIELD6  OF  L0HG-TEH4  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per  annua) 


Period 


Taxable 
Tre  08107 
bonis 

1/2/ 


Moody'a  Aaa 

corporate 
bonds 

u 


Taxable 

Treasury 

bonds 

1/2/ 


Moody's  Aaa 

corporate 

bonds 

i/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  i/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

i/ 


Annual  series  -  calendar  year  averages  of  monthly  serlee 


19'»2 

191*3 

l^Wt  

191*5 

I9U6 

191*7 

191*9 -Jan., 
Feb., 
Mar., 
Apr., 
May., 
June, 
Julj, 
Aug.. 
Sept, 
Oct., 
Hot.  , 
Dec, 

1950-Jan., 
Feb., 
Mar.. 
Apr. . 
May.. 
Jvme, 
July, 
Aug., 
Sept, 
Oct., 
Hot.. 
Dec. 

1951 -Jan.. 
Feb.. 
Mar. 


2.U6 
2.1*7 
2.U8 
2  37 
2  19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


I9U8. 
191*9. 
1950. 
1951. 
1952- 


2.1*1* 
2  31 
2.32 

2.57 
2.68 


2.8e 

2.66 

2.62 
2.86 
2.96 


1953 
1951*. 


2.92 
2.51* 


3.16  kj 

2.T1 


3.20 
2.90 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2U 
2.22 
2.22 
2.20 
2.19 

2.20 
2.2l* 
2.27 
2.30 
2.31 
2.33 
2.31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 

2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


Monthly  aeries  -  averages  of  dally  series 


1951 -Apr 

May 

June. . . . 
July.... 

Aug 

Sept.... 

Oct 

Hot 

Dec 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June, 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. . 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.71* 
2.71 
2.70 
2.64 
2.57 
2.61 
2.61 
2.70 
2.71 
2.74 
2.71 
2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 


98 

93 

96 

93 

93 

91* 

95 

2.94 

2.95 

3.01 

2.98 

2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.  . 
Sept. 
Oct.. 
Hot.. 
Deo. . 


1951* -Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug. . 

Sept. 
Oct.. 
Nov.. 
Dec. 
1955-Jan.. 


2.97 


09 
09 
99 
00 
97 
83 
2.85 
2.79 


2.68 
2.60 
2.51 

2.1*7 

2.52 
2.51* 

a. 1*7 
2.1*8 
2.51 
2.52 
2.55 
2.57 
2.65 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.0I* 
2.96 

2.90 

2,85 
2.73 

2.70 
2.72 
2.70 

2.62 
2.60 
2.61* 

2.65 
2.68 
2.68 
2.77  6/ 


3.23 
3.3'* 
3.1*0 
3.28 
3.21* 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 
2.87 
2.89 
2.90 
2.93 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable  Treasury  bonds , 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
2/ 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  i/ 


FrOB  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

a/ 


Weekly  series  -  averages  of  dally  series  for  wseka  ending  - 


195i*-Aug. 


6 
13 
20 
27 
Sept.  3 
10 
17 
21* 


2.1*4 
2.47 
2.1*8 
2.49 

2,50 
2.51 
2.51 
2.51 


2.59 
2.59 
2.60 
2.61 

2.63 

2.64 
2.64 
2.65 


2.87 
2.87 
2.86 
2.87 
2.88 
2.89 
2.89 
2.89 


L954-0ct. 


15 

22 

29 

Nov.   5 

19 
26 


2.51 
2.51 
2.52 
2.53 

2.54 

2.54 
2.55 
2.55 
2.56 


.65 
.63 
.63 
.65 
.67 
.68 


2 
2 

2 
2 
2 

2, 
2,68 
2.68 
2.68 


2.89 
2.88 
2.88 
2.87 
2.87 

2.88 
2.89 
2.89 
2.88 


1954-Doo . 


1955-Jan. 


2.57 
2.56 
2,58 
2.59 
2.58 

2.62 
2.64 
2.65 
2,67 


2.68 
2.67 
2.69 
2.69 
2.67 

2.71 
2.76 
2.78 
2.806/ 


2,89 
2.89 
2.90 
2.91 
2.92 
2.91 
2.92 
2.93 
2.94 


Dally  seriea  -  unweighted  averageB 


1955-Jan. 

3 

2.61 

2.70 

2.91 

L955-Jan.  13 

2.65 

4 

2.61 

2.70 

2.91 

14 

2.66 

5 

2.63 

2.71 

2.91 

6 

2.62 

2.71 

2.91 

17 

2.67 

7 

2.62 

2.71 

2.92 

18 
19 

2.65 
2.64 

10 

2.62 

2.74 

2.92 

20 

2.65 

11 

2.64 

2.75 

2.92 

21 

2.66 

12 

2.64 

2.75 

2.92 

2.77 

2.92 

1955-Jan,  24 

2.66 



2.78 

2,93 

2.78 

2.92 

25 

2.67 

2.78 

2.93 

26 

2.67 

2,78 

2,94 

2.79 

2.92 

27 

2.67 

2.78 

2.94 

2.78 

2.93 

28 

2.69 

2.90  6/ 

2.95 

2.77 

2.93 

2.78 

2,93 

31 

2.71 

2.90 

2.95 

2.78 

2.93 

1/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Eeserve  Bank  of  New  York,  based  on  closing  bid  quotations 
m  the  over-the-counter  market.  Yields  foi'  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonis,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  In  this  issue  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury 
bonds  included  the  followlns:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  1941  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  1944,  page  58. 


3/  Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 
seriea  supersedes  the  Treasury  average  of  high-grade  corporate 
bonds  previously  shown  in  this  table,  trtiich  was  discontinued 
after  March  1953- 

4/  Average  covers  8-1/2  months  beginning  April  15,  the  inception 
date  of  this  serlee. 

5/  The  long-term  taxable  Treasury  bond  average  was  revised  begin- 
ning April  1,  1952,  see  footnote  2.  The  old  average  for 
April  1952  was  2.62  percent. 

6/  Includes  the  3*  bonds  of  February  15,  1995,  flra*  quoted  on 
January  28,  1955. 
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.IRTERNAL  REVENUE  C0LI£CTI0N3. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousand a  of  dollars) 


riBoal  Tear 
or  Booth 


Budget 

rsoelpta 

froB 

Internal 

revenue 


Adjuataent  of 
coUeotlona 
to  budget 
reoelpta  i/ 


Total 

oolleotlona 

reported  by 

Internal 

Beveoue 

Serrloe 


Corporation 
inoone  and 
profits 
taxes 


Individual  Incone  tax  and  employiient  taxes 


Total 


Individual 
Incooe  tax 
not  with- 
held £/ 


Individual 
iDconte  tax 
withheld  1/ 


Old-age 
Insurance 
taxes  i/ 


Ballroed 
retire- 
ment 


Unemploy- 

nent 

Insurance 


L9l»7 

L948 

L949 

L950 

L951 

L952 

L953 

L95'* 

■95'^-Jaixttai7 . . 
February. 
March . • . • 

April 

May 

June 

July 

August... 
September 

October. . 
Hov amber. 
December. 


39,3T9,1«59 

41,853,485 
40,307,285 
39,448,607 
51,106,095 
65,634,894 
70,170,974 
70,299,652 

4,808,013 

6,225,480 

12,819,540 

3,725,337 

4,822,756 

10,957,908 

2,849,431 
'*,633,990 
5,115,671 

2,699,749 
4,629,478 
4,004,978 


y 


4271,023 
-U,057 
-155,840 
+491,475 
+^0,409 
+625,308 
+484,439 
+379,661 

+377,651 
-2,060,985 
+1,520,588 

+49,422 

-1,739,559 
+1,838,364 

-883 

+615 

-64 

-335 

+788 

-85 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,919,991 

>»,  1*30,362 

8,286,465 

11,298,952 

3,675,915 
6,562,315 
9,119,5W» 
2,850,314 
4,633,375 
5,115,735 
2,700,084 
4,628,690 
4,005,063 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
l'*,387,569 
21,466,910 
21,594,515 
21,546,322 

445,246 

401,136 

7,353,717 

647,123 

358,9lt2 

6,918,003 

/      532,281 

299,945 

1,103, 9'«0 

360,516 

288,972 

1,181,273 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,31't 

3,52'*,343 
6,483,044 
3,196,360 

2,455,607 
1*,787,699 
1,567,230 

1,528,001 
3,505,481 
3,173,096 
1,489,029 
3,500,684 
2,023,753 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

U,345,o6o 

11,403,942 

10,736,578 

2,371,889 
1,050,976 
2,697,997 
757,627 
139,189 
1,362,012 

252,145 
93,008 

1,429,465 

199,101 

77,617 

271,658 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,076,329 


1, '►58,93'* 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,219,304 


1,114,675 

5,191,642 

401,828 

1,686,503 

'*,559,319 

146,063 

1,252,385 
3,320,589 
1,696,174 

1,265,005 
3,313,289 
1,687,218 


379,555 
560,U3 
562,734 
548,038 
579,778 
620,622 
628,969 
605,221 

3,651 
57,235 
91,159 

6,601 
61,762 
68,465 

19,588 
76,043 
46,871 
21,010 
94,486 
64,403 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 

34,128 

183,190 

5,377 

4,876 

27,429 

-9,310 

3,884 

15,841 

586 

3,912 
15,292 

474 


Miscellaneous  internal  revenue 

Fiscal  year 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Sxclse  taxes 

or  month 

Total 
excise 

taxes 

Alcohol 
taxes 

Tobacco 
taxes 

Staiqi 
taxes 

Manufacturers ' 
and  retailers' 
excise  taxes 

Miscel- 
laneous 
taxes 

947 

8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,433,329 

9,804,305 
10,837,'»01 
10,452,354 

460,772 

1,402,286 

748,875 

573,185 
1,415,674 

63l*,311 
790,031 
827,9't8 
838,700 

850,539 
839,031* 
800,036 

1,597 

1,723 

6,138 

266 

779,291 
899,3'*5 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 

65,454 

85,813 

119,423 

96,470 
73,088 
73,044 
76,597 
63,232 
72,305 
64,809 
61,403 
81,382 

7,283,376 
7,409,9'H 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,946,116 
9,517,233 

395,319 

1,316,473 

629,452 

'♦76,715 

1,31*2,586 

561,267 

713,435  2/ 

764,716 

766,395 

785,730 

777,631 

718,654 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 
2,549,120 

2,780,925 
2,783,012 

165,610 
181,402 
223,896 
222,619 

222,4-^ 
246,434 
225,528 
207,282 
249,542 
273,069 
279,837 
209,476 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,229 

123,405 
110,993 
134,778 
129,854 
130,468 
147,007 
122,532 
141,200 
137,033 
133,597 
123,507 
108,384 

79,978 
79,466 
72,828 
84,648 
93,107 

84,995 
90,319 
90,000 

11,895 
5,933 
6,128 

6,138 

10,876 

6,176 

7,323 
12,302 
12,664 
6,785 
3,345 
9,324 

1,939,621 
2,U9,157 
2,220,744 
2,245,l8e 
2,840,690 

2,824,409 
3,358,797 
3,126,594 

45,184 

757,495 

60,201 

49,751 

727,016 

10,859 

37,724 

692,124 

3,120 

41,663 

695,809 

10,026 

1,551,245 
1,655, 7U 
1,752,792 
1,720,908 
1,842,598 
1,947,472 

948 

949 

950 

951 

952 

953 

2,061,164 

954 

1,937,399 

954-JanMary 

February 

March 

49,224 
260,650 
204,447 

68,353 
251,747 
150,791 

88,690 
231,909 
106,479 

55,731 
175,483 
U0,105 

April 

)fay 

Juxie 

July  i/ 

August 

Septeniber 

October 

lovamber 

December 

Juroe:  Internal  Bevenue  Sejrvloe  reports  for  detail  of  oolleetlons  by  type 
of  tax;  Dally  Treasury  Statement  for  budget  receipts  from  internal 
revenue  throu^  the  fiscal  year  1952,  and  the  new  "Monthly  Statement 
of  Beoelpts  and  Expenditures  of  the  United  States  Govemment"  for 
receipts  thereafter.  Certain  detail  by  type  of  tax  is  available  only 
on  the  basis  of  returns  filed  with  the  Internal  Bevenue  Service.  The 
figures  shown  include  colleoticns  for  credit  to  special  accounts  for 
certain  island  possessions,  as  reported  by  the  Internal  Bevenue 
Service. 

'  Differences  between  the  amounts  of  Internal  revenue  reported  by  the 
Internal  Bevenue  Service  as  collections  for  given  periods  and  the 
aaounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
ssme  periods  arise  because  of  differences  in  the  time  when  payments 
are  included  In  the  respective  reports.  Tax  payments  are  included  in 
budget  receipts  irtien  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
Included  in  Internal  Bevenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices,  thider  procedure  begun  in  I95O  with  irithheld  income  tax 
and  old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  quarterly  returns  to  the  Internal  Bevenue  Service. 
Under  this  procedure,  the  payments  are  Included  in  bulget  receipts  in 
the  month  In  which  the  depositai7  receipts  are  Issued  to  the  taxpayers. 


Bevised  accounting  procedures  effective  July  1,  1954,  extei^edthe 
same  practice  to  Internal  Bevenue  Service  collection  reports. 

2/  Honthly  figures  Include  old-age  insurance  tax  on  self- employment 
income,  which  is  levied  and  collected  as  part  of  the  iidivldual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3),  and  t,t  is  included  under  "Old-age  insurance 
taxes . " 

2/  Withheld  income  tax  and  old-age  insurance  taxes  on  employers  anl 
e]iq)loyees  are  paid  into  the  Treasury  lA  combined  amounts  beginning 
January  1951.  In  Internal  Bevenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  is  based  on  estimates 
made  In  accordance  with  provisions  of  Sec.  IO9  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  appropriations  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund. 

4/  Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1, 

5/  Beginning  July  1954,  collections  shown  include  undistributed  de- 
positary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 

6/  Bepealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
Included  under  "Miscellaneous  taxes." 

■jj    Beginning  July  1954,  total  Includes  the  whole  amount  of  undistrib- 
uted depositary  receipts  for  excise  taxes. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS ' 
Billions 


60 


40 


20 


Total* 

H  '*~mFiscal  year 

1 

H       ournparison  first 
^  *^  5  months  fiscal 
^     years  1954  and  1955 

1 

1 

1 

1 

11 

^ 

"DOLLARS 
Billions 


60 


40 


20 


1940 


42 


'44 


'46 


'48 


'50 


'52 


'54 


DOLLARS 
Billions 


38 

22 

36 

20 

34 

18 

32 

16 

30 

14 

28 

12 

26 

10 

24 

8 

22 

6 

20 

4 

18 

2 

16 

0- 

14 

6 

12 

4 

10 

2 

8 

0 

6 

6 

4 

4 

2 

2 

0 

1940       '42         '44        '46 

•48 

'50 

'52 

'54 

Estate  and  Gift  Taxes 

--■■■■■■■■w^ 

1940       '42 


•44 


'46         '48 


'50 


•52 


•54 


1940       '42 


Beginning  July  1954,  Includes  undistributed  depository  receipts  (see  Table  Z).  The  whole  amount  of  such  receipts 
for  excise  taxes  is  Included  under  "Other  excise  taxes." 


Office  of  the  Secretory  of  the  Treasury 


March  1955 


^-i 


IMTEFMAL  REVBfUE  COLLECTIONS . 


Table  2.-  Detail  of  Col lections  by  Type  of  Tax 

(In  thousandB  of  dollars) 


T^pe  of  tax 


Corporation  inoome  and  profits  taxea  l/. 


Individual  Inooae  tax  and  eBplojaent  taxes: 


loocaie  tax  not  withheld  2/ 

lusQBe  tax  withheld  and  old-age  Insurance:  1/ 

Beoelred  with  returns 

UWlstrlbuted  depositary  receipts  hj 

Ballroad  retirenent: 

BecelTed  with  returns 

Utodletrlhuted  depositary  receipts  kj 

XtaeBployaent  Insurance 


Total  IttllTldual  Inoone  tax  and  eaployment  taxea. 
Miscellaneous  Internal  rerenue: 


Estate  tax. 


Gift  tax. 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (dconestlc,  excise) 

Distilled  spirits,  rectification  tax 

Wlnee,  cordials,  etc.  (iisported,  excise) 

Wines,  cordials,  etc.  (donestlc,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  Banufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  Btemsa   for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Femented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes) 


Fiscal  year 


1953 


21,59'»,515 


Total  alcohol  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobaooo  taxes. 


Stamp  taxea: 

Bonds,  Issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

Sllrer  bullion  sales  or  transfers 


Total  sta^  taxes. 


Manufacturers*  excise  taxes: 

lubricating  oils 

Gasoline 

Tires  and  tubes 

Autonoblle  tntcks  and  buses 

Other  autovblles  and  motoroycles 

Parts  and  accessories  for  autciBobllss 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Kadlo  sets,  phonographs,  telerlslcn  sets,  coHponents, 

etc 

Rionograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alx-oooiltloners,  quick- 
freeze  units ,  etc 

Matches 

Boslneas  and  store  machines 

Fhotcgraphlc  apparatus 

%>ortlng  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  rerolvers 

Mechanical  pencils,  pens,  and  Haters 


Total  manufacturers'  excise  taxes. 


U,603,9lt2 
2U,7l»8,5e6 

628,969 

273,  ise 

37,^5'^,6l9 


78^,590 


106,69lt 


V)^^ 


First  6  months  of 
fiscal  year 


21,5'^,322 


10,9't6,578 
26,085,633 

605,221 
283,882 


1,641,933 

26,845 

3,956 

76,579 

16,272 

24 

1,020 

13,349 

27,956 

762,983 

5,215 


2,780,925 


46,277 

49 

7 

1,586,775 

3,821 

17,244 

717 

1 

19 


1,654,911 


8e,64o 

7,582 

97 


90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 
113,390 

36,684 

159,383 

7,617 

U,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,938 


37,921,31'* 


2,862,788 


863,344 


71,778 


1954 


5,422,156 


1955 


Sixth  month  of 
fiscal  year 


1954 
(Deoeaber  1953) 


2,566,888 
12,985,602 

316, 3  "19 
38,192 


15,907,031 


230,566 

1,643,064 

24,951 

4,152 

74,527 

16,427 

31 

1,088 

13,013 

306 

769,774 

5,112 


2,783,012 


45,576 

1(2 

5 

1,513,734 

3,925 

16,249 

695 


1,580,229 


83,035 

6,941 

24 


90,000 


68,441 
835,610 
152,079 
149 ,91"* 
867,482 
135,2'»8 
97,  "tW 
35,390 

135,535 
8,445 
9,191 

75,059 
9,373 
"•8,992 
25,196 
12,766 
10,266 
975 
10,885 


2,688,262 


415,716 


6,114 


133,530 

896,035 

14,172 

2,464 
37,874 

12,070 

21 

613 

6,831 

228 

412,936 

3,798 


1,520,572 


23,806 

19 

3 

769,423 

1,923 

8,157 

390 


803,723 


39,321 

3,521 

12 


42,855 


38,155 
400,526 
78,629 
76,815 
430,163 
63,5*6 
41,184 
13,931 

57,224 
3,476 
3,7'<2 

36,827 

3,894 

21,233 

13,879 

6,760 

6,861 

379 

4,555 


1,301,780 


3,766,928 


2,322,994 

12,518,510 
16,152 

297,175 

25,225 

39,989 


15,220,044 


407,308 


12,419 


1955 
(Deoeiber  1954) 


136,634 
845,938 

15,409 
2,749 

39,469 

11,688 

18 

517 

6,134 

30 

382,048 

4,103 


1,444,737 


23,126 

24 

4 

732,801 

1,858 

8,037 

396 

8 

1 


766,254 


48,454 

3,271 

18 


51,742 


37,244 

490,277 

82,302 

65,636 

444,179 

70,609 

16,986 

7,981 

54,756 
4,045 
4,770 

l6,ii8l 
2,658 

26,249 
8,032 
7,514 
7,819 
567 
4,298 


1,352,402 


1,882,291 

364,365 
114,999 

84,736 
2,071 


566,172 


61,525 


1,155 


27,967 

121,397 

1,836 

644 

7,395 

181 

3 

93 

859 

56,043 
58 


216,490 


3,294 
2 

« 

115,319 

333 

1,074 

34 


120,058 


4,503 
575 

1 


5,079 


5,581 

25,548 

24 

4,964 

126 

2,123 

2,052 

n 

1,476 

235 

31 

1,762 

72 
84 
34 
286 
-409 
73 


44,075 


1,181,273 


271,658 

115,365 
1,571,853 

94,128 

-29,725 

474 


2,023,753 


73,205 


8,176 


121,935 

2,633 

688 

6,384 

-132 

7 

-146 

604 

-22 

52,609 

-485 


209,478 


2,978 
4 

• 

103,957 

324 

1,089 

33 


108,384 


8,813 

508 

3 


9,32'» 


840 

6,71'» 

• 

84 

7 

279 

93 

8 

4oe 

40 
9 

73 

-19 

202 

55 

29 

-1 

• 

26 


8,842 


Footnotes  at  end  of  table. 


(Contlnusd  on  following  page) 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  -  (Continued) 

(In  thousanda  of  dollars) 


Tjve  of  tax 

Fiscal  year 

First  6  months  of 
fiscal  year 

Sixth  month  of 
fiscal  year 

1953 

195'* 

1951* 

1955 

1954 
(December  1953) 

1955 
(December  I954) 

Mlscellaneoue  Internal  rerenue  -  (Continued) 
Excise  taxes  -  (Continued) 
Eetallers': 

Furs 

1*9,923 
23l*,659 

95,750 
115,677 

1*96,009 

78,130 
1*17,91*0 
357,933 

28,378 
287,1*08 
1*19,601* 

10,368 
312,831 

1.6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,983 

7 
15,091 
10,1*75 

6U7 

2,06l,l6U 

9,91*6,116 

39,036 
209,256 

79,891 
U0,llt9 

1*38,332 

73,885 
1*12,508 
359,1*73 

30,106 

21*6,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,227 

ll*,6l6 

12 

918 

16,266 

8 

19,056 

9,558 

3,505 

1,937,399 

10,756 
86,217 
32,351 
1*4,982 

174,306 

35,538 
203,054 
178,155 

11,979 

125,634 

188,937 

3,547 

136,320 

18,095 

13,298 
2,694 

12,806 

3 

445 

7,223 

5 
8,367 
5,550 

534 



952,185 

8,283 
59,687 
28,096 
31,998 

401 

1,130 

248 

536 

2,316 

123 

Jewelry 

696 

Luggage 

130 

Tn^lftt  preparations ^i.*   *i*   * 

241 

Total  retailers •  excise  taxes 

128,064 

1,184 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

36,617 

144,640 

131,655 

22,925 

100,548 

195,1.60 

2,707 

59,857 

19,375 

20,847 

2,547 

U,231 

16 

461 

9,516 

U 

12,531 

4,166 

-6,7U 

768,398 

12 

87,  U6 

81,068 

382 

12,418 

14,326 

34 

433 

602 

216 

49 

217 

1 

64 

102 

* 

510 
822 

278 

198,649 

-71 

Telephone,  telegraph,  radio,  and  cable  facilities.... 
Local  teleidione  service ■ 

^4i:6l^ 

Transportation  of  oil  by  pipe  line 

8 

TrAnfjportatl  on  of  p^raons ,  ft  to 

1,320 

Transportation  of  property 

1,233 

Leases  of  8afe-<Leposlt  boxes 

12 

»'iiii1i>fl1onB  *rf>  thnatem     trmnnrts     ntrt 

892 

MjBlsslons  to  cabarets,  roof  gardens,   etc 

313 

Club  dues  and  Initiation  fees 

157 

TVlVlIng   «11«yOj    por.1    tnljlpB^    ptr ,,,     ,,.     ,     , 

45 

Coin  operated  devices 

178 

Multerated  and  process  or  renovated  butter,  and 
filled  cheese 

2 

Narcotics,    Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

73 

1 

w«t.1  r.nni   y-\  ronmn   Art ,,,,,,,,,.,,  ,    ,    ,    . 

* 

Diesel  oil  5/ 

220 

Wagering  taxes 

653 

All  other.   Including  repealed  taxes  not  shown 

separately 

4,537 

Total  mlscellnneoiis  taxes 

U0,105 

Total  excise  taxes: 

Becelved  with  returns  and  from  sale  of  stamps 

Ubdlstrlbuted  depositary  receipts  k/ 

9,517,233 

4,795,422 

4,5U,597 
14,964 

4,946,288 

586,666 

447,317 
271,337 

Total  mlscellaneoue  Internal  revenue 

10,837,1*01 

69,686,535 

+1*81*,  1*39 

70,170,971* 

10,1*52,351* 

69,919,991 

+379,661 

5,217,252 

649,347 

800,036 

Total  collections  reported  by  Internal  Kevenue  Service 

26,51.6,438 

+394,180 

26,940,618 

23,933,261 

+37 

3,097,810 

+1,506,31.6 

4,604,156 

4,005,063 

Adjuatment  to  budget  receipts  6/ 

-85 

Budget  receipts  from  Internal  revenue  j/ 

70,299,652 

23,933,298 

4,004,978 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Dally  Treasury  Statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  az>d  the  new  "Monthly  Statement  of 
Eecelpts  and  Expenditures  of  the  United  States  Government"  for  receipts 
thereafter.  Certain  detail  by  type  of  tax  Is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Eevenue  Service.  The  figures 
shown  Include  collections  for  credit  to  special  accounts  for  certain 
island  possessions,  as  reported  by  the  Internal  Eevenue  Service. 

1/  Includes  excess  profits  taxes  on  Araj   and  Navy  contracts  li^posed  by  the 
Vinson  Act  as  amended  (34  U.S.C.  496),  and  Incons  tax  on  business  Income 
of  exei^t  organizations  li^sed  by  the  Eevenue  Act  of  1951,  approved 
October  20,  I95I. 

Includes  old-age  insurance  tax  on  self -employment  Income,  imposed  by  the 
Social  Security  Act  Amendments  of  I95O  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  individ- 
ual Incoae  tax  beginning  with  the  taxable  year  1951.  For  estimated 
fiscal  year  breakdown,  see  Table  1. 

Beginning  JanuaQr  1951,  withheld  income  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  into  the  Treasury  in 


y 


2/ 


combined  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of 

1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

Under  revised  accounting  procedures  effective  July  1,  1954,  tax 

payments  made  to  banks  under  the  depositary  receipts  system  are 

included  in  Internal  Eevenue  Service  reports  of  collections  in  the 

month  in  idilch  the  depositary  receipts  are  Issued  instead  of  the 

month  in  which  tax  returns  supported  by  the  depositary  receipts 

are  received  in  internal  revenue  offices,  as  was  the  previous 

practice.  The  'Undistributed  depositary  receipts"  Included  in  the 

collections  represent  the  amount  of  depositary  receipts  issued  during 

the  period  less  the  amount  received  with  returns.  In  the  case  of 

excise  taxes,  it  is  not  possible  to  classify  the  depositary  receipts 

by  type  of  tax  until  the  returns  are  received.  Accordingly,  the 

amotmt  of  such  undistributed  depositary  receipts  la  included  only  in 

the  total  of  excise  taxes. 

Applies  to  diesel  oil  used  in  highway  vehicles. 

See  Table  1,  footnote  1. 

Hew  reporting  basis;  for  explanation,  see  footnote  on  page  1. 

Less  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  nlllloaa  of  dollars  axoapt  «•  noted) 


Sod  of  flaoal 
year  or  aonth 


Total 
none;  in 
olroula- 
tlon  1/ 


Paper  acia»j 


Total 
paper 
money 


Hold 
oertlf- 
loatea 
2/ 


Silver 

oertlf- 

loates 


Treasury 
notes 
of  1890 
3/ 


united 
states 
notes 


Federal 
Beserre 
notes 


Federal 
Pe serve 
Bank 
not** 

y 


Rational 

bank 

note* 

y 


w*? 

19U8 

19'*9 

1950 

1951 

1952 

1953 

195"* 

L953-I>ecead)er.. 

L95lt-Julj- 

August.... 
September. 

October. . . 

Hovenber.. 

December.. 

L955*Janu«iy . . . 


28,297 
27,903 
27,'*93 
27,156 
27,809 

29,026 
30,125 
29,922 
30,781 

29,892 
29,929 
29,985 

30,071* 
30,500 
30,509 
29,789 


26,9'*2 

26,1182 
26,031* 
25,661 
26,231 
27,31*8 

28,359 
28,127 

28,968 

28,099 
28,129 
28,171* 

28,255 
28,661* 
28,675 

27,981 


1*8 
1*5 
1*3 
1*1 
39 
38 
37 
35 

36 

35 
35 
35 

35 

35 
35 
35 


2,061 
2,061 
2,061 
2,177 
2,092 

2,086 

2,122 
2,135 
2,100 

2,12s 
2,137 
2, 160 

2,169 
2,172 
2,11*3 
2,055 


320 
321 
319 
321 

318 

318 
318 

320 

316 

316 
319 
319 

320 
319 
311 

303 


23,999 
23,600 
23,209 
22,760 
23,1*56 

21*, 605 
25,609 
25,385 

26,253 

25,377 
25,390 
25,1*13 

25,1*87 
25,895 
25,91*5 
25,350 


1*06 
353 
309 

271* 
21*3 

221 
200 
180 

190 

179 
177 
175 

171* 
173 
171 
159 


106 
99 
93 
66 
81 

77 
73 
70 

72 

70 
69 
69 

69 
69 
68 

66 


Bnd  of  fiscal 
year  or  aonth 


Coin 


Total 
coin 


Standard 

sllrer 

dollars 


Subsidiary 
sllrer 


Minor 
coin 


Money  in 
oiroulatlon 
per  capita 
(in  dollars)  2/ 


L9i*7 

191*8 , 

191*9 

1950 , 

1951 

1952 

1953 

1951* 

1.953 -Deo  eid>er.. 

L95l*-July 

August..., 
September. 

October... 
Norember. , 
December., 

L955-Januaz7 . . , 


1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 

1,678 
1,766 
1,795 
1,812 

1,793 
1,801 
1,811 

1,819 
1,836 
1,831* 
1,808 


11*8 
156 
16I* 
170 
180 

191 
202 
212 

210 

213 
211* 
215 
216 
216 
21B 

218 


676 
919 

9>»0 
965 

1,020 

1,093 
1,150 
1,165 

1,179 

1,161 
1,165 

1,172 

1,179 
1,191 
1,186 

1,165 


331 
31*6 
355 
361 
378 

393 
1*13 
1*19 

tei* 
U19 

1*23 

liSl* 
1*28 
1*29 

1*25 


196.33 
190.31 

18I*.33 
179.03 
180.17 

181*. 90 
188.72 
181*. 23 

191.06 

183.76 
183.68 
183.72 

183.98 
186.32 
186. Ur 

l8l.i*5 


Source:  Circulation  Statement  of  tblted  States  Money.  ^ 
L/  Excludes  mcney  held  by  the  TreaainTy,  money  held  by  or  for  the  account 

of  the  Federal  Beserre  Banks  and  agents,  and  coin  estimated  to  be  jjj 
held  outside  the  continental  UMte  of  the  United  States,  Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  2/ 

1/  Gold  certificates  wore  withdrawn  from  circulation  In  1933.  l" 


Treasury  notes  of  I89O  In  ciro\ilatloc  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Peserre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lenrful  money  and  are  in  process  of  retirement. 

Baaed  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Berlsed. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End.  of  fiscal 
7aar  or  nonth 


Gold 
($35  per 
fine  ounce) 


SllTor 
($1.29+  per 
fine  ounce) 


Satlo  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


i.9>*^ 

I9W 

19'»9 

1950 

1951 

1958 

1953 

195^ 

1993 -Sec ember. . 

Xnk-JrHj 

Angnst.... 
BtytmibtT. 

October. . , 
loTsaber. , 
Daoamber., 


21,266.5 
23,532.5 
2V,i»66.3 
2%,230.7 
21,755.9 

23,3^.5 
22,1*62.8 
21,927.0 

22,029.5 

21,907-7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 
21,712.5 
21,71'*.5 


3,585-7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3,8li».3 
3,863.1 

3,837.0 

3,667.6 
3,870.2 
3,875.6 

3,878.8 
3,882.5 
3,886.6 

3,891.'» 


11*. 2 
13.8 
12.9 
13.8 
11^.6 

13.9 
1*.5 
15.0 

ll*.8 

15.0 
19.1 
15.1 

15.1 
19.2 
15.8 

15.8 


Soureet  Clroulation  Stats— nt  of  United  States  Maner. 
■llrer  aonetaxr  stoek  see  Table  k. 


Wot  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Billions  of  dollars) 


End  of  calendar  year  or  month 


Oold  assets 


UaMlltles: 
Gold  certificates, 
etc.  1/ 


Balsnce  of  gold  In 
Treasurer's  account 


19*7 

I9W 

19'»9 

1950 

1951 

1958 

1953 

195'* 

195'»-J«lor 

August.... 
Septsaber. 

October. . . 
VoreBiber.. 
Oeeaaber.. 

1955-Jai>uax7... 


22,753-9 
2U,2l*3.9 
2i*,i*27.1 
22,706.1 
22,695.5 

23,187.1 
22,029.5 
21,712.5 

21,907.7 

21,809.3 
81,810.1 

21,759.0 
21,709.9 
81,712.5 

ai,71'*.5 


21,700.0 
23,166.0 
23,373.9 
21,653.5 
21,662.5 

22,178.8 
21,5*5.7 
21,223.5 

21,1*U.3 
21,308.7 
81,320.6 

21,270.2 
21,221.1 
21,223.5 
21,228.8 


1,053-9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 
1*83.7 
1*89.0 

1*96.1* 
500.6 
U89.5 
1(88.8 
1)88.8 
I169.O 

1*85.7 


8oa««i  eismlAtloB  Stetwmt  of  United  States  Noaaj. 

i/    Ooavriaaa  (l)  goU  aartlfleataa  bald  br  ttie  pnblla  and  la  Tadaral  Beaerre 
Banka)  (8)  goU.  eartlflaata  oredlta  la  (a)  the  goU  oertlfloata  find  - 


Board  of  Gorenars,  raderal  Beserve  Qratem,  and  (b)  the  redemptlca 
fuid  -  raderal  Beserre  notes;  and  (o)  reserve  of  $156.0  Billlao 
agalnat  Umted  States  aotas  and  Treasure  notes  of  1890. 


March  1955 
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bd  of  calendar 
7aar  or  aonth 


Table  4,-  Components  of  Silver  Monetary  Stock 


(In  nllllona  of  dollars) 


19^7 

I9W 

191*9 

1950 

1951 

195a 

1953 

1951* 

195'»-J>»17 

Anguat.... 
Saptaabar. 

Ootot>ar... 
HoTfloiber. . 
Daoeabar. . 

19??-^anuar7. . . 


SllTar  held  In  Treaaur; 


Saourli«  allTer  oertlfloataa  ^ 


SllTar 
bullion  g/ 


1,937.6 
1,971.5 
2,003.2 
2,0ii0.7 
2,073.5 

2,109.7 
2,ll»0.8 
2,171.1 

2,158.1 
2,161.6 
2,163.3 

2,166, U 
2,168,6 
2,171.1 

2,m.i 


surer 
dollara 


337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 
267.6 

27'*.6 
273.0 
271.9 

270.8 
268.9 
267.6 

267,2 


In  Treaaurer'a  aoooxmt 


Subsldlarr 
ooln  i/ 


13.1 
5.9 

11.1* 
3.6 
1.7 

3.9 
6.3 

k&.o 

5l*.5 
5'*.8 

53. "* 
UB.k 
1*8.0 

50.2 


Souroet  ClroulatloD  Stataavnt  of  United  State*  Honer;  Offloe  of  the 

Treasurer  of  the  Dhlted  States. 
y    Valued  at  $1.29-f  per  fine  ounoe. 
2/  mclikles  sllrer  held.  b7  certain  agencies  of  the  Psderal  Gorenimsnt. 


Bullion  for 
reoolnaea  k/ 


Bullion 
at  ooat 


91.1  2/ 
89.3  2/ 
94.1*  2/ 

82.0  2/ 

1*5.3 

30.7 

11,0 

15.3 

13.1 
13.0 

U.O 
10.5 
U.O 

U.l 


Silver  outalde 
Treaaurr 


SllTer 
dollars  X/ 


156.3 
165.0 
171.0 
179.8 
191.3 

202.5 
213.2 
223.1 

216,3 
217.9 
219.0 

220.0 
221.8 
223.1 

223.5 


Subsidiary 
ooln  3/ 


928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 

l,2l»2,7 

1,223.2 
1,225.2 
1,229.9 

1,233.8 
1,21*1.1* 
l,2l»2.7 

1,21*2.3 


Total 
silver 

at  $1.29-* 
per  fine 
ounce 


3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 

3,791*. 1 
3,837.0 
3,886.6 

3,867.6 
3,870.2 
3,875.6 

3,878.8 
3,882.5 
3.886.6 

3,891.1* 


Valued  at  $1.3&*-  per  fine  ounoe. 
X/    Valued  at  ♦1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounoe  aooord- 
ine  to  whether  the  bullion  Is  held  for  reoolnage  of  subsldair 
BllTer  oolns  or  for  reoolnage  of  standard  silver  dollars. 


^ 
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Table  5.-  Seigniorage  on  Sliver 

(CuBulatlTe  froa  January  1,  1935  ~  in  Bllliona  of  dollara) 


Selenlorae* 
on  coins 
(■llTar  and 
Blnor) 

Soiiroea  of  salgnlorasa  on  allrer  bullion  rvTaluad  1/ 

Potential 

Kad  of  oalendar 
year  or  aonth 

Nlac.   allTer 
(inol.  allTer 
bullion  held 
June  11*,  I93I*) 

newly  Blned 
allver  (Proo. 
Deo.  21,  1933) 

nevl7  Blned 

silver  (Acta 

July  6,  1939, 

ai^ 

July  31,  191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Hatlonallxed 
silver 
(Proo.  of 
Aug.   9,   1931*) 

Total 

seigniorage 
on  allver 
revalued 

allver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

1935 

1936 

18.5 
1*6.1 
63.7 
69.5 
91.7 
122.2 
I8B.I 

21*5.7 
299.6 
362.3 
1*29.5 
1*91.9 
520,5 
559.2 
578.7 
596.6 
61*2.3 
691*. 2 

71*2.2 
792.9 

782.2 
78i*.7 
787.0 

789.3 
791.5 
T92.9 

79"*.'* 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
i*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 

1*8.7 
U8.7 
1*8.7 

1*8.7 

16.8 
36.0 
58.0 
71*.  5 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
37.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
67.6 

87.6 

l*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 

71*. 5 
8l*.6 
93.5 

101*.  7 
U4.6 
125.1* 
13"*.  7 
11*3.8 

139.9 
11*1.0 
11*1.5 

11*1,5 
11*3.1 
11*3.8 

ll*J*.7 

226.2 
302.7 
366.7 

1*57.7 
530.7 

562.7 
580.1* 
58l*.3 
581*. 3 
581*. 3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 

31*. 5 
31*. 7 
3'*.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

34.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
3U.7 
3"*. 7 
3l*.7 
3l*.7 
3l*.7 

3l*.7 
3l*.7 
3l*,7 

3l*.7 
3l*.7 
3l*.7 

31*.7 

326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
920.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,U9.2 
1,130.0 
1,139.3 

1,11*8.1* 

I.IW.S 
1,11*5.6 
1,11*6.1 

1,1U6.1 
1,11*7.7 
l.lW.l* 

1,11*9.3 

271*.  9 
397.5 

1937 

51*1.6 

1938 

758.8 

1939 

950.6 

151*0 

1,055.8 

191*1 

1,089.0 

Wte 

191*3 

1,01*8.2 

967.3 

191*1* 

717.3 

191*5 

333.2 

191*6 

161.2 

191*7 

11*6.8 

191*8 

129.9 

191*9 

127.2 

1950 

111.7 

1951 

81.9 

1952 

1953 

57.2 
31*. 9 

1954 

6,6 

195l*-JiiU 

8.6 

7.2 

Septeaber 

October 

VoreBber 

Deoeaber 

1955Vantaa7 

7,6 

7.1* 
6.3 
6,6 

6,7 

Souroet  Office  of  the  Treasurer  of  the  ttalted  States, 

^    These  Iteas  represeot  the  difference  betveen  the  cost  value  and  the  moaetaxy 
value  of  silver  bullion  rsToloed  and  held  to  secure  allver  certificates. 


2/ 


The  figures  in  this  ooluon  are  not  cuBulative;  as  the  smount  of 
bulllan  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVUffiNTS, 


Data  relating  to  capital  moTementa  between  the 
United  State*  and  foreign  oountrlee  have  been  oollected 
slnoe  1935,  purauant  to  Executive  Order  6560  of  January  15. 
1934,  Executive  Order  IOO33  of  February  8,  19*^9.  »"* 
Treasury  regulations  pi^nmlgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countrlee  Is  reported  monthly,  and  la  published  regularly 
In  the  'Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  coomerolal  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1954^, 
data  reported  by  banks  in  the  Territories  and  possessions 
of  the  United  States  are  included  in  the  published  data. 


The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  ttie 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  l%>^  isswe  of  the  "Treasury  Bulletin,  • 
pages  ^3-^7.  As  a  result  of  changes  in  presentation 
Introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  irtilch  follow  are  published 
monthly.     They  provide   summaries  of  the  principal  data 


by  periods  and  by  oountrlee  and  present  detailed  breakdown* 
of  the  latest  available  preliminary  data. 

Seotion  IV  provides  supplementeo-y  data  which  appear 
at  less  frequent  intervals.  The  five  tables  Included  in 
this  Section,  under  the  revised  presentation  begun  in  the 
June  195'^  issue  of  the  Bulletin,  and  the  dates  of  their 
publication  are   as  follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonfinanoial  concerns  -  published 
quarterly  beginning  July  1954  -  previously 
published  October  19^9  and  I950.  July  195I,  1952, 
and  1953. 

Table  2.-  Long-term  foreign  liabilities  and  claims 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  195^  -  previously  published  December 
I9U9  and  1950,    June  195I,   1952,    and  1953. 

Table  3.-  Estimated  gold  and  short-term  dollar  re- 
sources of  foreign  countries  -  beginning  June  195'*'. 
published  quarterly. 

Table  4.-  Foreign  credit  and  debit  balances  In 
brokerage  accounts  -  published  semiannually 
beginning  September  1954  -  published  as  part  of 
regular  monthly  series  through  Kaj  13^. 

Table  5.-  Short-term  liabilities  to  foreigners  In 
countries  and  areas  not  regularly  reported  separately 
by  banking  institutions  -  published  annually  einoe 
April  1950. 
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Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  ■llllona  of  dollars;  negatlTe  figures  Indicate  a  net  outflow  of  oapltal  from  the  United  States) 


Calendar  year  or  Bonth 


Net 

oapltal 

■OTeaent 


Analysis  of  net  oapltal  asTeaent 


Changes  In  liabilities  to  foreigners 


Total 


Short-term 

banldng 

funds 


Transaotlons 
In  dooastlc 
seourltles 


Changes  In  olalos  on  foreigners 


Total 


Short-tem 

banking 

funds 


Transactions 
In  foreign 
seourltles 


WSS-ltl 

19'>2 

19^3 

19H 

19^5 

19W 

19^7 

19W 

19^9 

1950 

1951 

1952 

1953 

195l^  P 

195'«  -Janoaiy , 

February , 

March 

April , 

May 

June , 

July , 

August 

September 

October 

Ncrrember  p , 

Deceinber  p 

1/    See  Table  2,   footnote  1 
2/  See  Table  2,  footnote  2, 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 
3'»5.5 
2W.7 
193.8 
1,7'»9.6 

-37l*.3 

1,260.6 

1,162.8 

6U3.2 

-20.5 

166.8 

95.6 

87.1 

70.1 

-12U.5 

US."* 
35.6 
69.7 

-1*5.8 
50.7  r 

:i22.9 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
l,lt22.3 

173.1* 
127.1| 
105.9 

1UO.9 
129.2 
-27.7 

270.3 
65.3 

UI.5 
22.0 

103.6  r 

200,6 


3, 031*  .6 

1*85.9 
1,179.3 

220.1* 
1,279.1* 

-1*18.1* 

636.2 

601.5 

-100.0 

1,026.8 

657.1* 
1,21*3.9 
1,102.1* 
1,280.0 

180.6 

11(8.6 
70.9  1/ 
90.1  2/ 

116,1 

-56.1* 

228,5 

10.3 

9l*.9 

-5.8 

1*8.6  r 
353.7 


626.7 
1*6.6 
27.8 

210.7 
-U3.1 

-331*. 2 

-89.1 

-192.2 

75.2 
91*4.1* 

-581*.3 
314.9 
-11.5 
lie  .3 

-7.2 
-21.2 
35.1 
50,7 
13,2 
28,7 

Ul.8 
55.0 
16.6 

27.8 

55.0 

-153.1 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 
-298,2 

72,0 
-7T9.1 
-193.9 

39.5 
-10.3 

-53.8 
-59.1 
-96.8 

-134.9 
-29.7 
-41.8 

-67.8 
-52.9 
-77.7 


736.3 
97.5 
-11.3 
-71.6 
-63.1 

-315.5 
-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-480.5 

-19.3 
22.3 
34.4  1/ 

-12.8 
-35,5 
-55.7 

-138.5 
1.0 

-78.8 
-104.2 

-28.8  r 

-64.6 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

■217.9 

-7S.2 

-298,6 

174,6 

17,2 

-44,7 

-40,9 

-23,6 

-41,0 

3.6 
-30,7 
37.0 
36,11 
-24,1 
-13.1 


p    Preliminary, 
r    Eeylsed. 


Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


Sod  of  calendar  year 
or  month 


1942. 
i943. 
1944. 
1945. 
1946. 

1947. 
1948, 
1949. 
1950. 
1951. 


1952... 
1953... 
195^. p. 


1954-Jamiary. . 
February. 
Maroh.... 


April. 
May... 

June.. 


July 

August 

September, . 
October , , . , 
KoTeiiber  p. 
December  p. 


Short-term  liabilities  to  foreigners 


Total 


,205.4 
,374.9 
,596.8 
,883.1 

480.3 
,116.4 
,718.0 
,618.0 

644.8 
,302.2 

10,546.1 
U, 648.4 
12,928,4 

U,a29.1 
11,977.6 

12.048.5  1/ 

12.138.6  2/ 
12,254.7 
12,198.3 

02,426.8 
32,437.1 
12,532.0 

12,526.1 
12,574,7 
12,928,4 


Payable  In  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,783.1 

5,741.1 
5,903.1 
5,925.2 

6,062.9 
6,265.0 
6,307.0 

6,438,6 
6,287,3 
6,319.2 
6, 404.2 
6,375.3 
6,783.1 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4, 041.2 

4,245.6 
4,308.4 
4,332.2 

4,342.4 
4,351.4 
4,378.9 
4,347.6 
4,261.7 
4,198.9 

4,284.6 
4,352.9 
4,363.5 

4,305.1 
4,362,8 
4,332,2 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 

1,702.1 
1,677.6 
1,698.5 
1,678.0 
1,679.0 
1,637.0 

1,656.5 
1,751.0 
1,801.9 

1,773.9 
1,792.8 
1,769.9 


1/    lExjclvAee  liabilities  of  $15.9  million  and  claims  of  $9.6  million  held  by 
banks  proTloualy  required  to  report  but  ezoipt  from  reporting  as  of 
March  31,  1954. 

2/    Imsli^ee  for  the  first  time  liabilities  reported  by  banks  in  the  Terrl- 


Payable  In 

foreign 

onrreosles 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 

43.4 
45.6 
45.9 

50.1 
49.0 
55.4 

47.0 
45.9 
47.3 
42,9 
43,8 
43,2 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
8E7.9 
898.0 
968.4 

1,048.7 

904.5 

1,385.0 

923.8 
901.5 
867.11/ 

879.9 

915.4 

971.1 
1,109.6 
1,108.6 
1,187.4 

1,291.6 
1,320.4 
1,385.0 


Payable  In  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
209.6 

155.3 
168.0 
151.1 

155.2 
163.8 
173.8 

178.3 
178.7 
187.1 

194.9 
221.5 
209.6 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 
968,6 

6Se.e 
635.1 
617.0 

603,4 
637.9 
675.8 

811.2 
801.5 
825.9 
932.5 
928.5 
968.6 


Payable  in 

foreign 

onrrencles 


30.9 

34.4 

54.6 

47.5 

98.1 

165.4 

100.4 

110.8 

240.6 

91.8 

78.4 
101.6 
206.8 

105.7 
98.4 
99.0 

121.3 
113.8 
121.5 

120.1 
128.4 
174.4 
164.2 
170.4 
206.8 


torles  and  possessions  of  the  United  States.     As  of    April  30, 

1954,  such  liabilities  totaled  $16.0  million. 

Frellminaiy. 
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Section  I  -  Summary  by  Perlode 
Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(m  ■llllona  of  dollars;  negatlTe  figures  Indicate  a  net  outflov  of  capital  froa  the  Oil  ted  States) 


Calendar  year 
or  Booth 


1935-41 • 

1942 

1943.... 
1944.... 
1945.... 
1946.... 
1947.... 
1948.... 
1949.... 
1950.... 

1951...- 
1952.... 
1953.... 
1954  p.. 


1954 -January., 
re'broarj. 
March 


Alinl. 
May... 


July 

August 

Septeaber. . . 

October.... 
■oreaber  p. 
Deceonber  p. 


V.  8.  OoremBsnt  bonds 
and  notes  X/ 


Pnrshaaes 


396.8  1/ 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 

2ae.4 
430.0 

1,236.4 

673.6 
533.7 
646.0 
800.9 

33.7 
87.1* 
55.0 

65.2 
87.3 
49.2 

33. ^ 
86.9 
38.6 

48.0 

118.5 

97.9 


Sales 


492.43/ 
138.5 
170.6 
266.2 
393.'* 
684.2 
283.3 
330.3 
333.6 
294.3 
1,356.6 
231.4 
728.0 
T95.3 

38.0 

99.9 

22.1 

30.0 
88.4 
27.7 

24.3 
33.9 
39.2 

25.9 

99.3 

266.4 


let 
purchases 


-95.7  1/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 
302.3 

-82.0 
5.6 

-4.3 
-12.6 
32.9 

35.2 
-1.2 
21.4 

9.1 

53.0 

-.6 

22.1 

19.2 

-168.5 


Corporate  end  other 


Bonds  g/ 


Purobases 


2/ 

1/ 

107.7 

120.0 
200.1 

212.8 

289.7 

22.1 

17.8 
21.9 
20.1 
17.9 
21.9 

36.2 
24.5 
20.1 

23.9 
27.9 
35.5 


Sales 


K 
2/ 

108.3 

141.6 
188.5 
197.4 
287.4 

25.9 
22.0 
21.0 

20.4 
20.0 
27.6 

18.9 
22.3 
17.9 
20.3 
31.6 
39.4 


let 
purchases 


2/ 

-21.6 
11.7 

15.3 

2.3 

-3.9 
-4.3 
.9 
-.2 
-2.1 
-5.6 

17.2 
2.1 
2.2 

3.6 
-3.7 
-3.9 


Purchases 


1/    Through  1949,   Imsludes  transactions  In  corporate  bonds. 

2/    noraugh  1949,   Included  with  transactlcns  In  U.  S.  Goremnent  bonds  and 

notes . 
1/    Januaiy  4,  1940,  through  SeoaDber  31,  1941;   the  breakdown  b.  twoen  stocks 


430.2  i/ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 

1,115.5 

46.7 
59-3 
76.0 

91.9 
92.9 
85.2 

97.0 
86.1 

83.7 

93.2 
141.3 
162.1 


Sales 


841.6  1/ 
75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
514.1 
375.3 
664.0 

619.5 
649.2 
533.9 
981.2 

45.7 
63.7 
74.8 

76.1 
76.4 
72.3 
81.6 
86.2 
68.7 

91.1 
101.8 
142.7 


■et 
purchases 


-4U.4  1/ 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

134.4 

1.0 
-4.4 

1.3 
15.8 
16.5 
12.9 

15. >» 

.• 

15.0 
2.1 

39.'* 
19.4 


Total 
purobases 


9,322.1 
260.6 
392-9 
650.4 
637-9 
782.1 
570-9 
652.2 
784.1 

2,0U.l 

1,533-3 
1,384.0 
1,447.9 
2,206.1 

102.4 
164.5 
153.0 
177.2 
198.0 
156.3 
166.6 
197.5 
142.4 

165.1 
287.6 
295.  "t 


Total 
sales 


and  bonds  Is  not  available  for  earlier  years. 

Less  than  $50  thousand. 

Preliminary. 


8,695.3 
214.0 
365-2 
439-7 
751.0 

1,U6.3 
659.9 
844.4 
708.9 

1,066.6 

2,U7.6 
1,069.0 
1,459.'» 
2,063.8 

109-6 
185.6 
117.9 
126.5 
184.8 
127.6 

124.9 
142.5 
125.8 

137.3 
232.7 

448.5 


let  pur- 
chases of 
dcaestlc 
securities 


626.7 
46.6 
27-8 

210.7 
-U3.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 
31'».9 
-11.5 
142.3 

-7.2 
-21.2 
35.1 

50.7 
13.2 
28.7 
41.8 
55.0 
16.6 

27.8 

55.0 

-153.1 


Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  Billions  of  dollars;  negatlre  figures  Indicate  a  net  outflow  of  capital  fro«  the  Dnited  States) 


Calendiir  ^ear 

Foreign  bonds 

Foreign  stooks 

Total 
purchases 

Total 
sales 

let  purchases 

or  Bonth 

Purchases 

Sales 

>st 
purchases 

Purchases 

Sales 

Het 
purchases 

securities 

1935-41 

n.a. 
n.a. 

446.4 
314.3 
318.1 

P5-9 
658.7 
2U.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.3 
58.6 
64.8 
46.8 

54.3 

"•1 
57.8 

57.3 

70.7 

126.0 

103.5 
43.0 

72.3 

n.a. 

n.a. 
372.2 
225.3 
3'»7.3 
490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677-4 
621.5 
847.4 

234.4 
35.6 
82.6 

80.0 
34.3 
48.9 

49.0 
37.5 
78.7 

53.1* 
46.3 
66.6 

n.a. 
n.a. 

74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-55.0 

-175.9 
29.1 
-35.8 

-25.7 
3.0 
8.9 

8.3 
33.2 
47.3 

50.1 
-3.4 
5.7 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 

293.9 

310.1 

396.9 

28.1 

26.9 

32.6 

31.3 
29.5 
29.7 

34.8 
37.5 
30.3 

35.H 
39.3 

41.4 

n.a. 

n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
640.5 

26.9 
38.9 
41.6 

4^.5 
56.1 
79.6 

39.6 

101.4 

40.7 

49.1 
60.0 
60.2 

n.a. 
n.a. 

3-5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-243.6 

1.2 

-12.0 

-9.0 

-15.2 
-26.6 
-49.9 
-4.8 
-63.9 
-10.3 

-13.7 
-20.7 
-18.7 

4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293-3 
410.1 
763.0 

772.7 

789.1 

852.7 

1,189.3 

86.7 
91.7 
79.4 

85.6 
66.8 
87.5 

92.2 
108.2 
156.3 

138.9 

82.3 

113.7 

3,152.6 
227.9 
391-9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 

1,007.0 

924.9 

1,487.9 

261.3 

74.5 

124.1 

126.6 
90.4 

128.5 
88.6 

138.9 

119.3 

102.5 
106.4 
126.8 

855.5 

19l*a 

-7.4 

1943 

77.7 

1944 

93.5 

19^5 

-46.6 

1946 

265.1 

191*7 

39-0 

191*8 

-94.8 

1949 

27.8 

1950 

-145.4 

1951 

-377.0 

1952 

-217.9 

1953 

-72.2 

1954  p 

-298.6 

February 

March 

-174.6 
17.2 
-U.7 

April 

-40.9 

Nay 

-23.6 

jgne 

-41.0 

JulT 

3.6 

August 

Septeaber 

October., 

Hoveaber  p. ... 
Decamber  p.... 

-30.7 
37.0 

36.4 
-24.1 
-13.1 

n.a. 
P 


lot  arallable. 
PrellBlnaiy. 
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Section  II  -  Summary  by  Countriefi 
Table  !.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(BoBitlon  at  eod  of  period  In  Billions  of  dollars) 


Country 


8urope» 

Aaatrla 

Belgium 

Cxeoboslorakla 

DoniHUic 

Finland 

France 

OeiaeDj,   Federal  BepnUlc  of... 

Oreeoe 

Italy 

Vetherlanls 

Horvaj. 

Poland.. 

Portugal 

RuBanla 

Spain 

Sweden 

Svltterland 

Turkey 

U.  S.  S.  R 

United  KlngdoB 

Tugoslavla 

Other  Europe 

Total  Xurope 

Canada 

Latin  Aaerlca; 

Argeotlna 

Bolivia 

Brazil 

Chile 

ColcBbla 

Cuba 

Sonlnlcan  Bepuhllc 

duatenala ...................... 

Mexico , 

Netherlands  U.  Indies  &  Surlnsa 

J'anaaa,  Bepubllc  of , 

Peru 

EL  Salvador 

Uruguay , 

Tenetuela 

Other  Latin  Anerlca 

Total  Latin  Aaerloa 

Aala; 

China  Mainland 

Fonaosa 

Hong  Eiong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of  2/ 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries! 

Australia 

Belgian  Congo 

ttXPt  and  Anglo -Egyptian  Sudan. . 

UbloD  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Calendar  year 


1950 


1*1.9 

128.2 

5.6 

'^^.^ 

18.3 

260.7 
221.6 
32.3 
31"*. 7 
193.6 

U3.6 
k.z 

'•5.7 
6.1 

21.3 

U5.3 

553.0 

11*. 3 

656.6 

13.2 
2i»6.e 


2,986.3 


899.0 


301.8 
20.U 

226.0 
79.5 
53. U 

259.1 
142.7 
25. 1* 

207.1 
30.2 

59.2 
60.2 

16.1 

75.1 
85.2 
71.3 


1,612.9 


81,7 

86.1 

55.7 

Uif.7 

20.3 
12.6 

1*58.5 
19. "» 

37U.U 

U8.2 
92.5 


l,36l».2 


19.1 
58.1 

75.6 
W.O 

57.7 


25U.5 


1,527.8 


8.6W.8 


1951 


57.1 

IS"*.? 

1.3 

'*5.3 

27.0 


289. U 
1»05.6 
1*5.8 
300.5 
11*8.8 

99.7 

2.8 

1*0.7 

6.1 

17.1 

71.7 

521.3 

11*. 1 

2.5 

61.2.6 

7.1 
12i*.7 


3,005.9 


1,307.1 


21*9.7 
27.8 

100.3 
51*. 0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3i*.9 

67.7 
1*7.2 
27.8 
8i*.7 
71.9 
87.8 


1,1*55.2 


1*3.2 
i*l*.2 
62.1* 
62.1 
11*0.6 

25.5 
26.6 
596.0 
26.2 

329.7 
96.7 

11*2.2 


1,595.5 


38.5 

51*.5 

U0.7 

7.0 

86.8 


297 

1* 

1,61*1 

1 

9,302 

2 

1952 


91.1 

123.9 

.6 

70.1* 

28.5 

31*2.6 

551.1 

1*7.3 

308.9 

203.1 

110.3 

3.1* 

57.it 

6.1 

19.2 

91.0 

61*1.8 

8.1* 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,1*20.7 


138.8 

21*. 5 

72.5 

79.3 

118.2 

301.2 

l*i*.2 

3'*.3 

231.2 

1*1*. 3 

80.8 

60.9 

25.6 

91*. 1 

11*5.5 

117.1* 


1,612.9 


38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 

808.0 
51*. 1* 

315.1 

181.0 
167.1 


1,836.5 


1*7.2 
U8.6 
59.7 
23.6 
86.5 


335.6 

l,58l*.9 

10,5H6.1 

1953 


190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 
898.8 
100.9 
1*65.7 
21*2.9 

118.5 
2.2 

72.1* 
5.8 

36.0 

116.7 

671*. 2 

11*  .2 

2.0 
708.9 

6.9 

383.5 


1*, 733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

183.2 
51.5 
89.9 

68,0 

26.8 

109.6 

222.1* 

119.2 


1,768.1* 


36.1* 
37.2 

68.0 
99.0 
39.3 
1»3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
1*3.3 
38.2 
95.7 


326.1 


1,629.1* 


11,61*8.1* 


1951* 


July 


260,5 

118.0 

.6 

80.7 

1*2.1* 

376.5 

1,222.1 

112.1 

1*68.8 
305.7 
127.2 

2.2 
88.5 

7.9 
37.5 
157.0 
680.5 

6.1* 

2.8 
91*2.2 

6.8 
366,1* 


5,1*12,8 


l,3't2.0 


181,8 
28,0 

167,  U 

73.9 

236.2 

323. 8 

61.1 

i*i*.9 

210.0 

50.9 

91.6 
66,6 

36.3 
112,6 

207,7 
138,7 


2,036.7 


36,1 

38.9 

61*  .6 

79.2 

60.5 

28.6 

25.1 

616.0 

101.2 

308.2 

127.1 
207.6 


1,693.2 


1*2.8 
51.3 
51.5 
38,6 
101,3 


285.6 


1,656,5 


12,1*26,8 


August       September     October     Norenber  p    December  p 


275.6 

99.3 

.6 

79.5 

1*1.0 

1*18.9 

1,225.1 

101*.  5 

510.7 

252.9 

129.1 

1.7 

83.8 

7.9 

1)6.0 

173.6 

680.8 

6.2 

3.0 
851.9 

6,1* 
365,5 


5,36U,0 


1,380.U 


191.1 

27.3 
102,6 

78,9 
215,0 
309.6 

60.9 

ko.k 

-136,8 
50.1 

86.2 

69.2 

30.5 

lOt.l 

179,1 

136.6 


1,918,2 


36,2 

38,0 

61*  ,2 

75.5 

81.9 

23.3 

36.0 

61*3.1* 

98,2 

311*  .2 

126,2 

211.2 


1,71*8.2 


1*1.3 
1*5.5 
1*7.7 
37.9 
102,8 


275.2 


1,751.0 


12,1*37.1 


281,9 

10l*.0 

.7 

76.1* 

37.7 

1*71*.  2 

1,21*7.6 

9U.3 

528.it 

21*7.6 

132.3 
1.8 

83.5 
7.9 

58.3 

180.5 

668.5 

6.1* 

2.1 

837,9 

6.9 
351.0 


5,1*30.0 


l,3Ri*.l 


20U,8 
30.2 
91.3 
71*. 7 

168.2 

291.2 
60.7 
37.1 

25U.7 
50,1 

76,3 

76, U 

25.0 

101,6 

210,5 

136,1 


1,889,0 


3i*,8 
31*. 8 
6U.3 
73.1* 
87.3 
26.1 
33.1 

668.5 
91*. 9 

308,5 

125.0 
213.3 


1,761*. 1 


35.1* 
l*U,2 
1*5,1 
38,5 
99,7 


262,9 


1,801,9 


12,532.0 


283.6 

10l*.6 

.8 

68,8 

1*0.6 

1*95.8 

1,257.2 

93.8 

553.9 

2I18.7 

125.8 

1.9 

85.0 

8.1 

66.1 

179.1* 

61*5.5 
8.2 
2.0 

81*2,8 
6,8 

365.9 


5,1*85.3 


1,372.8 


190.7 

31.9 

139.1 

72.8 
11*7.7 
269.0 

58.5 

31*. 1 
265. 1-) 

1*6.3 

77.1* 
79.2 
23.0 
98.5 
183.0 
123.0 


1,839.5 


35.1* 
35.7 
61*. 7 
77.7 
95.1* 
21*. 7 
2l».7 

695.8 
93.8 

289.7 

U7.8 
227.0 


1,782,5 


1*1,6 
1*7,0 
U5,2 
39.1* 
99.0 


272.1 


1,773.9 


12,526.1 


27l*.9 

103.2 

.7 

69.0 

1*0.0 

502.1 
1,287.2 
U0.2 
566.0 
239.1* 
113.8 

2.2 
88.9 

8.0 

70.9 

159.0 

622,1* 

8.1 

5.2 
829.7 

9.0 
369.6 


5,1*79.5 


l,376.l( 


175.3 
32.3 

160.3 
73.2 

168.6 

21*3.7 
58.2 
31.5 

265.5 
i>6.9 

75.1 
79.6 
20.1* 
93.5 
202.2 
123.2 


l,8U9.l* 


36.0 
35.3 
6l*,6 
82.1 

100,6 
28.2 
26,0 

712.6 
88.7 

276.8 

121*  .2 
237.6 


1,812.8 


36.3 

Uh.h 
U7.6 
38.1 
97.1* 


263.8 


1,792,8 


12, 571*. 7 


273.2 

99.8 

.7 

71.1 

1*1.3 

7U.9 
1,372.2 
112.7 
578.9 
21*9.3 
i03.it 

2.1 
91.3 

7.8 

71.3 

lltl.O 

672.5 

8.2 

2.0 
639.5 

8.6 
358.8 


5,617. U 


1,533.3 


159.2 
29.2 

127.3 
69.6 

222.2 

21*2.3 
59.1 
31*. 5 

328.9 
1*8.7 

73.0 
83.1* 
30.lt 
90.3 
193.6 
125.5 


1,917.3 


35.7 
3it.3 
60.8 
86,9 
100.3 
31.1* 

ui.o 

72l*.9 

95.6 

257.1* 

123.1 
231*. 1 


1,825.5 


1*7.7 
1*3.6 
U7.I 
32.7 
91*. 0 


265.1 


1,769.9 


12,928.1* 


1955 


January  p 


272.8 

98.1 

.7 

76.2 

39.7 

706.5 

1,367.9 

129.2 

591.5 

25it.3 

88.8 

2.0 

92.6 

8.0 

78.1* 

130.5 

62  It  .2 

9.5 

1.8 

656.6 

9.1* 
381.2 


5,619.9 


1,528.2 


IU3.3 
30.8 

100.1* 
73.3 

189.5 

239.8 
68.2 
37.5 

335.8 
1*2.7 

73.1* 
81.0 
39.6 
86,8 
177.7 
123.6 


1,8U3.1* 


36,1* 
32.8 
60,8 
95,0 

109,3 
Uit.5 
38,9 

707,3 
98.9 

26lt,9 

131.6 

221,9 

1,81*2,1 


i*i*.U 
1*5.9 
1*8.6 
31.1* 
97.1 


267.1* 


1,752.2 


12,853.2 


i/    Liabilities  to  countries  not  regularly  reported  separately  are 
published  annually  In  the  April  Iseue  of  the  "Treasury  Bulletin. 


2/ 
P 


1950-1952  as  reported  by  banks  In  the  Second  Fbderal  Eeserre  District  only, 
Prellmlnaiy, 


March  I95i 
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Section  II  -  Summary  by  Ctountrlee 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(PMltlon  at  end  of  period  In  allllons  of  dollara) 


Calanlar  rear 

I95U 

Country 

1950 

1951 

1952 

1953 

July 

August 

September 

October 

November  p 

December  p 

Europe  1 

AuQti*la.  ,••••.•••.•••••••••■•••• 

.2 
21.5 

« 

3.2 
2.2 

31.1* 

25.1* 

.2 

20.7 

3.1* 

1.1* 

* 

.5 

» 

1.6 

6.9 

8.7 

.9 

« 

105.7 

3.9 
237.9 

39.6 

• 

1*.8 

3.1 

10,1 

26.3 

,2 

10.3 
5.0 
2.5 

■N- 

.8 

« 

18,8 

5.1* 

11.2 

.6 

• 

35.0 

3.9 
1*.0 

183.1* 

92.0 

.8 
16.2 

2.1 
5,6 

31.9 

26.8 

.2 

17.8 

l*.i* 

1.9 

.5 
» 

U.2 
2.5 
7.1 

38.8 

30.3 

8.6 

5.1* 

212.2 

,8 
13.0 

6,2 

1.9 
10,6 
30,5 

1.3 
18.8 

6.6 

1.0 

« 

,6 

« 

21.  ,3 
2,7 

17.9 
15.7 

70.5 

lt.8 
6.8 

.1 

15,3 

« 

U,2 
1.8 

9.5 
52.5 

2.6 
16,7 

9.3 

1.5 

« 

.7 
« 

2.1 

2.7 
1U,6 
32,7 

85.1 

5.7 
6,U 

.2 
IU.7 

3.5 
l.U 

7.5 

51.9 

2,6 

13.li 
9.U 

l.U 
» 

.5 

3.5 

2.6 

16,1 

37.0 

• 

9U.U 

U.2 
6.3 

.2 
16,0 

2.0 

lU.i 
U8.U 
3.6 
12.9 
10.9 

1.7 

« 

.5 

« 

U.O 
2.U 

17.  u 

33.3 

328,7 

3,0 

5.3 

309.2 

IU.2 

6.0 
2.3 

7.1 
If.' 

3.6 
15.8 
U.2 

l.li 

« 

.7 

« 

U.O 

2.8 

16. U 

55.0 

126.2 

.6 

5.6 

.3 
17.0 

* 

7.5 
2.1 

10,3 
56,1 
3.U 
19.3 
lU.6 

1.7 

« 

.6 

« 

5.5 

3.0 

12.6 

52. U 

130.7 

1.0 

5.3 

3U3.2 

,U 

Belglm • •• 

19.6 

CtftchoalaTBklft* •••••••■••■•••••• 

* 

9.7 

rinlanl 

2.5 

IU.2 

G«TBAiif,  Federal  Bepiil}llc  of.... 

67.8 

3.3 

Italy 

19.7 

15.9 

Horway ...■•.•.«.•.•••••.•••••.•. 

2,1 

Polaiil 

♦ 

Portugal ••■.••• •••• 

.5 

* 

Spain 

U,0 

U,l 
16,2 

U0,7 

9irlttex*Xaz)d«  .•••■••••••«••••.«•• 

U.S.S.R 

United  ElnffioB 

169.3 
1.3 

other  Xnrope 

U.5 

Total  Xorope 

235.9 

263.6 
66. U 

270.7 

320. U 

395.9 

Canada 

125.8 

62,3 

56,1* 

7.1 

10.8 

125.1 

22.6 

56.9 
51.2 

1.9 
U.l 

92.9 
2.6 
U.6 

20.2 
8.2 
3.7 

U1.6 

19.3 
U72.7 

2.6 
5.5 
3.1 
3.7 
,8 

13.8 
22,9 
25,6 

,X 

6.1 
2U.7 

65.6 

70.9 

68,0 

66,2 

75.6 

Latin  Aaerlcat 

1*5.9 
8.7 

78.0 
6.8 

1.2.5 

27.6 
1.9 
2.6 

70.6 
1.3 
3.1 

U.O 
6.8 
8.0 

1*9.1* 

ll*.6 
378.8 

"I     18.2 
J 

3.0 

16.2 

.2 

6.6 
18.9 
12.1 

1.5 
13.9 
95.1* 

7.6 

7.5 

185.0 

2l*,8 

1*3. 7 

32.3 
1.8 
3.8 

90.6 
1.2 
3.0 

U.e 

9.5 

10.5 

1*1.7 
11*. 5 

1*89.3 

r    2.7 

1     7.1* 

3.1 

13.1* 

.3 

9.3 
30,0 
12,2 

U 
29.3 

2.5 
51.6 

161.8 

8,2 

5.8 

356,1* 

26.1* 

1*1.7 

32,5 

1.6 

U.2 

86.6 

1.3 

6.5 

ll*.8 

9.1 

IU.3 

36.7 

13.7 

662.0 

5.8 

2,9 

276.6 

21.0 

6U.6 

56,9 
2.U 

3.0 
65.5 
2.1 
8.5 
15.7 
5.U 
3.9 
51.6 
20,1 

5.8 

1.7 

269,6 

1U,9 

6U,0 

59.7 
2.U 
3.2 

91.7 
2.0 
5.U 

IU.2 
5.1 
3.3 

50, U 

20, U 

5.8 

2.5 

288,0 

U.3 

70,2 

62,7 
2,U 
3.6 

9U.7 
1.6 
6,U 

13,9 
7,1 
3.2 

52.7 
20.2 

6.1 

2.2 

361.5 

6.8 

78.9 

6U,9 
2.2 
3.3 

99.2 
1.3 
7.7 

1U,2 
9.5 
3-7 

57.3 

22.3 

7U1.3 

2.6 
5.5 
2,6 
U,8 
,6 

17.7 

8.2 

33.3 

10,8 

6,9 
3U,8 

128.1 

7.0 

2.2 

319.9 

U,8 

91.8 

62,0 

2.5 

U.9 

UU.7 

1,3 

12,0 

1U,6 

32,7 

5.8 

6l.l! 

23.8 

5.6 

BollTla 

2.5 

278.1 

Chile 

lU.l 

107.1 

70.8 

Doflilnlcan  E^^publlc 

2.6 

U.O 

MeHoo 

U5.7 

Ifetherlands  U.  Indies  &  Surinam. 

l.U 
8.8 

16 .2 

tX  Salvador 

10.0 

6.9 

62,9 

Other  Latin  Anerlca 

26,5 

Total  Latin  Aw^rlca 

625,8 

2,6 

5.5 

3.6 

U.2 

.6 

17.5 
8.U 

33.3 

.2 

9.7 

5.6 
26,3 

613.9 

2,6 
5.6 
2.8 
3,9 
.U 

20,3 
9.3 

30.9 

.5 

12,0 

6.2 
31.3 

6U6,5 

7U8,5 

2,6 
5.5 
3.3 

u.u 

.8 

16,7 

9.U 

33.9 

■.3 

10.7 

7.1 

35.3 

129.9 

733.2 

Bla; 

2.6 

7.5 

1.2 

1*.3 

.9 

10,2 

15.1 

12.5 

,.J' 

3.3 
21..6 

89.8 

2.6 
5.5 
2.U 
U.5 
,6 

16.9 

9.3 

30.0 

.2 

12.3 

6.7 
3U.5 

2,6 

5.U 

3.U 

U.9 

.7 

Iran 

15.8 

Israel 

10.7 

Japan 

50.0 

,2 

HilllpplneB 

7.3 

Thallani 

6.3 

36,0 

iiu,6 

U7.5 

125.7 

125.6 

IU3.3 

Dther  countries: 

UO.B 

l*.l* 

.3 

7.3 

7.2 

22.8 

5.7 

.2 

6.7 

6.1. 

10.1 

6.0 

.5 

2,0 

3.8 

8.0 
6.3 
.5 
2,U 
7.8 

12.1 

7.9 

.2 

5.3 

10,7 

10.1 

7.5 

.U 

5.2 

9.'^ 

10.5 

6.9 

.5 

5.3 

12.1 

10.9 

6.8 

.5 

5.2 

10. u 

10,  ii 

6.6 

.U 

5.8 

9.U 

1U,1 

6,3 

Egypt  and  An^lo-Egyptlan  Sudan.. 
Union  of  South  Africa 

1.0 
5.9 

AU  other 

9.6 

Tota-T  other  countries 

60.0 

1*1.9 

* 

2?.!. 

2H.9 

36,2 

32.8 

35.2 

33.9 

3?. 5 

37.0 

rntematlonal 

_ 

. 

» 

. 

. 

- 

- 

- 

- 

Irand    total 

898.0 

968.1. 

i,oi*e,7 

90U,5 

1,109.6 

1,108.6 

l,l87.U 

1,391.6 

1,320,U 

1,385.0 

1/  Not  reported  separately  prior  to  March  I95U. 
•   LesB  than  $50,000. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securlt 

(In  thouaanda  of  doUare;  negative  figures  Iniloate  net  sales  by  foreigners  or  a  net  outflow 


les  by  Foreigners 

of  capital  from  the  United  States) 


Country 


Europe! 

Austria 

BelgluD 

Czeebosloralcla. 

Denoarlc 

?lnlnnd 


France , 

Germany,  Fsdeml  Sopubllo  of. 

Greece , 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Kumanla 

Spain 


Sweden 

Swltterland.,.. 

Turkey 

U.  S.  S,  H 

Iblted  ElngdOD. 

YugoslaTla, . . . . 
Other  Europe... 


Total  Europe. 
Canada 


Latin  Ameirloai 


Argentina. 
BollTla. . . 
Braill.... 

Chile 

Colorable. . 


Cuba , 

Dominican  RepubUo , 

Guatemala ,, 

Mexico , 

Hetherlonde  V.  Indies  &  Surinam.. 

Panama,  Eepubllo  of , 

Peru 

El  SalTador 

Uruguay 

Tenetuela 

Other  Latin  America 

Total  Latin  America 


Asia; 

CTiina  Mainland. 

Formosa 

HoDg  Kong 

India 

Indooesla 


Iran 

Israel 

Japan 

Korea,  Eepubllo  of. 

Philippines 

Thailand 

Other  Asia 


Total  Aala 

Other  cototrless 


Australia. 

Belgian  CoDgo 

Egypt  and  Anglo-I^yptlaD  Sudan. 

Ooian  of  South  Aflrlca 

All  othar 


Total  othar  oomtrlea. 

Inteaaatlonal 

Gramd  total 


Calendar  year 


1950 


18,U35 

12,611 

-U3 

-32 

28 

197,765 

U86 

60 

-732 

-6,327 

36,722 

62 

-^79 

-925 

-1,050 

19,004 

1 

-103 

63,981 

-155 

8,254 


347,U93 


458,236 


-1,389 

83 

-104 

-710 

-1,150 

24,641 

213 

154 

480 

-356 

89 

373 

10,893 

-5,048 

1,068 

874 


30,1U 


J -2,963 

2,337 
-317 
-267 

15 

-1,552 

-13,696 

4 
247 


-15,317 


-88 

71 

156 

115 

2,433 


2,687 


121,220 


944,430 


1951 


-11,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

■e2,i74 

-38,103 
138 
201 

56 

28 

45,897 

84 

-149 

21,369 

-313 
287 


9,245 


-595,495 


-962 
338 
1,550 
637 
510 

6,051 
1,785 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 


13,890 


-153 

7,014 
-648 
252 

160 

-2,283 

143 

-2,o6e 

1,737 
599 


4,753 


82 

14 

-954 

228 

-114 


-744 


-15,938 


-584,289 


1952 


421 

-488 

11 

4e 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 


111,467 


191,647 


1,268 

358 

281 

412 

-836 

170 

409 

6 

2,592 

436 

-6,532 
96 
65 
2,680 
1,594 
1,687 


4,686 


-98 
■603 

1,313 

42 

-69 

101 
543 
491 

,    i/ 
-11,422 

149 
-382 


-9,535 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 


314,944 


1953 


1,813 
-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 


62,323 


-120,617 


1,138 

119 

638 

1,U5 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 


24,859 


-153 

853 

-1,432 

141 

-49 

-57 
-94 
343 

1/ 
-179 
-180 
877 


70 


99 
14 

-903 
-222 


-889 


22,741 


-11,513 


1/  Hot  reported  separately  prior  to  March  1954. 


1954  p 


4,060 

4,869 

-22 

393 

1,582 

15,031 

-148 

-101 

-616 

-34,948 

720 

-98 

-9 

-89 

800 

-287 

68,303 

1,416 

72,266 

-184 

77 


133,015 


■187,207 


-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 
-119 
-40 
6,403 
3,649 
6,934 


112,088 


-4o4 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24, 
-1,079 
-141 
758 


1954 


July 


3,451 


168 
-20 
210 
541 
2,326 


3,225 


77,730 


i42,3ce 


-24 

-331 
26 


2,962 

-1 

30 

-24 

-1,523 

-137 

-24 

32 

-9 

162 

-128 

24,755 

662 

5,665 
668 


32,761 


-3.546 


-95 

20 

-72 

212 

-143 

13,715 

169 

36 

3U 

-78 

1,721 

-7 

103 

-313 

60 

155 


15,794 


-73 

8 

680 

15 
■23 

20 
-12 
497 

-4o 
10 
14 


1,096 


84 
-10 
-19 

16 

-20 


51 


-4,373 


41,783 


August 


3 

301 

-4 

42 

23 

50 

-29 

-38 

605 

-2,915 

-2 

25 

86 
232 

452 
-377 

6,526 
184 


5,164 


-1,666 


10,470 


-126 

108 

273 

-4 

8 

-8 
31 

-275 

17 

142 

-186 
.236 


-256 


15 

12 

-12 

175 

-100 


90 


41,237 


55,037 


September      October      November  p 


35 
-643 

-202 
-5 

156 
-50 
-51 
110 
-3,378 
-142 

47 

-156 

-532 

1,187 

11 

661 
10,274 


7,322 


-4,541 


205 

181 

-2 

39 

-74 

284 

108 

144 

19 

50 

io,ue 

26 

104 

-49 

-243 

116 

244 

-39 

-462 

-32 

-329 

6,421 

24 

-ei 

21 

-6 

-546 

1,343 

466 

362 

817 

2,382 

11,201 


9 

-113 

673 

10 

-3 
-18 

-5 
-47 

-71 
-1 
49 

483 


13 
6 

25 
-25 
120 


139 


1,995 


16,599 


1,021 
-208 

-439 

938 

25 

-49 

-1,158 

-933 

893 


30 

-20 

4,518 

-191 

5,933 
-1,791 


8,565 


-5,168 


-122 
33 

-82 

257 

9 

-31 

1 

3 

228 

-58 

849 
-75 
-2,813 
356 
347 
1,170 


72 


30 
27 

-110 

9 

33 

■^ 

25 

-239 

11 

-21 
310 


69 


4 

2 

1 

-138 

-1,237 

-1,368 


25,632 


27,802 


-7 

1,146 

-4 

-414 

-6 

995 

93 

18 

274 

-2,698 

-621 
U6 

87 

244 

16,419 

-43 

10,512 
-5,276 


20,835 


-2,277 


328 
74 
24 
-2 
31 

30,719 
6 

88 

-522 

-355 

4,245 

197 

-898 

895 

40 

1,390 


36,260 


-5 

9 

560 

10 

-849 

-1 
131 

12 
210 


77 


24 

3 
127 

3 
465 


622 


-566 


54,951 


p    TreUMiaiacf, 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  LonR-Term  Foreign  Securities  by  Foreigners 

(In  thousando  of  dollare;   negatlre  figures  ln41o»t<.  n«t  s>l«8  by  fopel«ner»  or  •  n«t  outflw  of  oaplt«l  traa  th.  UnltM  8Ut«.) 


Calendar  year 

1954 

Country 

1950 

1951 

1952 

1953 

1954  p 

July 

August 

September 

October 

Norenber  p 

Drcember  p 

Europe: 

Austx*la*  •••••••••••••••••••••••• 

77 

2,167 

21 

3,228 

169 

-1,281 

-1*31 

10 

1*96 

-1*,721 
3,255 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-J35 
502 

13,1*1*0 

51*9 

-303 

-25 

5,256 

98 

-1*,133 

13 

26 

1,167 

2,773 

3,332 

-8 

-3,1*21 

9,209 

961 

ll*,2l*5 

1*7 

-6 

-2,01*7 

-19 
806 

28,500 
-258,567 

Jiao 
131* 

■^'^ 
5,388 

5,239 

1,281 

236 

66 

3,961* 

731* 

5,298 

-11*1 

750 

2,210 

309 

1,711* 

3,818 

3,511 

-28 

5,309 

58 

lt,90U 

-506 

1*0 

1,170 

-8,702 

1,31*5 

-361* 

-318 

67 

1*,706 

-163 
8,731* 

-l*,398 

-2 

752 
19,939 

1,995 

1,489 

-11 

12,004 

247 

5,395 

-l£2 

50 

3,143 

-^,091 

2,048 
-17 
286 
-73 
207 
282 
37,304 
-18 

37,051 

-1 

1,131 

96,259 
-137,761 

3,056 
7,214 

25,574 
1,179 

-4,670 

1,169 

1,351 

3,991 

-84,232 

19,062 
-44 

-487 

33,620 

-197 

-7,319 

121 

2,807 

10 
1,216 

61 

12 

-338 

-200 

1 

560 

-3,996 

-423 
-4 
39 
-9 
30 

-7 

3,195 

-7 

328 
-316 

14 
-72 

545 
21 

-160 

-78 

12 

89 

-3,876 

-1,566 

28 

-19 

744 
3 

3,692 

-111 
-734 

3,016 
2,406 

891 
1,088 

661 

93 

1,527 

1,999 

701 

850 

-20 

.166 
1,080 
7,643 

2,907 

1,266 
25,942 

50 
-633 

6,888 

3 

-1,075 

270 
-10,635 

W5 
61 

-20 

-115 

4,158 

7 

-5,510 
1,894 

1 
712 

930 
28 

635 
-24 

-209 

106 

-9,031 

2,695 

-59 

33 

-387 

1,571 

-4,202 

-2,071 
-9,272 
-4,641 

-3 

Belgium 

Czdchosloralcla*  ••••••••••••••••• 

6,260 

291 

Flnlani 

- 

Franc©  •••....•• •••••••••••• 

-1,685 

Genaany,  Federal  Eopubllc  of.... 

:i54 
18 

Italy 

142 

-5,423 

-945 

Pnlfijl^ 

Portugal. ..•..•.••.......•..•.•. 

-13 

26 

-42 

Svltzerlaz^. •.••...•..••........ 

1,658 

-14 

U.  S.  S,  K 

Ublt«d  ElBgdcn. •.•..•..*••• 

-2,877 

YugoelATla. ••....•••••••........ 

Other  Europe 

-463 

Total  Europe 

2,248 

152 

-4,085 

-3,224 

-189,966 

-11*1,019 

-145,269 

-2,279 

-28,242 

52,863 

38,777 

4,834 

Latin  teerlcai 

597 

50 

7,5U 

2,660 

1,916 

12,365 

73 

25 

1,850 

-21U 

729 

-107 

556 

1,730 

1,306 

-1,209 

29,838 

}         261 

1,168 

-35 

10 

15 
-371* 

-3 
-1*9 

972 

116 

78 

6,981* 

2,163 

1,714 

''''^ 

168 

4,296 

1,115 

1,801* 
296 
1*1*1 
-50 
775 
145 

501 
54 
7,189 
1,562 
1,245 
3,089 
-1,007 

127 
5,354 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 

-292 

77 

5,540 

51 

-323 

5,311 

2U 

-351 

9,403 

435 

1,322 

129 

2,753 

-430 

117 

13,270 

37,223 

22 
220 

-184 

139 

-14 

-39,992 

6,232 

-  1 
-133 

-e,387 

-211 

-127 

J2 

391 

213 

60 

140 

460 
28 

-654 
-6 
191 
267 
238 
175 

82 

34 

4l6 

421 

-12 

491 

2 

13 

158 

43 

362 

-39 

50 

-443 

8 

165 

36 

25 

199 

22 

-1,360 

2,880 

-112 

-199 

3,221 

30 

237 
-15 

1,475 

198 

64 

1,908 

94 

-7 

157 

-185 

2 

176 
150 
5 
376 
-47 

151 

-3 

%l 

6,205 
7,663 

-8 
-53 

1 
-2,90^ 

22 

-132 
213 

-2,808 

-193 
-U 

-296 

44 

542 

14 

28 

351 

-32 

-270 

-4 

8 

-703 

-19 

-U 

-330 

29 

Brazil 

309 

Chile 

-506 

Colcmbla. .•.••••.•••.....•...... 

199 

265 

89 

16 

Mexico 

2,309 

Netherlands  W.  Indies  &  Surinam. 

170 

■26 

Peru, .••..•.•.•.•.••...•.•...».. 

-29 

K3  Salrador 

9 

-1,400 

Venecuela ....•• 

-88 

2,055 

Total  Latin  America 

33,816 

25,332 

34,599 

353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

28J/ 

434 

501 

-29,905 

1,388 

1,751 

8,609 

22 

133 
14 

-1,520 
3,255 

-23 

-19 
-10 

-314 

3,071 

Asia: 

339 
8,681 

102 

2 

27 
-51,31.6 

-351 

-»^ 

6,1.81* 
lOl* 

-36,003 

3,051* 
25 

222 

621* 
i*,013 

7,938 
-152,673 
-376,989 

[         535 

1,492 

109 

4,869 

12 

-46,757 

9,782 

14,324 

4,320 

1,272 

-10,042 

-15 

-13 

224 

3 

27 

-2 

-285 
39 

217 
20 

8 

-1 

-1,954 
647 

45 

-468 

70 

-3 

46 

-23 

13 

-15 

-6,558 

323 

7 

-175 

35 

-6,350 

17 

Hong  EoDg 

-7 

1,041 

3 

27 

Iran 

-5,127 

J&nan. .......................... 

659 

Fhlllppliies 

-7 

Thai iBnfl 

1 

47 

-34,149 

-2,607 

-l,4l6 

1,852 

-3,346 

Australia 

10,858 

U 

-73 

-7,083 

185 

3,898 

-3,567 

-11*5,387 

2,519 

-e 

-403 

-5,413 

9,280 

5,981 

25,959 

-U 

16 

-5,107 

4,956 

25,813 

-61,236 

9,099 

3 

60 

-5,647 

1,722 

5,237 

-163,686 

-298,596 

8,941 

-1,045 
107 

8,003 

-1,092 

3,565 

978 

-2 

1 

3,«1 

il46 

3,962 

282 
5 
1 

968 
1,053 

2,309 

-285 
28 

u 

-246 

-1,321 

-1 

70 

-158 

-239 

-1,649 

-12,033 

Belgian  Congo. ..••«.•••.«.••.... 

Union  of  South  Africa.. •••...•.. 

ii 

All  other 

236 

Total  other  coraitM.es 

-11,772 

International. .................... 

-118,067 
-217,876 

-5,983 

-54,613 
36,962 

-2,871 
36,430 

-1,858 
-24,084 

-2,625 

Grand  total 

-72,231 

-30,662 

-13,062 

1/    Hot  reported  separately  prior  to  March  1954. 
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Table  1.- 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  as  of  January  31,  1955 


(FMltion  In  thotMud.*  of  dollars) 


Conntry 


Xoropct 

Anatrla 

BelglQB 

CtMhoalorakla 

Deniark 

rinlud 

rranes 

Ourmanj,   Tadaral  Bepubllo  of. 

Oreeoe 

Italj 

■etherlaod* 

lotvv 

Pol«ri 

Portugal 

BuBBnla 

Spain 


Swsden 

Svltxerland.... 

Tui^e7 

tl.S.S.B 

united  Klnsdoa. 

Tugoslarla 

Other  larope . . . 

Total  Xoropa... 


Canada. 


Latin  tasrleat 


Argentina. 
Bolivia.. . 
Bras 11.... 

Chile 

ColcataU. . 


Cuba 

SoBlnloan  Bapabllo 

Onatamala 

Mexico 

■etherlanda  W.  Indlea  &  Sorlnan. .. 

Panaaa,  Bepubllo  of 

Peru ....,.., 

n  Salvador , 

Vtveoaj , 

Tenaiuela , 

Other  Latin  teerlca , 

Total  Latin  Jlasriea , 


Aaia: 

China  Malnlanl. 

Poraosa 

Eong  Kong 

India 

Indonaeia 


Iran 

larael 

Japan 

Korea,  Republie  of. 
Riillppinea 

Thailand 

Other  Asia 

Total  Aaia 


Other  countries t 


Australia 

Belgian  Congo 

Ijjjpt  and  Anglo-  itrptlan  Sudan.. 

Onion  of  South  Airloa 

AU  other 


Total  other  countries. 
International 


Oraad  totia. 


Total 

short-tera 

liabilities 


272,807 

98,128 

662 

76,170 

39,662 

706,522 

1,367,889 

129,193 

591,522 

25lt,323 

88,758 
1,978 

92,638 
7,965 

78,369 

130,532 

62l(,21l 

9,'*77 

1,772 

656,623 

9,'^^7 
38l,2U0 


5,619,888 


1,528,159 


143,260 
30,788 

100,1*21 
73,256 

189, U58 

239,8lit 
68,178 
37,l»5'^ 

335,798 
1*2,730 

73,393 
8l,0l*7 
39,629 
86,808 
177, 7UU 
123.633 


1,81*3,1*11 


36,389 
32,810 
60,761* 
95,02? 
109,282 

1*1*,  511 
38,868 

707,310 
98,850 

261*, 855 

131,551 

221,937 


1,81*2,11*9 


1*14,1*32 
1*5,859 
1^,575 
31,1*38 
97iP99_ 


267,1*03 


1,752,180 
12,853,190 


aiort-tera  liabilities  payable  in  dollars 


To  foreign  banks  snd  official  institutions 


Total 


271,270 

50,170 

276 

66,51*0 

38,133 

652, U88 

1,363,865 

322,101 

563,258 

235,21*5 

61*  ,1*00 

1,516 

f^5,631 

6,681 

68,169 

122,673 

1199,572 

6,185 

1,321* 

37l*,a20 

8,857 
368,353 


U,951,527 


1,232,201 


103,500 

16,1*17 
37,013 
29,367 
155,1*51* 
166,032 
38,686 
17,798 
200,869 
35,71*1 
21,978 
30,659 
23,965 
'*5,585 
91,91*1 
78,1*57 


1,093,1*62 


28,91*1* 
28,519 
26,100 
91,133 
107,1*61* 

3't,770 

3l*,6ll* 

68i*,888 

97,803 

21*5,200 

328,599 
189,600 


1,697,631* 


1*0,237 
W*,976 
l^5,395 
27,868 
79,1*2'* 


237,900 


1,71*9,783 
10,962,507 


Deposits 


2,01*1,638 


22l*,982 

39,070 

272 

20,695 

29,695 

172,381* 

355,136 
99,075 

132,1*38 
98,086 
61,087 
1,512 
6U,98o 
6,681 
^7,815 

58,251 

283,097 

6,075 

1,306 

223,306 

7,106 

88,589 


375,508 


102,1*21* 
16,1*16 
30,1*92 
26,921* 

152,525 

152,301* 

38,537 

9,528 

198,350 
30,772 
21,918 
30,591* 
12,799 
1*3, 53"* 
90,871 
62,700 


1,020,688 


28,350 
28,335 
25,011 
89,708 
57,977 

3!*, 1*11* 
33,899 

61*9,383 
96,31*1* 

235,560 

109,758 
166,376 


1,555,115 


27,966 
21*, 813 
25,287 
1*,927 
71,375 


15l*,368 


83,126 
5,230,l*J*3 


U.  8. 
Treasury 
bills  and 
certificates 


1,291* 

1*5,100 

7,100 

1*72,660 

810,800 

23,000 

375,01*9 

133,068 

!*8 


30 

3'*, 900 

131*,  198 

11*0,1*99 
206,96!* 


2,38i*,710 


81*0,677 


110 

9 
11,600 

5,200 

2,500 


,000 
20 

7.912 


36,351 


31*2 
179 


1*6,010 


15, 71*5 

1,00c 

91 

17,530 
17,591* 


98,1*91 


5,200 

13,085 

20,100 

22,900 

500 


61,785 


1,657,892 
5,079,906 


Other 


1*6,288 

9,806 

1* 

71^5 

1,338 

7,l*J*l* 

197,929 

26 

55,771 

1*,091 

3,265 

1* 

651 

321* 
29,522 
82,277 

110 

le 

11,015 
1,751 


525,179 


16,016 


966 

1 

6,521 

2,1*1*3 
2,920 

2,128 
11*9 
3,070 
2,519 
2,1*69 

60 
65 
2,166 
2,031 
1,070 
7.81*5 


36,1*23 


1,089 
1,'»25 
3,1*77 

356 

715 

19,760 

1*59 

9,51*9 

1,311 

5,630 


1*1*.  028 


7,071 

7,078 

8 

1*1 

7,5'*9 


21,71*7 


8,765 
652,158 


To  all  other  foreigners 


Total 


1,537 

1*7,786 

1*06 

9,629 

1,529 

52,607 

3,951* 

7,092 

28,197 

19,063 

21*  ,282 

1*62 

27,005 

1,275 

10,109 

7,758 

122,990 

3,292 

W8 

253,393 

570 

12,876 

636,260 


287,555 


39,731* 
l'*,371 
63.31*2 
1*3,889 
33,997 
73,768 
29,1*92 
19,656 
13i*,78l* 
6,989 

51,1*15 
50,387 
15,661- 
1*1,178 
84,525 
1*5,072 


71*8,263 


7,1*1.5 
4,291 
34,587 
3,202 
1,818 

9,741 

4,251 

22,422 

1,047 

19,533 

2,952 

32,033 


143 ,322 


3,547 
883 

3,142 

2,965 

17,376 


27,913 


2,397 
1,845,710 


Deposits 


1,536 

36,126 

4o6 

7,159 

1,529 

49,704 

3,817 

6,850 

18,010 

15,365 

22,375 

437 

26,993 

1,275 

10,090 

7,111 

111,150 

3,292 

448 

U6,6u 

570 

10,911 


451,765 


210,097 


39,614 
14,317 
62,334 
43,859 
33,858 

71,231 

29,41*6 

19,467 

131,525 

6,734 

45,184 
47,832 
15,271 
37,513 
72,484 
42,700 


713,369 


7,445 
l',291 

33,871 
3,156 

l,8l8 

9,741 
2,862 

22,388 
1,01*7 

19,296 

2,952 
31,690 


140,557 


3,529 

580 

3,123 

2,955 

15,022 


25,209 


897 
1,541,894 


U.    8. 
Treasury 
bills  aid 
certificates 


5,326 

720 
2,269 

240 

9,919 

3,569 

1,322 

22 

16 

645 
3,548 

136,133 
1,282 


165,  OU 


75,951 


90 
32 

10 

125 

2,520 

13 

189 

2,832 

80 

2,574 
1,006 

78 

11,832 

?.363 


23,744 


1,389 
230 
210 


1,829 


18 

3 
323 

351 


1,500 
268,386 


Other 


6,334 

1,750 

634 
137 

2 
268 
129 
585 

3 
12 

3 

2 

8,292 


649 
^83 


19,484 


1,507 


30 

22 

1,008 

20 

14 

17 
33 

427 
175 

3,657 
1,549 

393 
3,587 

209 

2_ 


11,150 


716 
46 


34 
7 

133 


936 


11 

303 

1 

7 

2,031 


2,353 


35,430 


172 

1 

1,427 
70 

67 
15 
76 


91 

101 

1,649 

?e,4io 
11 


32,101 


8,403 


26 

66 

7 
14 

145 


4-^ 
1,278 
104 


1.686 


77 
637 


3 
322 
304 


1,193 


648 

38 
605 
299 


1,590 


44,973 


i»iBr.!^ 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  ForelKners  as  of  Decemt>er  31,  1954 

(Position  Id  thousands  of  dollars) 


Country 


Total 

short-tsra 

clalai 


Short-t«ra  olala*  pojabls  In  dollars 


Loans  tot 


Porslgn 
banks  and 
offlolal 
luatltutions 


Othsrs 


Collsotions 
outstanding 
for  own 
account  and 
dOBsatlo 
oust 


Othu- 


Short-tem  olalaa  pajabls  in  forsl^n 

OUTTUIOlSS 


Dsposlts  of 
rsportlne 
banks  and 
doasstlc 
cuBtfTsrs  wltb 
forslgnsrs 


Othor 


Europs: 

Austria 

Bal«li« 

Cxechoslorakla , 

Denaark 

flnlai^ , 

rrancs 

Oaraaiv ,  Fadsral  Sspubllc  of 

Graaoe 

Italy 

Istharlands 

■orway , 

Poland 

Portugal 

BuDsnla , 

Spain , 

Sweden 

Switzerland 

Turkey 

U.S.SJi 

Unltwl  Elngdoa 

TugoslaTla 

Other  Europe 

Total  Surope 

Canada 

Latin  Aaerloa; 

Argentina 

BollTln 

BraiU , 

Chile 

Coloabia 

Cuba 

Doainicen  Republic 

Guataaala , 

Mexico 

■etherlands  West  Indies  8>  Surinam 

Panaaa,  Republic  of 

Peru 

El  Salrador 

Ifruguay 

Venezuela 

Other  Latin  Aaarica 

Total  Latin  Aasrlca 

Asia; 

China  Mainland 

Poraosa 

Bong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepubllc  of 

Riilippinaa 

Thailand , 

Other  Asia 

Total  Asia 

Other  countries; 

Auatiralia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. ... 

lAiion  of  South  Africa 

All  other 

Total  other  countries 

Intematicoal 

Grand  total 


UI45 

19,597 

5 

9,719 

2,520 

ll»,2UJ» 
67,81(7 
3,307 
19,719 
15,890 

2,080 

3"* 

U65 

7 

3,993 

U,o68 

16,172 

1*0,663 

169,295 

1,336 
l^,521 


395,927 


75,625 


5,6U8 
2,531 

278,127 
11*,  067 

107,093 

70,801 

2,582 

3,967 

U5,68l 
1,381* 

8,778 
16,2U0 
10,033 

6,867 
62,870 
26,530 


733,199 


2,621 
5,1*1*9 
3,39^ 
1*,870 
672 

15,816 

K),657 

1*9,977 

225 

7,3W 

35,976 
11*3,310 


ll*,100 
6,27»* 
1,028 
5,936 
9,638 


36,976 


1*1*5 

19,202 

5 

9,638 

1,971* 

12,U78 

62,109 

3,307 

19,501* 

13,522 

1,805 

30 

1*1*1 

2 

2,592 

3,81*1* 

11,1*38 

1*0,330 

26,182 

1,331* 
1*,166 


23l*,3'*8 
37,271 


5,608 
2,531 

278,086 
11*, 067 

107,071 

70,1*35 

2,582 

3,967 

Ul*,996 

1,381* 

8,775 
16, 111* 
10,033 

6,113 
61,686 
26,503 


729,951 


2,621 
5,1*1*9 
3,208 
l*,259 
672 

15,816 

10,657 

1*9,973 

225 

7,259 

6,305 

35,899 


11*2,31*3 


12,217 
6,261* 
1,007 
5,831 
9,002 


3l*,321 


101 

1,523 

lOii 
11 

969 

6,205 

6 

5,630 

950 

63 


1,132 

52 

3,211 

38,782 

10,557 

1,2U7 
691* 


71,238 


3,180 


1,385.037 


1.178,231* 


71*2 

666 

185,660 

1*,532 

16,971* 
1*3,308 

22 

129 

27,860 

76 

71* 

71*3 

16 

2,1*79 

5,878 

2,639 

291,778 

2,617 

5,li23 

298 

2,079 

13 

2,072 

29,250 

2,735 

1*,756 

30,115 

79,358 


872 
29 

1*21* 
1,251 
3,913 


1*52,01*3 


116 

1,216 
69 

2,580 

2,308 
890 

1,595 
72 


10 

365 

1,017 

5,31*8 

27 

2,1*12 

2,113 
20,138 

15,792 


1,050 

97 

18,702 

2,277 
15,158 

5,015 

229 

255 

21,553 

7 

5,782 

81*6 

1,561 

1,632 

15,773 

3,252 


93,199 


20 
1*63 


18 
1,302 

11,301* 
19 
16 

736 

320 


ll*,198 


15 

35 
881 


931 


1P6 

11,927 

5 

1,726 

306 

2,799 
7,962 
2,367 
2,775 
8,1*75 

1,002 

30 

1*30 

2 

183 

2,253 

2,093 

1,520 

10,169 

87 
932 

50,169 


!*,579 


3,813 
1,767 

1*0,007 
3,1*03 

1*7,377 

U,a22 
2,11*1 
2,993 

10,106 
1,281* 

2,362 

10,891* 

2,801 

1,235 

31,015 

17,686 


190,006 


u 

6 

2,31*5 

1,711 

672 

15,750 

1*10 

6,319 

206 
1*,503 

801 
5,1*00 


38,127 


l^,515 
5,667 
51*7 
1*,1*08 
3,601 
18,738 


218 
IP, 636 

6,592 

1,588 

6,130 

115,631* 

1*1* 

9,501* 

1*,025 

71*0 


912 

522 

786 

1 

3,0l*J* 


1*27 


92,803 


13,720 


3 
1 

33,717 
3,875 

27,552 

10,990 

190 

590 

55,1*77 

17 

557 

3,631 

5,655 

767 

9,020 

2,926 

15l*,968 


102 

1*69 

35 
6,873 
3,100 

5 
12 
61* 


10,660 


6,815 

568 

1 

172 

607 


"57133" 


395 

81 

51*6 

1,766 
5,738 

215 
2,368 

275 

1* 

21* 

5 

1,1*01 

221* 

l*,73l* 

333 

11*3,113 

2 

355 

161,579 


38,351* 


1*0 

1*1 

22 
366 

685 

3 
126 

1,181* 
27 


3,21*8 


186 
611 


1* 
89 
77 


967 


1,883 

10 

21 

105 

636 

2,655 


393 

81 
1*6 

1,205 

5,735 

138 
2,327 

275 

1* 

23 

5 

1,U01 

215 

1,677 

330 

112,666 

2 

352 

129,875 


33,569 


1*0 
37 

6 
316 

508 

2 
U8 

751* 

165 

27 


1,973 


181* 
605 


2 

77 
77 


91*5 


1,278 

lU 
105 
568 

1,965 


500 

561 

3 

77 
1*1 


9 

57 
3 

30,itJ*7 

3_ 

31,701* 

U,785 


16 
50 

177 

1 
8 

1,019 
1,273 


2 
12 


22 

605 
10 

7 

68 
"595" 


11*1*  ,258 


301,619 


280,311* 


206,803 


168,327 


38,1*76 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  December  1954 

( In  thoueaois  of  dollars ) 


Country 


Europe: 

Austria 

Bslglum 

CzechosloTakla. 

Denmark 

Finland 


Total 
purchaBes 


France 

Geraany,  Federal  Republic  of... 

Greece 

Italy 

Nether  laMa 


Norway. 
Poland. 


Portugal . 
Rumania.. 
Spain 


Svedea 

Swltterlaoi. .. . 

Turkey 

U.S.S.R 

IJblted  KlngdOB. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Latin  Amsrloa: 


Argentina. 
BollTla. . . 

Brazil 

Chile 

Colombia . . 


Cuba 

Doalnloan  Bepubllo 

Guatemala 

Mexico 

Netherlands  W.  Indies  L   Surinam 

Panaoo,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 
China  Malnlanl. 

Formosa 

Bong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Phlllpplnee 

Thailand 

Other  Asia 

Total  Asia 

jther  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

union  of  South  Africa 

All  other 

Total  other  ootmtrles 


International. 


:>rand  total. 


22 
39,201* 

1,691 

1 

8,U36 
120 
19l» 

1,357 
13,'ta2 

2,129 
2kh 

619 

840 

75,606 

61 

55,591 

2, 1(62 


202.059 


93.693 


81)6 

171 

1,8U 

1,095 

353 

6,113 
238 
ll«2 

7,361* 
555 

5,735 

277 

12 

5,1*21* 

2,736 

l»,8olt 


37,676 


91 
29 

23 
156 

27 

18 
1,225 

65 

10 
1,280 


7,81*3 


12,320 

15 

201 

177 

U.U98 


17,2U 

50,696 

'*09,178 


Purchases  by  foreigners 


Domestic  securities 


U.S. 

Goremment 
bonds  and 
notes 


20,105 
726 


89 
29 

1*10 


386 

380 

5,271 

8,1*58 

l*_ 

35,867 


9A79 


30 

1 

51*9 
50 

1,'»99 


2,129 


30 

21 


10 


61» 


201 


201 


50,U2 
97,852 


Corporate  and 
other 


3 
6,851* 


219 


19 
1,586 

6lit 

1 

6,150 


u 

101 

105 

71 

203 

711* 

1*61* 

5,121* 

205 

860 

39 

79 

- 

192 

.    23 

336 

6,721 

51*, 250 

- 

60 

3,865 

32,771* 

399 

1,042 

19,Ul* 

103,973 

12,978 

25,935 

9 

61»7 

1 

111 

75 

1,011* 

22 

91*8 

38 

76 

1*78 

l*,876 

- 

11*9 

6 

120 

811 

2,013 

51 

273 

123 

4,91*9 

- 

233 

- 

3 

1.69 

4,138 

12 

2,480 

209 

914 

2,301* 

22,944 

44 

- 

23 

199 

3,611 

- 

20 

- 

125 

- 

27 

38 


650 


887 


5 
236 


241 


35,524 


14 
505 

53 

558 


4,980 


46 

15 

108 

81 

3.399 


3,649 

584 

162,065 


Foreign  securities 


Bonds 


9,288 
342 

748 

342 
4,101 

602 

60 

18 
101 

5,516 

8,332 
221 


Stocks 


29,671 


23,519 


94 

21 

660 

17 
207 

679 

28 

11 

221 

158 

151 

16 

9 

541 

12 

2,081 


4,906 


17 

943 

3 

19 


681 

1 
10 
31 


1,705 


12,274 

10 

88 

143 


12,515 


72,316 


1,371 
6 

1,310 

8 

18 

9 

3,764 

52 
66 
23 

3,848 

1 

2,162 
796 


13.434 


21,782 


96 

8 

62 

108 

32 

79 

61 

5 

3,770 

73 

462 

28 

276 
232 
101 


5,393 


6 
145 


207 


83 

3 

519 


605 


41,421 


Total 
sales 


7 
32,665 

1.171 
10 

38,066 

316 

175 

1,034 

23,935 

2,923 
103 
327 

225 

503 

72,218 

37 

51,688 


233,241 


196,857 


1.139 

74 

1,201 

1,579 

389 

14,855 

239 

47 

3,981 

265 

5,451 

493 

21 

6,355 

2,460 

4,030 


42,579 


4 

432 

2,270 

1 
53 

5,830 
197 

215 

16 

752 


9,770 


24,350 

40 

38 

417 

3,541 


28,386 

64,505 

575,338 


Sales  by  foreigners 


Domestic  securities 


U.S. 

GoTemnent 
bonds  and 
notes 


20,165 
910 

25,110 

11 

12 

309 

301 
36 

2 

185 
10,722 

16,153 

5,098 
79,016 

112,205 


10,144 

509 

30 

162 


4 
1,558 

12,407 


35 
3 

693 
18 

145 

49 


943 


33 


33^ 

61,797 
266,401 


Corporate  and 
other 


6,894 


1,509 

8 

6 

91 

1,059 

112 

103 

1 

2 

62 

7,659 

2 

2,996 
244 


20,750 


15,485 


455 

9 

98 

116 

5 

304 

10 

1,121 


2,370 


344 


346 


1 

51 

356 


410 
39,444 


2 
1,207 

204 
10 

7,704 
146 
158 
722 

9,279 

911 

149 


Foreign  securities 


Bonds 


306 

4,124 

239 

47 

1,335 
165 

1*.552 
304 
16 
3,834 
2,114 
1,224 


20,574 


4 

419 

1,844 

1 
46 


9 
154 

51 

7 
688 


3,223 


41 

40 

37 

207 

2,726 


3,051 


142,694 


2 

3,695 

48 


2,428 
65 

172 
1,022 

1,446 
128 


206 

13 

113 

46,131 
20 

11*3 

4,612 

15 

19,168 

6,586 

1,016 
87,146 

487 
20,862 

28,700 

8.472 

614 

71* 

697 

929 

348 

15 

80 

426 

1,580 

1 

112 

10 

1.932 

126 

99 


4.729 


13 
29 


5,U9 
18 


9 
12 


5.201 


24,304 


145 
292 


24,741 

2,625 

66,630 


1 
704 


1.315 
97 

37 
12,266 

153 

U 

2 

3,094 
6,785 

222_ 


25,467 


31,995 


172 

398 

551 

40 

67 


102 
60 

527 
63 

285 

206 

28 


2,499 


18 
4 

9 
5 

18 
3 


57 


II* 
134 


151 


60,169 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  ^^ Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  ttaouaandB  of  dollara)        


Country 


Europe! 

Austria • 

Belgium. 

Vrance 

Q«niaQ7,  FMeral  Bepubllo  of. 
IteJy 


Ketherlasde. 

Norve^ 

Spain 

Swedeo 

Switzerland. 


Tuikey 

Italted  Einsdcm 

Other  Europe 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
BrazU.... 

Chile 

ColoBibia. . 
Cuba 


Mexico 

Panama,  Bepublic  of. 

Peru 

Kl  Salvador 

Uruguay.. 


Venezuela. 

Other  Latin  America. 


Total  Latin  America. 

Aaia» 

Israel. 

Japan 

Other  Asia 


Total  Asia..... 
Other  countries J 


Australia. ............ 

Belgian  Congo 

TJbion  of  South  Africa. 
AU  other 


Total  other  coMitrtes. 
Grand  total 


1953 


December 


1,365 
90 

62 


la 


1,701 


52 

50 
103 


23 


23 


1,837 


Liabilities  to  foreigners  2/ 


I95U 


March 


1,239 
62 


1,31*9 


30 

52 

81* 


10 

10 


X.IAk 


June 


1,133 
62 


1,21*3 


1,813 
30 


29 


1,872 


33 


September 


13 


3,129 


885 
HS 

62 


995 


1,813 
25 


51 


1,889 


December  p 


17 
17 


2,901 


6k6 
62 


756 


1,813 
3 


51. 


1,873 


19 
19 


22 


2,670 


1953 


Decenber 


36,012 
151,199 

229 

2,800 
12,13U 

3,383 
1,225 


61* 


207,0U6 


22,231 


726 

11,702 

2,568 

10,316 

160 

8,035 

13,633 

190 

9,518 

536 
!*,393 


61,777 


8,326 
939 


9,265 


20,000 

i*,566 


2l*,566 


321*, 885 


dalma  on  foovigners  2/ 


1951* 


March 


32,080 

ll*9,06l 

775 


2,800 

13,31*6 

1*,237 

2,993 


6l» 


205,356 


13,815 


638 

U,ll*5 

2,569 

9,581* 

160 

5,91*3 

ll*,211* 

150 

9,560 

301 
U,270 


June 


58,531* 


6,398 

30,076 

756 


37,230 


23,750 
1*,319 


28,069 


31*3,001* 


1,590 

102,289 

697 


2,600 
16,186 

3,689 


6k 


127,115 


10,397 


808 

11,907 

927 

8,91*1* 

616 

17,869 

U,538 

155 

1 

9,161 

1*,092 
1*,256 


Septenber 


70,271* 


5,1*77 

61,850 

378 


67,705 


18,750 
992 


19,71*2 


295,233 


December  p 


1,1*66 

97,207 

697 


3,300 
16,214 

3,1*98 


1,307 


123,689 


10,326 


591* 

12,1*25 

1,390 

8,196 


19,218 

9,615 

131* 

1 
9,105 

5,300 
2,980 


68,898 


l6,6i»2 

6l*,it6e 

509 


81,613 


18,750 
7,787 


26,537 


3U,063 


350 

96,188 

2,231 

500 

2,951* 

ll*,736 

17 

3,308 

1,000 

60 

30 


121,368 


13,375 


1,188 
76,003 

1,1*71* 
U,81tO 
35,000 

17,619 

8,677 

123 

1 
8,708 

2,675 
3,7H 

167,052 


19,911 

73,581 

255 


93,71*7 


1,500 

500 

18,11*5 

7,385 


27,530 


1*23,072 


1/    Earing  a  maturity  of  mare  than  one  year  from  date  of  issuonse;  excluding  loog- 
term  securities.  

2/    Tot  the  following  countries,  no  long-term  liabilities  or  claims  were  reported 
as  outatanllng  at  the  oiA  of  periods  shown  on  this  table:     Czechoelovalda, 
Demaik,  Flnlai»l,  Oreeoe,  Poland,  Portugal,  BuoBnla,  U.  3.  SJt.,  Tugoelarla, 


Bolivia,  Dondmoan  Bepublic,  Ouatanola,  Hetherlaods  West  Indies 
and  Surlnn,  China  Mainland,  Ibxmoaa,  HoDg  Koog,  India, 
Indonoeia,  Iran,  Bepublic  of  Korea,  Phlllpplneo,  Thidlond, 
l^ypt  01^  Anglo-Egyptian  Sudan,  and  Intematiooal. 
Frellminaiy. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  and  Siort-Term  Dollar  Resources  of  Foreign  Countries i/ 


Area  and  countiy 


CoDtlnsntea  Waetezn  Xurope: 

Austria 

Belgliiii-LuieBboiirg  (and  Belgian  Coogo)!! 
PVance  (and  dependenoloe). ,...,.. .,.,,,. 

Gcrnany,  Federal  Eepublio  of 

It«3y * 

Netherlando  (and  Hetherlandfl  West  Indloe 

end  Surinam) •...,.,.. 

Horway... !!"!*! 

Portugal  (and  depeoienclea).,!!!!!!")** 

Spain  (and  dependenoles ) 

Sweden 


Svltzerlmd. 

Turicey 

Other  2/.... 


Total  Continental  Westeni  Europe. 
Sterling  areas 


Utolted  Kingdom 

Iftilted  Kingdom  depeolenclea. 

IMla 

Dtalcn  of  South  AfWoa 

Other 


Total  sterling  area. 
Canada 


Latin  Amsrloa: 


Argentina. 
Braill,,.. 

Chile 

Cuha 

Mexico.... 


Uruguay... 
Venezuela. 
Other 


Total  Latin  America. 
Asia: 


mdoneala... 

Iran 

Japan. 

Philippines . 
Thailand.... 
Other 


Total  Aala 

Eaatom  Europe  2/. 
Other  countries! 


Egypt. 
Other. 


Total  other  countries. 
Total  foreign  countries. 


International. 


Grand  total. 


(Position  at  end  of  period  In  mlUlona  of  dollars) 


1950 


92 
8U8 

222 
571 


559 
9)» 
257 
132 
205 


2,023 
161» 
828 


6,829 


3,557 
120 
303 
21*1 

232 


'^,'^53 


1,988 


3,'^55 


321* 
160 
587 
377 
166 
256 


1,870 


3IA 


173 
28 


201 


19,lU0 
3,090 


22,230 


Calendar  year 


1951 


107 


633 


52^ 
150 
331 
128 
224 

1,973 
165 
651 


7,111* 


2,81*3 

99 

309 

197 

326 


3,774 


2,157 


51fl 

518 

51*3 

1*17 

120 

99 

530 

575 

415 

366 

311 

306 

1*58 

1*1*5 

560 

631* 

3,360 


1)21 

163 
729 
337 
210 
325 


2,185 


309 


285 
1*2 


327 


19,226 


3,171 


22,397 


1952 


143 
1,035 
967 
691 
655 


815 

iSo 
374 
130 
275 

2,053 
151 
919 


8,368 


2,318 
113 
312 
194 
347 


3,284 


2,492 


427 
390 
121 
515 
375 

301 
519 
721 


3,369 


296 

157 
936 
324 
294 
360 


2,367 


307 


234 
49 


283 


20,470 


3,287 


23,757 


1/    Data  Include  reported  and  estimated  official  gold  roserres,  and  official 
and  private  dollar  holdings  reported  by  banks  in  the  IMlted  States.     Dollar 
hoUlngs  Include  prlncli^jjjy  deposits  and  U.  S.  Govermaent  securities  re- 
ported as  purchased  within  20  months  of  maturity. 

2/    Includes  holdings  of  other  cantlnantiO.  OEBC  countries,  Finland,  Yi^oelarta 
Bank  for  Inteiiiatlonal  Settlements  (including  European  Payments  ttilon  ' 


1953 


238 
1,098 
1,049 
1,225 

812 


1,055 
171 
469 
150 
335 

2,133 

157 

1,183 


10,075 


3,009 
108 
346 
214 
373 


4,050 


2,417 


503 
423 
121 
531 
341 

337 
595 

772 


3,623 


184 
181 
958 
304 
281 
401 


2,309 


306 


217 
67 


284 


23,064 


3,331 


26,395 


_L 


March 


267 
1,124 
1,060 
1,381 

841 


1,064 
169 
499 
136 
337 

2,134 

153 

1,292 


10,457 


3,198 
105 
329 
221 
371 


4,224 


2,487 


543 
431 
102 
548 
329 

329 
562 
868 


3,712 


156 
185 
807 
319 
268 
451 


2,196 


308 


224 
74 


298 


23,682 


3,401 


27,083 


1954 


June 


289 
1,055 
1,092 
1,5CQ 

802 


1,125 
178 
516 
142 
342 

2,105 

151 

1,318 


10,618 


3,536 
105 
338 
225 
373 


l^,577 


2,463 


550 
417 
ICQ 
532 
258 

335 
621 
907 


3,723 


l4o 
171 
747 
308 
243 
444 


2,053 


309 


226 
67 


293 


24,036 


3,364 


27,400 


Septaaiber 


335 
1,024 
1,124 
1,882 

874 


1,118 

177 
537 
174 
399 

2,172 

150 

1,201 


11,107 


3,388 
104 
320 
234 
371 


4,417 


2,543 


578 
413 
117 
477 
315 

329 
6l4 
817 


3,660 


168 
164 
801 
318 
238 
465 


2,154 


308 


219 
70 


289 


24,478 


3,536 


28,014 


December  p 


333 
1,039 
1,354 
1,998 

925 


1,118 
148 
559 
188 
4o6 

2,185 

152 

1,235 


11,640 


3,189 
103 
334 
232 
387 


4,245 


2,613 


532 
449 
U2 
428 
391 

317 
597 
859 


3,685 


lea 
169 
858 
266 
236 
516 


2,226 


309 


221 
68 


289 


25,007 


3,560 


28,567 


account),  gold  to  be  distributed  tiy  Tripartite  Conmlaslon  for 
Eestitirtlon  of  Monetaiy  Gold,  and  unpublished  gold  reserves  of 
certain  Westein  Europeen  countries. 

3/    Excludes  gold  reserves  of  the  U.S.S.E. 

p      Rwllmlnaiy. 
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Section  IV  -  Supplementary  Data  by  Oountrlee 
Table  4.-  Foreign  Credit  and  Debit  Balances  In  Brokerage  Accounts i/ 

(Position  at  end  of  period  In  thooaanda  of  dollars) 


Credit  balances  (due  to 

rorelgnere ) 

Debit  balances  (due  from 

foreigners ) 

ComtX7 

Dec amber 
1951 

December 
1952 

December 
1953 

June 
I95I* 

December 
1951*  P 

December 
1951 

December 
1552 

December 
1953 

June 
1951* 

Deo sober 
1951*  P 

Europe: 
Austria. .•...•...•.••. 

2 
3,056 

199 

5 

1*,059 

91 

26 

1,508 

6,376 

531 

187 

13 

231 

170 

21*,  1*1*9 

1*1* 

5,229 

15 
737 

1+6,928 

23 
2,988 

161 
2 

3,211 

62 
25 

666 

1*,797 

681 

2U0 

258 

262 

25,503 

21* 

5,11*2 

ll* 
1,110 

9 
2,12U 

209 
2 

3,162 

105 

56 

697 

5,233 

536 

82 

13 

176 

288 

22,821* 
28 

5,109 

21 

1,030 

1*1,701* 
6,903 

12 
2,1*73 

195 

1 

3,809 

158 

66 

555 

10,211* 

952 

163" 

5 

188 

235 

26,207 

81*9 

U,855 

18 

1,01*0 

21* 
2,699 

213 

2 

3,91*2 

165 
907 
661 

10,11*3 
1,087 

262 

8 
31*8 

611* 

28,971* 

1* 

9,307 
22 

1,29U 
60,676 

13,236 

1,052 

1,768 
976 
909 

1,891 
352 

112 
1,560 

338 
1,709 

1*25 

1* 
6,750 
2,590 

1*37 
20,888 

506 

1+1*0 

5 
1,602 

88 

5 

515 

322 

605 

26 

161; 

35 

5,1*03 

7 

3,1*05 

2U 
13,303 

17 
272 

300 

1,785 

1*73 
6 
302 
319 
178 
1 

21 

61 

263 

270 

5,29U 

3 

3,1*90 
U5 

181 
322 

1,609 

178 

15 

352 

750 
1*1+1 

207 

6,080 

l*,680 

251 

2 
1*09 

331 

1,651 

1*62 
6 
362 
371 
571 

33 

61 

139 

7,118 
128 

3,271 

1 

590 

15,706 
8,1*55 

6 

1.222 

Czechoeloralcla 

306 

nnlaM 

France ..«.•••.■.*.•••. 

2,701* 
170 

Germany,  Federal 
Republic  of, ••••...•. 

Greece 

32 

Italj 

617 

1,289 
586 

Noivay  .••.... 

Poland 

Portugal ••••.•. 

lOl* 

Spain. ••«••••.•••.•••• 

66 

361 

Sifltzerland «..*. 

13,252 

T 

U.  S.  S.  H 

Uhlted  Kingdom 

7,51*1 

Other  Europe ••■...•.•• 

376 

1*5,182 
7,106 

51,995 
11,730 

13,170 
7,269 

561* 

8 

1,01*9 

355 

U8 

6,192 
1 
1 

2,059 

31 
568 
131* 

606 

1,080 

815 

13,601 

15,191* 

5,221 

28,659 

Canada. , 

6,1*89 

5,617 

308 
18 
925 
921* 
978 

1*,183 
1 
1 

2,719 

19 

12 

1 

2,126 

1,230 

1*16 

ll*,592 

12,161* 

Latin  America: 

Argentina. ..•.•.....•. 

2,258 

66 

1,11*2 

'768 

1,231 

2,052 

297 

U8 

1,568 

135 

3,591* 

176 

7 

7,91*9 

2,951* 

1*99 

2U,8ll* 

1,71*7 

60 

1,31*1 

815 

1,658 

2,399 

1*9 

293 

2,351 

165 

2,857 

321 

33 

6,101* 

l+,262 

1*U 

2l*,866 

1,191* 
72 

1,592 

750 

1,137 

1,892 

163 

130 

3,357 
1*82 

1,326 
21*1 
102 

5,801 

3,085 

611 

21,935 

1,061 
82 

1,662 
811 

1*01 
2,281 

1*09 

76 

2,306 

355 

1,1*65 

263 

11 

6,1.1*3 

2,831* 

1*28 

1*33 

26 

665 

232 

37 

5,535 

7 

8 

2,197 

72 

305 

372 

15 

1,515 

1*73 

26 

1,627 

309 

68 

i*,39l* 
7 
7 

1,763 

19 

1,005 
111* 

931* 

2,000 

196 

12,91*2 

731 

Bolivia 

3 

Brazil 

1,716 

Chile 

1*99 

Colcoihla.  ...•••....... 

121* 

Cuba •.......•.•. 

5,777 

111* 

2 

Dcmlnloan  Republic .... 
flii«t>>imala 

2,133 

Netherlands  W.  Indies 
fr  -Siirlnain. «... 

70 

Panama,  Pepiiblic  of... 
Peru 

l*,606 
72 

1 

1,151 
2,606 

Venezuela.. ...«.•••••. 

360 

Total  Latin  Amarloa... 

20,888 

13,632 

19,965 

Asia: 

Formosa. ••••••.•••••.• 

169 

2 

2,908 

203 
1* 

3 

8 

11*4 

=^ 
80 

2 
512 

66 

1* 

2,687 

34 

5 

16 
32 

1*1 
2/ 
32 

57 
570 

3,51*1* 

61 

35 

1,923 

21* 

ll 
2/ 
27 

2^ 
776 

3,331 

12 
70 
l,l*U 
1*5 
62 

2 
78 

21 

15 
1*76 

2,21*1* 

1*3 

26 

1,935 

2I 

3 

50 

112 

12 

66 

989 

3,337 

P 
63 

798 

100 

1* 

6 

109, 
2/ 

1 

31 

69 

1,21*6 

5 

1 

6 

613 

625 

2 

21 

588 

SI 

2 
20 

8 

2/ 

37 

5 
39 

3 

28 

688 

53 

36 

1* 

/ 

277 
156 

1,297 

2 

61*1* 
71 
28 

12 
18 

107 

6 

193 

1,081 

2 

1,728 
7I* 

mdla 

1*5 

Iran......*........ ... 

1 

2 

121 

Phlllpplnea ........... 

8e 

Thailand. ....... ...... 

8 

Other  Asia 

151 

Total  Asia 

^6 

2,211* 

3"* 
2 

U6 

121 

l,6u 

1,811* 

35 
2 

99 

350 

1,238 

1,721* 

79 
8 

1*0 

19I* 

1,893 

2,2lA 

85 

25 

63 
1,762 
2,133 

99 
59 

67 

31*7 

2,531 

3,103 

8 

17 

17 

607 

61*9 

9 

1 

7 

172 

8 
17 

1* 

95 

1,039 

1,163 

13 

Belgian  Congo... ••.... 

9 

Egypt  and  Anglo- 

Ilsyptian  SixLan 

Iftilon  of  South  Africa. 
AH  other 

1*1 

228 
2,21*1 

Total  other  countries. 

1^ 

2,532 

International 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

8l*,080 

82,1*22 

76,087 

88,990 

101,21*0 

35,383 

35,525 

35,533 

39,31*7 

65,53* 

1/  Subsequent  to  Februai7  I95I*,  data  banre  been  colleoted  8emlaiinuall7,  as 
June  30  and  December  31,  rather  than  monthly.  Prsrlous  monthly  data  m 


of         be  fovnd  in  iaauea  of  the  "TreasuiT  Bulletin"  through  Ni^  IS'Sh. 

J  2/  Not  reported  separately  prior  to  Maroh  195'*. 

p   Preliminary. 
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Treasury  Financing  Operations 


Tax  Anticipation  Certificates  Offered 

An  offering  for  cash  subscription  of  $3  billion 
of  g2-day  1-3/8  percent  tax  anticipation  certificates 
was  announced  by  the  Secretary  of  the  Treasury  on 
March  18,  I955.  The  certificates  are  dated  April  1, 
1955.  and  bear  Interest  from  that  date  until  their 
maturity  on  June  22,  1955.  They  will  be  receivable 
at  par  plus  accrued  interest  to  maturity  in  payment 
of  Income  and  profits  taxes  due  on  June  I5,  1955. 
The  subscription  books  were  open  for  one  day  only, 
on  March  22. 

Subscriptions  of  more  than  $7.9  billion  were 
announced  on  March  25  together  with  the  basis  of 
allotment.  Subscriptions  for  $50,000  and  less  were 
allotted  in  full.  Remaining  subscriptions  were 
allotted  ho  percent  with  a  minimum  of  $50,000  for 
each  subscription.  Allotments  totaled  $3,210  mil- 
lion, with  slightly  over  $1.9  billion  going  to 
commercial  banks  and  more  than  tl.3  billion  going 
to  nonbank   sources  on  original   issue. 

Commercial  banks,  which  for  this  purpose  are 
defined  as  banks  accepting  demand  deposits,  were 
permitted  to  subscribe  for  their  own  account  without 
deposit,  but  were  restricted  In  each  case  to  an 
amount  not  exceeding  50  percent  of  the  combined 
capital,  surplus,  and  undivided  profits  of  the 
subscribing  bank  as  of  December  3I,  195^4-.  A  payment 
of  5  percent  of  the  amount  of  certificates  subscribed 
for,  not  subject  to  withdrawal  until  after  allotment, 
was  required  on  all  other  subscriptions.  Commercial 
banks  qualified  as  depositaries  were  permitted  to 


make  payment   for  the   new  certificates  by  credit   in 
Treasury   tax  and  loan   accounts. 

Commercial  banks  and  other  lenders  were  requested 
to  refrain  from  making  unsecured  loans  or  loans 
collateralized  in  whole  or  in  part  by  the  certifi- 
cates subscribed  for,  to  cover  the  5  percent  de- 
posits required  to  be  paid  when  subscriptions  were 
entered.  A  certification  by  the  subscribing  bank 
that  no  such  loan  was  made  was  required  on  each 
subscription  entered  by  it  for  account  of  its 
customers.  A  certification  that  the  bank  had  no 
beneficial  interest  in  its  customers'  subscriptions, 
and  that  no  customers  had  any  beneficial  Interest 
in  the  bank's   own   subscription,  also  was   required. 

The  securities  were  Issued  in  bearer  form  only, 
In  denominations  of  $1,000,  $5,  000,  $10,000,  $100,000, 
and  $1,000,000.  They  are  designated  1-3/g  percent 
Treasury  Certificates  of  Indebtedness,  Series  F-I9 55, 
Tax  Anticipation   Series. 

91-Day  Bills  Refunded 

Treasury  bills  which  matured  in  March  in  the 
total  of  $7.5  billion  were  refunded  in  full  by 
five  new  issues  of  91-day  bills.  Each  new  issue 
of  $1.5  billion  was  the  approximate  equivalent 
of  the  issue  maturing.  The  average  rates  of  dis- 
count on  the  new  issues  were  1.4-16  percent  for 
March  3;  I.231  percent  for  March  10;  1.286  percent 
for  March  17;  I.366  percent  for  March  21^;  and 
1.37''-   percent    for  March   3I. 


Bote:  Details  of  Trsaaury  wirlcet  financing  operatlona  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin,"  In  the  tables  on  "Offerings"  and  "Dis- 


position," respeotlTely,  of  marketable  Issues  of  bonis, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  TreastOT  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllonB  of  doliai-a) 


Budget  receipts  and  expenditures 
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3,71*2 

1*,655 
5,1*27 


3l*,0l(5 
79,1(07 
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-388 

-2,299 

2,096 

-1,766 


6,983 
1,751 

9,p42 

3,767 

-22,5Ce 

-405 

1,111 

471 

-447 
62 

1,770 

-1,488 
603 

4,071 

-1,067 

-196 

-2,352 

797 

-1,346 

-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 
68S 


2,991 

9,507 

20,169 

24,6q8 

14,238 

3,308 

4,932 

3,470 

5,517 

7,357 

6,969 

4,670 
6,76'= 
5,000 
5,000 

10, 5'^ 
12,294 
22,236 
26,003 
3,502 

3,097 

4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 

8,741 
7,675 
7,479 
5,126 
5,923 
4,577 
4,044 
4,988 
6,355 
4,787 
5,487 
6,766 

4,224 

5,457 

5,145 
6,663 
7,304 
5,180 

4,728 

5,411 


72,42? 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
?55,222 
259,105 

266,071 
271,260 
274  ,300 
276,000 

108,370 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 
278,750 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 
274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 

278,439 
278,18s 


4,568 
4,100 
1,62^ 

433 
476 

90 

73 
27 
20 

29 

46 

52 
81 

51 
31 

4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 
76 
34 

63 
63 
64 

66 
74 
76 
75 
77 
77 
80 
80 
81 

21 
27 
29 
34 
34 
34 

24 
27 


76,991 
140,796 
202 ,626 
2=^9,115 

269,898 

258,376 
252,366 
£52,79? 

257,377 
255,251 
259,151 

266,123 
?71,3'-1 

274,351 

276,031 

112,47]. 
170,108 
232,11(4 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 

259,461 
267,445 
275,244 
278,784 

272,732 
273,269 
273,001 

273,452 
275,282 
275,244 
274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 

278,463 

278,209 


74,154 
140,469 
208,077 
268,671 
268,932 
257,1+91 
251,542 
252,026 
256,652 
251-  ,567 
256,507 

265,522 

270,790 

n.a. 
n.a. 

110,833 
171,202 
239,099 
288,559 
256,554 
256,127 
252,057 
256,433 
256,026 
258,794 
266,821 
274,671 
278,256 

272,148 
272,688 
272,422 

272,875 
274,707 
274,671 

274,362 
274,300 
269,757 

270,572 
273,002 
270,790 

270,466 
274,1(47 
274,305 

278,255 
278,357 
278,256 

277,949 
277,697 


Source:  Actual  figures  are  from  the  old  Dally  Treasxiry  Statement  through 
the  calendar  year  1953  except  as  noted;  actual  figures  on  the  new 
reporting  basis  (see  footnote  6)  are  from  the  nev  Dally  Treasuiy  State- 
ment and  the  new  "Monthly  Statement  of  Beoelpts  and  Bcpendltures  of  the 
United  States  Gorenanent";  estimates  are  based  on  the  I956  Budget 
document  released  January  17,  1955,  Including  effects  of  proposed 
legislation.  More  detailed  information  with  respect  to  the  figures  on 
this  page  Is  given  in  succeeding  tables. 

1/  Gross  receipts  less  appropriations  of  receipts  to  the  Federal  Old-Age 
and  Survivors  lasurance  Trust  Fund  and  the  Railroad  Retirement  Aocouat, 
and  refunds  of  receipts. 

2/  Tranaactions  of  the  Foreign  SccqodIc  Cooperation  Trust  Fund,  established 
under  Section  114  (f )  of  the  Ecmomlc  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures.  Begi>mlng 
with  the  fiscal  year  1951,  net  investments  of  irtiolly  owned  Oovemment 
corporaticns  and  agencies  In  public  debt  securities  are  excluded  from 
budget  expenditures,  and  are  Included  with  other  such  investments  under 
"Trust  account  and  other  transactions." 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investments  of 

Oovemment  agencies  in  public  debt  securities,  and  sales  and  redei^tions 
of  obligations  of  Goveimoent  agencies  in  the  aarlcet;  excess  of  receipts, 
or  expenditures  (-). 

k/    For  checks  and  Interest  coupons  outstanding  and  telegraphic  reports  from 


Federal  Reserve  Banks,  and  beginning  with  the  fiscal  year  1954,  also 
deposits  In  transit  and  caah  held  outside  the  Treasury;  net  increase, 
or  decrease  (-). 

^    For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  March  28,  1942,  $125  billion;  April  U,  1943,  $210 
billion;  June  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
June  26,  1946,  $275  billion;  and  August  28,  1954,  $28l  billion 
(ten5>orary  increase  ending  on  June  30,  1955),  Guaranteed  securities 
are  Included  urrler  the  limitation  beginning  April  3,  1945.  Savings 
bonds  are  included  at  current  redemption  value  beginning  June  26, 
1946;  prior  to  that  time  they  were  included  at  maturity  value.  In 
the  debt  outstanding,  savings  bonds  are  carried  at  current  redei^- 
tlon  value. 

6/  New  reporting  basis  as  annoimced  February  17,  1954  (see  April  1954 
"Treasury  Bulletin,"  page  A-2).  The  new  Dally  Treasury  Statement 
shows  cash  deposits  and  withdrawals  in  the  account  of  the  Treaaxtror 
of  the  United  States.  The  r»w  Monthly  Statement  includes  agency 
transactions  not  cleared  through  the  Treasurer's  account,  and  shows 
receipts  v*en  they  are  received  by  collecting  officers  and  expendi- 
tures when  checks  are  issued  or  payments  are  made  by  disbursing 
officers . 
I. a.  Hot  available. 
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BUDGET  RECEIPTS  AND  EXPENDITUEES 


Table   1.-  Receipts  by  Principal   Sources 

(In  millions  of  dollars) 


Fiscal  yeer 
or  month 


19^7 IS', 292 

19't8 19,735 

191*9 19,641 

1950 18,189 

1951 2i*,2l8 

1952 32,826 

Nev  reporting  baale:     8/ 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 


2/ 


Individual 


Mot 

withheld 
2/     3/ 


1953 

1951* 

1955  (Est.).. 

1956  (Est.).. 


195't-Julor.... 
August. . 
September 

October. 

Hovember 

December 

1955-Januea7. 

February 


1955  to  date.. 


33,012 
21,523  lO.TltT 


18,1(66 
17,031* 

532 

300 

1,10U 

361 

290 

l,l8l 

355 

2  71* 


'•,396 


9,600 
10,500 

252 

93 

l,te9 

199 

78 
272 

2,239 
881 


5,1*1*3 


Withheld 
1/ 


10,013 
11,1*36 
9,81*2 
10,073 
13,535 
18,521 


21,351 
21,635 

21,100 
22,000 

1,035 
2,578 
1,1*22 

1,077 

2,759 

1,359 

881* 

2,916 


ii*,oe9 


Total 
Income 
and 
profits 


29,306 
31,171 
29,1*82 
28,263 
37,753 
51,31*7 


51*, 363 
53,906 

1*9,166 
1*9,531* 

1,819 
2,971 
3,955 

1,637 
3,126 
2,812 

3,1*77 
l*,071 


23  ,£ 


Employment  taxes 


For 

old -age 
insurance 


1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 


It, 086 

l*,537 

5,190 
6,175 

217 
71*3 
27U 

188 
551* 
329 
113 
555 


2,971* 


For  rail- 
road re- 
tirement 


380 
557 
561* 
550 
578 
735 


620 
603 

600 
625 

20 
76 
1*7 

21 
9k 
61* 

17 

64 


1*03 


For  un- 
employment 
insurance 
6/ 


185 
208 
223 
226 
231* 
259 


277 
285 

290 
295 

k 

16 

1 

k 
16 

« 

31 

167 


238 


Total 
employ- 
ment 2/ 


2,024 
2,381 
2,477 
2,883 
3,931 
4,562 


I*,  983 
5,1*25 

6,080 
7,095 

240 
835 
322 

213 
664 
393 
161 


3,6ll* 


Excise 

taxes 

2/ 


10,014 

9,073 
9,350 

713 
766 
767 

785 
781 
715 
649 
709 


5,885 


Estate 
and  gift 
taxes  2/ 


8,049 
8,301 
8,34s 
8,303 
9,423 
9,726 


10,825 
945 

930 

970 

77 
64 
72 

65 
61 

8a 
62 
67 


Not 

otherwise 
classified 
2/ 


51*9 


9  2/ 


Total 

interanJ 

revenue 


1/ 


39,379 
1*1,853 
40,307 
39,449 
51,106 
65,635 


70,171 
70,300  2/ 

65,249 
66,949 

2,849 
4,634 
5,116 

2,700 
4,629 
4,005 

i*,354 
5,631 


33,919 


Fiscal  year 
or  month 


191*7 

1948 

1949 

1950 

1951 

1952 

New  reporting  basis:     8/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

1954-Julr 

August 

September 

October 

November 

December 

1955-January 

February 


1955  to  date. 


494 
422 
384 
423 
624 
551 


613 
562 

570 
570 

1*5 
48 
48 

47 
52 

47 
48 
47 


382 


Miscel- 
laneous 
receipts 

2/10/ 


1*,635 
3,824 
2,082 
1,1*39 
1,639 
1,814 

1,865 
2,311  2/ 

2,302 
2,486 

254 
U9 
117 
140 
224 

165 

430 
276 


1,725 


Total 

budget 

receipts 


4it,508 
46,099 
42,771* 
1*1,311 
53,369 
67,999 

72,649 
73,173 
68,121 
70,005 

3,11*8 
4,801 
5,280 
2,887 
4,905 
1*,217 
1*,833 
5,951* 


36,026 


Deductions  firom  budget  receipts 


Appropri- 
ations to 
POASI 
Trust  Fund 


1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 


4,086 
1*,537 

5,190 
6,175 

217 
743 
274 

188 
554 
329 
113 
255 


2,674 


Appropri- 
ations of 
receipts   to 
Railroad 
Ketlrement 
Account 
12/ 


256 
723 
550 
550 
575 
738 

620 
603 

600 
625 

20 
76 
47 
21 
91* 
64 

17 
64 


403 


Refunds  of  receipts  13/ 


Internal 
revenue 


2,982 
2,250 
2,817 
2,135 
2,082 
2,275 


3,095 
3,31*5 

3,307 
3,182 

83 

68 

6 

37 

51* 
80 

46 
206 


580 


17 
19 
17 
16 
15 
18 


17 
20 

20 
20 

1 
1 
1 
2 
2 
2 
2 
2 


12 


2 
3 
8 
9 
9 

6 
11 

4 
4 


Total 
refunds 


3,006 
2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 

3,331 
3,205 


70 
8 

39 
56 
82 

48 
208 


Het 

budget 

receipts 


595 


39,786 
41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 

59,000 
60,000 

2,827 

3,911 

i*,951 

2,639 
4,201 
3,71*2 
4,655 
5,1*27 


32,351* 


Sour-e;  Actual  figures  through  1952  are  fron  the  old  Dally  Treasury  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Receipts  and  Expenditures  of  the  United  States  Ooremiiient"  (see 


footnote  8);  estimates  are  based  on  the  1956  Budget  document,  re- 
leased January  17,  1955,  lncludir«  effects  of  proposed  legislation. 
Footnotes  on  page  5. 


April  1955 


.BUIGET  REICEIPTS  AND  JXPENDITUPES. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Flsoal  year 
or  Bonth 


Total  ill/ 


National 
asourlty 


International, 
affadra  and 
finance 


Interaat 

on  the 

public  debt  J^' 


Veterans' 
serrlcea  and 
benefits  16/ 


WUT 

19lt8 

19'«9 

1950 

1951 

1952 

Hew  reporting  basis:     8/ 

1953 

W?"* 

1955  (Est.) 

1956  (Eat.) 

1951* -July 

August 

Septenber 

October 

November 

December 

1955"January 

February 


1955  to  date. 


39,032 
33,069  11/ 
39,507  il/ 
39,617 
M»,058 
65,Uo8 

7i*,27U 
67,772 
63,50U 
62,Uo8 

U,a27 
6,731 
5,019 

'*,857 
3,8l« 
6,288 

If, 91*2 
'^,831 


■n.ssg 


15,130 

ll,Mt6 
12,787 
12,952 
21,663 
1(2,867  18/ 

50,276 
It6,522 
itO,6i»4 
to, 1*58 

3,061 

3,370 

3,261 

3,300 
3,316 
3,739 
3,176 
3,0l»8 


26,271 


6,562 
'','»79  12/ 
6,026  12/ 
U,8l7 
3,798 
2,839 

2,l8i* 
1,553 
1,200 

1,090 

81 

9i» 
152 

73 

89 

192 

171 
11*8 


999 


'•,958 
5,211 
5,339 
5,750 
5,613 
5,859 

6,501* 
6,382 

6,1*75 
6,300 

213 
332 
51*1 
31*6 
368 
1,200 
222 
396 


3,618 


7,259 
6,1.69 
6,878 
6,517 
5,333 
i*,952 

i*,33'* 
l*,2l*9 

1*,1*08 
1*,608 

336 

331* 
321 

31*9 
373 
1*01 

379 

365 


5,123 
5,1*63 
8,1*76 
9,581 
7,652 
8,891 


10,977 
9,065 

10,777 
9,952 

1,136 

2,601 

7U5 

790 

-301* 
756 
991* 
875 


7,593 


Source:  See  Table  1.  Erpenditure  claaeiflcatlons  are  baaed  on  the  detail 
available  frcm  the  monthly  Treasury  reports  and  are  described  In  the 
footnotes;  they  differ  scme^at  frcm  the  classifications  used  In  the 


1956  Budget  document,  and  estimates  are  adjusted  in  this  table  to  a 
basis  comparable  vlth  actual  expenditures  as  shovn. 
Footnotes  on  page  5- 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


Secretary  of 
Defense  iQ/ 


Air  Force 
military 
functions  £0/ 


knus 

military 
functions  21/ 


Havy 

military 

functions 


Mutual 
military 
program  22/ 


Atomic 
energy  23/ 


Strategic  and 

critical 

materials 


Other  gU/ 


191*7 

191*8 

I9U9 , 

1950 

1951 

1952 

New  reporting  basis:     8/ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

195'*^uly 

August 

September 

October 

Horember 

December 

1955 -January 

Febnjary , , 


15,130 
11,1*1*6 
12,787 
12,952 
21,663 

1*2,867  is/ 
50,276 

1*6,522 
1*0,61*1* 
1*0,1*58 

3,061 
3,370 
3,261 
3,300 
3,316 
3,739 
3,176 
3,01*8 


1955  to  date 26,271 


5 
161 
3U3 
1*02 


1*09 
1.61* 
500 
600 

35 
33 
38 
1*1 
1*0 
1*0 

38 
36 


3CE 


1,690 
3,506 
6,238 

12,350  IB/ 

15,085 
15,668 

15,200 
15,600 

1,105 
1,301* 
1,182 

1,271* 
1,272 
1,'*73 
1,558 
1,230 


10,399 


6,911 
5,965 
5,31*6 
l*,03l* 
6,811 
15,36U  16/ 

l6,2le 
12,910 

8,900 

8,850 

511* 
877 
806 

756 
763 
922 

775 
712 


6,121* 


1*,998 
'*,171 
i*,l*12 
l*,110 
5,757 
9,961 

11,875 
U,293 

9,775 
9,700 

839 
698 
817 

837 
777 
81*5 

721 
728 


6,263 


161 
279 
171 
91.8 
2,292 

3,956 
3,629 

2,675 
3,075 

331* 
228 
210 

187 
181 
152 
-113 
163 


1,31*1 


159 
1*56 
61*7 
521* 
908 
1,61.8 


1,791 
1,895 
2,050 
2,000 

171* 
169 
160 
170 
156 
158 
158 
151 


1,296 


11 

99 
299 
1*39 
656 

81*7 

919 

651 

99U 

783 

61 

60 

1*8 

36 
126 
11*8 

39 
29 


5U7 


3,052 

59I* 

106 

8 

3 

3 


550 
-150 


Source:     See  Table  2, 


Footnotes  on  page  5. 
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BUDGET  BECEIPTS  AND  EXPENDITUEES 


Table  4.-  Expenditures   for   International   Affaire  and  Finance 

(In  iillllcos  of  dollars) 


Fiscal  fear 
or  Bonth 


X9'H 

I9U8 

19'i9 

1950 , , 

1951 , 

1952 

Hew  reporting  basis;     8/ 

1953 

I9'?l* 

1955  (Est.) 

1956  (Est.) 

195'' -July 

August 

September 

October 

Ifoveniber •.., 

December 

1955-J'anuar7 

Febniary 


1955  to  date. 


Source:     See  Table  2. 


6,562 
'»,'*79  11/ 
6,026  12/ 
1^,817 
3,798 
2,839 


2,18U 

1,553 

1,200 

1,090 

81 

9k 

152 

73 

89 

192 

171 

IW 


999 


Departaent 
of  State 


133 
229 
265 
299 
277 
211» 


271 
156 
138 
150 

28 
6 

lU 


lU 
8 

11 


Export-Iaport 
Bank  25/ 


938 

1*65 

-60 

1*5 

88 

25 

117 
99 
-Us 
-90 

-39 

2 

-20 

• 
-U 

7 
-kk 

3 


-103 


Econoalc  and 
teobnloal  assist- 
ance (Mutual 
Security  Act)  26/ 


13h  12/ 
i*,043  11/ 
3,523 
3,006 

2,191 


1,703 

1,215 
1,078 
1,028 

86 
78 

151 
63 
91 

169 

207 
132 


977 


CoremBant 
and  relief  in 
occupied  areas 

-nl 


51'* 

881 
1,333 
779 
370 
152 


ClTlllan 
relief  in 
Eorea 


9 
72 

93 

83 

26 

3 

5 
8 
7 
2 
2 
1 

1 
1 


27 


Footnotes  on  page  5* 


Other  g8/ 


'*,977 

2,770 

Wf5 

170 

U9 

183 


Table  5.-  "Other"  Expenditures 

(In  mlllicDs  of  dollars) 


Tlscal  year 
or  BODtb 


191*7 

I9U8 

19l»9 

1950 

1951 

1952 

New  reporting  basis:     8/ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

195''-July 

August 

September 

October 

November , 

December , 

1955-January , 

February 


1955  to  date. 


Total 


5,123 
5,''63 
8,1*76 
9,581 
7,652 
8,891 

10,977 
9,065 

10,777 
9,952 
1,136 
2,601 

7U5 

790 
-304 
756 

994 
875 


7,593 


Social 
security, 
welfare,  azkl 
health    22/ 


979 
1,0U5 
1,165 
1,526 
l,6i»0 
1,672 

1,801 
1,882 
1,860 
1,909 

165 
II19 
153 

178 
11*6 
11(2 
178 
135 


1,21*6 


Housing  and 

cooBunity 

derelopnent 

IjoZ 


129 
68 
-56 
-270 
I160 
665 

1*35 

-556 

2i*3 

-72 

52 

-35 

-2 

9 

102 

-59 

38 

1*0 


lk6 


Agriculture  and 
agricultural 
resources  i2j 


1,226 
782 

2,658 

2,81l2 
1*89 

1,063 

2,961 
2,653 
3,254 
2,357 

262 
2,029 

123 

136 

-1,064 
236 

349 
260 


2,333 


Natural 

resources 

32/ 


Transportation 
and 

■unicatlon 


conu 


519 
822 
1,221 
1,399 
1,376 
1,451 

1,55'» 
1,389 
1,360 
1,180 

117 
118 
133 

133 

134 

U7 

91 

96 


939 


Source:     See  Table  2. 


939 
1,121 
1,393 
1,486 
1,499 
1,839 

1,641 

1,'*53 

1,542 

1,357 

123 

120 

117 

126 

247 

121 

97 
137 


1,090 


Finance, 
ccoerce, 
and 
industry  ^ 


299 
287 
399 
714 
188 
138 

52 
104 

107 

122 

18 

1*5 

29 

51 
-46 
-52 

39 
50 


134 


Other 

22/ 


1,032 
1,338 
1,697 
1,884 
2,000 
2,064 

2,333 
2,l40 

2,412 

3,098 

400 

174 

191 

157 
177 
250 

201 
155 


1,705 


Footnotes  on  page  5. 
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.BUDGET  RECEIPTS  AND  KXPENDITURES . 


Footnotes   to  Tables   1    through  5 


For  further  detail,  eee  tablee  under  "Internal  Revenue  Collectlona."        1^ 
Breakdovn  vaa  not  made  in  the  Dally  Treasury  Statement  for  yeare 
prior  to  195Jt. 

Beginning  January  1951,  the  distribution  of  receipts  between  Individ- 
ual Inccne  taxes  and  old-age  Insurance  taxes  Is  made  In  accordance  19/ 
vlth  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security  Act  Aoend- 
mente  of  1950,  for  appropriation  to  the  Federal  Old-Age  and  Survivors       20/ 
Insurance  Trust  Fund  (see  footnote  11). 

Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  IUOO-IU32)  and,  beginning  vlth  the       21/ 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Baployment  Contributions  Act  (26  U.S.C.  1*80-482).  22/ 

Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act  (26  U.S.C.  I5OO-I538). 

Tax  on  employers  of  8  or  more  under  the  Federtd  UnemployiMnt  Tax  Act, 
as  amended  (26  U.S.C.  160O-161I).  23/ 

Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance         JV 
Administration  Fund  vere  carried  in  the  Dally  Treasury  Statement  as 
miscellaneous  receipts,  vhile  the  I956  Budget  document  InclixieB  them 
in  employment  taxes  for  those  years.  This  difference  in  classifi- 
cation accounts  for  the  difference  In  figures  from  the  two  sources.         25/ 
After  1953  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions,  eee  "Treasury  Bulletin"  for  26/ 

February  195"*,  page  7. 
8/  As  announced  February  17,  19^   (see  April  I95I*  "Treasury  Bulletin," 

page  A-2);  see  also  page  1,  footnote  6.  27/ 

2/  In  the  1956  Budget  document,  internal  revenue  taxes  not  otherwise 

classified  are  Included  in  miscellaneous  receipts. 
10/  Includes  proceeds  from  seLLe  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (eee  "Treasury  Bulletin"  for  February  19kS,   page  5);       28/ 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Railroad  Retirement  Board. 
11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  ai«l 
deposited  for  old-age  insurance  (,h2   U.S.C.  UOl  (a)).  The  Social  22/ 

Security  Act  Amendments  of  1950,  approved  August  28,  I950 
(6U  Stat.  U77),  changed  in  cerl^aln  respects  the  basis  of  transferring 
the  appropriated  funds  to  tlie  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  as  appropriations  to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  piursuant  to  the  provisions  of  Sec.  109  (a)  (2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  Incoine  records  maintained  in  the  30/ 

Social  Security  Administration. 
12/  deludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  1942  (56  Stat.  204).  Beginning  1952,  amounts 
are  appropriated  to  the  Railroad  Retlrenent  Account  equal  to  the  amount      21/ 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the 
Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual        32/ 
appropriations  were  based.  In  effect,  on  estimated  tax  collections,  with 
any  necessary  adjuslznents  made  in  succeeding  appropriations. 
13/  Interest  on  refunds  is  Included  in  Table  5  under  "Other." 

w/  Expenditures  are  "net,"  after  allowance  for  reimbursements  to  appropri-      22/ 
ations,  receipts  of  revolving  fund  appropriations,  and  receipts  credited 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  collections  without  formal  covering  into  the  Treasury.  The  figures 
include  transfers  to  trust  accounts.  They  exclude  net  investments  of 
irtiolly  owned  Government  corporations  and  agencies  in  public  debt  securi- 
ties beginning  1951  ('rtion  these  Investments  were  grouped  with  those  of 
trust  funds  and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  exclvded  from      34/ 
both  receipts  and  expenditures.  Further  information  on  these  capital 
transfers  may  be  found  In  the  1953  Aimual  Report  of  the  Secretary  of 
the  Treasury,  page  332. 
L^/  Beginning  November  1949,  interest  on  the  public  debt  is  reported  as  an 
expenditure  >Aen  such  Interest  'becames  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States.  22^ 

.6/  Cansists  of  Veterans'  Administration  eiperriltures ,  incliKllng  the  direct 

loan  program.  • 

jj   Includes  transactions  relating  to  the  Foreign  Koaaamlc  Cooperation 
Trust  Fund  (see  page  l). 


Net  transactions  by  the  Departments  of  the  Air  Force  aM  the  Annj   re- 
lating to  "Deposit  fund  accounts"  are  included  under  "Trust  Account 
and  Other  Transactiona"  Instead  of  "Btidget  Receipts  and  Erpendltures" 
beginning  1952. 

Includes  retired  pay  for  the  military  services  beginning  September 
1949  and  interservlce  activities  beginning  July  1954. 
Excludes  certain  expenditures  made  on  behalf  of  the  Department  of  the 
Air  Force  out  of  I949  and  prior  year  appropriations  to  the  Departii»nt 
of  the  Army. 

Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  ( see  footnote  20 ) . 

Consists  of  expenditures  from  funds  appropriated  to  the  President 
urxier  the  Mutual  Security  Act,  approved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 
Greek-Turkish  eissistance. 

Consists  of  expenditures  of  the  Atomic  Biergy  Commission. 
Consists  of  payments  under  the  Armed  Forces  Leave  Act,  expenditures 
for  surplus  property  disposal,  and  in  I947  also  national  defense 
expenditures  of  the  Reconstruction  Finance  Corporation  and  certain 
other  agencies;  beginning  195'^,  Includes  direct  forces  support. 
Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  19't8,  as  amended. 
Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act. 

After  1952,  expenditures  for  this  purpose  are  not  shown  separately 
in  monthly  reports  to  the  Treasury;  those  made  by  the  Department  of 
State  (the  greater  part,  currently)  are  included  under  that  heading 
in  this  table;  those  made  by  other  agencies  (prtncipally  the  Depart- 
ment of  th6  Anur)  are  not  included  in  this  table. 

Consists  of  expenditures  under  the  Bretton  Woods  AgreementsAct  (I947); 
credit  to  the  United  Kingdom  (1947  and  1948);  expenditures  of  the 
United  Nations  Relief  and  Rehabilitation  Administration;  relief  to 
countries  devastated  by  war;  various  other  foreign  relief  programs; 
international  children's  emergency  funds;  and  loan  for  construction 
and  furnishing  of  United  Nations  Headquarters. 

Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding 
component  organizations  prior  to  the  establishment  of  this  department 
on  April  11,  1953;  the  Government's  contribution  under  the  Railroad 
Retirement  Act  for  creditable  military  service,  and  certain  other 
Railroad  Retirement  Board  expenditures  through  1953;  *"■!  also,  be- 
ginning 1950,  the  school  lunch  program  under  the  Department  of 
Agriculture . 

Cansists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
on  July  27,  1947;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration, 

Consists  of  expenditures  of  the  Department  of  the  Interior;  the 
Tennessee  Valley  Authority;  the  Corps  of  Qigineers  in  the  Department 
of  the  Annif  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture. 
Cansists  of  expenditures  of  the  Civil  Aeronautics  Administration, 
Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,  all  now  in  the  Department  of  Commerce;  the 
Coast  Guard  in  the  Treasury  Department;  and  the  Post  Office  Depart- 
ment. Figures  prior  to  1954  include  net  expenditures  of  certain  work- 
ing funds  of  the  Department  in  addition  to  the  Postal  Service  Fund 
(advances  to  cover  the  postal  deficit).  Beginning  with  1954,  net 
expenditures  of  the  Department,  including  the  Postal  Service  Fund,  are 
on  the  basis  of  cash  receipts  and  expenditures  recorded  in  the  accounts 
of  the  DepartHKnt. 

Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
included  under  "Transportation  and  communication";  the  Peconstructlcn 
Finemce  Corporation  (as  in  liquidation  by  the  Treasury  Department  be- 
ginning July  1954);  Federal  Facilities  Corporation  beginning  July 
195**;  the  Small  Business  Administration;  the  Economic  Stabilization 
Agency;  ani  funds  appropriated  to  the  President  for  the  expansion  of 
defense  production. 

Includes  expenditures  for  executive  departments  and  other  agencies 
not  included  elsewhere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account   and  Other  Transactions 

(In  mlllione  of  dollars) 


Fiscal  year 
or  month 


1947 

19it6 

19^*9 

1950 

1951 

1952 

New  reporting  basis:     i/ 

1953 

195l^ 

1955  (Est.) 

1956  (Est.) 

195U-Jtaj 

August 

Septeniber 

October 

Horember 

December 

1955-Januflr7 

February , 


Net  of 

trust  account 
and  other 
transactions  1/ 


-1,103 
-294 
-'♦95 
99 
679 
147 


435 
328 

-183 
641 

-169 
30I* 
-121 

-3U 
391 

100 

332 
-U 


Trust  accounts,   etc. 


Net  receipts,  or 
expendltiires  (-) 


2,619 
2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 

1,496 
2,390 

-227 
697 

-331 

-430 
524 
317 

-313 
-53 


Eecelpts 


6,244 

6,515  2/ 

5,714 

6,669 

7,796 

8,807 


8,929 
9,155 

9,804 
U,283 

434 
1,224 
457 
370 
994 
890 
268 
600 


Expenditures 
(other  than  net 
Inrestnients) 


Source:  Actual  figures  through  1952  are  from  the  old  Dally  Treasury  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  nev  "Monthly  State- 
ment of  Receipts  and  Expenditures  of  the  United  States  Government"  (see 
footnote  3);  estimates  are  based  on  the  I956  Budget  docuiBBnt,  released 
January  17,  1955,  Including  effects  of  proposed  legislation. 


3,625 

3,857 

3,824  2/ 

6,950 

3,945 

4,952 


5,169 
6,769 

8,308 
8,894 

660 
526 
788 

800 
469 
573 
581 
653 


Net  Investments  of 
Government  agencies  In 
public  debt  securities 


3,362 
3,060 
2,311 
-402 
3,557 
3,636 


3,301 
2,054 

2,454 
2,751 

-91 
311 
-48 

-142 
167 
191 

-134 
-79 


Net  redemptions,  or  sales  (-) 
of  securities  of  Government 
agencies  In  the  raarlcet 


Guaranteed 


387 

16 

46 

8 

-10 

-16 


-7 
-29 

31 
20 

61 
-6 
-1 

-5 
-1 

* 

10 
-3 


Hot  guaranteed 


-28 

-123 
28 
14 

-374 


32 

33 

-806 

-1,022 

-27 

90 

-161 

28 
-32 

25 
-521 

40 


1/  Excess  or  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

2/  As  announced  February  17,  1954;  see  page  1, footnote  6. 

*  Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  yeeur 
or  month 


1947 

1948 

191^9 

1950 

1951 

1952 

Hew  reporting  basis;     4/ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

1954-July 

August 

September 

October 

November 

December 

1955-Januai7 

February 


Total 


6,244 

6,515  y 

5,714 
6,669 
7,796 
8,807 


8,929 
9,155 

9,804 
11,283 

434 
1,224 
457 
370 
991* 
890 

268 
600 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,623 
1,807 
1,924 
2,367 
3,4U 
3,932 


4,516 
5,080 

5,774 
6,799 

228 
764 
287 
204 
572 
531 
115 
277 


Ballroad 

Betlrement 

Account 


323 
797 
625 
645 
678 
850 


742 
737 
702 
731 

20 

76 
47 
22 
95 
65 
17 
65 


Unemployment 
Trust  Fund 


1,289 
1,313 
1,173 
1,281 
1,542 
1,643 


1,594 
1,492 

1,503 
1,712 

'♦3 

275 

12 

35 
218 

170 

23 
157 


Source;  See  Table  1. 

1/  Conalsts  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  fiinds.  Island  possessions,  increment  resulting  from  reduction  in 
the  weight  of  the  gold  dollar,  and  through  June  1950  seigniorage  on  silver 
under  the  Silver  Purchase  Act  of  1934.  Thereafter  any  such  seigniorage  is 
included  under  budget  receipts.  Beginning  with  the  fiscal  year  1954,  the 


National  Service 
Life  Insurance 
Fund 


1,504 
740 
690 

1,076 
684 
786 


637 
619 

575 
621 

37 
31 
42 
32 
33 
1*3 
32 


Government 
Life 

Insurance 
Fund 


134 
90 
92 
87 
86 
87 


79 
78 

78 
75 

3 
4 
3 
3 
3 
3 

3 
2 


Government 
employees' 
retirement 
funds  1/ 


578 
594 
680 
809 
850 
912 

961 
691 

712 
945 

61 
43 
31 
29 
37 
46 

25 

35 


Other  trust 
funds  and 
accounts 

2/ 


792 
1,174  i/ 
529 
403 
545 
597 


401 
457 
461 
401 

45 
24 
45 
36 
38 
42 

41 
31 


Pallroad  Unemployment  Insurance  Administration  Fund  is  classi- 
fied as  a  trust  account.  Instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  end  Expendi- 
tures," Table  1,  footnote  10). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
Aa  announced  February  17,  1954;  see  page  1,  footnote  6. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(Id  mlUlona  of  dollars;  negative  figures  are  excess  of  credits) 


Plsoal  year 
or  Booth 

TotaJ. 

Federal  Old -Age 
and  SurrlTors 
Insurance 
Trust  Fund 

Railroad 

Betlronent 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

CoTemmsnt 
Ufe 

Instirance 
Fund 

Qovemment 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 

2/y 

Deposit 
fund 

accounts 
(net)  1/ 

191*7 

191*8 

191*9 

1950 

1P51 

1952 

Hev  reporting  basis: 

3,625 
3,857 

3,921*  y 

6,950 

3,91*5 

1*,952 
6/ 
5,169 
6,769 

8,308 
8,891* 

660 
526 
788 
800 
ii69 
573 
581 
653 

1.66 
559 
661 
78I. 
1,569 
2,067 

2,750 
3,1*05 

'*,i*59 
i»,968 

300 
295 
382 

357 
355 
361* 

370 

382 

173 
222 
278 
301. 
321 
391 

1.65 
502 

581 
590 

79 
1.1. 
1.3 
kk 
1*5 
1.6 

1.6 
1*6 

369 

859 

1,311* 

2,026 

900 

1,01*9 

1,010 
1,71*5 
1,712 
1,591* 

179 
180 
172 

153 
156 

161. 

204 
181* 

282 
302 
31.8 
2,988 
6lii 
996 

588 
623 

531* 
517 

1*5 
1*5 
1*3 
Ui* 
1*3 
1.2 

1*3 
1.3 

67 
70 
61 
111* 
77 
8e 

82 

11*7 

86 

88 

10 
7 
7 
6 
6 
6 
6 
6 

323 
21*1. 
222 
268 
271 
300 

363 
1*11 

1*1*7 
1.89 

31* 
36 
35 
35 
36 
35 
35 
31* 

1,073 
1,231. 

526  k/ 

370 

387 

1.13 

1*1*1 
1*95 

599 

51*9 

1.6 
1*7 
21 

33 

-37 

20 

25 
28 

372 

367 

1*11* 
96 
-191* 
-3IUS  ^ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

1951* -July 

August 

September 

October 

Not  ember 

December 

1955-January 

February 

-529 
-558 

-uo 

100 

-31* 
-126 

86 

127 
-131. 
-103 
-11.7 

-71 

Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Ii^lan  tribal  funds,  expenditures  chargeable  against  increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  with  the  fiscal  year  1951.,  includes  also  the  Railroad 


Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
2/  Includes  net  investments  In  public  debt  securities  by  certain 

accounts  through  1950  (see  Table  1.,  footnotes  2  and  3). 
kj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
6/  As  announced  February  17,  I95I.;  see  page  1,  footnote  6. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(in  millions  of  dollars  ;  negative  figures  are  excess  of  redenqjtions) 


Total 

Trust  aoeounts,  etc. 

Govemjaent 
corporations 
and  agencies 
i/ 

Fiscal  year 
or  ooDth 

Total  trust 
accounts  etc. 

Federal  Old-Ago 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Ubemployoent 
Trust  Fund 

Rational 

Service 

Life 

Insurance 

Fund 

GovemDent 
Life 

Insurance 
Fund 

OoTertnsnt 
ei^loyees* 
retirement 
f<md«  1/ 

Other  trust 
funds  and 
accounts  2/ 

191*7 

191*6 

191*9 

1950 

3,362 
3,060 
2,3U 
-1*02 
3,557 
3,636 

y 

3,301 

2,051. 

2,1*51* 
2,751 

-91 
311 
-1.8 

-11.2 
167 
191 

-131* 
-79 

3,362 
3,060 
2,311 
-1.02 
3,369 
3,355 

3,068 
1,688 

2,192 
2,553 

-lOU 

280 

-81 

-132 

112 

251* 

-336 
-127 

1,191* 
1,191* 
1,291* 
1,1*11* 
1,678 
1,950 

1,51*5 
1,522 

1,963 
1,850 

70 
150 

83 
-21* 

2M. 

-U3 
-123 

11.8 
569 
31*6 
338 
357 
1*1.9 

280 
20e 

11*3 
138 

-1.5 

38 

1* 

-32 

5U 

6 

-11 

1*1*3 
1*1*6 
-160 
-721* 
650 
583 

590 
-21.8 

-209 
221 

-150 
105 
-155 
-120 
62 
9 

-180 
-26 

1,231* 

1.61 

353 

-1,91.6 

91* 

-21*5 

59 

23 

1*0 

116 

-10 
-10 

-3 

-7 

2 
-10 

60 

32 

32 

-26 

8 

1 

_2 
-65 

-9 
-12 

-5 
-3 
-3 

-3 
-2 
-2 

-1* 
-3 

28e 

363 
1*1.7 
51*3 
573 
621* 

588 
252 

262 
239 

32 

1 

-2 

31 

1 

-2 

» 
-6 

» 
» 

9 
-6 

9 

1 

2 
2 

-6 
-1 
2 

15 

1 
1. 

-2 
-1 

- 

1951 

187 

1952 

281 

New  reporting  basis: 
1953 

232 

I95I* 

1955  (Est.) 

1956  (Est.) 

195l*-July 

August 

September.... 

October 

November 

December 

1955-January 

February 

366 

262 

198 

13 
30 
32 

-9 

55 

-63 

202 

1.9 

Source:  See  Table  1. 

1/  Consists  of  ClTll  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  I95I;  beginning 
with  that  year.  Includes  also  investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)." 


2/  Consists  of  net  investments  of  Government  corporations  and  agencies 
which  for  prior  years  are  Included  In  Table  3  under  "Deposit  fund 
accounts  (net)";  and  net  Investments  of  wholly  owned  Government 
corporations  and  agencies,  which  for  prior  years  are  included  in 
budget  expenditures . 

kJ     As  announced  February  17,  1951*;  see  page  1,  footnote  6. 

•   Less  than  $500,000. 
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.TREASUBY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  1b 
in  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury."  Effective 
February  17,  1954-,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  In  the  account  of  the  Treasurer 
of  the  United  States,  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Oovemment"  (seepage  A-2  in  the  April  195U 
issue  of  the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
In  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  h  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Dally  Statement 
and  now  appear  In  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  In  the  old  Daily 
Statement.  Some  rearrangement  has  been  made  In  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.  Certain  corporation  and  agency  transactions  In 
securities  which  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  included  In 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
in  arriving  at  the  cash  transactions  shown  In  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  In  timing,  as  between  checks  Issued  (Monthly 
Statement)  and  checks  paid  (Dally  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Dally  Statement)  for  receipts.  Thus  an 
individual  transaction  near  the  end  of  a  month  may  be 
Included  during  that  month  in  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  Include  an 
adjustment   figure    to   cover   them. 


Table  1.-  Sunmary  of  Caeh  Transactions 

(In  mlUlona  of  dollears) 


Fiscal  year 
or  month 


^9hl 

19118 

19l»9 

1950 

1951 

1952 

New  reporting  1)8818:     3/ 

1953 

195l» 

1955  (Eat.) 

1956  (EBt.) 

195'*-July 

August 

September 

October. 

November 

December 

1955 -January 

February 

March 

1955  to  date 


Cash  transactloQs  other  than  borrovlng 


Cash 
deposits 


'*3,590 

1H,628 
'jO,970 
53,1*39 
68,093 

71,31*5 
71,815 

66,703 
68,836 

2,958 
5,375 
5,280 

2,617 
5,122 
4,626 

li,299 
6,306 

10,91*3 


1*7,527 


Cash 
vlthdravals 


36,921* 
36,1*1.3 
1(0,1468 
1*3,087 
1*5,726 
67,786 


76,1*07 
71,971* 
69,090 
68,21(3 

5,11*1* 
7,788 
5,361* 
5,096 
l*,37l* 
6,1(01 

5,009 
5.1*81 
6,932 


51,589 


Excess  of 
deposits,  or 
withdrawals  (-) 


6,665 
8,956 
1,160 
-2,U7 
7,711* 
307 


-5,062 

-159 

-2,387 

59I* 
-2,186 
-2,1*12 

-81* 
-2,1*78 

71*8 
-1,775 

-710 

825 

i*,010 


-I*.  062 


Net  cash  borrowing, 
or  repaynsnt  of 
borrowing  (-) 


-19,395 

-7,333 

-2,621 

1*,163 

-5,871* 

-695 


2,763 

2,255 

621 

-591* 

-356 

3,61*5 

-229 

3,996 
-107 
-31*9 

259 

-lU? 

-4,270 


Z.kk6 


Source:  Actual  figures  through  I952  are  based  on  the  old  Dally  Treasury       1/ 
Statement;  actiuJ.  figures  on  the  new  reporting  basis  are  based  on  the 
New  Daily  Treasury  Statement,  except  the  memorandum  item,  i*loh  is 
from  the  new  "Monthly  Statement  of  Eeoelpts  and  Expenditures  of  the 
United  States  Government";  estljnatee  are  based  on  the  I956  Budget  2/ 

document,  released  January  I7,  1955,  including  effects  of  proposed 
legislation.  Figures  In  the  first  foxtr  columns  of  this  table  may 
differ  soBiewhat  from  those  orglnally  published  In  the  Dally  Treasury 
Statement  because  of  subsequent  reclaeslfloatlon  of  certain  trana-         i/ 
actions.  n  ■ 


Biorsase,  or 
decrease  (-), 
In  Treasurer' 
cash  balance 


-10,930  2/ 

1,621. 

-1,1.62 

2,01*7 

1,839 

-388 


-2,299 
2,096 
-1,766 

-2,51*2 

1,233 

-313 

1,518 

641 

-2,124 

-451 

682 
-260 


-1,616 


HenoraDdum:  Net 
receipts  from 
exercise  of  monetary 
authority  1/ 


60 
37 
46 
25 
43 
68 

56 
73 
45 
35 
2 
4 
3 
2 
4 
2 

2 
3 

n.a. 


Consists  of  seigniorage  on  silver  and  Increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  This  Item  Is  part  of  the  cash 
budget  receipts  shown  In  these  tables,  but  le  excluded  from  the 
Bureau  of  the  Budget  figures  for  "Becelpte  from  the  public." 
In  addition  to  this  decrease  In  the  balance  In  the  Treasurer's 
account,  the  Exchange  Stabllliatlon  Fu«i  was  drawn  down  by  $1,800 
mlllian  for  subscription  to  the  capital  of  the  International 
Moiietary  Fund. 

For  explanation,  see  headnote. 
Not  available. 
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Table  2.-  Derivation  of  Cash  Deposits 

(In  mirUona  of  dollars) 


Fiscal  Tear  or  month 


19lt7 

I9W 

19'*9 

1950 

1951 

1952 

Hov  reporting  t>a8l8:     i/ 

1953 

193J» 

1955  (Est.) 

1956  (Est.) 

195lj-julj 

August 

September. 

October 

HoTenber 

December 

1955^anuary 

February 


Peoelpts 


Bulget  (net)  i/ 


39,786 
1*1, 1(88 
37,696 
36,1*95 
'♦7,568 
61,391 


6i»,825 
6U,655 
59,000 
60,000 

2,827 
3,911 
"♦,951 

2,639 
4,201 
3,7lt2 
4,655 
5,427 


Trust  sooount 


6,2U4 
6,515 
5,714 
6,669 
7,796 
8,807 


8,929 
9,155 
9,8o4 
11,283 
434 
1,224 

457 

370 
994 
890 
268 
600 


Total 


46,030 
48,003 
43,410 
43,164 
55,364 
70,198 


73,754 

73, 8U 

68,804 

71,283 

3,261 

5,135 

5,408 

3,009 
5,194 
4,632 

4,923 
6,027 


Plus)  Noncash  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonis  2/ 

-39 
-10 

-k 

-1 

-1 

-1 


Less:     Interfuol  transactions 

MJustmsnt 
for  differences 
in  reporting 
bases  6/ 

Fiscal  year 

Transfers, 
budget 
to  trust 
account 

Payroll 
deductions 
for  employees' 

retlreioant 

Eeimbursement 
to  budget  from 
trust  accounts 
4/ 

Interest  payments 

Other 
2/ 

Total 

Interfund 

transactions 

Equals: 

or  month 

By  Treasury 
to  trust 
accounts 

To  Treasury 
by  dovemment 
agencies 

deposits 

I9U7 

1,105 
455 
366 
834 
397 
567 
)asl8:     i/ 
462 
164 

161 

431 

56 

4 

1 

9 

1 
65 

7 
3 

259 
236 
327 
358 
378 
411 

420 
430 

436 
501 

29 
41 
31 

^ 

36 

46 
24 
34 

16 
14 
24 
17 
21 
26 

66 
76 
86 
87 

3 
2 

54 

10 
2 
2 

3 
2 

6I46 
746 
841 
880 
892 
987 

1,094 
1,188 

1,220 
1,227 

« 

1 
13 

27 

1 
289 

3 

2 

105 

112 

33 

100 

144 
221 

174 
187 

30 

1 
2 
« 
17 
25 
5 
9 

272 

1,030 

188 

30 
148 

13 

7 
18 

24 
14 

12 

2,402 
2,594 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 

2,101 
2,447 

130 
49 

100 

74 

58 

427 

42 

53 

-215 
101 

-173 
289 
-28 

-318 

-14 

421 

-582 

332 

191(8 

43,590 

191*9 

45,399 

1950 

41,628 

1951 

40,970 

1952 

53,439 
68,093 

Hew  reporting  1 
1953 

I95U 

71,345 

1955  (Est.)... 

1956  (Est.)... 

1954-Juljr 

August... 
September 
October. . 
JToTember, 
December. 

1955-January.. 
Februfliy. 

71,815 

66,703 
68,836 

2,958 
5,375 
5,280 

2,617 
5,122 
4,626 

4,299 
6,306 

Source:  Actual  figures  through  1952  are  based  on  the  old  Dally  Treasury  State- 
ment; actual  figures  on  the  new  reporting  basis  are  based  on  the  new 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States  Oot- 
emment"j  estimates  are  based  on  the  I956  Budget  docunent,  released 
January  I7,  1955,  Including  effects  of  proposed  legislation.  The  Monthly 
Statement  figures  for  a  given  month  appear  In  the  Bulletin  issue  follovliig 
that  irtilch  carries  corresponding  Dally  Statement  figures  In  Table  1. 

1/  For  further  detail,  see  "Budget  Eecelpts  and  Eiperdltures,"  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  noncaeh  deduction  at  the  time  of  issuance  of  the 
bonds  ai>d  as  a  cash  deduction  at  the  time  of  redeiiQ)tlan  of  the  boid^ 
(see  Table  4);  net  Issuance,  or  redemption  (-). 

3/  For  explanation,  see  headnote. 

5/  ^  Federal  OM-Age  and  Surrlvors  Insurance  Trust  Fund  through  October  1948. 


Thereafter  Includes  also  reimbursements  from  the  District  of 
Columbia  and  Panama  Canal  Company. 

2/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not 
lAolly  owned.  Figures  for  1947  and  1948  lncl\»ie  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonie  redeemed 
for  Insurance  premiums;  after  August  31,  1947,  these  bonis  were 
redeemable  for  cash. 

6/  For  explanation,  see  headnote.  Excess  of  receipts  on  Monthly 
Statement  basis  Is  deducted. 

«   Less  than  $500,000. 


mmm 
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Table  3.-  Derivation  of  Cash  Withdrawals 

(in  milllona  of  dollars) 


Expenditures 

Less: 

Interfuxid 
trans- 
actions 
(Table  2) 

Leas;  Noncash  and  other  expenditures  reflected 
In  debt  transactions 

Interest  on 
savings 
bonds  and 
Treasury 
bills  hj 

Net  Investments  In 
public  debt  securities 

Fiscal  year 
or  month 

Budget 
1/ 

Trust 
account 
and  other 
transactions 
2/ 

Exchange 
Stabili- 
zation Fund 

2/ 

Total 

Net  redemptions 
of  obligations 

By  trust 
funds  and 
acco\ints 

By 

Government 
agencies  2/ 

agencies  in  the 
market 

191*7 

191*8 

19'»9 

1950 

39,032 
33,069 
39,507 
39,617 
1*U,058 
65,1*08 

7,31*7 
6,810 
6,209 
6,570 
7,117 
8,660 

8,1*95 
8,828 

9,987 
10,61*2 

603 
920 
578 
681 
603 
790 
'6k 
610 

1,026 

563 

98 

-207 

-13 

9 

-28 
-109 
-200 
-100 

-31 
16 
-112 
-6 
-9 
25 

-8 

1*7,1*05 
1*0,1*1*1 
1*5,811* 
1*5,980 
51,162 
7l»,076 

82,71*1 
76,1*91 

73,291 
72,950 

5,399 
7,668 
5,1*85 
5,532 
i*,i*36 
7,103 
!*,878 
5, '(33 

2,1*02 
2,591* 
1,778 
2,192 
1,923 
2,101* 

2,191* 
2,097 
2,101 
2,1*1*7 

130 
1*9 

100 

71* 
58 
1*27 
1*2 
53 

1*69 
559 
580 
571* 
638 
779 

719 
521* 

550 
1*50 

71 
39 
58 

51 
1*5 
72 

51 

-17 

3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 

3,068 

1,688 

2,192 

2,553 

-lOl* 

280 

-81 

-133 
112 

251* 

.336 

-127 

177 
-69 
319 
97 
186 
281 

232 
366 

262 
198 

13 

30 
32 

-9 

55 
-63 

202 

1*9 

359 

-107 

71* 

22 

1951 

-381* 

1952 

72 

New  reporting  basis: 
1953 

6/ 

74,271* 
67,772 
63,501* 
62,1*08 

l*,827 
6,731 
5,019 

1*,857 
3,81*2 
6,288 

l*,9l*2 

25 

1951* 

1955  (Est.) 

1956  (Est.) 

195l(.july 

1* 

-775 
-1,002 

31* 

August 

September 

October 

November 

December 

1955-January 

February 

83 
-163 

23 
-33 
26 

-511 

37 

Total 
deduc- 
tions 

Adjustments  for  differences  In  reporting  bases  8/ 

Equals: 
Cash 
wlth- 
dravals 

F1  Real  year 

Involving  Issuance  of  public  debt 
securities  j/ 

Changes  in 
accounts 
necessary  to 
reconcile  to 
Treasury  cash 
2/ 

To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 

To  exclude  differences  in 
net  transactions  in  secu- 
rities by  Government 
agencies,  adjusted  in 
Table  1*  10/ 

Net 

adjustments 
applicable 
to  vlth- 
drawals 

Memorandum: 
Interest 
payments  by 

or  month 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  issued 
to  Interna- 
tional Bank 
and  Fund 

Treasury  to 
Government 

Transactions 
not  cleared 
through 
Treasurer's 
account 

other 
differences 

corporations 
not  vholly 
ovned  11/ 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1,793 

-1,229 

-161* 

-95 

-160 

-68 

Lsls:  6/ 
-21* 
-11* 

-10 
-5 
-1 
-1 
-1 

-1 

* 

-1 

-1 
-1 

-8 

-1; 
-2 

-2 
-1 
-1 

-1 
-1 

* 
• 
» 

» 
» 

* 

1,366 

-350 
-25 
-1*1 

9,919 
l*,l*53 
It,  871 
2,31*2 
5,571 
6,522 

6,211* 
i*,665 

4,320 
l*,6l*l 

11*3 

1*80 

-53 

5 

237 

715 

-552 

-7 

-555 
507 

-36b 

-!*S3 

21I* 

1*01 

250 

303 

119 
-67 

97 
222 
-21 

-101* 
209 

-1*25 
186 

-351* 

-215 

101 

-173 
289 
-28 

-318 
-11* 
1*21 

-582 
332 

-7 
-52 

-108 
-68 
-79 

-170 

-155 
-27I* 

-39 

-28 
-8 

-7 

-1 

-11 

-21. 

-1*0 

17 

3 

118 

-U7 

-2 

-19 

28 

* 

102 

-562 
1*55 
-1*75 
-551 
135 
232 

-119 
11*8 

119 

-67 
-112 

601 
-175 
-1*31 

175 

13 

-1*21 

Ui 

36,92'* 

36,1*1*3 
1*0,1*68 
1*3,087 
1*5,726 
67,786 

76,1*07 
71,971* 
69,090 
68,21*3 

5,11*1* 
7,788 
5,361* 
5,096 
'*,37i* 
6,1*01 

5,009 
5,'*8l 

25 
21* 
29 
32 
31 
31* 

37 

1.2 

51 
55 

* 
» 
1 
8 
1 
17 
♦ 

Nev  reporting  bs 

1953 

1951* 

1955  (Est.)... 

1956  (Est.)... 

195l*-Julj 

August... 

September 

October. . 

November. 

December. 
1955-January.. 

February, 

Source:  See  Table  2, 


Footnotes  on  following  page. 
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.TEEASUEY  CASH  IMCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars;  negative  figures  Indicate  net  repayment  of  borrowing) 


Fiscal  year 

Public 
debt  In- 
crease , 
or  de- 
crease 
(-) 

Less 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

1/ 

Less:     Net 
Investments   In 
public  debt 
securities 

Less:     Issuance  of  public  debt 
securities   Involved  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  receipts 

Total 
deduc - 
tlons 

Plus:     Net  sales  of 
obligations  of 
Govemment  agencies 
In  tie  market 

Adjustments  for  differ- 
ences In  reporting 
bases  for  net  trsne- 
actlons  In  securities 
by  Govemment  agencies 

Equale: 
Net  cash 
borrowing, 

or 
repayment 

or  utonth 

By 

trust 

funds 

and 

accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

borvls 

2/ 

Adjusted 
service 
bonds  2/ 

Notes  to 
Inter- 
national 
Bank  and 
Fund  2/  i/ 

Excess 
profits 
tax 

refund 
bonds  hj 

Guaran- 
teed 

securi- 
ties 

NOQ- 

guaren- 
teed 
securi- 
ties 

Transactions 
not  cleared 
through 
Treflsurer'e 
acco'jnt 

Other 
differ- 
ences 

of 
borrowing 

191*7 

1Q|»8 

-11,136 

-5,991* 

1*78 

1*,587 

-2,135 

3,883 

asls;     JJ 
6,966 
5,189 
3,01*0 
1,700 

-276 
3,971 

-11*5 

3,91*2 

101 

-103 

-3U 

-257 

1*69 
559 
580 
571* 
638 
779 

719 
521* 

550 
1*50 

71 
39 
58 

51 

1*5 
72 

51 

-17 

3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-101* 

280 

-81 

-133 
112 
254 

-336 
-127 

177 
^ 
319 
97 
186 
281 

232 
366 

262 
198 

13 
30 
32 

-9 
55 
-63 

202 

ItC 

1,793 
-1,229 

-161* 
-95 

-160 
-68 

-21* 
-11* 

-10 
-5 
-1 

-1 
-1 

-1 

* 

-1 

-1 

-1 

-3 
-1* 
-2 
-2 
-1 
-1 

-1 
-1 
* 

* 
« 
» 

» 
* 
* 

2,11*0 

-913 

-123 

166 

13 

-9 

28 
109 
200 
100 

31 
-16 
112 

6 

9 

-25 

8 

-39 
-10 
~\ 
-1 
-1 
-1 

# 

* 

* 
* 
* 

» 
» 

* 

* 

* 

7,893 
1,391* 
2,916 

331* 

i*,oi*i* 

4,336 

4,023 
2,673 

3,194 

3,296 

10 

333 

121 

-86 
221 

237 
-33 

-88 

-387 

-16 

-46 

-8 

10 

16 

7 
29 

-31 
-20 

-61 
6 
1 

5 
1 

-10 
3 

28 
123 
-28 
-14 
374 
-88 

-32 

-33 

806 

1,022 

27 
-90 
161 

-28 
32 

-25 
521 

-40 

-7 
-52 

-108 
-68 
-79 

-170 

-155 
-274 

- 

-39 

-28 

-8 

-7 

-1 

-11 

-24 

-4C 

17 

3 

118 

-117 

-2 

-19 

28 

♦ 
102 

-19,395 

191*9 

1950 

-7,333 

-2,621 

4,163 

-5,871* 

-695 

2,763 
2,255 

621 
-594 
-356 
3,645 
-229 

3,996 
-107 
-349 

259 

-143 

1951 

1952 

New  reporting  b 

1953 

1951* 

1955  (Est.).. 

1956  (Est.).. 
1951* -July.... 

Aug 

Sept.... 

Oct 

NOY 

Dec 

1955-Jan 

Feb 

Source;  See  Table  2. 

1/  Accrued  discount  on  aavloga  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

The  Issuance  of  these  securities  la  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 
See  Table  3,  footnote  3. 
The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


2/ 


budget  receipts  at  the  tine  of  Issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 

2/  Net  Investments  of  Govemment  agencies  In  public  debt  securities  and 
net  sales  of  obligations  of  Govemment  agencies  in  the  market. 

6/  Includes  borrowing  through  Postal  Savings  System. 

2/  For  explanation,  see  headnote. 

«   Less  than  $500,000. 


Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures,"  Table  2. 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securl- 
Itles  and  net  redemptions  in  the  market  of  securities  of  Government 
agencies  (see  "Trust  Account  and  Other  Transactions,"  Table  l). 

i/  The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund 
(see  "Treasury  Bulletin"  for  September  1947,  page  17). 

4/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

'2I     Prior  to  1951,  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in  budget 
expenditures . 

6/  For  explanation,  see  headnote. 

2/  Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

8/  For  explanation,  see  headnote.  Excess  of  expenditures  on  Monthly  State- 
ment basis  is  deducted. 


2/  As  shown  in  the  "Monthly  Statement  of  JReoeipts  and  Expenditures  of  the 
United  States  Govemment";  consists  of  changes  in  checks  and  Interest 
coupons  outstanding  and  telegraphic  reports  from  Federal  Reserve  Banks, 
and  beginning  with  the  fiscal  year  1954,  also  changes  in  deposits  in 
transit  and  cash  held  outside  the  Treasury. 

10/  Net  investments  of  Govemment  agencies  in  public  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  in  the  market. 

11/  Since  deposit  funds  (net)  are  Included  under  trust  account  eipendl- 
t\rres,  the  interest  received  by  corporations  not  wholly  owned  is 
carried  there  as  a  negative  expenditure.  Thus  \rtien  budget  expendi- 
tures and  trust  account  expenditiu-es  are  combined,  the  payment  and 
receipt  of  this  interest  offset  each  other.  Payment  of  Interest  to 
\rtiolly  owned  Govemment  corporations  is  offset  becaiiee  it  is  treated 
as  a  negative  budget  expenditure  when  received  by  the  corporations. 
*   Less  than  $500,000. 
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DEBT  OUrsrANDIlI&  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  Dllllona  of  dollars) 


End  of 
fiscal 
year  or 
Donth 


Total  outstanding 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/y 


Matured  debt  and  debt  bearing  no  Interest 


Total 


Public  debt 


Total 


Monetarj 
Fund  kj 


Other 

2/ 


Guaranteed 
securi- 
ties 2/ 
(matured) 


1947 

1948 

1949 

1950 , 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  1946 

1953 -I5ec ember. . 

1954-Juljr 

August..,. 
September . 

October. . . 
November., 
December. , 

1955-J8nuaTy . . . 
February. . 


258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 

279,764 
275,244 

271,005 
274,982 
274,838 

278,786 
278,888 
278,784 

278,463 
278,209 


258,286 
252,292 

252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,214 
275,168 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 

278,439 
278,182 


90 
73 
27 
20 
29 
46 
52 
81 

551 

76 

21 
27 
29 

34 
34 
34 

24 

27 


255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
268,990 

278,451 
272,956 
268,699 
272,719 

272,467 
276,432 
276,545 
275,764 

275,718 
275,590 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 

272,881 

268,681 
272,693 
272,440 

276,400 
276,511 
275,731 

275,696 
275,565 


83 
69 
24 
17 
27 
44 
51 
80 

539 

75 

19 
26 
27 

33 
33 
33 

22 
25 


3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 

1,313 
2,288 

2,305 
2,263 
2,371 

2,353 
2,343 
3,020 

2,745 
2,619 


3,173 
2,229 
2,009 
2,148 
2,370 
2,242 
2,125 
2,350 

1,301 

2,287 

2,303 
2,262 
2,370 

2,352 
2,342 

3,019 
2,743 

2,617 


231 
280 
245 
265 
512 
419 
298 
437 

238 
436 

362 
341 
339 
318 
299 
1,003 

729 
596 


1,724 
1,161 
1,063 
1,270 
1,283 
1,274 
1,302 
1,4U 


1,340 

1,442 
1,426 
1,538 

1,544 
1,553 
1,528 

1,528 
1,536 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 
511 

499 
495 
493 
490 
490 
488 

487 
486 


6 

5 
3 

2 
2 

1 
1 
1 

12 

1 

2 
1 

1 

1 
1 
1 

2 
2 


Source!  Dally  Treasury  Statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Eroludes  guaranteed  securities  held  by  the  Treasury. 
For  current  month  detail,  see  "Treasury  Surrey  of  Ownership." 
Special  notes  of  the  United  States  Issued  to  the  International 
Monetary  Fund  In  payment  of  part  of  the  United  States  subscription. 


i 


5/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  Interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
1947-1949  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  Intemational  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 

public 
debt 

Public   issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 
year  or 

Total 

BlUs 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

2/ 

Total 

U.    S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
Invest- 
ment 
series 

Other 

i/ 

Special 
Issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 

1/ 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  1946. 

1953 -Dec... 

1954-July... 
Aug.... 
Sept... 

Oct 

Hov.... 
Dec 

1955-J«n.... 
Feb,... 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 

272,881 

268,681 
272,693 
272,440 

276,400 
276,511 
275,731 
275,696 
275,565 

227,747 
219,852 
217,986 
222,853 
218,198 

219,124 
223,408 
226,681 

257,016 
231,684 

226,528 
230,214 
230,033 
234,161 
234,160 
233,165 

233,427 
233,517 

168,702 
160,346 
155,147 
155,310 
137,917 

140,407 
147,335 
150,354 

199,810 
154,631 

150,342 
154,020 
153,963 
158,148 
158,152 
157,832 

157,834 
157,752 

15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 

19,511 

19,512 
19,508 
19,510 

19,509 
19,507 
19,506 

19,507 
19,505 

25,296 
22,588 
29,427 
18,418 
9,509 
28,423 
15,854 
18,405 

41,413 
26,386 

18,405 
18,277 
18,184 

18,184 
18,184 
28,458 

28,462 
21,455 

8,142 
11,375 

3,596 
20,404 
35,806 

18,963 
30,425 
31,960 

19,551 
31,406 

31,964 
31,967 
32,001 

36,188 
36,196 
28,033 

28,037 
35,280 

69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 
63,820 

71,706 
75,511 
75,512 

75,512 
75,512 
76,044 

81,758 
81,441 

49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

8,671 
8,671 
8,671 

8,669 
8,668 
5,706 

166 
164 
162 
160 
156 

142 

124 

96 

180 

107 

85 
85 
85 

85 
85 
85 

71 
71 

59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 

77,053 

76,186 
76,194 
76,070 

76,014 
76,008 
75,333 

75,593 
75,765 

51,367 
53,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

58,005 
58,078 
58,088 

58,126 
58,186 
57,672 

57,967 
58,225 

5,560 
4,394 
4,860 
8,472 
7,818 

6,612 
4,453 
5,079 

8,043 
6,026 

4,993 
4,929 
4,8S9 

4,766 
4,704 
4,548 

4,498 
4,443 

1,793 

563 

396 

297 

47 

959 

954 

954 

14,526 

14,046 
13,288 
12,775 

12,902 

12,771 
12,767 
12,734 

12,701 
12,693 
12,681 

12,677 
12,651 

325 
316 
369 
285 
319 

373 
447 
4U 

471 
416 

417 
419 
419 

422 
425 
433 

452 

447 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

20,897 
41,197 
42,152 
42,479 
42,407 

42,238 
42,351 
42,566 

42,268 
42,047 

Source:  Dally  Treaaury  Stat«B»nt. 

1/  Issues  vhlch  caoBerctal  banks  (banks  accepting  demand  deposits)  vere  not 
pemitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  atod  the  Victory  Loan, 
they  were  pemitted  to  eubscrtbe  for  limited  investment  of  their  savings 


i' 


deposits;  (2)  they  ml^t  temporarily  acquire  such  issues  through 

forfeiture  of  collateral;  (3)  they  might  hold  a  limited  amount  of 

such  Issues  for  trading  purposes. 

Consists  of  postal  savings  and  Fanana  Canal  bonds. 

Consists  of  depositary  bonds. 


April  1955 
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DEBT  OUTSTAHDINC;  AND  TREASUEJa^'S  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government 

(In  Billlona  of  dollars) 


Investment  Accounts 


End  of  fiscal 
js&r  or  Bonth 


W^T 

19Ue 

19'»9 

1950 

1951 

1952 

1953 

195^ 

1953-Dscember. 

L95U-Julj , 

August.... 
September, 

October.., 
Horenber. . 
December. . 

.955-Jaiiuary.. . 
February . 


Total 


27,366 
30, 2U 
32,776 
32.356 
Si*  ,653 

37,739 
1*0,538 
U2,229 

'•1,197 

't2,152 
iia,U79 
1*2,1*07 

1*2,238 
••2,351 
'*2,566 

1*2,268 

1*2,01*7 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


1*08 
549 
666 
808 


8i*6 
892 

813 

892 
892 
893 
896 
882 
860 

916 
876 


Federal 
home 
loan 
banks 


37 

117 

119 

77 

50 

50 

232 

53 

21*8 
21*7 
21*6 

21*2 
262 
263 

266 
261 


Federal 

Old -Age 
and 

SurrlTore 
Insurance 
Trust  Fund 


7,101* 
7,709 
9,003 
10,l»l8 
12,096 
li*,0i*7 
15,532 
17,051* 

16,006 

17,121* 
17,271* 
17,357 

17,333 
17,333 
17,577 

17,1*61* 
17,316 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


71* 
95 
79 
86 

79 
61 
81* 

60 

82 
83 
85 
86 


91 

93 
91* 


GoTemment 
employees  * 
retlre- 
asnt 
funds 


2,l*6o 
2,823 
3,270 
3,817 
I*,  391 
5,01U 
5,602 
5,851* 

5,61*5 

5,887 
5,888 
5,886 

5,917 
5,918 
5,918 

5,915 
5,915 


ource:  Dally  Treasury  Statement. 

/  Includes  Canal  Zone  Postal  SavlngB  System. 

/  Consists  of  Adjusted  Serrlce  Certificate  Fund,  various  housing  Insurance 


GovemBsnt 
Ufe 

Insurance 
Fui^ 


1,254 
1,286 
1,318 
1,292 
1,300 

1,300 
1,299 
1,231* 

1,219 

1,229 
1,226 
1,223 

1,220 
1,218 
1,216 

1,212 
1,208 


Rational 

Service 

Life 

Insurance 

Fural 


6,1*74 
6,935 
7,288 
5,342 
5,436 

5,191 
5,249 
5,272 

5,219 

5,272 
5,262 
5,252 

5,252 
5,249 
5,242 

5,244 
5,234 


Postal 
Savings 
^stem 
1/ 


1,628 
1,912 
1,952 
1,802 
706 

552 
452 
213 
358 
220 
213 
206 

186 
164 
164 

138 

m 


PallTosd 
Betlre- 
iient 
Account 


806 
1,374 
1,720 
2,058 
2,414 
2,863 
3,128 
3,345 
3,236 

3,300 
3,338 
3,342 

3,310 
3,364 
3,370 

3,334 
3,370 


Unemploy- 
ment 
Trust 
Fund 


7,142 
7,500 
7,340 
6,616 
7,266 

7,745 
8,287 
8,024 

8,580 
7,874 
7,979 
7,824 

7,704 
7,766 

7,775 

7,595 
7,569 


Other 

u 


30 
u 

7 

6 
13 

9 
32 
24 

8 

24 
77 
92 

92 

108 
91 
92 

94 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,   and  Veterans'  Special 
Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securlt 

(Dollar  amounts  In  millions) 


les 


Knd  of 
fiscal  year 
or  month 


?47 

?48 

?49 

?50 

?51 

?52 

?53 

>54 

>53 -December. 

154-July 

August. .. 
Septeiiber 

October.. 
November. 
December. 
55-January. . 
Februai7., 


Total  Interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 

268,699 
272,719 
272,467 

276,432 
276,545 
275,764 

275,718 
275,590 


Public 
debt 


255, U3 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

268,681 
272,693 
272,440 

276,400 
276, 5U 
275,731 
275,696 
275,565 


Coaiputed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,376 
5,457 
5,606 
5,613 
5,740 

5,982 
6,432 
6,300 

6,587 

6,272 

6,251 

6,272 

6,352 

6,359 
6,316 

6,334 
6,366 


Public 
debt 


5,374 
5,455 
5,606 
5,613 
5,740 

5,981 
6,431 
6,298 

6,585 

6,271 
6,250 
6,271 

6,351 
6,359 
6,315 

6,333 

6,366 


Total 
Interest- 
bearing 
securi- 
ties 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.414 

2.334 
2.292 
2.302 

2.298 
2.300 
2.291 

2.298 
2.311 


Computed  annual  Interest  rate 


Public  debt 


Total 

public 

debt 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 

2.342 

2.414 

2.334 
2.292 
2.302 

2.298 
2.300 
2.291 
2.298 
2.3U 


Marketable  Issues 


urce;  Dally  Treasury  Statement. 
Eicludes  guaranteed  securities  held  by  the  Treasury. 
Total  Includes  "Other  bonds";  see  Table  2. 
Included  In  debt  outstanding  at  face  amount,  but  discount  value  Is  used 


Total 

2/ 


1.871 
1.942 
2.001 
1.958 
1.981 

2.051 
2.207 
2.043 

2.170 

2.027 
1.960 
1.977 

1.978 
1.980 
1.963 
1.973 
1.994 


Bills 


.382 

1.014 
1.176 
1.187 
1.569 

1.7U 

2.254 

.a3 

1.510 

.725 
.759 
.899 

.981 
.998 

1.064 
1.149 
1.221 


Certif- 
icates 


.875 
1.042 
1.225 
1.163 
1.875 

1.875 
2.319 
1.928 

2.482 

1.928 
1.299 
1.292 

1.292 
1.292 
1.255 
1.255 
1.134 


Rotes 


1.448 
1.204 
1.375 
1.344 
1.399 
1.560 
1.754 
1.838 

1.765 

1.838 
1.838 
1.838 

1.813 
1.813 
1.795 
1.795 

1.818 


Treasury 
bonds 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 
2.342 
2.440 

2.393 

2.440 
2.426 
2.426 

2.426 
2.426 
2.480 
2,480 
2.481 


Ron- 
market- 
able 
Issues 

i*/ 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 
2.725 

2.753 
2.755 
2.757 

2.759 
2.761 
2.766 

2.769 

2.770 


Special 
Issues 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.746 
2.671 

2.747 

2.671 
2.667 
2.667 

2.669 
2.667 
2.664 

2.665 

2.668 


Guar- 
anteed 
securi- 
ties 

1/ 


1.758 
1.924 
2.210 
2.684 
2.656 

2.578 
2-575 
2.547 

2.551 

2.689 
2.633 
2.628 

2.615 

2.618 
2.613 
2.667 
2.644 


In  computing  annual  Interest  charge  and  annual  interest  rate. 
4/  The  annual  Interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(In  millions  of  dollars) 


Export - 

Federal 

Housing 

Recon- 

Rural 

Sec  re  - 

End  of 

Commodity 

Defense 

Import 

National 

Foreign 

and  Home 

Public 

struction 

Electri- 

tary of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Bank  of 

Mortgage 

Operations 

Finance 

Housing 

Finance 

fication 

Agri- 

Valley 

other 

year  or 

Corpora- 

Act of  1950 

Washington 

Associa- 

Adminis- 
tration 2/ 

Adminis- 

Adjnlnle- 

Corpora- 

Adminis- 

culture 

Authority 

2/ 

month 

tion 

2/ 

y 

tion  k/ 

trator  6/ 

tratlon 

tion  2/ 

tration 

8/ 

igi*? 

11,91*6 

510 

.. 

516 

. 

. 

. 

3U7 

9,966 

. 

. 

56 

550 

19W 

2,789 

1*1*0 

- 

971 

- 

- 

- 

362 

1,856 

718 

- 

51* 

Skk 

191+9 

6,851 

1,669 

- 

911* 

- 

782 

- 

337 

1,015 

- 

52 

226 

1950 

8,423 

3,193 

. 

961* 

- 

961* 

1 

31*9 

1,1*56 

1,281 

65 

1*9 

100 

1951 

9,097 

2,555 

158 

1,0U0 

1,51*9 

1,097 

30 

U89 

271* 

1,51*0 

llU 

1*1* 

207 

1952 

9,636 

1,970 

395 

1,088 

2,038 

1,150 

1*1* 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

1*16 

1,227 

2,1*1*6 

1,189 

67 

655 

159 

1,950 

171 

31* 

270 

195'* 

12,9'»9 

i*,l8o 

773 

1,31*7 

2,233 

1,203 

103 

215 

151* 

2,117 

226 

29 

369 

1953 -Dec... 

12,953 

3,91*8 

501 

1,502 

2,396 

1,196 

92 

537 

157 

2,033 

21*1 

29 

321 

WSlt-July... 

13,102 

1*,290 

798 

1,330 

2,255 

1,201* 

107 

237 

151* 

2,136 

197 

19 

371* 

Aue • ■ ■ ■ 

15,027 

6,266 

81*0 

1,332 

2,235 

1,205 

107 

168 

IW 

2,136 

197 

19 

371* 

Sept... 

15,166 

6,31*1 

901 

1,351* 

2,323 

1,206 

107 

165 

- 

2,136 

197 

19 

t*l6 

Oct.... 

15,1*05 

6,1*60 

91*3 

1,351* 

2,326 

1,207 

117 

165 

- 

2,176 

222 

19 

1.16 
1.16 

Bov . 

lit,  1*63 

5,381 

986 

1,31*3 

2,1*15 

1,207 

117 

11*5 

- 

2,176 

257 

19 

Dec 

l'*,633 

5,532 

991 

1,351* 

2,1*1*9 

1,208 

llU 

90 

- 

2,176 

257 

ll* 

1*1*8 

1955-Jan.... 

l!»,358 

5,738 

99I* 

1,305 

1,922 

1,209 

120 

95 

- 

2,221 

292 
201 

11* 

1*1*8 
ltU8 

Feb..,, 

lit  ,1*1*7 

5,881 

999 

1,301* 

1,91*3 

1,208 

120 

107 

2,221 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shovn  in  this  table  were  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies  with  the  Traaaury 
Itself  raising  the  neoessaxy  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  Included  In  the  guaranteed 
debt  outstanding  as  shown  In  pa:'ecedliig  tables. 

Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration),  Export-Import  Bank  of  Washington,  the 
Administrator  of  the  General  Services  Administration  (defense  materials 
procurement),  the  Secretary  of  the  Treasury  (Reconstruction  Finance 
Corporation  obligations  prior  to  October  1953),  and  tl>«  Secretary  of 
Agriculture  beginning  June  1951*. 

Excludes  securities  issued  under  Defense  Production  Act. 
From  Septeniber  1950  through  July  1951*,  conalsta  of  notes  of  the  Housing 
ami  Home  Finance  Administrator  Issued  to  borrow  for  the  Association, 
Beginning  August  1951*,  consists  of  liabilities  taken  over  by  the 
Aaaoolatlon  from  the  Ainlnlstrator  in  accordance  with  Public  Law  560, 
approved  August  2,  1954,  and  notes  Issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  195l*,alBo  securities 
transferred  from  the  Reconstruction  Finance  Corporation  (see  footnote  7), 
Prior  to  September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 
And  the  predecessor  Mutual  Security  Agency. 

Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 


2/ 


program  begiimlng  September  1950  when  it  was  transferred  from  the 
Reconstruction  Finance  Corporation,  and  housing  loans  for  educational 
institutions  beginning  July  1951.  Notes  Issued  to  borrow  for  the 
Federal  National  Mortgage  Association  are  shown  under  the  Association. 

2/  Excludes  securities  issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  Issued  under  Federal  Civil  Defense  Act  of  1950  through 
November  1953,  after  which  they  were  taken  over  by  the  Secretary  of  the 
Treasury,  pursuant  to  the  act  approved  July  30,  1953  (67  Stat.  230),  and 
are  Included  under  "Other."  During  September  I95I*,  under  Reorganltation 
Plan  No.  2  of  I95I*,  the  remaining  securities  issued  by  the  Corporation 
to  the  Treasury  were  transferred  as  follows:  $1*2  million  to  Export- 
Inqport  Bank  of  Washington,  $92  million  to  Federal  National  Mortgage 
Association,  and  $lk   million  to  Small  Business  Adjnlnlstratlon. 

8/  For  Farmers*  Hone  Administration  program. 

2/  Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Hone 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company,  191*8-1*9, 
Secretary  of  the  Amy  (Natural  Fibers  Revolving  Fund),  191*9-51,  Secretarj 
of  the  Treasury  (activities  under  Federal  Civil  Defense  Act  of  1950 
transferred  from  the  Reconstruction  Finance  Corporation)  beginning 
December  1953,  and  Small  Business  Administration  beginning  September 
I95I*;  advances  under  agreements  with  Veterans'  Administration  for  direct 
loan  program  beginning  August  1950;  and  Interim  revenue  bond  issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  November  1951*. 

10/  Notes  outstanding  in  the  amount  of  $9,365  million,  Including  Interest, 
were  canceled  on  June  30,  19lt8  (62  Stat.  II87). 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  mill  "ns  of  dollars) 


Assets 

Liabilities 

Balance  in 

Eod  of  fiscal 
year  or  zftonth 

Total 

Bullion,  coin,   and  currency 

Deposits  in  Federal  Reserve  Banks 

Deposits  in 

special 

depositaries 

1/ 

Other 
deposits 
and 
collections 

account  of 
Treasurer  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

U.    S. 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953-Dec 

1951* -July 

August 

September . . 

October .... 

November. . . 

December. . . 
19 55 -January.. .. 

February . . , 

3,730 
5,370 
3,862 
5,927 
7,871 

7,1*81 
5,096 
7,21*3 
5,011+ 

1*,720 
5,88U 
5,529 

7,057 
7,622 
5,31*1* 
i*,883 
5,551* 

1,023 
1,073 
1,022 
1,052 
1,01*6 

1,009 
981. 
1*97 
1*81* 

1*96 
500 
1*90 

1*89 
1*89 
it89 
1*85 
1*93 

232 
191 
219 
191 
176 

191* 
161 
191 
160 
I6U 
172 
158 

176 
173 
166 
208 
191 

1,202 

1,928 

1*38 

950 

338 

333 
132 

875 
31*6 

727 
511 
701* 

736 
69U 
563 
360 
56I* 

123 
103 
11*3 
250 

355 
210 

271* 
131 
196 

101 
170 

175 
137 
111 

320 
196 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
i*,836 

3,358 

2,538 
U,078 
3,1*^ 
1*,936 
5,581* 
3,1*61 
2,907 
3,561 

310 
283 
309 
323 
380 

1*81* 
538 
570 

536 

599 
521 
538 

51*5 
51*5 
551* 
603 
5U9 

1*22 
1*38 
392 
1*10 
511* 

512 
1*26 
1*76 

1*37 

1*95 
1*26 
381* 

391* 
318 
I6U 

151* 
11*1* 

3,308 
1*,932 
3,1*70 
5,517 
7,357 

6,969 
i*,670 
6,766 

i*,577 
1*,22U 
5,1*57 
5,11*5 
6,663 
7,30U 
5,180 
i*,728 
5,1*11 

Source;  Dally  Treasury  Statement. 


1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 


April  1955 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     ( 3I  U.3.C.  except  that   thla  amount   was   Increased  by  $6  billion  be- 

757  ^).   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  2S,    195'+i    and  ending  on  June   30,    1955, 

under    authority    of   that    act,    and   the    face    amount   of  by  Public  Law  686,    approved  August  28,    195'+  (6S  Stat.   895). 

obligations   guaranteed  as   to   principal   and  Interest     by  Obligations   Issued  on  a  discount  basis,    and   subject  to 

the  United  States  (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   |275   billion  outstanding   at   any  one   time,  redemption  values. 

Table  1.-  Status  under  Limitation,  February  28,1955 

(In  millions  of  dollarB) 

MaxlmuBi  amoimt  of  Becurltlee  vhlch  may  be  outstanding  at  any  one  tine,  under  limitation  Imposed  ty  the  act 

of  June  26,  19U6  (31  U.S.C.  757  b),  as  Increased  temporarily  by  the  act  of  August  28,  1951* 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

v.   S.  ttoremment  securities  Issued  under  the  Secocd  Liberty  Bond  Act,  as  emended 277  670 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 27 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 277,697 

Balance  issuable  under  limitation , 3  303 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  28,1955 

(In  millions  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Not  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  securities; 
Marketable : 

Treasury  bills 

19,505 
21,1*55 
35,280 
8l,iii*l 

71 

19,505 
21,1*55 
35,280 
Bl  1*1*1 

Certificates  of  indebtedness 

Treasiuy  notes 

Treasury  bonds 

Postal  savings  and  Panama  Canal  bonds 

71 

Total  marketable 

157,682 

71 

157,752 

Uonmarketable: 

U.  S.  savings  bonds  ( current  redemption  value ) 

58,225 
li, 1*1*3 

1*1*7 

12,651 

- 

58,225 

1*,  1*1*3 

1*1*7 

12,651 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,  investment  aeries 

Total  noomarketable 

75,765 

- 

75,765 

Special  issues  to  Government  agencies  and  trust  funds 

1*2,01*7 

- 

l*2,Cl*7 

Total  interest-bearing  securities 

275,1*91* 

71 

275,565 

Matured  securities  on  vhioh  interest  has  ceased 

590 

6 

596 

Debt  bearing  no  Interest: 

United  States  savings  stamps 

1.9 
1 

1,536 

191 

239 

6 

1*9 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

1,536 

191 

239 

6 

United  States  notes  (less  gold  reserve ) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  Interest 

1,586 

1*36 

2  02"^ 

Total  public  debt 

277,670 

512 

278,182 

Guaranteed  seourltlas:  1/ 

Interest-bearing 

25 
2 

- 

25 

2 

Matured 

Total  guaranteed  securities 

27 

- 

27 

Total  public  debt  and  guaranteed  securities 

277,697 

512 

278,209 

Source:     Bureau  of  the  Public  Debt. 


1/     Sxcludes  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,1955^ 

(In  minions  of  dollars) 


Description  of  security  2/ 

Amount  of  maturities 

Tear 

and 

month 

DescrlptlcD  of 

security  2/ 

Amount  of  maturities 

Year 

and 

month 

FUed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
lesiies 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1955 
Mar..,, 

wnn .,.,,..    .    i 

7,50!* 
333 
1*02 

3,731* 

6,002 

6,000 
3,886 

8,1*77 

- 

- 

1358 
Mar,. 

Apr.. 

June. 

Oct.. 
Dec. 

2-1/256  Bond 

1-1/256  Note 

2-3/856  Boi^ 
2-3/1*56  Bond 

1-1/256  Note 

2-1/256  Bond 

Total 

3/15/56-58 

V1/58-EA 

6/15/58 
6/15/58-63 

10/1/58-EO 

12/15/58 

383 
l*,2l*5 

121 
2,368 
7,U7 

919 

1,1*J*9 

Apr. . . . 

l-l/25t  Note                -        3/15/55-A 

2-7/816  Bond  i/          -      3/15/55-60 

156           Certificate  -         3/22/55-C 

(Taz  Anticipation  Series) 

Bills 

May.... 

Bills 

- 

1-1/8^  Certificate  - 
1-1/856  Certificate  - 

5/17/55-B 
8/15/55-D 

- 

Aug.... 

919 

1,1*1*9 

Dec... 

I-1A56  Certificate  - 
I-3A56  Note 

Total 

12/15/55-1 
12/15/55-B 

5,359 
6,851* 

_ 

- 

1959 
reb.. 

1-7/856  Note 

2/15/59-A 

5,102 

1*8,550 

- 

- 

Mar.. 

2-3/856  Bond 

3/15/57-59 

- 

- 

927 

Apr.. 

1-1/256  Note 

l*/l/59-EA 

119 

- 

- 

1956 

June. 

2-1/456  Bond 

6/15/59-^ 

- 

5,277 

- 

Mar.... 

1-5/856  Note 
2-1/256  Bond 

3/15/56-A 
3/15/56-58 

8,1*61 

1,'*1'9 

- 

Sept. 

2-3/1*56  BoM 
2-1/1*56  Bond 

9/15/56-59 
9/15/56-59 

. 

. 

982 
3,822 

Apr.... 

1-1/256  Note 

V1/56-EA 

1,007 

- 

- 

Oct.. 

1-1/2^  Note 

10/1/59-BO 

55 

- 

- 

Sept... 

2-3/1*56  Bond 
2-l/l»56  Bond 

1-1/256  Note 

Total 

9/15/56-59 
9/15/56-59 

10/1/56-BO 

550 

982 
3,822 

- 

Dec. 

i960 
Nov.. 

2-1/1*56  BoM 
Total 

12/15/59-62 

- 

3,1*65 
8,71*2 

- 

5,276 

5,730 

Oct.. ,. 

2-1/856  Bond 

11/15/60 

3,806 

10,018 

6,252 

- 

2-3/856  Bond 
2-7/856  Hate 

3/15/57-59 
3/15/57-A 

2,997 

927 

Dec. 

2-3/456  Bond 
Total 

12/15/60-65 

- 

1,1*85 
1,1*85 

- 

3,806 

1957 
Mar.... 

Apr.... 

1-1/256  Note 

U/1/57-EA 

531 

- 

- 

1961 

May.... 

1-5/856  Note 

5/15/57-B 

l*,155 

- 

- 

June. 

356     Panama  Canal 

bond     -  6/1/61 

50 

- 

- 

Ang.... 

256          Note 

8/15/57-C 

3,788 

- 

- 

Sept, 

2-3/1*56  Bond 

9/15/61 

2,239 

- 

- 

Oct.,., 

1-1/256  Note 

Total 

10/1/57-BO 

821* 

- 

- 

Nov.. 

2-1/256  Bnnil. 
Total 

11/15/61 

U,177 
13,1*66 

- 

- 

12,295 

927 

- 

- 

Footnotes  at  end  of  Table. 


(Continued  on  following  page) 
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.mSfC   OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  February  28,  1055 1/-  (Continued) 

(In  Dllllone  of  dollars) 


Dssorlptlon 

of  aecurlt;  2/ 

Amount  of  maturltleB 

Year 
and 

month 

Description  of 

security  2/ 

Amount 

of  maturities 

Tear 

and 

month 

Fixed 
matu- 
rity 
Issuee 

Calla1)le  Issues 
olaflslfled  ty 
year  of: 

Fired 
matu- 
rity 
issuee 

Callable  Issues 
claaslfled  r»y 
year  of! 

First 
oall 

Final 
matu- 
rity 

First 
oall 

Final 
matu- 
rity 

1962 
June.. 

2-1/456  Bona 
2-1/256  Bond 

2-l/l»56  Bond 

Total 

6/15/59-62 

-  6/15/62-67 

-  12/15/59-^2 

- 

2,U6 

5,277 

3,1*65 
8,7l« 

919 

1968 

Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

19^ 
June 

1995 

2-1/256  Borel 

2-1/256  Bond 
2-1/256  Bond 
Total 

12/15/63-68 

6/l5/6l*-69 
12/l5/6l*-69 

2,826 

Dec... 

- 

- 

- 

2,116 

2-3/1*16  Bond 
2-1/256  Bond 
2-1/216  Bond 
Total 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

196s 

6,755 
6,T55 

2,826 

3,751* 
3,830 

June. • 

- 

- 

7,58U 

2-1/256  Bond 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 
2-1/256  Bond 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

tmg... 
Dec... 

2,826 

919 

2-1/216  Bond 
2-1/216  Bond 
Total 

6/l5/6l*-69 
-      12/15/64-69 

- 

3,75"* 
3,830 
7,581* 

1*,718 

1*,718 

I96I* 
June.. 

Dec... 

2,961 

- 

. 

- 

2-1/216  Bond 
2-3/1*16  Bond 
Total 

-  3/15/65-70 

-  12/15/60-65 

1965 
Mar... 

Deo... 

- 

1,1*85 
1,1185 

2,U6 

1,887 
2,716 
3,816 

1*,718 
2,961 

1,887 
2,716 
3,816 

8,1(20 

1966 
Mar... 

2-1/216  Bond 

2-1/216  Bond 
2-1/216  Bond 

2-1/216  Bond 

2-1/216  Band 

Total 

-  3/15/66-71 

-  6/15/62-67 
6/15/67-72 

-  9/15/67-72 

-  12/15/67-72 

3-1/1*56  Bond 
3-1  A?'  Bold 
316            Bond         - 

6/15/78-83 

6/15/78-83 

2/15/95 

1,606 

- 

- 

1967 
June.. 

1,606 

Sept.. 
Dec... 

1,892 

- 

8,1(20 

2,116 

Source:  Dally  Treasuiy  Statement  and  Bureau  of  the  Puhlio  Debt. 

iJ    Excludes  postal  sarlngs  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  yearof  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  laaues  with  respect  to  irtilch  a  definite  notice  of 


oall  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 
i/  Called  on  Hovember  15,  1951*,  for  redemption  on  March  15,  1955. 


Ig 
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DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  mllllanB) 


Description  of  nev  lesue 

Amount 
matinrlng  on 
issue  date 
of  new 
offarlne 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

Amount  of  bids  accepted 

tured  iBsues 
outstanding 

Total 
amount 

On  can^et- 
itlve  basis 

On  nonccaapetl- 
Itlve  basis  l/ 

In 
exchange 

after  new 
Issues 

1951*- Oct.     7 

1955-Jan,       6 
Jan,     13 
Jan,     20 
Jan.     27 

Feb.       3 
Feb.     10 
Feb.     17 
Feb.     21* 

Mar.       3 
Mar.     10 
Mar.     17 
Mar.     21* 
Mar.     31 

Apr.       7 
Apr.     ll* 
Apr.     21 
Apr.     28 

May         5 
May       12 
May       19 
May       26 

June       2 
June       9 
June     16 
June     23 
June     30 

91 
91 
91 
91 

91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

2,213.3 

2,137.1 

2,185.1 
2,121.5 

2,181*. 7 

2,215.1 
2,116.9 

2,126.2 

2,11*2.5 
2,111.5 
2,200.1* 
2,385.9 
2, 1*51*. 6 

2,326.8 
2,356.1 
2,1*59.5 
2,U50.0 

2,285.7 
2,119.2 
2,158.7 
2,155.9 

2,333.1 
2,011.0 
2,220,0 
2,359.0 
2,230,1 

1,500,3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 
1,500.1* 
1,1*99.8 
1,500.1* 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 
1,500.2 
1,1*99.7 
1,500.1 
1,500.2 

1,500.7 
1,500,0 
1,500,9 
1,501,7 
1,500.5 

l.SlS.l* 
1,299.7 
1,255.2 
1,285.9 

1,293-5 
1,251.0 
1,252.0 
1,276.1 
1,299.6 
1,276.9 
1,21*0.1* 
1,232.0 
1,288.0 

1,309.5 
1,272.6 
1,252.8 

1,259.7 

1,28U.7 
1,283.1* 
1,283.5 
1,306.5 
1,301.8 
1,289.2 
1,268.6 
1,251. U 
1,297.8 

187.9 
200.3 
21*5.1 
211*,1* 

207.1* 
21*9.5 
21*8.1* 
223.8 
200.8 
223.0 
260.2 
269.7 
212.9 

190.6 
228.0 
21*7.7 
21)0.5 

215.5 
216.3 
216.7 
193.7 

199.0 
210,8 
232.3 
250,3 
202.6 

260.7 

31.3 

131.3 

135.8 

104.8 
U6.3 

11*2.1* 
172.2 
188.6 
11*0.6 
138.5 
199.0 
11*3.1 

3i*.7 

28.3 

57.0 

273.1 

166.3 

107,1* 

152.8 

85.1 

129.0 
36.0 

101.7 
98.6 

192,3 

1,500,5 
1,500,3 
1,500,5 
1,500,2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 
1,500.2 
1,502.1* 
1,500.2 
1,500.2 
1,501.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 
1,500.1* 
1,1*99.8 
1,500,U 
1,500,0 
1,500,6 
1,501.7 
1,500,9 

19,509.6 
19,509.1* 
19,509.2 
19,509.2 

Oct,  11* 

Oct,  21 

Oct,  28 

Hot  .     1*... 

■OT.   12 

19,509.2 

Hot.   18 

Hot .   26    

19,509.0 
19,508.6 

Dec .     2 

Dec,     9t.,, 

19,507.1* 
19,507.6 

Dec.   16 

19,505.1 

Dec .   23 

19,505.5 

Dec.   30 

1955-Jan.     6 

Jan.   13 

19,507.0 
19,506.0 

19,505.8 
19,506.1* 
19,506.7 
19,506.7 
19,505.9 
19,505.1 
19, 501*. 8 
19,505.3 
19,505.6 
19,505.6 
19,505.8 
19,505.9 
19,505.5 

Jan.  20 

Jan.  27 

Feb.     3 

Feb.  10 

Feb,  17 

?eb.  2l* 

Mar.     3  p 

Mar.   10  p 

Mar,   17  p 

Mar.  2l*  p 

Mar.  31  p 

On  total  bldB  accepted  - 

On  oongpetltlre  bids  aooepted  - 

Issue  date 

Araraee  prloe 
per  hvndrod 

Etulralect  areraga 
rate  2/ 

El«h 

Low 

Prloa  par  htstdrad 

BiulT&lant  rata  2/ 

SqulralaDt  rate  2/ 

195l*-0ct.       7 

99.756 

99.756 
99.71*5 
99.71*6 

99.71*1 
99.765 
99.765 
99.776 

99.71*0 
99,725 
99.685 
99.663 
99.703 

99.735 
99.691 
99,61*1* 
99.659 
99.713 
99.725 
99.711* 
99.657 
99.61*2 
99.689 
99.675 
99.655 
99.653 

(Percent) 

.966 

.966 

1.009 

1,006 

1,023 
.91*0 
.931 
.897 

1.029 
1.087 
I.2U7 
1.333 
1.175 
I.0U9 
1,222 

1.1*07 
1.31*9 

1.131* 
1.088 
1.130 

1.356 
1.1*16 
1.231 

1,286 

1,366 
1,371* 

99.760  i/ 
99.767 
99.765 
99.756 

99.755  y 
99.770 
99.775  1/ 
99.782 

99,780 
99.752 
99.750 
99.750 
99.706  6/ 

99.71*7 

99.765 

99.697  1/ 

99.671  8/ 

99.727 

99.731* 

99.731* 

99.731 

99.665  2/ 

99.697 

99.721 

99.696 

99.667  10/ 

(Percent) 

.91*9 
.922 
,930 
,965 

.969 
,920 
.890 
.872 

.870 
.981 
.989 
.989 
1.163 

1.001 

.930 
1.199 
1.302 

1.08o 

1.052 
1.052 

1,061* 

1.325 
1,199 

1,101* 

1.203 
1,317 

99.753 
99.751* 
99.71*3 
99.71*3 

99.739 
99.76U 
99.762 
99.771 

99.735 
99.720 
99.680 
99.661 
99.702 

99.727 
99.681* 
99.61*0 
99.657 
99.708 
99.719 
99.709 
99.651 
99,61*0 
99.681 
99.672 
99.653 
99.61*8 

(Percent) 

.977 

.973 

1.017 

1.017 

1.033 
.9'*'* 
.9te 
.916 

LOW 

Oct.     ll* 

Oct.     21 

Oct.     28 

Hot.        1* 

Nov.     12 

Not.     18 

Hot.     26 

Dec.        2 

Dec .        9 

1.106 

Dec.     16 

Dec.     23 

1.266 
1.31*1 
1.179 
1.080 

Deo.     30 

X955-Jan,       6 

Jan,     13 

1.250 

i.iiai* 

Jan.     20 

Jan,     27 

l.'^'57 

Feb.       3 

1.155 

Feb.     10 

1,113 

Feb.     17 

Feb.     2l* 

1.151 
1.381 

Mar.       3  p 

1.1)21* 

Mar,     10  p 

1.262 

Mar.     17  p 

1.298 

Mar.     21*  p 

1.373 

Mar.     31  p 

1.393 

Source!     Bureau  of  the  P>ibllc  Debt. 

1/     Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  average  price  on  accepted  competitive  bids. 

Bank  discount  basis. 

Except  $570,000  at  99,770. 

Except  $50,000  at  99.91*6. 


i 


p 


Except  $150,000  at  99.785. 

Except  $1*82,000  at  99.715. 

Except  $50,000  at  99.750  and  $150,000  at  99,715. 

Except  $900,000  at  99.75C. 

Except  $950,000  at  99.750  and  $1,000,000  at  99.700. 

Except  $12,000  at  99.750,  $200,000  at  99,685  and  $800,000  at  99.681*. 

Preliminary. 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 

Bubeorlptlon 
books  vors 
openod 


Dat« 

of 

lesus 


Daaorlptlon  of  aeourlt^ 


Period  to  - 


Maturity 


Flret  call 


Amount  of 

aubscrlptloBB 

tendered 


Caah  1/ 


Kzohange 


Amount  Issued 


For 
cash  l/ 


In  exchange 
for  other 
aecurltles 


Allotnent 
ratio 


2/2/53 

y 

V13/53 

5/20/53 

7/6/53 

8/5/^3 

9/2/53 

y 

10/28/53 
n/lB/53 

2A/51* 

5/V5r 

5/5/51* 

8/3/5U 
9/23/51*, 

y 

U/22/51* 


2/1/55 
3/22/55 


2/15/53 

2/15/53 

U/1/53 

5/1/53 

6/1/53 

8/15/53 
9/15/53 
9/15/53 
10/1/53 
11/9/53 
f  12/1/53 
I  2/15/53 

f  2/15/51* 

1  2/15/51* 

i*/l/5l* 

5/17/51* 

8/15/51* 

8/15/51* 

lo/i/jl* 

.  10/1/51* 

8/15/51* 

12/15/51* 

.12/15/51* 

2/15/55 
2/15/55 
2/15/55 

i*/l/55 


2-1/1*^ 
2-1/2* 
1-1/2* 
3-lA* 
2-5/8* 
2-1/2* 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3/1** 
1-7/8* 
2-1/2* 


Certificate 

Boi^ 

Note 

BoM 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-5/8*  Certificate 
2-1/2*  Bond 
1-1/2*  Note 
1-7/8*  Note 


1-1/8* 

1* 

1-1/8* 

2-1/8* 

1-5/8* 

1-1/2* 

1-1/8* 

1-lA* 

2-1/2* 


Certificate 

Certificate 

Certificate 

Bond 

Note 

Note 

Certificate 

Certificate 

Bond 


1-5/8*  Note 
2*  Note 
3*     Bond 


2/l5/5l*-A 
12/15/58  2/ 

l*/l/58-EA 

6/15/78-83 

6/1/5U-B 

3/22/54-C  8/ 

8/l5/5i*-E 

9/l5/5'*-E 

3/15/57-A 

10/1/58-EO 

9/15/61 

12/15/51*-B 

12/15/58  2/ 

2/15/55-A 

11/15/61 

i*/l/59-EA 

2/15/59-A 
5/17/55-B 

3/22/55-C  4/ 
8/15/55-D  ^ 
11/15/60 
5/15/57-B 
10/1/59-BO 
8/15/55-D  18/ 
12/15/55-E 
8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95 


1  yr 
5  yr 
5  yr 
30  yr 
lyr 

1  yr 
1  yr 
3  yr 
5  yr 
7yr 
1  yr 
5  yr 


10    m 
li  m 


25  yr     1^  m 


10 


10 


*m 


1  yr 
7  yr      9 
5  yr 
Ik  yr      9 


1  yr 

lyr 
6  yr 

2  yr 
5  yr 
1  yr 
1  yr 
8  yr 

1  yr 

2  yr 
1*0  yr 


7i- 

3    m 
7i  m 


5,250 
8,687 

12,51*3 

9,750 
9,250 
8,190 


1-3/8*  Certificate  -  6/22/55  gi/ 


7,938 


(In  Billions  of  dollars) 

8,111* 
620  2/ 


383  5/ 
1*18  6/ 
1*,858 

2,788 
U,72if 
2,997 
121  5/ 

8,175 
1,71*8  2/ 

7,007 
11,177 
119  2/ 

2,897 
3,886 

3,558  18,' 
3,806 

8e  5/ 
I*,919pl8, 
5,359p 
6,755p 

8,lt72p 
3,792p 
l,923p 


1,188 
5,902 

2,239 

2,205 
3,731* 
1*,155 


3,210p 


8, 111* 
620  2/ 
383  5/ 
1*18  6/ 

4,858 

2,788 
It, 721* 
2,997 
121  S/ 

8,175 
1,71*8  2/ 

7,007 
11,177 
119  2/ 

2,897 
3,886 

3,558  18/ 
3,806 

82  5/ 
i*,919pl8/ 
5,359p 
6,755p 

8,i*72p 
3,792p 
1,923p 


100  2/ 
100 

2/ 
100 

2/ 
100 

100  10/ 

100 
W 
100  12/ 


100  ii/ 
100 

14/ 

100  15/ 

il/ 

100  12/ 

20/ 
100 

100  2i/ 


100  22/ 
11/ 


holders  of  the  2*  bonds  maturing  June  15,  1951*,  and  tvo  issues  of 
2-l/lt*  bonds  called  for  redemption  on  June  15,  1951*,  were  given  an 
opportunity  to  exchange  their  holdings  on  February  15,  1954,  for  the 
2-1/2*  bonds. 

14/  Subscriptions  for  amounts  up  to  and  including  $10,000  vere  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  leas  than  $10,000, 

15/  Holders  of  the  2-5/8*  certificates  maturing  June  1,  1954,  were  offered 
a  choice  of  eichanging  the  securities  on  May  17,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 

16/  Also  designated  tai  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  IncoBB  and  profits  taxes 
due  March  I5,  I955. 

il/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted  in 
full.  Subscriptions  for  amounts  oyer  $50,000  were  allotted  40  percent 
but  in  no  case  less  them  $50,000, 

18/  The  1-1/8*  certificates  dated  August  15,  1954,  were  reopened  with  all 
the  certificates  of  the  series  Identical  in  all  respects,  as  an  ex- 
change offering  for  the  1-7/8*  notes  which  matured  December  15,  1954, 
the  2*  bonds  lAlch  matured  Deceniber  15,  1954,  and  the  2*  bonds  which 
were  called  for  redemption  on  December  I5,  1951*.  Total  exchanges  In 
the  two  offerings  amounted  to  $8,477  million. 

19/  Holders  of  the  2-5/8*  certificates,  maturing  August  I5,  1954,  aixL  the 
2-5/8*  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  I5  for  either  the  one- 
year  certificates  or  the  sli-year,  three-manth  bonds. 

20/  Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted  li 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50  perceni 
but  in  no  case  less  than  $50,000. 

21/  Holders  of  the  1-7/8*  notes  maturing  December  15,  1954,  the  2*  bonds 
maturing  Deoeiober  15,  1951*,  and  the  2*  bonds  called  for  redenqption  on 
December  15,  I95I*,  were  offered  a  choice  of  exchanging  the  securities 
for  either  the  1-1/8*  certificates,  the  1-1/4*  certificates,  or  the 
2-1/2*  eight-year  bonds. 

^    Holders  of  the  2-7/8*  Treasury  bonds  of  I955-60,  called  for  redemption 
on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15  for  either  the  forty-year  bonds  or  the  one-year,  one- 
mcnth  notes.  At  the  same  time  holders  of  the  1-5/8*  certificates 
maturing  February  I5,  1955,  and  the  1-1/2*  notes  maturing  March  15, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15 
for  either  the  one-year,  one-month  notes  or  the  two-year,  six-month 
notes. 
23/ Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  Income  and  profits 
taxes  due  June  15,  1955- 
p  Preliminary . 


Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
United  States  Government  investment  accounts. 

2/  The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all  the 
bonds  of  the  series  identical  in  all  respects,  as  an  exchange  offering 
for  the  2-1/8*  notes  which  matured  December  1,  1953.  Total  exchanges 
in  the  two  offerings  amounted  to  $2,368  million. 

1/  Holders  of  the  1-7/8*  certificates  tdiich  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the  one- 
year  certificates  or  the  five-year,  ten-month  bonds. 
Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,  Investment  Series  B-I975-80,  dated  April  1,  1951.  For  further 
information  relating  to  the  original  offering  see  "Treasury  Bulletin" 
for  April  1951,  page  A-1. 
Amounts  shown  are  as  of  March  31,  1955. 

The  bond  offering  was  made  available  for  exchange  of  Series  F  ai^  G 
savings  bonds  matiurlng  from  May  1  through  December  31,  1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Ccamercial  banlcs'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of  December  31, 
1952.  The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of 
these  bonds  to  Government  Investment  accounts,  which  subscribed  to  a 
total  amount  of  $ll8  million. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

Subsorlptions  for  amounts  up  to  and  including  $100,000  were  allotted  in 
full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67  percent 
but  In  no  case  less  than  $100,000. 

10/  Holders  of  the  2*  bonds  »*lch  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

a/   Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  ccmpanies, 
pension  and  retlremsnt  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others.  Including  coomerclal  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/  Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one -half 
month  notes  or  the  five-year,  ten-manth  boids. 

12/  Holders  of  the  2-1/4*  certificates  which  matured  February  15,  1954,  and 
the  1-3/8*  notes  maturing  March  15,  I954,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  1954,  for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.  In  addition. 


i*/ 


1/ 


8/ 


2/ 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Data  of 
rsfuodlng 
or  retlre- 
■ent 


Called  or  Baturlng  aecurl^  2j 


2/15/53 

6/1/53 
6/15/53 


8/15/53 
9/15/53 

12/1/53 


2/15/5'*  S/ 


Deecrlptlon 


1-7/8*  Certificate  -        2/15/53-A 


l-7/8jt  Certificate 
256  Bond 


6/1/53-B 
6/15/53-55 


S/IT/S'* 


8/15/51* 


Total 

25^  Certificate 

256  Bond 

2-1/856  Kote 

2-1/^  Certificate 

1-3/856  Hoto 

2*  Bond 

2-I/U56  Bond 
2-1/1*56  Bond 


8/15/53 -C 

9/15/51-53 
12/1/53-A 
2/l5/5l»-A 

3/l5/5l*-A 

6/15/52-54 
6/15/52-55 
6/15/5U-56 


Total. 


12/15/51* 


2/15/55 


256  Bond 

2-1/U56  Bond 
2-1/1*56  Bond 

2-5/856  Certificate 

Total 

2-5/856  Certificate 
2-5/856  Certificate 
Total 


6/15/52-51* 
6/15/52-55 
6/15/54-56 

6/1/5U-B 


8/l5/5i*-D 
9/l5/5l*-E 


1-7/656  Bote 


2?6 


256 


Bond 


12/15/51*-B 
12/15/52-51* 
12/15/51-55 


1-5/856  Certificate  -         2/15/55-A 
1-1/256  Bote  -         3/15/55-A 

2-7/856  Bond  -       3/15/55-60 


Total. 


IsBue 
date 


3/1/52 

7/1/52 
10/7/40 


8/15/52 
9/15/1*3 

10/1/52 

2/15/53 

12/15/1*9 

6/26/44 
2/25/42 
7/22/40 


6/26/44 
2/25/42 
7/22/40 

6/1/53 


8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15/1*1 

2/15/51* 
3/15/50 
3/15/35 


Amoont 

out- 

stasdlng 


DIsiWBltlon  offers 
by  Treasury 


Cash 
retire - 
Bsnt 


Exchange 
security 
offered 


Besults  of  ex- 
change offers 


Ex- 
changed 


8,868 

1*,963 

725 


5,688 


2,882 
7,986 

10,042  4/ 

8,114 

i*,675 

5,825 

1,501 

681 


20,796 


1,71*3 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 


8,662 


510 


17,31*7 


7,007 
5,365 
2,611 


ll*,983 


Source  I     Bureau  of  the  Public  Debt. 

^     Original  call  and  naturity  dates  are  used. 

2/    All  by  inrestore  other  than  Federal  Beserre  Banks. 

3/    The  2-1/2*  bonds  maturing  Decenber  15,  1958,  vere  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
y    On  NoTenber  9,  I953     the  Treasury  purchased  froia  the  Federal  Reeerre 

Sretem  and  retired  ^500  miUlon  of  the  2-I/856  Treasury  notes  Baturlng 

December  1,  I953.     For  further  detail  see  "Treasury  Bulletin"  for 

Horember  1953,   page  A-1. 


(In  millions  of  dollars) 
8,868  8,734 


i*,963 
725 


5,688 


2,882 
7,986 

10,042 

8,114 

i*,675 

5,825 

1,501 

681 


20,796 


1,71*3 
373 
311 

4,858 


7,285 


2,788 
4,724 


7,512 


8,175 


8.662 


510 


17,31*7 


7,007 
5,365 
2,611 


li*,983 


4,410 
44a 


4,858 


2,788 

7,721 

9,923 

5,647 
2,360 

1,360 
3,237 

i*,083 

1,128 

369 


18,184 


1,505 

322 

273 

(1,786 

12,897 


6,783 


jl,005 
11,728 

{2,553 
12,078 


7,364 


4,498  p 

3,289  p 

346  p 

407  P 
1,983  p 
.6,029  p 

14  p 

88  p 

380  p 


17,033  P 


J5,735  P 
[1,166  p 

[2,414  p 
12,626  p 

I    323  P 
11,923  P 


l'*,l87  P 


Turned 
in 
for 
cash  2/ 


131* 

553 
277 


93 
266 

U8 

I  108 

I    78 

1,71*3  6/ 
373  6/ 
3115/ 


2,612  6/ 


238 

51 
38 

175 


502 


55 
93 


148 


. 

1*3  P 

J 

243  P 

29  P 

315  P 

105  P 

1326  P 

|364  p 

795  P 

Description  of  nev 
security  offered 


2-1/456  Certificate  -     2/15/54-A 
2-1/256  Bond  -  12/15/58  i/ 

,  2-5/856  Certificate  -      6/1/54-B 


2-5/856  Certificate  - 

{2-5/856  Certificate  - 
1 2-7/856  Sote 

f  1-7/856  Bote 
I2-I/256  Bond 

1 1-5/856  Certificate 
12-1/256  Bond 

1 1-5/856  Certificate 
12-1/256  Bond 

2-1/256  Bond 


8/15/5U-D 

9/l5/5l*-E 
3/15/57-A 

12/15/51*-B 
12/15/58  3/ 

2/15/55-A 
11/15/61 

2/15/55-A 
n/15/61 

U/15/61 


(  7,007  total  of  1-5/856  Certificate 
[11,177  total  of  2-1/256  Bond 

1-1/856  Certificate  -     5/17/55-B 


fl-l/856  Certificate 
[1-7/856  Note 


5/17/55-B 
2/15/59-A 


[3,886  total  of  1-1/856  Certificate 
[2,897  total  of  1-7/856  Bote 

[1-1/856  Certificate  -     8/I5/55-D 
12-1/856  Bond  -       11/15/60 


[1-1/856  Certificate 
[2-1/856  Bond 


8/15/55-D 
U/15/60 


■3,558  total  of  1-1/856  Certificate 
3,806  total  of  2-1/856  Bond 

i-l/856  Certificate  -    8/15/55-D 

1-1/456  Certificate  -  12/15/55-E 

1/256  Bond  -         8/15/63 


[1-1/856  Certificate 
11-1/456  Certificate 
[2-1/256  Bond 


8/15/55-D 

12/15/55-E 

8/15/63 


1-1/856  Certificate  -  8/15/55-D 
1-1/456  Certificate  -  I2/I5/55-E 
.2-1/256  Bond  -         8/15/63 

4,919p  total  of  1-1/856  Certificate  J' 
5,359p  total  of  I-I/456  Certificate 
6,755p  total  of  2-1/2*  Bond 

1-5/856  Note  -     3/15/56-A 

256  Bote  -    8/15/57-C 

[1-5/856  Bote  -     3/15/56-A 

I256  Bote  -     8/15/57-C 

i-5/856  Bote  -     3/15/56-A 

;^356  Bond  -        2/15/95 

8,472p  total  of  1-5/856  Bote 
3,792p  total  of  256  Bote 

l,923p  total  of  356  Bond 


5/     For  details  of  exchange  offering  see  Table  3,  footnote  13. 

6/     It  had  been  aimounced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  TreastUTr  issue  after 

Februrjy  I5,   1954.     This  exchange  offering  was  Included  In  the  re- 

fundlngs  of  May  17,  1954. 
2/     The  1-1/856  certificates  naturlnK  August  I5,  I955,  vere  reopened  for 

the  December  I5,  1954,  refunding, 
p      Preliminary. 


April  m') 
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United  States  savings  bonds  were  first  offered  In 
March  19?5  and  began  to  mature  In  March  13^^.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1 , 
and  Series  E,  F,  and  3  were  first  offered  In  May  19*^1. 
When  Series  E  began  to  mature  on  May  1,  I95I,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordsince  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrusa  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  a  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
K  new  current- Income  bond,  Series  H,  similar  in  interest 
-eturn  to  Series   E,    was   offered  beginning  June  1.      For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  "holders 
of  these  bonds  maturing  through  December  3I,  I953,  see 
the  May  I953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195''^  to  reinvest  the  proceeds  in  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  Included  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  whioh  have  been  redeemed  are  included  in  redemptions. 
Matured  F  and  0  bonds  outstanding  are  included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table   1,-  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,    1955 

(Dollar  anounta  In  mllllona) 


Series 


Serlea  A-D  1/ 

Series  E  and  H 

Series  F,  C,  J,  and  K, 

Total  A-K 


77,390 
30,778  2/ 

112,117 


Accrued 
discount 


1,051* 

8,823 

805 


10,682 


Sales  plus 

accrued 

discount 


5,003 
86,212 
31,584 


122,799 


Eedemptlons 


4,939 
47,491  2/ 
11,763 

64,194 


Source!     Dallj  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Amount  outstanding 


Intereat- 
bearing  debt 


38,721 
19,504 


58,225 


Matured  debt 


64 
317 


380 


Redemptions  of  interest- 
bearing  series  aa 
percent  of  sales  plus 
accrued  discount 


55.09 
27.08 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


lacal  years: 

1935-1947 

1948 

1949 

1950 

1951 

1952 

1953 

195J* 

alendar  years! 

1935-1947 

1948 

191*9 

1950 

1951 

1952 

1953 

195^ 

}ntha: 

195*-Jnly 

Augoat... 
Septomber 

October. . 
Horeober. 
Deceidwr, 

i955-J«u»aM7.. 
yebruax7.. 


Sales 


69,603 
6,235 
7,141 
5,673 
5,143 
3,925 
i*,562 
5,494 


72,475 
7,295 
5,833 
6,074 
3,961 
4,161 
4,800 
6,173 


508 
546 
464 

1*56 
466 
557 
74a 
602 


Accrued 
discount 


2,250 
804 
927 
1,045 
1,149 
1,207 
l,22p 
1,234 


2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 
1,236 


125 
86 
88 

86 
101 
135 
128 

90 


Sales  plus 

accrued 

discount 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 


633 
632 
551 
542 
567 
692 
870 
692 


Eedemptlona  ^ 


Total 


20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 


22,934 
5,144 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 


693 
562 
544 

507 
510 
633 
772 
543 


Sales 
price  4/ 


20,001 
4,845 
4,721 
i*,945 
5,609 
4,640 
5,072 
5,875 


22,376 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 
6,31*8 


644  2/ 

513 

508 

468 
454 
566 
691 
1*33 


Accrued 
discount 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
39I* 
517 
501 
509 
597 
637 


4tt2/ 

49 

36 

39 
56 

67 

81 

no 


Amount  outstanding 


Interest- 
bearing  debt 


lurce:     Dally  Traaaury  Statanient;   Bureau  of  the  Public  Debt. 


51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 


58,005 
58,078 
58,088 

58,126 
58,186 
57,672 
57,967 
58,225 


Matured  debt 


40 

59 

73 

92 

212 

122 

91 

128 


122 
146 
203 
229 
152 
106 
225 
686 


12k 
121 
U9 
116 
U3 
686 

490 
380 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  allllons  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plufi 

accnied 

dlscoxmt 


Bedemptlons  3/ 


Sales 
price  k/ 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  £  and  E  combined 


Fiscal  jearax 

igin-ig"*? 

19'»8 

19^9 

1950 

1951 

1952 

1953 

1951^ 

Calendar  years: 

19l^l-19'^7 

191^8 

19^9 

1950 

1951 

1952 

1953 

1951* 

Months: 

195'*-JulJ' 

August ... 
September 
October.. 
Hoveniber. 
December. 

1955-JBnuary.., 
Febmary. 


k6,kOO 
4,026 
If, 278 
3,993 
3,272 
3,296 
4,061 
I*, 653 

1*8,230 
4,224 
4,208 
3,668 
3,190 
3,575 
'♦,368 
4,889 


393 
1^15 
367 

369 

384 
445 

573 
465 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

1,687 

696 

818 

971 

1,080 

1,120 

1,128 

1,126 


UO 
80 
80 
78 
95 
123 
113 
84 


47,788 
4,659 
5,032 
'f,887 
'^,307 
4,407 
5,181 
5,779 

49,918 
4,920 
5,025 
'♦,639 
4,270 
4,694 
5,1»96 
6,015 


503 
495 
447 
447 
478 
568 
686 
549 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 

18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
'*,157 
4,444 


388 
377 
353 

325 
340 
403 
404 
31*3 


16,799 
3,669 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 

18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 
3,909 


3'<6  2/ 

339 

322 

293 
293 
3't7 
336 
256 


198 
136 
162 

195 
307 
425 
500 
554 

260 

154 
174 
245 
348 
476 
531 
535 


42  5/ 

38 

31 

33 
1*6 
56 
68 
88 


30,791 
31,625 
33,127 
34,494 
3"*,  506 
3'*,905 
36,048 
37, 1*82 


30,997 
32,188 
33,766 
3'*,'»93 
3'*,  727 
35,321* 
36,663 
38,233 


37,597 
37,711* 
37,808 

37,930 
38,069 
38,233 
38,515 
38,721 


Series  F,  0,  J,  and  E  combined 


Fiscal  years: 

1941-1947 

1948 , 

191*9 

1950 

1951 

1952 

1953 

I95J* 

Calendar  years: 

1941-1947 

1948 , 

191*9 

1950 

1951 

1952 

1953 

1951* 

Months: 

195l*-Jiily 

August . . . , 
September, 

October.. , 
Norember. , 
December., 

1955-JaniMry.., 
February. 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 

3,071 

1,626 

2,4o6 

770 

586 

432 

1,284 


U5 

131 
97 

87 

82 

112 

169 

137 


no 
61 
73 
83 
90 
96 
108 
108 


139 
67 
78 
87 
93 

■I  00 

109 

UO 


16 

6 
7 

8 

6 

12 

15 
6 


19,364 

2,270 

2,935 

1,763 

1,961 

726 

610 

949 


20,435 

3,139 

1,704 

2,493 

863 

686 

542 

1,39"* 


130 
137 
104 

95 

89 

124 

184 


11*3 


1,757 

772 

835 

821 

1,042 

1,012 

1,552 

2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 

2,526 


304 
184 
190 

181 
169 
228 

367 
198 


1,747 

10 

764 

9 

823 

12 

807 

14 

1,021 

21 

990 

21 

1,511 

41 

2,071 

81 

2,108 

13 

829 

U 

803 

12 

888 

17 

1,071 

22 

908 

21 

1,909 

59 

2,428 

98 

298^ 

6 

174 

10 

185 

5 

175 

6 

160 

9 

218 

11 

351* 

13 

176 

22 

5/ 


17,608 
19,105 

21,205 
22,147 
23,066 
22,780 
21,837 
20,579 

18,311* 
20,613 
21,501 
23,089 
22,859 
22,616 
21,047 
19,1*39 


20,409 
20,364 
20,280 

20,196 
20,118 
19,1*39 

19,1*51 
19,504 


55 


11*3 
619 


52 

50 

48 

47 

44 

619 

424 

317 


Footnotes  at  end  of  Table  4. 


(Contlniied  on  follovlng  page) 


April  1955 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions,  by  Periods,  Series  E  tnrough  K 

(In  Billions  of  dollars) 


(Continued) 


Period 


Soles 


Accrued 
dlscoiuit 


Flsoed  years: 

19l»l-19'*7. 

19'*8 

19^9 

1950 

1951 

1952 

1953 

195'* 


Caleodar  years: 


19'»1-19'>7. 

19W 

m9 

1950 

1951 

1952 

1953 

W?"* 


195lf-July 

August .... 
Septeml)er. 


October.. 
Hoveniber . 
December, 


1955-January.. 
February. 


1*6,1*00 
1»,026 

3,993 

3,272 

3,266 
3,700 
3,988 


1*8,230 

l*,22l* 
I*  ,208 
3,668 
3,190 
3,393 
3,906 
'*,023 


306 
338 
303 

301 
313 
356 

1*18 
357 


Fiscal  years: 

1952 

1953 

195^ 

Calendar  years: 

1952 , 

1953 

195lt 

Months: 

195l*-July , 

August ... 
September 

October... 
noTember. , 
DeceBiber., 

1955 -January.,, 
February . , 


30 
360 
665 


182 
1*62 
866 


87 
77 
63 

68 
70 
89 

155 
108 


Sales  plus 

accrued 

discount 


Redemptions  2/  2/ 


Total 


Series  E 


Series  H  ^ 


30 
360 
665 


182 
1*62 
866 


87 
77 
63 

68 
70 
89 

155 
108 


6 
26 


16 

38 


Source:  Dally  Treasury  Statement;  Bureau  of  tbe  Public  Debt. 


Soles 
price  j*/ 


Accrued 
discount 


Amount  out- 
standing (Interest- 
bearing  debt) 


1*7,788 

16,997 

16,799 

198 

30,791 

i.,659 

3,825 

3,689 

136 

31,625 

5,032 

3,530 

3,368 

162 

33,127 

l*,887 

3,521 

3,326 

195 

34,494 

'*,307 

1*,295 

3,987 

307 

31*,  506 

1^,377 

1*,008 

3,583 

425 

3U,875 

i*,a2l 

1*,032 

3,532 

500 

35,664 

5,111* 

'*,319 

3,765 

554 

36,458 

'*9,9l8 

18,921 

18,661 

260 

30,997 

'*,920 

3,728 

3,575 

154 

32,188 

5,025 

3,1*1*8 

3,274 

174 

33,766 

'*,639 

3,912 

3,667 

245 

34,493 

4,270 

It, 036 

3,688 

348 

34,727 

It,  513 

1*,098 

3,622 

476 

35,143 

5,031* 

4,11*1 

3,609 

531 

36,036 

5,1^9 

i*,l*06 

3,871 

535 

36,778 

1*16 

385 

343  5/ 

42  5/ 

36,469 

1*18 

37"* 

336 

38 

36,533 

381* 

31*9 

318 

31 

36,568 

379 

321 

289 

33 

36,626 

1*08 

336 

289 

46 

36,698 

1*79 

399 

343 

56 

36,778 

531 

399 

332 

68 

36,909 

1*1*1 

339 

251 

88 

37,011 

6 
26 


16 
38 


30 

385 

1,024 


181 

627 

1,1*55 


1,108 
1,181 
1,240 

1,304 
1,371 
1,1*55 

1,606 
1,710 


Footnotes  at  end  of  Table  4, 
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.UNITED  STATES  SAVINGS  BOHDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mlUlona  of  dollars)  


P»rlod  2/ 


TlBcttl  years! 

1951 

195a 

1953 

195^ 

Calandar  ysars: 

1950 , 

1951 

195a 

1953 

195l» 

Months  I 

195l^-JulJ•  5/. . . 
August. . ., 
Septeinber , 

October. . . 
Hovember . . 
CeceDber. . 

1955-Jan«ar7... 
February . , 


Total 


6,137 
5,109 
5,621 
6,515 


5,81*0 
5,651 
5,07"* 
6,11*9 
6,985 


693 
562 

51*1* 

507 
510 
633 

772 
51*3 


Matured  bonds 


Total 
natured 


817 

792 

1,761 

2,7'*7 


987 

772 

1,015 

2,318 

3,171 


210 

317 
183 

189 

270 

310 

385 
656 


Series 
A-D 


779 
90 
31 
18 


987 

522 

1*7 

21* 

lU 


Series  E 


38 

702 

1,128 

1,1*87 


250 

968 

1,328 

1,500 


120 

Ul 
87 

91 
130 
153 

195 
257 


for 
cash 


37 

691* 

1,126 

1,1*86 


2l*5 

962 

1,326 

1,1»99 


120 

111 

87 

91 
130 
153 

195 
256 


In  exchange 
for  Series  0 
and  E 


Series 
r  and  a 


602  8/ 
1,21*1  5/ 


967  8/ 
1,657 


89 

205 

95 

97 
139 
156 

188 
397 


Dhmattired  bonds 


Total 
unaatored 


5,320 
'*,317 
3,860 
3,768 


'*,853 
'*,879 
1*,059 
3,831 
3,811* 


1*83 
21*5 
361 

318 
21*0 
322 

387 
-112 


Sales 

priced/ 


1*,996 
i*,0l*6 
3,622 
3,577 


'*,583 
I*,  571 
3,806 
3,613 
3,655 


1*71 
235 
352 

308 
226 
306 

368 

-131. 


Accrued 
discount 


321* 
271 
238 
191 


270 
308 
253 
217 
159 


11 

10 

9 

9 

11* 
16 

19 
22 


Source:  Dally  Tressuiy  StatomBnt. 

1/  Details  by  series  on  a  cumulatlTe  basis  and  by  periods  for  Series  A-D 
coniblned  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"TreasTiry  Bulletin." 

Includes  exchanges  of  matured  Series  E  boaoda  for  Series  Q  boods  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  natured  and  unnatured  bonds;  see  Table  1*. 
Inclixlee  total  value  of  redenptloiis  not  yet  classified  between  matured 
and  unnatured  bonds . 

A  change  In  procedure,  beginning  In  June  I95I*,  for  processing  redeemed 
savings  bends  has  resulted  in  a  high  level  of  redenptlons  not  yet 
classified  between  matured  and  unmatured  bonds.  This  increase  teiqw- 
rarlly  obscures  the  relatlcoshlp  between  the  redemption  colums 


2/ 

5/ 


showing  sales  price  and  accrued  discount  in  Tables  2  through  1*  snd 

also  the  relationship  between  the  matured  and  unmatured  sections  of 

Table  I*.   (See  also  footnote  1*.)   The  subsequent  distribution  of 

this  high  level  of  unclassified  redemptions  may  be  large  enough  in 

any  month  to  show  redemptions  of  matured  bonds  for  a  series  In 

Table  1*  which  are  greater  than  the  total  redemptions  of  that  series 

as  shown  in  Table  3,  and  to  show  a  negative  in  the  unmatured 

seotlon  of  Table  1*. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  I9UI  F  and  G  savings  bonds  for  Treasury 

3-l/ki  bonds  of  I978-83. 

Less  than  $500,000. 


ipril  m'y 
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TREASURY  SAVmOS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
'ollows:  Tax  Series  A  from  August  1,  19'<-1,  through 
rune  22,  191*3;  Tax  Series  B  from  August  1,  19'*1,  through 
(eptember  12,  19U2;  Savings  Series  C  (originally  designated 
:ax  Series  C )  from  September  llf,  1942,  through  August  31, 
13^;  Savings  Series  D  from  September  1,  191*8,  through 
Cay  ll*,  I95I;  Savings  Series  A  from  May  I5,  1951.  through 
lay  \^,  1953;  Savings  Series  B  from  May  15,  1953.  through 
Jeptember  25,  1953;  *"<^  *  "«*  Savings  Series  C  from 
)otober  1,  through  October  23,  1953.  "hen  sale  of  these 
lotes  was  suspended.  Details  concerning  terms  and 
jondltlons  for  purchase  and  redemption  euid  Information  on 
Lnvestment  yields  of  Savings  Series  C  appear  In  the 
)otober  1953  Issue  of  the  "Treasury  Bulletin*     page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  { either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  February  28,    1055 

(In  mllllonB  of  dollars) 


Sales 

Bedemptlons 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

erles  A  (tax  eerlee) 

erloB  B  (tax  series) 

erles  C 

1*07  1/ 
l*,9l*l* 
32,1*38  1/ 

12,333 

9,187 

'*,671 

680 

1*06 

l*,9l*l* 

32,1*35 

12,330 

8,91*0 

1,003 

11*2 

68  1/ 

183  1/ 
11,01*2 
9,261* 
i*,576 

502 

1*9 

339 

11,761 

21,393 

3,066 

i*,36i* 

501 

92 

236 

3,669 

538 

* 
* 
3 

erles  D...... 

3 

erles  A 

11 

erles  C -. 

. 

otal 

6i»,659 

60,199 

25,683 

3'*,5l6 

1*,  1*1*3 

18 

ource:     Office  of  the  Treaaurer  of  the  U.   3.;  Daily  Treasury  Statenent. 
/     Includes  exchanges  In  ccsmeotlon  vith  the  offering  In  September  I9I12 


of  Tax  Series  A-19l*5  and  Series 
Less  than  $500,000. 


Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Ck>mblned 

(In  Billions  of  dollars) 


Bedanptlona  1/ 


Total 


For  taxes 


iteount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


riscal  years: 


191*2-1*7. 

191*8 

19^9.... 
1950.... 
1951.... 
1952.... 
1953.... 
195^.... 


Salwndar  years: 


19'H-^7. 
I9W.... 
19l»9.... 
1950.... 
1951.... 
1952.... 
1953.... 
195'*.... 


(onths: 


195^'July 

August.... 
Septeaber. 

October. . . 
loreaiber. . 

Beoeaber.. 

1955 -January. . . 
February . . 


35,'*J*9 
2,11*4 
3,99"* 
6,150 
5,11*2 
'*,965 
1*,224 
2,591 


36,764 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


29,861 
3,303 
3,532 
2,51*9 
5,799 
6,17"* 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,1*82 
1,'*69 


6k 
101 

6V 

68 

136 

56 

59 


6,071 

23,789 

1,972 

1,331 

2,079 

1,453 

1,510 

1,039 

4,633 

1,166 

3, 437 

2,737 

4,307 

2,08e 

1,U4 

849 

6,909 

24,377 

2,446 

1,424 

1,584 

1,366 

1,802 

790 

5,657 

1,265 

2,564 

2,946 

3,699 

1,783 

918 

552 

65 
56 
90 

58 

59 
129 

50 

54 


23 

8 

11 

6 
3 
6 

6 
6 


5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 


5,384 
4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 


'*,993 
4,929 
4,829 

4,766 
4,704 
4,548 

4,498 
4,443 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
40 
47 
28 
20 
28 


10 
9 
9 

8 

8 

28 

22 
18 


lonroe:  Offloa  of  ths  Treasurer  of  the  0.  S.;  Dally  Treaauiy  Statoamt. 


jy  Includes  both  aatured  and  umiatured  notes. 
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.OWNEESHIP  OF  FEDKRAL  SECURITIES. 


Treasury  Bulletin 


Table  1. 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  issued 
by  the  U.   S.  Govemment 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Covemment  4/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  OoTemment 
Investment  accounts  2/ 

Held  by 

Federal 

Eeeerve 

BanJce   - 

public 

Issues 

Held  by  private 
Investors  i/ 

Total 
out- 
standing 

HeU  by 

U.    S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  ^ 

Held  by  private 
Investors  2/ 

Matured 

debt 
and 

year 

or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
interest 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953-Dec.. 

1954-July. 

Aug.. 

Sept. 

Oct.. 

Not.. 

Dec. 
1955-Jan., 

Feb.. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

271,341 

275,244 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 
278,463 
278,309 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

268,681 
276,693 
272,440 

276,400 
276,511 
275,731 
275,696 

275,565 

32,809 
35,761 
38,288 
37,830 
40,958 

44,335 
47,560 
49,340 

48,313 

49,233 
49,511 
49,448 

49,285 
49,430 
49,609 

49,435 
49,249 

5,443 
5,550 
5,512 
5,474 
6,305 

6,596 
7,021 
7,111 

7,116 

7,081 
7,032 
7,042 

7,046 
7,078 
7,043 
7,166 

7,202 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

41,197 

42,152 
42,479 
42,407 
42,238 
42,351 
42,566 

42,268 

U-1 ,01^7 

21,872 
21,366 
19,343 
18,331 
22,932 

22,906 
24,746 
25,037 

25,916 

24,325 
24,023 
24,271 
24,381 
24,888 
24,932 
23,885 
23,605 

200,432 
192,936 
193,131 
199,048 
188,911 

189,623 
191,640 
194,533 
198,652 

195,123 
203,159 
198,721 
202,734 
202,193 
201,190 

202,377 
20?, 711 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
U9,129 
121,771 

125,165 

122,501 
126,529 
126,215 

130,284 

129,749 
029,420 

130,347 

130,510 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72, 5U 
72,762 

73,487 

72,622 
76,630 
72,506 
72,449 
72,444 
71,769 
72,030 
7?, 201 

83 
69 
24 
17 
27 
44 
51 
80 

75 

19 
26 
27 

33 
33 
33 
22 

25 

2 

» 

# 
* 

* 
* 

1 

2 
* 

1 
1 

37 
27 
13 
16 
27 

43 
51 
80 

74 

19 
26 
27 
32 

32 

33 
21 

24 

45 
42 
11 

1 
• 

1 

3,179 
2,234 
2,012 
2,150 
2,372 

2,244 
2,126 
2,351 

2,288 

2,305 
2,263 
2,371 

2,353 
2,343 
3,020 

2,745 

2,619 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govemment 
investment  accounts;  and  reports  from  Federal  Koserve  System  for 
securities  held  by  Federal  Keserve  Banks . 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Govemment 
agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I947,  when  the  proprietary  Interest 
of  the  United  States  In  these  banks  eaied. 


2/ 


2/  The  total  amount  of  Interest-bearing  securities  held  by  private 

Investors  Is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  8.  Government  Investment  accounts  and 
Federal  Keseive  Banks. 

4/  Excludes  guaranteed  securities  held  by  the  Treasury. 

5/  All  public  marketable  Issues. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  milllona  of  dollars;  negative  figures  are  net  sales) 


Year 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 
1952. 
1953. 
1954. 

1955. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
24.6 

7.0 

23.0 


Feb. 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 
-22.4 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 


May 


.4 
-.2 

* 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 


June 


1/  Consists  of  purchaaes  or  sales  made  by  the  Treasury  of  seourltles 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Govemment  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 
-45.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 
8.2 
.2 
1.4 
7.9 
-21.7 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 

.4 
-17.2 


Sept. 


-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 
-10.0 


-4.4 
-.2 
1.0 


.3 


Nov. 


-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 


Dec. 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 
29.0 

8.2 

.6 

41.0 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Govemment  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchaaf= 
under  Section  I9  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.3.C.  754  a),  and  excludes  the  Exchange  Stabilliation  Fund. 
Less  than  $50,000. 


April  1955 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billions  of  dollcu^) 


End  of 
oontb 


.939-Deoember 

gltO-Jvine 

December 

,91*1 -June 

December 

gUa-Jime 

December 

9l»3-June 

December 

gUU-June 

December 

9lt5-June 

December 

9I16 -February  (Peak) 

June 

December 

9U7-June 

December 

9't3-June 

December, 

9U9-Jxme 

December 

950 -June 

December 

95Kune 

December 

952 -June 

December 

?53-June 

July 

August 

September 

October 

November 

December 

?5'*-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

SSS-JaJiuary  P 


Total 
Federal 
securities 
outstand 
ing  2/ 


1*7.6 

1*8.5 
50.9 

55.3 

61*. 3 

77.0 
112.5 

11*0.8 
170.1 

202.6 

232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258. U 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.it 
256.7 

255.3 
259.5 

259.2 
267.1* 

266.1 

272.7 

273.3 

273.0 

273.5 
275.3 

275.2 

271*  .9 
271*. 9 
270.3 

271.1 
273.6 
271.3 

271.0 
275.0 
27l*.8 

278.8 
278.9 
278.8 

278.5 


Held  by  banks 


Total 


18. U 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

59.1* 
71.5 

83.3 
96.5 

106.0 
115.0 

U6.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 


81.1* 
85.1* 

81*. 0 
88.1 

83.6 
88.1* 
87.8 
87.8 

88.1 
89.0 
89.6 

88.8 
87.6 
85.5 

87.1 
88.2 
88.7 

89.1 
91.1 
91.1* 

91*. 1* 
91*  .1* 
93.8 

92.3 


Conmer- 

clal 

banks 

3/ 


15.9 

16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 
77.7 

81*  .2 
90.8 

93.8 
81*. 1* 
71*. 5 

70.0 
68.7 

61*  .6 

62.5 

63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63.1* 

58.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63. t 

61*. 1 
63.1 
60.9 

62.5 
63.1* 
63.6 

61*. 8 
67.0 
67.1 

70.0 
69.5 
68.9 

68.1* 


Federal 
Beserve 
Banks 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 

11.5 

ll*.9 
18.8 

21.8 

21*. 3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 

20.8 

23.0 
23.8 

22.9 
21*. 7 

21*. 7 
25.0 
25.1 

25.2 

25.3 
25.1 
25.9 

2l*.6 
21*. 5 
2l*.6 

2l*.6 
21*. 8 
25.0 

21*. 3 
2l*.0 
21*. 3 

21*. U 
21*. 9 
2l*.9 

23.9 


U.   S. 

Government 
Investment 
accounts  k/ 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

21*. 9 
27.0 

28.0 
29.1 
30.9 

32.8 
31*. It 

35.8 
37.3 

38.3 
39. It 
37.8 
39.2 

1*1.0 
1*2.3 

1*1*. 3 
1*5.9 

1*7.6 
1*7.6 
1*8.0 
1*8.0 

1*8.0 
1*8.2 
1*8.3 

1*8.3 
1*8.3 
1*8.2 

l*fi.2 

1*8.5 

1*9.3 

1*9.2 
1*9.5 
1*9.1* 

1*9.3 
1*9.1* 
1*9.6 

1*9.1* 


Held  by  private  nonbank  Investors 


'  22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
lllt.O 

128.2 
136.6 


135. 
132 
130. 

133. 
131. 


130.7 
129.7 

132.2 
132.1 
135.6 
13i*.9 

132.9 

131.8 

130.8 
133.1* 

135.0 
136.7 
137.5 

137.2 

137.1* 
138.2 
137.3 

137.9 
139.0 
136.6 

135.8 
136.8 
133.3 

132.6 
131*.  1* 
131*. 0 

135.1 
135.1 
135.3 
136.8 


Individuals  2/ 


Total 


10.1 
10.6 

11.2 

13.6 

17.8 
23.7 

30.9 
37.6 

if6.3 
53.3 

59.5 
61*. 3 

61*. 1 
63.1* 
6l*.2 

66.1. 
65.7 

65.8 
65.5 
66.8 
66.3 
67.1* 
66.3 

65.5 
61*  .6 

61*. 5 
6i*.6 

65.8 
65.5 
65.2 

65.2 

65.0 
65.0 
65.0 

6i*.9 
65.0 
65.1 

61*. 7 
65.0 
61*. 5 

61*. 1 
61*. 0 
63.7 

63.8 
63.8 
63.8 

63.9 


Savings 
bonds 


1.9 

2.6 

2.8 

3.6 
5.1* 

9.1 
13.1* 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
i*i*.2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
1*9.6 


1*9.1 
1*9.1 

1*9.0 
1*9.2 

1*9.3 
1*9.3 
1*9.3 
1*9.3 

1*9.2 
1*9.3 
1*9.3 

1*9.1* 
1*9.1* 
1*9.1* 

1*9.5 
1*9.5 
1*9.6 

1*9.6 
1*9.7 
1*9.7 

1*9.7 
U9.8 
1*9.9 
50.0 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

U.7 
12.9 

15.1 
17.1 

18.9 
21.1* 

20.8 
20.0 
20.1 

20.9 
19.1* 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

16.1* 
15.5 

15.1* 
15.5 

16.6 
16.2 
15.9 
15.9 

15.7 
15.7 
15.6 

15.6 
15.6 
15.6 

15.2 

15.5 

11*. 9 

11*. 5 
11*. 1* 
14.0 

ll*.l 
l!*.0 
ll*.0 

11*. 0 


Insurcuice 
companies 


6.3 

6.5 

6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

21*. 1* 
2U.9 
21*. 9 

2l*.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15.0 

15.2 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3.1* 
3.7 

3.9 
'*.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
11.1* 

11.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.5 
9.5 
9.5 

9.3 
9.3 
9.2 

9.2 
9.2 
9.2 

9.2 
9-2 
9.1 

9.0 
9.0 

8.9 

8.9 


8.8 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 
16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

13.6 
IU.8 

15.6 
16.8 

18.1* 
19.7 

20.0 
20.7 

19.1 

20.1* 

18.9 
20.2 
20.9 
20.6 

21.0 
21.7 
21.5 

21.5 
22.1 
19.7 

19.1 
19.5 
16.8 

16.8 
18.5 
18.6 

19.1 
19.5 
19.1* 

20.2 


State  ai^ 
local 
gov  em - 
oentB  1/ 


.1* 

.1* 
.5 

.6 
.7 
.0 

1.6 

1-5 
2.1 

3.2 
1*.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10. u 
U.l 

12.0 
12.3 
12.5 
12.7 

12.7 
12.8 

12.9 
13.2 
13.3 
13.6 

13.8 
11*. 1 
ll*.3 

14.3 
11*. 1* 
11*. I* 

11*. 5 
11*. 6 
11*. 6 

15.0 


Miscel- 
laneous 
Investors 
it/  8/ 


.7 
.7 

.7 
.9 

1.1 

2.3 

3.1* 
i*.i» 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8. It 

8.7 
8.9 

9.6 
9.1* 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 

12.8 
13.2 
13.1* 
13.3 

13.5 
13.5 
12.9 

13.3 
13.6 
13.5 

13.1* 
13.5 
13.1* 

13.1* 
13.3 
13.1* 

13.7 
13.5 
13.6 

13.5 


United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at  current 

redenption  value. 

Securities  Issued  or  guaranteed  by  the  H.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury.  For  anounts  subject  to 

statutory  debt  limitation,  see  page  1. 

Consists  of  conmerolal  banks,  trust  cos^anlee,  and  stock  savings 

banks  in  the  Qoited  States  and  in  Territories  and  Island  possessions. 

Figures  exclude  securities  held  in  trust  departments. 

Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

Investors"  instead  of  'XI.   S.  Government  investment  accounts"  after 

June  26,  191*7,  vhen  the  jpoprletary  Interest  of  the  United  States  In 

these  banks  ended. 

Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 


tions and  corporate  pension  trust  funds  are  Included  under  "Miscella- 
neous investors." 

SzolxLslve  of  banks  and  Insurance  coaspemles . 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
govemaenta  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  19l*6,  Includes  investments  by  the  International  Bank  for 
Beconstructlon  and  Develoiment  and  the  International  Monetary  Fond  in 
special  noninterest-bearing  notes  Issued  by  the  U.  S.  Government. 
Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    19'H,    In  the  May   19'<-1    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  3c 
and  December  3I.  Holdings  by  corporate  pension  trust  fundi 
are  published  quarterly  and  first  appeared  In  the  March  I954 


Bulletin  for  quarters  beginning  December  3I,    l$k^. 

Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  inveetore  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Classification 

6,876 

commsrclal 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve   Banks 

313 
life 

596  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

Public  marketable 

157,856 
75,593 
1.2,268 

60,366 
2,197 

6,922 
1,891 

5,673 
3,1*04 

1*,689 
851 

27,lta8 

3,561* 

1.2,268 

52,719 
63,686 

Public  notmarketable  5/ 

Special  Issues ••«•«••••.•••••«• ,,, 

" 

Total  interest-bearing  securities 

275,718 

62,563 

8,813 

9,077 

5,51*0 

73,320 

116,1*05 

Matured  debt  and  debt  bearing  no  interest  6/ 

2,71*5 

Total  securities  issued  or  guaranteed  by  the 

U.  S.  Govemment  j/ 

278,1.63 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classiflcatioa 


Total 

anoijnt 

outstand- 


Held  by  Investors  covered  in  Treasury  Survey 


6,876 
commsrclal 
banks  2/  i/ 


525 

mutual 
savings 
banks  2/ 


Insurance  conpanies 


313 
life 


596  fire, 
casualty, 
and  marine 


U.  S.  Govern- 
ment invest- 
ment acco^jnts 
and  Federal 
Eeeorve  Banks 


Held  by 
all  other 
investors 


Type  of  security: 

Issued  by  U,  S.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds ,.., 

Postal  savings  and  Panama  Canal  bonds.., 
Guaranteed  by  U.  S.  Government  jj 

Total 

Call  classes: 

Due  or  first  becoming  callable; 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 

Total 

Tax  status;  8/ 

Wholly  exempt  from  Federal  Incooe  taxes 

Partially  exempt  from  Federal  InooBje  taxes.. 
Subject  to  Federal  Income  taxes  2/ 

Total 

Footaotea  at  end  of  Section  11. 


19,507 
28,1*62 
28,037 
81,758 
71 
22 

157,856 


62,820 
39,271 
38,038 
16,100 

1,606 


157,856 


71 

5,997 

151,788 

157,856 


1*,268 

1*,625 

13,558 

37,893 

12 

U 

60,366 


15,121* 

22,1.60 

20,680 

2,050 

1.1 

U 

60,366 


12 

i*,7l*7 

55,607 

60,366 


113 

55 

278 

6,1.73 


6,922 


251* 
1,133 
3,735 
1,691* 

lOl. 


6,922 


26 
6,896 

6,922 


715 
10 

76 

1..868 


5,673 


71*3 

1*92 

2,137 

2, 180 

116 

5 


5,673 


10 
5,661. 

5,673 


138 

183 

669 

3,698 

1 


U,689 


623 
1,783 
1,672 

583 

27 


l*,689 


1 

201* 

U,l*83 


1,261. 

13,890 

6,136 

6,192 

k 

1 


27,1.88 


13,523 
i*,6o8 
1,71.6 
2,1*67 

11.1. 


27,1.88 


11 
27,1*72 


27,1.88 


13,009 

9,701 

7,320 

22,633 

51* 

3 

52,719 


27,553 
8,795 
8,069 
7,126 

1,171* 

3 

52,719 


51* 

999 

51,666 

52,719 


April  1955 
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Section  I  -  Securlt 
Table  3.-  Inte 


ies  Issued  or  Guaranteed  by  the  United  States  Government 
rest-Bearing  Public  Marketable  Securities  by  Issues 

( Par  Taluoa  -  In  mlUlons  of  dollars ) 


Issue 
(Tax  status  8/  Is  shown  tn  parentheses) 


Treasury  bills (taxable) 

Certificates  of  Indebtedness: 

1-5/8*  February   1955-A. (taxable) 

1-1/8  May       1955-B (taxable) 

1     March     1955-C  (Tax  Antlolpatlon 

Series) . .(taxable) 

1-1/8    August  1955-D (taxable) 

1-l/U    December      1955-E (taxable) 

Total  certificates  of  lixLebtedness 

Treasury  notes! 

1-1/255  March  1955-A (taxable) 

1-3A  December   1955-B (taxable) 

1-1/2     April  1956-EA (taxable) 

1-1/2     October         I956-BD (taxable) 

2-7/8    March  1957-A (taxable) 

1-5/8    May  1957-B (taxable) 

1-1/2     April  1957-EA (taxable) 

1-1/2     October         1957-BO (taxable) 

1-1/2     April  1958-EA (taxable) 

1-1/2  October  I958-K) (taxable) 

1-7/8  Februaiy  I959-A (taxable) 

1-1/2  April  1959-EA (taxable) 

1-1/2  October  1959-BO (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

2-7/8*  March           I955-6O                     (partially) 

2-1/2      March  1956-58 (taxable) 

2-lA      September  1956-59 (taxable) 

2-3/U      September  1956-59 (partially) 

2-3/8      March  1957-59 (taxable) 

2-3/8      June  1958 (taxable) 

2-3  A       June  1958-63 (partially) 

2-1/2       December     I958 (taxable) 

2-1/U       June  1959-62 (taxable) 

2-lA       December     I959-62 (taxable) 

2-1/8      Bovember     I960 (taxable) 

2-3/lt      December    1960-65 (partially) 

2-3A       September  I961 (taxable) 

2-1/2       NoTember     I96I (taxable) 

2-1/2       June  1962-67 (taxable) 

2-1/2       August         1963 (taxable) 

2-1/2       December     I963-68 (taxable) 

2-1/2      June  1961t-69 (taxable) 

2-1/2       December     I96U-69 (taxable) 

2-1/2       March  I965-7O (taxable) 

2-1/2       March  I966-7I (taxable) 

2-1/2  June  1967-72 (taxable) 

2-1/2  September  1967-72 (taxable) 

2-1/2  December     1967-72 (taxable) 

3-lA  June  1978-83 (taxable) 

Total  Treasury  bonds 


Total 
amount 
outstand- 
ing 


19,507 


Footootes  at  end  of  Section  II. 


Held  by  investors  corered  in  Treasury  Siarvey 


6,876 

comnsrclal 
banks  2/  i/ 


It  ,268 


7,007 

3,886 

1,261* 
61*5 

3,73'* 

932 

8,U77 
5,359 

662 
1,122 

28,!t62 

U,625 

5,365 
6,851* 
1,007 

2,608 

1,901* 

6 

550 
2,997 
!*,155 

2lt 
1,995 

2,71*5 

531 
821* 
383 

23 

76 

258 

121 

5,102 

119 

29 

71* 

3,771 

6U 

U 

28,037 

13,558 

2,611 
1,1*1*9 
3,822 

1,711* 

951* 

2,833 

982 

927 

l*,2i*5 

887 

1*51* 

2,997 

919 
2,368 

5,277 

811* 
1,702 
1,858 

3,1*65 
3,806 
1,1*85 

911* 
2,836 
1,332 

2,239 

11,177 

2,U6 

1,503 

8,31*5 

507 

6,751* 
2,826 
3,751* 

l*,852 
399 
l»68 

3,830 
2,961 

1.25 

217 

70 

1,887 
2,716 
3,817 

72 

1,572 

119 

1,606 

1*1 

81,758 

37,893 

525 

mutual 
savings 
banks  2/ 


113 


10 
6 

9 
16 
13 


55 


51* 


68 
1(8 
« 

1 
1 

86 
10 
2 


278 


2k 
28 
30 

1 
15 

167 

» 

1*1* 

1*50 

183 
30 

1 

186 
1*1*1* 
350 

225 

596 

1,11(2 

761 
765 
31*8 

230 
196 
151* 
lOl* 

6,1*73 


Insurance  companies 


313 
life 


715 


10 


30 

22 

5 
2 


76 


10 
U6 


37 

» 

7 
189 

137 

1 
» 

38 

37 

31*1* 

30 
1*21 

1*76 

790 
1,036 

866 

81 

23 

175 

116 

1*,868 


(Continued  on  following  page) 


596  fire, 
casualty, 
and  marine 


138 


1*4 
27 

1*8 

35 
29 


183 


125 


2 
121 
126 

1 

6 

11* 

3 

174 

6 

1 


669 


1*3 
127 

1*2 

15 

262 

1*0 

82 

U30 

287 
94 

31* 
118 
U62 
128 

210 
2U7 
218 

160 
179 
120 

78 

71* 

132 

27 


3,698 


U.  S.  (Jovem- 
ment  Invest- 
ment accounts 
and  Federal 
Reserve  Banks 


1,261( 


3,921* 
1,686 


5,758 
2,521 


i3,e 


121* 
3,231* 
1,000 

500 

7 

15 

500 

711* 


1*3 


6,136 


7 
29 
37 

1 

31*0 

36 

1 

21 

603 

760 
18 

1 

52 

52 

271 

23 
1*05 

1(27 

1*97 
,200 
690 

11*7 
205 
225 
11*1* 


6,192 


Held  by 
all  other 
Investors 


13,009 

1,758 
1,521 

2,71*3 
2,006 
1,672 

9,701 


2,1*1(1* 
1,619 

1 

21* 

801 

1,218 

8 
28 
80 

W 

1,007 

31* 

12 

7,320 


769 
385 
71*9 

50 
103 
71*6 

63 

512 

1,71*7 

1,183 
827 
117 

337 

1,837 

516 

1,1*13 

758 

1,022 

1,198 

1,322 

867 

1,279 

61(7 

3,011 

1,171* 


22,633 


^^sssss^smiamm. 
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.TREASURY  SUETEfC   OF  OWNIPSHIP,  JANUAEY  31,  I955. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 

Issiie 

6,876 

oommerolal 
banks  2/  1/ 

525 

mutual 
savings 
banks  2/ 

Insurance  CompanleB 

U.   S.  Govem- 
ment  Invest- 
ment accounts 
and  Federal 
He serve  Banks 

(Tmc  status  8/  Is  shown  In  parentheses) 

313 
life 

596  fire, 
casualty, 
and  marine 

Investors 

Other  honde: 

Postal  savings  bonds.,,,,««a«».a*»«»*(vhollj) 

21 
50 

6 

6 

- 

- 

1 

k 

* 

11 

Pemama  Canal  bonds (wholly) 

1^3 

Total  other  bonds 

71 

12 

- 

- 

1 

h 

54 

Guaranteed  seoiirltleet     jj 

Federal  Housing  Administrative  deben- 
tures   (taxable  10/) 

22 

11 

3 

5 

» 

1 

3 

Tot-a.1   public  mArlrf^tablft  Rocurltlos, .,.,...,,,,, ,, 

157,856 

60,366 

6,922 

5,673 

l^,689 

27,lt88 

52,719 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  static  8/  is  shovn  in  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Siirvey 


6,876 
commercial 
banks  2/  2/ 


525 

mutual 
savings 
banks  2/ 


Insurance  Companies 


313 
life 


596  fire, 
casualty , 
and  marine 


U.  S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Eeserve  Banks 


Held  by 
all  other 
investors 

y 


United  States  savings  bonds: 

Series  E  ^ (taxable) 

Series  F  2/ (taxable) 

Series  C , ( taxable ) 

Series  H ( taxable ) 

Series  J  5/ (taxable) 

Series  K ( taxable ) 

Total  ISiited  States  savings  bonds 

Other  U,  S.  securities: 

Treasuiy  savings  notes.. (taxable) 

Deposltaiy  bonds ( taxable ) 

Treasury  bonds: 

Invesljiient  Series  A (taxable) 

Inveslment  Series  B ( taxable ) 

Total  other  U.  S.   securities 

Total  public  nonmarketable  securities 


36,909 
2,989 

lU,272 

1,606 

562 

1,628 


1(63 


U 

U76 

1 


28 
231* 

2 
11 


57,967 


1,365 


532 


275 


1*52 

913 
11,761* 

17,627 

75,593 


33 
1*52  n/ 

185 
162 


832  n/ 


2,197  uy 


121 
1,238 

1,359 

1,891 


265 

2,86U 
3,129 
3,1*01* 


76 
379 

11 

1*0 


506 


36 

301* 


3U5 


851 


1 
11* 


19 


100 

3,1*39 


3,5W( 


3,56U 


36,909 
2,1*09 

12,269 

1,606 

51*7 

1,528 

55,269 


l»,it55 
206 

3,756 

8,1*17 

63,686 


Footnotes  at  end  of  Section  II. 


«S:v 


v///y/. 
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.TREASURY  SURVEY  OF  OWNIPSHIP,  JANUARY  31,  1955 


Section  H  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mllllona  of  dollars) 


l8S\W 

(Tax  status  8/  Is  shcnai  In  parentheses) 


federal  Intermediate  credit  banlss: 

Debentures (taxable) 

lentral  Ban)c  for  Cooperatives  t 

a-l/8jt  Februai7  1955  (Debentures),. (taxable) 
1-1/2  June  1955  (Debentures).. (taxable) 
2  June  1957  (Debentures).. (taxable) 
Total  Central  Bank  for  Cooperatives  securities 

federal  hone  loan  banks;  12/ 

1-3  l^i  FebruaiT  1955  (Notes ) ( taxable ) 

1-1 A  March     1955  (Notes) (taxable) 

Total  Federal  heme  loan  bank  securities 

'ederal  land  banks:  1^/ 

2 -3 A*  February  1955  (Bonds) (taxable) 

1-3 A  October  1955-57  (Bonds) (taxable) 

2-5/8  May  I956  (Bonds) (taxable) 

2-3A  May  1958  (Bends) (taxable 

2-lA  Hovomber  1958  (Bands) (taxable) 

2-lA  May  1959  (Bonds) (taxable) 

2-lA  February  i960  (Bonds) (taxable) 

Total  Federal  land  bank  securities 

ederal  national  Mortgage  Association: 

2-1/256  January   1958  (Notes) (taxable) 


Total 
azoount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasury  Survey 


6,876 

ccBanercial 
banks  2/  \l 


61H 


UO 
IfO 
1*0 


120 


9"^ 
119 


2U 


76 
215 
229 

131 

l8lt 

71 

121* 


1,030 


570 


303 


23 
21 

28 


72 


1*8 
65 


113 


1*5 
175 
152 

71 

119 

h& 

86 


695 


360 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amoimt  subject  to  limitation,  see  page  1. 

Excludes  trust  departioents , 

Includes  trust  campanies  and,  beginning  with  figures  for  July  I9U9, 

also  includes  stock  savings  banks.  Previously,  these  banks  vere 

reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  canpanies  not  reporting  in  the 

Treasury  Survey. 

ISiited  States  savings  bonds.  Series  K,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  canpanies  Included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  v«aue  for  use  in  this  stateuBnt. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guarante»l  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to 

the  imposition  of  Federal  income  taxes  on  income  derived  frran  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 


525 

mutual 
savings 
banks  2/ 


17 


U 
3 
8 

11 

2 
5 
3 


36 


Insurance  companies 


313 
life 


596  fire, 
casualty, 
and  marine 


3 

7 

13 

1* 
5 

1 
2 


3"* 


U.  S.  Govem- 
loent  Invest- 
ment accounts 
and  Federal 
Reserve  Banks 


Held  by 
all  other 
Investors 
it/ 


308 


12 
16 


36 


39 

ita 


87 


23 
30 
56 

1*5 
56 
17 
31* 
261 


197 


both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exen^t  Treasury  bonds,  interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable" securities  are  those  with  the 
income  subject  to  noimal  tax  and  surtax. 
2/  Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 

10/  A  small  Indeterminate  amount  of  those  debentures  Is  partially  tax- 
exempt. 

n/  Includes  $136.1*  million  depositary  bonds  held  by  commercial  banks 
not  included  in  the  Treasury  Survey. 

22/  The  proprietary  interest  of  the  United  States  In  these  banks  enied 
In  July  1951. 

li/  Excludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  Uaited  States  In  these 
banks  ended  in  June  I9U7. 
»   Less  than  $500,000. 
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MAEKET  QUOTATIONS  ON  TREASURY  SECUBITIES,   FEBRUARY  28,    1955, 


Current  market  quotations  shown  here  are  over-the- 
counter  cloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  include   all  regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
iesues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Aaoimt 

Maturity 
date 

laaue 
date 

lade  discount 

AaouQt 
ont- 

atandlng 
(mllllanB) 

Matxtrtty 
date 

lasue 
date 

Bank  dlaoonnt 

BtanltDe 
(nlllicDa) 

Bid 

Change  from 
last  month 

Bid 

Change  frcm 
laat  month 

♦1,500 
1,500 
1,501 
1,502 
1,501 

1,500 
1,501 

3/3/55 
3/10/55 
3/17/55 
3/2l*y>5 
3/31^5 

V7/^5 

12/2/51* 

12/9/51* 

12/16/51* 

I2/23M 

12/30/51* 

A' 

1.15* 

1.05 

1.10 

1.10 

1.15 

1.23 
1.27 

+.05* 

-.05 

-.02 

-.02 

+.03 

+.n 

+.15 

$1,501 
1,500 
1,500 
1,500 
1,500 

1,500 

l*/fel/55 
l*/28/55 
5/5/55 
5/12/55 
5/19/55 

5/26/55 

1/20/55 
1/27/55 
2/3/55 
2/10/55 
2/17/55 

2/2l*/55 

1.30* 

1.30 

1.33 

1.33 

1.31* 

1.37 

+.18)1 
+  .18 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  deolmala  ere  32nds) 


Amowit 
outatandtng 

Desorlptlon 

Is  axis 
date 

Price 

TleM 

(mlUlona) 

Bid 

Change  from 
lABt  month 

To 
maturity 

Change  from 
last  month 

#3,731* 
3,886 
8,1*77 
5,359 

1*  ,„    -       3/22/55-C  i/ 
1-1/8    -        5/17/55-B 
1-1/8    -        8/15/55-D 
1-lA    -      :i2/l5/55-K 

8/2/51* 

5/17/51* 

8/15/51* 

12/15/51* 

99.31 
99.30 
99.28 
99.25 

-.ooj 

-.02 
-.03 
-.03 

1.58* 
1.1*1 
1.39 
1.52 

+.1*6* 

+.29 

+.21 

+.13 

^ootDota  at  end  of  Table  5« 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  declaals  ere  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
Btandli^ 

Bid 

Change 
from 
last 
ncDth 

To 
maturity 

Change 
from 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

♦    333 

6,851* 

8,1*61 

1,007 

550 

2,997 

531 

1*,155 

3,788 

8sl* 

383 

121 

5,102 

U9 

55 

1-1/2*  -       3/15/55-A 
1-3A     -    12/15/p^-S 
1-5/8     -      3/15/56-A 
1-1/2     -       U/1/56-KA 
1-1/2     -    10/1/56-1)0 

2-7/8     -      3/15/57-A 
1-1/2     -      U/1/57-EA 
1-5/8    -      5/15/57-B 
2            -      8/15/57-0 
1-1/2     -    10/1/57-BO 

1-1/2      -       l*/l/58-EA 
1-1/2     -     10/1/58-BO 

1-7/8    -      2/15/59-A 
1-1/2     -      l*/l/59-BA 
1-1/2     -     10/1/59-n) 

2J 

100.03 

99.29 

99.26 

99.21* 

101.08 
99.00 
98.29 
99.20 

98.28 

98. Ol* 

97.30 
98.06 

97.00 
96.16 

-.06 
-.05 
-.12 

-.11* 

-.23 
-.16 
-.20 
-.11* 
-.16 

-.15 
-.16 
-.27 
-.18 
-.30 

1.63* 

1.72 

1.68 

1.65 

2.21* 

1.99 

2,11* 

2.16 

1.95 

2.13 
2.10 

2.36 

2.27 

2.31 

+.21* 
+.15 
+.31* 
+.26 

+.32 
+.25 
+.30 
+.19 
+.21 

+.18 
+.16 
+  .23 
+.16 
+.23 

3/15/50 
12/15/50 

mi 

10/1/51 

9/15/53 
Vl/52 
IO/U/5I* 
2/15/55 
10/1/52 

Vl/53 
10/1/53 
5/17/51* 

Vl/51* 
10/1/51* 

100.21 
101.12 
lOO.Ol* 
101.00 
101.00 

10l*.01 
100.11* 
100.01* 
100.01* 
100.12 

100.00 
99.28 

100.21 
99.20 
98.18 

1/28/55 
9/13/51* 
9/13/51* 

w 

u/19/51* 

1/28/55 

9/7/51* 

l*/29/5l* 
7/19/51* 
7/16/51* 
5A/5I* 
10/5/51* 

97.22 
97.21 
99.29 
97.06 
96.20 

100.0l*i 
95.21* 
98.28 
99.18 
91*  .21* 

93.16 
96.02 
98.06 
97.0.J 
96.16 

12/26/51 

6/1/53 

2/28/55 

6/16/53 

6/8/53 

9/2/53 

6/5/53 

2/2l*/55 

2/2l*/55 

6/2/53 

6A/53 
10/5/53 
2/28/55 
2/28/55 
2/28/55 

Footnotes  at  end  of  Tahle  5. 
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MAEKET  QUOTATIONS  ON  TREASUPY  SECUBITIES,  FEBRUARY  28,  1955. 


Table  4.-  Taxable  Treasury  Bonds 

(Price  deolJiiala  are  32nda) 


motziit 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

ut- 

taodlrie 

ILUana) 

Bid 

Change 
from 
last 
month 

To 
maturity 

Ohemge 
frcm 
last 
month 

High 

U^ 

Price 

Date 

Price 

Date 

»l,'tJ»9 

3,822 

927 

U,2U5 

2,368 

2-1/2* 

2-lA 

2-3/8 

2-3/8 

2-1/& 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-   6/15/58 

-  12/15/58 

100.19 

99.21* 

99.31 

100.00 

100.12 

-.20 

-.28 

-1.03 

-i.oe 

-1.01 

1.92*  y 
2.31 

2.38 
2.37 
2.39 

+.53* 

+.1*6 

+.52 

+.32 

+.27 

6/2AI 
2/1/1*1* 
3/1/52 
7/1/52 
2/15/53 

110.22 
107.16 

ice  .26 

102.30 
103.24 

2/8/46 

4/6/46 

7/2/54 

4/29/54 

4/29/54 

97.10 
95.04 
96.06 
96.10 
97.04 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,277 
3,1^5 
3,806 
2,239 
U,177 

2-1 A 
2-lA 
2-1/8 
2-3A 
2-1/2 

-  6/15/59-62 

-  JI2/15/59-62 

-  11/15/60 

-  9/15/61 

-  11/15/61 

98.03 
98.03 
98.15 
100.21* 
99.08 

-.25 
-.25 
-.21 
-.26 
-.21* 

2.53 
2.52 
2.1*2 
2,62 
2.62 

+.11 
+  .11 
+.13 
+.13 
+.12 

6/1/U5 

II/15A5 

8/15/54 

11/9/53 

2/15/5I* 

104.20 
104.21 
100.19 
104,22 
103.00 

4/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

92.02 
92.00 
98.15 
100.19 
99.08 

6/1/53 
6/1/53 

2/28/55 
11/13/53 

2/28/55 

2,116 
6,755 
2,826 

3,830 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  12/15/63-68 

-  6/15/61^-69 

-  12/15/61I--69 

98.07 
99.01 
97.10 
96.26 
96 .2U 

-.17 
-.20 
-.21 
-.16 
-.17 

2.67 
2.63 
2.7I* 
2.77 
2.77 

+.05 
+.09 
+.07 
*.ok 

+.01* 

5/5/1(2 

12/15/51* 

12/1/1*2 

i*/l5A3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107.24 

4/6/45 

4/6/46 
4/6/46 

92.00 
99.01 
91.04 
90.28 
90.20 

6/1/53 
2/28/55 
6/1/53 
6/1/53 
6/1/53 

U,718 
2,961 
1,887 
2,716 
3,816 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72  5/ 

-  9/15/67-72  5/ 

-  12/15/67-72  5/ 

96.18 
96.16 
96.09 
96.09 
96.09 

-.20 
-.21 
-.29 
-.27 
-.29 

2.78 
2.77 
2.77 
2.77 
2.77 

+  .05 
+  .05 
+  ,06 
+  .06 
+.07 

2/1/1*4 
12/1/44 

6/1/45 
10/20Al 
11/15A5 

107.23 
107.22 
106.16 
109.18 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

90,18 
90,16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
1,892 

3-1 A 
3 

-  6/15/78-83  6/ 

-  2/15/95        6/ 

106.02 
100.09 

-1.06 
+  .02 

2.89  y 

2.99 

+.07 
.00 

5/1/53 
2/15/55 

UI.28 
100.14 

8A/54 
2/18/55 

98.20 
100,03 

6/1/53 
2/14/55 

tnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimal R  are  32nds) 


Bount 

DBscrlptlon 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

ut- 
tandlng 

Bid 

Change 
flxm 
last 
month 

To  first 
call 

Change 

from 
last 
month 

High 

Low 

mions) 

Price 

Date 

Price 

Date 

i    402 

982 

919 

1.485 

2-7/8*  -      3/15/55-60  2/ 
2-3A    -      9/15/56-59 
2-3A    -      6/15/58-63 
2-3A    -    12/15/60-65 

y 

102.12 
104,08 
106,08 

-.18 
-,08 
-.08 

l.lS* 

1.42 

1,61 

+.27* 

+.04 

+.03 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

116,02 
116.13 
117.04 
119.00 

1/12/46 
1/26/46 
1/15/1*6 
1/25/1*6 

98.30 
98.10 
99.15 
99.11* 

9/20A5 

Vl/37 

9/25/39 

9/25/39 

Tax  Anticipation  Series. 

Beginning  Api-ll  1953,  prices  are  closing  bid  quotations  In  the  orer-the-      5/ 

counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid  and 

ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 

prices  on  the  Hev  York  Stock  Exchange.  "When  Issued"  prices  are  in-         6/ 

eluded  In  history  beginning  October  1,  1939.  Dates  of  highs  and  lows 

In  case  of  recinrenoe  are  the  latest  dates. 

Hot  quoted  on  Tebruary  28,  1955.  l/ 

Yield  to  first  call.  Yields  are  cccnputod  to  call  date  when  the  price 


Is  above  par  and  to  maturity  when  the  price  is  at  ,r  below  par. 
Included  in  the  aTerage  of  taxable  Treasury  bonds  lue  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds." 

Included  In  the  new  long-term  taxable  Treasury  bond  class  due  or  call- 
able 20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Tenn 
Bonds." 
Called  on  November  15,  1954,  for  redemption  on  March  I5,  1955. 
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AVEIWGE  YIELDS  OF  L0MJ-TE3M  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  (Corporate  Bonds  by  Periods 

(Percent  per  ajonum) 


Taxable 
Treasur; 
bonde 
1/2/ 


Moodr'a  Aaa 

corporate 

boods 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

a/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


9''9-Jan., 
Feb. 
Mar. 

May. 

June 
July 
Aug. 
Sept 
Oct. 

BOT. 

Dec. 

950-Jan. 
Feb., 
Mar. 
Apr., 
May., 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec 


2.U6 
2.l»7 
2.1*8 
2  37 
2  19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 

2.61 


19i»8. 
191*9. 
1950. 
1951. 
1952. 


2.M» 

2.ae 

2  31 

2.66 

2.32 

2.62 

2.57 

2.86 

2.68 

2.96 

1953- 
1951*. 


2.92 
2.5'* 


3.16  U/ 
2.71 


3.20 
2.90 


Monthly  series  -  averageB  of  dally  series 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2U 
2.22 
2.22 
2.20 
2.19 

2.20 
2.24 
2.27 
2.30 
2.31 
2.33 
2.31* 
2.33 

2.36 

2.38 
2.38 
2.39 

2.39 
2.1*0 
2. 1*7 


2.71 
2.71 


2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951 -Apr 

May 

June. . .. 

July 

Aug 

Sept.... 

Oct 

Hot 

Dec 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June, 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. 

1953 -Jan.. 
Feb.. 
Mar.. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.71* 

2.71 

2.70 

2.6i* 

2.57  ' 

2.61 

2.61 

2.70 

2.71 

2.71* 

2.71 

2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 

2.93 
2.93 
2. 91* 
2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Hot.. 
Deo.. 


195J*-jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug., 

Sept. 

Oct.. 

Not.. 

Dec. 
1955-Jan. . 

Fteb.. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 
2.1*7 

2.52 
2.51* 

2.1*7 
2.1*8 

2.51 

2.52 

2.55 
2.57 

2.65 
2.72 


3. 21* 

3.26 

3.29 

3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 

2.70 


.62 
.60 

,6U 

.65 

,68 
.68 

.77  6/ 
.92 


3-23 
3.31* 
3.1*0 
3.28 
3.21* 
3.29 
3.16 
3.U 
3.13 

3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 
2.93 
2.99 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  1/ 


From  12  t. 
20  years 


20  years 

■<fter 


Moody's  Aaa 

corporate 

bonds 

2/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

u 


Taxable  Treasury  bonds 
due  or  callable  -  1/ 


Froa  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

i/ 


Weekly  series  -  aTerages  of  dally  series  for  weeks  ending  - 

.95l*-aopt.  3 

2.50 

2.63 

2.88 

195'*^cT,  5 

2.5"* 

2.68 

2.88 

1955-Jan.  7 

2.62 

2.71 

2.91 

10 

2.51 

2.61* 

2.89 

12 

2.55 

2.68 

2.89 

11* 

2.61* 

2.76 

2,92 

17 

2.51 

2.61* 

2.89 

19 

2.55 

2,68 

2.89 

21 

2.65 

2,78 

2.93 

2U 

2.51 

2.65 

2.89 

26 

2,56 

2,68 

2.88 

28 

2.67 

2.80  6/ 

2,91* 

Oct.   1 

2.51 

2.65 

2.89 

Dec  3 

2.57 

2.68 

2.89 

Feb,  1* 

2.70 

2,90 

2.97 

8 

2.51 

2.63 

2.88 

10 

2.56 

2.67 

2.89 

11 

2,69 

2.91 

2.98 

15 

2.52 

2.63 

2,88 

17 

2.58 

2.69 

2.90 

18 

2,72 

2,93 

2,99 

22 

2.53 

2.65 

2.87 

21* 

2.59 

2.69 

2.91 

25 

2.77 

2.91* 

3.02 

29 

2.5^ 

2.67 

2.87 

31 

2,58 

2.67 

2.92 

Dally  series  -  unweighted  aTorages 

955-FBb, 

1 

2.70 

2.90 

2.95 

1955-Feb.  10 

2.70 

2.91 

2.97 

1955-Feb.  21 

2.75 

2.91* 

3,01 

2 

2.70 

2.90 

2.97 

11 

2.70 

2.92 

2.98 

22 

1/ 

2.9!* 

1/ 

3 

2.70 

2.90 

2,98 

23 

2.77 

3.01 

1* 

2.68 

2.90 

2.98 

11* 

2.71 

2.91* 

2,98 

21* 

2.78 

2.9I* 

3.02 

7 
8 

2.68 
2.68 

2.90 
2.90 

2,98 
2.98 

15 
16 

2.71 
2.72 

2.93 
2.93 

2.99 
2.98 

25 

2,77 

2.9"* 

3.02 

9 

2.69 

2.90 

2,97 

17 
18 

2.73 
2.73 

2.92 
2.92 

3.00 
3.00 

28 

2.77 

2,91* 

3.02 

BeglnnlJig  April  1953,  Treasury  bond  yields  are  ropoi^wid  to  the  Treasury         3/ 
by  the  Federal  EeserTe  Bank  of  Hew  York,  based  on  closing  bid  quotations 
in  the  OTer-the -counter  laarket.  Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of  \] 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin." 

Prior  to  April  1953,  tbe  single  series  on  long-term  taxable  Treasury  5/ 

bonds  Included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  191*1  through  March  1952, 
beads  neither  due  nor  callable  for  I5  years.  For  a  discussion  of  the  6/ 

ccmposition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  I9H,  page  58.  jj 


Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 
series  supersedes  the  Treasury  average  of  high-grade  corporate 
bonds  previously  shown  in  this  table,  ^*ioh  was  discontinued 
after  March  1953 . 

Average  covers  8-1/2  months  beginning  April  15,  the  Inception 
date  of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  begin- 
ning April  1,  1952,  see  footnote  2.  The  old  average  for 
April  1952  was  2.62  percent. 

Inclixles  the  356  bonds  of  February  15,  1995,  first  quoted  on 
January  28,  1955. 
Market  closed. 
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.INTERNAL  REVENUE  COLtECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousaoda  of  dollars) 


Flecal  year 
or  month 


ftadget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
income  and 
profits 
taxes 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
Income  tax 
not  with- 
hold 2/ 


Individual 
income  tax 
withheld  i/ 


Old-age 
Insurance 
taxes  3/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


19'»7 

1948 

19'^9 

1950 

1951 

1952 

1953 

1954 , 

1954-JuXy 

August ... 
September, 

October. . , 

November. , 

December. , 

1955">J»nuary, . , 


39,379,409 
41,853, '•es 
40,307,285 
39,448,607 
51,106,095 

65,634,894 
70,170,974  4/ 
70,299,652 


2,849,431 
'•,633,990 
5,115,671 

2,699, 7'*9 
4,629,478 
4,004,978 

'•,35'^,323 


+271,023 
-U,057 
-155,840 
+491,475 
+660,409 

+625,308 

+484,439 
+379,661 


+615 
-64 

-335 

+788 

-85 


+35 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,919,991 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
l'»,387,569 
21,466,910 
21,594,515 
21,546,322 


2,850,314  2/ 

4,633,375 

5,115,735 

2,700,084 

4,628,690 

4,005,063 

't,35l^,OS8 


532,281 

299,9'^5 

1,103 ,9'^0 

360,516 

288,972 

1,181,273 

354,629 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,31't 

1,528,001 
3, 505, '•81 
3,173,096 

1,489,029 
3,500,684 
2,023,753 
3,283,303 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,736,578 

252,145 

93,008 

1,429,465 

199,101 

77,617 

271,658 

2,239,048 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,076,329 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,219,304 


1,252,385 
3,320,589 
1,696,174 

1,265,005 
3,313,289 
1,687,218 

996,937 


379,555 
560,113 
562,734 
548,038 
579,778 
620,622 
628,969 
605,221 

19,588 
76,043 
46,871 

21,010 
94,486 
64,403 

I6,4l4 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 

3,6E1. 

15,841 

586 

3,912 
15,292 

474 

30,903 


Mlscellaneoua  Internal  revenue 

Fiscal  year 

Total 

miscellaneous 
internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

or  month 

Total 

excise 

taxes 

Alcohol 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manuf ac  turers ' 
and  retailers' 
excise  taxes 

Miscel- 
laneous 
taxes 

1947 

8,064,265 
8,311,009 
8,381,521 
6,304,898 
9, '•33 ,329 

9,804,305 
10,837,401 
10,452,354 

790,031 
827,948 
838,700 

850,539 
839,034 
800,036 

716,157 

1,597 

1,723 

6,138 

266 

779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 

76,597 
63,232 
72,305 

64,809 
61,403 
31,382 
62,600 

7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,9')6,ll6 
9,517,233 

713, '•35  2/ 

764,716 

766,395 

785,730 

777,631 

718,654 

653,556 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 
2,549,120 
2,780,925 
2,783,012 

225,528 

207,282 

249,542 

273,069 
279,837 
209,478 

155,230 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,229 

122,532 
141,200 
137,033 

133,597 
123,507 
108,384 

130,960 

79,978 
79,466 
72,828 
84,648 
93,107 

84,995 
90,319 
90,000 

7,323 
12,302 
12,664 

6,785 
3,3't5 
9,324 

9,969 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,126,594 

37,724 

692,124 

3,120 

41,663 

695,809 

10,026 

27,046 

1,551,245 
1,655,71a 
1,752,792 
1,720,908 
1,842,598 
1,947,472 
2,06l,l64 
1,937,399 

88,690 
231,909 
106,479 

55,731 
175, '•83 
U0,105 

34,504 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1954-July  5/ 

August 

September 

October 

Hovember 

Deceaiber 

1955-January 

Source:  Intenial  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Dally  Treasury  Statement  for  bulget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statemant 
of  Receipts  and  Expenditures  of  the  United  States  aovemment"  for 
receipts  thereafter.  Certain  detail  ty  type  of  tax  is  available  only 
on  the  basis  of  returns  filed  with  the  Internal  Revenue  Service.  The 
figures  shown  include  collectlcos  for  credit  to  special  accounts  for 
certain  island  poeseesions,  as  reported  by  the  Internal  Revenue 
Service. 

L/  Differences  between  the  amounts  of  Internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
aaounte  reported  in  Treasury  statements  as  budget  receipts  for  the 
same,  periods  arise  because  of  differences  In  the  tliw  when  payments 
are  included  In  the  respective  reports.  Tax  paynente  are  Included  in 
budget  receipts  when  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  United  States.  Prior  to  JvXj  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Uhder  procedure  begun  In  I95O  with  withheld  Inooae  tax 
and  old-age  Insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  Into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  Included  in  budget  receipts  in 
the  month  in  which  the  depositary  receipts  are  Issued  to  the  taxpayers. 


Revised  accounting  procedures  effective  July  1,  1954,  extended  the 
same  practice  to  Internal  Revenue  Service  collection  reports. 

2/  Monthly  figures  Include  old-age  insurance  tax  on  self- employment 
income,  lAlch  is  levied  and  collected  as  part  of  the  iniivldual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3),  and  It  Is  included  unler  "Old-age  insurance 
taxes . " 

2/  Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  ani 
employees  are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  I95I.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beglnnli^  1951  Is  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  appropriations  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund. 

4/  Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

5/  Beginning  July  1954,  collections  shown  Include  ui^istrlbuted  de- 
positary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 

6/  Repealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
Included  under  "Miscellaneous  taxes." 

2/  Beginning  July  1954,  total  includes  the  whole  amount  of  uMlstrlb- 
uted  deposltaiy  receipts  for  excise  taxes. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


1940        '42         '44         '46 

'48 

'50 

'52 

'54 

Estate  and  Gift  Taxes 

.■■-■■--■■w.^ 

1940       '42 


'44 


'46        '48 


•50        '52 


'54 


Other  Excise  Taxes 


n^.nmmi1i 

1940       '42         '44         '46         '48         '50        "52         '54 


m 


'50        "52 


*  Beginning  July  1954,  includts  undistributed  depositary  receipts  (see  Table  Z)  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excist  taxes." 


Office  of  iri«  Secretory  of  Itie  Treosury 


April  1955 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thouaaods  of  dollars) 


Trte  of  tax 


Haoal  7aar 


1953 


W?"* 


Flrat  7  mcDthe  of 
fiscal  year 


1951* 


1955 


Seventh  month  of 
flioal  year 


195't 
(January  195'*) 


1955 
(January  1955) 


Corporation  income  and  profits  taxes  1/ ,. 

lodlTldual  Inooae  tax  and  enploynent  taxes: 

InooBe  tax  not  vlthheld  g/ 

iDooBs  tax  vlthheld  and  old-age  Insxirance:  ^ 

BecelTed  with  returns 

Undlatrlbutod  depoaltary  receipts  k/ 

Kallroad  retlreasnti 

BecelTed  vlth  returns 

Undistributed  depositary  receipts  J*/ 

Ubenployment  Insurance 

Total  IndlTldual  Income  tax  and  e]Q>loyoent  taxea 

Miscellaneous  Internal  jrerenue: 

Estate  tax 

Gift  tax 

Sxelse  taxes: 

Alcohol  taxes: 

Distilled  spirits  (inported,  excise) 

Distilled  spirits  (dcanestle,  excise) 

Distilled  spirits,  reotlf loatlon  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufactorers 

of  stills  (special  taxes) 

StaMps  for  distilled  spirits  Intended  for  export 

Case  staaipe  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  malt  liquors  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  ( small ) 

Snuff 

Tobacco  ( chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes) 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc .' 

Playing  car^ 

Silver  bullion  sales  or  transfers 

Total  stsii^  taxes 

Manufacturers*  excise  taxes: 

Lubricating  oils 

Oasollne 

Tires  anl  tubes 

AntoDoblle  trucks  and  buses 

Other  autonobllea  and  motoroycles 

Parts  and  accessories  for  automobiles , 

Xleotrlo,  gas,  and  oil  appliances , 

Xleotric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  television  sets,  components, 
etc 

Phonograph  records 

Musical  instromenta 

Meohanloal  refrigerators,  air-conditioners,  quick- 
freeze  units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Mechanical  peocUa,  pens,  and  lighters 

Total  manufaoturere'  excise  taxes 

Footnotes  at  end  of  table. 


ai,59'*,515 


U,603,9'<a 
2l»,7lt8,526 

628,969 
273,192 


37,25'*,619 


78U,590 


106, 691* 


2(A,T9'> 

1,61*1,933 

26,81*5 

3,956 

76,579 

16,272 

21* 

1,020 

13,31*9 

27,956 

762,983 

5,215 


2,780,925 


1*6,277 

1*9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 

19 


l,65l*,911 


82,61*0 

7,582 

97 


90,319 


73,321 
890,679 
180, 01*7 
210,032 
785,716 
177,921* 
113,390 

36,681* 

159,383 

7,617 

U,0lt8 

87,1(21* 
8,950 
50,259 
29,ii01 
15,81*5 
12,11(8 
983 
11,938 


2,862,786 


21,5116,322 


10,9116,578 
26,085,633 

605,221 
283,882 


37,921,311* 


863,31*1* 


71,778 


230,566 

1,61*3,061* 

2i*,951 

l*,15e 

7i*,5e7 

16,1(27 

31 

1,088 

13,013 

306 

769,771* 

5,112 


2,783,012 


1*5,576 

le 

5 

1,513,731* 

3,925 

16, 21)9 

695 


1,580,229 


83,035 

6,91*1 

21* 


90,000 


68,1*1*1 
835,610 
152,079 
11*9,911* 
867,1182 
135,2li8 
97,1*15 
35,390 

135,535 
8,1*1*5 
9,191 

75,059 
9,373 
118,992 
25,196 
12,766 
10,266 
975 
10,885 


2,688,262 


5,867,Uoa 


l*,938,777 
ll*,10O,277 

320,000 
72,320 


19,1*31,371* 


1*75,282 


12,002 


1116,992 
99l*,853 

15,620 
2,656 

1*2,766 

12,191* 
21* 

713 
7,658 

1*58,618 
3,81*9 


1,686,183 


27,109 

22 

1* 

887,931 

2,238 

9,397 

U26 


927,128 


50,581 

1*,153 

16 


5l*,7l*9 


38,539 
1*02,009 
78,91*0 
77,267 
1*30,239 
66,603 
1*1*,918 
ll*,227 

57,611* 
3,1*98 
3,965 

37,636 

l*,008 

21/1*38 

13,961 

5,971 

6,593 

1*90 

1*,691 


1,312,607 


l*,121,557 


l*,562,0lta 

13,1181,251* 
50,31*5 

298,183 
1*0,631 
70,892 


18,503,31*7 


1(66,1(83 


15,81(5 


150,1*52 
91*1,897 

17,679 
2,980 

1*3,1*98 

11,975 

18 

517 

6,138 

Ul 

1(20,1*1} 

1*,358 


1,599,966 


26,372 

29 

1* 

858,823 

2,168 

9,351 

1*58 

8 

1 


897,211* 


57,822 
3,867 

21 


61,711 


37,1*59 

1*93,71*3 

82,329 

66,315 

1*1(J*,209 

72,360 

17,663 

8,21*1* 

55,778 
1*,089 
l*,997 

17,039 
2,682 

26,602 
8,039 
7,767 
7,820 
635 
lt,593 


1,362,361 


l*l*5,2li6 


2,371,889 
1,111*, 675 

3,651 
3l*,128 


3,52l*,3l*3 


59,566 


5,888 


13,1(62 
98,818 

1,1*1(8 
192 

1*,892 

125 

3 

99 

8E7 

11* 

1*5,682 

51 


165,610 


3,303 

3 

* 

118,508 

315 

1,21*0 

36 


123,1105 


11,260 

632 

3 


11,895 


38I* 
i,i*8e 

310 

1*52 

76 

3,057 

3,735 

297 

390 

22 

223 

809 

111* 

205 

81 

-790 

-269 

111 

137 


10,827 


35l*,629 


2,239,01*8 

962,7i*l( 
31*,193 

1,008 
15,1*07 
30,903 


3,283,303 


59,175 


3, 1126 


13,818 
95,960 

2,270 
231 

1*,028 

287 


1* 

11 

38,365 

255 


155,230 


3,21*6 

5 
* 

126,023 

310 

1,311* 

62 


130,960 


9,368 

597 

3 


9,969 


215 

3,1*66 

27 

679 

30 

1,752 

677 

263 

1,022 

1*1* 

227 

558 

21* 

353 

7 

252 

2 

68 
295 


9,959 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  -   (Continued) 

(In  thovisands  of  dollars) 


l^pe  of  tax 


MlBcellaneonB  Internal  rcTenue  - 

Bxclee  taxes  -  (Contlnaed) 
Betallera'  ezolse  taxes: 

Tors 

Jevelr? 

luggage 

Toilet  jurepaivtlona . 


(Continued) 


Total  retailers'  excise  taxes. 


MlsoellaneoaB  taxes: 

Sugar  Act  of  1937 

Telepbone,  telegraph,  radio,  and  cable  facilities. 

local  teleiibone  serrlce 

Transportation  of  oil  ty  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  tKixes 

Maisslons  to  theaters,  concerts,  etc 

Malsslons  to  cabarets,  roof  gardens,  etc 

Club  dues  end  Initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  deTlces 

Molterated  azd.  process  or  renovated  butter,  and 

filled  cheese 

Hai^otlcs,  Including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

■atlonal  Flrearas  Act 

Diesel  oil  5/ 

Wagering  taxes 

All  other,  lncl\«ilng  repealed  taxes  not  shown 
separately 


Total  nlscellaneous  taxes. 


Total  excise  taxes: 

Eecelved  with  returns  and  from  sale  of  atsi^. 
undistributed  depositary  receipts  k/ 


Total  miscellaneous  Internal  revenue 

Total  collections  reported  by  Internal  Revenue  Service. 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  Internal  revenue  j/ 


Fiscal  year 


1953 


23'»,659 

95,750 

115,677 

1*96,009 


78,130 
1*17, 9'tO 
357,933 

28,378 
287,  "toS 
1*19,604 

10,368 
312,831 

1*6,691 

36,829 
3,'*U 

16,505 

6 

929 

17,983 

7 
15,091 
10,1*75 

61*7 


W"* 


2,o6l,l6i* 


9,91*6,116 


10,837,1*01 


69,686,535 
+1*81*,  1*39 


70,170,971* 


Source:  Internal  Revenue  Service  reports  for  detail  of  coUectlons  by  type 
of  tax;  Dally  Treasury  Statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement  of 
Receipts  and  KxpeMltures  of  the  United  States  Ckjvemment"  for  receipts 
thereafter.  Certain  detail  by  type  of  tax  Is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Revenue  Service.  The  figures 
shown  incline  collections  for  credit  to  special  accounts  for  certain 
Island  possesslona,  as  reported  by  the  Internal  Revenue  Service. 

1/  Incltdes  excess  profits  taxes  on  Anny  and  Havy  contracts  ijgiosed  by  the 
Vinson  Act  as  amended  (31*  U.S.C.  U96),  anl  Incoaae  tax  on  business  Income 
of  eieBq)t  organlratlons  liqposed  by  the  Revenue  Act  of  1951,  approved 

October  20,  1951.  ^  v  ^.v, 

2/     Includes  old-age  Insurance  tax  on  self -employment  Income,  Imposed  By  tne 
Social  Security  Act  Amendments  of  1950  (Public  Law  73'^),  approved 
August  28,  1950.  The  tax  Is  levied  and  collected  as  part  of  the  Individ- 
ual income  tax  beginning  with  the  taxable  year  1951.  For  estimated 
fiscal  year  breakdown,  see  Table  1. 
3/  Beginning  Januaiy  1951,  withhold  Inocae  tax  and  social  security  employ- 
ment taxes  on  en^jloyers  and  eag)loyees  are  paid  into  the  Treasury  In 


39,036 
209,256 

79,891 
110,11*9 


1*38,332 


73,885 
1*12,508 
359,1*73 

30,106 

21*6,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,227 

li*,6l6 

12 

918 

16,266 

8 

19,056 

9,558 

3,505 


1,937,399 


9,517,233 


10,1*52,35'* 


69,919,991 

+379,661 

70,299,652 


First  7  months  of 
fiscal  year 


1951* 


33,566 

102,381 

39,588 

53,1^9 

208,661* 


36,620 
211,998 
179, '»35 

12,691 

126,939 

198,'*50 

i*,632 

153,838 

19,93lt 

15,293 
2,731 

12,9'«2 

3 

1*79 

9,189 

6 
9,81*1 
6,222 

167 
1,001,1*10 


5,190,7'»0 

5,678,021* 
30,976,800 

+771,831 
31,7'*8,631 


1955 


10,153 
68,376 
30,980 
35,61*1 


l't5,150 


36,689 

150,1*07 

033,29"* 

2U,2it8 

101,515 

203,730 

3,298 

6i*,8l*2 

20,871 

22,871* 

2,582 

11,397 

16 

513 

9,615 

11 

13,276 

'*,658 

-936 

802,902 


'*,869,305 
310,812 

5,662,1*1*5 

28,287,31*9 

+71 

28,287,1*20 


Seventh  nonth  of 
fiscal  year 


1951* 
(January  1951*) 


2,810 
16,163 

7,237 
8,11*7 


1955 
(January  1955) 


3'*,357 


1,083 

8,91*1* 

1,280 

712 

1,305 

9,5U 

1,085 

17,517 

1,839 

1,995 

37 

136 


31* 
1,967 

» 

1,1*71* 
671 

-367 


1,870 
8,689 
2,881* 
3.61*3 


17,087 


1*9,221* 


395,319 


1*60,772 


1*,  1*30, 362 

+377,651 

i*,808,013 


71 
5,767 
1,61*0 
1,323 

967 
8,270 

591 

l*,986 

1,1*95 

2,027 

35 

166 

1 

52 

100 

1 
7W 
1*92 

5,775 


31*, 501* 


357,709 
295,81*7 


716,157 


U,35i*,088 

+35 

l*,35'*,123 


combined  amounta,  pursuant  to  the  Social  Security  Act  Amendments  of 
1950.     For  estimated  fiscal  year  breakdown,   see  Table  1. 

!*/    Ualer  revised  accounting  procedures  effective  July  1,  1951*,   tax 
payments  made  to  banks  under  the  depositary  receipts  system  are 
Inclvded  in  Internal  Revenue  Service  reports  of  collections  in  the 
month  in  lAlch  the  depositary  receipts  are  Issued  Instead  of  the 
month  In  which  tax  returns  supported  by  the  depositary  receipts 
are  received  In  internal  revenue  offices,   as  was  the  previous 
practice.     The  "Uolistnbuted  depositary  receipts     Included  in  the 
collections  represent  the  amount  of  depositary  receipts  issued  during 
the  period  less  the  amount  received  with  returns.     In  the  case  of 
excise  taxes.   It  Is  not  possible  to  classify  the  depositary  receipts 
by  type  of  tax  until  the  returns  are  received.     Accordingly,  the 
amrrant  of  such  v.idistribnted  depositary  receipts  is  Included  only  in 
the  total  of  excise  taxes. 

5/     Applies  to  diesel  oil  used  In  highway  vehicles. 

6/     See  Table  1,  footnote  1. 

2/    Hew  reporting  basis;   for  explanation,   see  footnote  on  page  i. 

•       Leas  than  $500. 
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Ind  of  flsced 
year  or  month 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  ezoept  as  noted) 


W"*? 

19U8 

witg 

1950 

1951 

1952 

1953 

195"* 

1953 -December. . 

195't-Jvily 

August.... 
Seiiteiiiber. 

October. . . 
November.. 
December.. 
1955-JanuBiy... 
Februaiy.. 


Total 
money  In 
circula- 
tion 1/ 


28,297 
27,903 
27,1*93 
27,156 
27,80<} 

29,026 
30,125 
29,922 

30,781 

29,892 
29,929 
29,985 

30,074 
30,500 
30,509 
29,789 
29,817 


Paper  money 


Total 
paper 
money 


26,91*2 
26,1*82 
26,031* 
25,661 
26,231 
27,31*8 
28,359 
28,127 

28,968 

28,099 
28,129 
28,171* 

28,255 
28,66U 
28,675 
27,981 
28,007 


Gold 
certif- 
icates 
2/ 


1*8 
1*5 
1*3 
1*1 
39 
38 
37 
35 

36 

35 
35 
35 

35 
35 
35 
35 
35 


Silver 
certif- 
icates 


2, 061 
2, 061 
2,061 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,122 
2,137 
2,160 

2,169 
2,172 
2,11*3 
2,055 

2,083 


Treasury 
notes 
of  1890 
i/ 


United 
States 
notes 


320 
321 
319 
321 
318 

318 
318 
320 

316 

316 
319 
319 

320 
319 
311 

303 
312 


Federal 
Reserve 
notes 


23,999 
23,600 
23,209 
22,760 
23,1*56 

2l*,605 
25,609 
25,385 

26,253 

25,377 
25,390 
25,1*13 

25,1*87 
25,895 
25,91*5 
25,350 
25,339 


Federal 
Beaerv© 
Bank 
notes 

y 


1*06 
353 
309 
271* 
2i*3 

221 

200 
180 

190 

179 
177 
175 

171* 
173 
171 
169 
169 


Rational 

bank 

notes 


106 
99 

93 

86 
81 

77 
73 
70 

72 

70 
69 
69 

69 
69 
68 
68 
68 


End  of  fiscal 
year  or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec ember.. 

195'*-July 

August.... 
September. 

October. . . 
November. . 
December. . 

1955 -January... 
February . , 


Coin 


Total 
coin 


1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 

1,678 
1,766 
1,795 
1,812 

1,793 
1,801 
1,8U 

1,819 
1,836 
1,831* 

1,808 
1,810 


Standard 

silver 

dollars 


11*8 
156 
161* 
170 
180 

191 
202 
212 

210 

213 

211* 
215 
216 
216 
218 

218 
219 


Subsidiary 
silver 


876 
919 
91*0 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,161 
1,165 
1,172 

1,179 
1,191 
1,186 

1,165 
1.158 


Minor 
coin 


331 
3l»6 
355 
361 
378 

393 
1*13 

1*21* 

1*19 
1(21 
1*83 

kzk 

1)28 
1429 

1(25 

Jiai* 


Money  In 
circulation 
per  capita 
(In  dollars)  ^ 


196.33 
190.31 
181*.  33 
179.03 
180.17 

l8l*.90 
188.72 
18U.23 
191.06 

183.76 
183.68 
183-72 

183.98 
186.32 
186.11 

l8i.l*7r 
l8l.i*0 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Excli^es  nwney  held,  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Beaerve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  11ml ts  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  were  wlthdravn  from  circulation  In  1933. 


2/  Treasury  notes  of  I89O  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
hj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  miney  and  etre  In  process  of  retirement. 
5/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


Eni  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Eatlo  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -December. , 

195l*-July 

August.... 
Saptember, 

October. . , 
November.. 
December.. 

1955-January. . , 
February. 


21,266.5 
23,532.5 
21*, 1*66. 3 
24,230.7 
21,755.9 

23,31*6.5 
22,1*62.8 
21,927.0 

22,029.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 

21,712.5 

21,71'*.5 
21,716.3 


3,525-7 
3,571-0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3, 811*. 3 
3,863.1 

3,837-0 

3,867.6 
3,870.2 
3,875.6 
3,878.8 
3,882.5 
3,886.6 

3,891.1* 
3,89U.0 


11*. 2 
13.2 
12.9 
13.2 
11*. 6 

13.9 
11*. 5 
15.0 

11*. 8 

15.0 
15.1 
15.1 

15.1 
15.2 
15.2 

15.2 
15.2 


Source:  Circulation  Statement  of  United  States  Money. 
silver  laonetary  stock  see  Table  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 

Gold  assets 

Liabilities: 

Gold  certificates, 

etc.  1/ 

Balance  of  gold  in 
Treasurer's  account 

19l*7      .    . 

22,753.9 
21*  ,21*3. 9 
21*, 1*27-1 
22,706.1 
22,695.5 

23,187.1 
22,029.5 
21,712.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 
21,712.5 

21,71U.5 
21,716.3 

21,700.0 
23,166.0 
23,373.9 
21,653-5 
21,662.5 

22,178.8 
21,51*5.7 
21,223.5 

21,1*11.3 
21,308.7 
21,320.6 

21,270.2 
21,221.1 
21,223.5 
21,228.8 
21,222.7 

1,053-9 

IQkfl                         

1,077.9 

iqkq     

1,053.2 

IQSO                .     

1,052.6 

IQ^l  

1,032.9 

IQ*^                           

1,008.2 

1055  .  . .     

1*83.7 

1  q^k 

1*89.0 

iq^k-July 

1*96.1* 

500.6 

1*89.5 

1*88.8 

1*88.8 

1*89.0 

1*85.7 

1*93.7 

Source!  Clroulatlon  Statement  of  United  States  Money. 

1/  Ccnprlsee  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (c)  reserve  of  $156.0  mlllloo 
against  United  States  notes  ani  Troaaury  notes  of  I89O. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllona  of  dollara) 


Silver  held  In  Treasury 

Silver 

outside 

Total 
silver 

Bod  of  calendar 
jear  or  montli 

Securing  sllTer  certificates  1/ 

In  Treasurer's  account 

Treasury 

at  $1.29+ 
per  fine 

Sliver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  2/ 

Bullion  for 
reoolnage  j*/ 

Bullion 
at  cost 

Silver 
dollars  1/ 

Subsidiary 
coin  i/ 

ounce 

191*7 

I9W 

19'»9 

1950 

1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 

2,109.7 
2,11*0.8 
2,171.1 

2,158.1 
2,161,6 
2,163.3 

2,166.1* 
2,168,6 
2,171.1 

2,17i*.l 
2,177.5 

337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 
267.6 

27l*.6 
273.0 
271.9 

270.8 
268.9 
267.6 

267,2 
266.8 

13.1 
5.9 

11.1* 
3.6 
1.7 

3.9 
6.3 

1*8.0 

5'*.5 
5l*.8 
5'*.3 

53.1* 
W.l* 
1*8.0 

50.2 
53.6 

.2 

.1 
.2 

89.3  2/ 
91*. 1*  1/ 

82.0  2j 

1*5.3 
30.7 
11.0 

15.3 
13.1 
13.0 

11,0 
10,5 
11,0 

11.1 

8.5 

156.3 
165.0 
171.0 
179.8 
191.3 

202.5 
213.2 
223.1 

216.3 
217.9 

219.0 

220.0 
221.8 
223.1 

223.5 
223.8 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 

1,21*2.7 

1,223.2 
1,225.2 
1,229.9 

1,233.8 
1,21*1.1* 
1,21*2.7 

1,21*2.3 
1,21*2.3 

3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 

1951 

3,71*1.3 

195a 

1953 

3,79^.1 
3,837.0 

1951* 

195i*-Julj 

AwniBt. .......a. 

3,886.6 

3,867.6 
3,870.2 

Septenber 

Octolter 

3,875.6 
3,878.8 

Horember 

Deceaiber 

1955-jaiaiary 

February 

3,882.5 
3,886.6 

3,891.1* 
3,89i*.0 

Source  I  Clrculatloc  Statenent  of  United  States  Money;  Office  of  the 

Treasurer  of  the  Ublted  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Govexnment. 


3/  Valued  at  $1.38+  per  fine  ounce. 

kf    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  Per  fine  ounce  accord- 
ing to  vhether  the  bullion  is  heU  for  recolnage  of  subsidaiy 
silver  coins  or  for  reoolnage  of  standard  silver  dollars. 


I 
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Table  5.-  Seigniorage  on  Silver 

(CuBolatlvo  from  January  1,  1935  -  In  mllllona  of  dollars) 


End  of  calendtLT 
year  or  nonth 


1935 

1936 

1937 

1938 

1939 

19'»0 

1941 

19'»a 

19^3 

19U4 

W"*? 

19"^ 

19'*7 

191*8 

19'>9 

1950 

1951 

1952 

1953 

195"* 

195i*-Jia3r 

Augnat. .. 
Septeaber 

October.. 
November. 
December. 

1955-Januaxy.. 
Pabruaiy. 


Seigniorage 
on  coins 
(sllTer  and 
minor) 


18.5 
U6.1 
63.7 
69.5 
91.7 
122.2 

las.i 

21*5.7 
299.6 
362.3 

1*29.5 
U91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
691*  .2 

71*2.2 
792.9 

782.2 
784.7 
787.0 

789.3 
791.5 
792.9 
791*, 1* 
796.7 


Sourcea  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(Incl.  silver 
bullion  held 
June  11*,  I93I*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8,7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
I18.7 

1(8.7 
1*8.7 


Hevly  mined 
a liver  (Proc. 
Dec.  21,  1933) 


X 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


Hevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
81*. 6 
93.5 

10i*.7 
111*. 6 
125.1* 
131* -7 
11*3.8 

139.9 
lUl.O 
11*1.5 

11*1.5 
11*3.1 
11*3.8 

11*1*. 7 
11*5.8 


silver  Pur- 
cbase  Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
58U.3 
58U.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

633.6 
633.6 
833.6 

833.6 
833.6 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
3'*.7 
3i*.7 
31*. 7 


31* 
31* 
31* 
31* 
31* 
31* 
31*. 7 
31*. 7 


31*. 7 
3l*.7 
3l*.7 

31*. 7 
3l*.7 
31*. 7 

3l*.7 
3l*.7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
8l8.9 

aao.6 

820.7 
938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 

1,11*8.1* 

1,11*1*. 5 
1,11*5.6 
1,11*6.1 

1,11*6.1 
1,11*7.7 
1,11*8.1* 

1,11*9.3 
1,150.1* 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


271*. 9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1,01*8.2 
967.3 
717.3 
333.2 
161.2 
11*6.8 
129.9 
127.2 

UI.7 

81.9 

57.2 

31*. 9 

6.6 

8.6 
7.2 
7.6 

7.1* 
6.3 
6.6 

6.7 
5.0 


Souroet  Office  of  the  Treasurer  of  the  ttoited  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  monetaiy 
Talus  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cuBolstlvo;  as  the  amount  of 
bulllcD  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  656O  of  January  15, 
1934,  Executive  Order  IOO33  of  February  g,  19^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1954, 
data  reported  by  banks  In  the  Territories  £ind  possessions 
of  the  United  States  are  Included  In  the  published  data. 


The  term  "foreigner'  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195^  issue  of  the  "Treasury  Bulletin  " 


pages  45-47.  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  auid  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five 
tables  which  appear  at  less  frequent  Intervals.  Table  1, 
short-tenn  foreign  liabilities  and  claims  reported  by 
non-flnanolal  concerns,  la  published  quarterly  In  the 
January,  April,  July,  and  October  Issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3.  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  In  the  March,  June,  September,  and 
December  Issues.  Table  4,  foreign  credit  and  debit 
balances  In  brokerage  accounts,  appears  semiannually  In 
the  March  and  September  Issues.  Table  5.  short-term 
liabilities  to  foreigners  In  countries  and  areas  not 
regularly  reported  separately  by  banking  Institutions, 
Is  presented  annually  In  the  April   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Oountries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-'tl 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  P 

1951* -July 

August. . . . 

September. 

October. . . 

November . . 

December  p 
1955 -January  p. 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 

31*5.5 

21*1*. 7 

193.8 

1,71*9.6 

-371*.  3 

1,260.6 

1,162.8 

6U1.9 

135.1* 
35.6 
69.7 

-1*5.8 
53.1 

119.2 

-12.8 


Analysis  of  net  capital  movement 


Changes   in  liabilities  to  foreigners 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*19.1  r 

270.3 
65.3 

111.5 
22.0 

100.2 

200.7  r 
-5.3 


Short-term 

Transactions 

banking 

in  domestic 

fimds 

securitieB 

3,03l*.6 

626.7 

1*85.9 

1*6.6 

1,179.3 

27.8 

220.1* 

210.7 

1,279.1* 

-113.1 

-4l8.lt- 

-331*  .2 

636.2 

-89.1 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

91*1*.  1* 

657.1* 

-58i*.3 

1,21*3.9 

311*  .9 

1,102.1* 

-U.5 

1,280.0  r 

139.1  r 

228.5 

1*1.8 

10.3 

55.0 

9i*.9 

16.6 

-5.8 

27.8 

1*8.5 

51.8 

353.8  r 

-153.1 

-75.2 

69.9 

Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.1* 
-201.7 
-l6it.6 

218.6 
-221.6 

-1*1*7.5 

-298.2 

72.0 

-777.2 

-131*. 9 
-29.7 
-1*1.8 

-67.8 
1*7.1 
-81.6 

-7.5 


Short-term 

Transactions 

banking 

in  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-T.I* 

-11.3 

77.7 

-71.8 

93.5 

-«3.1 

-1*6.6 

-315.5 

265.1 

-21*0.7 

39.0 

-69.8 

-91*.  8 

190.8 

27-8 

-76.2 

-145.1* 

-70.5 

-377.0 

-80.3 

-217.9 

11*1*.  2 

-72.2 

-1*80.5 

-296.7  r 

-138.5 

3.6 

1.0 

-30.7 

-78.8 

37.0 

-101*. 2 

36.4 

-25.0 

-22.2 

-68.5  r 

-13.1 

l*.9 

-12.4 

i<:-><. 


p   Preliminary, 
r   Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Siort-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Poaltlon  at  end  of  period  In  allllonB  of  dollara) 
Short-term  llatllltleB  to  foreigners 


Bid  of  calendar  year 
or  Bonth 


19'i2 

1943 

1944 , 

1945 

191(6 , 

1947 

19118 , 

1949 

1950 

1951 

1952 

1953 

1954  p 

1954-JiJj 

A\]gust.... 

September. 

0ctol)er. . . 

HoTember. . 

Deoemlwr  p 
1955->Ianuai7  p. 


Total 


4,205.1l 

5,374.9 

5,596.8 

6,883.1 

6,1(80.3 

7,116.4 

7,718.0 

7,618.0 

8,64l(.8 

9,302.2 

10,546.1 

11,61(8.4 

12,928.4 

12,1(26.8 
12,437.1 
12,532.0 

12,526.1 
12,574.6 
12,928.4 
12,853.2 


Payalile  In  dollars 


Foreign 
official 


2,244.1* 
3,320.3 
3,335.2 
4,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 
4,65l(.2 
5,666.9 
6,783.1 
6,1*38.6 
6,287.3 
6,319.2 
6, 404.2 
6,379.3 
6,783.1 
6,750.1* 


Other 
foreign 


1,91(7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

l*,245.6 
4,308.4 
4,332.2 

U,28l*.6 
4,352.9 
4,363.5 

4,305.1 
4,360.8 
4,332.2 
4,305.6 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.1* 
1,769.9 

1,656.5 
1,751.0 
1,801.9 

1,773.9 
1,792.8 
1,769.9 
1,752.2 


Payable  In 

foreign 

ctirrencles 


13.9 
17.9 
21.6 
25.5 
1*0.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 

1*7. 0 

45.9 
47.3 

42.9 
41.7 
43.2 
1*5.0 


Short-ter»  olalns  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 
91*8.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,385.0 

1,109.6 
1,108.6 
1,187.4 

1,291.6 
1,316.5 
1,385.0 

1,380.1 


Payable  In  dollars 


Loans  to 
foreign  banlca 


72.0 

86,4 

105.4 

100,3 

319.6 

292,9 
361,2 
222,7 
151.1 
177.2 
122.9 
156.5 
209.6 

178.3 
178.7 
187.1 

194.9 
219.6 
209.6 
231.0 


Other 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
6li6.5 
968.6 

8U.2 
801.5 
825.9 
932.5 
929.1 
968.6 

956.1 


Payable  In 

foreign 

correnclea 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.1* 
110.8 
21(0.6 
91.8 
78.4 
101,6 
206.8 

120.1 
128.1* 
174.1* 
164.2 
167.9 
206.8 

193.0 


p     Prell]iilnai7. 


Calendar  year 
or  Bontb 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  minionB  of  dollars;  negatlTO  figures  Indicate  a  net  ootflow  of  capital  from  the  United  States) 


Purchases 


1935-41 

1942 

1943 

1944 

1945 

191*6 

1947 

19U8 

1949 

1950 

1951 

1953 

1953 

1954  p 

1954-Jxay 

Augiist.... 
September. 

October. . . 
Horember. . 
December  p 

1955-Jai»«ry  p. 


tJ.  S.  GoTennent  bonds 
and  notes  i/ 


396.83/ 

164.2 

21*1.3 

513.6 

377.7 

414.5 
344,8 
282. U 
1*30.0 
1,236.4 

673.6 
533.7 
6I16.0 
797.5  r 

33.4 

86.9 

38.6 

W.O 

115.1 

97.9 

123.4 


Sales 


492.1*  3/ 
138.5 
170.6 
268.2 
393. 1( 
684.2 
283.3 
330.3 
333.6 
294.3 
1,356.6 
231.4 
728.0 
797.8  r 

24.3 

33.9 

39.2 

25.9 
101.8 
266.1* 

81.1 


Set 
purchasee 


Purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
91*2.1 

-683.0 
302.3 
-82.0 
-.3  r 

9.1 

53.0 

-.6 

22.1 

13.3 

-168.5 

42.3 


Corporate  and  other 


Bonds  2/ 


H 

H 
2/ 

H 

H 
2/ 

107.7 
120.0 

200.1 

212.8 

289.7 

36.2 

24.5 

20.1 

23.9 
27.9 
35.5 

30.9 


Sales 


2/ 

H 

2/ 
108.3 

141.6 
188.5 
197.4 
284.7  1 

18.9 
22.3 
17.9 

20.3 
28.9 
39. >( 

33.3 


Het 
purchases 


H 
H 

2/ 

-.r 

-21.6 
11.7 
15.3 

5.0r 

17.2 
2.1 
2.2 

3.6 
-1.0 
-3.9 
-2.1* 


Purchases 


1/    Through  1949,  incli^jee  transactions  In  corporate  bends. 

2/    Through  1949,  Incltied  with  transaotlona  In  U.  3.  OorenmBnt  bonds  and 

notes. 
3/    Januaiy  4,  1940,  tliroT«h  Dooanber  31,  1941;  the  breafciomi  betroen 


739.8 

650.2 

589.1 

1,U5.5 

97.0 

86.1 

83.7 

93.2 
141.3 
162.1 

11(6.3 


430.2  3/ 

841.6  3/ 

96.4 

75.5 

151.6 

194.6 

136.9 

171.1* 

260.2 

357.7 

367.6 

432.1 

226.1 

376.7 

369.7 

514.1 

354.1 

375.3 

666.9 

664.0 

net 

purchases 


Total 
purchases 


619.5 
649.2 
533.9 
981.2 

81,6 
86,2 
68.7 

91.1 
101.8 
142.7 
U6.3 


-411.1* 
20.9 
-43.0 
-3l(.6 
-97.1( 

-64.5 
■150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

134.1* 

15.lt 
15.0 

2.1 
39.4 
19.4 
30.0 


3/ 


Total 
sales 


300.6 


Bet  pur- 
chases of 
dcoestlc 
securities 


9,322.1 

260.6 
392.9 
650,1* 
637.9 

8,695.3 
214.0 
365.2 
439.7 
751.0 

626.7 
46,6 
27,3 

210.7 
-113.1 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,11S.3 
659.9 
81*4.1* 
708.9 

1,066.6 

-334.2 
-89.1 

-192.2 

75.2 

91*4.4 

1,533.3 
1,384.0 
1,447.9 
2,202.7  r 

2,117.6 
1,069.0 
1,459.4 
2,063.61 

-581*. 3 
314.9 
-U.5 
139.1 

166.6 
197.5 
142.1* 

124.9 
11(2.5 
125.8 

41.8 

55-9 
16.6 

165.1 
281*. 2 
295.4 

137.3 
232.5 
1*48.5 

27.8 

51.8 

-153.1 

230.7 


stocks  and  bonds  is  not  arallable  for  earlier  years. 
•   Less  than  $50  thousand, 
p   Preliminary. 
r   BeTlsed. 


69.9 


April  /955 
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Table  4.-  Purchases 

(In  millions  of  dollars 


Section  I  -  Summary  by  Periods 
and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 

purchases 

of  foreign 
securities 

1935-1*1 

191*2 

191*3 

ig"*!* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  P 

1951* -July 

August 

September 

October 

November 

December  p  . , . , 

1955 -January  p 

n.a. 
n.a. 

1*1*6.1* 
311*.  3 
318.1 

755.9 
658.7 
2U.6 
321.2 
589.2 

500.1* 
1*95.3 
51*2.5 
797. 6r 

57.3 

70.7 

126.0 

103.5 
1*8.2 
72.3 
75.8 

n.a. 
n.a. 

372.2 
225.3 

31*7.3 

1*90.1* 
631*. 3 
291.1* 
311.5 
710.2 

801.0 

677.1* 

621.5 

8l*7.3r 

1*9.0 

37.5 

78.7 

53.1* 
1*6.3 
66.6 

61*. 5 

n.a. 
n.a. 

71*. 2 
89.0 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 
-182.1 
-79.0 
-1*9. 8r 

8.3 
33.2 
1*7.3 

50.1 
1.9 
5.7 

11.3 

n.a. 
n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
395. Ir 

31*. 8 
37.5 
30.3 

35.1* 
37.1* 
1*1.1* 

1*1.5 

n.a. 
n.a. 

19.8 
22.1 
51*. 8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

31*8.7 
329.6 
303.1* 
61*2.  Or 

39.6 

101.1* 

1+0.7 

1*9.1 
61.5 
60.2 

65.2 

n.a. 
n.a. 

3.5 

i*.5 

-17.5 

-.1* 
ll*.6 

-15.0 
18.0 

-2i*.l* 

-76.1* 
-35.8 
6.8 
-2l*6.9r 

-l*.8 
-63.9 
-10.3 

-13.7 
-21*. 1 
-18.7 

-23.7 

I*,  008. 2 
220.5 
1*69.6 
31*0.9 
355.1* 
821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

l,192.6r 

92.2 
108.2 
156.3 

138.9 

85.6 

113.7 

117.3 

3.152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,11*9.7 
1,007.0 

921*. 9 
l,l*89.3r 

88.6 
138.9 
119.3 
102.5 
107.8 
126.8 

129.7 

855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.1 

39.0 

-91*.  8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 

-296. 7r 

3.6 

-30.7 

37.0 

36.1* 
-22.2 
-13.1 

-12.1* 

n.a. 
P 


Not  available. 

Preliminary. 

Revised. 
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Section  II  -  Summary  by  Countries 
Table  I.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

I  (Pealtlon  at  end  of  period  In  mllllona  of  dollars) 


Country 


Calendar  year 


1950 


ISurope; 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Bepnbllc  of. 

Greece 

Italy 

Netherlands 

Horway 

Poland 

Portugal 

Bumanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.   S.  B 

United  Klnedom 

YugoslaTla 

Other  Europe 

Total  Europe ' 


1951 


Canada. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

ColoBfl>ia. . 


itl.9 

128.2 

5.6 

1+5.5 

18.3 

260.7 
221.6 

32.3 
31'+. 7 
193.6 

1+3.6 
k.2 

Us. 7 
6.1 

21.3 

115.3 

553.0 

1'*.3 

i+.O 

656.6 

13.2 
2I16.8 


2,986.3 


899.0 


Cuba 

Dominican  Bepuhllc 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Eepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  Eong 

India 

Indonesia 


301.8 
20.1+ 

226.0 
79.5 
53."+ 

259.1 
1+2.7 
25.1* 

207.1 
30.2 

59.2 
60.2 
16.1 
75.1 
85.2 
71.3 


1,612.9 


Iran 

Israel 

Japan •• 

Korea,  Eoputllc  of  2/. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


81.7 

86.1 

55.7 

U1+.7 

20.3 
12.6 

!+58.5 
19.'+ 

37'+.'+ 
1+8.2 
92.5 


Other  countries: 


Australia 

Belgian  Congo 

E^ypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 


International . 


Gran;  ^  total . 


l,361+.2 


19.1 
58.1 

75.6 
i+i+.o 
57.7 


57.1 

13I+.7 

1.3 

'+5.3 

27.0 

289.1* 
1+05.6 
'+5.8 
300.5 
11+8.8 

99.7 
2.8 

'+0.7 
6.1 

17.1 

71.7 
521.3 

li+.l 

2.5 

6U2.6 

7.1 
121+.7 


3,005.9 


1,307.1 


21+9.7 
27.8 

100.3 
5I+.0 

106.1+ 

263.6 
1+5.8 
27.3 

158.2 
3'+.9 

67.7 
1+7.2 
27.8 
8I+.7 
71.9 
87.8 


1,1*55.2 


251+. 5 

1,527.8 

8,6l+l+.8 

1+3.2 
1+1+.2 
62.1+ 
62.1 
IU0.6 

26.6 
596.0 

26.2 
329.7 

96.7 
1I+2.2 


1,595.5 


38.5 

51+. 5 

110.7 

7.0 

86,8 


297.'+ 


1,61+1.1 


9,302.2 


1952 


91.1 

123.9 

.6 

70.1+ 

28.5 

31+2.6 

551.1 

'+7.3 

308.9 

203.1 

110.3 

3.'+ 

57.'» 

6.1 

19.2 

91.0 

61+1.8 

8.U 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,1+20.7 


138.8 
2I+.5 
72.5 
79.3 

118.2 

301.2 
1+1+.2 
3'+.3 

231.2 
I+J+.3 
80.8 
60.9 
25.6 
91+. 1 

1I+5.5 

U7.'+ 


1,612.9 


38.3 
38.2 
70.9 
61+. 6 
61.0 

19.2 
18.8 
808.0 
5I+.1+ 
315.1 
181.0 
167.1 


1,836.5 


1953 


1+7.2 
118.6 
59.7 
23.6 
86.5 


335.6 


l,58'+.9 


10,5'<6.1 


195"* 


190.9 

130.3 

.6 

95.7 

37.9 

1+28.5 
898.8 
100.9 

1*65.7 
21*2.9 

118.5 
2.2 

72.1* 
5.8 

36.0 

116.7 

671+ .2 

11+ .2 

2.0 

708.9 

6.9 
383.5 


August 


September    October 


"+,733 .6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31+0.8 
39.3 
37.9 

183.2 
51.5 

89.9 
68.0 
26.8 
109.6 
222.1+ 
119.2 


1,768.U 


36.1+ 
37.2 
68.0 
99.0 
39.3 
1+3.6 
18,0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
1+3.3 
38.2 
95.7 


326.1 


1,629.'+ 


11,61+8.1+ 


275.6 

99.3 

.6 

79.5 

1+1.0 

1+18.9 

1,225.1 

10I+.5 

510.7 
252.9 
129.1 

1.7 

83.8 
7.9 

1*6.0 

173.6 
680.8 

6.2 

3.0 
851.9 

6.1+ 
365.5 


5,36i*.o 


1,380.1* 


191.1 
27.3 

102.6 
78.9 

215.0 

309.6 
60.9 
1*0.1* 

236.8 
50.1 
86.2 
69.2 
30.5 

10l*.l 
179.1 
136.6 


1, 918.2 


36.2 
38.0 
61».2 

75.5 
81.9 

i^3.3 
36.0 
61*3.1* 
98.2 
311+.2 
126.2 
211.2 


1,71+8.2 


1+1.3 
1+5.5 
1+7.7 
37.9 
102.8 


275.2 


1,751.0 


12,1+37.1 


November  December  p 


281.9 
lOl+.O 

.7 
76.1* 
37.7 

1*71*.  2 

1,21*7.6 

91*. 3 

528.1* 

21*7.6 

132.3 

1.8 

83.5 

7.9 

58.3 

180.5 

668.5 
6.1* 
2.1 

837.9 

6.9 
351.0 


5,1*30.0 


l,38!*.l 


283.6 

101*.  6 

.8 

68.8 

1*0.6 

1*95.8 

1,257.2 

93.8 

553.9 

21*8.7 

125.8 

1.9 

85.0 

8.1 

66.1 

179.1+ 

61*5.5 

8.2 

2.0 

81*2.8 

6.8 

365.9 


5,1*85.3 


1,372.8 


201*. 8 
30.2 
91.3 
71*.  7 

168.2 

291.2 
60.7 
37.1 

251*. 7 
50.1 

76.3 
76.it 

25.0 

101.6 

210.5 

136.1 


190.7 

31.9 

139.1 

72.8 

11*7.7 

269.0 

58.5 

31+. 1 

265.1+ 

1*6.3 

77.1* 

79.2 

23.0 

98.5 

183.0 

123.0 


1,889.0  I  1,839.5 


3I+.8 

3I+.8 

61+.3 

73.1* 

87.3 

26.1 

33.1 

668.5 

91*. 9 

308.5 

125.0 

213.3 


1,761+. 1 


35.1+ 
1+1*  .2 
1*5.1 
38.5 
99.7 


262.9 


1,801.9 


35.1+ 
35.7 
61*. 7 
77.7 
95.1* 

21*. 7 

21*. 7 

695.8 

93.8 
289.7 
U7.8 

227.0 


>.5 


1*1.6 
1*7.0 
1*5.2 
39.1+ 
99.0 


272.1 


272.1* 

103.2 

.7 

69.2 

39.8 

502.1 
1,287.2 
110.2 
563.0 
21*1.1* 

115.8 

2.2 

88.9 

8.0 

70.9 
159.0 
623.7 

8.1 

5.2 
829.7 

9.0 
369.6 


12,532.0 


1,773.9 


12,526.1 


5,1*79.2 


1,377.8 


175.3 

32.3 

160.3 

73.2 

168.6 

21*3.7 
58.2 
31.5 

265.5 

1*6.9 

75.6 
79.6 

20.1* 

91.7 

202.2 

123.2 


l,t 


3.1 


36.0 
35.3 
61*  .6 
82.1 
100.6 

28.2 
26.0 
712.6 
88.7 
276.8 
121*. 2 
236.6 


1,811.8 


37.3 
1*1*. 1* 
U7.6 
38.1 
97.5 


26i*.9 


1,792.8 


273.2 

99.8 

.7 

71.1 

1+1.3 

711.9 
1,372.? 
112.7 
578.9 
21*9.3 
103.1* 

2.1 
91.3 

7.8 

71.3 

11*1.0 

672.5 

8.2 

2.0 
639.5 

8.6 
358.8 


12,57i+.6 


1955 


January  p 


5,617.1* 


1,533.3 


159.2 
29.2 

127.3 
69.6 

222.2 

21*2.3 
59.1 

31*. 5 

328.9 

1*6.7 

73.0 

83.1* 

30.1* 

90.3 

193.6 

125.5 


1,917.3 


35.7 
3I+.3 
60.8 
86.9 
100.3 

31.1+ 
1*1.0 
721*. 9 
95.6 
257.1+ 
123.1 
231*. 1 


1,825.5 


1+7.7 
1+3.6 
1+7.1 
32.7 
91*. 0 

265.1 


1,769.9 


12,928.1+ 


272.8 

98.1 

.7 

76.2 

39.7 

706.5 

1,367.9 

129.2 

591.5 

251*. 3 

88.8 

2.0 

92.6 

8.0 

78.1+ 

130.5 

621+.2 

9.5 

1.8 

656.6 

9. It 
381.2 


February  p 


5,619.9 


1,528.2 


11+3.3 
30.8 

100.1+ 
73.3 

189.5 

239.8 
68.2 
37.5 

335.8 
1*2.7 

73.1* 
81.0 
39.6 
86.8 
177.7 
123.6 


1,81*3.1* 


36.1* 
32.8 
60.8 
95.0 
109.3 

1*1*. 5 

38.9 

707.3 

98.9 

26i*.9 

131.6 

221.9 


1,81*2.1 


1*1*. 1* 
1*5.9 

1.8.6 
31.1+ 
97.1 


267.1* 


276.6 

93.0 

1.2 

70.3 

1*1.6 

716.6 

1,1*05.9 

13l*.2 

610.2 

221.2 

66.2 

1.7 

98.1 

8.0 

81*. 7 

129.7 

631*. 5 

9.2 

1.7 

599.it 

9.8 

381.7 


1,752.2 


12,853.2 


5,595.7 


1,365.3 


11+1+.2 
27.2 

101*.  8 
65.1 

138.7 

228.1 
65.1* 
1*2.6 

357.7 
1.1*. It 

75.1 
79.0 
1*6.6 
83.1 
176.8 
127.5 


1,806.2 


36.5 
33.8 
60.1 
101.5 
110.5 

1*7.0 
1*0.1* 

700.1 

100.2 
263.2 
133.1 
231*. 1* 


i,e 


58.6 

1*2.7 

52.0 
36.2 
95.1 


281+.6 


1,781.9 


12,691*. 5 


1/  UablUtles  to  countries  not  regularly  reported  separately  are  published 
annually  In  the  April  Issue  of  the  "Treaeuiy  Bulletin  (see  p.  56  of  this 
issue). 


2/  1950-1952  as  reported  by  banks  in  the  Second  Federal  Beserve 

District  only, 
p   Preliminary. 


April  1955 


^ 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Poaitlon  >t  anl  of  period  la  ■Ullona  of  dollar*) 


1/  Hot  reported  separately  prior  to  March  195i». 
*   teas  than  $50,000. 


Calendar  year 

1951* 

1955 

Country 

1950 

1951 

1952 

1953 

August 

September 

October 

Hot ember 

December  p 

January  p 

Xuropas 
Aaatrla 

.2 
21.5 

• 

3.2 

2.2 

31.!* 

25.1* 

.2 

20.7 

3.k 

l.k 

* 

.5 

» 

1.6 

6.9 
8.7 

.9 

* 

105.7 

3.9 
237.9 

39.6 
» 

i*.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

» 

.8 

* 

18.8 
5.1* 

11.2 

.6 

# 

35.0 

3.9 
1*.0 

183.1* 

92.0 

.8 

16.2 

♦ 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

it.i* 

1.9 

« 

.5 

« 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.1* 

212.2 

.8 
13.0 

» 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

* 

.6 

» 

2l*.3 

2.7 
17.9 
15.7 

70.5 

i*.8 
6.8 

.2 
11*.  7 

3.5 
1.1* 

7.5 
51.9 

2.6 
13.1* 

9.1* 

1.1* 

* 

.5 

3.5 

2.6 

16.1 

37.0 

* 

91*. 1* 

1*.2 

6.3 

270.7 

.2 

16.0 

» 

i*.8 

2.0 

ll*.l 
Itfi.l* 
3.6 
12.9 
10.9 

1.7 

* 

.5 

» 

u.o 

2.4 
17.1* 
33.3 

128.7 
3.0 
5.3 

309.2 

.2 

ll*.2 

6.0 
2.3 
7.1 
1*7.3 
3.6 
15.8 
11.2 

1.1* 
» 

.7 

* 

1*.0 

2.8 

16.4 

55.0 

» 

126.2 

.6 
5.6 

320.1* 

.3 
17.0 

» 

7.5 
2.1 

10.3 
56.1 
3.1* 
19.3 
14.6 

1.7 

» 

.6 

» 

5.5 

3.0 
12.6 
52.4 

128.2 
1.0 
5.3 

31*0.7 
66.2 

.4 
19.6 

♦ 

9.7 

2.5 
14.2 
67.8 

3.3 
19.7 
15.9 

2.1 

* 

.5 

« 

4.0 

4.1 
16.2 
40.7 

169.3 

1.3 

1*.5 

395.9 
75.6 

.7 

Bal^liai. 

19.3 

Ciftfiboalorakla. 

Deiaark 

9.1 

rinlnrf 

2.2 

froaoo 

17.2 

Onamrf,  Fedaral  Bapublic  of.... 

65.8 
i*.9 

Ttnly 

20.2 

■•tlivrlaida 

18.3 

2.3 

Polairi 

* 

.6 

* 

Soalm 

3.1 

4.2 

flrl-^if^rlairil 

18.5 

Tutor 

56.4 

U.S.S.B 

""1 ted  Klnnica 

11*5.9 

2.8 

Other  Xorope 

5.1 

235.9 

406.6 

Canada 

125.8 

62.3 

56.1* 

7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

i*.l 
92.9 

2.6 

l*.6 

20.2 

8.2 

3.7 

1*1.6 

19.3 

65.6 

5.8 

1.7 

269.6 

11*. 9 

61*. 0 

59.7 
2.1* 
3.2 

91.7 
2.0 

5.1* 

ll*.2 

5.1 

3.3 

50.1* 

20.1* 

70.9 

5.8 

2.5 

288.0 

11.3 

70.2 

62.7 

2.1* 

..6 

91*. 7 

1.8 

6.k 

13.9 

7.1 

3.2 

52.7 

20.2 

68.0 

103.6 

Latin  tesrleat 
Argentina. ••..•••..••••...«..... 

1*5.9 
8.7 

78.0 
6.8 

1(2.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

11.0 

6.8 

8.0 

49.4 

U.6 

378.8 

7.6 

7.5 

185.0 

2lt.8 

1*3.7 

32.3 

1.8 

3.8 

90.6 

1.2 

3.0 
11.8 

9.5 
10.5 
1*1.7 
li*.5 

8.2 

5.8 

356.1. 

26.k 

U1.7 

32.5 

1.6 

1*.2 

88.6 

1.3 

6.5 
11*. 8 

9.1 
li».3 
36.7 
13.7 

662.0 

6.1 

2.2 

361.5 

6.8 

78.9 

64.9 

2.2 

3.3 

99.2 

1.3 

7.7 

14.2 

9.5 

3.7 

57.3 

22.3 

71*1.3 

5.8 

2.2 

322.6 

11.8 

91.8 

63.1 

2.5 

i*.9 

114.7 

1.3 

12.0 

14.6 

12.7 

5.8 

61.4 

23.8 

5.6 
2.5 

278.1 
14.1 

107.1 

70.8 

2.6 

4.0 

115.7 
1.4 

8.8 
16.2 
10.0 

6.9 
62.9 
26.5 

733.2 

5.8 

BollTla 

2.1 

252.5 

Chile 

15.3 

Colcabla. 

97.0 

52.7 

Ptmlnlcan  Bepubllo. ...a*..*..... 

3.6 

3.8 

MeHeo 

111.4 

Hetherlands  W.  Indies  &  Surinam. 
Panana .  Republic  of .........a... 

1.9 
12.8 

Pem. .........a................. 

15.2 

8.6 

6.7 

62.9 

Ot^er  Latin  Aaerlca 

25.5 

Total  Utln  taerlea 

1*89.3 

1*72.7 

613.9 

61*6.5 

751.2 

677.8 

Aala: 

China  Mnlnlairi 

]     18.2 

3.0 

16.2 

.2 

6.6 
18.9 
12.1 

1.5 
13.9 

95.1* 

r     2.7 

1       7.1* 

3.1 

13.1* 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 

161.8 

2.6 

7.5 

1.2 

1*.3 

.9 

10.2 

15.1 

12.5 

..¥ 

3.3 
2lv.6 

89.8 

2.6 

5.5 

3.1 

3.7 

.8 

13.8 
22.9 
25.6 

J 

6.1 
2U.7 
Ui*.S 

2.6 

5.6 
2.8 
3.9 

A 

20.3 

9.3 

30.9 

.5 

12.0 

6.2 
31.3 

125.7 

2.6 
5.5 
2.1* 

I+.5 
.6 

16.9 
9.3 
30.0 
.2 
12.3 

6.7 

31*. 5 

125.6 

2.6 
5.5 
2.6 
4.8 
.6 

17.7 

8.2 

33.3 

.4 

10.8 

6.9 

3i*.8 

128.1 

2.6 
5.5 
3.3 
4.4 
,8 

16.7 

9.1* 

29.9 

.3 

10.7 

7.1 
35.3 

125.9 

2.6 
5.1* 
3.1. 
1*.9 
.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

11*3.3 

14.1 
6.3 
1.0 

5.9 
9.6 

2.6 

5.5 

Hang  KoBiA.  ..a.... ....... .....*.* 

3.1* 

3.6 

.9 

Iran 

18.2 

10.8 

48.1 

.4 

Phlllpplnee ..a. a 

9.6 

Thailand 

13.5 

35.9 

152.3 

Other  countries: 

Austra.l1  a 

1*0.8 

i*.i* 

.3 

7.3 

7.2 

22.8 

5.7 

.2 

6.7 

6.1* 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 
6.3 
.5 
2.1* 
7.8 

10.1 

7.5 

.1* 

5.2 

9.5 

10.5 

6.9 

.5 

5.3 

12.1 

10.9 

6.8 

.5 

5.2 

10.4 

10.4 
6.6 

.4 
5.8 

9.1* 

13.1* 

6.2 

Egypt  and  Anglo-Egyptian  Sudan.. 
Union  of  Suuth  Africa 

1.1 

7.5 

All  other 

11.7 

Total  other  countries 

60.0 

1*1.9 

22.1* 

21*. 9 

32.8 

35.2 

33.9 

32.5 

37.0 

39.8 

International 

. 

♦ 

. 

« 

. 

. 

. 

- 

- 

. 

Grand  total 

898.0 

968.1* 

1,01*8.7 

901*.  5 

1,108.6 

1,187.1* 

1,291.6 

1,316.5 

1,385.0 

1,380.1 

p   Prelljalnary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars)  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Calendar  year 


1950 


1951 


1952 


1953 


195"*  P 


195't 


August   September   October    November   December  p 


Europe: 

Austria 

Belgium 

CzecbosloTalcla . 

Denmark 

Finland 


France 

Grermany,  Federal  Eepubllc  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Bumanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.   3.   3.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 


Total  Europe. 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colcanbla. . 


Cuba 

Dominican  Bepubllc 

Cuateaala 

Mexico 

Netherlands  W.  Indies  <c  Surinam. 

Panama,  Bepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  £ong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllc  of. 

Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


18,1*35 

12,611 

-113 

-32 

28 

197,765 

U86 

60 

-732 

-6,327 

36,722 

62 

-1*79 

-925 

-1,050 

19,001* 

1 

-103 
63 ,981 

-155 
8,251* 


-11,876 

5,655 

-58 

1*01 

-80 
5,969 

-12 

1* 

1,921 

-22,171* 

-38,103 

138 

201 

56 

28 
1*5,897 

81* 

-11*9 

21,369 

-313 
287 


31*7,1*93 


9,21*5 


1*58,236 


-595,1*95 


-1,389 

83 

-101* 

-710 
-1,150 

21*,  61*1 

213 

151* 

1*80 

-356 

89 

373 

10,893 

-5,01*8 

1,068 

871* 


-962 

338 

1,550 

637 

510 

6,051 
1,785 
-1*25 
2,501 
3,066 

76I* 

-81* 

-10,921 

2,558 

1*,213 

2,309 


30,111 


13,890 


[  -2,963 

2,337 
-317 
-267 

15 

-1,552 

-13,696 

lA 
875 

1* 
21*7 


-153 
7,011* 

-61*8 
252 

160 
-2 ,283 

11*3 
1/ 
-2,068 

1,737 
599 


-15,317 


l*,753 


71 

156 

115 

2,1*33 


82 

11* 

-951* 

228 

-111* 


2,687 


-71*1* 


-15,938 


91*4,1*30 


-58i*,289 


1*21 

-1*88 

11 

1*8 

-29 

5,1*60 

151* 

551 

1*90 

-21,91*3 

5,978 

-89 

1*19 

1 

U91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 


111,1*67 


191,61*7 


1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 
96 
65 
2,680 
1,591* 
1,687 


i*,686 


-203 

1,313 

1*2 

-69 

101 
51*3 
1*91 

1/ 

-11,1*22 

11*9 
-382 


-9,535 


-359 
2 

-1*99 
1,021 
1,770 


1,935 


11*,  71*1* 


311*, 91*1* 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-I*, 51*2 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 
-1,373 


62,323 


i*,o6o 

U,869 

-22 

393 

1,582 

l6,992r 

-11*8 

-101 

-616 

-31*, 91*8 

l,U6hT 

-98 

-9 

-89 

800 

-287 

61*,895r 

1,1*16 

69,766r 

-181* 
77_ 

129,8l2r 


-120,617 


-l87,195r 


1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

886 

873 

-2,1*21* 

661* 

21 

3,1*50 

1,1*1*3 

3,01*1 


21*, 859 


-938 
202 

1*13 

1,979 

-1*71* 

8i.,255 
265 

-1,267 
62U 

-3,137 

13,339 

-119 

-1*C 

6,1*03 

3,61*9 

6,931* 

112,088 


-153 

853 

-1,1*32 

11*1 

-1*9 

-57 

-91* 

31*3 

1/ 

-179 

-180 

877 

70 


99 

11* 

123 

-903 

-222 


-889 


22,71*1 


-11,513 


-UOl* 

-1*20 

5,393 

-1*01* 
-7U8 

-1*1 

-550 

1,063 

21* 

-1,079 

-11*1 

758 

3,1*51 


168 
-20 
210 
51*1 
2,326 

3,225 

77,730 

139,lllr 


3 

301 

-1* 

1*2 

23 

50 

-29 

-38 

605 

-2,915 

-2 

25 
86 

232 

1*52 

-377 

6,526 
181* 


5,161* 


-1.668 


205 

-2 

-71* 

108 

19 

10,118 

101* 

-21*3 

21*1* 

-h62 

-329 

21* 

21 

-51*6 

1.66 

817 


10,1*70 


-126 
108 

273 
-1* 


31 

-275 

17 

11(2 

-186 
-236 


-256 


15 

12 

-12 

175 

-100 


90 


1*1,237 


55,037 


35 
-61*3 

-202 

-5 

156 
-50 
-51 
no 
-3,378 

-11*2 
1*7 

-156 

-532 

1,187 

11 

661 

10,271* 


7,322 


-i*,5i*l 


181 

39 

281* 

11*1* 

50 

26 

-U9 

116 

-39 

-32 

6,1)21 

-.21 

-6 

1,31*3 
362 

2,382 


11,201 


9 

-113 
673 

10 
-3 

-18 
-5 

-1*7 

-71 
-1 
1*9 

1*83 


13 
6 

25 
-25 
120 


139 


1,995 
16,599 


1,021 
-208 

-1*39 

938 

25 

-U9 

-1,158 

-933 

893 

-1* 

30 

-20 

i*,5l8 

-191 

5,933 
-1,791 


8,565 


-5,168 


-122 

33 

-82 

257 

9 

-31 

1 

3 

228 

-58 

81*9 
-75 
-2,813 
356 
31*7 
1,170 


72 


30 
27 

-110 

9 

33 

-6 

25 

-239 

11 
-21 
310 

69 


1* 

2 

1 

-138 

-1,237 


-1,368 


25,632 


27,802 


-7 

1,11*6 

-k 

-1*11* 

-6 

2,956 

93 

18 

271* 

-2,698 

123 

116 

87 

21*1* 

13,011 

-1*3 

8,012 
-5,276 


17,632 


-2 ,265 


328 
71* 
21* 
-2 
31 

30,719 

6 

88 

-522 

-355 

It, 21*5 

197 

-898 

895 

1*0 

1,390 


36,260 


-5 

9 

560 

10 

-81*9 

-1 
131 

12 

210 

77 


21* 

3 

127 

3 

1*65 


622 


-566 


51,760 


18 
279 

229 
-9 

-27,91*5 

-1*2 

1 

181 

-5,030 

151 

-103 

-70 

368 

379 

1,730 

38 

6,780 


-1*,913 

-27,958 

-107,998 


37 

68 

301 

22 

-235 

-9,007 
-90 

79 

1,071* 

120 

310 
-187 
-18 
U69 
361* 
-1,281 


-7,971* 


70 

-396 

1,608 

19 

76 

27 
-685 
369 

-11*3 

-7 
1*81 

1,1*19 


3 

-25 

70 

-172 

721 


597 


-11,181* 
-153,098 


1/    Hot  reported  separately  prior  to  March  I95I*. 


p     Preliminary . 
r    Eevlsed. 


April  1955 
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Section  II  -  Guinnary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(to  thouui^a  of  Oollan;  nagktlT*  tigar**  li^lo«t«  net  ■•!«•  *y  forci^nara  or  a  net  outflow  of  capital  from  tha  Unltod  States) 


Calenlar  year 

1951* 

1955 

Comtry 

1950 

1951 

1952 

1953 

1951*  P 

Augmt 

Septenbei 

October 

Roreaiber 

Deceaber  p 

January  p 

Europe! 
Anatrla 

77 

2,167 

21 

3,228 

169 

-1,281 

-1*31 

10 

1*96 

-1*,721 

3,255 

-1,293 

871 

-599 

17,183 

50 

-6,128 

-135 
502 

13,1.1*0 

51*9 

-303 

-25 

5,256 

98 

-i*,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,lt21 

9,209 

961 

li*,2l*5 

1*7 

-6 

-2,01*7 

-19 

806 

28,500 
-258,567 

3,818 

3,511 

-28 

5,309 
58 

U,90l* 

-506 

1.0 

1,170 

-8,702 

1,31*5 

-361* 

-318 

67 

l*,706 

-163 

8,731* 

6 

-l*,398 

-e 

752 

19,939 

1,995 

1,1*89 

-U 

12,00U 

2U7 

5,395 

-162 

50 

3,11*3 

-^,091 

2,01*8 
-17 
286 
-73 
207 
282 
37,301* 
-18 

37,051 

-1 

1,131 

96,259 

3,056 
7,211. 

25,571* 
1,179 
-i*,670 
1,169 
1,351 
3,991 
-81*, 232 

19,062 

-9 
62 

-1.87 

33,620 

-197 

-9,'t63r 

121 
2,807 

10l*r 

11. 
-72 

51*5 

21 

-160 

-78 

12 

89 

-3,876 

-1,566 
28 
-19 

3 

3,692 

-111 

-731* 

3,016 
2,1*06 

891 
1,088 

661 

93 

1,527 

1,999 

701 

850 

-20 

-166 
1,080 
7,61*3 

2,907 
1,266 

50 
-633 

6,888 

3 

-1,075 

103 

1* 

270 

-10,635 

1.65 

61 

-20 

-U5 

1*,158 

7 

-5,510 

1,891* 

1 
712 

930 
28 

635 

-21. 

-209 

106 

-9,031 

2,695 

-59 

33 

-387 

1,571 

^,31*6 
-2,071 

-3 
6,260 

291 

-1,685 

-15^ 

18 

11*2 

-5,1*23 

-91*5 
-13 
26 

-1.2 

1,658 

-ll* 

-2,877 

-1.63 

-5 

-2l*,631 

Czecboslorakla* ••••••••••••••••• 

156 

nnl*TKl 

France  ••••••••••■••••••••••••••• 

-2,071 

Oenganr,  FMeral  Republic  of.... 

1*06 

Italy 

856 

Nether landa ••••••••••••••••••••« 

-1,621 

279 

Ty>iiu«i 

-29 

R\Banla ••■••«.•.••••• 

Snaln 

-90 

Swod«i. .•.•••••••••••••••••••••• 

61. 

1,301. 

6 

U.   S.  S.  B 

Oilted  Elne&oa. 

1*95 

TuQOfllaTla. .•.•.•••..•.••••••••. 

Otbar  Xorope 

132 

25,91.2 

-1*,085 

-11,1*16 

-3,221. 

-2l.,7l*9 

-189,9^ 

-11*1,015 

-137,761 

-'ttl,209r 

-28,21*2 

52,863 

38,777 

-581 

i*,83i* 

7,577 

Latla  AMTloat 

Argentina •««•••••••• • 

597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-eii* 

729 

■S2 

1,730 

1,306 

-1,209 

29,838 

}         261 

1,168 

-35 
10 

15 
-37H 

•i' 

-3 
j^ 

972 

-1*20 

131* 

7,051* 

5,388 

5,239 
1,281 

236 

66 

3,961* 

731* 

5,298 

-11*1 

750 

2,210 
309 

1,711* 
33,816 

116 

78 

6,981* 

2,163 

1,711* 

5,239 

1.8 

168 

1*,296 

1,115 

1,801* 
296 
1*1*1 
-50 
775 
11*5 

25,332 

501 
51* 
7,189 
1,562 
1,21*5 
3,089 
-1,007 

127 
5,351* 

515 

5,065 
3IK) 

2,137 

1,633 
1*96 

6,299 

3i*,599 

353 

1 

2,358 

11*0 

136 

25 

-38,172 

1*,038 

2^^ 

1*31* 
501 

-29,905 

.^92 

77 

5,51*0 

51 

-323 

5,311 
211 
-351 

9,1*03 
1*35 

1,322 

129 

2,753 

-1*30 

U7 

13,270 

82 
31* 
1*16 
1*21 
-32 
1*91 
2 

13 

158 

1*3 

362 

-39 

50 

-1*1*3 

8 

165 

36 

25 

199 

22 

-1,360 

2,880 

-112 

-199 

3,221 

30 

237 

-15 

1,1*75 

198 

61* 
1,908 

91* 

-7 

157 

-185 

2 

176 

150 

5 

376 

-1*7 

151 

-3 

631^ 

-1.5 

6,205 

7,663 

-8 

-53 

-3 

1* 

22 
-132 

213 

-193 
-11 
238 

-296 
1*1. 

51.2 

ll* 

28 

351 

-32 

-270 
-1* 

8 

-703 

-19 

-11 

-330 

29 

309 

-506 

199 

265 

89 

16 

2,309 

170 

-26 

-29 

9 

-1,1*00 

-88 
2,055 

35 

-35 

Brazil 

1,760 

-309 

108 

Cuba 

761 

150 

OuateB&la. .., •••.•••.•...•. 

-1 

Ifezloo , 

1.29 

■etherlAnda  W.  Indlea  &  Surlnoi. 

5 
716 

-61* 

1.2 

-el* 

139 

-311* 

37,223 

1,751 

8,609 
22 

133 
lU 

-1,520 

3,255 

-23 
-19 

-10 

1,852 

-311* 

3,071 

3,398 

Aslat 

<!li1n«   KBlnlMd 

339 

8,681 

102 

2 

27 
-51,31*6 

-1*5 

6,1.81* 

101* 

-36,003 

3,051* 
25 

222 

621* 

1*,013 

7,938 

-132,673 

-376,989 

535 

1,1*92 

109 

l*,869 

12 

-1*6,757 

9,782 

ll*,32r 
l*,320 
1,272 

-10,01.2 

22 

220 

2,159 

-181* 

139 

-ll* 

-39,992 

6,232 

-133^ 

-2,387 
-211 

217 

20 

8 

-1 

-1.68 
70 

-3 

U6 

-23 

13 

-15 

-6,558 

323 

7 

-175 
35 

17 

-7 

1,01.1 

3 

27 

-5,127 
659 

-7 

1 
1*7 

-3,31.6 

-3 

FoiBoea. ........................ 

India 

1 
1*2 
-1 

7 

Iiwi 

-1*,159 

105 

- 

Tlilllpplnee.  .••••..••.......•..• 

-18 

-1,309 

Other  Aala 

W* 

-3l*,ll*9 

-1,V16 

-2,B08 

-6,350 

-5,291 

Anatralla 

10,858 
U 

-73 
-7,083 

lfl5 

3,898 
-3,567 

2,519 

-1.03 
-5,1*13 
9,280 

25,959 

-U 

16 

25,813 

9,099 

3 

60 

-5,61*7 
1,722 

5,237 

-1/53,88^ 

-e96,680r 

978 
-e 

1 
3,131 

282 

5 

1 

968 
1,053 

-285 

28 
11 

-1,321 

-1 

70 

-158 

-239 

-12,033 

93 

-68 

236 

-11,772 

9,202 

-5 

-3 
1*3 

All  other 

-3«* 

t  Total  other  eoisitMea 

5,981 
-118,067 
-217,876 

3,962 

2,309 

-21.6 

-1,61*9 

9,803 

Tntematlonal 

-61,236 

-5,983 

-5l*,6l3 

-2,8n 

-1,858 

-2,625 

-2,553 

Orand  total 

-l'*5,387 

-72,231 

-30,662 

36,962 

36,1*30 

-22,168 

-13,062 

-12,1*15 

1/    lot  repoorted.  separately  prior  to  March  195I*. 


Pre11»1nary. 
Harlsed. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  February  28,  1955 

(Poaltloo  In  thooaanla  of  dollars) 


Coanti7 


Total 

■hort-tem 

lia1>llltlM 


luropet 

Aiutrla 

Bel«laa 

CxaoiioalOTakla. 

Desaark 

rinland 


Trance 

Oeiaanjr,  Tadsral  Bepabllo  of. 

Greece 

Italy 

■etherlaola 

lorway 

Poland 

Forttigal 

Bnaanla 

Spain 


Sweden 

SHltzerlani. 

tvAej 

U.S.S.B 


United  Klnglaa. 

Ttigoslarla 

Other  Inrope . . . 


Total  Sorope. 


Canada. 


Latin  Anerlcai 


Argentina. 
BollTla... 
BraxU.... 

Chile 

Coloafala. . 


Cuba 

Soolnlcan  Bepabllo 

Ooatemala 

Mexico 

■etherlanla  W.  Indlea  &  Surinam 

Fanaaa,  Bepabllo  of 

Peru 

Kl  SalTador 

Xlxvgaaj 

Tenexnela 

Other  Latin  Aaerlea 

Total  Latin  Aaerlea 


Aalat 

China  Mainland. 

Toraosa 

Bong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllc  of. 
milpplnes 


Thailand... 
Other  Asia. 
Total  Asia. 


Other  countries) 


Australia 

Belgian  Congo 

EgTpt  and  Anglo-Xgyptlan  Sudan. 

Dhlon  of  South  Africa 

All  other 

Total  other  oonntrlea 


International. 


Orand  total. 


276,589 

92,973 

1,175 

70,253 

1+1,636 

716,616 

l,'t05,935 

131*,  188 

610,21(6 

221,231 

66,233 

1,718 

98,133 

8,030 

84,735 

129,661 

631*,  1*56 
9,217 
1,715 

599,395 
9,790 

381,732 


5,595,657 


1,365,333 


li(it,l8l 
27,189 

10it,8l2 
65,119 

138,690 

228,100 
65,1*17 
1(2,578 

357,676 
kk,h26 

75,092 
78,980 
'•6,575 
83,o6i( 
176,823 


1,806,231* 


36,1*69 

33,800 

60,107 

101.=i02 

110,1*79 

1*7,001 

1*0,1*31 

700,125 

100,185 

263,216 

133,066 
231*,  385 


1,860,766 


58,590 
1*2,736 
51,993 
36,201 
95,082 


284,602 

1,781,877 

12 ,691* ,  1*69 


aiort-tera  liabilities  payable  In  dollars 


To  foreign  banks  snd  official  Inatltntlons 


275,117 

l*5,l'»8 

751 

62,271 

39,579 

662,987 

1,1*00,926 

127,1*01* 

582 ,271* 

203,082 

42,353 
1,270 

68,8U1 
6,807 

74,1*70 

121,534 

515,088 
5,943 
1,377 

332,817 
9,300 

369,885 


4,949,224 


1,077,718 


103,574 
12,505 
41,620 
22,343 

102,444 

155,814 
38,053 
22,509 

224,938 
38,521 
23,465 
27,845 
29,955 
43,307 
80,269 
82,963 


Depoelts 


1,050,125 


29,278 
29,471 
26,699 
97,566 
108,714 

37,265 
36,165 

677,941 
99,227 

243,164 

130,448 
203,409 


1,719,347 


54,386 
42,071 
48,528 
30,228 
76,730 


251,943 

1,779,509 

10,827,866 


227,396 

32,045 

749 

19,446 

25,829 

164,617 

366,097 

104,331 

118,764 

69,358 

34,343 

1,268 

68,098 

6,807 

73,994 

55,897 

288,196 

5,900 

1,368 

186,844 

8,128 
90,146 


1,949,621 


400,399 


u.  s. 

Treasury 
bills  anl 
certificates 


102,820 
12,504 
35,820 
19,813 

100,916 

143,611 
37,905 
10,899 

221,922 
32,362 
23,408 
27,757 
12,410 
40,271 
78,460 
66.635 


967,513 


28,682 
29,292 
25,432 
96,084 
48,002 

37,082 
36,079 

642,498 
98,227 

226,841 

103,976 
175,959 


1,548,154 


31,903 
22,487 
25,764 
7,289 
68,739 


156,182 

123,061 

5,144,930 


1,735 

42,000 
7,100 

488,729 
820,800 
23,000 
402,591 
129,476 
5,038 


36,200 
146,889 


110,104 
209,591 


2,423,253 


660,738 


9 
8,600 

8,500 

4,000 

14, 800 
8,219 


Other 


44,128 


342 
179 


52 ,010 


15,745 
1,000 

3,091 

23,730 
18,324 


114,421 


11,700 
13,095 
22,100 
22,900 
440 


70,235 
1,646,395 
4,959,170 


47,721 

11,368 

2 

825 

6,650 

9,641 

214,029 

73 

60,919 

4,248 

2,972 
2 

743 

476 

29,437 

80,003 

43 

9 

35,869 

1,172 
70,148 


576,350 


16,581 


754 

1 

5,800 

2,530 

1,519 

3,603 
148 
3,110 
3,016 
2,159 

57 
88 
2,745 
3,036 
1,809 
8.109 


To  all  other  foreigners 


Total 


38,484 


254 

1,267 
1,482 
8,702 

183 

86 

19,698 

13 ,232 

2,742 
9,126 


56,772 


10,783 

6,489 

664 

39 

7,551 


25,526 

10,053 

723,766 


1,472 

47,642 

424 

7,976 

2,057 

52,412 

4,941 

6,784 

27,893 

18,144 

23,816 

448 

29,277 

1,214 

10,088 

8,032 

117,695 

3,274 

338 

233,617 

490 

11,845 

609,879 


273,929 


40,597 
14,684 
63 ,096 
42,776 
36,239 

72,272 
27,364 
20,069 
132 ,610 
5,905 
51,627 
51,131 
16,620 
39,567 
94,826 
44,371 


Deposits 


753,754 


7,191 
4,329 
33,346 
3,397 
1,757 

9,736 
4,266 

22,181 
958 

20,036 

2,618 
30,947 


140,762 


3,198 

665 

3,427 

5,228 

17,901 


30,419 

2,368 

l,8u,lll 


1,471 

37,067 

424 

6,281 

2,057 

49,233 

4,861 

6,542 

17,990 

16,047 

21,919 

424 

29,269 

1,214 

10,040 

7,397 
110,330 

3,274 

338 

124,442 

490 
10,680 


n.  8. 

Treasury 
bills  sM 
certlfieates 


461,790 


191,067 


40,543 
14,661 
62,808 
42,727 
36,155 

69,790 
27,364 
19,927 
131,410 
5,730 
46,348 
47,897 
16,501 
36,066 
83,083 
41,806 


722,816 


7,191 
4,329 
32,752 
3,397 
1,757 

9,736 
2,877 

22,149 
958 

19,806 

2,618 
30,751 


138,321 


3,198 

435 

3,398 

5,222 

15,308 

27,561 


1,542,423 


5,213 

420 

2,728 

240 

9,674 

2,055 

1,322 

22 


46 

635 
1,217 


108,136 
664 


132,372 


81,433 


40 
5 


10 
80 


2,467 

107 
1,124 

2,108 
156 

68 

11,675 

2,474 


20,314 


Other 


1,389 
230 
189 


1,808 


28 
611 


639 


1,500 
238,066 


1 
5,362 

1,275 

451 

80 

2 

229 
42 

575 
2 


6,148 


1,039 


501 

2 

15,717 

36,554 

1,429 

13,686 

14 

18 

288 

39 

4 

10 
96 

7 

15 

14 

35 

76 
175 

128 

3,171 

3,078 

119 

3,433 

68 

91 

4 

190 

1,728 

178 

10,624 

2,355 

594 

62 

539 

8 

32 

3 

- 

16 

7 

29 

633 

657 

230 

1 

6 

1,982 

1,006 

38 
745 
1^51 

2,219 

2,240 

- 

- 

30,622 


ipril  i9J5 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  January  31,  1955 

(Position  In  thoosandA  of  dollar*) 


Country 


Total 

abort-t«rm 

claljM 


Short-tara  olalaa  payable  In  dollars 


Total 


Loans  tot 


rorsl^ 
banks  and 
official 
InstltutiooB 


Others 


Collections 
outstanding 
for  own 
acoount  and 
domeatlc 
cus  toners 


Sbort-tem  clalas  payable  In 
ourrenoles 


foreign 


Deposits  of 
report  ine 

doasstlc 
cuBtcnsrs  with 
forelgnatv 


Other 


Europe: 

Austria 

fiel^lui 

CzechosloTakla 

Dennork 

yinland 

France 

Cexvany ,  Federal  Bepubllc  of 

Crseoe 

Italy 

letherlands 

■orway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.SJI 

Uilted  Elogdoa 

Tugoslarla 

Other  Europe 

Total  Europe 

Canada 

Latin  Aasrloa: 

Argentina 

BollTla 

Brazil 

ChUe 

Colonbla 

Cuba 

Doalnlcan  Bepubllc 

Cuatanala 

Mexico 

Hetberlands  West  Indies  &  Surinam 

Panama,  Bepubllc  of 

Peru 

El  SalTSdor , 

tttniguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Aala; 

China  Mainland , 

Formosa 

Bong  Kong , 

India 

Indonesia , 

Iran 

Israel 

Japan , 

Korea,  Bepubllc  of . .  .^ , 

Rillippljiaa , 

Thailand 

Other  Asia 

Total  Asia 

Other  countries; 

Austxalla , 

Belgian  Congo , 

Egypt  and  Anglo-Egyptian  Sudan 

Union  of  South  Africa 

All  other 

Total  other  countries , 

Intematlcoal 

Orand  total 


684 
19,294 

9,051 
2,157 

17,211 
65,795 
U,855 
20,225 
18,3U2 

2,288 

30 

584 

2 

3,114 

U,177 
18,520 
66,431 

11*5,930 

2,831 
5,U5 


406,636 


103,641 


5,751 

2,135 

252,494 

15,293 

97,033 

52,650 

3,638 

3,751 

111,389 

1,878 

12,836 
15,225 
8,647 
6,701 
62,868 
25,464 


677,753 

2,617 

5,W3 

3,360 

3,561* 

874 

l8,24l 

10,771 

48,090 

400 

9,553 

13,1*51 
35,894 

152,298 


13,375 

6,162 

1,057 

7,1*83 

11,707 

39,784 


1,380,112 


684 
18,903 

8,980 
2,157 

15,859 
6l,4l4 
4,855 
20,081 
15,1*15 

2,171 

30 

544 

2 

2,025 

3,725 
10,726 
65,142 

39,1*22 

2,829 
4,701 

279,665 
1*5,079 


5,712 

2,135 

252,423 

15,293 

97,027 

52,389 

3,638 

3,750 

110,685 

1,878 

12,833 
15,095 
8,647 
6,071 
60,539 
25,420 


673,535 


2,617 

5,1*83 

3,277 

3,089 

874 

18,241 

10,770 

48,087 

400 

9,480 

13,1*51 
35,830 


151,599 


11,51*5 

6,151 

999 

7,351* 

U,l86 


37,235 


J29 
809 

151 
13 

1,651 

6,845 

18 

5,04^ 

31*3 

152 

1,406 

292 

2,606 

63,613 

20,852 

2,736 
865 


107,551 


8,319 


1,187,113 


698 

166,731* 

5,567 

15,726 

32,191 

1,300 

32 

27,875 


494 

2,951* 
6,061 
1,468 

261,100 


2,617 

5,1*58 

83 

919 

22 

2,197 

21,071 

5,027 
11,830 
29,684 

78,908 

643 
9 

21*3 
1,426 
4^450_ 

6,771 


462,649 


87 

1,102 

9 

2,371 
2,276 
2,398 
2,056 
80 

14 
29 


1,017 

5,661 

27 

2,568 

2,075 
21,781 

15,232 


1,251 

165 

15,388 

2,284 

12,285 

3,104 

247 

62 

14, 218 

708 

10,495 

587 

1,172 

1,003 

14, 160 
4,495 


81,624 


20 
517 


72 

1,305 
15,657 

39 
25 

723 
223 


18,581 


13 


316 

1,726 


2,055 


139,273 


121 
5,202 

1,079 
383 

2,350 

7,1*73 
2,439 
2,851 
9,976 

1,135 

30 

491 

2 

70 

2,008 

1,860 

1,502 

9,620 

93 
1,308 

1*9,993 

5,018 


3,763 
1,970 

38,805 
3,1*13 

40,712 

10,517 
1,929 
3,121 

10,295 
1,160 

1,769 

10,875 

2,606 

1,270 

30,427 

17,262 

179,891* 


5 

2,677 

1,971* 

874 

18,147 

897 

6,977 

361 

4,428 

898 
5,689 

42,927 
4,618 

5,ee7 
755 

5,214 
1*,322 

20,736 


298,568 


434 
12,805 

6,648 
1,752 

9,487 
44,820 

10,128 
5,016 

870 


538 
408 
599 

6,382 
1*53 


100,31*0 


16,510 


31,1*96 

4,029 

28,304 

6,577 

162 

535 

58,297 

10 

569 
3,139 
4,869 

844 
9,891 
2,195 


150,917 


196 


6,371 

i*,3a2 


234 
11,183 


6,271 
315 

1 
398 

688 
7,673 


391 
71 


1,352 
l*,38l 

144 
2,927 

117 

40 

1,089 

452 

7,791* 

1,289 

106,508 

2 

414 

126,971 
58,562 


39 

71 

6 

261 

1 
704 

3 
130 

630 

2,329 

44 


4,218 


83 
475 


1 
3 

73 
64 


699 


286,623 


1,830 

U 

58 

129 

521 

2,51*9 


192,999 


391 
71 

733 
i*,378 

113 
2,771 

117 

39 

1,089 

445 

7,752 

1,289 

74,987 
2 

371* 


9!*, 551 


55,023 


39 

67 

3 

212 

1 
493 

121 

630 

529 

44 


2.139 


83 
469 


3 
61 

64 


680 


1,285 

1 

51 

102 

369 


l,t 


619 
3 

31 
156 


7 
42 


31,521 

40_ 

32,420 

3,539 


3 
49 

2U 

3 
9 

1,800 

2.079 


12 


19 


545 

10 

7 

27 

152 


71*1 


151*, 201 


38,798 


i 


5*^ 
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Section  III  -  Preliminary  Details  by 
Taole  3.-  Purchases  and  Sales  of  Long-Term  Securities  by 

(In  thousands  of  dollars) 


Countries 
Foreigners  during  January  1955 


Country 


Europe: 

Austria 

BelgluDi 

CzechoaloTakla . 

Denmark 

Finland 


France 

Gemsny,  Federal  Bepubllc  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sveden 

Svltzerland .... 

Turkey 

U.S.S.E 

IJblted  Elnedom. 


Yugoslavia. . . 
Other  Europe. 
Total  Europe. 


Purchases  by  foreigners 


Total 
purchases 


Latin  America: 


Argentina. 
BollTla. . . 
Brazil.... 

Chile 

Colombia . . 


Cuba 

Scolnlcan  Bepubllc 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Penana,  Kepubllo  of 

Peru 

Fl  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Foroosa 

Hong  Xbng 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Kepubllo  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Italon  of  South  Africa 

All  other ■ 

Totol  other  countries..- 


Intemtttiooal . 
Grand  total. .. 


187 
52,821 

416 
5 

8,823 

735 

157 

2,039 

lit,890 

1,780 

38 

184 

1,320 

315 

69,335 

31* 

50,lU6 
8.668 


DoDSStlc  securities 


U.S. 

Goremnient 
bonds  and 
notes 


2U,893 


129,236 


669 

55 

2,861 

1,851 

317 

30,025 

326 

114 

3,041 

478 

4,792 
295 
149 
3,982 
3,11*3 
2,156 

54,254 


39 

105 

2,836 

268 

62 

15 

33 

458 

108 

753 
450 


5,127 


9,897 

20 

2 

383 

4,517 


I4,8l9 


2,546 


'H7,875 


34,908 


31 
563 
224 


3 
3,083 

13,807 

7,042 
59,663 


Corporate  and 
other 


Booda 


14 


84 


148 
7,177 


811 


247 

161 

42 


16 

7 

6,470 

5 

1,159 
238 


Foreign  securities 


Bonds 


Stocks 


167489 


37,8^1 

9,984 

1 

38 

11 

71 
196 

25,000 

454 

- 

145 

23 

2 

82 
68 

- 

165 

685 

212 

25,699 

1,454 

168 

257 


114 


539 


31 


100 


123,401 


38 
2,397 

254 
5 

6,718 

241 

155 

769 

5,556 

1,058 

30 

76 

931 

174 

50,265 

18 

24,932 
816 


9'*,'*33 


24,312 


506 

5»t 

875 

1,365 

197 

3,539 
175 
Ul 

2,188 
421 

3,701 
200 
15 
3,285 
2,439 
1,084 


20,155 


25 

104 

2,517 

10 

52 

15 
31 

230 

66 

21 
275 


3,31*6 


69 

19 

2 

240 


585 

3,520 

616 

3,850 

1,774 

201 

30,856 

146,297 

6,973 
153 

366 
294 

782 

5,4o6 

290 

81 

14 

124 

6,454 

10 

6,341 
420 


27,708 


32,328 


62 

1 

1,852 

112 

108 

737 
103 

322 
20 

85 
15 
131* 
305 
155 
150 


4,161 


2 
111 

30 

732 
7 


927 


9,795 


139 
151 


10,085 


571 


75,780 


1,366 


926 
200 
2 
210 
3 ,204 
166 

27 

356 

10 

3,063 

1 

3,907 
152 


Sales  by  foreignerB 


13,600 


24,771 


62 

63 

167 

12 

295 

48 

3 

386 
14 

922 
12 

227 

549 

25 


2,785 


1 
116 

1 


217 


4 
161 


Total 
sales 


U.S. 

Goremment 
bonds  and 
notes 


31* 
76,854 

262 
20 

8,449 

31*1 

132 

683 

20,743 

1,466 

187 

1,291 

527 

47,949 

65 

31,788 


1,720 


192,599 


Dcoestic  securities 


126,922 


609 

130 

1,031 

1,908 

126 

4,151 

164 

73 

2,111 
143 

1,772 
300 
114 
4,053 
3,889 
1,191 


21,765 


168 


41,541 


31 
56 
2,553 
39 
28 

41 

4,208 

267 

133 

2,060 

745 


10,161 


684 

31* 

1^3 

518 

4,541 


5,820 
3,136 


360,403 


35,638 


259 

n 

37 

14 

420 


10 

1 
1,548 

8.266 


46,303 


Corporate  and 
other 


34,358 


27 

11 

41 

2 


111 

1 


17 

75 


204 


1 
7,178 

41 


346 

5 

36 

917 

139 


16 

231 
3,491 


1,638 


278 


14,317 


17,746 


21 
43 

61 

7 
46 
66 


119 
606 


1,005 


3 
150 

151* 


81,106 


2 
129 


147 


27 
1,068 

117 
20 

4,481 
253 
114 
474 

9,581 
730 

50 

805 

225 

54,697 

60 

12,131 


Foreign  securities 


65,922 


25,296 


508 

94 

855 

1,277 

114 

3,792 

163 

62 

1,775 

48 

1,440 

187 

22 

3,378 

2,716 

694 

17,125 


28 
56 
2,323 
37 
24 

41 

30 

147 

73 

17 
599 


3,375 


Bonds 


32,329 
6 

2,204 

2 

97 

671 

174 

130 

141 

70 
5,1*36 

4 

4,035 
285 


28 

40 

W4 

3,971 


4,531 


45,584 


7,130 


34 
36 
82 
33 

138 

1 

16 
25 

69 
16 
92 
212 
359 
462 


1,575 


33,300 


69 

3 

4,161 
27 


2,041 
13 


6,311* 


Stocks 


591 

3 

62 

118 


774 


12         3,124 
116,261  I    64,501 


6 

641 


1,159 
88 

39 
9,560 

3 

7 

319 

2,777 

1 

5,718 
155 


20,473 


42,392 


55 

73 

555 

12 

133 

4 
263 

4 

222 
75 

344 

206 

27. 

1,973 


40 
2 


12 
60 

4_ 

121 


4 
6 

38 
228 

276 


65,235 


April  1955 


55 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  1/ 

(Position  at  end  of  period  In  thousands  of  doUare) 


Covatrj 


Liabilities  to  foreigners 


1953 


September 


1951* 


September 


Claims  on  foreigners 


1953 


September    December 


195'* 


June 


September 


Birope; 

Austria 

Belgium 

Ctechosloralcla. 

Denmark 

Flnlairi 


Trance 

Germany 

Grseoe 

Italy 

Hetherlands . 

loorwBT' 

Folaid 

Portugal.... 
Bmaiila. . . . . 
Spain 


Sveden. 

Svltsarland.... 

Turltey 

U.S.SJi 

noltad  Kingdom. 

TqgoalKTla 

Othar  Inrope... 

Total  Europe... 


Canada 

Latin  Aasrloa: 


Argentina. 
BollTla... 
Brazil.... 
Chi  Is 

Coloobia. . 


Ciiba 

Scolnlean  Bepviblle . . . . 

Onateaala 

Mexico 

netberlands  W.  lodlaa 

&  Surinam 

Fanaaa,  Sepubllc  of... 

Pern 

n  Salrador 

Urqgoar 

TenasQslA 

Other  Latin  Amerloa... 
Total  Latin  America... 
Aslat 

Chinm  Halnlaad 

Vbmoaa. 

Hong  Kong 

India 

Indcoaala... 


Iran............... 

Icrael 

Japan. 

Xorea,  Bepnblie  of. 
Rilllpplnas 


Other  Aala 

Total  Aala 

Other  eopntrles: 

Anatralla 

Belgian  Congo 

ISgypt  and  Anglo-Igyptlan 

Sudan 

(talcn  of  South  Africa.. 
All  other 

Total  other  countries.. 

Intematiooal 


Grand  total. 


3,210 
14,881 
16,31*5 

2,'*31 
731* 

lk,606 

2,315 

3,825 

7,901 

13,19'» 

7,848 

18 

418 

271 

7,822 

"♦,631 

9,186 

1,663 

281 

49,618 

1,179 
1,012 

163,389 


41,010 


9,220 

2,324 

17,905 

12,455 

5,236 

5,273 
622 
665 

7,949 


U6,436 


3,353 
1,517 
1,884 
3,964 
2,974 
458 
1,904 
7,731 

2/ 
4,060 

5,415 
13,420 

46,680 


8,728 
216 

947 

866 

3,992 

14,749 


"IT 


382,305 


2,219 

13,502 

16,355 

591 

825 

10,844 
2,877 
4,307 
7,328 

16,704 

5,695 

17 

1,392 

481 

7,372 

4,412 
8,306 

1,642 

281 

44,252 

1,747 
827 


151,976 


45,898 


6,393 

1,744 

16,707 

8,955 

5,714 

3,896 
959 
866 

7,278 


925 

2,133 

23,456 

7,009 

11,575 

14,887 

235 

225 

6,420 

6,862 

9,456 

8,297 

2,420 

1,881 

93,806 


3,400 
1,883 
1,707 
4,652 
1,191 

405 

1,403 

10,172 

2/ 

3,257 

6,426 

12,681 


47,177 


8,934 
120 


923 

6,297 


17,103 


33 


355,993 


771 

10,484 

16,342 

437 

636 

12,056 
3,370 
4,371 
7,108 

11,010 

6,212 

15 

1,780 

421 

6,937 

2,962 
10,392 

2,205 

282 

49,805 

769 
844 


149,209 


35,287 


4,798 
1,780 
16,557 
8,266 
7,042 

5,959 
1,183 
1,121 
6,447 

1,794 

18,300 

13,254 

196 

4,194 

8,996 

2,057 


101,944 


3,297 
1,337 
1,594 
4,684 
2,465 

509 

1,197 

14,167 

340 
5,498 

6,643 
10,478 


52,209 


7,662 
294 

1,117 

967 

3,465 


13,505 


352,154 


966r 
13,245r 
316 
343 
655 

13,786 
3,704 
4,496 
7,842r 

10,202 

9,917 

16 

2,783 

469 

4,559r 

3,061 

9,294r 

2,262 

281 

44,590 

625r 
648 


134,060r 


38,109 


4,964r 
1,885 
15,652r 
4,946 
7,856 
8,510r 
1,051 
1,196 
6,015 

1,485 

9,099 

13,361 

275 

4,68lr 

9,292 

2,249 

92,517r 

3,316 
679 
1,549 
4,123r 
1,485 

630 

983 

7,602r 

342 

3,888 

8,180 

6,807 

39,584r 


6,850 
200r 

627 

861 

3,706 

12,244r 


3l6,5l4r 


685 
13,873 
316 
414 
548 

11,109 
5,2U 
3,749 
9,807 

10,452 

7,717 

16 

2,650 

390 

4,396 

2,645 

14,195 

2,515 

281 

40,728 

624 
717 


133,038 


34,991 


1/    Aa  reported  by  exporters,   Importers,   and  industrial  and  oomnerclal  oon- 
cema  in  the  United  States.     Data  exclude  claims  held  through  tSilted 
States  banks,  and  Intercoiipany  accounts  between  Utalted  States  companies 


4,681 
1,666 
14,223 
4,685 
4,858 

6,125 
417 
537 

4,941 

796 
3,203 
12,318 
191 
4,891 
8,793 
2,270 


74,595 


3,313 
1,269 
1,116 
4,254 
2,106 

1,055 
1,231 
12,021 
173 
3,945 
7,541 
6,359 


44,383 


7,554 
188 

608 

579 

3,222 


12,351 


92 


299,450 


2,354 
6,859 

989 
1,469 

576 

19,543 
6,841 
1,473 

14,711 
8,256 

2,039 

39 

1,837 

153 

3,506 

6,035 
3,569 

12,049 
58 

45,663 

4,063 
2,198 

144,285 

92,224 


10,582 
766 

40,079 
9,347 

13,093 

12,926 
1,584 
1,838 

24,971 

1,467 
7,660 

12,638 
1,893 
4,891 

16,381 
9,905 


170,021 


8,296 

289 

484 

4,770 

3,243 

1,048 

12,180 

12,758 

6,396 

2,536 

9,798 

61,798 


8,741 
3,303 

1,728 

5,634 
5,831 


25,237 


612 


494,177 


1,762 
9,372 
1,051 
3,156 
542 

15,353 

7,738 

1,971 

15,451 

15,017 

2,328 

66 

1,774 

150 

3,162 

3,552 

3,544 

9,623 

32 

53,321 

4,056 
1,948 


154,969 


91,277 


9,821 

871 

28,310 

10,337 

13,423 

11,682 

2,064 

1,935 

24,576 

1,494 
3,812 
9,187 
1,783 
5,259 
19,203 
11,477 


155,234 


8,158 
2,003 
704 
4,497 
3,504 

1,094 
12,194 
14,595 
2/ 

4,794 

3,068 
10,726 


65,337 


8,094 
3,036 

1,784 
6,062 
7,004 


25,980 


330 


493 ,127 


439 
8,267 
1,090 
3,454 

482 

12,293r 

8,990r 

2,379r 

l8,692r 

10,408 

1,916 

60 

1,221 

147 

4,615 

6,486 
4,842 
9,027 

24r 
45,767r 

5,143 
1,290 


147,032 


87,638 


11,296 

835 
30,899 
10,447 
12,251 

12,911 
1,973 
1,768 

23,753 

1,028 

3,549 

U,135 

1,752 

5,809 

18,392 

11,514 


159,312 


8,105r 
l,069r 

672 
3,908 
3,338 


63,498 


6,629 
2,135 

1,545 

5,172r 

6,857r 


22,338 


97 


479,915 


433r 
6,323r 

852 
1,826 

782 

l6,095r 
11,559 

2,800 
19,524r 

8,835 

2,273 
58r 

2,264 

137 

5,574 

5,617 
3,88or 

10,039 
25 

59,l8lr 

4,008 
l,249r 


l63,334r 


89,307r 


12,218 

579 

42,836r 

8,523 

13,105 

l4,521r 

2,279r 

l,789r 

23,46lr 

967 

3,885 

ll,ll8r 

1,817 

4,990r 

20,021r 

12,826 


174,935r 


8,090 
1,222 
816 
4,701r 
2,501 


1,966 

2,213 

7,478 

5,410 

18,002 

10,031r 

231 

476 

5,409 

5,842 

3,697 

3,010 

9,623 

10,535r 

54,847r 


9,061 
l,766r 

2,208 
5,352 
6,508 


24,895r 


398 


507,7l6r 


and  their  foreign  affiliates. 
2/  Hot  reported  separately  prior  to  March  1954. 
r   Revised. 


629 
7,156 

910 
1,649 

908 

16,473 
10,061 
2,625 
18,153 
10,611 

2,129 
71 

1,757 

129 

4,375 

'+,757 
6,745 

14,559 
34 

70,264 

7,408 
692 


182,095 


93,236 


13,840 

677 

52,246 

10,649 

16,115 

14,110 

1,909 

1,786 

26,435 

858 

4,315 
9,755 
1,786 
4,668 
22,000 
10,955 


192,104 


8,155 
1,693 
715 
4,330 
2,033 
1,422 
5,065 

10,985 

183 

5,685 

4,362 

10,161 


54,789 


7,227 
1,616 

2,558 
5,320 
7,397 


24,118 


1,172 


547,514 


56 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  5.-  Short-Term  Liabilities  to  Foreigners  In  Countries  and  Areas 

not  Regularly  Reported  Separately  by  Banks  and  Bankers 


(Position  at  enl  of  calendar  year  in  thouBanas  of  doUara) 


Coiiiti7 


"Other  Bnrope'* 

Albania 

British  HsdltArranean  poeaesslona. 

Bxilsarla 

Xutam  Oomasgr 

Xstoala, 


Hmgaz7 .............. 

Iceland 

Ireland,  Bepublic  of. 

Latvia 

Lithuania. ........... 


L\zzaBLboiirg  ........................... 

MoDaoo... 

Trieste 

"Other  Latin  Aaerloa* 

British  Caribbean  poasessions 

Costa  Bloa 

Xonador 

French  West  Indies  and.  Trench  Ckdana. 
Haiti 


Honduras ....... 

Nicaragua 

Paraguay 

"Other  Asia" 
Afghanistan.... 
British  Malaya. 

BuXIBA.  ......... 

CeyloQ 

Iraq 


Jordan 

LebancD......... 

Pakistan 

Portuguese  Asia. 
Saudi  Arabia.... 


Syria...... 

Vietaan  i/. 


"Other  oogitries 

British  Africa 

Ethopla  (Including  Srltrea). 

nvnoh  Africa. •. 

Liberia 

Libya 

Vent  Zealand 

Portuguese  Africa .....< 

Spanish  Africa 

Tangier. 


1951 


137 
602 
603 
n.a. 
2,672 

975 

3,509 

15,913 

1,326 

577 

11,761 
3,178 
5,580 


1^,593 

8,705 

n,l»38 

761 

10,326 

17,195 
8,262 
5,353 

10,630 
10,801 
9,51*5 
19,187 
12,880 

515 

15,338 

13,116 

2,731 

13  ,20^ 

5,1A8 
7,271* 


1,209 

6,935 

3l*,553 

6,067 

526 

5,167 

1*,256 

201 

21,1*51* 


Hote:     The  infonnatlon  in  this  table  Is  reported  to  the  Treasuiy  Departansnt  as 
of  December  31  of  each  year.     The  totals  »1U  not  agree  with  those  shown 
for  the  oorrespanding  dates  for  "Other  Xurope,"  "Other  Latin  America, 
"Other  Asia,"  ai^  "Other  oowrtrlea"  in  the  regular  aonthly  series  in  the 
"TreaBury  Bulletin."     Beporta  hare  been  requested  only  from  banks  and 


1952 


22k 
1*13 
587 
n.a. 
1,91*7 
996 

12,583 

1,31*0 

556 

l*,97l* 
2,570 
l*,085 

ll*,589 
12,103 
23,71*7 

2,187 
11,625 
15,356 
13,1*33 

l*,997 

3,981* 
12,1*29 
16 ,92^ 
13,926 
ll*,110 

573 

19,278 
ll*,390 

2,830 
15,907 
11,350 

7,658 


1,133 

3,458 

25,653 

10,297 

2,295 

3,1*93 

6,287 

210 

26,680 


1953 


13,1*33 

17,726 

586 

9,31*9 

18,699 

16,005 

5,999 

2,71*5 

8,863 

23,026 

17,096 

13,761* 

901 

23,917 

9,722 

5,311* 

18,510 

20,51*5 
6,923 

1,561* 

9,139 

20,1*89 

U,817 

2,967 

2,071 

1*,997 

158 

36,056 


1951* 


200 

192 

IM 

579 

615 

6lH 

n.a. 

1,237 

1,91*1* 

n.a. 

1,01*3 

1,001 

7,538 

8,877 

11*, 059 

n.a 

1,307 

1,322 

399 

21U 

l*,003 

k,ke6 

3,cei 

5,322 

2,531 

18. 01*2 

2,211 
19,035 

15,313 
21,236 

392 
12,701* 

n.a. 

10,282 

3,579 


n.a. 

9,588 

29,687 

n.a. 
10,032 

755 

16,51*6 

3,806 

1,766 

6l,l»7^ 

21,539 
8,1^0 

1,1*1.0 
n.a. 
ll*,588 
5,622 
n.a. 
2,338 
n.a. 
520 
35,71*6 


1/ 
n.a. 


bankers  In  the  Second  Federal  Beserre  District,   and  countries  hare 
been  ooltted  or  grouped  to  avoid  revealing  individual  accounta  or 
the  foreign  position  of  any  reporting  inatitutiona . 
Prior  to  195!*,  data  represent  liabilities  to  Indochina. 
Hot  available. 
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.CORPORAIIONS  AND  CERTAID  OTHEIR  BUSIKESS-TYPE  ACTIVITIES. 


rinanclal  statements  of  corporations  In  which  the 
United  States  Government  has  a  proprietary  Interest, 
direct  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Government  are  sub- 
mitted quarterly  to  the  Treasury  Department,  In  accord- 
ance with  Budget -Treasury  Regulation  No.  3.  iseued  under 
Executive  Order  No.  8512  of  August  13,  19'+0,  as  amended 
by  Executive  Order  No.  SOS^  of  March  3,  19^2.  Data  from 
these  reports,  adjusted  for  consletency  where  necessary, 
are  complied  In  a  series  of  tables  covering  balance  sheets, 
statements  of  Income  and  expense,   6Uid  statements  of  source 


and   application   of    funds,    which   are    published    In   the 
"Treasury  Bulletin." 

The  balance  sheet  tables  for  December  yi,  195'^j 
appear  In  this  Issue.  They  are  published  for  each  quarter. 
The  tables  on  Income  and  expense  and  source  and  application 
of  funds  are  published  at  six-month  Intervals,  and  cover 
the  periods  ending  June  30  and  December  3I.  They  appear 
In  each  case  In  a  Bulletin  Issue  subsequent  to  that 
carrying   the    corresponding  balance   sheet   data. 
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.  COEPORATIONS  MD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  December  31,  1954 

(In  mini  COB  of  dollara) 


AsCOUQt 

Total 

Corporations 

ActlTltles 

ASSETS 
Cash: 
On  hftod  find  In  banks ••...•..•.■.•...*............•....•... 

110.1* 

1,260.1* 

iB.o 

l'*,53i*.7 

19,575.5 

.227.9 

132.3 

1,669.1* 

-36.5 

10.1 
87.6 

25l*.l 

-33.7 

U,80l*.l* 
-952.1* 

2,967.1* 

.1* 

151.0 

635.0 

2,750.0 

53.3 

■6.1* 

9,053.1* 
-1,007.5 

261.6 

-111.5 

119.1 

269.3 
-11*. 8 

9l*.5 
1*90.9 

18.0 

27.2 

10,1*87.3 

-103.3 

126.1* 
288.2 
-21.3 

9.2 

.1 

73.8 
-.1 

l*,38i*.i* 
-952.1* 

2,638.7 

.1* 

1.0 

52.9 
-6.1* 

3,553.1* 
-990.6 

2l*.8 

-8.8 

108.1* 

123.9 
-6.8 

15.9 

With  TJ.  S.  Treasury 

769.5 

Deposits  with  other  GoremBont  corporations  and.  aeenolea.... 

Loans  reoalTahlet 
(rOTernBent  oox^oratlcna  and  oQivnxti ttn •■..•.••....•.•■•..... 

l'*,507.5 

Others 

9,088.2 

-12l*.6 

Aooonats  and  notes  receivable: 
GoTeximent  corporations  aul  agencies ...................... 

5.9 

Othem .•.•....•....•.••.. 

1,381.3 
-15.3 

Accrued  assets: 

Interest  en  pubUo  debt  ohllgations ....................... 

.9 

OcTenment  corporations  and  agencies ...................... 

87:5 

Others 

180.2 

Less  t  BeeezTe  for  losses ............................... 

-33.7 

1*20.0 

Less :  Jteserve  for  losses ................................. 

Inveslaiisnts : 

Public  debt  obligations  of  the  tinlted  States 

328.7 

Seourltles  of  Government  corporations  and  agencies: 
Tedftral  Hounlng  Adnlnletratlcn  df*benturflfl 

Capital  stock  and  i)ald-ln  surplus  of  Goremment 

corporations 

Other  securities: 

International  Bank  for  Reconstruction  and  Berelopnient  - 
Btock 

150.0 
635.0 

Interoatlonal  Monetary  Fund  -  subscriptions 

Other 

2,750.0 
.5 

Land,  structures,  and  equlpndnt: 

5,500.0 

Less :  Eeserre  for  depreciation. ........................ 

-16.9 

236.8 

-102.8 

10.7 

11*5.5 

-8.0 

Total  assets 

56,326.6 

20,1*13.9 

35,912.7 

(Continued  on  following  page) 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  December  31,  1954  -  (Continued) 

(In  millions  of  dollars) 


Aoooimt 

Total 

Corporations 

Activities 

LTABILn'IKS 
Accounts  payable; 
OoTemment  corporations  and  agemslea 

126.8 
217.0 

87.5 
12.1 

2^3.3 

111.7 
863.1 

14,507.5 

27.6 

1,101.3 

261.9 
2,598.1 

3.9 
169.4 

25.4 

12.0 

118.7 

21.1 
841.9 

9,458.5 

27.2 

1,068.7 

182.0 
2,476.3 

122.9 

47.6 

62.1 

.1 

124,7 

90.6 
21.1 

5,049.0 

.4 

32,6 

79.8 

121.8 

Others 

Accrued  liabilities: 
tJ.  S.  Treasury 

Other  OoTeronant  corporations  and  agencies 

Others 

Trust  and  deposit  liabilities: 
Ooremment  corporations  and  agencies 

Others 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

O^er  OcTermnent  coi^;)oratlons  and  agencies 

Others 

i^f-n^  fmrt  imdlHtrlbnt^.d  (irmllt.B  4 

Other  liabilities  (including  operating  and  liability 

Total  liabilities 

20,157.8 

14,405.1 

5,752.6 

CAFXTAL 
anted  States  Interest: 

Interagency 

151.0 

35,509.6 

1.0 
5,499.5 

150.0 
30,010.1 

Other 

Total  anted  States  Interest 

35,660.6 
508.2 

5,500.5 
508.2 

30,160.1 

PrlTate  Interests 

Total  capital 

36,168.8 

6,008.7 

30,160.1 

Tntjii  l1l^b1llt1f>n  find  rapltnl , 

56,326.6 

20,413.9 

35,912.7 

Paid-in  capital  and  expended  appropriations 

37,162,3 
14,507.5 

4,723.4 
9,458.5 

32,439.0 
5,049.0 

Treasury  loans  to  OoTemment  corporations  and  agencies  ^.. 

Subtotal 

51,669.8 
-  14,507.5 

14,181.9 

37,488.0 
-14,507.5 

Less:   Total  Treasury  loans  as  above  2/ 

Inreetmsnt  of  anted  States 

37,162.3 
-1,501.8 

I4,l8l.9 
777.1 

22,980.5 
-2,278.9 

lamed  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  Interest  Including  Interagency  items.. 

35,660.6 

14,959.0 

20,701.6 

Amounts  due  to: 
ttovemment  corporations 

91.8 

87.5 

186.4 

45.3 
25.4 
18.9 

46.5 

62.1 

167.4 

Government  agencies  reporting 

Ooremmont  agencies  not  required  to  report 

Total  Interagency  liabilities 

365.6 

89.6 

276.0 

Amounts  due  from  (-): 

Interagency  proprietary  Interests 

-151.0 
-70.7 

-108.6 
-86.2 

-1.0 

-45.3 
-46.5 
-80.3 

-150.0 

Crovomment  corporations 

-25.4 
-62.1 

Government  agencies  not  required  to  report ]. 

-5.9 

Total  Interagency  assets 

-416.4 

-173.1 

-243.3 

Book  value  of  U.  S.  Interest  after  exclusion  of  Inter- 
agency Items 

35,609.8 

14,875.5 

20,734.3 

1/  Liabilities  of  Individual  corporations  and  activities  (see  Tables  2 
Mid  3). 


2/  An  asset  of  the  Treasury  under  "Loans  receivable"  (see  Table  3). 
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.COEPORATIONS  AMD  CERTAIN  OTBER  BUSIHESS-TTFE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

December  31,    1954 

(In  millions  of  dollars) 


Cash;  1/ 

On  hand  and  In  banks. 
With  U.  S.  Treasury.. 


.ASSETS 


Deposits  with  other  Govt,  corps,   and  agencies. 
Loans  recelvahle: 

(Joremment  cori>oratlons  and  agencies 

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  caramodlty  loans.... 

Farm  mortgage  loans 

Other • 

To  aid  heme  ovners:  Mortgage  loans,  etc.. 
To  aid  Industry: 

Bailroads 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies.... 

Other 

Other  loans  (not  otherwise  classified)..., 
lass:  Beserve  for  losses 


Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less:  Eeserve  for  losses 

Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations.. 
Goveironent  corporations  and  agencies. 

Others 

Less:  Eeserve  for  losses 


Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials; 

Held  for  use  or  sale 

Less;  Eeserve  for  losses 

Commodities,  supplies,  and  materials  (net) 

Investments: 

Public  debt  obligations  of  the  United  States... 
Securities  of  Govt,  corps,  and  agencies; 

Federal  Housing  Administration  debentures.... 

Cap.  stock  aM  paid-in  siirpl.  of  Govt,  corps. 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock.. 

Other 

Less:     Eeserve  for  losses 

Total  investments  (net) 

Land,   structures,   and  equipment: 


Held  for  use  or  sale 

Less:     Beserve  for  depreciation. 


Land,   structures,   and  equipment  (net). 
Acquired  security  or  collateral 


Less:     Eeserve  for  losses 

Acquired  security  or  collateral  (net). 
Deferred  and  undistributed  charges 


Other  assets. 


Less:     Eeserve  for  losses. 

Other  assets   (net) 

Total  assets 


1*90.9 


18.0 


27.2 


635.5 

363.8 

2,9Uo.3 

13  A 

U5.7 

2,1*60.5 

9.5 
182.3 
136.3 

2.3 

3.7 
863.8 

U8.8 

2,687.1* 

21*. 0 

-103 .3 


Department  of 
Agriculture 


Comnodlty 

Credit 

Corporation 


10,1*11.2 


126.1* 
288.2 
-21.3 


393.3 


9.2 

.1 

73.8 

-.1 


83.1 


l*,38l*.l* 
-952.1* 


3,1*32.0 


2,638.7 

.1* 
1.0 


20.5 
32.1* 
-6.1* 


2,686.6 


3,553.1* 
-990.6 


2,562.8 


21*. 8 
-8.8 


16.0 


108.1* 


123.9 
-6.8 


117.1 


20,1*13.9 


6.1* 
15.1  2/ 


2,91*0.3  2/ 
1*0.6  5/ 


-66.0 
2,9ll*.9 


87.5 
219.2 
-10.6 

296.1 


l*,253.5 
-951.1* 


3,302.1 


201.9 
-1*9.5 

152.1* 


103.5 


8.2 
-3.6 


1*.7 


6,818.0 


Federal 
Crop 

Insurance 
Corpora- 
tion 


21.5 


Departmsnt 

of 

Commerce 


Waterways 
Corporation 


3.3 


5.0 
-2.6 

2.1* 


Department 
of  the 
Interior 


Virgin 
Islands 
Corporation 


.7 


Department 

of 

Justice 


Federal 
Prison 
Industries, 
Inc. 


8.6 


8.6 


1.0 


.1* 
-.1* 


23.9 


12.0 


1.0 


- 

5.1* 
-1.1* 

it.l 

- 

- 

.2 

.k 

.k 

6.6 

Footnotes  at  end  of  Table  3- 


(Continued  on  following  page) 


3.8 


Department 
of  the 
Treaeuiy 


Federal 

Facilities 

Corporation 


2.0 


7.2 


7.2 


U.l* 
-5.2 


6.3 


19.3 


.9 
61.3 


Eeconstructlon 
Finance 

Corporation  (m 
liquidation) 2/ 


5.0 
23.8 


28.8 


- 

79.9 

79.9 

51*3.8 

-1*02.6 


11*1.2 


1.7 


313.8 


53.6 


9.5 

161.1* 

21*. 8 


-29. 1* 


166.1* 


.2 
3.1 


3.3 


2.9 


2.9 


1.0 

20.5 
26.2 
-1*.7 


1*3.0 


.1 


7.7 
-1.7 


6.0 


275.lt 
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Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,    1954  -    (Ck>ntlnuedl 

(In  minions  of  dollars) 

Total 

Separtmsnt  of  Agriculture 

Department 
-    of 

Connsrce 

Department 
of  the 
Interior 

Departaent 

of 

Justice 

Department  of  the 
Treasury 

CooDodity 

Credit 

Corporation 

Federal  Crof 

Insurance 

Corporation 

Aooount 

Inland 

Waterways 

Corporation 

Virgin 

Islands 

Corporation 

Federal 
Prison 
Industries, 
Inc. 

Federal 
FaciUties 
Corpora- 
tion i/ 

Reconstruction 
Finance  Cor- 
poration (in 
liquidation)  \J 

LiABiirms 

Accounts  payable: 
Ckjvemnient  corporatlona  and  agencies. 

^    Q 

0     T 

.1 
8.1* 

8.5 

* 

» 

• 

.2 
1.1 

.1* 
lU.O 
ll+,l+ 

* 
.1 

Others 

169  1+6/         ■''''' 



81.1 

Accrued  liabilities: 
U.  S.  Treasury 

173.3 

• 

» 

1.3 

.1 

25.1+ 

12.0 

U8,7 

156.1 

.5 

86.5 
87.0 

- 

« 

• 
• 
.2 

- 

.1 

5.9 
6.0 

.2 

» 

Government  corporations  and  agencies 

Others 

Total  accrued  liabilities 

- 

* 

.2 

- 

.2 

Trust  and  deposit  liabilities: 

Govemment  corporations  and  agencies ..,,...« 

21.1 
8UI.9 
863.0 

1.5 
21+.0 

.1 

♦ 

- 

* 

- 

.1 
.6 

.7 

18.0 
.6 

18,6 

Others 

Total  trust  and  deposit  liabilities 

25.U 

.1 

- 

* 

- 

Bonds,  debentures,  and  notes  payable: 
U.  S.  Treasury 

9,'+58.5 

27.2 

.1+1/ 
1,068.3 
10,551+. U 

5,532.0 

- 

- 

- 

- 

- 

- 

Other  GoTemnent  corporations  and  agencies: 
Not  guaranteed  by  the  United  States 

Others ; 
Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

Total  bonds,  debentures,   aai  notes  payable 

5,532.0 
80.2 
2,31*5.6  5/ 
8,151.1+ 

100.0 

- 

- 

- 

- 

- 

- 

Deferred  and  undistributed  credits 

182.0 

.2 

1.0 

. 

. 

. 

* 

Other  liabilities  (incl.   oper.  airl  liability  res.) 

2,1+76.3 

.1 

- 

- 

.1 

.3 

1.0 

Total  liabilities 

lU, 1+05.1 

2,11+1.1+ 

980, U 

2,059.'* 

5,181.2 

8.6 

1.0 

.3 

1.3 

21.1+ 

19.9 

CAPITAL 
Paid-in  capital: 

Capital  stock 

27.0 
83.9 

15.0 

32.3 

6.0  8/ 
.8 

5.0 

292.5  2/ 

100.0 

Paid-in  surplus 

Expended  appropriatians 

Total  paid-in  capital 

100.0 

110.9 

27.3 

6.7 

5.0 

292.5 

100.0 

Earned  surplus,   or  deficit  (-): 

Legal  reserves ,, 

190.1 

1,91'+.'* 

-1,276.9 

827.6 
6,008.7 

-1,1*33.1+ 

-1,1*33.'+ 
-1,333.'+ 

-95.9  10/ 
-95.9 

-16,2 

13.0 

- 

1.0 

151+.5 
155.5 

Eeserres  for  contingenolee 

Uhreesrved  surplus,  or  deficit  (-) 

Total  earned  surplus,  or  deficit  (-) 

-16,2 

-•5 

13.0 

Total  capital 

15.1 

11,1 

6.3 

18.0 

292.5 

255.5 

Total  Uabilities  and  capital 

20,1+13.9 

6^818.0 

23.9 

12.0 

6.6 

19.3 

313.8 

275.1+ 

COHTINGIHT  LIABILETBS 

10.6 
2,703.3 

31.3 

- 

- 

.'* 

10.6 

Other !!!!!!!!!!!!! 

DISTRIBOTION  OF  CAPITAL 
United  States  owned: 

Capital  stock 

1,683.5 
980.1+ 

2,059.'+ 
777.1 

5,500.5 

'+57.8 
50.1+ 

508,2 
6,008.7 

100.0 

-l,'+33.'* 
-1,333.'+ 

27.0 

83.9 
-95.9 

15.0 
12.3 

-16.2 
U.l 

6.0 

,8 

-.5 

5.0 
13.0 

292.5 

100.0 

155.5 
255.5 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,   or  deficit  (-) 

15.1 

6.3 

18.0 

292.5 

Privately  owned: 

Capital  stock 

; 

- 

- 

- 

- 

- 

- 

Eimed  surplus 

Total  privately  ovmed 

-1,333.1* 

15.1 

U.l 

6  3 

18  0 

Total  capital 

Paid-in  capital  -  United  States  osned 

■t, 723.1* 

9,'+58.5 

II+, 181.9 

777.1 

li»,959.0 

-l.OU/ 

-82.5 
l'*,875.5 

100,0 
5,532.0 

110,9 

27.3 

6.7 

5.0 

292.5 

100,0 

Treasury  loans  to  Goveminent  corporations 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.   S.  interest  incl.  Interag.   items 
Interagency  items  -  net  due  to,  or  from  (-): 
Government  corporations 

5,632.0 
-1,1*33.1* 

110,9 
-95.9 

27.3 
-16,2 

6.7 
-.5 

5.0 
13.0 

292.5 

100.0 

155.5 

'+,198.6 
-82.8 

15.1 

0 

U.l 

6.3 
.1 

18.0 
» 

1.9 

16,1 

292.5 

♦ 
-'+.5 

255.5 

17.0 

* 

Other  GoveiTOoent  agencies,   excluding  Treasury 
loans  to  Govemment  corporations 

Book  value  of  U.  S,   inter^at  excl.   interag.   items 

'+,115.8 

15.2 

u.l 

6.1* 

288.0 

272.'+ 

Footnotes  at  end  of  Table  3. 

(Continued 

on  following 

page) 
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.COEPOEATIONS  AND  CERTAIN  OTHER  BUSHtESS-TYPE  ACTTVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1954  -  (Continued) 

(In  mllllona  of  dollara) 


Departnent  of  the  Treasiay  -  (Continued) 

Eicport-Iinport  Bank  of  Washington 

Farm  Credit  Administration 

Account 

Smaller 
War  Plants 
Corporation 
(in  liquida- 
tion) 12/ 

War  Baiiage 
Corporation 
(±n  liquida- 
tion) 13/ 

World  War  II 
and  produc- 
tion programe 
in  liquida- 
tion V 

Regular 
lending 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 
emsnded 

RFC  assets 
In  liqui- 
dation 14/ 

Banks 
for 

coopera- 
tives 

Federal 
Fam 
Mortgage 
Corpora- 
tion 

Federal 
Interme- 
diate 
credit 
banks 

ASSISTS 
Cash:  1/ 

- 

- 

■  • 

4.2 
.4 

- 

3-5 

24.9 
1.3 

1.6 

17.8 

With  U.  S.  Treasury 

3.8 

Deposits  with  other  Govt .  corps .  and  agencies .... 

.5 

1.0 

I6.5 

- 

- 

- 

- 

- 

- 

Loans  recelratole: 

1.1 
-.6 

- 

12.2 

118.8  It 
2,648.0  ~ 

-.2 

19.8 

39-4 

361.6 
5.1 

-3.7 

13.4  12/ 

27.2 

Others: 

To  aid  agriculture: 

635-5 

2.2 

Crop,  livestock,  and  ccwnodlty  loans 

: 

- 

To  aid  hone  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

n+hAT-       .   ..............•••■••>■<••• 

- 

- 

To  aid  financial  institutions: 

_ 

- 

- 

Foreign  loans: 

Onaranteed,  held  hy  lending  agencies 

- 

Other  loans  (not  otherwise  classified) 

Less ;  Reserve  for  losses 

" 

Total  loans  receivable  (net) 

.k 

12.2 

2,766.6 

19.8 

39.4 

362.9 

13.4 

664.9 

Accounts  and  notes  receivable: 

.1 

• 

- 

14.2 
-7.8 

6.5 

• 
• 

« 

- 

- 

• 
* 

.1 

. 

1.2 

Less:  Reserve  for  losses 

- 

Tot€LL  accounts  and  notes  receivable  (net) 

.1 

- 

- 

- 

• 

.1 

1.2 

Accrued  assets: 

.1 

- 

.5 

24.3 

.1 

• 

.2 
3-3 

« 

.2 

.2 

• 

Others     •.••«•...• ,,,,,,,,......•.... 

7.0 

- 

Total  accrued  assets  (net) 

.1 

- 

.5 

24.3 

.1 

• 

3.4 

.2 

7.2 

CoBK)dities,  supplies,  and  Materials: 

- 

- 

- 

♦ 

- 

- 

- 

- 

~ 

Less:  Reserve  for  losses 

- 

Comodlties,  supplies,  and  aaterials  (net) 

. 

. 

. 

• 

- 

- 

- 

- 

- 

Investments: 

Public  debt  obligations  of  the  United  States... 
Securities  of  Govt,  corps,  eind  agencies: 

Federal  Housing  Administration  debentures.... 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps. 
Other  securities: 

Banks  and  trust  coopanies  -  preferred  stock.. 

- 

_ 

* 
• 

- 

- 

3-0 
-1.8 

42.7 

- 

61.0 

Less:  Reserve  for  losses 

- 

Total  investments  (net) 

- 

- 

• 

- 

- 

1.3 

42.7 

- 

61.0 

Land,  structures,  and  equipment: 

- 

- 

11.1 
-10.5 

.1 
-.1 

- 

- 

.4 
-•3 

- 

.5 

Less:  Reserve  for  depreciation 

-.5 

Land, struetttres, and  equipment  (net) 

- 

- 

.7 

• 

- 

- 

.1 

- 

- 

.3 

« 

- 

- 

- 

- 

: 

1.3 
-.2 
1.1 

• 

• 

Less :  Reserve  for  losses • •.... 

• 

Acquired  security  or  collateral  (net) 

•3 

- 

- 

- 

- 

- 

• 

- 

Deferred  and  undistributed  charges 

. 

- 

- 

- 

- 

- 

.2 

• 

.4 

- 

- 

•3 
-.3 

3-3 

- 

- 

• 

. 

• 

Less:  Reserve  for  losses 

- 

Other  assets  (net) 

. 

. 

.1 

3.3 

- 

- 

• 

- 

• 

Total  assets 

l.if 

1.0 

36.U 

2,798.9 

19.8 

44.2 

436.8 

15.4 

756.3 

Footnotes  at  end  of  Table  3. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance 


Sheets  of  Corporations  of  the  United  States  Government, 
December  31,   1954  -   (Continued) 

(In  nLlllloaa  of  dollars) 


Account 


LIABUITIXS 
AoeountB  pajrable: 

Oovenaent  corporations  and  agencies. 

Others 

Total  aceou-sts  payable 

Accrued  liabilities: 

0.  S.  TreastU7 

OoTenaent  corporations  and  agencies. 

Others 


Total  accrued  liabilities 

Trust  and  deposit  liabilities; 

GOTerment  corporations  and  agencies. 
Others 


DepartmBnt  of  the  Treasury  -  (Continued) 


Smaller 
War  Plants 
Corporation 
(in  liquida- 
tion) 12/ 


Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  3.  Treasury 

Other  OoTeroisent  corporations  and  agencies: 

Hot  guaranteed  by  the  United  States 

Others: 

Onaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 


Total  bonds,  debentures,  and  notes  payable. 
Deferred  and  undistributed  credits 


Other  liabilities  (inel.  oper.  aad  liability  rea) 


Total  liabilities. 


CAPITAL 


Paid-in  capital: 

Capital  stock. 

Paid-in  surplus 

Expended  appropriations. 


Total  paid-in  capital 

Earned  surplus,  or  deficit  (-): 

Legal  reserves 

Reserves  for  contingencies 

Unreserved  surplus,  or  deficit  (-)... 

Total  earned  surplus,  cr  d-jficlt  (-), 
Total  capital 


Total  liabilities  and  capital. 


coirrrHBERT  liabilities 

Guaranteed  loans 

other 


DISTRIBUTION  OF  CAPITAL 
United  States  ovned; 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  owned 

Privately  owned: 

Capital  stock 

Earned  surplus , 

Total  privately  owned 

Total  capital 


ANALYSIS  OF  niVESTMERT  OF  UHXEED  STATES 

Paid-la  capital  -  United  States  owned 

Treasury  loans  to  Govemnent  corporations 

Total  investaent  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  interest  lad.  Interag.  items 
Interagency  iteas  -  net  due  to,  or  frOB  (-): 

QoTemnieat  corporations 

Other  OoreiTBient  agencies,  excluding  Treasury 
loans  to  Qovemaent  corporations 


Book  value  of  U.  S.  interest  excl.  Interag.  items 


Footnotes  at  end  of  Table  3. 


War  Damage 
Corporation 
(in  liquida- 
tion) 13/ 


38.2 


38.2 


-36.9 
-36.9 

1.4 


38.2 

-36.9 
1-3 


1-3 


38.2 


38.2 
-36.9 


1.3 
-.5 


World  War  II 
and  produc- 
tion programs 
In  liquida- 
tion      kj 


Erport-Iaiport  Bank  of  Washington 


1.0 


1.0 


1.0 


1.0 


1.0 


1.0 

1.0 

1.0 

-1.0 


Regular 
landing 
activi- 
ties 


3-9 


3.9 


1,311.5 


1,311.5 


1.0 


Defense 
Production 
Act  of 
1950,   as 
amended 


RFC  assets 
m  liqui- 
dation ll»/ 


19-5 


122.21^ 


1A38.7 


2l».01^ 


1,000.0 


24.0         1,000.0 


12.0 


36.0 


36.4 


330.5 
29.6 


19-5 

- 

^ 

19.5 

360.2 


1,360.2 


2,798.9 


24.0 
12.0 


36.0 


36.0 


24.0 


24.0 
12.0 


36.0 

-I6.5 

.2 


19.7 


1,000.0 

360.2 


1,360.2 


1,360.2 


1,000.0 
1,311.5 


2,311.5 
360.2 


2,671.7 


2,671.7 


19.8 


19.5 


19.5 
.3 


19.8 


19.8 


(Continued  on  following  page) 


42.0 


42.0 


42.5 


Farm  Credit  AdmlnlBtratlon 


Banks 
for 

coopera- 
tives 


1.7 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


27.2 
156.0 


183. 2 

.2 

- 

185.2 

1.61^ 


169.9 


1.6  169.9 


1.7 


44.2 


20.3 

8.1 

53.3 


81.7 


251.6 


1.6 

.1 
1.7 


1.7 


1.6 
42.0 


43.6 
.1 


43-7 


44.1 


436.8 


150.0 
72.1 


222.1 


19.9 
9.6 


29.5 


251.6 


150.0 


150.0 
72.1 


222.1 

27.2 

.8 


250.2 


14.8 


14.8 


14.8 


15.4 


14.8 
14.8 


14.8 


14.8 
14.8 


14.8 


Federal 
Interns - 
dlate 
credit 
banks 


3-8 

3.8 

• 
.4 

.4 

640.3 


640.3 


645.5 


60.0 
1.4 


61.4 


17.0 
32.4 


49.4 


110.8 


756.3 


60.0 
1.4 

49.4 


110.8 


110.8 


61.4 


61.4 
49.4 


110.8 


-27.2 


83.6 
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.COKPOEATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIYITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
December  31,  1954  -  (Continued) 

(In  Billions  of  dollars) 


Pam  Credit 
Administra- 
tion - 
(Continued ) 


Account 


'SSETS 

Cash;  1/ 

On  hand  ard  In  banks  

With  0.  S.  Treasury  

Deposits  with  other  Oovt.  corps,  and  agencies 
Loans  receivable  s 

Government  corporations  and  agencies 

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations  

Cooperative  associations  

Crop,  livestock,  and  camodity  loans  ... 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc. 
To  aid  industry*. 

Railroads  

Other  

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Banks • ' 

Insurance  companies •.....• •■ 

Mortgage  loan  eompaniss  

Foreign  loans: 

Guaranteed,  held  by  lending  agencies  .. 

Other 

Other  loans   (not  otherwise  classified)   .. 

Less:     Reserve  for  losses  

Total  loans  receivable   (net ) 

Accounts  and  notes  receivable ; 

Qovemraent  corporations  and  agencies 

Others  

Less:  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net)  . 
Accrued  assets: 


Production 

credit 

corporations 


Federal 
Deposit 
Insur- 
ance 
Corpora- 
tion 


.7 
.2 


Housing  and  Home  Finance  Agency 


2.6 


Interest  on  public  debt  obligations  . 
Government  corporations  and  agencies 

Others  

Less:     Reserve  for  losses  ......... 

Total  accrued  assets   (net )   


Commodities,   supplies,  and  materials: 

Held  for  use  or  sale 

Less:     Reserve  fcr  losses .....•■ 

Commodities,  supplies,  and  materials  (net)  ..., 

Investments: 
Public  debt  obligations  of  the  United  States  .. 
Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures  ... 

Cap.   stock  and  paid-in  surpl.   of  Govt,  corps, 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock  , 

Other 

Less:     Reserve  f<r  losses 


Total  investments    (net ) 

Land,   structures,  and  eqiilpnent: 

Held  for  use  or  sale 

Less:     Reserve  for  depreciation  .... 
Land,   structures,  and  equlpnent   (net) 

Acquired  security  or  collateral 


Less:     Reserve  for  losses  ............ 

Acquired  security  or  collateral  (net) 


Deferred  and  undistributed  charges 
Other  assets 


Federal 
National 
Mortgage 
Association 

12/ 


2.2 


.1 


4.7 


.2 


a.9 


3.2 


45.1 


.2 

-.2 


liBSs:     Reserve  for  losses 
Other  assets   (net ) 


Total  assets 


Footnotes  at  end  of  Table  3. 


4.7 


1,624.2 


1,624.2 


7.9 
-6.9 


1.1 


46.4 


1,632.8 


.1 
93.5 


Hcoe  Loan  Bank  Board 


Federal 
hone 
loan 
banks 


2,460.5 


1.4 


2,461.9 


6.2 
1,4 


7.6 


.1 
8.9 


8.9 


.4 


.4 


.4 
-.2 


.2 


7.5 


7.5 


2,580.1 


30.6 
16.1 


Federel 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


3.7 
863.8 


867.5 


3.2 
1.9 


5.1 


641.2 


6a.2 


1,560.6 


1.5 


.7 


227.7 


Publlo 
Housing 
Adminis- 
tration 
20/ 


5.5 
5.5 


227.7 

.1 

-.1 

- 

- 

- 

.2 

« 
• 

• 

235.5 

.3 
17.9 


Panama 
Canal 
Comp 
21/ 


111.5 


1.8 
-1.1 


31-2.1 


-2.9 


108.1 


338.3 


4.9 
21.1 


Saint  Lawrence 
Seaway  Develop- 
ment Corpora- 
tion 


Tennessee 

Valley 

Authority 


1.8 

* 

1.5 
1.7 

♦ 

1.8 

3.2 

. 

r.7 
-.1 

- 

1.7 

- 

- 

13.2 

-.6 

- 

12.7 

- 

- 

_ 

- 

- 

- 

_ 

- 

• 

- 

_ 

- 

« 

- 

123.5 
-27.1 

''04.2 
-283.0 

96.4 

421.3 

- 

- 

- 

- 

- 

- 

» 

1.5 

111.0 

.4 

171.0 


2?. 8 

10.8 

-.2 


34.5 


.4 


465.1 


• 

29.5 

-.4 

29.1 

.6 


1.3 


1,949.0 
-209.5 


1,739.4 


.4 


1,974.5 


(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  0THE3?  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of   the  United  States  Government, 
December  31,    1954  -   (Continued) 

(In  millions  of  dollars) 


Account 


Farm  Credit 
Administra- 
tion - 
(Continued ) 


Production 

credit 

corporations 


Federal 
Deposit 
Ins<ir- 
ance 

Corpora- 
tion 


Housing  and  Hone  Finance  Ageno/ 


Federal 
National 
Mortgage 
Association 

12/ 


Hobs  Loan  Bank  Board 


Federal 
hooe 
loan 
banks 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion  


Public 
Housing 
Adminis- 
tration 
20/ 


Panama 
Canal 
Company 
21/ 


Saint  Lawrence 
Seaway  Develop- 
ment Corpora- 
tion 


Tennessee 

Valley 

Authority 


LIABILITIHS 


Aooounts  payable: 


Qovemnent  corporations  and  agencies 
Others 


Total  accounts  payable  .............. 

Accrued  liabilities: 

U.  S.  Treasury 

Oovemment  corporations  and  agencf^s 

Others 

Total  accrued  liabilities  

Trust  and  deposit  liabilities  j 

Oovemment  corporations  and  agencies 

Others 


Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable; 

U,  S.  Treasury 

Other  Government  corporations  and  agencies: 
Not  guaranteed  by  the  United  States  

Others : 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States  ....... 

Total  bonds,  debentures,  and  notes  payable  .. 
Deferred  and  undistributed  credits  


Other  liabilitips   (Incl.  oper.  and  liability  res.) 


Total  liabUltles 


Paid-lr.  capital: 


CAPITAL 


Capital  stock 

Paid-in  surplus , 

Expended  appropriations  , , 

Total  paid-in  capital   

Earned   surplus,  or  deflcjt    (-); 

Legal  reserves 

Reserves  for  contingencies 

Unreserved  surplus,  or  deficit   (-)  ., 

Total  earned   surplus,  or  deficit    (-) 

Total  capital   

Total  liftbilltles  and  capital  


CONTDIO^Wr  LIABUJTIFS 

Guaranteed  loans  

Other , 


DISTRIEIITION  OF  CAPITAL 
United  States  owned ; 

Capital  stock  , 

Paid-in  surplus ,, 

Bcpended  appropriations  

Earned  surplus,  or  deficit   (-)  ,.,. 

Total  United  States  owned   

Privately  owned: 

Capital  stock 

&imed  surplus  .....•.•••««.••....• 

Total  privately  owned  ............. 

Total  capital  


ANALYSIS  OF  DIVTSTVEHT  OF  UNITFD  STATES 

Paid-in  capital  -  United  States  owned  

Treasury  loans  to  Oovemment  corporations ., 

Total  Investment  of  the  United  States  

Earned  surplus,  or  deficit   (-),  U.   S.   share  

Book  value  of  U.  S.  Interest  incl.  Interag.  items 
Bnteragenoy  items  -  net  due  to,  or  from  (-): 

'    Oovemment  corporations , 

Other  Oovemment  agencies,  excluding  Treasury 

loans  to  Oovemment  corporatlonB 

Book  value  of  U.   S.   Interest  excl,   Interag.   items 


A.6 


17.5 


1.4 


.9 


23.3 
1.1 


.9 


24.4 


7.5 


4.6 

2.8 

2.8 

» 
802.5 

17.5 


1.4 


9.0 
7.0 


.3 


16.0 


.3 
1.3 


7.5 


802.5 


2.1 


2,448.5 


2,448.5 


90.0 


272.0 


272.0 


88.6 


90.1 


2,480.9 


3J.7 


31.7 


14.0 
U.O 
45.8 


31.7 

U.O 

45.8 


45.8 


31.7 


31.7 
14.0 


45.8 


45.8 


22/ 


92.8 


92.8 


1,542.7 


6.3 


1,542.723/ 


6.3 


1,542.7 


99.2 


1,632.8 


5,S80.1 


2R.1 


1,5^.7 


92.8 


6.3 


1,542.7 


99.2 


1,54:?.? 


99.2 


92.8 
2,448.5 


1,542.7 


2,541.3 
6.3 


1,542.7 


1,542.8 


Footnotes  at  end  of  Table  3. 


itiin.l 


16.6 


1,081.9 


- 

9.5 

♦ 

30.3 

90.0 


2,3_ 


111.0 


- 

.2 

2.7 

22.3 

437.9 


66.8 


1.0 
225.5 
232.6 


366.9 


437.9 


66.8 


459.0 


22.1 

3.2 

15.5 


40.8 


478.7 


1,560.6 


- 

437.9 

40.8 

478.7 

478.7 


2,564^3 


U7.6 
10.9 


-231.7 


158.5  24/ -231.7 


225.3 


235.5 


66.8 
158.5 


225.3 


225.3 


66.8 


66.8 
158.5 


225.3 


,7 


226.0 


227.3 


338.3 


366.9 

75.9 

75.9 

442.8 

465.1 

2,643.3 


1.0 

225.5 

232.6 

-231.7 


366.9 
75.9 


227.3 


442.8 


227.3 


442.8 


459.0 
90.0 


366.9 


549.0 
-231.7 


366.9 
75.9 


317.3 


.3 


317.7 


442.8 


8.3 


451.1 


1.0 


1.3 


1.3 


1.0 


1.0 


1.0 


1.0 


.3 
42.9 


43.2 


.1 

1.8 

9.2 

U.2 


.4 
.4 


U.O 


14 

.0 

.9 

- 

70 

.1 

45.4 
1,742.1 


1,787.5 

116.9 

116.9^ 

1,904.4 

1.974.5 


45.4 

1,742.1 

116.9 


1,904.4 


1.904.4 


1,787.5 
14.0 


1,801.5 
116.9 


1,918.4 


-21.1 


1.897.2 
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__ CORPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES, 


Table  3.-  Balance  ^eets  of  Certain  Buelnese-Type  Activities  of  the  United  States 

Government,  December  31,  1954 

(In  mllllona  of  dollars) 


Department  of  Agriculture 


Farmers' 
Home 
AdxolnlB- 
tratlon 


Slsexiter  Loans, 
etc.,  EeTOlTlng 
Funi,  Fanners' 
Eonie  Adjnlnis- 
tratlon 


Rural 
Electri- 
fication 
Adminis- 
tration 


Departaaent 
of  the 
Anqr 


Guaranteed 
loans  (World 
War  II) 


Department 
of 


Federal  Mari- 
tlme  Board  and 
Maritime  Ad- 
ministration 


Department 
of  Health, 
Education, 
and  Welfare 


Office  of 
Slucatlon: 
Loans  to 
students 


ASSETS 
Cash;  1/ 

On  hand  az3d  In  hanks .....•...•.•.•.......•.•.< 

With  n.  S.  Xrea8\a7 , 

Loans  recelTahle: 

Gorenunent  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  llTestock,  and  ccaaDodlty  loans , 

Farm  nortgege  loans 

Other 

To  aid  home  ovners :  Mortgage  loans ,  etc . . . , 
To  aid  Industry: 

Ballroads 

Other , 

To  aid  States ,  Territories ,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified)..... 
Less :  Beserre  for  losses 

Total  loans  recelrahle  (net) , 

Accounts  and  notes  recelTeblet 

GoTemnsnt  corporations  and  agencies 

Others 

Less :  Beserve  for  losses 

Total  accounts  and  notes  recelrahle  (net)..,. 

Accrued  assets: 

Interest  on  puhllc  debt  obligations 

Government  corporations  and  agencies 

Others 

Less :  Beserve  for  losses 

TotcO.  accrued  assets  (net) 

Comiiodltles ,  supplies,  and  materials 

Inrestments: 

Public  debt  obligations  of  the  United  States. 
Seoiffltles  of  OoTerrnnent  corporations: 
Capital  stock  and  paid-in  surplus  of 

Gorenment  coz-poratlona 

Other  seourltles: 

International  Bank  for  Beconstruotlon  and 

Development  -  stock 

International  Honetaiy  Fund  -  subscriptions 

Other 

Less :  Beserve  for  losses 

Total  Investments  (net) 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

Less:  Beserve  for  depreciation 

Total  land,  structures,  and  equipment  (net).. 

Acquired  security  or  collateral 

Less :  Beserve  for  losses 

Total  acquired  seoin^ty  or  collateral  (net).. 
Deferred  and  undistributed  charges 

Other  assets 

Less:  Beserve  for  losses 

Total  other  assets  (net) 

Total  assets 


15.9 
769.5 


l't,507.5 


328.7 


150.0 


.2 

33.8 


.1 


86.0 
615.2 

16. 1* 
6llf,5 

2,229.2 

Mt6.3 

- 

2.1 

_ 

237.5 
135. 1* 
5,19'*.3 
11(2.1 
-12V.6 

-88.5 

23,1*71.0 

^us.k 

5.9 

1,381.3 

-15.3 

.7 

-.3 

1,371.9 

.k 

.9 

87.5 

180.2 

* 
55.1 

-33.7 

-33.1 

23l*.9 

22.0 

1(20.0 

* 

1.2 


635.0 

2,750.0 
.5 

- 

3,86i(.2 

1.2 

5,500.0 
-16.9 

2.1* 
-2.3 

5,'»83.1 

.1 

236.8 
-102.8 

.8 

131*. 0 

.8 

10,7 

• 

11*5.5 
-8.0 

2.8 
.2.0 

137.1* 

.7 

35,912.7 

601.9 

6.2 


69.6 


-15.1 


5l*.5 


2.1 
-.5 


1.6 


.3 
-.2 


62.1* 


.8 
7.1* 


2,225.8 


5.1 


-2 

.8 

2,223 

.0 

- 

- 

- 

5.1 


10i*.9 


10J*.9 


2,336.6 


5.1 


2.6 
26l*.8 


3.6 
326.5 


330.1 


1*.0 


1*.0 


1*5.9 


i*,798.1 


i*,798.1 


7.8 


7.8 


5, 1*51*. 1 


1.0 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 


April  1955 


67 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,    1954  -    (Continued) 

(in  milllona  of  dollars) 


Account 


Department  of  Agriculture 


Farmers' 
Home 
Adminis- 
tration 


Disaster  Loans, 
etc . ,  Eevolvlng 
Fund,  Farmers* 
Home  Adminis- 
tration 


Rural 
Electri- 
fication 
Adminis- 
tration 


Department 
of  the 
Aimy 


Guaranteed 
loans  (World 
War  II) 


Department 

of 

Commerce 


Federal  Marl 
tljne  Board  and 
Marltljne  Ad- 
ministration 


Department 
of  Health, 
Education, 
and  Welfare 


Office  of 
Education: 
Loans  to 
students 


LIABILmE 

Aocovmta  payable: 

GoTemment  corporations  and  agencies ........ 

Others 

Total  accounts  payable 

Acomed  liabilities: 

U.  S.  Treasury , 

Other  GoTenment  oorporatlois  and  agencies... 
Others 

Total  accrued  liabilities 

Truflt  and  deposit  liabilities: 

Goremnent  corporations  and  agencies 

,  Others 

Total  trust  and  deposit  liabilities 

Bcods,  debentures,  and  notes  payable; 

U.  S.  'SreoBvarj 

OUier  Government  corporations  »"^  agencies: 

Guaranteed  by  the  United  States 

Others ;  Guaranteed  by  the  United  States 

Total  bonds ,  debentures ,  and  notes  payable . . . 

Deferred  and  undistributed  credits. 

Other  liabilities  (including  reserres) 

Total  liabilities 

HiOHOSrAET  QfTEBESI 

Expended  appropriations 

Ereese  of  Income,  or  expense  (-),  cunolatlTe . . . 

Total  proprletaiy  Interest 

Total  llabllltlss  and  proprietary  Interest 

ctiNTjjujgrr  UABrurrES 

Guaranteed  loans 

Other .....'. 

AHAizsis  OF  uiTEsoaan'  or  dhited  states 

Expended  appropriations 

Treasury  loans  to  GoTemment  corporations 

Het  Investment  of  Bhlted  States 

Excess  of  Income,  or  expense  (-) 

Book  value  of  Utalted  States  Interest  Incli^Llng 

Interagency  Items 

Interagency  Items  -  net  amounts  due  to,  or 
from  (-); 

Agencies  reporting,  excluding  Treasury  loans, 
other  Government  agencies  and  corporations ... 

Book  value  of  Chlted  States  Interest  after 
excluslcD  of  Interagency  Items , 

Footnotes  at  end  of  table. 


122.9 
U7.6 


170.5 


62.1 

.1 

12l».7 


186.8 


90.6 
21.1 


.7 
.8 


111,7 


1.5 


5,049.0 

.If 
32.6 

5,o8e.o 

79.8 

121.8 

5,752.6 


32,1*39.0 
-2,278.9 

30,160.1 


166.  U 


35,912.7 


397.2 
70.8 


32,1*39.0 
-9,'*58.5  21/ 


22,980,5 
-2,278.9 


20,701.6 


32.7 


20,73'*. 3 


166.1* 


168.0 


555.1 
-121.2 


1*33 .9 


601.9 


67.2 


555.1 
166.1* 


721.5 
-121.2 


600.3 


601.0 


6.8 


6.8 


6.8 


113.5 
-57.9 


55.6 


62.1* 


113.5 


113.5 
-57.9 


55.6 


55.6 


.1 
.1 


.1 


2,lW*.7 


2,li*l*.7 


• 

- 

2,11*5.3 

228.8 
-37.5 

191.3 

2,336.6 


228.8 

2,ll*J*.7 


2,373.1* 
-37.5 


2,336.0 


2,336.2 


(Continued  on  follovlng  page) 


- 

- 

- 

- 

5.1 

5.1 

5.1 


5.1 


5.1 


5.1 


5.1 


71.8 
2l*.0 


95.7 


113.1 


113.1 


.5 
2.6 


3.0 


- 

- 

15.7 

227.5 

5,226.6  26/ 

5,226.6 

5, 1*51*. 1 


1.3 


5,226.6 


5,226.6 


5,226.6 


68.6 


5,295.3 


1.0 
-.2 


.8 


1.0 


1.0 
-.2 


.8 


1.0 


i 
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.CORPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYFE  ACTIYITIES. 


Table  3.-  Balance  Sheets  of  Certain  Bu8lnese-Type  Activities  of  the  United  States 
Government,   December  31,   1954  -    (Continued) 


(In  mllllaDa  of  dollars) 


Account 


ASSETS 
Cash:  1/ 

On  hand  and  in  banks   

With  U.  S.  Treasuiy  

Loans  receivable: 


GovBiTjiient  corporations  and  agencies  ...... 

Others  t 

To  aid  agriculture: 

Agricultural  credit  corporations  •••••• 

Cooperative  associations  •••••••••••••• 

Crop,  livestock,  and  oonmodity  loans  .. 

Farm  Bortgage  loans 

Other 

To  aid  home  ouners:  Mortgage  loans,  etc. 
To  aid  Industry; 

Railroads • 

Other  

To  aid  States,  Territories,  etc 

Foreign  loans •. 

Other  loans  (not  otherwise  classified)  .. 

Less:  Reserve  for  losses 

Total  loans  receivable  (net) 


Accounts  and  notes  receivable  t 

Government  corporation5  and  agencies  

Others 

Less:  Reserve  for  losses 

Total  aecotmts  and  notes  receivable  (net) 
Accrued  assets: 


Department  of  the  Interior 


Indian 
loans 


10.3 
-.8 


Puerto  Bico 
Beconstructlon 
Administration 
(in  liquida- 
tion)  


.1 


Department  of  the  Treasury 


9.5 


Interest  on  public  debt  obligations  , 
Oovemnent  corporations  and  agencies 

Others  

Less;     Reserve  for  losses 

Total  accrued  assets  (net) 


Commodities,   supplies,  and  materials 

Investments : 

Public  debt  obligations  of  the  United  States  . 
Securities  of  fjovemment  corporations: 
Capital  stock  and  paid-in  surplus  of 

Government  corporations   

Other  securities; 

International  Bank  for  Reconstruction  and 

Dovolopmetrt  -  stock 

International  Monetary  Fund  -  subscriptions 

Other 

Less:     Reserve  for  loss. j 


3.3 


1.4 
-.9 


3.8 


Total  investments  (net) 

Land,  structures,  and  equipment; 

Held  for  use  or  sale 

Less:  Reserve  for  depreciation  

Total  land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral  

Less:  Resei-ve  for  losses • 

Total  acquired  security  or  collateral  (net) 
Deferred  and  undistributed  charges  


Other  assets 


Less :  Reserve  for  losses 
Total  other  assets  (net)  . 


Total  assets 


9.5 


i.3 


MlBcellansous 
loans  and 
certain  other 
assets 


U,5Cr7.5  28/ 


Federal  ClTll 
Defense  Act 
of  1950, 
6B  ameoilod. 


2.1 

27.5 

1.9 

3,570.4  29/ 


18,109.4 


1,000,0  22/ 


1,000.0 


87.5 


87.5 


635.0 
2,750.0 


3,385.0 


3.7 
-3.7 


22,581.9 


Farm 
Credit 
Adminis- 
tration 


Agricul- 
tural 
Marketing 
Act 


Foreign  Operations 
Admlnlatratlon 


Guaranty 
prograB 


7.4 


2.3 


.1 


Loan 

program 


4.9 


150.0 


2.4 


150.0 

- 

- 

« 

♦ 

- 

- 

- 

150.1 

1,623.9 


1,623.9 


1.1 


1.1 


Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,     December  31,    1954  -    (Continued) 

(In  millions  of  dollars) 


Aoootnt 


LIABILITIES 


Accounts  payable: 


GovEmiiient  corporations  and  agencies 
Others  


Total  accounts  payable 
Accrued  liabilities: 


tJ.   S.  Treasury 

Other  Oovemnent  corporations  and  agencies 
Others 


Total  accrued  liabilities  ... 
Trust  and  deposit  liabilities: 


Oovemment  corporations  and  agencies 
Others  


Total  trust  and  deposit  liabilities  

Bonds,  debentures,   and  notes  payable: 

U.   S.  Treasury 

Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States  , 

Others;  Guaranteed  by  the  United  States  ... 

Total  bonds,  debentures,  and  notes  payable  , 

Deferred  and  undistributed  credits  

Other  liabilities  (Including  reserves)  

Total  liabilities  


PROPRIETARY  INTlTiEST 
Expended  appropriations  ..................... 

Excess  of  Income,  or  expense  (-),  cumulative 

Total  proprietary  interest  

Total  liabilities  and  proprietary  Interest  .. 


CONTDIGHIT  LIABILITIES 

Guaranteed  loans , 

Other 


ANALYSIS  OF  INVESTMFJIT  OF  UNITED  STATES 

Qtpended  appropriations 

Treasury  loans  to  Qoverranent  corporations  .... 

Net  investment  of  United  States , 

Excess  of  income,  or  expense   {-)  .,,.,,. 


Book  value  of  United  States  interest     including 
Interagency  items   

Interagency  items  -  net  amounts  due  to,   or 
from  (-): 
Ag^cies  reporting,  excluding  Treasuiy  loans  . 
Other  Qovermnent  agencies  and  corporations  ... 

Book  value  of  United  States  interest     after 
exclusion  of  interagency  items 


Footnotes  at  end  of  table. 


Deparbnent  of  the  Interior 


Indian 
loans 


Puerto  Elco 
Reconstruction 
Adnlnistratloa 
(in  liquida- 
tion) 


11.3 
-1.6 


9.5 


9.5 


11.1 


U.l 
-1.6 


9.5 


9.5 


Departaasnt  of  the  Tt«aaury 


Hiscellajoeoua 
loans  and 
certain  other 
assets 


87.5 


87.5 


61.8 
-57.7 


4.1 


4.? 


61.8 


61.8 
-57.7 


4.1 


.1 


87.5 


Federal  Civil 
Defense  Act 
of  1950, 
as  amended 


22,494.4  31/ 


22,494.4 


22,581.9 


22,494.4 
-U,507.5 


7,986.9 


4.2 


7,986.9 

-62.1 
62.1 

7,986.9 


2.3 


2.3 


Farm 
Credit 
Adminis- 
tration 


Agricul- 
tural 
Marketing 
Act 


2.3 


.1 


.1 


2.4 


2.1 


2.3 


2.3 
.1 


2.3 


2.4 


(Continued  on  following  page) 


- 

- 

- 

- 

464.3 
-314.1 

150.1 

Foreign  Operations 
Administration 


G-uaranty 
program 


150.1 


464.3 


464.3 
-314.1 


150.1 


-150.0 


.1 


6.0 


6.0 


Loan 
program 


7.3 


13.6 


-6.2 


-6.3 


7.4 


6.0 


6.0 
-6.2 


-.2 


46.1 


48.3 


1,201.9 


1,201.9 


1,250.0 


421.0 
-41.1 

379.9 


1,629.9 


421.0 
1,201.9 


1,622.9 
-41.1 


1,581.8 
48.1 


1.629.9 
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CORPORATIONS  AND  CERTAIN  OTHKR  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,  1954  -  (Continued) 

(In  miniona  of  doUeofl) 


General  Sorrtces 

Bousing  and  Ecbds  Finance  Agency 

Administration 

Office  of  the  Administrator 

Account 

Abaca      ^^^^  ^"^"^ 
„^^      Administration 

":™L„     (in  nqulda- 

^7«™"    lion) 

Federal 
Housing 
Adminis- 
tration 

Housing  loans 
for  educational 
Institutions 

Public     Eevolvlng  fund 
facility    (liquidating 
loans      programs) 

Urban 

renewal 

fund 

ASSETS 

Cash:  1/ 

On  hand  and  In  banJc8 

6.6 

. 

l»5.8 

.1 
1.9 

- 

■3 
65.2 

* 
3.7 

With  I) .  S .  Treaaury 

Loan*  receivable; 

- 

8i».9 

W.3 
-1.3 

6U.9 
-.1 

- 

10. i» 

5.8 
If. 5 

62.5 
-1.8 

- 

Government  corporation*  and  agencies 

Others: 

To  aid  agriculture: 

- 

. 

. 

Crop,  livestock,  and  coMKdlty  loans 

- 

Other •  

To  aid  borne  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

kk.Z 

Foreign  loans 'IT'In 

-•9 

_ 

8U.9 

1*7.0 

6lf.8 

- 

81.3 

1»3.2 

Accounts  and  notes  receivable; 

« 

.2 

.2 

• 
3.8 

- 

- 

•9 
7.1 
-1.6 

- 

Oovemment  corporations  and  agencies 

Others 

Less:  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net) 

Accrued  assets: 

- 

•3 

.2 

3-9 

- 

- 

6. It 

. 

.6 

.6 

.6 

» 

- 

.9 

« 

- 

Interest  on  public  debt  oDiigaT;ionB 

1.1 

Others 

Less:  Reserve  for  losses 

• 

_ 

.6 

.6 

.6 

- 

.9 

1.0 

r _..  1 1 1 1 J  n  miTmllefl  and  materials •••■>•••< 

i*.8 

- 

- 

- 

- 

- 

- 

Investments: 

Public  debt  obligations  of  the  United  States 

Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

- 

327.2 
•5 

- 

- 

- 

- 

Other  securities: 

International  Bank:  for  Reconstruction  and 

- 

International  Monetary  Fund  -  subscriptions... 
Other 

- 

Less :  Reserve  for  losses 

_ 

327.7 

- 

- 

- 

- 

Land,  structures,  and  equiiment: 

13-1 
-6  0 

.1 

2.1 

-1-3 
.8 

- 

- 

631.1 
-.2 

. 

Held  for  vise  or  sale 

- 

Less:  Reserve  for  depreciation 

Total  land,  structures,  and  equipment  (net) 

7.1 

.1 

- 

- 

630.9 

- 

. 

- 

218.3 
-99.0 

- 

. 

.1 
-.1 

• 
•3 

- 

Less:  Reserve  for  losses 

ToteLL  acquired  security  or  collateral  (net) 

- 

119.3 

- 

- 

== 

Deferred  and  undistributed  charges 

- 

.1 

- 

- 

35.fi 
-5.5 

30.2 

- 

, 

. 

.1 

- 

- 

" 

Total  assets 

18.7 

85.9 

5'*5.2 

67.4 

- 

815.5 

i»8.l 

»An4-n.^+Aa  a^  AnA     D^  -t&ble  . 

(Continue 

d  on  following 

page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITrES. 


Table  3.- 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,  1954  -  (Continued) 


) 

(In  millions  of  dollars) 

I 

General  Services 
Adiulnlstration 

Housing  and  Home  Finance  Agency 

Federal 
Housing 
Adminis- 
tration 

Office  of  the  Administrator 

Abaca 
fiber 
prcwram 

Public  Works 
Administration 
(m  liquida- 
tion) 

Housing  loans 
for  educational 
institutions 

Public 

facility 

loans 

Eevolving  fund 

(liquldatlAP; 

programs) 

Urban 

reneval 

fund 

LIABILITIES 
Accounts  payable: 

1.1 

- 

.1 

. 

- 

5-1 

Others >*.• .........•.••...,•...•• 

- 

1.1 

- 

I*.? 

- 

- 

5.1 

- 

Accrued  llabUltles: 

U.  S.  Treasury 

.9 

- 

.1 

.7 

•7 
.3 

• 

• 
.2 

,k 

Other  GoTemment  corporations  and  agencies 

Total  accrued  liabilities 

.9 

- 

.8 

.9 

« 

.3 

•5 

Trust  and  deposit  llabUltles: 
GoTerxment  corporations  and -agencies 

- 

- 

1-3 
10.6 

- 

- 

1.5 

~ 

- 

Total  trust  and  deposit  liabilities 

- 

- 

11.9 

- 

- 

1.5 

■ 

Bonds,  debentures,  and  notes  payable: 

U .  S .  Treasury 

- 

- 

.1* 
32.6 

66.5 

- 

- 

48.0 

Other  OoTemment  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others :  Guaranteed  by  the  United  States 

" 

- 

Total  bonds,  debentures,  and  notes  payable 

- 

- 

33.0 

66.5 

- 

- 

1«8.0 

^''ferr^d  and  undtatrlhutpd  credits 4 

- 

- 

78.2 

.1 

- 

.6 

•5 

Other  llabUltles  (including  reserres) 

- 

- 

79-9 

- 

- 

.1 

. 

Total  llabUltles 

1.9 

- 

208.2 

67.6 

• 

7.5 

49.0 

PROPRIETARI  DTTEREST 

17..18/ 

1,672.5 
-1,586.7 

17.5 
319.5 

-.1 

• 

1,013.8 
-205.8 

Excess  of  incoae,  or  expense  (-),  cuaulatlve 

21.3 
-22.2 

Total  proprietary  Interest 

16.8 

85.9 

337.0 

-.1 

• 

808.0 

-.9 

Total  llabUltles  and  proprietary  interest 

18 .7 

85.9 

51*5 .2 

67.4 

- 

815.5 

1»8.1 

Guaranteed  loans ^  ^  * 

- 

- 

3.6 

- 

- 

- 

Other 

15.8 

- 

Expended  appropriations 

n.k 

1,672.5 

17.5 

66.5 

- 

1,013.8 

Treasury  loans  to  GOTemment  corporations 

21.3 

kS.O 

Net  investaent  of  United  States 

17.1* 
-.6 

1,672.5 
-1,586.7 

17.5 
319.5 

66.5 
-.1 

« 

1,013.8 
-205.8 

69.3 

Excess  of  lnco»e,  or  expense  (-) 

-22.2 

Book  value  of  United  States  Interest  including 
interagency  Items 

16.8 

• 

85.9 

337.0 
1.8 

66.4 

.7 

* 

808.0 

• 
-.9 

fromT-): 

Agencies  reporting,  excluding  Treasury  loans 

Other  GoTernsent  agencies  and  corporations 

47.1 
.4 

Book  value  of  United  States  interest  after 
exclusion  of  interagency  iteas 

16.8 

85.9 

338.8 

67.0 

« 

807.1 

47.4 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  BuslnesB-Type  Activities  of  the  United  States 
Government,  December  31,  1954  -  (Continued) 

(In  mllliona  of  dollars ) 


anall  Business 
Aamlnlstratlon 

Veterans 

'   Arlmlnlstration 

Defense  Production  Act 
of  1950,  as  amended 

Account 

Lending 
operations 

Liquidation 
of  EFC 
disaster 
loans  3i/ 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans ' 
direct 
loan 
program 

Atomic      Department 
Energy      of 
Commission   Agriculture 

ASSETS 

Cash:  1/ 

On  hand  and  In  banks 

1.0 

« 

• 
.3 

1.0 

3.3 
l.k 

U8.5 

« 

• 

With  U.  S.  Treasury 

Loans  receivable: 

13.8  2it/ 

1^.5 

B.k 

• 

-1.2 

.8 
51*  .6 

.3 

- 

328.6 

- 

. 

Others : 

To  aid  agricultoa^: 

- 

_ 

. 

_ 

. 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  industry: 

- 

. 

To  aid  States,  Teirltorles,  etc 

- 

_ 

13."* 

11.8 

55.6 

- 

328.6 

- 

- 

Accounts  and  notes  receiva^)!©: 

• 
• 

• 

23.9 
-13.2 

.3 

.3 

- 

. 

- 

others 

Less:  Eeserre  for  losses 

Total  accounts  ai^  notes  receivable  (net) 

Accrued  assets: 

- 

« 

» 

10.7 

.3 

.3 

- 

- 

.1 

« 

.1 

- 

.3 

- 

. 

. 

Others 

- 

less:  Deserve  for  losses 

.1 

• 

.1 

- 

.3 

- 

- 

. 

- 

- 

2.9 

- 

- 

" 

Investments: 

Public  debt  obligations  of  the  United  States 

Securities  of  ttovemment  corporations: 
Capital  stock  and  paid-in  surplus  of 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Eeconstruotlon  and 

- 

International  Monetary  Fund  -  subscriptions .... 
Other 

- 

Lees !  Reserve  for  losses 

. 

- 

- 

- 

- 

~ 

Total  investments  (net) 

Land,  structures,  and  oqulpnont: 

Held  for  -Be  or  sale 

. 

* 

- 

I*.l 

-1.5 
2.5 

- 

- 

- 

Less:  Eeserve  for  depreciation 

Total  lanl,  structures,  and  equipment  (net) 

Acquired  security  or  collateral 

» 

. 

- 

- 

- 

- 

.1 

13.6 

- 

.3 

■ 

: 

Less:  Eeserve  for  losses 

Total  acquired  security  or  collateral  (net) 

.1 

13.6 

- 

.3 

- 

- 

_ 

* 

- 

- 

- 

- 

• 

- 

• 

- 

.1 

: 

- 

' 

• 

- 

.1 

- 

- 

• 

Total  assets 

11^.5 

12.3 



81.1 

10.6 

Ui*7.9 

♦ 

« 

-J ■ — 

,•1  ^ .\ 

Footnotes  at  end  of  table. 
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Table  3.- 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,  1954  -  (Continued) 

(In  mllllona  of  dollare) 


Snail  Business 
Administration 

Veterans'  Administration 

Defense  Production  Act 
of  1950,  as  amended 

Account 

Lending 
operations 

Liquidation 
of  EFC 
disaster 
loans  21/ 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans' 
direct 
loan 
program 

Atomic 
Energy 
Commission 

Department 

of 

Agriculture 

UABILmES 
Acoounte  payable: 

Ooremment  corporationa  and  agencies 

Othera 

- 

- 

- 

« 
.7 

■^ 

- 

- 

i»5.7 

Total  accoimta  pa^ble 

- 

- 

•■- 

- 

- 

1*5.7 

Accrued  liabilities: 
U.  S.  Treasury 

.1 

.1 

- 

.7 
.7 

3.5 

- 

Other  Govermnent  corporations  and  agencies 

Others , 

- 

Total  accrued  llabllltlea 

.1 

.2 

- 

3.5 

- 

Trust  and  deposit  liabilities: 

CrOTemnent  corporations  and  agencies •.•...•...•. 

• 

.1 

.7 

.1 
.3 

.5 

k.2 
k.2 

- 

Others 

Total  trust  and  deposit  liabilities 

» 

.1 

.7 

- 

Bonds,  debentures,  and  notes  payable: 
U.  S,  Treasury , • 

- 

12.3 

- 

- 

1(29.2 

- 

2  1 

Other  (Joremment  corporations  and  agencies: 
Guaranteed  by  the  United  States , 

Others :  Guaranteed  by  the  Italted  States 

. 

Total  bonds,  debentures,  and  notes  payable 

- 

12.3 

- 

- 

1<29.2 

- 

2.1 

DnfoTTvxl  unH  im^ll  dtrlblltml  TT^illtrB  ,,,,,.,,,,,  ^  ,  .  , 

♦ 

* 

.2 

- 

- 

- 

Other  liabilities  ( Inclctllng  reserves ) 

« 

- 

- 

« 

- 

- 

Total  liabilities 

.1 

12.5 

1.0 

1.9 

'»36.9 

- 

1*7.8 

HiOiKiJSl'AHK  ilfi'JSKJiai' 
Pipflnded  apirroprlatlnna ^^  *  4^^ 

17.5 
-3.1 

-.2 

87.7 
-7.6 

2.0 

6.8 
8.7 

u.o 

* 

KroesB  of  InccBie,  or  expense  (-),  cumulatlTe 

-U7.8 

Total  proptrietaiy  Interest 

Ik.k 

-.2 

80.1 

u.o 

♦ 

-U7.8 

Total  liabilities  and  proprletaiy  Interest 

IU.5 

12.3 

81.1 

10.6 

kki.9 

• 

» 

CCBTHGHir  IiABIIJT3ZS 
Guaranteed  loans 

9.2 

- 

- 

- 

5.8 

Other 

Kxpended  approprl «t1  onfl , i  j  j  4  4  ^ ,  4 

17.5 

12.3 

87.7 

2.0 

1(29.2 

- 

Treasury  loans  to  Govermient  corporations 

2.1 

Net  Inrestnent  of  United  States 

17.5 
-3.1 

12.3 
-.2 

87.7 
-7.6 

2.0  * 

6.8 

1(29.2 
U.O 

• 

2.1 

Usess  of  Inccms,  or  expense  (-) 

-1*7.8 

Book  value  of  Uiilted  States  Interest  Including 

Ik.k 

.1 

« 

12.1 
.1 

80.1 

8.7 
.1 

lfl»0.2 

3.5 

• 

-1*5.7 
1*5.7 

Interagency  Items  -  net  ajnounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans.... 
Other  Goremment  agencies  and  corporations 

Book  value  of  Waited  States  Interest  after 
Aznlivilnn  of  lnteragf*ncy  It^ms 

Ik.k 

12.2 

80.1 

8.9 

kk^.l 

• 

• 

Footnotes  at  end  of  table. 
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Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,    December  31,    1954  -   (C!ontlnued) 

(In  mUllons  of  dolleo-s) 


ASSKTS 


Caahi  1/ 

On  hand  and  in  banks 

With  U.  S,  Treasury  

loans  receivable; 

Government  corporations  and  agencies 

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations  

Crop,  livestock,  airi  commodity  loans  .. 

Farm  mortgage  loans 

Other  

To  aid  home  owners:  Mortgage  loans,  etc. 
To  aid  industry: 

Railroads  

Other  

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  classified)  .. 
Less;  Reserve  for  losses  

Total  loans  receivable  (net)  .............. 


Accounts  and  notes  receivable; 

Oovemment  corporations  and  agencies  ..... 

Others  

Less:  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net) 
Accrued  assets: 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 


Department 
of  the 
Air  Force 


7.6 


Department 
of  the 
Array 


Department 

of 

Commerce 


5./. 


2.8 


2.fi 


Department 
of  the 
Interior 


1.3 


11.0 


Interest  on  public  debt  obligations   . 
Government  corporations  and  agencies 

Others  

Less:     Reserve  for  losses 

Total  accrued  assets   (net)   ., 


Commodities,  supplies,  and  materials 


Investments: 


Public  debt  obligations  of  the  United  States  . 
Securities  of  Government  corporations: 

Capital  stock  and  paid-in  surplus  of 

Government  corporations  

Other  securities: 

International  Bank  for  Reconstruction  and 
Development  -  stock 

International  Monetary  Fund  -  subscriptions 

Other  

Less;  Reserve  for  losses 

Total  Investments  (net)  


Land.,  structures,  and  equipment: 


Held  for  use  or  sale 

Less:  Reserve  for  depreciation  

Total  land,  structures,  and  equipnent  (net)  .. 


Acquired  security  or  collateral 

Less:  Reserve  for  losses 

Total  acquired  security  or  collateral  (net) 
Deferred  and  undistributed  charges  


Other  assets 


Less:  Reserve  for  losses 
Total  other  assets  (net)  . 
Total  assets 


7.6 


11.0 


Department 
of  the 
Navy 


6.1 


Department 
of  the 
Treasury 


8.2 


162.6 


General  Services 
Administration 


Loan 
guarantees 


3.0 


-10.  e 

151.  P 

» 

« 

5.9 


12.3 


6.1 


Footnotes  at  end  of  table. 
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5.9 


158.6 


Eevolving 
fund  25/ 


3.5 


1.4 
182.4 


1.2 

17.4 

-.1 


18.5 


3.4 


3.4 


366,3 


48.0 
-5.6 


42.5 


0.8 


98,7 
-.2 


98.4 


722.7 


April  1955 


75 
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Table  3.- 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  December  31,  1954  -  (Continued) 

(In  millions  of  dollars} 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 

Account 

Department 
of  the 
Air  Force 

Departnent 
of  the 
Army 

Department 

of 

Commerce 

Departrasnt 
of  the 
Interior 

Department 
of  the 
Havy 

Department 
of  the 
Treaaury 

General  Servioea 
Administration 

Loan 
guarantees 

Revolving 
fund  35/ 

LIABILITIES 
Accounts  payable: 

Govemaient  corporations  and  agencies  ....•.••.... 

- 

- 

- 

- 

- 

.1 

- 

^.1 

12.3 

- 

- 

- 

- 

- 

.1 

- 

17.'' 

Accrued  liabilities: 

- 

- 

- 

.2 

- 

1.6 

- 

7."^ 

Other  Cjoverranent  corporations  and  agencies  ...... 

Others   ..•••.....• .•.....•..•...•....•. 

1.6 

Total  accrued  liabilities   

- 

- 

- 

.2 

- 

1.6 

- 

8.8 

Trust  and  deposit  liabilities; 

- 

- 

- 

- 

- 

.3 

- 

Others 

Total  trust  and  deoosit  liabilities  

- 

- 

- 

- 

- 

.3 

- 

Bonds,  debentures,  and  notes  payable: 

U,   S,  Treasury  .................................. 

- 

_ 

- 

16.0 

- 

160.0 

- 

793.7 

Other  Covemment  corporations  and  agencies; 

Guaranteed  by  the  United  States 

Others:     Guaranteed  by  the  United  States   

- 

Total  bonds,  debentures,  and  notes  payable  

- 

- 

- 

16.0 

- 

160.0 

- 

793.7 

Deferred  and  undistributed  credits 

- 

- 

- 

- 

- 

« 

- 

Other  liabilities   (including  reserves) 

7.6 

i.8 

- 

- 

6.1 

» 

- 

.4 

Total  liabilities  

7.6 

4-8 

- 

16.2 

6.1 

161.9 

- 

820.3 

PROPRIETARY  DTrERFST 

- 

3.i 

» 

-3.9 
-3.9 

- 

-3.3 

3.5 
3.5 

3.2 
-100.8 

Excess  of  income,  or  expense   (-),   cumulative  ...... 

- 

3.4 

« 

- 

-3.3 

■97.6 

Total  liabilities  and  proprietary  interest   

7.6 

8.? 

♦ 

12.3 

6.1 

158.6 

3.5 

722.7 

CONTINGENT  LIAPHITIRS 
Guaranteed  loans 

159.7 

1 

31.3 

- 

- 

107.2 

2.1 

3.5 

5^.2 

Other  

" 

ANALYSIS  OF  INVESTWTTJT  OF  UNITED  STATES 

- 

3.4 

- 

16.0 

- 

160.0 

160.0 
-3.3 

156.6 

1.6 
.1 

158.3 

- 

3.2 

793.7 

Treasury  loans  to  Government  corporations  

Net  investment  of  United  States 

- 

3.4 

» 

16.0 

-3.9 

- 

3.5 

796.9 
-100.8 

Book  value  of  United  States  interest     including 
interagency  items 

- 

3.4 

» 

U.l 
.2 

- 

3.5 

696.1 

7.3 
3.9 

Interagency  items  -  net  amounts  due  to,  or 
from   (-): 
Agencies  reporting,  excluding  Treasury  loans  ..,, 
Other  Government  agencies  and  corporations  

Book  value  of  United  States  Interest     after 
exclusion  of  interagrncy  items 

- 

3.4 

« 

12.3 

_ 

3.5 

707,2 
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Footnotes  to  Tables  2  and  3 


Note:  The  reports  as  received  are  revised  by  the  Treasury  Department  to 
adjust  for  certain  interagency  items  and  therefore  may  not  agree 
exactly  -with  statements  issued  b;,'  the  respective  corporations  and 
business-type  activities. 

1/  Excludes  unexpended  balances  of  appropriated  funds. 

2/  Includes  dollar  value  of  foreign  currency  on  deposit  for  account  of 
the  Secretary  of  the  Treasury. 

3/  By  Executive  Order  No.  10539,  dated  June  22,  1954,  the  President 

~   transferred  the  synthetic  rubber  and  tin  programs  from  the  Reconstruc- 
tion Finance  Corporation  to  this  Corporation,  effective  at  the  close 
of  business  June  30,  1954. 

i/  Effective  July  1,  1954,  the  Secretary  of  the  Treasury  became  respon- 
sible for  the  liquidation  of  all  lending  functions  and  World  War  11 
and  production  programs  of  the  Reconstruction  Finance  Corporation, 
after  giving  effect  to  transfers  to  other  agencies  by  Reorganization 
Plan  No.  2  of  1954. 

5/  Includes  $2,345.6  million  guaranteed  loans  and  certificates  of 
interest  held  by  lending  agencies. 

6/  Includes  matured  interest  amounting  to  $.1  million  for  which  cash  has 
been  deposited  Tilth  the  Treasurer  of  the  United  States. 

7/  Represents  matured  obligations  for  which  cash  has  been  deposited  nith 

~   the  Treasurer  of  the  United  States. 

8/  Includes  $5.0  million  advanced  from  a  revolving  fund  which  has  been 
established  by  appropriations, 

9/  Represents  equity  of  the  United  States  Treasury  In  this  Corporation. 

10/  Includes  deficit  resulting  tran   adninistrative  expenses  amounting  to 
S87.3  million. 

11/  Represents  Reconstruction  Finance  Corporation  proprietary  Interest  In 
a  Government  corporation, 

12/  Beginning  on  July  1,  1954,  this  Corporation,  which  was  transferred  to 
the  Reconstruction  Finance  Corporation  on  January  28,  1946,  for 
liouldation,  has  been  in  liquidation  under  the  direction  of  the 
Secretary  of  the  Treasury. 

12/  The  capital  stock  of  this  Corporation  is  held  by  the  Reconstruction 
Finance  Corporation. 

14/  These  foreign  loans  and  other  assets  and  liabilities  were  transferred 
from  the  Reconstruction  Finance  Corporation,  effective  July  1,  1954. 

15/  Includes  real  estate  sales  contracts. 

15/  Includes  $118,8  million  guaranteed  loans  held  by  lending  agencies. 

17/  Represents  eq'jlty  of  the  United  States  Treasury  In  these  programs. 

ig/  Represents  net  investment  of  the  United  States  Government  transferred 
from  the  Reconstruction  Finance  Corporation, 

19/  Includes  the  equity  of  the  United  States  Government  In  the  Defense 
Homes  Corporation,  and  other  assets  and  liabilities  which  were 


transferred  from  the  Reconstruction  Finance  Corporation,  effective 

July  1,  1954. 
20/  Represents  activities  under  the  United  States  Housing  Act,  as  amended. 
31/  The  balance  sheet  is  subject  to  substantial  change  pending  establish- 
ment of  a  complete  plant  inventory  and  appraisal  of  net  assets 

transferred  from  the  Panama  Canal  to  the  Company, 
22/  The  final  repayment  of  capital  stock  was  covered  into  miscellaneous 

receipts  of  the  United  States  Treasury  on  August  31,  1948. 
23/  The  surplus  is  not  available  by  law  for  dividend  distribution  and 

is  considered  ly  the  Corporation  as  a  reserve  for  future  deposit 

Insurance  losses  and  related  expenses  with  respect  to  Insured  banks. 
24/  The  surplus  is  considered  by  the  Corporation  as  available  for  future 

Insurance  losses  and  related  expenses  with  respect  to  insured 

Institutions. 
25/  Consists  of  net  Income  from  power  operations  of  $271,9  million  and 

net  expense  of  nonlncone-produclng  programs  of  $155  million, 
26/  Represents  expended  appropriations  and  excess  of  income  or  expense. 

Figures  representing  each  of  the  two  amounts  are  not  available  at 

this  time. 
27/  Represents  total  Treasury  loans  to  Government  corporations.  Deducted 

in  this  analysis  because  credit  has  been  taken  in  the  Corporation 

analysis  In  Table  2. 
28/  Represents  obligations  of  Government  corporations  and  business-type 

activities  as  shown  under  "Bonds,  debentures,  aixl  notes  payable  - 

United  States  Treasury." 
29/  Includes  $3,567.3  million  loan  to  the  United  Kingdom.  Partial  repay- 
ments aggregating  $182,7  million  were  made  on  December  31  of  the  years 

1951,  1952,  1953,  and  1954. 
30/  Includes  $1,000  million  due  under  the  agreement  with  Germany  signed 

February  27,  1953. 
31/  Includes  subscriptions  to  the  International  Monetary  Fund  and  Bank 

and  loan  to  the  United  Kingdom  (see  footnote  29). 
32/  I^  Executive  Order  No.  10539,  dated  Jime  22,  1954,  the  President 

transferred  this  program  from  the  Reconstruction  Finance  Corporation, 

effective  at  the  close  of  business  on  June  30,  1954. 
33/  Effective  at  the  close  of  business  June  30,  1954,  these  disaster  loans 

arri  other  assets  and  liabilities  were  transferred  from  the  Reconstruc- 
tion Finance  Ccrporation  to  this  Administration. 
34/  Consists  of  loans  to  aid  industry  and  loans  to  aid  home  owners. 

Figures  representing  each  of  the  two  amounts  are  not  available  at 

this  time, 
35/  Represents  revolving  fund,  defense  materials  procurement  activities, 
*  Less  than  $50,000. 
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Treasury  Financing  Operations 


Note  Offered   for  Cash  and  Refunding 

Preliminary  details  of  an  offering  on  May  3  of 
15-nionth  2  percent  Treasury  notes  were  announced  by 
the  Secretary  of  the  Treasury  on  April  2S.  The  notes, 
which  are  dated  May  17,1955,  and  will  mature  August  I5, 
1956,  were  Issued  for  cash  In  the  amount  of  $2-1/2 
billion,  or  thereabouts,  and  In  exchange  for  the 
1-1/g  percent  certificates  of  Indebtedness  which 
matured  May  17,  1955,  1"  the  amovmt  of  $3.9  billion. 
The  cash  offering  was  made  to  raise  funds  to  pay  off 
the  May  and  June  maturities  of  Treasury  savings  notes, 
Series  B,  which  amount  approximately  to  #2.3  billion. 
Subscription  books  for  this  offering  were  open  on 
May  3  only.  For  receipt  of  exchange  subscriptions 
the  books  were  opened  on  May  3  and  were  closed  at  the 
close  of  business  on  May  5. 

Subscriptions  to  the  cash  offering  were  approx- 
imately $k.O  billion  and  allotments  |2.5  billion. 
Subscriptions  in  excess  of  $100,000  were  allotted 
62  percent  but  not  less  than  $100,000.  Those  for 
$100,000  or  less  were  allotted  in  full.  Exchanges 
amounted  to  nearly  $3.2  billion,  leaving  $712  mil- 
lion to  be  paid  in  cash.  Of  the  $3.9  billion  of 
maturing  certificates,  60  percent  were  held  by 
reporting  commercial  banks  and  Federal  Reserve  Banks 
as  of  the  end  of  February.  The  ownership  figures 
for  February  2g  are  the  latest  published  for  holdings 
of  commercial  banks  reporting  to  the  Treasury  on 
the    ownership    of    Government    securities. 

On  the  cash  offering,  commercial  banks,  which 
for  this  purpose  are  defined  as  banks  accepting  de- 
mand deposits,  were  permitted  to  subscribe  for  their 
own  account  without  deposit,  but  were  restricted  in 
each  case  to  an  amount  not  exceeding  one-half  of  the 
combined  capital,    surplus,    and  undivided  profits  of 


the  subscribing  bank  as  of  December  31,  195'+.  A 
payment  of  10  percent  of  the  amount  of  notes  sub- 
scribed for,  not  subject  to  withdrawal  until  after 
allotment,  was  required  on  subscriptions  from  all 
others.  Commercial  banks  qualified  as  depositaries 
were  permitted  to  make  payment  for  the  new  notes 
by    credit    in   Treasury    tax  and   loan    accounts. 

Commercial  banks  and  other  lenders  were  re- 
quested to  refrain  from  making  unsecured  loans  or 
loans  collateralized  in  whole  or  in  part  by  the 
notes  subscribed  for,  to  cover  the  10  percent  de- 
posits required  to  be  paid  when  subscriptions  were 
entered.  A  certification  by  the  subscribing  bank 
that  no  such  loan  was  made  was  required  on  each 
subscription  entered  by  it  for  account  of  its 
customers.  A  certification  that  the  bank  had  no 
beneficial  Interest  in  its  customers'  subscriptions, 
and  that  no  customers  had  any  beneficial  interest 
in  the  bank's   own  subscription,    also  was   required. 

The  securities  were  Issued  in  bearer  form  only, 
in  denominations  of  $1,  000,  $5,000,  $10,000,  $100,000, 
$1,000,000,  $100,000,000,  and  $500,000,000. 
They  are  designated  2  percent  Treasury  notes  of 
Series  B-I956. 

Treasury   Bills  Refunded 

Treasury  91-day  bills  maturing  in  April  were 
refunded  in  full  in  t he  total  amount  of  $6.0 
billion.  They  were  refunded  by  foiir  new  issues  of 
91-day  bills  of  $1.5  billion  each,  the  approximate 
equivalent  of  the  corresponding  weekly  maturity. 
The  average  rates  of  discount  on  the  new  issues 
were  1. 14-65  percent  for  April  7;  I.652  percent  for 
April  Ik;  1.661;  percent  for  April  21;  and  I.697 
percent   for  April   2g. 


^ 


Note:  Details  of  Treasury  market  financing  operatioos  are 
shown  else^ere  In  this  issue  of  the  "Treasury 
Bulletin,"  In  the  tables  on  "Offerings"  and  "Dis- 


position," respectively,  of  marketahle  Issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills." 


I 


Maij  /955 


^ 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mlUloriB  of  dollars) 


Period 


Fiscal  years: 

191*2 

191*3 

igltU 

I9U5 

191*6 

191*7 

I9I18 

ipi^o ^  ^  ^ 

iho'.'.'.'.'. '.'.'.. 

1951 , 

1952 , 

1953  6/ 

I95I'  t/ 

1955  (Est.)., 

1956  (Eat.)., 
Calendar  years; 

191*2 

101)  3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  6/ 

Months :     6/ 

1953-Jiilr 

August. . . . 
September. 
October. , . 
NoTember. . 
December. . 

195l*^anuarr. . . 
February . . 
March..... 

April 

May 

June 

Jiily 

August. . . . 
Sei>tember. 
October. . . 
Noyember.. 
December... 

1955-January. . . , 
February . . , 
March 


Budget  receipts  and  expenditures 


Net 
receipts 


12,555 
21,987 
1*3,635 
1*1*, 1*75 
39,771 
39,786 

1*1,1*88 
37,696 
36,1*95 
1*7,568 
61,391 

6i(,825 
6!*, 655 
59,000 
60,000 

16,081 
3i',227 
1*3,21*6 
1*3,678 
38,568 

1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
6U,8l*0 
63,81*1 
61,171 

3,360 
1*,378 
5,870 

3,005 
l*,555 
l*,588 

5,033 

11,1*31* 

2,751 

3,592 

10,61*1* 

2,827 
3,9n 
l*,951 

2,639 
1*,201 

3,71*2 

1*,655 
5,1*27 
9,71*1 


Expend- 
itures 
2/ 


31*, 01*5 
79,1*07 
95,059 
98,Ul6 
60,1*1*8 

39,032 
33,069 
39,507 
39,617 
I*)*, 058 
65,to8 

7i*,27!* 
67,772 
63,501* 
62,1*08 


57,51*2 
89,918 
96,896 
87,271 
1*1,080 

37,955 
35,623 
1+1,106 
37,728 
56,337 
70,68e 
72,997 
6lt,85l* 


5,072 
6,018 
6,022 

5,753 
5,183 
6,1*37 
5,218 
1*,707 
5,555 
5,296 
5,203 
7,308 

1*,827 
6,731 
5,019 

1*,857 
3,81*2 
6,288 

l*,9l*2 
1*,831 
5,891* 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 

8,1*19 

-1,811 

-3,122 

3,510 

-1*,017 

-9,1*1*9 
-3,117 
-i*,50i* 
-2,1*08 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 

-9,157 

-3,683 

-1,V2 
-1,61*0 

-152 
-2,71*8 

-628 

-i,a9 
-185 

737 
5,879 

-2,51*5 
-1,611 
3,336 

-2,000 
-2,820 

-68 
-2,218 

358 
-2,51*6 

-287 

596 

3,81*6 


Net  of 
trust 
account 
and  other 
trans- 
actions 

2/a/ 


-1,613 
-338 

-2,222 

791 
-52lv 

-1,103 
-29I* 
-1*95 
99 
679 
11*7 

1(35 
328 

-183 
61*1 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-1*1 
101 
739 

-239 
301 

36 
-219 

79 
-176 

-36 
1*10 

193 

-1*27 

391* 

13 

-169 
301* 

-121 
-311 
391 
100 

332 

-u 

-7 


Clearing 
account, 
etc.  h/ 


555 

-507 
366 
1*83 
-211* 
-1*01 

-250 
-303 

-119 
67 


362 

-21*0 

199 

23I* 

87 

-106 

-319 

-209 

-31* 


-578 

-261* 

188 

165 

-1*76 

719 

9 

-135 

-160 

593 

-511 

11*6 

-97 

-222 

21 

101* 
-209 

1*25 

-186 

351* 

36 


Hot 
Increase 

m 

public 
debt,  or 
decrease 
(-) 


23,1*61 
6l*,27l* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

i*,587 

-2,135 

3,683 

6,966 
5,189 
3,01*0 
1,700 

50,232 

57,707 

61*,  753 

1*7,1*81* 

-13,966 

-2,21*9 
-l*,100 
i*,331 
-1*23 
2,711 
7,973 
7,777 
3,582 

6,598 

536 

-269 

1*1*9 

1,822 

-1*0 

-320 

-67 

-i*,5l*6 

8u 
2,1*28 

-2,215 

-276 
3,971 

-11*5 

3,91*2 

101 

-103 

-311 

-257 

-i*,13i* 


Net 

Increase  In 
Treasurer's 
cash  bal- 
ance ,  or 
decrease 
(-) 


Source:  Actual  figures  are  from  the  old  Dally  Treasury  Statement  through 
the  calendar  year  1953  except  as  noted;  actual  figures  on  the  nev 
reporting  basis  (see  footnote  6)  are  from  the  nev  Dally  Treasuiy  State- 
ment and  the  new  "Monthly  Statement  of  Keceipts  and  Expenditures  of  the 
United  States  Goremment";  eettmatee  are  based  on  the  I956  Budget 
document  released  January  17,  1955,  Including  effects  of  proposed 
legislation.  More  detailed  Information  with  respect  to  the  figures  on 
this  page  Is  given  in  euooeedlDg  tables. 

1/  Gross  receipts  less  appropriations  of  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  and  the  Eailroad  Eetlrenent  Account, 
and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  191*8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures.  Beginning 
with  the  fiscal  year  I951,  net  investments  of  wholly  owned  Cknemment 
corporations  and  agencies  in  public  debt  securities  are  excluded  from 
budget  expenditures,  and  are  Included  with  other  such  investiMsnts  under 
Trust  account  and  other  transactions." 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investments  of 

Government  agencies  in  public  debt  securities,  and  sales  and  reden^itlons 
of  obligations  of  Government  agencies  in  the  market;  excess  of  receipts 
or  expenditures  (-). 

y  For  checks  and  interest  coupons  outstanding  and  telegraphic  reports  from 


358 

6,515 

10,662 

1*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,0l*7 

1,839 

-388 

-2,299 

2,096 

-1,766 


6,983 
1,751 
9,9112 
3,767 

-22,502 

-1*05 

1,111 

1*71 

-1*1*7 

62 

1,770 

-1,1*88 

603 

l*,071 

-1,067 

-196 

-2,352 

797 

-1,31*6 

-533 

91*1* 

1,366 

-1,567 

700 

1,280 

-2,51*2 

1,233 

-313 

1,518 

6U1 

-2,121* 

-1*51 

682 

-260 


Levels,   end  of  period 


Treasurer' 

0«l8h 

balance 


2,991 

9,507 

20,169 

2lt,698 

ll*,238 

3,308 

i*,932 

3,1*70 

5,517 

7,357 

6,969 

4,670 

6,766 

5,000 
5,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 

lt,208 
U,679 
4,232 
1*,295 
6,o6U 
l*,577 
5,18(5 

8,71*1 
7,675 
7,1*79 
5,326 
5,923 
'*,577 
l*,0l*l* 
4,988 
6,355 

4,787 
5,487 
6,766 

4,224 
5,457 
5,145 
6,663 
7,304 
5,180 

4,728 
5,411 
5,151 


Debt  outstanding 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
?55,222 
259,105 
266,071 
271,260 
2711,300 
276,000 

108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 
278,750 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 

278,439 
278,182 
274,048 


Guaranteed 
aeciirltles 


4,568 

4,100 

1,623 

1*33 

476 

90 

73 
27 
20 
29 
46 

52 
81 

51 
31 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 
76 
34 

63 
63 
64 

66 
74 
76 

75 
77 
77 
80 
80 
81 

21 

27 
29 
34 
34 
34 

24 
27 
33 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,31^1 

274,351 
276,031 

11?,  47:. 
170,108 
232,11*4 
278.682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 
278,784 

272,732 
273,269 
273,001 
273,452 
275,282 
275,244 
274,924 
274,859 
270,312 

271,127 
273,555 
271,341 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 

278,463 
278,209 
274,080 


Subject  to 
llmltetlon 
■2J 


74,154 
140,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,026 
256,652 
254,567 
256,507 

265,522 
270,790 

n.a. 

n.a. 

110,833 
171,202 
239,099 
288,559 
258,554 
256,127 
252,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 

272,148 

272,688 
272,422 

272,875 
274,707 
274,671 

274,362 
274,300 
269,757 

270,572 
273,002 
270,790 

270,466 
274,447 
274,305 
278,255 
278,357 
278,256 

277,949 
277,697 
273,571 


Federal  Eeserve  Banks,  and  beginning  with  the  fiscal  year  I954  also 
deposits  in  transit  and  cash  held  outsido  the  Treasury;  net  Increase 
or  decrease  (-).  ' 

5/  For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
In  each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  foUows:  March  28,  1942,  $125  billion;  April  U,  1943,  $210 
billion;  Juno  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
June  26,  1946,  $275  billion;  and  August  28,  I954,  $28l  biUion 
(temporary  increase  ending  on  June  30,  I955).  Guaranteed  securities 
are  included  under  the  limitation  beginning  April  3,  I945.  Savings 
bonds  are  included  at  current  redemption  value  beginning  June  26, 
1946;  prior  to  that  time  they  were  included  at  matialty  value.  In 
the  debt  outstanding,  savings  bonds  are  carried  at  current  redemp- 
tion veLlue. 
6/  New  reporting  basis  as  announced  February  I7,  1954  (see  April  I954 
"Treasury  Bulletin,"  page  A-2).  The  new  Daily  Treasury  Statement 
shows  cash  deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  Iftilted  States.  The  new  Monthly  Statement  includes  agency 
transactions  not  cleared  through  the  Treasurer's  account,  and  shows 
receipts  irtien  they  are  received  by  collecting  officers  and  expendi- 
tures when  checks  are  Issued  or  payiKnts  are  made  by  disbursing 
officers . 
.a.  Hot  available. 
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BUIKET  RECEIPTS   AND  EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 
2/  1/ 


Withheld 
1/ 


Total 
income 
and 
profits 


Employment  taxes 


For 

old-age 
insurance 
3/ it/ 


For  rail- 
road re- 
tirement 
S/ 


For  un- 
employmeat 
Insurance 
6/ 


Total 
employ- 
ment 1/ 


Excise 

tales 

2/ 


Estate 
and  gift 
taxes  2/ 


Not 

otherwise 
classified 
2/ 


Total 

Internal 

revenue 


2/ 


igi^T 19,292 

19^ 19,735 

ig^tg 19,641 

1950 18,189 

1951 24,218 

1952 32,826 

New  reporting  hasis:  8/ 

33,012 


1953 

1954 

1955  (Est.)... 

1956  (Est.)... 


1954-July 

August . . . . 
September. 

October. . . 
November. . 
December. . 
1955-January . . . 
February . . 
March 


1955  to  date. 


21,523 
18,466 
17,034 

532 

300 

1,104 

361 

290 

1,181 

355 

274 

6,812 


11,208 


10,747 

9,600 

10,500 

252 

93 

1,429 

199 

78 

272 

2,239 

881 
745 


6.188 


10,013 
11,436 

9,842 
10,073 
13,535 
18,521 


21,351 
21,635 
21,100 
22,000 

1,035 
2,578 
1,422 

1,077 
2,759 
1,359 
884 
2,916 
1,721 


15,750 


29,306 
31,171 
29,482 
28,263 
37,753 
51,3lt7 

54,363 
53,906 

49,166 
't9,53't 

1,819 
2,971 
3,955 

1,637 
3,126 
2,812 

3,477 
4,071 
9,279 


33,ll»7 


1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
'*,537 
5,190 
6,175 

217 
743 
274 

188 
554 
329 
113 
555 
562 


3,535 


380 
557 
564 
550 
578 
735 

620 
603 

600 
625 

20 
76 
47 

21 
94 
64 

17 
64 
46 


449 


185 
208 
223 
226 
234 
259 


277 
285 

290 
295 

4 

16 

1 

4 
16 

* 

31 
167 
20 


258 


2,024 
2,381 
2,477 
2,883 
3,931 
1^,562 

'*,983 
5,lt25 
6,080 
7,095 

240 
835 
322 

213 
664 
393 
161 
786 
6e8 


4,242 


10,014 

9,073 
9,350 

713 
766 
767 

785 
781 
715 

649 
709 
841 


6,726 


8,049 
8,301 
8,348 
8,303 
9,'t23 
9,726 


10,825 
945 

930 
970 

77 
64 
72 

65 
61 
82 
62 
67 
151 


700 


9  2/ 


39,379 
1*1,853 
40,307 
39,1*49 
51,106 
65,635 


70,171 
70,300  2/ 

65,249 
66,949 

2,849 
4,634 
5,116 
2,700 
4,629 
4,005 

'*,354 

5,631 

10,902 


44,821 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

New  reporting  basis:     8/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 


1954-July 

August.... 
September. 

October... 
November. . 
December., 
1955-Januflry. . . 
February . . 
March 


1955  to  date. 


494 
422 
384 
423 
624 
551 


613 
562 

570 
570 

45 
48 
48 

47 
52 

1*7 
48 
1*7 
60 


442 


Miscel- 
laneous 
receipts 
Z/107 


4,635 
3,824 
2,082 
1,1*39 
1,639 
l,8l4 

1,865 
2,311  2/ 
2,302 
2,486 

254 
119 
117 
l4o 
224 

165 

430 
276 
127 


1,853 


Total 

budget 

receipts 


44,508 
46,099 
42,774 
41,311 
53,369 
67,999 

72,649 
73,173 

68,121 
70,005 

3,148 
4,801 
5,280 

2,887 
4,905 
4,217 

1*,833 

5,95"* 

U,089 


1*7,115 


Deductions  from  budget  receipts 


Appropri- 
ations to 
FOASI 

Triist  Fund 
11/ 


1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 


4,086 
4,537 

5,190 
6,175 

217 
743 
274 

188 
551* 
329 

113 

255 
562 


3,235 


Appropri- 
ations of 
receipts  to 
Railroad 
Retirement 
Account 


256 
723 
550 
550 

575 
738 

620 
603 

600 
625 

20 
76 
47 
21 
94 
64 

17 
64 
46 


449 


Refunds  of  receipts  13/ 


Internal 
revenue 


2,982 
2,250 
2,817 
2,135 
2,082 
2,275 


3,095 
3,345 

3,307 
3,182 

83 

68 

6 

37 
54 
80 
46 
206 
738 


1,318 


17 
19 
17 
16 
15 
18 


17 
20 

20 
20 

1 
1 
1 
2 
2 
2 
2 
2 
2 


14 


Other 


2 
3 
8 
9 
9 

6 
11 

4 
4 


Total 
refunds 


3,006 
2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 

3,331 
3,205 

85 

70 

8 

39 
56 
82 

48 

208 
741 


1,336 


Net 

budget 

receipts 


39,786 
41,488 
37,696 
36,495 
47,568 
61,391 


64,825 
64,655 

59,000 
60,000 

2,827 
3,911 
4,951 

2,639 
4,201 
3,742 

1»,655 
5,427 
9,741 


42,095 


Source:  Actual  figures  through  1952  are  from  the  old  Dedly  Treasiny  Statement; 
actual  figure  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Receipts  and  Expenditures  of  the  United  States  QoTemnent"   (see 


footnote  8);   estimates  are  based  on  the  I956  Budget  doctment,   re- 
leased Januaiy  17,  1955,   including  effects  of  proposed  legislation. 
Footnotes  on  page  5. 
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» 


.BUIXJET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Pleoal  jetLT 
or  Bonth 


19>H 

19^ 

19'»9 

1950 

1951 

1952 

Hew  raporting  basis:     8/ 

1953 

1951* 

1955  (Sat.) 

1956  (Est.) 

I95l»-July 

August 

September 

October 

November 

December 

1955-January 

Pebnjary 

March 


1955  to  date. 


Total  ili/ 


39,032 
33,069  12/ 
39,507  11/ 
39,617 
Ul»,058 
65,1*08 

7lt,27lt 
67,772 
63,504 
62,ito8 

'»,a27 
6,731 
5,019 

4,857 
3,81(2 
6,288 
4,91(2 
4,831 
5,894 


47,233 


National 
security 


15,130 
11,446 
12,787 
12,952 
21,663 
42,867  18/ 

50,276 
1(6,522 

40,644 
40,458 

3,061 
3,370 
3,261 

3,300 
3,316 
3,739 
3,176 
3,048 
3,759  22J 


30,321  12/ 


International 
affairs  and 
finance 


6,562 
4,479  12/ 
6,026  17/ 
4,817 
3,798 
2,839 

2,184 
1,553 
1,200 
1,090 

81 

94 

152 

73 

69 

192 

171 
148 
109  12/ 


816  12/ 


Interest 

on  the 

public  debt  15/ 


4,958 
5,2U 
5,339 
5,750 
5,613 
5,859 

6,504 
6,382 

6,475 
6,300 

213 
332 
541 

31(6 
368 
1,200 
222 
396 
478 


4,096 


Veterans' 
services  and 
benefits  16/ 


7,259 
6,469 
6,878 
6,517 
5,333 
4,952 

4,334 
4,249 

4,408 
4,608 

336 
334 
321 

349 
373 
401 

379 
365 
386 


3,244 


5,123 
5,463 
8,476 
9,581 
7,652 
8,891 


10,977 
9,065 

10,777 
9,952 

1,136 

2,601 

745 

790 
-304 
756 

994 

875 

1,163 


8,756 


Source:  See  Table  1.  Expenditure  claaeiflcatlons  are  based  on  the  detail 
available  from  the  monthly  Treasury  reports  and  are  described  in  the 
footnotes:  they  differ  somewhat  from  the  claaeiflcatlons  used  In  the 


1956  Budget  document,  and  estimates  are  adjusted  In  this  table  to 
basis  comparable  vlth  actual  expenditures  as  shown. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis:  8/ 

1953 

1954 

1955  (Ket.) 

1956  (Est.) 

1954-July 

August 

September 

October 

Hovenber , 

December. 

1955-January 

FebiTxary 

March 


1955  to  date 30,321  19/ 


Total 


15,130 
11,446 
12,787 
12,952 
21,663 
42,867  18/ 

50,276 
1(6,522 
1(0,644 
40,458 

3,061 
3,370 
3,261 
3,300 
3,316 
3,739 
3,176 
3,048 
3,759  22/ 


Secretary  of 
Defense  £0/ 


5 
161 
343 
402 


409 
464 
500 
600 

35 
33 
38 

41 
40 
40 
38 
36 
44 


346 


Air  Force 
military 
functions  21/ 


1,690 
3,506 
6,238 
12,350  2&/ 

15,085 
15,668 

15,200 
15,600 

1,105 
1,304 
1,182 

1,274 
1,272 
1,473 
1,558 
1,230 
1,436 


U,835 


Aimy 

military 
functions  8£/ 


6,9U 
5,965 
5,346 
4,034 
6,811 
15,364  i8/ 

16 ,24a 
12,910 

8,900 

8,850 

514 
877 
806 

756 
763 
922 

775 
712 

915 


7,039 


Navy 

military 

fuiKtions 


4,998 
4,171 
4,412 
4,110 
5,757 
9,961 

11,875 
11,293 

9,775 
9,700 

839 
698 
817 
837 
777 
845 

721 
728 
865 


7,128 


Mutual 
militaiy 
program  23/ 


161 
279 
171 
948 
2,292 

3,956 
3,629 

2,675 
3,075 

334 
228 
210 

187 
181 
152 
-113 
163 

63  12/ 


1,403  12/       1,449 


Atomic 
energy  24/ 


159 
456 
647 
524 
908 
1,648 

1,791 
1,895 
2,050 
2,000 

174 
169 
160 
170 
156 
158 
158 
151 
153 


Strategic  and 

critical 

materials 


Other  82/ 


Source:     See  Table  2. 


11 
99 
299 
439 
656 
847 


919 

651 

994 

783 

61 

60 

48 

36 
126 
148 

39 
29 
43 


589 


3,052 

594 

108 

8 

3 

3 


550 
-150 


239  12/ 


533  12/ 


Footnotes  on  page  5. 
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BUIXJET  RECEIPTS  AND  EXPENDITURES 


Table  4.-  Expenditures  for   International  Affairs  and  Finance 

(In  Hinioos  of  dollars) 


Fiscal  year 
or  Bonth 


19'^7 

19ka 

191*9 

1950 , 

1951 , 

195a 

Hev  reporting  baalsi  8/ 

1953 

I95U 

1955  (Est.) 

1956  (Est.) 

1954-Jiay 

August 

September 

Octotor 

HoTember 

December 

1955-Januai7 

February 

March 

1955  to  date 

SoOTcej  See  Tabls  2. 


Total 


6,562 
't,'*79  il/ 
6,026  12/ 
4,817 
3,798 
2,839 


2,184 
1,553 
1,200 
1,090 

81 

94 
152 

73 

89 

192 

171 
1U8 
109  12/ 


816  i2/ 


Department 
of  State 


133 
229 
265 
299 

277 
214 


271 
156 
138 
150 

28 
6 

14 


14 

8 

11 

14 


112 


Export-Import 
Bank  26/ 


938 

465 

-60 

45 

88 

25 


117 
99 
-42 
-90 

-39 

2 

-20 

* 
-11 

7 
-44 

3 
-13 


-U6 


Econonlc  and 
technical  assist- 
ance (Mutual 
Security  Act)  2j/ 


134  11/ 
4,043  11/ 
3,523 
3,006 
2,191 

1,703 
1,215 
1,078 
1,028 

86 

78 
151 

63 

91 
169 

207 
132 
107  23/ 


792  12/ 


GoTemment 
and  relief  In 
occupied  areas 


514 

881 

1,333 
779 
370 
152 


ClTlllan 
relief  In 
Korea 


9 

72 


93 

83 

26 

3 

5 
8 
7 
2 
2 

1 

1 
1 
1 


28 


Footnotes  on  page  5. 


Other  22/ 


4,977 

2,770 

445 

170 

49 

183 


Table  5.-  "Other"  Expenditures 

(In  ollllaDS  of  dollars) 


Fiscal  year 
or  Bcoth 


1947 

1948 

1949 

1950 

1951 

1952 

Hev  reporting  basis;  8/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

1954-July 

August 

Septeaaber 

October , 

NoTember , 

December 

1955-Januar7 

February 

March 

1955  to  date 


Total 


5,123 
5,463 
8,476 
9,581 
7,652 
8,891 

10,977 
9,065 

10,777 
9,952 
1,136 
2,601 

745 

790 
-304 
756 
994 
875 
1,163 


8,756 


Social 
security, 
welfare,  and 
health    32/ 


979 
1,045 
1,165 
1,526 
1,640 
1,672 

i,801 

1,882 

1,860 

1,909 

165 

149 

153 

178 
146 
142 

178 
135 
137 


1,384 


Housing  snd 

cosnunlty 

derelopunt 

JiZ 


129 
68 
-56 
-270 
460 
665 

435 

-556 

243 

-72 

52 
-35 

-2 

9 

102 

-59 

38 

40 

-13 


132 


Agriculture  and 
agrlculttoral 
resources  32/ 


Source:     See  Table  2, 


1,226 
782 

2,658 

2,842 
489 

1,063 

2,961 
2,653 
3,254 
2,357 

262 
2,029 

123 

136 

-1,064 

236 

349 
260 
684 


3,017 


Batural 
resources 


519 

822 
1,221 
1,399 
1,376 
1,451 

1,554 
1,389 
1,360 
1,180 

117 
118 

133 

133 
134 

117 

91 


1,019 


Transportation 
and 


^ 


oniunlcatlon 


939 
1,121 
1,393 

1,486 
1,499 
1,839 

1,841 
1,453 
1,54a 
1,357 

123 
120 
117 
126 
247 
121 

97 

337 


1,179 


Finance, 

and 
industry  iS/ 


299 
287 
399 
714 
188 
138 

52 
104 

107 
122 

18 
45 
29 

51 

-46 
-52 
39 
50 
14 


149 


Other 
36/ 


1,032 
1,338 
1,697 
1,884 
2,000 
2,064 

2,333 
2,l40 

2,412 

3,098 

400 

174 

191 

157 
177 
250 

201 
155 
173 


1,877 


Footnotes  on  page  5, 
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.BUnJET  RECEIPTS  AND  EXPENDITURES. 


Footnotes  to  Tables  1    through  5 


6/ 


For  further  detail,  see  ta1>leB  under  "Internal  Revenue  Collectlona." 
Breakdown  was  not  made  In  the  Dally  Treasury  Staten»nt  for  years 
prior  to  I95I*. 

Beginning  January  1951,  the  distribution  of  receipts  hetween  individ- 
ual IncooiB  taxes  and  old-age  Insurance  taxes  is  made  in  aocoiriance 
vlth  provisions  of  Sec.  IO9  (a)  (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  H). 

Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  lUOO-llt32)  and,  beginning  vlth  the 
taxable  year  1951,  tax  on  self-employed  individuals  wrier  the  Self- 
Bnployment  Contributions  Act  (26  U.S.C.  1(80-1*82). 
Taxes  on  carriers  and  their  employees  under  the  Eallroad  Betlreient 
Tax  Act  (26  U.S.C.  1500-1538). 

Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  I60O-161I). 
II    Through  I953,  contributions  to  the  Eallroad  Unemployment  Insurance 
Administration  Fund  vere  carried  in  the  Dally  Treasui7  Statement  as 
miscellaneous  receipts,  while  the  I956  Budget  document  includes  them 
in  employment  taxes  for  those  years.  This  difference  in  classifi- 
cation  accounts  for  the  difference  in  figures  from  the  two  sources. 
After  1553  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions,  see  "Treasury  Bulletin"  for 
February  195li-,  page  7. 
8/  As  announced  February  I7,  195!*  (see  April  195!|  "Treasury  Bulletin," 

page  A-2);  see  also  page  1,  footnote  6. 
2/  In  the  1956  Budget  document,  internal  revenue  taxes  not  otherwise 

classified  are  included  in  miscellaneous  receipts. 
10/  Includes  proceeds  from  sale  of  surplus  property  ani  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  I9U8,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  I953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Eallroad  Eetirement  Board. 
U/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  aai 
deposited  for  old-age  insurance  (lt2  U.S.C.  1;01  (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  I950 
(61*  Stat.  U77),  changed  in  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  as  appropriations  to  the  trust  fund 
are  based  on  estimates  of  oH-age  Insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  109  (a)  (2) 
of  the  Amendments  of  I95O,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  records  maintained  In  the 
Social  Security  Administration. 
12/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  V)h&   (56  Stat.  204).  Beginning  1952,  amounts 
are  appropriated  to  the  Eallroad  Eetirement  Account  equal  to  the  amount 
of  taxes  under  the  Eallroad  Eetirement  Tax  Act  deposited  in  the 
&easury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual 
appropriations  were  based,  in  effect,  on  estimated  tax  collections,  with 
any  necessary  adjustments  made  in  succeeding  appropriations. 
13/  Interest  on  refunds  is  included  in  Table  5  under  "Other." 
Iji/  Expenditures  are  "net,"  after  allowance  for  reimbursements  to  appropri- 
ationa,  receipts  of  revolving  fund  appropriations,  and  receipts  credited 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  collections  without  formal  covering  into  the  Treasury.  The  figures 
Include  transfers  to  trust  accounts.  They  excluie  net  InveetnBnts  of 
wholly  owned  Government  corporations  and  agencies  in  public  debt  seoxtri- 
ties  beginning  I95I  (i*en  these  investments  were  grouped  with  those  of 
trust  funds  and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  >*olly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  excluded  fran 
both  receipts  and  expenditures.  Further  Infoimatiou  on  these  capital 
transfers  may  be  found  In  the  1953  Annual  Eeport  of  the  Secretary  of 
the  Treasury,  page  332. 
15/  Beginning  Hovember  191*9,  interest  on  the  public  debt  is  reported  as  an 
expenditure  when  such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  Xfiilted  States. 
16/  Cansists  of  Veterans'  Administration  expenditures,  inclining  the  direct 

loan  program. 
12/  Includes  transactions  relating  to  the  Foreign  Eoonoiiilc  Cooperation 

Trust  Fund  (see  page  1). 
18/  Het  transactions  by  the  Departments  of  the  Air  Force  and  the  Amy  re- 
lating to  "Deposit  fund  accounts"  are  Included  under  "Trust  Account 


12/ 


22/ 
Si/ 

22/ 
21/ 

2y 


26/ 
21/ 

sa/ 


and  Other  Transactions"  Instead  of  "Budget  Kecolpte  iA  Experdltures  " 

beginning  1952.  ' 

A  more  detailed  breakdown  became  effective  in  the  Monthly  Statement  for 

March  I955  which  resulted  in  a  shift  between  "EconoBiic  and  technical 

assistance"  on  one  hand  and  "Mutual  military  program"  and  "Other" 

national  security  (direct  forces  support)  on  the  other.  Figures  for 

the  reclassified  items  are  not  available  by  months  for  July  through 

February,  however,  and  are  included  only  In  the  cxumjlative  figures 

shown  for  the  fiscal  year  to  date. 

Includes  retired  pay  for  the  military  services  beginning  September 

191*9  and  interservlce  activities  beginning  July  1954. 

Excludes  certain  expendltur-ee  made  on  behalf  of  the  Departanent  of  the 

Air  Force  out  of  191*9  and  prior  year  appropriations  to  the  Department 

of  the  Army. 

Includes  cer-taln  expenditures  on  behalf  of  the  DepartnBnt  of  the  Air 

Force  (see  footnote  21). 

Consists  of  expenditures  from  funds  appropriated  to  the  President 

under  the  Mutual  Security  Act,  approved  October  10,  I95I 

(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 

Greek-Turkish  assistance. 

.  Consists  of  expenditures  of  the  Atomic  Energy  Commission. 

25/  Consists  of  payments  under  the  Armed  Forces  Leave  Act,  expenditures 
for  surplus  property  disposal,  and  in  I947  also  national  defense 
expenditures  of  the  Reconstruction  Finance  Corporation  aM  certain 
other  agencies;  beginning  1951*,  consists  of  direct  forces  support. 
Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  19^8,  as  amended. 
Consists  of  expendltiires  from  funds  appropriated  to  the  President 
imder  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act, 

After  1952,  expenditures  for  this  purpose  ai«  not  shown  separately 
in  monthly  reports  to  the  Treasury;  those  made  by  the  Department  of 
State  (the  greater  part,  currently)  are  included  unier  that  heading 
in  this  table;  those  made  by  other  agencies  (principally  the  Depart- 
ment of  the  Ariiy)  are  not  included  in  this  table. 
22/  Consists  of  expenditures  under  the  Bretton  Woods  AgreementsAct  (191*7); 
credit  to  the  Uhlted  Kingdom  (I9l*7  and  I9I+8);  expenditures  of  the 
United  Nations  Relief  and  Rehabilitation  Administration;  relief  to 
countries  devastated  by  war;  various  other  foreign  relief  programs; 
InterTiational  children's  emergency  funds;  aM  loan  for  construction 
and  furnishing  of  United  Nations  Headquarters. 

Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  aid.  of  the  corresponding 
component  organizations  prior  to  the  establishment  of  this  department 
on  April  11,  1953;  the  Government's  contribution  urxLer  the  Eallroad 
Eetirement  Act  for  creditable  military  service,  ani  certain  other 
Eallroad  Eetirement  Board  expenditures  through  1953;  ani  also,  be- 
ginning 1950,  the  school  lunch  program  under  the  Department  of 
Agriculture . 

Consists  of  expenditures  of  the  Housing  and  Hcmie  Finance  Agency,  and 
of  component  organliatione  prior  to  the  establishment  of  this  agency 
on  July  27,  191*7;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

Consists  of  expendltvires  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Fami  Credit 
Administration. 

Consists  of  expenditures  of  the  Department  of  the  Interior;  the 
Tennessee  Valley  Authority;  the  Corps  of  liigineers  in  the  Department 
of  the  Amy  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture. 
Cansists  of  expenditures  of  the  Civil  Aeronautics  Administration, 
Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Beads,  all  now  in  the  Department  of  Commerce;  the 
Coast  Guard  in  the  Treasury  Department;  aixl  the  Post  Office  Depart- 
ment. Figures  prior  to  1954  include  net  expenditures  of  certain  work- 
ing funds  of  the  Department  in  addition  to  the  Postal  Service  Fund 
(advances  to  cover  the  postal  deficit).  Beginning  with  1954,  net 
expenditures  of  the  Department,  including  the  Postal  Service  Fund,  are 
on  the  basis  of  cash  receipts  and  expenditures  recorded  in  the  accounts 
of  the  Department. 
JQj    Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
included  under  "Transportation  and  communication"}  the  Eeoonstructlcn 
Finance  Corporation  (as  In  liquidation  by  the  Treasury  Department  be- 
ginning July  1954);  Federal  Facilities  Corporation  beginning  July 
1954;  the  Small  Business  Administration;  the  Economic  Stabilization 
Agency;  and  funds  appropriated  to  the  President  for  the  expansion  of 
defense  production. 

Includes  expenditures  for  executive  departments  and  other  agencies 
not  included  elsewhere  and  for  legislative  and  Judicial  functions, 
less  than  $500,000, 


30/ 


31/ 


32/ 

31/ 


3it/ 


26/ 
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.TRUST  ACCOUNT  AND  OTHKR  TRANSACTIONS. 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(in  mllllono  of  dollars) 


FlBcaQ.  year 
or  month 


Net  of 

trust  accoimt 
and  other 
transactions  1/ 


Trust  accounts J  etc. 


Net  receipts,  or 
expenditures  (-) 


Eeoelpts 


Krpendltures 
(other  than  net 
InTeetmente) 


Net  Investments  of 
GoTemmBnt  agencies  In 
public  debt  securities 


Net  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  in  the  market 


Guaranteed 


Not  guaranteed 


19't7 

19hS 

igitg 

1950 

1951 

1952 

Hew  reporting  basis:  i/ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

195lt-July 

August 

September 

October 

November 

December 

1955-Januflry 

February 

March 


-1,103 

-294 

-I495 

99 

679 

lltT 


1*35 
328 

-183 
61H 

-169 
304 
-121 
-311 
391 
100 

332 

-11 

-7 


2,619 
2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 

1,1*96 
2,390 

-227 
697 
-331 

-1*30 
521* 
317 

-313 

-53 

17 


6,2W 
6,515  2/ 

5,711* 
6,669 
7,796 
8,807 


8,929 

9,155 

9,801* 

11,283 

1*31* 

1,221* 
1*57 

370 
991* 
890 

268 
600 

778 


3,625 

3,857 

3,821*  2/ 

6,950 

3,91*5 

i*,952 


5,169 
6,769 
8,308 
8,891* 

660 
526 
788 

800 
1*69 
573 
581 
653 
761 


3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 


3,301 
2,051* 

2,1*51* 
2,751 

-91 
311 

-1^ 

-11*2 
167 
191 

-131* 
-79 
97 


387 

16 

I46 

8 

-10 

-16 


-7 
-29 

31 
20 

61 
-6 
-1 

-5 
-1 

* 

10 
-3 
-6 


-28 

-123 
28 
11* 

-371* 


32 

33 

-806 

-1,022 

-27 

90 

-161 

28 

-32 

25 

-521 

1*0 
-^7 


Source:  Actued  figures  through  1952  are  from  the  old  Dally  Treasiuy  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Receipts  and  ExpeMltui'^s  of  the  United  States  Government"  (see 
footnote  3);  estimates  are  based  on  the  1956  Budget  document,  released 
January  17,  1955,  Including  effects  of  proposed  legislation. 


1/  Excess  or  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

2j  As  announced  February  17,  1951*;  see  page  1, footnote  6. 

»  Lose  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fluid 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191*7 

191*3 

191*9 

1950 

1951 

1952 

New  reporting  basis:     k/ 

1953 

1951* 

1955  (Eat.) 

1956  (Est.) 

195l*-July 

August 

September 

October 

November 

December 

1955-Januai7 

February , , 

March 


6,21*1* 

6,515  2/ 

5,711* 

6,669 

7,796 

8,807 

8,929 

9,155 

9,801* 

11,283 

1*31* 

1,221* 
1*57 
370 
991* 
890 

268 
600 
778 


1,623 
1,807 
1,921* 
2,367 
3,1*11 
3,932 

1*,516 
5,080 

5,771* 
6,799 

228 
761* 
287 
201* 
572 
531 
115 
277 
576 


323 
797 
625 
61*5 
678 
850 


71*2 
737 
702 
731 

20 
76 
1*7 
22 
95 
65 
17 
65 
1*7 


1,289 
1,313 
1,173 
1,281 
1,51*2 
1,61*3 


1,591* 
1,1*92 

1,503 
1,712 

1*3 

275 

12 

35 
218 
170 

23 

157 

19 


1,501* 
71*0 
690 

1,076 
681* 
786 


637 
619 

575 
621 

31* 
37 
31 
1*2 
32 
33 
1*3 
32 
1*0 


131* 
90 
92 
87 
86 
87 


79 
78 

78 
75 

3 
1* 
3 
3 
3 
3 

3 
2 
3 


578 
59 1* 
680 
809 
850 
912 

961 
691 

712 
91*5 
61 
1*3 
31 
29 
37 
1*6 

25 
35 
1*1 


792 
1,171*  1/ 
529 
1*03 
51*5 
597 


1*01 
1*57 
1.61 
1*01 

1*5 
21* 
1*5 
36 
38 
1*2 

1*1 
31 
51 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds,  island  possessions,  Increment  resulting  from  reduction  in 
the  weight  of  the  gold  dollar,  and  through  June  1950  seigniorage  on  silver 
under  the  Silver  Purchase  Act  of  1931*.  Thereafter  any  such  seigniorage  Is 
Incl'jided  under  bxidget  receipts.  Beginning  with  the  fiscal  year  1951*,  the 


Railroad  Unemployment  Insurance  Administration  Fund  is  classi- 
fied as  a  trust  account,  instead  of  being  handled  through 
budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  10). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
As  announced  February  17,  1951*;  see  page  1,  footnote  6. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars;  negative  figures  are  eicess  of  credits) 


Fiscal  year 
or  Dcinth 

Total 

Federal  Old -Age 
and  SurrlTors 
Insurance 
Trust  Fund 

Pallroad 

Retlromont 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Funl 

Government 
employees • 
retirement 
fuois  1/ 

Other 

trust  funds 
and  accounts 
2/2/ 

Deposit 
fund 

accounts 
(net)  1/ 

W"*? 

194a 

191*9 

1950 

1951 

3,625 

3,857 

3,824  4/ 

6,950 

3,91*5 

4,952 

6/ 

5,169 
6,769 
8,308 
8,894 

66c 
526 
788 
800 
469 
573 
581 
653 
761 

466 
559 
651 
784 
1,569 
2,067 

2,750 
3,1*05 

4,459 
4,968 

300 
295 
382 

357 
355 
364 

370 
382 
399 

173 
222 
278 
304 
321 
391 

465 
502 

581 
590 

79 
44 
1*3 
44 
1*5 
46 

46 
46 
46 

369 

859 

1,311* 

2,026 

900 

1,049 

1,010 

1,71*5 
1,712 

1,591* 

179 
180 
172 

153 
156 
164 

204 
184 
192 

282 
302 
348 
2,988 
6l4 
996 

588 
623 

531* 
517 

45 
1*5 
1*3 
44 
1*3 
42 

1*3 
1*3 
50 

67 
70 
61 
114 
77 
82 

82 
147 

86 
88 

10 
7 
7 
6 
6 
6 
6 
6 
7 

323 

244 
222 
268 
271 
300 

363 
4U 

447 
489 

31* 
36 
35 

35 
36 
35 
35 
31* 
37 

1,073 
1,234 

526  4/ 

370 

387 
1*13 

441 
495 

599 
549 

46 
47 
21 

33 
-37 
20 

25 
28 
44 

.      372 

367 

414 

96 

-194 

-346  2/ 

1952 

New  reporting  basis: 
1953 

1951* 

1955  (Est.) 

1956  (Est.) 

1954-July 

August 

September 

October 

November 

December 

1955-January 

February 

March 

-529 
-558 

-no 
100 

-34 

-126 

86 

127 

-131* 

-103 

-147 

-71 

-15 

Sourte:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold, and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  with  the  fiscal  year  1954,  includes  also  the  Eallroad 


Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
Includes  net  investments  in  public  debt  securities  by  certain 
accounts  through  1950  ( see  Table  4,  footnotes  2  and  3 ) . 
Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
Includes  transactions  by  the  Air  Force  and  the  Amy  beginning  1952. 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars   ;   negative  flgiu^s  are  excess  of  redenytions) 


Fiscal  year 
or  moath 


191*7 

1948 

191*9 

1950 

1951 

1952 

New  reporting  basis 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

1954-July 

August 

September. ... 

October 

November 

December 

1955-January 

February 

March 


Total 


3,362 
3,060 
2,311 
-402 
3,557 
3,636 

y 

3,301 
2,054 

2,454 
2,751 

-91 
311 
-48 

-142 
167 
191 

-131* 

-79 

97 


Trust  aoeounts,  etc. 


Total  trust 
accounts  etc. 


3,362 
3,060 
2,311 
-402 
3,369 
3,355 


3,068 
1,688 

2,192 
2,553 

-104 
280 
-81 

-132 
112 
254 

-336 

-127 

42 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,194 
1,191* 
1,29'* 
l,4l4 
1,678 
1,950 


1,51*5 
1,522 

1,963 
1,850 

70 
150 

83 
-24 

244 

-113 

-123 

212 


Ballroad 

Betlreaent 

-AceotBkt 


148 
569 
346 
338 
357 
449 


280 
202 

143 
138 

-45 

38 

4 

-32 

51* 

6 

-II 
14 


Ctaei^loyment 
Trust  Fund 


443 
446 
-160 
-724 
650 
583 


590 
-248 

-209 
221 

-150 

105 

-155 

-120 

62 

9 

-180 
-26 
-173 


National 

Service 

Life 

Insurance 

Fund 


1,231* 

461 

353 

-1,946 

94 

-245 


59 
23 

40 
U6 

-10 
-10 

-3 

-7 

2 
-10 
-10 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  Investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  acoovints  (net)." 


Government 
Life 

Insurance 
Fund 


60 

32 

32 

-26 


-65 

-9 
-12 

-5 
-3 

-3 

-3 
-2 
-2 

-4 
-3 
-4 


Government 
employees' 
retirement 
funds  1/ 


282 
363 
447 
51*3 
573 
624 


588 
252 

262 
239 

32 

1 

-2 

31 

1 


Other  trust 
funds  and 
accounts  2/ 


9 
-6 


9 

1 

2 
2 

-6 
-1 
2 

15 

1 
4 

-2 

-1 

3 


Government 
corporation; 
and  agencies 

2/ 


137 
231 


232 
366 

262 
198 

13 
30 
32 

-9 

55 

-63 

202 

49 

55 


2/  Consists  of  net  Investments  of  Government  corporations  and  agencies 
which  for  prior  years  are  included  In  Table  3  under  "Deposit  fund 
accounts  (net)";  and  net  Investments  of  wholly  owned  Government 
corporations  and  agencies,  which  for  prior  years  are  Included  In 
budget  expenditures . 

4/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

•   Less  than  $500,000. 
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.TBEASUEY  CASH  INCOME  AND  OUT&O. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  Is 
In  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury."  Effective 
February  17,  'i-95^»  'the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  In  the  account  of  the  Treasvirer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Oovemment"  (seepage  A-2  in  the  April  195I+ 
issue  of  the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  Included 
in  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  k  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Dally  Statement 
/and  now  appear  in  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  in  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.  Certain  corporation  and  agency  transactions  in 
securities  which  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  Included  in 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
in  arriving  at  the  cash  transactions  shown  in  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  in  timing,  as  between  checks  issued  (Monthly 
Statement)  and  checks  paid  (Dally  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Daily  Statement)  for  receipts.  Thus  an 
individual  transaction  near  the  end  of  a  month  may  be 
Included  during  that  month  in  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  include  an 
adjustment   figure   to   cover  them. 


Table  1.-  Summary  of  Cash  Transactions 

(Xq  mlUlons  of  dollars) 


Cash  transactlonB  other  than  horrovrtug 

Net  cash  borrowing, 
or  repajruent  of 
borrowing  (-) 

iDorease,  or 
decrease  (-), 
In  Treasurer'3 
cash  balance 

Memorandum:     Net 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

exercise  of  monetary 
authority  1/ 

191*7 

1948 

1*3,590 
45,399 
41,628 
40,970 
53,1*39 
68,093 

71,345 
71,815 
66,703 
68^^36 

2,958 
5,375 
5,280 

2,617 
5,122 

4,626 

4,299 
6,306 

10,91*3 
3,651 

51,178 

36,924 
36,443 
40,468 
43 ,087 
45,726 
67,786 

76,407 

71,974 

69,090 

68,243 

5,144 

7,788 

5,364 

5,096 
4,37^ 
6,401 

5,009 
5,481 
6,932 

5,355 
56,944 

6,665 

8,956 

1,160 

-2,U7 

7,711* 

307 

-5,062 

-159 

-2,387 

594 

-2,186 
-2,412 

-84 
-2,478 

748 
-1,775 

-710 

825 

4,010 

-1,704 
-5,766 

-19,395 

-7,333 

-2,621 

1*,163 

-5,874 

-695 

2,763 

2,255 

621 

-591* 

-356 

3,645 

-229 

3,996 
-107 
-3>t9 

■   259 

-143 

-4,270 

2,955 
5,W1 

-10,930  2/ 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 
-1,766 

-2,542 

1,233 

-313 

1,518 

641 
-2,124 

-451 

682 
-260 

1,250 
-365 

60 
37 

191*9 

1050 

46 
•25 

1951 

1*3 

1952 

66 

New  report tne  tasis:     2/ 

1953 

1954 

1955  (Est.) 

56 

73 
45 

1956  (Est.) 

35 

195l*-Julj 

August 

2 

4 
3 

October 

2 

4 

DeceBiber  ........... 

2 

1  Q^^-rT'iTnifu^  •.*.. 

2 

February 

March 

3 
2 

April 

n.a. 

1955  to  date 

n.a. 

Source:  Actual  figures  through  1952  are  based  on  the  old  Dally  Treasury       1/ 
Statement;  actual  figures  on  the  new  reporting  basis  are  based  on  the 
,  Hew  Dally  Treasury  Statement,  except  the  memorandum  Item,  which  is 
from  the  new  "Monthly  Statement  of  Eecelpts  and  Expenditures  of  the 
United  States  Government";  estimates  are  based  on  the  I956  Budget  2/ 

document,  released  January  17,  1955,  including  effects  of  proposed 
legislation.  Figures  in  the  first  four  columns  of  this  table  may 
differ  sOTiewhat  from  those  orginally  published  in  the  Dally  Treasury 
Statement  because  of  subsequent  reclassification  of  certain  trans-         i/ 
actions.  n.a. 


Consists  of  seigniorage  on  silver  and  Increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  Is  excluded  from  the 
Bureau  of  the  Budget  figures  for  "Becelpte  from  the  public." 
In  addition  to  this  decrease  in  the  balance  in  the  Treasurer's 
account,  the  Exchange  Stabilization  Fund  was  drawn  down  by  $1,800 
million  for  subscription  to  the  capital  of  the  International 
Monetary  Fund. 

For  explanation,  see  headnote. 
Hot  available. 


May  m'y 


m^s^^ 


.TREASUEY  CASH  INCOME  AND  OITDGO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  millions  of  dollars) 


Fiscal  year  or  month 


Pecelpts 


Budget  (net)  i/ 


Trust  account 


Plus!  Noncash  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


a5'»7 

19lt8 

wi^g 

1950 

1951 

1952 

Hew  reporting  basis:     2/ 

1953 

195^* 

1955  (Est.) 

1956  (Est.) 

195l*-July 

August 

September 

October 

NoTenber 

December 

1955-J'«nuary ,. 

February 

March 


39,786 
lH,it88 
37,696 
36,1)95 
1*7,568 
61,391 


6lt,825 
6U,655 
59,000 
60,000 

2,827 
3,911 
'*,951 

2,639 
1),201 
3,71)2 
U,655 
5,1)27 
9,71*1 


6,2l)i) 
6,515 
5,71"* 
6,669 
7,796 
8,807 


8,929 

9,155 

9,8oi) 

U,283 

1)34 

1,224 

457 

370 
99"* 

e^o 
268 
600 
778 


46,030 
48,003 
43,410 
43,164 
55,364 
70,198 


73,751* 
73,811 

68,804 

71,283 

3,261 

5,135 

5,408 

3,009 
5,191* 
i*,632 

1*,923 

6,027 

10,519 


-39 
-10 
-k 
-1 
-1 
-1 


Less:     Interfund  transactions 

Adjustment 
for  differences 
In  rejportlng 
bases  6/ 

Fiscal  year 

Transfers, 
budget 
to  trust 
account 

Payroll 
deductions 
for  employees* 
retirement 

Belmbursement 
to  budget  from 
trust  accounts 

Interest  payments 

Other 
5/ 

Total 

Interfund 

transactions 

Equals: 

Cash 

deposits 

or  mczith 

By  Treasury 
to  trust 
accounts 

To  Treasury 
by  Govemmant 
agencies 

1947 

1,105 
1*55 
366 
831* 
397 
567 
)asl8:     2/ 
462 
164 

161 
431 

56 

4 

1 

9 
1 
65 
7 
3 
1 

259 
236 
327 
358 
378 
4U 

420 
430 

436 
501 

29 
41 
31 
29 
36 
46 

24 
31* 
40 

16 
14 
24 
17 
21 
26 

66 
76 
86 
87 

3 
2 
51* 
10 
2 
2 

3 

2 
2 

646 
746 
841 
880 
892 
987 

1,094 
1,188 

1,220 
1,227 

• 

1 

13 

27 

1 

289 

3 

5 

17 

105 

112 

33 

73 

87 

100 

144 
221 

174 
187 

30 

1 
2 
* 
17 
25 
5 
9 
4 

272 

1,030 

188 

30 

148 
13 

7 
18 

24 
14 

12 

2,402 
2,591* 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 

2,101 
2,4J)7 

130 

1*9 
100 

71* 
58 

427 
42 

53 
64 

-215 
101 

-173 
289 
-28 

-318 
-14 
421 

-582 
332 
488 

1*3,590 
1*5,399 
41,628 
40,970 
53,1*39 
68,093 

71,31*5 
71,815 

66,703 
68,836 

2,958 
5,375 
5,280 

2,617 
5,122 

4,626 
4,299 

6,306 
10,91*3 

1948 

1949 

1950 

1951 

1952 

Hew  reporting  I 
1953 

1954 

1955  (Eat.)... 

1956  (Est.)... 

1954-July 

August... 

September 

October. . 

Hovember. 

December. 
1955-Januar7.. 

FebruBiy. 

March 

Source:  Actual  figures  through  I952  are  based  on  the  old  Daily  Treasury  State- 
ment; acttial  figures  on  the  new  reporting  basis  are  based  on  the  new 
"Monthly  Statement  of  Eeceipts  and  Expenditures  of  the  Itolted  States  Gov- 
ernment" j  estimates  are  based  on  the  1956  Budget  document,  released 
January  17,  1955,  including  effects  of  pnroposed  legislation.  The  Monthly 
Statement  figures  for  a  given  month  appear  in  the  Bulletin  issue  following 
that  which  carries  corresponding  Deilly  Statemsnt  figures  In  Table  1. 
For  further  detail,  see  "Budget  Eeceipts  and  Expei^itures,"  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redea^ition  of  the  bonds 
(see  Table  4);  net  iesuanoe,  or  reden^itlon  (-). 
For  explanation,  see  headnote. 
lOr  Federal  Old-Age  and  SurrtTors  Insurance  Trust  Fund  through  October  1948. 


^ 


Thereafter  Includes  also  reimbursements  from  the  District  of 
Columbia  and  Panama  Canal  Company. 

5/  Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  tr'ust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not 
irtiolly  owned.  Figures  for  1947  and  1948  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  insurance  premiums;  after  August  3I,  1947,  these  bonds  were 
redeemable  for  cash. 

6/  For  explanation,  see  headnote.  Excess  of  receipts  on  Monthly 
Statement  basis  is  deducted. 

*   Less  than  $500,000. 
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_TEEASUEy  CASH  INCOME  MD  OUTGO. 


Table  3.-  Derivation  of  Cash  Withdrawals 

(in  millions  of  dollara) 


Flocal  year 
or  month 


19'*7 

19W 

19^9 

1950 

1951 

1952 

Bev  reporting  taslB 


Erpendltures 


Budget 
1/ 


6/ 


1953 

195'» 

1955  (EBt.).... 

1956  (Eat.).... 

195U-July 

August . . . . 
September. 


October. . 
NoTember. 
December. 
1955-January.. 
February. 
March . . . . 


39,032 
33,069 
39,507 
39,617 
itU,058 
65,U08 

67,772 
63,50it 
62,1(08 

k,Q2'l 
6,731 
5,019 

!^,857 
3,8li2 
6,288 

U,9lf2 
5,891* 


Trust 
account 
and  other 
transactions 
2/ 


7,31*7 
6,810 
6,209 
6,570 
7,117 
8,660 

8,1+95 
8,828 

9,987 
10,61)2 

603 
920 

578 
681 
603 
790 
-6k 
610 
785 


Exchange 
Stabili- 
sation Fund 

2/ 


1,026 

563 

98 

-207 

-13 

9 

-28 
-109 
-200 
-100 

-31 
16 
-112 
-6 
-9 
25 


-36 


Total 


1+7,1(05 
UO,  1(1(1 
h'y,8Xk- 
1+5,980 
51,162 
7!+,  076 

82,71+1 
76,1+91 

73,291 
72,950 

5,399 
7,668 
5,1(85 
5,532 
i(,l+36 
7,103 
i+,878 
5, 1*33 
6,61+1* 


Less: 
Interfund 
trans - 
actions 
(Table  2) 


Less:  Noncash  and  other  expenditures  reflected 
in  debt  transactions  


Interest  on 
savings 
bonds  and 
Treasury 

bills  y 


2,1+02 
2,591* 
1,778 
2,192 
1,923 
2,101* 

2,19"* 
2,097 
2,101 
2,1+1+7 

130 
1+9 

100 

71+ 
58 

1+27 
1(2 
53 
61+ 


U69 
559 
580 
571+ 
638 
779 

719 
521+ 

550 
1+50 

71 
39 
58 

51 
1*5 
72 

51 

-17 
5 


Net  Investments  in 
public  debt  seouritlee 


By  trust 
fluids  and 
accounts 


3,362 
3,060 
2,311 
-1+05 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-101+ 

280 

-81 

-133 
112 

25I+ 
-336 

-127 
1(2 


By 

Government 
agencies  2/ 


177 
-69 
319 
97 
186 
281 


232 
366 
262 
198 

13 
30 
32 
-9 
55 
-63 
202 
1.9 
55 


Het  redemptions 
of  obligations 
of  Government 
agencies  in  the 
market 


359 

-107 

71+ 

22 

-381+ 

72 

25 

1+ 

-775 
-1,002 

3'+ 

83 

-163 

23 
-33 
26 

-5U 
37 
-73 


Fiscal  year 
or  month 


Less;  Nanoash  budget  expenditures 
Involving  issuance  of  public  debt 
securities  j/ 


Armed 
forces 
leave 
bonds 


19^*7 

191+8 

191*9 

1950 

1951 

1952 

Hev  reporting  basi 

1953 

1951* 

1955  (Est.).,. 

1956  (Est.)... 
195l+-July 

August . . . 
September 

October.. 
November. 
December. 
1955-January.. 
February. 
March .... 


1,793 

-1,229 

-16I+ 

-95 

-160 

-68 

6/ 

-21+ 
-11+ 

-10 

-5 
-1 
-1 
-1 


Adjusted 

service 

bonds 


-1 

« 

-1 
-1 
-1 
-1 


-8 
-1+ 
-2 
-2 
-1 
-1 


Notes  issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 

-1+1 


Total 
deduc- 
tions 


Adjustments  for  differences  in  reporting  bases  8/ 


Changes  In 
accounts 
necessary  to 
reconcile  to 
Treasury  cash 

2/ 


9,919 
i*,i*53 
l+,871 
2,31(2 
5,571 
6,522 

6,211+ 
U,665 

i+,320 
1+,61H 

11*3 

I180 

-53 

5 

237 

715 

-552 

-7 

92 


-555 
507 

-366 

-1+83 

211+ 

1+01 


250 

303 

U9 

-67 


To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 


To  eiclide  differences  In 
net  transactions  in  secu- 
rities by  Government 
agencies,   adjusted  in 
Table  1+  10/ 


Transactions 
not  cleared 
through 
Treasurer's 
account 


-215 
101 


97 
222 
-21 

-173 
289 
-28 

-101+ 
209 

-1(25 

-318 
-11* 
1+21 

186 

-351* 

-36 

-582 
332 
1.88 

-7 
-52 

-108 
-68 
-79 

-170 


-155 
-271* 


-39 

-28 

-8 

-7 

-1 

-11 

-21* 

-1+0 

-63 


other 
differences 


Net 
adjustments 
applicable 
to  wlth- 
dravals 


17 


3 

118 

-117 

-2 

-19 

28 

« 

102 

-9 


-562 
1*55 
-1+75 
-551 
135 
232 


-U9 
11(8 

119 

-67 
-112 

601 
-175 
-1+31 

175 

13 

-1*21 

Ul 

381 


Equals: 
Cash 
wlth- 
dravals 


36,921+ 
36,1+1+3 
1)0,1(68 
1*3,087 
1*5,726 
67,786 

76,1(07 
71,971* 

69,090 
68,21+3 

5,11*1* 
7,788 
5,361* 
5,096 
i*,37i* 
6,1(01 

5,009 
5,1*81 
6,932 


Memorandum: 
Interest 
payments  by 
Treasury  to 
Government 
corporations 
not  vholly 
owned  11/ 


25 
2U 
29 
32 
31 
31* 


37 
1(2 

51 
55 


1 
17 


Source:  See  Table  2. 


Footnotes  on  following  page. 
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.TREASURY  CASH  UICOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars;  negative  figures  indicate  not  repayment  of  borrowing) 


Fiscal  year 

Public 
debt  In- 
crease , 
or  de- 
crease 
(-) 

Less; 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

1/ 

Less: 
investm 
public 
securlt 

Ret 

ents  in 
debt 
les 

Less:     Issuance  of  public  debt 
securities  Involved  in  expendi- 
tures of  other  accounts  or  in 
refunds  of  receipts 

Total 
deduc- 
tions 

Plus:     Bet  sales  of 
obligations  of 
Government  agencies 
in  the  market 

Adjustments  for  differ- 
ences in  reporting 
bases  for  net  trans- 
actions in  securities 
bv  Government  agencies 

Equals: 
Bet  cash 
borrowing, 

or 

repayment 
of 
borrowing 

trust 
funds 
and 
accounts 

By  Gov- 
ernment 
agencies 

Anted 

forces 

leave 

bonis 

2/ 

Adjusted 
service 
bonds  2/ 

Notes  to 
Inter- 
national 
Bank  and 
Fund  2/  i/ 

Excess 
profits 
tax 
refund 
bonds  4/ 

Guaran- 
teed 
securi- 
ties 

Boa- 
guaran- 
teed 
securi- 
ties 

Transactions 
not  cleared 

through 

Treasurer's 

account 

Other 
differ- 
ences 

W"*? 

19>*& 

I9U9 

1950 

1951 

-U,136 
-5,991* 

-2,135 
3,883 

asls:     JJ 
6,966 
5,189 
3,040 
1,700 

-276 
3,971 

-11*5 

3,91*2 

101 

-103 

-311 

-257 
-l»,13i* 

lt69 
559 
580 
571* 
638 
779 

719 
524 

550 
1*50 

71 
39 
58 

51 

1*5 
72 

51 

-17 

5 

3,362 
3,060 
2,311 
-U05 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-lou 
280 

-81 

-133 
112 
251* 
-336 
-327 
1(2 

177 
-69 
319 
97 
186 
281 

232 
366 

262 

198 

13 
30 
32 

-9 

55 

-63 

202 

1*9 
55 

1,793 

-1,229 

-164 

-95 

-160 

-68 

-24 
-14 

-10 
-5 
-1 

-1 
-1 

-i 
-1 

-1 

-1 
-1 

-8 
-4 
-2 
-2 

-1 
-1 

-1 

-1 

* 
• 
» 

• 

* 
• 

» 

» 

2,l40 

-913 

-323 

166 

13 

-9 

28 
109 
200 
100 

31 
-16 
132 

6 

9 

-25 

8 
36 

-39 
-10 
-4 
-1 
-1 
-1 

« 
* 

• 

» 
» 

» 
* 

* 

7,893 
1,394 
2,916 
334 
4,044 
4,336 

4,023 
2,673 

3,194 

3,296 

10 

333 

121 

-86 
221 

237 

-83 

-88 
137 

-387 

-16 

-46 

-8 

10 

16 

7 
29 

-31 
-20 

-61 

6 

1 

5 

1 
♦ 

-10 
3 
6 

28 
123 
-28 
-14 
374 
-88 

-32 

-33 

806 

1,022 

27 

-90 
161 

-28 

32 
-25 
521 

-40 

67 

-7 
-52 

-108 
-68 
-79 

-170 

-155 
-274 

-39 

-28 

-8 

-7 

-1 

-11 

-24 
-40 
-63 

17 

3 

118 

-117 

-2 

-19 

28 

» 

102 

-9 

-19,395 

-7,333 

-2,621 

4,163 

-5,874 

1952 

Hev  reporting  b 
1953 

-695 
2,763 

195"* 

1955  (Est.).. 

1956  (Est.),. 
195U-Jtay 

Aug 

Sept.... 

Oct 

Not 

Dec 

1955-Jan 

Feb 

Mar 

2,255 
621 
-594 
-356 

3,645 
-229 

3,996 
-107 
-349 

259 

-143 

-4,270 

Source:  See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

The  issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 
See  Table  3,  footnote  3. 
The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


ly 


K 


budget  receipts  at  the  time  of  issuance  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  Iseuanoe,  or  redemption  (-). 

Het  investments  of  Govemment  agencies  in  public  debt  securities  and 

net  sales  of  obligations  of  Govemment  agencies  in  the  market. 

Includes  borrowing  through  Postal  Savings  System. 

For  explanation,  see  headnote. 

Less  than  $500,000. 


Footnotes  to  Table  3 


1/  For  further  detail,  see  "Budget  Eeceipts  and  Expenditures,"  Table  2. 

2/  Includes  net  Investments  of  Govemment  agencies  In  public  debt  securi- 
Ities  and  net  redemptions  in  the  market  of  securities  of  Govemment 
agencies  (see  "Trust  Account  and  Other  Transactions,"  Table  l). 

2/  The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund 
(see  "Treasury  Bulletin"  for  September  1947,  page  17). 

4/  Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed, 

2/  Prior  to  1951,  consists  of  net  investments  of  corporations  not  irtiolly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in  budget 
expenditures. 

6/  For  explanation,  see  headnote, 

2/  Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redeii5>tlon;  net  issuance,  or  redemption  (-). 

8/  For  explanation,  see  headnote.  Excess  of  expenditures  on  Monthly  State- 
ment basis  is  deducted. 


2/  As  shown  in  the  "Monthly  Statement  of  Eeceipts  and  Expenditures  of  the 
United  States  Government";  consists  of  changes  in  checks  and  Interest 
coupons  outstanding  and  telegraphic  reports  from  Federal  Eeserve  Banks, 
and  beginning  with  the  fiscal  year  1954,  also  changes  in  deposits  in 
transit  and  cash  held  outside  the  Treasury. 

10/  Net  investments  of  Govemment  agencies  in  public  debt  seciirlties  and 
net  redemptions  of  obligations  of  Govemment  agencies  in  the  market. 

Jl/  Since  deposit  funds  (net)  are  incltded  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  irtiolly  owned  Is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  Interest  offset  each  other.  Payment  of  Interest  to 
wholly  owned  Govemment  corporations  is  offset  because  it  is  treated 
as  a  negative  budget  expenditure  when  received  by  the  corporations. 
•   Less  than  $500,000. 
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DEBT  OUTSrAMDmc;  MD  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 


(In  miUlons  of  dollare) 


Eni  of 
fiscal 
year  or 
month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

Debt  peak: 
Feb.  19'*6 

1953-December. , 

195'*-July 

August . . . , 
September. 

October.. , 
Norember.. 
December. < 

1955-Januai7-> 
February.- 
March 


Total  outBtanilng 


Total  1/ 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,3'*1 

279,761* 

275,21*1* 

271,005 
27i*,982 
27i*,838 

278,786 
278,888 
278,781* 

278,1*63 
278,209 
27i*,o80 


J_ 


Public 
debt 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,211* 
275,168 

270,981* 
27'*,955 
27i*,8lO 

278,752 
278,853 
278,750 

278,1*39 
278,182 
27i*,0i*8 


Guaran- 
teed 
seouri - 
ties  2/ 


90 
73 
27 
20 
29 
1*6 
52 
81 

551 

76 

21 
27 
29 

3'* 
31* 
31* 
21* 
27 
33 


Interest-bearing  debt 


255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
268,990 

278,1*51 
272,956 
268,699 
272,719 
272,1*67 

276,1*32 
276,5'*5 
275,761* 

275,718 
275,590 
271,232 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

277,912 
272,881 

268,681 

272,693 
272,1*1*0 

276,1*00 
276,511 
275,731 

275,696 
275,565 
271,200 


Guaran 
teed 
securl 
ties  2/^ 


Matured  debt  and  debt  bearing  no  interest 


83 
69 
21* 
17 
27 
1*1* 
51 
80 

539 

75 

19 
26 
27 

33 

33 
33 
22 

25 
32 


3,179 
2,231* 

2,012 
2,150 
2,372 
2,21*1* 
2,126 
2,351 

1,313 
2,288 

2,305 

2,263 
2,371 

2,353 
2,31*3 
3,020 

2,7'*5 
2,619 
2,81*8 


Public  debt 


Total 


3,173 
2,229 
2,009 
2,11*8 
2,370 
2,21*2 
2,125 
2,350 

1,301 

2,287 

2,303 
2,262 
2,370 

2,352 
2,3'»2 
3,019 

2,71*3 
2,617 
2,81*7 


231 
280 

21*5 

265 

512 

1*19 
298 

1*37 

238 
1*36 

362 

31*1 
339 

318 

299 

1,003 

729 
596 
792 


Monetary 
Fund  I*/ 


1,721* 
1,161 
1,063 
1,270 
1,283 

1,271* 
1,302 
1,1*11 


1,31*0 

1,1*1*2 
1,1*26 
1,538 

1,51*1* 
1,553 
1,528 

1,528 
1,536 
1,572 


Other 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 
5U 

1*99 
1*95 
1*93 
1*90 
1*90 
1*88 

1*87 
1*86 
1*83 


Guaranteed 
securi- 
ties 2/ 
(matured) 


6 

5 
3 

2 
2 

1 
1 
1 

12 

1 

2 
1 

1 

1 
1 
1 

2 
2 

1 


Source:  Daily  Treasury  Statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
3/  For  current  month  detail,  see  "Treasuiy  Survey  of  Ovnerehlp." 
5/  Special  notes  of  the  United  States  issued  to  the  International 

Monetary  Fund  in  paymsnt  of  part  of  the  United  States  subscription. 


5/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
191*7-191*9  are  included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  1*). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
Interest- 
bearing 
public 
debt 

Public  issues 

End  of 

Total 

public 

issues 

Marketable                                                    | 

Honmarketable 

fiscal 

year  or 

Total 

Bills 

Certif- 
icates 

Rotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.    S. 

savings 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

1/ 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

Debt  peak: 
Feb.  191*6. 

1953 -Dec... 

195l*-July... 
Aug .... 

Sept... 

Oct.... 
Hov.... 
Dec .... 

1955-Jan.... 
Feb.... 
Mar 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

277,912 

272,881 

268,681 
272,693 
272,1*1*0 

276,1*00 
276,511 
275,731 

275,696 
275,565 
271,200 

227,71*7 
219,852 
217,986 
222,853 
218,198 

219,121* 
223,1*08 
226,681 

257,016 
231,681* 

226,528 
230,2lU 
230,033 
231*,  161 
23i*,l60 
233,165 

233,1*27 
233,517 
229,103 

168,702 
160,31*6 
155,11*7 
155,310 
137,917 

11*0,1*07 
11*7,335 
150,351* 

199,810 
151*, 631 

150,31*2 
15l*,020 
153,963 
158,11*8 
158,152 
157,832 

157,831* 
157,752 
153,350 

15,775 
13,757 
11,536 
13,533 
13,611* 

17,219 
19,707 
19,515 

17,032 

19,511 

19,512 
19,508 
19,510 

19,509 
19,507 
19,506 

19,507 
19,505 
19,505 

25.296 
22,588 
29,1*27 
18,1*18 
9,509 

28,U23 
15,851* 
18,1*05 

1*1,1*13 
26,386 

18,1*05 
18,277 
18, 181* 

18,181* 
18, 181* 
28,1*58 

28,1*62 
21,1*55 
17,722 

8,11*2 
11,375 

3,596 
20,1*01* 
35,806 

18,963 
30,1*25 

31,960 
19,551 

31,1*06 

31,96!* 
31,967 
32,001 

36,188 
36,196 
28,033 

28,037 
35,280 
34,989 

69,686 
62,826 
60,789 
53,159 
1*2,772 

1*8,200 
63,980 
71,706 

68,207 
63,820 

71,706 
75,511 
75,512 

75,512 
75,53^ 
76,01*1* 

81,758 
8l,Ui*l 
81,061* 

1*9,636 
1*9,636 
1*9,636 
1*9,636 
36,061 

27,1*60 

17,21*5 

8,672 

53,1*27 
13,1*00 

8,671 
8,671 
8,671 

8,669 
8,668 
5,706 

166 
I6I* 
162 
160 
156 

11*2 

I2U 

96 

180 

107 

85 
85 
85 

85 
85 

85 

71 
71 
71 

59,01*5 
59,506 
62,839 
67,51*1* 
80,281 

78,717 
76,073 
76,326 

57,206 
77,053 
76,186 
76,191* 
76,070 

76,011* 
76,008 
75,333 

75,593 
75,765 
75,753 

51,367 
53,271* 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

1*8,692 

57,710 

58,005 
58,078 
58,088 

58,126 
58,186 
57,672 

57,967 
58,3^ 

5,560 
4,391* 
U,860 
8,1*72 
7,818 

6,612 
4,1*53 
5,079 

8,043 
6,026 

4,993 
4,929 
4,829 

4,766 
i*,704 
4,548 

4,498 
4,443 
4,318 

1,793 
563 
396 

297 
47 

959 

954 

954 

14,526 

14,046 
13,288 
12,775 

12,902 

12,771 
12,767 
12,734 

12,701 
12,693 
12,681 

12,677 
12,651 
12,623 

325 
316 
369 
285 
319 

373 
41*7 
4U 

471 
1*16 

417 
419 
419 

422 
425 
433 

452 

447 
1*1.6 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
1*2,229 

20,897 

41,197 

42,152 
42,479 
42,407 

42,238 
42,351 
42,566 

42,268 
42,047 
42,097 

Source:  Dally  Treasury  Statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  vere  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 


2/ 


deposits;  (2)  they  might  temporarily  acquire  such  issues  through 

forfeiture  of  collateral;  (3)  they  might  hold  a  limited  amount  of 

such  issiifis  for  trading  purposes. 

Consists  of  postal  savings  and  Panama  Canal  bonds. 

Consists  of  depositary  bonds. 
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DEBT  OOTSTAHDIBG  AND  TREASURKR'S  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  ■llllons  of  dollars) 


Federal 

Federal 

Federal 

Oovenuisnt 

Rational 

Deposit 

Federal 

Old -Age 

Savings 

employees ' 

Goyemment 

S«rvlc6 

Postal 

Railroad 

Unemploy- 

Total 

Insurance 

bOB* 

and 

and  Loan 

Ufo 

Life 

Savings 

Retire- 

Bsnt 

Other 

j»a  or  Bonth 

Corpora- 

loan 

Surrlyors 

Insurance 

Bent 

Insurance 

^stem 

ment 

Trust 

2/ 

tion 

banks 

Insurance 
Trust  Fund 

Corpora- 
tion 

funds 

Fund 

Fund 

1/ 

Account 

Fund 

^9k1 

27,366 

1*08 

- 

7,101* 

62 

2,460 

1,254 

6,474 

1,628 

806 

7,142 

30 

I9U8 

30,2U 

51*9 

37 

7,709 

74 

2,823 

1,286 

6,935 

1,912 

1,374 

7,500 

U 

19'»9 

32,776 

666 

117 

9,003 

95 

3,270 

1,318 

7,288 

1,952 

1,720 

7,340 

7 

1950 

32,356 

808 

U9 

10,418 

79 

3,817 

1,292 

5,31*2 

1,802 

2,058 

6,616 

6 

1951 

31*, 653 

868 

77 

12,096 

86 

4,391 

1,300 

5,436 

706 

2,4l4 

7,266    • 

13 

1952 

37,739 

888 

50 

14,01*7 

79 

5,014 

1,300 

5,191 

552 

2,863 

7,745 

9 

1953 

1*0,538 

81*6 

50 

15,532 

61 

5,602 

1,299 

5,249 

452 

3,128 

8,287 

32    ■ 

195"* 

42,229 

892 

232 

17,054 

84 

5,854 

1,234 

5,272 

213 

3,31*5 

8,024 

24 

1953 -Dec enter.. 

'♦1,197 

813 

53 

16,006 

60 

5,645 

1,219 

5,219 

358 

3,236 

8,580 

8 

195't-Jtay 

lt2,152 

892 

21.8 

17,124 

82 

5,887 

1,229 

5,272 

220 

3,300 

7,874 

24 

August.... 

"•2,1179 

892 

2U7 

17,274 

83 

5,888 

1,226 

5,262 

213 

3,338 

7,979 

77 

September. 

1)2, U07 

893 

2k6 

17,357 

85 

5,886 

1,223 

5,252 

206 

3,31*2 

7,824 

92 

October... 

l«,238 

896 

21*2 

17,333 

86 

5,917 

1,220 

5,252 

186 

3,310 

7,704 

92 

Horeinber.. 

"•2,351 

882 

262 

17,333 

88 

5,918 

1,218 

5,249 

164 

3,364 

7,766 

108 

December. . 

1)2,566 

860 

263 

17,577 

91 

5,918 

1,216 

5,242 

164 

3,370 

7,775 

91 

1955-Januar7... 

te,268 

916 

266 

17,464 

93 

5,915 

1,212 

5,244 

138 

3,331* 

7,595 

92 

February.. 

U2,0it7 

876 

261 

17,316 

91* 

5,915 

1,208 

5,234 

m 

\'!^ 

7,569 

94 

March 

1*2,097 

81)6 

263 

17,496 

91* 

5,915 

1,205 

5,224 

173 

7,400 

99 

Source:  Dally  Treasury  Statement 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Servloe  Certificate  Fund,  various  houslJjg  insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special 
Term  Insurance  Fund. 


Table  4,-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amoxints  In  Billions) 


im  of 
fiscal  year 
or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -December. 

195'*^uly 

August. .. 
September 

October.. 
November, 
December. 
1955-Januai7.. 
February., 
March 


Total  Interest-bearing  aeciu^tles 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 
268,699 
272,719 
272,467 

276,432 
276,545 
275,764 

275,718 
275,590 
271,232 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

268,681 
272,693 
272,440 

276,400 
276,511 
275,731 
275,696 
275,565 
271,200 


Coatputed  «nTOi«i 
Interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,376 
5,457 
5,606 
5,613 
5,740 

5,982 
6,432 
6,300 

6,587 

6,272 
6,251 
6,272 

6,352 
6,359 
6,316 

6,331* 
6,366 
6,329 


Public 
debt 


5,374 
5,455 
5,606 
5,613 
5,740 

5,981 
6,431 
6,298 

6,585 

6,271 
6,250 
6,271 

6,351 
6,359 
6,315 

6,333 
6,366 
6,328 


Computed  annual  Interest  rate 


Total 
Interest- 
bearing 
securi- 
ties 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.414 

2.331* 
2.292 
2.302 

298 
300 
291 

298 
311 
331* 


Public  debt 


Total 

public 

debt 


Source:  Dally  Treasury  Statement. 

i/  Grcludes  guaranteed,  securities  held  by  the  Treasuzy. 

2/  Total  Includes  "Other  bools";  see  Table  2. 

3/  Included  In  debt  outstanding  at  face  amount,  but  discount  value  Is  used 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.4l4 

2.331* 
2.292 
2.302 

2.298 
2.300 
2.291 

2.298 
2.311 
2.331* 


Marketable  Issues 


Total 
2/ 


1.871 
1.942 
2.001 
1.958 
1.981 

2.051 
2.207 
2.043 

2.170 

2.027 
1.960 
1.977 

1.978 
1.980 
1.963 
1.973 
1.991* 
2. 026 


BlUs 


.382 

1.014 
1.176 
1.187 
1.569 

1.711 

2.254 

.843 

1.510 

.725 
.759 


.981 

.998 

1.064 

1.149 
1.221 
1.285 


Certif- 
icates 


.875 
1.042 
1.225 
1.163 
1.875 

1.875 
2.319 
1.928 

2.48e 

1.928 
1.299 
1.292 

1.292 
1.292 
1.255 
1.255 
1.131* 
1.163 


Rotes 


1.448 
1.204 
1.375 
1.344 
1.399 
1.560 
1.754 
1.838 

1.765 

1.838 
1.838 
1.838 

1.813 
1.813 
1.795 
1.795 
1.818 
l,8ei 


Treasury 
bonds 


2.307 
2.309 
2.313 
2.322 
2.327 

2.317 
2.342 
2.440 

2.393 


.440 
,426 
.426 

,426 
,426 
,480 
,480 
,481 
480 


Ron- 
market- 
able 
Issues 

y 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 

2.725 

2.753 
2.755 
2.757 

2.759 
2.761 
2.766 

2.769 
2.770 
2.773 


Special 
Issues 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.746 
2.671 

2.747 

2.671 
2.667 
2.667 

2,669 
2.667 
2.664 

2.665 
2.668 
2.666 


Guar- 
anteed 
securi- 
ties 
1/ 


1.758 
1.924 
2.210 
2.684 
2.656 

2.578 
2.575 
2,547 

2.551 


,689 
.633 
,628 

.615 

.618 

2,613 

2.667 
2.644 
2.619 


in  computing  annual  Interest  charge  and  annual  Interest  rate, 
4/  The  annual  Interest  charge  and  annual  Interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outatai^Ung. 
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DEBT  OUTSTANDING  AND  TREASUEER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(in  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  of  1950 
2/ 

Export - 
Import 
Bank  of 
Washington 

a/ 

Federal 
National 
Mortgage 
Associa- 
tion 4/ 

Foreign 
Operations 
Adminis- 
tration 2/ 

Housing 
and  Home 
Finance 
Adminis- 
trator 6/ 

Public 
Housing 
Adminis- 
tration 

Recon- 
struction 
Finance 
Corpora- 
tion 2/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 

18/ 

Tennessee 

Valley 

Authority 

Other 
2/ 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953-Dec.... 

195l*-July... 

Aug. ... 

Sept... 

Oct.... 

Hot  .... 

Dec 

1955-Jan 

Feb.... 

Mar 

U,9l*6 

2,789 

6,851 

8,1*23 

9,097 

9,636 

12,196 

12,91*9 

12,953 

13,102 
15,027 
15,166 

15,1*05 
14, 1*63 
li*,633 
li*,358 
lit, 1*1*7 
15,0U5 

510 
1*1*0 
1,669 
3,193 
2,555 
1,970 
3,612 
i*,l8o 

3,91* 

4,290 
6,266 
6,31*1 
6,460 
5,381 
5,532 
5,738 
5,881 
6,426 

158 

395 
416 
773 
501 

798 
840 
901 

91*3 
986 
991 
994 
999 
1,002 

516 
971 

914 
964 
1,040 
1,088 
1,227 
1,31*7 
1,502 

1,330 
1,332 
1,351* 

1,351* 
1,31*3 
1,351* 
1,305 
1,304 
1,293 

1,51*9 
2,038 
2,446 
2,233 
2,396 

2,255 
2,235 
2,323 

2,326 

2,415 
2,449 
1,922 
1,91*3 
1,91*5 

782 
964 
1,097 
1,150 
1,189 
1,203 
1,196 

1,204 
1,205 
1,206 

1,207 
1,207 
1,208 

1,209 

1,208 
1,209 

1 
30 
44 
67 
103 
92 

107 
107 
107 

117 
117 
114 

120 

120 
i24 

347 
362 
337 
349 
489 

655 
655 
215 
537 

237 
168 
165 

165 

145 

90 

95 

107 

79 

9,966 

10/ 
1,856 
1,456 
274 

197 
159 
151* 
157 

154 
148 

718 
1,015 
1,281 
1,540 

1,751 
1,950 
2,117 
2,033 

2,136 
2,136 
2,136 

2,176 
2,176 
2,176 

2,221 
2,221 
2,221 

65 
114 

131 
171 
226 

241 

197 
197 
197 
222 
257 
257 

292 
201 
226 

56 
54 
52 
49 
44 

39 
34 
29 
29 

19 
19 
19 

19 

19 
14 

14 
14 
14 

550 

244 
226 
100 
207 
178 
270 
369 
321 

374 
374 
4l6 

4l6 
4l6 
448 
448 
448 
476 

Source:  Dally  Treasury  Statement. 

1/  The  securities  shown  In  this  table  were  issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies  with  the  Treaaury 
Itself  raising  the  neceBsary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  ere  not  included  in  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Adnlnietratlon) ,  Ezport-Import  Bank  of  Washington,  the 
Administrator  of  the  General  Services  Adnlnlstration  (defense  materials 
procurement),  the  Secretary  of  the  Treasury  (Reconstruction  Finance 
Corporation  obligations  prior  to  October  1953),  oni  the  Secretai7  of 
Agriculture  beginning  June  I95I*. 

Excludes  securities  issued  under  Defense  Production  Act. 
From  September  1950  through  July  1951*,  conslsta  of  notes  of  the  Housing 
and  Hcne  Finance  Administrator  issued  to  borrow  for  the  Association. 
Beginning  August  1954,  consists  of  liabilities  taken  over  by  the 
Association  from  the  Administrator  in  accordance  with  Public  Law  560, 
approved  August  2,  I95I*,  and  notes  issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  195ls  also  securities 
transferred  from  the  Reconstruction  Finance  Corporation  (see  footnote  7). 
Prior  to  September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 
And  the  predecessor  Mututil  Security  Agency. 

Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 


2/ 


1' 
6/ 


program  beginning  September  1950  i*en  it  was  transferred  from  the 
Reconstruction  Finance  Corporation,  and  housing  loans  for  ediicatlonal 
institutions  beginning  July  1951.  Notes  issued  to  borrow  for  the 
Federal  National  Mortgage  Association  are  shown  under  the  Association. 

2/    Excludes  securities  issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950  through 
November  1953,  after  which  they  were  taken  over  by  the  Secretary  of  the 
Treasury,  pursuant  to  the  act  approved  July  30,  1953  (67  Stat.  230),  and 
are  Included  under  "Other."  During  September  1954,  under  Reorganization 
Plan  No.  2  of  I95I*,  the  remaining  securities  issued  by  the  Corporation 
to  the  Treasury  were  transferred  as  follows:  $42  million  to  Export- 
Import  Bank  of  Washington,  $92  million  to  Federal  National  Mortgage 
Association,  and  $14  million  to  Small  Business  .'Administration. 

8/  For  Famers'  Home  Administration  program. 

2/  Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company,  1948-49, 
Secretary  of  the  Amy  (Natural  Fibers  Revolving  Fund),  I949-51,  Secretary 
of  the  Treasury  (activities  under  Federal  Civil  Defense  Act  of  1950 
transferred  from  the  Reconstruction  Finance  Corporation)  beginning 
December  1953,  and  ^^«n  Business  Administration  beginning  September 
1954;  advances  under  agreements  with  Veterans'  Administration  for  direct 
loan  program  beginning  August  I95O;  and  interim  revenue  bond  issued  by 
Saint  Lawrence  Seaway  Development  Corporation,  November  1951*. 

10/  Notes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87). 


Table  6.-  Status  of  the 


Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  in 

End  of  fiscal 
year  or  month 

Total 

Bullion,   coin,   and  currency 

Deposits  in  Federal  Reserve  Banks 

Deposits   in 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

account  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

U.   S. 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

1954 

1953-Dec 

1954-July 

August 

September.. 

October.... 

November... 

December. . . 
1955 -January .... 

February . . . 

March 

3,730 
5,370 
3,862 
5,927 
7,871 

7,1*81 
5,096 
7,21*3 
5,014 

4,720 
5,884 
5,529 

7,057 
7,622 
5,31*1* 
4,883 
5,551* 
5,304 

1,023 
1,073 
1,022 
1,052 
1,046 

1,009 
984 
1*97 
484 

496 
500 
490 

489 
489 
489 

485 
1*93 
501 

232 
191 
219 
191 

176 

194 
161 
191 
160 
164 
172 
158 

176 
173 
166 
208 
191 
176 

1,202 

1,928 

438 

950 

338 

333 
132 
875 
346 

727 
511 
704 

736 
694 
563 
360 
564 
724 

123 
103 
11*3 
250 

355 
210 

274 

131 
196 

101 
170 

175 
137 
111 
320 
.196 
149 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
4,836 

3,358 

2,538 
4,078 
3,469 

4,936 
5,584 
3,461 
2,907 
3,561 
3,203 

310 
283 
309 
323 
380 

484 
538 
570 

536 

599 
521 
538 

51*5 
545 
551* 
603 
549 
550 

422 
438 
392 
410 
514 

512 

426 
476 

437 

1*95 
426 
384 

391* 
318 
164 

154 
144 
153 

3,308 
4,932 
3,470 
5,517 
7,357 

6,969 
4,670 
6,766 

4,577 
4,224 
5,1*57 
5,145 
6,663 
7,304 
5,180 

4,728 
5,411 
5,151 

Source:  Daily  Treasury  Statement. 


1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
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STATUTORY  DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,    ae  amended     (31  U.3.C.  except  that   this  amount   was   Increased  by  |6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August  2g,    195I+,    and  ending  on  June   30,    1955, 

under   authority   of   that    act,    and   the   face   amount  of  by  Public  Law  6g6,   approved  August  2S,    1954-  (6g  Stat.   895). 

obligations   guaranteed  as   to   principal  and  Interest     by  Obligations   Issued  on  a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   $275   billion  outstanding   at   any  one   time,  redemption  values. 

Table  1.-  Status  under  Limitation,   March  31,    1955 

(In  mllllonB  of  dollars) 

Maximum  amount  of  securltlea  which  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  ty  the  act 

of  June  26,  19146  (31  U.S.C.  757  b),  as  Increased  temporarily  by  the  act  of  August  28,  1954 28i  OOO 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Qovemment  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 373  539 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) ,, 

Total  amount  of  seourltleB  outstanding  subject  to  statutory  debt  limitation 273  571 

Balance  issuable  under  limitation „  ,„ 

T.'tSg 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1955 

(In  millions  of  dollars) 


Class  of  security 


Public  debt; 

Interest-bearing  securities! 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness i  i .  i !!!!!  i  !!!.*!!!!!!!!!.' ! 

Treasury  notes 

Treasury  bonds !.!!'!'! 

Posteil  savings  and  Panama  Canal  bonds \ 

Totta  marketable 

Nonmarketable : 

U.  S.  savings  bonds  (current  redemption  value) 

Treasury  savings  notes !!!!!!! 

Depositary  bonds '.,"." 

Treasury  bonds ,  Investment  series 

Total  nonmarketable 

Special  iBSiies  to  Government  agencies  and  trust  funds 

Total  interest-bearing  securities 

Matxjred  securities  on  vhioh  Interest  has  ceased 

Debt  bearing  no  interest: 

United  States  savings  stands 

Excess  profits  tax  refund  bonds '.','.'.'. 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) \ 

Deposits  for  retlremsnt  of  national  bank  aal  Federal  Eeserve  Banknotes 
Other  debt  bearing  no  Interest 

Total  debt  bearing  no  interest 

Total  public  debt 

Giaranteed  securities:  1/ 

Interest-bearing 

Matured !!!!!!! 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities 


Source:  Bureau  of  the  Public  Debt. 


Subject  to 
statutory  debt 
limitation 


19,505 
17,722 
3'»,989 
8l,06U 


153,280 


58,366 
'♦,318 

12,623 


75,753 


1*2,097 


271,130 


787 


1.9 

1 

1,572 


1,622 


273,539 


32 

1 


33 


273,571 


Hot  subject  to 
statutory  debt 
limitation 


71 


71 


71 


191 

237 
6 


'^33 


509 


509 


Total 
outstanding 


1/  Excludes  guaranteed  securities  held  by  the  Treasury. 


19,505 

17,722 

31*, 989 

81,061* 

71 


153,350 


58,366 

'»,318 

1*1*6 

12,623 


75,753 


1*2,097 


271,200 


792 


1*9 

1 

1,572 

191 

237 

6 


2,055 


27l*,0i*8 


32 

1 


33 


271*, 080 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1955  i/ 

(In  millions  of  dolleo-s) 


Description  of  security  2/ 

Amount 

of  maturities 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Year 

anl 

noath 

Fired 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of; 

Flret 
call 

Flnnl 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1955 
Apr.... 

May.... 

Bllla 

6,002 

6,000 
3,886 

7,504 

8,477 

- 

- 

1958 
Mar.. 

Apr.. 

June. 

Oct.. 

2-1/256  Bond 

1-1/256  Hote 

2-3/856  Boi^ 
2-3/456  Bond 

1-1/256  Hote 

3/15/56-58 

4/1/58-EA 

6/15/58 
6/15/58-63 

10/1/58-EO 

383 
4,245 

121 

919 

1,449 

Bills 

1-1/8J  Certificate  - 
Bills   

5/17/55-B 

- 

Aug... . 

l-l/6i  Certificate  - 

8/15/55-D 

- 

Dec.... 

l-l/45t  Certificate  - 
1-3/456  lote 

Total 

12/15/55-1 
12/15/55-B 

5,359 
6,854 

44,081 

- 

- 

Dec. 

2-1/256  Bond 
Total 

12/15/58 

2,368 

- 

- 

7,117 

919 

1,449 

. 

- 

• 

1959 
Feb.. 

1-7/856  Hote 

2/15/59 -A 

5,102 

Mar.. 

2-3/856  Bond 

3/15/57-59 

- 

- 

927 

Apr.. 

1-1/256  Hote 

4/1/59-EA 

119 

- 

- 

1956 

June. 

2-1/456  Bond 

6/15/59-62 

- 

5,277 

- 

Mar.... 

1-5/856  Note 
2-1/256  Bond 

3/15/56-A 
3/15/56-58 

8,471 

1,449 

. 

Sept. 

2-3/456  Bond 
2-1/456  Bond 

9/15/56-59 
9/15/56-59 

- 

- 

982 
3,822 

Apr.... 

1-1/256  Mote 

4/1/56-EA 

1,007 

- 

- 

Oct.. 

1-1/256  Hote 

10/1/59-BO 

82 

- 

- 

Sept... 

2-3/456  Bond 
2-1/456  Bond 

1-1/256  Bote 

Total 

9/15/56-59 
9/15/56-59 

10/1/56-BO 

550 

982 
3,822 

- 

Dec. . 

i960 
Hot.. 

2-1/456  BoM 
Total 

12/15/59-62 

- 

3,465 
8,74a 

- 

5,303 

5,730 

2-1/856  Bond 

11/15/60 

3,806 

io,oe8 

6,252 

- 

. 

Deo.. 

2-3/456  Bond 
Total 

12/15/60-65 

- 

1,485 

- 

3,806 

1,485 

_ 

1957 

Mar 

2-3/856  Bonfl 
2-T/856  Hoto 

3/15/57-59 
3/15/57-A 

2,997 

927 

- 

Apr.... 

1-1/256  Bote 

4/1/57-EA 

531 

- 

- 

1961 

May.... 

1-5/856  Hote 

5/15/57-B 

4,155 

- 

- 

June. 

356     Panama  Canal 

bond     -  6/1/61 

50 

- 

- 

Aae.... 

256           Hote 

8/15/57-C 

3,792 

- 

- 

Sept. 

2-3/456  Bond 

9/15/61 

2,239 

- 

- 

Oct 

1-1/256  Note 

Total 

10/1/57-BO 

824 

- 

- 

Hot.. 

2-1/256  Bond 
Total 

11/15/61 

11,177 
13,466 

- 

- 

12,299 

927 

_ 

. 

. 

Footnotes  at  end  of  Table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  March  31,  1955  i/  -  (Continued) 

(In  millions  of  dollars) 


Description 

■- 

of  security  2/ 

Amount  of  maturities 

Year 
and 

month 

Description  of 

security  2/ 

Amount 

of  maturities 

Tear 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
olasslfled  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-l/l»^  Bond 
2-1/2^  Bond 

2-l/lt5t  Bond 

Total 

6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

- 

2,116 

5,277 
B,7UZ 

919 

1968 
Dec 

1969 
June. 

Dec 

1970 
Mar.. 

1971 
Mar,. 

1972 
June. 

Sept. 

Dec 

1978 
June. 

1983 
June 

1995 

2-1/2$  Bond 

2-1/2$  Bool 
2-1/2$  Bond 
Total 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,8a6 

Dec. 

- 

- 

- 

2,116 

2-3  M  Bonil 
2-1/2$  TVmil 
2-l/2<f,  Bond 
Total 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

1963 

6,755 
6,T55 

2,826 

3,751* 
3,830 

- 

- 

7,584 

2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Aug... 
Dec. 

2,626 

919 

2-1/25^  Bond 
Z-X/Zi  Band 
Total 

6/15/64-69 
-      12/15/64-69 

3,751* 
3,830 
7,584 

4,718 

- 

4,718 

1961f 
June.. 

Dec. 

2,961 

- 

- 

- 

2-l/25t  Bond 
2-3/4$  Bond 
Total 

3/15/65-70 
-      12/15/60-65 

1965 
Mar... 

Dec. 

- 

I,ii85 

1,884 
2, 716 
3,815 

1*,718 
2,961 

1,884 
2,716 
3,815 
8,415 

1,1*85 

8,415 

1966 
Mar... 

2-1/2$  Bond 

2-1/2$  Bnnd 
2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 

Total 

-  3/15/66-71 

-  6/15/62-67 
6/15/67-72 

9/15/67-72 

-  12/15/67-72 

2,116 

3-1/1*$  Bond 
3-lA*  Bond 
3$           Bond 

6/15/78-83 

6/15/78-83 

2/15/95 

1,606 

- 

1967 
June. . 

1,606 

Sept.. 
Dec, 

1,928 

- 

2,116 

. 

Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  savlngB  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  yearof  first  coll  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  **lch  a  definite  notice  of 


call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  sec\irlty,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 


.■W:-> 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounte  In  millions) 


Issue  date 


195lf.Hov .  k.. 

Hot.  12.. 

Hov.  18.. 

Hov .  26. , 

Dec.  2,., 

Dec .  9„ . 

Deo .  l6. , , 

Dec.  23..  , 

Dec.  30... 

1955-Jan.  6.. 
Jan .  13 . . . 
Jan.  20. ., 
Jan.  27... 
Feb.  3... 
Fet.  10.., 
Feb.  17. ., 
Feb.  2k,.. 

Mar.  3... 
Mar.  10.. 
Mar,  17.. 
Mar.  2k.. 
Mar.  31... 
Apr.  7  p 
Apr.  14  p, 
Apr.  21  p. 
Apr.  28  p. 


Maturity 
date 


1955-Feb.  3 

Feb.  10 

Feb.  17 

Feb.  2k 

Mar.  3 

Mar.  10 

Mar.  17 

Mar.  2k 

Mar.  31 

Apr.  7 

Apr.  ll; 

Apr.  21 

Apr.  28 


Description  of  now  Issue 


Number  of 
da^  to 
maturl'^ 


5 

12 
19 
26 


May 
May 
May 

May 

June  2 

June  9 

June  16 

June  23 

June  30 

July  7 

July  II* 

July  21 

July  28 


91 
90 
91 
90 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 
91 
91 

91 
91 
91 

91 


Amoxmt  of 

bldB 

toodored 


2,l8if.7 
2,215.1 
2,U6.9 
2,126.2 

2,11(2.5 
2,111.5 
2,200.4 
2,385.9 
2,1*54.6 

2,326.8 
2,356.1 
2,459.5 
2,450.0 

2,285.7 
2,119.2 
2,158.7 
2,155.9 

2,333.1 
2,011.0 
2,220.0 
2,359.0 
2,230.1 

2,026.0 
2,125.5 

2,31*7.4 
2,623.6 


Total 
anount 


1,500.9 
1,500.5 
1,500.4 
1,499.8 
1,500.4 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 
1,500.2 
1,1*99.7 
1,500.1 
1,500,2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 


Amount  of  bids  accepted 


On  coD^et- 
Itlve  basis 


1,293.5 
1,251.0 
1,252.0 
1,276.1 
1,299.6 
1,276.9 
1,240.4 
1,232.0 
1,288.0 

1,309.5 
1,272.6 
1,252.8 
1,259.7 
1,284.7 
1,283.4 
1,283.5 
1,306.5 
1,301.8 
1,289.2 
1,268.6 
1,251.4 
1,297.8 

1,282.6 
1,276.7 
1,241.6 
1,277.4 


On  nonccmpetl- 
Itlve  basis  1/ 


207.4 
249.5 
248.4 
223.8 
200.8 
223.0 
260.2 
269.7 
212.9 

190.6 
228.0 
247.7 
240.5 

215.5 
216.3 
216,7 
193.7 

199.0 
210.8 
232.3 
250.3 
202.6 

218.4 
223.6 
259.1 
223.7 


In 
exchange 


104.8 
U6.3 
142.4 
172.2 
188.6 
140.6 
138.5 
199.0 
143.1 

34.7 

28.3 

57.0 

273.1 

166.3 
107.4 
152.8 

85.1 
129.0 

36.0 
101.7 

98.6 
192.3 

43.0 

73.0 

83.2 

250.8 


Amount 
maturing  on 
Issue  date 
of  new 
offering 


1,500.9 
1,500.8 
1,500.8 
1,501.0 
1,500.2 
1,502.4 
1,500.2 
1,500.2 
1,501.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 
1,500.4 
1,499.8 

1,500.4 
1,500,0 
1,500.6 
1,501,7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 


Total  unma- 
tured Issues 
outstanding 
after  nev 
Issues 


19,509.2 
19,509.0 
19,508.6 
19,507.4 
19,507.6 
19,505.1 
19,505.5 
19,507.0 
19,506.0 

19,505.8 
19,506.4 
19,506.7 
19,506.7 
19,505.9 
19,505.1 
19,504.8 
19,505.3 
19,505.6 
19,505.6 
19,505.8 
19,505.9 
19,505.5 

19,506.4 
19,506.0 
19,506.2 
19,507.1 


Issue  date 


1954-NoT. 
Nov. 
Not. 
Hot. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

1955-Jan. 
Jan. 
Jan. 
Jan, 
Feb. 
Feb, 
Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 


4.., 
12... 

18... 
26... 

2.,. 

9... 

16... 

23... 
30... 

6... 
13... 
20... 
27... 

3... 
10... 

17... 
24... 

3.., 
10... 
17... 
24... 
31.., 

7  p. 
14  p, 
21  p. 
28  p. 


On  total  bids  accepted  - 


Arsrage  price 
per  htmdrad 


99.71*1 
99.765 
99.765 
99.776 

99.740 
99.725 
99,685 
99.663 
99.703 

99.735 
99.691 
99.644 
99.659 
99.713 
99.725 
99.714 
99.657 
99.642 
99.689 
99.675 
99.655 
99.653 

99.630 
99.5fie 
99.579 
99.571 


Eijulraleot  ararsge 
rate  2/ 


(Percent) 

1.023 
.940 
.931 
.897 
1.029 
1.087 
1.247 
1.333 
1.175 
1.049 
1.222 
1.407 
1.31*9 
1.134 
1.088 
1.130 
1.356 
1.416 
1.231 
1.286 
1,366 
1.371* 

1.465 
1.652 
1.664 
1.697 


On  ccoQMtltlTe  bldjB  accepted 


High 


Frloe  par  hundred 


99.755  a/ 
99.770 
99.775  4/ 
99.782 

99.780 
99.752 
99.750 
99.750 
99.706  5/ 

99.747 

99.765  ^, 

99.697  £/, 

99.671  2/ 

99.727 

99.734 

99.734 

99.731 

99.665  8/ 

99,697 

99.721 

99.696 

99.667 

99.670 
99.662 
99.620 
99.620 


2/ 


BiulTSlont  rate  2/ 


(Percent) 

.969 
.920 
.890 
.872 

.870 
.981 


1.163 
1.001 
.930 
1.199 
1.302 

1.080 
1.052 
1.052 
1.064 

1.325 
1.199 
1,104 
1.203 
1.317 
1.305 
1.337 
1.503 
1.503 


Low 


Price  per  hundred 


99.739 
99.764 
99.762 
99.771 

99.735 
99.720 
99.680 
99.661 
99.70? 

99.727 
99.684 
99.640 
99.657 
99.708 
99.719 
99.709 
99.651 
99,64o 
99.681 
99.672 
99.653 
99.648 

99.626 

99.575 
99.576 
99.570 


BjulTalent  rate  2/ 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  in 

full  at  sTerage  price  on  accepted  competitive  bids. 
2/  Bank  discount  basis. 
3/  Except  $50,000  at  99.946. 
k/    Except  $150,000  at  99.785. 


(Percent) 

1.033 

,942 
.916 

1.048 
1.108 
1.266 
1.341 
1.179 
1.080 
1.250 
1.1*24 
1.357 

1.155 
1.112 
1.151 
1.381 

1.424 
1.262 
I.29S 
1.373 
1.393 
1.480 
1.681 
1.677 
1.701 


5/  Except  $482,000  at  99.715. 

6/  Except  $50,000  at  99.750  and  $150,000  at  99.7I5. 

7/  Except  $900,000  at  99.750. 

5/  Except  $950,000  at  99.750  and  $1,000,000  at  99.700. 

2/  Except  $12,000  at  99.750,  $200,000  at  99.685,and  $800,000  at  99.684. 

p  Preliminary. 


May  1955 


19 


DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

aubacrlption 
books  vere 
opened 


2/2/53 

V 

''A3/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

V 

10/28/53 
n/l8/53 

2/1/5"* 

8/3/51* 

9/23/5"* 
it/ 

II/22/5I* 


2/1/55 
3/22/55 

y 

5/3/55 


Date 

of 

Issue 


[  2/15/53 

l  2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

f  9/15/53 

I  9/15/53 

10/1/53 

11/9/53 

[  12/1/53 

I  2/15/53 

[  2/15/51* 

I  2/15/5"* 

"*/l/5"* 

5/17/5"* 

i  5/17/5"* 
,    8/2/51* 

8/15/51* 
I  8/15/5"* 

lO/i*/?"* 
,  10/1/5"* 

8/15/51* 
12/15/5"* 
.12/15/5"* 

■  2/15/55 
2/15/55 
2/15/55 

"*/l/55 
"*/l/55 

5/17/55 


Description  of  security 


2-l/"*5t 
2-l/25t 
l-l/25t 
3-1/"** 
2-5/8?t 
2-1/256 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3/1** 
1-7/8* 
2-1/2* 


Certificate 

Bona 

Rote 

Bonl 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


8/ 


1-5/8*  Certificate 
2-1/2*  Bond 
1-1/2*  Note 
1-7/8*  Note 


1-1/8* 

1* 

1-1/8* 

2-1/8* 

1-5/8* 

1-1/2* 

1-1/8* 

1-1/1** 

2-1/2* 

1-5 

2* 

3* 


Certificate 

Certificate 

Certificate 

Bond 

Note 

Note 

Certificate 

Certificate 

Bond 

Note 
Note 
Bond 


1-3/8*  Certificate 
1-1/2*  Note 

2*  Note 


2/l5/5l*-A 
12/15/58  2/ 

l*/l/58-EA 

6/15/78-83 

6/1/51* -B 

3/22/5"*-C 

8/l5/5i*-D 

9/l5/5i*-E 

3/15/57 -A 

10/1/58-EO 
9/15/61 

12/l5/5l*-B 
12/15/58  2/ 

2/15/55-A 
n/15/61 

l*/l/59-EA 
2/15/59 -A 

5/17/55-B 

3/22/55-C  l£/ 

8/15/55-D  S/ 
11/15/60 
5/15/57-B 

10/1/59 -EC 

8/15/55-D  18/ 
12/15/55-E 
8/15/63 

3/15/56 -A 

8/15/57-C 

2/15/95 

6/22/55  2^7 
"*/l/60-EA 

8/15/56 -B 


Period  to  - 


Maturity  First  call 


1  /r 
5  yr 
5  yr 
30  yr 
1  yr 

1  yr 
1  yr 
3  yr 
5  yr 
7  yr 
1  yr 
5  yr 

1  yr 

7  yr      9 

5  yr 

1*  yr       9 


10     m 

li  m 


10     m 

in. 

10     m 


25  yr     li  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securitioe 


(In  Billions  of  dollars) 


1  yr 

1  yr 
6  yr 

2  yr 
5yr 
1  yr 
1  yr 
8  yr 

1  yr 

2  yr 
1*0  yr 


5  yr 
1  yr 


7i  n 

3  m 
74  m 


2i  m 


5,250 
8,687 


12,51*3 

9,750 
9,250 
8,190 


7,938 
3,989 


2/ 


Source:  Bureau  of  the  Public  Debt. 

1/  Consiats  of  all  public  cash  subacriptions  and  subscriptions  by 

United  States  Goremment  inyestment  accounts.  lit/ 

The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all  the 

bonds  of  the  series  identical  in  all  respects,  as  an  exchange  offering 

for  the  2-1/8*  notes  vhlch  matured  December  1,  1953.  Total  exchanges       iS/ 

in  the  two  offerings  amounted  to  $2,366  million. 

i/  Holders  of  the  1-7/8*  certificates  which  matured  February  15,  I953, 

were  offered  a  choice  of  exchanging  the  securities  for  either  the  one-      i6/ 
year  certificates  or  the  five-year,  ten-month  bonis. 

kj    Exchange  offering  available  to  owners  of  nonmarketable  2-3/"**  Treasury 

Bonds,  Investment  Series  B-I975-80,  dated  April  1,  I95I.  For  further       il/ 
infomifltion  relating  to  the  original  offering  see  "Treasury  Bulletin" 
for  April  1951,  page  A-1. 

5/  Amounts  shown  are  as  of  April  30,  I955.  jS/ 

6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  December  31,  1953. 

1/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an  19/ 

amount  not  exceeding  5  percent  of  their  time  deposits  as  of  December  3I, 
1952.  The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of 
these  bonds  to  Government  investment  accounts,  which  subscribed  to  a 
total  amount  of  $ll8  million.  20/ 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  195l(.  21/ 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted  in 
full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67  percent 
but  in  no  case  leas  than  $100,000, 

10/  Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 

a  choice  of  exchanging  the  securities  for  either  the  one-year  certlfi-      22/ 
catea  or  the  three-and -one-half -year  notes. 

ii/  SubscriptianB  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  21*  percent.  All  others,  including  coBBier«lal  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/  Holders  of  the  2-1/8*  notss  maturing  December  1,  1953,  were  offered  a 

choice  of  exchanging  the  securities  for  either  the  twelve  and  one-half      gi/ 
month  notes  or  the  five-year,  ten-n»nth  bonis. 

ii/  Holders  of  the  2-l/U*  certificates  which  matured  February  15,  195"*,  and 

the  1-3/8*  notes  maturing  March  15,  I95U,  were  offered  a  choice  of  —' 

exchanging  the  securities  on  February  15,  1951*,  for  either  the  one-year 
certificates  or  the  seven-year,  nine-month  bonds.   In  addition, 
holders  of  the  2*  bonds  maturing  June  15,  195"*,  and  tiro  Issues 'of  P 

2-1/lt*  bonds  called  for  redemption  on  June  I5,  1954,  were  given  an 


8,111* 
620  2/ 
383  5/ 
1*18  6/ 

1»,858 

2,788 
l*,72l* 
2,997 
121  2/ 

8,175 
1,71*82/ 

7,007 
U,177 
119  2/ 

2,897 
3,886 

3,558  18/ 
3,806 

99  2/ 
i*,919Pi8/ 
5,359p 
6,755p 

8,"t72p 
3,792p 
1,923p 

. 

1,188 
5,902 

2,239 

2,205 
3,73"* 
i*,155 


1^ 
3,17i*p 


3,210p 
2,532p 


8,llii 
620  2/ 
383  5/ 
1*18  6/ 


2,788 
l*,72lt 
2,997 
121  5/ 

8,175 
1,71*8  2/ 

7,007 
11,177 
119  2/ 

2,897 
3,886 

3,558  18/ 
3,806 

99  1' 
i*,919pl8/ 
5,359P 

6,755p 

8,ii72p 
3,792p 
1,923p 


15/ 

3,mp 


Allolanent 
ratio 


100  i/ 

100 

1/ 
100 

2/ 
100 

100  10/ 

100 
W 
100  12/ 


100  li/ 
100 

100  1^ 

il/ 
100  12/ 

20/ 
100 

100  gi/ 


100  22/ 


11/ 
100 

2hf 


8/ 


2/ 


opportunity  to  exchange  their  holdings  on  February  15,  1954,  for  the 
2-1/2*  bonds. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  In  no 
case  less  than  $10,000. 

Holders  of  the  2-5/8*  certificates  maturing  June  1,  195"*,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  I95I*,  for  either  the 
one-year  certificates  oi"  the  four-year,  nlne-iaonth  notes. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  I5,  1955. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted  in 
full.  Subsnnptlone  for  amounts  over  $50,000  were  allotted  1*0  percent 
but  in  no  case  less  than  $50,000. 

The  1-1/8*  certificates  dated  August  I5,  1954,  were  reopened  with  all 
the  certificates  of  the  series  identical  in  all  respects,  as  an  ex- 
change offering  for  the  1-7/8*  notes  which  matured  December  15,  1954, 
the  2*  bonds  which  matured  December  15,  1954,  ani  the  2*  bonis  which 
were  called  for  redemption  on  December  15,  1954.  Total  exchanges  In 
the  two  offerings  amounted  to  $8,477  million. 

Holders  of  the  2-5/8*  certificates,  maturing  August  I5,  1954,  aM  the 
2-5/8*  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15  for  either  the  one- 
year  certificates  or  the  six -year,  three-month  bonds. 
Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted  in 
full.  Subscriptions  for  amoimts  over  $50,000  were  allotted  50  percent 
but  in  no  case  less  than  $50,000. 

Holders  of  the  I-7/8*  notes  maturing  December  15,  1954,  the  2*  bonis 
maturing  December  15,  195"*,  and  the  2*  bonds  called  for  redemption  on 
December  I5,  ,195"*,  were  offered  a  choice  of  exchanging  the  securities 
for  either  the  1-1/8*  certificates,  the  1-1/4*  certificates,  or  the 
2-1/2*  eight-year  bonds. 

Holders  of  the  2-7/8*  Treasury  bonds  of  I955-60,  called  for  redemption 
on  March  I5,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15  for  either  the  forty-year  bonis  or  the  one-year,  one- 
month  notes.  At  the  same  time  holders  of  the  1-5/8*  certificates 
maturing  February  15,  1955,  end  the  I-I/2*  notes  maturing  March  I5, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15 
for  either  the  one-year,  one-month  notes  or  the  two-year,  six-month 
notes. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  "^   profits  taxes 
due  June  15,  1955. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.   Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Called 

or  maturing  Bocurity  1/ 

DlspoBitlon  offers 

Results 

OJ 

"  ei- 

Date  of 
refunding 

Bescrlpt] 

on 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

change  offers 

Description  of  new 
security  offered 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 

m 
for 
cash  2/ 

2/15/53 

6/1/53 

6/15/53 

l-7/8?t  Certificate  - 

1-7/8$  Certificate  - 
Si          Bond 

Total 

2/15/53-A 

6/1/53-B 
6/15/53-55 

3/1/52 

7/1/52 
10/7/40 

8/15/52 

8,868 

4,963 
725 

(Ini 

alllions  of 
8,868 

4,963 
725 

5,688 
2,882 

iol 

lars) 

8,734 

4,410 
448 

134 

553 
277 

2-1/456  Certificate   -     2/15/54-A 
I  2-1/256  Bond                 -  12/15/58  2/ 

1 2-5/856  Certificate  -       6/1/54-B 

5,688 
2,882 

- 

8/15/53 

25t           Certificate  - 

8/15/53-C 

a^y 

- 

2,788 

93 

2-5/856  Certificate  -     8/I5/54-D 

9/15/53 

2%           Bond 

9/15/51-53 

9/15/43 

7,986 

- 

7,986 

7,721 

266 

{2-5/856  Certificate  -     9/15/54-E 
1 2-7/856  Note                 -     3/15/57 -A 

12/1/53 

2-1/856  Note 

12/1/53-A 

10/1/52 

10,042  1*7 

- 

10,042 

9,923 

118 

{1-7/856  Note                 -  a2/l5/54-B 
12-1/256  Bond                 -  12/15/58  i/ 

2-l/l*5t  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,114 

f 5,647 
12,360 

I   108 

1-5/856  Certificate   -     2/15/55-A 
1 2 -1/256  Bond                  -       11/15/61 

2/15/51*  ^' 

l-3/8it  Note 

2$          Bond 
2-l/!*5t  Bond 
2-l/45t  Bond 

Total 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 

12/15/49 

6/26/1*1* 
2/25/1*2 
7/22/40 

6/26/44 
2/25/1*2 
7/22/40 

4,675 

5,825 

1,501 

681 

- 

4,675 

5,825 

1,501 

681 

20,796 

f 1,360 
{3,237 

4,083 

1,128 

369 

1,743  6/ 
373  6/ 
311  1/ 

1-5/856  Certificate  -     2/15/55-A 
12-1/256  Bond                 -       11/15/61 

i -1/256  Bond                  -       11/15/61 

20,796 

- 

I8,l84 

2,612  6/ 

!  7,007  total  of  1-5/856  Certificate 
11,177  total  of  2-1/256  Bond 

256           Bond 
2-1/4)6  Bond 
2-1/1*56  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

5/17/54      . 

1,743 
373 
311 

- 

1,743 
373 
311 

1,505 
322 
273 

238 

51 
38 

1-1/856  Certificate   -     5/I7/55-B 

2-5/856  Certificate  - 
Total 

6/1/54.B 

6/1/53 
8/15/53 

4,858 

- 

4,858 

1,786 
12,897 

1  175 

,1-1/856  Certificate   -     5/17/55-B 
I1-7/856  Note                   -     2/15/59-A 

7,285 
2,788 

- 

7,285 

6,783 

1,005 
1,728 

502 

f3,886  total  of  I-I/856  Certificate 
12,897  total  of  1-7/856  Note 

2-5/856  Certificate  - 

8/15/54-D 

8/15/54      ■ 

- 

2,788 

h' 

{1-1/856  Certificate   -     8/15/55-D 
12-1/856  Bond                 -       u/15/60 

2-5/856  Certificate  - 
Total 

9/15/54-E 

9/15/53 
12/1/53 

4,724 

- 

4,724 

,2,553 
2,078 

},3 

{1-1/856  Certificate   -     8/15/55-D 
I2-I/856  Bond                 -       11/15/60 

7,512 

- 

7,512 

7,364 

IkQ 

■3,558  total  of  1-1/856  Certificate 
13, 806  total  of  2-1/856  Bond 

1-7/856  Note 

12/15/54-B 

8,175 

- 

8,175 

'4,498  p 
■  3,289  p 
I     346  p 

43  p 

1-1/856  Certificate  -     8/15/55-D 
1-1/456  Certificate  -  I2/15/55-E 
2-1/256  Bond                 -         8/15/63 

12/15/54      ■ 

256           Bond 

12/15/52-54 

12/1/1*1* 

8,662 

- 

8,662 

407  P 
1,983  p 
.6,029  p 

■243  P 

fl-l/856  Certificate  -     8/15/55-D 
11-1/456  Certificate   -  I2/15/55-E 
[2-1/256  Bond                 -         8/15/63 

256           Bond 

Total 

12/15/51-55 

12/15/1*1 

510 

- 

510 

' 

14  P 

88p 

380  p 

29  P 

i-l/856  Certificate   -     8/15/55-D 
1-1/456  Certificate   -  12/15/55-E 
2-1/256  Bond                 -         8/15/63 

17,347 

- 

17,347 

17,033  P 

315  p 

4,919p  total  of  1-1/856  Certificate Ji' 
■5,359p  total  of  1-1/456  Certificate 
6,755p  total  of  2-1/256  Bond 

1-5/856  Certificate   - 

2/15/55-A 

2/15/54 

7,007 

- 

7,007 

"5,735  p 
'1,166  p 

.105  p 

.1-5/856  Note                 -     3/15/56-A 
[256           Note                 -     8/15/57-C 

2/15/55      J 

1-1/256  Note 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

[2,414  p 
12,626  p 

326  p 

ri-5/856  Note                 -     3/15/56-A 
[256          Note                 -     8/15/57-C 

2-7/856  Bond 

Total 

3/15/55-60 

3/15/35 
5/17/54 

2,611 

- 

2,611 

,    323  p 
1,923  p 

364  p 

1-5/856  Note                 -     3/15/56-A 
356           Bond                 -         2/15/95 

14,983 

- 

14,983 

14,187  p 

795  P 

8,472p  total  of  1-5/856  Note 
3,792p  total  of  256          Dote 
l,923p  total  of  356          Bond 
256           Note                 -     8/15/56-B 

1-1/856  Certificate  - 

5/17/55-B 

5/17/55 

3,886 

3,886 

3,174  p 

712  p 

Source;  Bureau  of  the  Puhllc  Deht.  5/ 

1/  Original  call  and  maturity  dates  are  used.  6/ 

2/  All  by  investors  other  than  Federal  Beserve  Banks. 
2/  The  2-1/2$  bonds  maturing  December  15,  I958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
4/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve       j/ 

System  and  retired  $500  million  of  the  2-I/856  Treasury  notes  maturing 

December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for         p 

November  1953,  page  A-1. 


For  details  of  exchange  offering  see  Table  3,  footnote  13. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 

February  15,  1954.  This  exchange  offering  was  included  In  the  re- 

fundlngs  of  May  17,  1954. 

The  1-1/856  certificates  raaturln«  August  I5,  1955,  were  reopened  for 

the  December  15,  1954,  refunding. 

Preliminary .  • 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  I9U5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  IS^J-l, 
and  Series  E,  F,  and  d  were  first  offered  In  May  I9III. 
When  Series  E  began  to  mature  on  May  1,  I95I,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  a  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond.  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June  1.      For 


details   of   these    changes    see    "Treasury   Bulletin"    for 
May  1952,    page  A-1.      Series   F  and  0  began   to   mature  on 
May  1,    1953.      For  the   exchange  offering  made  to   holders 
of   these   bonds   maturing  through  December  31,    I953,    see 
the   May   I953    issue,    page   A-1.      The  Treasury    Invited 
holders  of  Series  F  and  G  which  began  to  mature  in  January 
195'*-  to  reinvest   the  proceeds  In  other  series  of   savings 
bonds.     In  the  tables  which  follow,    Series  A-F  and  J  sales 
are   Included   at    Issue   price   and   total    redemptions   and 
amounts  outstanding  at  current  redemption  values.     Series G, 
H,    and  K  are  Included  at   face  value  throughout.       Matured 
bonds  which  have  been  redeemed  are  Included  in  redemptions. 
Matured  F   and  0  bonds    outstanding  are   included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,    when  they   are   transferred   to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative   through  March  31,    1955 

(Dollar  ancmnte  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons 

Amount  outstanding 

Eedemptlons  of  Interest 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Interest - 
tearing  debt 

Matured  debt 

Series  A-D  1/ 

3,9'»9 
77,908 
30,871*  2/ 

112,730 

1,054 

8,903 

812 

5,003 
86,8U 
31,686 

123,500 

U,9IH 
1*7,898  2/ 
11,960 

38,91"* 
19,452 

62 
273 

SerlBB  v.   «n4  H 

- 

Series  F,  G.  J,  ani  K 

55.17 
26.9"* 

Total  A-I 

10,769 

64,799 

58,366 

335 

- 

Source:  Dally  Treasury  State 

Bent;  Bureau  of  t 

he  Public  Debt. 

yootnotei 

1  at  end  of  Table  1| 

Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(in  mllllonB  of  dollars) 


Period 


Fiscal  years: 

1935-1947... 

1948 

1949 

1950 

1951 

1952 

1953 

19545/ 

Calendar  years: 


1935-1947. 

19"*8 

1949 

1950 

1951 

1952 

1953 

1954 


Months: 


1954-Jnly  5/. . . 
August.... 
September. 

October. . . 
HovejBber. . 
December.. 
1955-January... 
February . . 
March 


Sales 


69,603 
6,235 
7,141 
5,673 
5,143 
3,925 
4,562 
5,494 


72,475 
7,295 
5,833 
6,074 
3,961 
4,161 
4,800 
6,173 


508 

546 
464 

456 
466 
557 
742 
602 
6l4 


Accrued 
discount 


2,250 
804 
927 
1,045 
1,149 
1,207 
1,229 
1,234 


2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 
1,236 


125 
86 
88 

86 
101 
135 
128 
90 
87 


Sales  plus 

accrued 

discount 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 


633 
632 
551 
542 
567 
692 

870 
692 
701 


Total 


20,446 
5,113 
5,067 
5,422 

6,137 
5,109 
5,621 
6,515 


22,934 
5,144 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 


693 
562 
544 

507 
510 
633 
772 
543 
605 


Redemptions  2/ 


Source:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Sales 
price  4/ 


20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 


22,376 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 
6,34fi 


644  6/ 

513 

508 

468 
454 
566 
691 

433 
520 


Accrued 
discount 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
394 
517 
501 
509 
597 
637 


48  6/ 

49 

36 

39 
56 
67 
81 

110 
85 


Amount  outstanding 


Interest- 
bearing  debt 


51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 


58,005 
58,078 
58,088 

58,126 
58,186 
57,672 
57,967 
58,225 
58,366 


Matured  debt 


40 

59 

73 

92 

212 

122 

91 

128 


122 
146 
203 
229 
152 
106 
225 
686 


124 
121 
119 
116 
113 
686 

490 
380 
335 


Footnotes  at  end  of  Table  k. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  nllllonB  of  dollare) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedemptlons  3/ 


Sales 
price  k/ 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Series  E  and  H  combined 


Fiscal  years: 

19*^1-1947 

191*8 , 

19'*9 

1950 

1951 

1952 

1953... 

I95it  2/ 

Calendar  years: 

19l*l-19'*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

Months : 

195l*-JxLLy  2/.., 
August . , . . 
September, 
October. . , 
November. . 
December. . 

1955-January... 
February . 
March . . . . . 


1*6,1*00 
1*,026 
1*,278 
3,993 
3,272 
3,296 
l*,o6l 
'*,653 

1*8,230 
I*  ,221* 
i*,208 
3,668 
3,190 
3,575 
I*,  368 
1*,889 


393 
1*15 
367 

369 
381* 
1*1*5 

573 
1(65 
518 


1,388 

633 
753 
895 
1,035 
1,U1 
1,120 
1,126 

1,687 

696 

818 

971 

1,080 

1,120 

1,128 

1,126 


UO 
80 
80 

78 

95 

123 

U3 
81* 
81 


1*7,788 

16,997 

i*,659 

3,825 

5,032 

3,530 

i*,887 

3,521 

1*,307 

1*,295 

i*,i*07 

1*,008 

5,181 

1*,038 

5,779 

i*,3i*5 

1*9,918 

18,921 

i*,920 

3,728 

5,025 

3,1*1*8 

i*,639 

3,912 

1*,270 

1*,036 

i*,69l* 

I*,P98 

5,1*96 

1*,157 

6,015 

l*,i*ltl* 

503 

388 

1*95 

377 

1*1*7 

353 

1*1*7 

325 

1*78 

31*0 

568 

1*03 

686 

1*01* 

51*9 

31*3 

599 

1*06 

16,799 

3,689 
3,368 

3,326 
3,987 
3,583 
3,538 
3,791 

18,661 

3,575 
3,271* 
3,667 
3,688 
3,622 
3,625 
3,909 


31*6  6/ 

339 

322 

293 
293 
31*7 
336 
256 
331* 


198 
136 
162 

195 
307 
1*25 

500 

551* 

260 

151* 

171* 

21*5 
3W 
1*76 
531 
535 


1*2  6/ 

38 

31 

33 
1*6 
56 
68 
88 
72 


30,791 
31,625 
33,127 
3l*,i*9i* 
3l*,506 
3i*,905 
36,01*8 
37,1*82 


30,997 
32,188 
33,766 
31*, 1*93 
31*,  727 
35,321* 
36,663 
38,233 


37,597 
37,711* 
37,808 

37,930 
38,069 
38,233 
38,515 
38,721 
38,911* 


Series  F,  G,   J,  and  E  combined 


Fiscal  years: 

191*1-191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  1/ 

Calendar  years: 

191*1-191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

Months: 

195l*-July  2/.. 

August 

September 

October.. 
November. 
December . 

1955-Januetry. . 
February. 
March.... 


19,251* 

2,209 

2,863 

1,680 

1,871 

629 

501 

81*1 


20,295 
3,071 
1,626 
2,l*06 

770 
586 

1*32 

1,281* 


115 
131 

97 

87 

82 

112 

169 

137 

95 


110 

61 

73 
83 
90 
96 
108 
108 


139 

67 

78 

87 

93 

100 

109 

110 


16 

6 
7 
8 
6 
12 

15 
6 
7 


19,361* 

2,270 

2,935 

1,763 

1,961 

726 

610 

91+9 


20,1*35 

3,139 

1,701* 

2,1*93 

863 

686 

51*2 

1,391* 


130 
137 
lOl* 

95 

89 

121* 

181* 
11*3 
102 


1,757 

772 

835 

821 

1,01*2 

1,012 

1,552 

2,152 


2,121 
81*0 
815 
905 

1,093 
929 

1,968 

2,526 


30I* 
181* 
190 

181 
169 
228 


367 
198 
197 


1,71*7 

10 

761* 

9 

823 

12 

807 

11* 

1,021 

21 

990 

21 

1,511 

1*1 

2,071 

81 

2,108 

13 

829 

11 

803 

12 

888 

17 

1,071 

22 

908 

21 

1,909 

59 

2,1*28 

98 

2986/ 

6  6/ 

171* 

10 

185 

5 

175 

6 

160 

9 

218 

11 

351* 

13 

176 

22 

181* 

13 

17,608 
19,105 

21,205 
22,11*7 
23 ,066 
22,780 
21,837 
20,579 


18,311* 
20,613 
21,501 
23,089 
22,859 
22,616 
21,01*7 
19,1*39 


20,l!O9 
20,361* 
20,280 

20,196 
20,118 
19,1*39 

19,1*51 
19,501* 
19,1*52 


Footnotes  at  end  of  Table  I*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  millions  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptlona  2/  i/ 


Sales 
price  Ji/ 


Accrued 
discount 


Amount  out- 
standing (interest- 
bearing  debt) 


Fiscal  years: 

19'H-19'»7 

19^8 

19^9 

1950 

1951 

1952 

1953 

195* 

Calendar  jears: 

19'*1-19'*7 

191*8 

19^9 

1950 

1951 

1952 

1953 

195'* 

Months: 

igsit-Juiy 

August ... 
September 

October. . 
NoTember., 
December. 

1955-Januar7.. 
February. 
March... . 


1*6,400 
4,026 
i*,278 
3,993 
3,272 
3,266 
3,700 
3,988 


48,230 
4,224 
4,208 
3,668 
3,190 
3,393 
3,906 
4,023 


306 
338 
303 

301 
313 
356 

4l8 
357 
39** 


Fiscal  years: 

1952 

1953 

1954 

Calendar  years: 

1952 

1953 

1951* 

Months : 

1954-July , 

August . . . . 
September 

October.., 
November.. 
December. , 

1955 -January.., 
February . , 
March .... 


30 
360 
665 


182 
462 
866 


87 
77 
63 

68 
70 


155 
108 

125 


Series  E 


1,388 

633 

753 

895 

1,035 

1,U1 

1,120 

1,126 


1,687 

696 

818 

971 

1,080 

1,120 

1,128 

1,126 


110 
80 
80 

78 

95 

123 

113 
84 
81 


47,788 
4,659 
5,032 
4,887 
4,307 
I*,  377 
4,821 
5,114 


49,918 
4,920 
5,025 
4,639 
4,270 
"♦,513 
5,034 
5,11*9 


4l6 
418 
384 

379 
408 
479 

531 
441 
474 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,032 
'*,319 


18,921 

3,728 
3,448 
3,912 
4,036 
4,098 
4,141 
4,406 


385 

37"* 
31*9 

321 
336 
399 

399 
339 
400 


Series  H  jj 


30 
360 
665 


182 
462 
866 


87 
77 
63 

68 
70 


155 
108 
125 


6 
26 


16 
38 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 


18,661 
3,575 
3,27"* 
3,667 
3,688 
3,622 
3,609 
3,871 


31*3  6/ 

336 

318 

289 
289 
31*3 

332 
251 
328 


6 
26 


16 
38 


198 
136 
162 
195 
307 
425 
500 
55** 


260 
154 
174 
245 
348 
476 
531 
535 


k2§J 

38 

31 

33 
46 
56 

68 
88 
72 


30,791 
31,625 
33,127 
34,494 
34,506 
3"*, 875 
35,664 
36,458 


30,997 
32,188 
33,766 
3"*, 1*93 
34,727 
35,11*3 
36,036 
36,778 


36,489 
36,533 
36,568 

36,626 
36,698 
36,778 

36,909 
37,011 
37,086 


30 

385 

1,024 


181 

627 

1,1*55 


1,108 
1,181 
1,240 

1,304 
1,371 

1,1*55 

1,606 
1,710 
1,828 


m 


Source:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 
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P»rlod  8/ 


riBcal  years; 

1951 

1952 

1953 

195^ 

Calendar  years: 

1950 

1951 

1952 

1953 

195'» 

Months: 

195't^uly  6/.. 
August.. ., 
September , 

October... 
BoTember . , 
December. . 

1955-January.., 
February . , 
March.... 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Total 


Matured  bonds 


Total 
matured 


6,137 
5,109 
5,621 
6,515 


5,81*0 
5,651 
5,07'^ 
6,11*9 
6,9^ 


693 
562 

54U 

507 
510 
633 

772 
51*3 
605 


Series 
A-D 


817 
792 

1,761 
2,71*7 


987 

772 

1,015 

2,318 

3,171 


210 
317 
183 

189 
270 
310 

385 
656 
1*27 


Series  E 


Total 


779 
90 
31 
18 


987 

522 

1*7 

21* 

lU 


38 

702 

1,128 

1,1*87 


250 

968 

1,328 

1,500 


120 

111 
87 

91 
130 
153 

195 
257 
211 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cunulatlve  basis  and.  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Sertes  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  ffay  1952. 
Includes  both  matured  and  tumatured  bonds;  see  Table  I*. 
Includes  total  value  of  redoaqjtlons  not  yet  classified  between  matured 
and  unmatured  bonds. 

Adjustments  have  been  mode  in  Issues  and  redemptions  of  Series  E,  H, 
F,  0,  J,  and  K  In  July  1951*  to  compensate  for  the  erroneons  inolualon 
of  reissue  transactions  In  June  I95I*  as  reported  In  the  Dally  Treasury 
Statement.  The  amounts  Involved  are  as  follows;  $l8,l81*,157.50  for 
Issues  of  Series  S   and  H  and  $16,669,880.50  for  Issues  of  Series  F,  G, 
J,  and  K;  and  $3 1*, 85!*, 01*6. 00  for  unclassified  retirements. 
A  change  In  procedure,  beginning  In  June  195^*,  for  processing  redeemed 


2/ 

2/ 


6/ 


For 
cash 


37 

691* 

1,126 

1,1*86 


21*5 

962 

1,326 

1,1*99 


120 
111 

87 

91 
130 
153 

195 
256 
211 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  0 


602  2/ 
1,21*1  2/ 


967  2/ 
1,657 


89 

205 
95 

97 
139 
156 

188 
397 
215 


Unmatured  bonds 


Total 
unmatured  i/ 


5,320 
1»,317 
3,860 
3,768 


1*,853 
1*,879 
1*,059 
3,831 
3,811* 


1*83 
21*5 
361 

318 
2U0 
322 

387 
-112 
178 


Sales 
priced/ 


1*,996 
4,01*6 
3,622 
3,577 


1^,583 
'*,571 
3,806 
3,613 
3,655 


1*71 
235 
352 

308 
226 
306 

368 
-131* 
161 


Accrued 
discount 


321* 
271 
238 
191 


270 
308 
253 
217 
159 


11 

10 

9 

9 

11* 
16 

19 
22 

17 


2/ 


savings  bands  has  resulted  In  a  high  level  of  redeiiptlona  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redei^tlon  columns 
showing  sales  price  and  accrued  discount  In  Tables  2  through  1*  and 
also  the  relationship  between  the  matured  and  unmatured  sections  of 
Table  U.   (See  also  footnote  1*.)   The  subsequent  distribution  of 
this  high  level  of  unclassified  redemptions  may  be  large  enough  in 
any  month  to  show  redemptions  of  matured  bonds  for  a  series  in 
Table  1*  irtilch  are  greater  than  the  total  redej^itlons  of  that  series 
as  shown  in  Table  3,  and  to  show  a  negative  In  the  unmatured  section 
of  Table  1*. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  191*1  F  and  G  savings  bends  for  Treasury 
3-l/l*5t  bonds  of  I978-83. 
Less  than  $500,000. 


'J^/Zf^.i 
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Table  5.-  Sales  and  Redemptions  by  Denominations,   Series  E  and  H  Combined  i/ 

(In  thouBttnda  of  pieces) 


Total,  all 
denominations 


$10  2/ 


$25 


$50 


$100 


$200  a/ 


$500 


$1,000 


Salee 


$5,000  y 


$10,000  l*/2/ 


Flacal  yeare: 

19'«l-'*7 

I9W 

19''9 

1950 

1951 

1952 

1953 

195'»  6/ 

Calendar  yeara: 

191*1-1*7 

191*8 

19'»9 

1950 

1951 

1952 

1953 

1951* 

Months : 

195'»-July  6/. . . 

August .... 

September . 

Oc  tober . . . 

November . . 

December. . 
1955-January. . . 

February  p 

March  p . . . 


Inception  to  date  p 


1,119,078 
58,971 
6l*,576 
61*, 301* 
61*, 299 

7lt,l36 
80,1*85 
35,1*19 

1,11*8,191* 
61,813 
65,118 
62,929 
66,069 

77,271 
81*,  390 
81*,  972 


6,1*87 
7,116 
6,561* 
6,690 
6,958 
7,671* 
7,61*0 
6,6U 
7,997 


1,675,003 


19,823 
522 
391* 
335 

1 


20,128 

1*35 
371 
11.1 


21,076 


781,680 
36,11*6 
39,  "too 

39,150 
1*1,751 
50,701 
5i*,38o 
56,903 


799,913 
37,659 
39,572 
39,050 
1+5,661 

52,808 
56,71*3 
55,850 

i*,26o 
4,665 
i*,297 

i*,399 
It, 535 
I*,  989 
I*,8l9 
i*,ia2 
5,135 


1,11*1,392 


FiBoeil  years: 

191*1-1*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  6/ 

Calendar  years; 

191*1-1*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195i*p 

Months : 

195l*-July  6/. . . 

August .... 

September . 

October. , . 

November  p 

December  p 
1955-January  p., 

February  p 

March  p . . . , 


Inception  to  date  p 


558,1*70 
93,1*38 
79,61*6 
76,109 
82,875 
76,1*03 
81,983 
90,387 

607,597 
85,888 
76,933 
79,176 
77,202 

80,1*20 
85,582 
92,603  r 


8,120 
7,768 
7,653 
7,105 
7,159 
8,287 

7,869 
5,523 
7,576 


1,206,370 


11,671* 

2,052 

1,369 

1,017 

701 

itU3 

313 

263 

12,81*9 

1,595 

1,217 

835 

51*9 

375 
282 
273 


22 
21 
23 
21* 
21* 
30 

29 
21* 
33 


18,061 


1*32,866 
65,331 
51*,  809 
52,101 
51*,  81*0 
51,61*9 
56,731* 
62,91*1 

1*67,51*0 
59,265 
52,996 
53,087 
51,552 

55,000 
59,519 
61*, 082  : 


5,596 
5,289 
5,281* 

1*,923 
I*,  968 
5,710 
5,1*01 
3,695 
5,137 


877,275 


163,251* 

9,901 

11,1*25 

11,81*1 
U,786 

123,261* 
7,777 
8,550 
8,651* 
7,61*9 

13,129 
11*, 372 
15,686 

7,559 
8,211 
8,810 

168,088 
10,6Uo 
11.826 
11,660 
12,11*8 

126,971* 
8,21*6 
8,688 
8,253 
7,1*30 

13,773 
15,235 
15,912 

7,721 
8,606 
9,006 

1,203 
1,333 
1,21*8 

686 

759 
709 

1,275 
1,359 
1,1*69 
1,1*1*2 
1,263 
1,526 

713 
71*6 
837 
859 
71*8 
885 

263,513 


187,1*17 


Eedemptlons  jj 


71,680 
14,302 
12,623 
12,31*6 
14,131* 
12,662 
13,535 
15,084 

79,095 
13,1*70 
12,284 
13,257 
13,000 

13,285 
14,191 
15,700  r 


1,371 
1,31*6 
1,316 
1,222 
1,235 
1,427 

1,351 
961 

1,331 


177,925 


36,119 
9,387 
8,450 
8,155 
9,911 
8,777 
8,840 
9,460 

40,864 
9,086 
8,065 
9,081 
9,079 

8,991 
9,038 
9,842  ; 


71*1 
738 


854 
650 
832 


106,382 


Note:     These  figures  are  estimates,  based  on  Dally  Treasury  Statement  and 

reports  from  Federal  Eeserve  Banks  and  Bureau  of  the  Public  Debt. 

Sales  of  Series  H  bonds  began  June  1,   1952. 

Sale  was  authoriied  in  June  1944,   to  Armed  Forces  only,   and  discontinued 

after  March  31,   I95O. 

Sales  began  in  October  I945. 

Sales  of  $10,000  denomination  Series  E  bonds  were  authorized  on  May  1, 

1952,    and  $5,000  and  $10,000  Series  H  bonds  on  June  1,   1952. 
y     Beginning   in  April  1954,    includes   a«aee   and  redemptlona   of  $100,000 


2,111 

15,1*63 

816 

1,571 

916 

1,569 

917 

1,1*13 

786 

1,036 

720 

948 

791* 

1,243 

854 

1,411 

2,490 

16,185 

879 

1,603 

933 

1,511- 

865 

1,257 

738 

951 

726 

1,042 

843 

1,31*2 

862 

1,1*70 

67 

119 

71* 

126 

67 

110 

65 

109 

69 

U4 

80 

131* 

87 

177 

73 

142 

84 

157 

8,578 


25,840 


13,1*84 
2,238 
2,322 
1,995 
1,290 

1,076 
1,462 
1,708 

14,416 
2,352 
2,213 
1,703 
1,139 

1,191 
1,590 
1,809 

146 
153 
128 

125 

130 
158 
245 
194 
201 


27,053 


265 

246 
284 
331* 
466 

371 

342 
357 

378 
273 
302 
404 
420 

356 
31*7 
377 


33 
32 
32 
30 
30 
36 
32 
25 
36 


2,951 


3,308 
1,U5 
1,077 
1,069 
1,351 
1,211 
1,112 
1,151 

3,846 
1,131* 
1,046 
1,220 
1,244 

1,191 
1,115 
1,188  r 


108 

107 

97 

86 

85 

104 

103 

83 

102 


12,271 


2,557 
1,004 
1,035 
1,088 
1,472 
1,291 
1,106 
1,109 

3,024 
1,065 
1,025 
1,292 
1,359 
1,220 
1,089 
1,138  ; 


100 
103 
92 
80 
79 
98 

99 

85 

104 


11,500 


1 
16 
33 


22 

44 


93 


7 
14 


3 

9 

19 

2 
2 

1 
1 
1 
2 
4 
3 
3 


42 


denomination  Series  E  bonds  which  are  purohaseable  only  by  trustees 
of  employees'   savings  plans. 

6/     See  footnote  5  to  Tables  2  and  3 . 

1/  Includes  exchangee  of  matured  Series  E  bonds  for  Series  G  bonds  be- 
ginning May  1951  and  for  Series  £  bonds  beginning  May  1952. 

*       Less   than  500  plecea. 

p       Preliminary. 

r      Eevlsed. 
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.  TREASURY  SAVUJGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  issued  as 
follows:  Tax  Series  A  from  August  1,  19'<-1,  through 
June  22,  19U-3;  Tax  Series  B  from  August  1,  ig'H,  through 
September  12,  13^;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ik,  19iJ-2,  through  August  3I, 
194-3;  Savings  Series  D  from  September  1,  19'+S,  through 
May  14-,  I95I;  Savings  Series  A  from  May  I5,  I95I,  through 
May  Ik,  1953;  Savings  Series  B  from  May  15,  1953,  through 
September  25,  1953i  ^^^  *  "^e"  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  information  on 
investment  yields  of  Savings  Series  C  appear  in  the 
October  1953  Issue  of  the  "Treasury  Bulletin,"     page  A-1. 


Similar  information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  in  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,    1955 

(In  nllllone  of  dollars) 


Series 

Sales 

Redemptions 

Amovmt  outstanding 

Total 

For  cash 

Tor  taxes 

Interest -bearing 
debt 

Matured 
debt 

Series  A  (tai  series) 

407  1/ 

4,944 

32,438  1/ 

12,333 

9,187 

4,671 

680 

406 

4,944 

32,435 

12,330 

8,968 

1,086 

159 

68  1/ 

1831/ 

11,042 

9,264 

4,593 

520 

53 

339 

4,761 

21,393 

3,066 

4,374 

566 

107 

212 

3,585 

520 

* 

Series  B  ( tax  series ) 

Series  C 

3 
3 

7 

Series  D 

Series  A 

Series  B 

Series  C 

Total 

64,659 

60,328 

25,722 

34,606 

4,318 

13 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasiiry  Statement. 
1/  Includes  eiohangee  In  connection  with  the  offering  In  September  1942 


of  Tax  Series  A-I945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 


1942-47. 

1948 

1949.... 
1950.... 
1951.... 
1952.... 
1953.... 
1954.... 


Calendar  years: 


1941-47. 

1948 

1949.... 
1950.... 
1951.... 
1952.... 
1953.... 
1954.... 


Months: 


1954-July 

August . . . . 
September. 

October. .. 
November. . 
Deceniber. . 

1955 -January... 
February . . 
March 


35,449 
2,144 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 

36,764 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


Total 


29,861 
3,303 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 


64 
101 

64 

62 

136 

56 

59 
129 


Beden^tlons  1/ 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 


6,071 
1,972 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 


6,909 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 
918 


65 
56 
90 

58 

59 

229 

50 

54 
39 


For  taxes 


23,789 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 
849 


24,377 
1,424 
1,366 
790 
1,265 
2,946 
1,783 
552 


23 

8 

11 

6 
3 
6 

6 

6 

90 


Amount  outstanding 


Interest-bearing 
debt 


5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 


5,384 
4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 


4,993 
4,929 
4,829 

4,766 
4,704 
4,548 

4,498 
4,443 
4,318 


Matured 
debt 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
40 
47 
28 
20 
28 


10 
9 
9 

8 

8 

28 

22 
18 
13 


1/  Includes  both  matured  and  unmatured  notes. 


May  1955 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  nllllona  of  dollars) 


Total 
federal 
eeourl- 
tles  out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.   8.  GoTemmont 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  4/ 

Matured 

debt 

and 

Si^  Of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  Government 
Investment  accounts  2/ 

Held  by 

Federal 

Beserve 

Banks   - 

public 

Issues 

Held'  by  private 
Investors  j/ 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  ^ 

Held  by  private 
Investors  2/ 

year 

or  month 

Total 

Public 
issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market-    . 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

bearing 

no 

interest 

1947 

1948 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Deo.. 

1954-Julj. 

Aug.. 

Sept. 

Oct.. 

Nov.. 

Dec. 
1055-Jan.. 

Fet.. 

Mar.. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 

271,341 

275,244 

271,005 
274,982 
274,838 

278,786 
278,888 
278,784 
278,463 
278,209 
274,080 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

268,681 
276,693 
272,440 

276,400 
276,511 
275,731 
275,696 

275,565 
271,200 

32,809 
35,761 
38,288 
37,830 
40,958 

i*i*,335 
47,560 
49,31*0 

48,313 

49,233 
49, 5U 
49,448 
49,285 
49,430 
49,609 
49,435 
49,249 
49,353 

5,443 
5,550 
5,512 
5,474 
6,305 

6,596 
7,021 
7,111 

7,116 

7,081 
7,032 
7,042 

7,046 
7,078 
7,043 
7,166 
7,202 
7,256 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
1*0,538 
42,229 

41,197 

42,152 
42,479 
42,407 
42,238 
42,351 
42,566 

42,268 
42,047 
42,097 

21,872 
21,366 
19,343 
18,331 
22,982 

22,906 
24,746 
25,037 

25,916 

24,325 
24,023 
24,271 
24,381 
24,888 
24,932 

23,885 
23,605 
23,613 

200,432 
192,936 
193,131 
199,048 
188,911 

189,623 
191,640 
194,533 

198,652 

195,123 
203,159 
198,721 
202,734 
202,193 
201,19c 

202,377 
202, 7U 
198,235 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
U9,129 
121,771 

125,165 

122,501 
126,529 
126,215 
130,284 
129,749 
129,420 

130,347 
130,510 

126,046 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72,511 
72,762 

73,1*87 

72,622 
76,630 
72,506 
72,449 
72,444 
71,769 
72,030 
72,201 
72,189 

83 
69 
24 
17 
27 
44 
51 
80 

75 

19 

26 

27 

33 
33 
33 
22 
25 
32 

2 

« 

« 
• 

« 

* 
* 
* 

1 
2 
* 

1 
1 
1 

37 
27 
13 
16 
27 

43 
51 
80 

74 

19 
26 

27 

32 

32 

33 
21 
24 

30 

45 
42 
11 

1 
« 

1 

3,179 
2,234 
2,012 
2,150 
2,372 

2,244 
2,126 
2,351 

2,288 

2,305 
2,263 
2,371 
2,353 
2,343 
3,020 

2,745 
2,619 

2,848 

Source:  Dally  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investsaent  accounts;  and  reports  from  Federal  Beserve  System  for 
securities  held  by  Federal  Beserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  I947,  when  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


1/ 
2/ 


y 


2/ 

6/ 


The  total  amount  of  interest-bearing  securities  held  by  private 
Investors  is  calculated  by  deducting  from  the  total  ejosunt  outstand- 
ing the  amount  held  by  U.  3.  Government  investment  accounts  and 
Federal  Beserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  iiK>nth. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  mm  ions  of  dollars;  negative  figures  are  net  sales) 


Year 


191*0. 
191*1. 
19'*2. 

191*3. 

igi*!*. 

191*5. 
191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 
1952. 
1953. 
1951*. 

1955. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
24.6 

7.0 

23.0 


Feb. 


-20.9 
12.0 
30.0 

-90.3 
-105.1 

-48.1 
-.7 
.9 


176 
-1, 
13 

261 

6 

8 

-4 


77.2 


Mar. 


-5.7 

5.8 

-72.9 

-11,5 

-5.9 

-i*.7 
106.8 


5 

6 

482 


1 
3 
7 

.5 

12.9 

-22.4 

18.9 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 


May 


.4 
-.2 

» 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-5l*.7 
-1.9 
11.4 

2.9 

35.9 

2.8 


June 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 
-1*5.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 
.2 

1.4 

7.9 

-21.7 


Aug 


-8,4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
1*.7 

1.9 

.4 
-17.2 


Sept. 


-.3 

* 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 
-123.1 

7.2 

4.6 
5.0 
2,8 

3.5 
38.4 
-10.0 


Oct. 


-4.4 
-.2 
1,0 


.3 

-123.0 

-14.1 

,1 

-1.7 
5.8 
8.4 


-5.0 
-5.9 

-57.6 
221,0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 


-1.1 
60.0 

4.8 
-12,0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 


i/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilization  Funi. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  in  billions  of  dollars) 


End  of 
month 


1939-Dec ember. 

igltO-June 

December. 


I9'*l-June 

December, 

19>42-J\inf> 

December. 


19''3-June 

Decpmber, 


19'*')  -June 

December. 

19'*5-June 

December. 


191*6 -Februai7  (Peak) 

June 

December 


Total 
Federal 
securities 
outatand - 
ing  2/ 


1947 -June 

December. 

I9't8-June 

December, 

19'*9-June 

December. 

1950-June 

December. 


1951 -June 

December. 


1952 -June 

December, 


1953 -June 

July 

August. ., . 
September . 

October. .. 
November. . 
December. . 

1954-Januttry. . . 
February , . 
March 


April. 
May... 

June. . 


July 

August. .. . 
September, 


October., 
November. 
December. 


1955-January. , . . 
February  p. 


47.6 

1+8.5 
50.9 

5?. 3 
61*. 3 

77.0 
112.5 

11(0.8 
170.1 

202  .'^ 

232.1 

259.1 

276.7 

279.8 
269.9 

259.5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256.7 

255.3 
259.5 

259.2 
267.1* 

266.1 
272.7 
273.3 
273.0 

273.5 
275.3 
275.2 

274.9 
271*.  9 
270.3 

271.1 
273.6 
271.3 

271.0 
275.0 
271*. 8 

278.8 
278.9 
278,8 

278.5 
278.2 


Held  by  banks 


18.1. 

18.6 
19.5 
21.8 
23.7 

28.7 
1*7.3 

59. <( 
71.5 


Commer- 
cial 
banks 
2/ 


106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.1* 

85.7 

83.9 
82.6 

81.1* 
85.1* 

81*. 0 
88.1 

83.6 
88.1* 
87.8 
87.8 

88.1 
89.0 
89.6 

88.8 
87.6 
85.5 

87,1 
88,2 
88,7 

89.1 
91.1 

91.1* 

ol.k 
91*. 1* 
93.8 

92.3 
90.2 


15.9 
16.1 
17.3 

19.7 
21.1* 

26.0 
1*1.1 

52.2 
59.9 

68.1* 

77.7 

81*  .2 
90.8 

93.8 
81*. 1* 
7'*.5 

70.0 
68.7 

6i*.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63.1* 

58.8 
63.5 
62.7 
62,6 

62,8 
63.9 
63.7 


Federal 
Reserve 
Banks 


6U.1 
63.1 
60.9 

62.5 

63.1* 
63.6 

6U.8 
67.0 
67.1 

70.0 
69.5 
68,9 

68.1* 
66.6 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

II*. 9 

18.8 

21.8 
21*. 3 

22.9 

23.8 
23.3 

21.9 

22.6 

21.1* 
23.3 

39.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
21*. 7 

21*. 7 

25.0 
25.1 

25.2 

25.3 
25.1 
25.9 

2l*.6 
24.5 
21*, 6 

2l*.6 
21*. 8 

25.0 

21*. 3 
21*. 0 
21*. 3 

21*. 1* 
21*, 9 
21*. 9 

23.9 
23.6 


U.  S. 

Government 
Investment 
accounts  kj 


Held  by  private  nonbank  Investors 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 
16.9 

19.1 
21.7 

21*. 9 

27.0 

28.0 
29.1 
30.9 

32.8 
31*. 1* 

35.8 
37.3 

38.3 
39.1* 
37.8 
39.2 

1*1.0 
1*2.3 

1*1*. 3 
1*5.9 

1*7.6 
1*7.6 
1*8.0 
1*8.0 

1*8.0 
1*8.2 
1*8.3 

1*8.3 
1*8.3 
1*8.2 

1*8.2 
1*8.5 
1*9.3 

1*9.2 
1*9.5 
1*9.1* 

1*9.3 
1*9.1* 
1*9.6 

1*9.1* 
1*9.2 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

IOC.  2 
lll*.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 
135.6 
131*. 9 

132.9 

131.8 

130.3 
133.1* 

135.0 
136.7 
137.5 
137.2 

137.1* 
138,2 
137.3 

137.9 
139.0 
136.6 

135.8 
136,8 
133.3 

132.6 
131*. I* 
131*. 0 

135.1 
135.1 
135.3 
136,8 
138.7 


Individuals  2/ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1*6.3 
53.3 

59.5 
61*. 3 

61*. 1 
63.1* 
61*. 2 

66,1* 
65.7 
65.8 
65.5 

66,8 
66.3 

67.1* 
66.3 

65.5 
6i*.6 

61*. 5 
6U.6 

65.8 
6s. 5 
65,2 
65.2 

65.0 
65.0 
65.0 

64.9 
65.0 
65.1 

61*. 7 
65.0 
61*. 5 

61*. 1 
61*. 0 
63.7 
65  n 
63.8 
63.8 

63.9 
61*. 3 


Savings 
bonds 


1.9 

2.6 

2.8 

^.6 
5.1* 

9.1 
13.1* 

19.2 

21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 

1*1*.2 

1*5.5 
1*6,2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 
1*9.6 

1*9.1 
1*9.1 

1*9.0 
1*9.2 

1*9.3 
1*9.3 
1*9.3 
1*9.3 

1*9.2 
1*9.3 
1*9.3 

1*9.1* 
1*9.1* 
1*9.1* 

1*9.5 
1*9.5 
1*9.6 

1*9.6 
1*9.7 
1*9.7 

1*9.7 
1*9.8 
1*9.9 
50.0 
50.1 


Other 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.1* 

20.8 
20.0 
20.1 

20.9 
19.1* 
18.6 

17.6 

18.0 
17.0 

17.6 
16.7 

16.1* 
15.5 

15.1* 
15.5 

16.6 
16.2 
15.9 
15.9 

15.7 
15.7 
15.6 

15.6 
15.6 
15.6 

15.2 
15.5 

IU.9 

1'*.5 
11*. 1* 
14.0 

11*. 1 
ll*,0 
ll*.0 

11*. 0 
ll*.2 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

2U.1* 
21*. 9 
21*. 9 

21*. 6 
23.9 

2?. 8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16,0 
16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15.0 

15.2 
15.2 


Mutual 

savings 

banks 


i/  United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at  current 

redenptlon  value. 
2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 

statutory  debt  limitation,  see  page  1. 
2/  Consists  of  commercial  banks,  trust  coiq>anles,  and  stock  savings 

banks  in  the  United  States  and  in  Territories  and  islar^  possessions. 

Figures  exclude  securities  held  in  trust  departments. 
V  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"  Instead  of  "U.  S,  Government  Investment  accounts"  after 

June  26,  191*7,  when  the  proprietary  interest  of  the  United  States  in 

these  banks  ended. 
5/  Includes  partaerships  «md  personal  trust  accounts.  Nonprofit  Instltu- 


3.1 

3.1 
3.2 

3.1* 

3.7 

3.9 
V5 

5.3 

6.1 

7.3 
8.3 

9.6 
10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 

11.6 
11.1* 

11.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.5 
9.5 
9.5 

9.3 
9.3 
9.2 

9.2 
9.2 
9.2 

9.2 
9.2 
9.1 

9.0 
9.0 
8.9 


8.R 


Corpora- 
tions 6/ 


2.1 
2.0 

2.0 
1*.0 

1*.9 
10.1 

12.9 

16.1* 

20.0 
21.1* 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
11*. 1 

13.6 

11*. 8 

15.6 
16.8 

l8.it 
19.7 

20.0 
20.7 

19.1 
20.1* 

18.9 
20.2 
20.9 
20.6 

21.0 
21.7 
21.5 

21.5 
22.1 
19.7 

19.1 
19.5 

16.8 

16,3 
18.5 
18.6 

19.1 
19.5 
19.1* 
20.2 
21.6 


State  and 
local 
govern- 
ments 2/ 


.1* 

.1* 
.5 
.6 
.7 


1.5 
2.1 

3.2 
I*. 3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 

8.0 
8.1 


9.1* 
9.6 

10.1* 
11.1 

12.0 
12.3 
12.5 
12.7 

12.7 
12.8 
12.9 

13.2 
13.3 
13.6 

13.8 
II*.  1 
11*. 3 

14.3 
14.1* 
14.4 

li*.5 
14.6 

14,6 

15,0 
15.3 


Miscel- 
laneous 
Investors 


V8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.1* 
4.1* 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 

12.8 
13.2 
13.4 
13.3 

13.5 
13.5 
12.9 

13.3 
13.6 
13.5 

13.4 
13.5 
13.4 

13.1* 
13.3 
13.1* 


tlons  and  corporate  pension  trust  funds  are  Included  under  "Miscella- 
neous Investors." 

6/  Exclusive  of  banks  and  Insurance  coagonles. 

2/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  aM  local 

govermoents  and  their  agencies,  and  Territories  and  Island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  «nri  brokers,  aixL  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  includes  Investments  by  the  International  Bank  for 
Eeconstructlon  and  Development  and  the  International  Monetary  Fund  in 
sj>eclal  nonlnterest-bearing  notes  issued  by  the  U.  S.  Government. 

p   Preliminary, 
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The  Treasury  Survey  of  Ovnership  covers  securities 
Issued  by  the  United  States  Oovernraent  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    I9U1,    in  the  May   19lH    "Treasury   Bulletin". 

Section  I 


Distribution  of  ovmershlp  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  1$^H- 


Bulletin  for  quarters  beginning  December  31,    ISk^. 
Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table   1.-  Summary  of  All  Securities 

(Par  values  -  In  mllllonB  of  dollars) 


Total 

ABOUQ  V 

outstand- 
ing i/ 

Held  by  Investors  covered  In  Treasury  Survey 

ClasBlfloatian 

6,871 
oooaerclal 
banks  2/  2/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Oovemment 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
Investors 

y 

313 
life 

596  fire, 
casualty , 
and  marine 

Interest-bearing  securities : 

157,777 
75,765 
lia,0l»7 

275,590 

58,7W» 
2,191 

6,938 
1,880 

5,725 
3,393 

4,638 
8i»5 

27,21*3 

3,561* 

Il2,0l*7 

Public  maricetable 

Public  nonmarketable  5/ 

l"*'^ 

Special  Issues 

63,893 

- 

Total  Interest-bearing  securities 

60,935 

8,818 

9,U8 

5,1*83 

72,854 

118,381 

Matured  debt  and  debt  bearing  no  Interest  6/ 

2,619 

Total  securities  Issued  or  guaranteed  by  the 
U,  S.  Govemattnt  1/ 

278,209 

Footnotes  at  end  of  Section  H. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  Billions  of  dollars) 


Class If loatlon 


lype  of  security; 

Issued  by  U.  S.  Qovemment: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  Panama  Canal  bonds. 
Guaranteed  by  U.  S.  Govemment  2/ 


Total. 


'all  classes ! 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years "]] 

5  to  10  years '/,', 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures) 


Total. 


'ax  status: 


8/ 


Wholly  exempt  from  Federal  income  taxes . . . . 
Partially  exei^it  from  Federal  Income  taxes. 
Subject  to  Federal  income  taxes  2/ 


Totea. 


ootnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


19,505 
21,1*55 
35,280 
81,1*1*1 
71 
25 

157,777 


1*8,570 
51,51*6 
38,038 
16,099 

3,1*98 

25 

157,777 


71 

3,788 

153,918 


157,777 


Held  by  Investors  covered  In  Treasuiy  Survey 


6,871 
ooomerolal 
banks  2/  2j 


3,807 

2,988 

15,287 

36,61*0 

U 

U 

58,71*1* 


8,792 
26,658 
20,756 

2,073 


1*55 


11 


58,71*1* 


11 

3,118 

55,615 

58,71*1* 


525 

mutual 
savings 
banks  2/ 


95 

39 

271* 

6,526 


6,938 


11*7 
1,11*5 
3,659 
1,657 


327 
1* 


6,938 


I* 
6,935 


6,938 


Insurance  companies 


313 

life 


675 

2 

73 

l*,971 


5,725 


679 

1*88 

2,U6 

2,161* 

271* 

5 


5,725 


2 
5,723 

5,725 


596  fire, 
casualty , 
and  marine 


121* 

11*1 

701 

3,671 

1 


1*,638 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


380 
1,912 
1,665 

582 

97 


l*,638 


1 

131* 

1*,502 

4,638 


947 

9,970 

10,043 

6,279 

4 

1 


27,243 


14,159 
8,647 
1,759 
2,477 

200 

1 


27,243 


4 

8 

27,231 

27,243 


Held  by 
all  other 
Investors 


13,858 

8,316 

8,902 

23,354 

51* 

4_ 

54,468 


24,414 

12,696 

8,083 

7,146 

2,145 

4 


54,468 


5"* 

522 

53,912 

54,488 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  values  -  In  mllllooB  of  dollars) 


Footnotes  at  end.  of  Sectioa  II. 


( Continued  on  following  page) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 
(Tax  status  8/  la  shoun  In  parentheses) 

6,871 
commercial 
banks  2/  2/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Govenment 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
Investors 

!*/ 

313 
life 

596  fire, 
casualty, 
and  marine 

Tre'\sury  bj lis ( taxable) 

19,505 

3,807 

95 

675 

121* 

91*7 

13,858 

Certificates  of  Indebtedness: 

1-1/8^  May              1955-B (taxable) 

3,886 

3,731* 
8,1*77 
5,359 

653 

619 

61*5 

1,071 

2,988 

6 

6 

13 
11* 

• 

« 
1 
1 

26 
56 
ll 

1,686 

« 

5,758 
2,525 

1,511* 

3,053 
2,030 

1             March           1955-C  (Tax  Anticipation 

Series)... (taxable) 
1-1/8     August         1955-D ( taxable) 

1-1/1*    December    1955-E (taxable) 

1,720 

21,1*55 

39 

2 

11*1 

9,970 

8,316 

Treasury  notes: 

1-1/2^  March          1955-A (taxable) 

1-3 /I*    December    1955-B ( taxable ) 

333 
6,851* 
8,1(61 

1,007 

550 

2,997 

'*,155 

3,788 

531 

821* 
383 
121 

5,102 

119 

55 

35,280 

135 

1,808 

1,983 

6 

21* 
1,990 

2,673 

2,380 

23 

75 

260 

76 

3,768 
62 
26 

15,287 

1 
10 

16 

• 
67 

1(2 

35 

» 

1 
1 

81* 

10 

8 

2 

» 

12 

3 

3 

• 

26 

22 

5 

» 

23 
79 

1*1 

• 

a 
123 

128 
106 

1 

6 
19 

3 

166 
1* 
3 

3,231* 

1*,018 

1,000 
500 

6 

15 

15 

500 

711* 
1*1 

172 
1,723 

1-5/8    March          I956-A (taxable) 

1-1/9     April           1°'i'^-li;»    ,,,    (tnriibl-) 

2,392 

* 

1-1/2     October       I956-BO (taxable) 

21* 

2-7/8    March          1957-A (taxable) 

808 

1-5/8    May              1957-B (taxable) 

2             August         1957-C (taxable) 

1  -1  /?     Apri  1           T?')7-HA ( tflxabl «) 

1,295 

1,252 

8 

1-1/2     October      1957-BO (taxable) 

30 

1-1/2     April          1958-KA (taxable) 

78 

1-1/2     October       I958-BO (taxable) 

1*3 

1-7/8    February    1959-A (taxable) 

1,023 

l-i/2     April     '      1959-EA (taxable) 

38 

1-1/2    October      1959-H» (taxable) 

17 

271* 

73 

701 

10,01*3 

8,902 

Treasury  bonds: 

2-7/85t  March          I955-60 (partially) 

2-1/2     March           I956-58 (taxable) 

i»oe 
1,1*1*9 
3,822 

982 

927 

U,2i*5 

919 
2,368 
5,277 

3,1*65 
3,806 
1,1*85 

2,239 

11,177 

2,U6 

6,755 
2,826 
3,751* 

3,830 
1*,718 
2,961 

1,887 
2,716 
3,816 

1,606 
1,892 

81,1*1*1 

1*8 

91*2 

2,761* 

909 

U56 

2,91(6 

632 
1,681* 
1,861* 

917 
2,852 
1,329 

1,517 

8,353 

530 

I*,8l8 
1.03 
506 

1*1*3 

235 

79 

81 

1,559 

119 

1*1 
1*11* 

2 
30 
30 

1 

ll* 

156 

* 

1*1* 

1(29 

178 
29 

1 

171* 
1*36 

336 

211* 

591 

1,122 

758 
752 
31(6 

217 
190 
151 

102 
225 

» 

9 

1.6 

1 
» 

31* 

• 

7 
188 

132 

1 
« 

38 

35 

31.2 

30 
1*06 
1*76 

788 

1,021* 

857 

81 

13 

189 

U5 
158 

11* 

1*2 

125 

1*1* 

11* 

258 

1.2 

76 

1*26 

281* 
95 
3"* 

118 

1*53 
127 

211 

21*5 
220 

161 
179 
118 

80 

73 

133 

28 

70 

5 
29 

39 

1 

31*0 

39 

1 
25 
60U 

760 
18 

1 

52 

52 
273 

23 

1*13 
1*28 

1*99 

1,206 

691* 

11*7 
205 
225 

11*1* 
56 

331* 
397 

2-1/1*     September  I956-59 (taxable) 

818 

2-3/1*     September  1956-59 (partially) 

2-3/8    March          1957-59 (taxable) 

26 
103 

2-3/8     June             1958 (taxable) 

2-3/1*     June             1958-63 (partially) 

2-1/2    December    1958 (taxable) 

2-1/lt    June            1959-62 (taxable) 

2-1/1*    December    1959-62 (taxable) 

2-1/8     Horember     i960 (taxable) 

2-3/U     December     I960-65 (partially) 

2-3/1*     September  I961. ( taxable) 

812 

1*3 

532 

1,766 

1,193 
8U 
119 

31*1 

2-1/2     NoTeiiber     I96I (taxable) 

2-1/2     June            1962-67 ( taxable) 

2-1/2     August         1963 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2    June            1961t-69 (taxable) 

2-1/2    December    1961*-69 (taxable) 

2-1/2     March           I965-7O (taxable) 

1,81*9 
509 

1,1*58 

769 

1,002 

1,181 
1,322 

2-1/2     March           I966-7I (taxable) 

867 

2-1/2     June             1967-72 (taxable) 

1,281 

2-1/2     September  1967-72 (taxable) 

676 

2-1/2    December    1967-72 (taxable) 

2,999 

3-1/1*    June            1978-83 (taxable) 

3            February     1995 (taxable) 

1,176 
969 

Total  Treasury  bonds 

36,61*0 

6,526 

1*,971 

3,671 

6,279 

23,351* 

■::'>^y: 


May  1955 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Taluee  -  In  mlUlons  of  dollars) 


Total 
amount 
outstand- 
ln« 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

6,871 
cammsrclal 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Feeerve 
Banks 

Held  by 
all  other 

(Tai  status  8/  Is  shovn  in  parentheses) 

313 
life 

596  fire, 
casualty, 
and  marine 

Investors 

Other  bonds: 

Postal  BSTljags  bonds (wholly) 

Panama  Canal  bonds (wholly) 

21 
50 

71 

5 
6 

- 

- 

* 
1 

k 

* 

u 

1*3 

Total  other  bonds 

U 

- 

- 

1 

k 

S"* 

Guaranteed  securities:  j/ 

Federal  Housing  Administration  deben- 
tures   , (taxable  lO/) 

25 

157,77? 

U 

k 

5 
5,725 

» 

1 

1* 

Total  public  marketable  securities 

^,T*k 

6,938 

"^,638 

27,243 

%,k88 

footnotes  at  end  of  Section  II. 

Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  values  -  In  mlUlons  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  In  parentheses) 


TMlted  States  savings  bonds : 

Series  E  2/ (taxable) 

Series  F  5/ (taxable) 

Series  G ( taxable ) 

Series  H ( taxable ) 

Series  J  5/ (taxable) 

Series  K ( taxable ) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  8.  securities 

Total  public  nonmarketable  securities 

Footnotes  at  end  of  Section  II. 


Total 
amoimt 
outstand- 
ing 


37,011 
2,991 

llf,l89 

1,710 

59"* 

1,730 


58,225 


4,1*1*3 
1*1*7 

913 
11,738 


17,540 


75,765 


Held  by  Investors  covered  in  Treasury  Survey 


6,871 
commercial 
banks  2/  2/ 


U63 


1,364 


33 

447  U/ 

184 
163 


826  11/ 


2,191  U/ 


525 

mutual 
savings 
banks  2/ 


11 

473 

1 
47 


531 


121 
1,227 

1,348 
1,880 


Insiu*ance  companies 


313 
life 


28 
229 


4 
11 


272 


265 
2,856 

3,121 


3,393 


596  fire 
casualty, 

and  marine 


75 
374 

U 

41 


502 


35 
30(2 


343 


845 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


1 
14 


19 


100 
3,439 


3,544 


3,564 


Held  by 
all  other 
Investors 

hJ 


37,011 
2,413 

12,201 

1,710 

577 

1,625 

55,536 


4,399 


207 
3,750 

8,357 
63,893 
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Section   II   -   Interest-Bearing  Securities   Issued  by  Federal   Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  valuee   -  In  mlUlons  of  dollars) 


i^ 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasury  Survey 

Issue 
(Tax  status  8/  la  shovn  In  parentheses) 

6,871 
eommerc lal 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
Investors 
it/ 

313 
life 

596  fire, 
casualty, 
and  marine 

Federal  Intermediate  credit  banks t 

DfttiftntTiVAB  ,,,, , ( tftlflblp  ) 

665 

297 

21 

5 

6 

1 

33U 

Central  Bank  for  Cooperatives: 

1-1/2^  June     1955  (Debentures)... (taxable) 
1.90   February  1956  (Debentures). ..(taxable) 
2     June     1957  (Debentures). ..(taxable) 

21 
18 
30 

3 
1* 

1 

* 

■M- 

3 

« 

16 

18 

6 

Total  Central  Bank  for  Cooperatives  securities 

120 

69 

8 

* 

3 

* 

UO 

Federal  home  loan  banks:  12/ 

l-lAjt  March    1955  (Hotes ) ( taxable ) 

119 

58 

1 

♦ 

« 

5 

55 

Federal  land  banks:  Ji/ 

1-3 A^  October   1955-57  (Bonds ) ( t^nrnble) 

2-5/8  May      1956  (Bonds) (taxable) 

2-3A  May      1958  (Bonds) (t^nrnble) 

2-I/I1.  Hovember  1958  (Bonds) (t^nrnble) 

2-1/1*  May      1959  (Bonds) (taxable) 

2-l/l>  February  i960  (Bonds) (taxable) 

2-1/2  June     i960  (Bonds) (taxable) 

215 
229 

131 

184 

71 

12U 

UO 

180 

li»8 

71 

120 
U8 
8k 
61 

3 

8 

11 

2 
5 
3 
6 

1 
1 

1 
1 

7 
12 

1* 

5 
1 
2 
3 

- 

25 
62 
l^S 

56 
17 

35 
39 

Total  Federal  land  bank  securities 

1,065 

712 

38 

3 

33 

- 

279 

Federal  National  Mortgage  Association: 

2-1/25^  January   I958  (Notes) (taxable) 

570 

373 

12 

2 

. 

X83 

Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1, 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19't-9> 

also  includes  stock  savings  banks.  Previously,  these  banks  vere 

reported  as  a  separate  claasificatlon. 

Includes  those  banks  and  insurance  oompeniea  not  reporting  in  the 

Treasury  Survey. 

ISilted  States  savings  bonds.  Series  E,  F,  and  J,  are  shovn  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to 

the  imposition  of  Federal  inccsne  taxes  on  income  derived  from  them. 

"Wholly"  tax-exempt  securities  axe  those  with  the  income  exempt  from 


both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  income  exempt  from  the  normal  tax  except  that  in 
the  case  of  partially  tax-exempt  Treasury  bonds,  Interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exempt  from  the  surtax.  "Taxable" securities  are  those  with  the 
income  subject  to  normal  tax  and  surtax. 
2/  Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 

10/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

11/  Includes  $136.3  million  depositeiry  oonds  held,  by  commercial  banks 
not  Included  in  the  Treasury  Survey. 

12/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  July  1951. 

13/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  Uiited  States  in  these 
banks  ended  in  June  19''7. 
»   Less  than  $500,000. 
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MAKKBT  QUOTATIONS  ON  TREASURY  SECURITIES,   MARCH   31,    1955 


Cizrrent  market  quotations  shown  here  are  over-the- 
counter  cloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
iesues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills    (Taxable) 


AnouDt 
out- 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

stand  lii£ 
(mlUlona) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,500 
1,501 
1,501 
1,500 
1,500 

1,500 
1,500 

it/7/55 
VlV55 
i*/2l/55 
V28/55 

5/5/55 

5/12/55 
5/19/55 

1/6/55 
1/13/55 
1/20/55 
1/27/55 

2/3/55 

2/10/55 
2/17/55 

1.255t 

1.30 

1.35 

1.35 

1.38 

1.38 
1.38 

+  .025t 

+.03 

+.05 

+.05 

+.05 

+  .05 
+.01* 

$1,500 
1,501 
1,500 
1,501 
1,502 

1,500 

5/26/55 

6/2/55 

6/9/55 

6/16/55 

6/23/55 

6/30/55 

2/2l*/55 
3/3/55 
3/10/55 
3/17/55 
3/2V55 

3/31/55 

i.kcyf, 

1.1*0 

1.38 

1.1*0 
1.1*0 

1.1*1 

+.035t 

Table  2.-  Certificates  of  Indebtedness    (Taxable) 

(Price  decimals  are  32nda) 


Amount 
outstanding 

Description 

Issue 
date 

Price 

Yield 

(millions) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$3,866 

8,1*77 
5,359 

l-l/85t  -      5/17/55-B 
1-3/8    -      6/22/55-F2/ 
1-1/8     -      8/15/55-D 
1-1/1*    -    12/15/55-E 

5/17/51* 

Vl/55 

8/15/51* 

12/15/51* 

100.00 
99.31 
99.29 
99.26 

+.02 
+  .01 
+  .01 

1.1256 
1.51 
1.38 
1.52 

-.29* 

-.01 
.00 

Footnotes  at  end  of  Tabl 

B  5. 

Amount 
out- 
standing 
(millions) 


$6,851* 
8,1*71 
1,007 

550 
2,997 

531 
'*,155 
3,792 

821* 

383 

121 

5,102 

U9 

82 


DeecrlptlcD 


1-3/1** 

1-5/8 

1-1/2 

1-1/2 

2-7/8 

1-1/2 

1-5/8 

2 

1-1/2 

1-1/2 

1-1/2 
1-7/8 
1-1/2 
1-1/2 


12/15/55-B 
3/15/56-A 
l*/l/56-EA 

10/1/56-EO 
3/15/57-A 

l*/l/57-EA 

5/15/57-B 

8/15/57-c 

10/1/57-EO 

i*/l/58-EA 

10/1/58-EX) 
2/15/59-A 
V1/59-EA 

10/1/59 -EO 


Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32ndB) 


Price 


Bid 


100.05 
100.00 
99.26 
99.26 
101.11 
98.28 
99.01 
99.21 
98.22 
97.30 

97.26 
98.09 
96.30 
96.16 


Change 
from 
last 
month 


+  .02 
+  .03 
.00 
+  .02 
+  .03 
-.01* 
+  .OI* 
+  .01 

-.06 
-.06 

-.01* 

+.03 

-.02 
.00 


Yield 


To 
maturity 


1.5256 

1.62 

1.70 

1.63 

2.17 

2.08 

2.10 

2.15 

2.05 

2.22 

2.15 
2.31* 
2.32 
2.32 


Change 
from 
last 
month 


-.10 
+  .02 
-.02 
-.07 

+  .09 
-.01* 
-.01 
+  .10 

+.09 
+.05 

-.02 
+  .05 
+  .01 


Issue 
date 


12/15/50 
2/15/55 

Vl/51 
10/1/51 
9/15/53 

i*/l/52 
IO/4/51* 
2/15/55 
10/1/52 

"♦/l/SS 

10/1/53 

5/17/51* 

i*/l/5i* 

10/1/51* 


Price  range  since  first  traded  }J 


High 


Price 


101.12 
100.01* 
101.00 
101.00 
104.01 
100.11* 
100. Ol* 
100.04 
100.12 
100.00 

99.28 

100.21 

99.20 

98.18 


7/16/54 
3/22/55 

9/13/51* 
9/13/51* 
2/24/54 

8/6/54 
11/19/54 

1/28/55 

9/7/54 

4/29/51* 

7/19/54 

7/16/54 

5/4/54 

10/5/54 


97.21 
99.29 
97.06 
96.20 
100. 04^ 
95.24 
98.28 
99.18 
94.24 
93.16 

96.02 
98.06 
96.28 
96.14 


6/1/53 
3/1/55 
6/16/53 
6/8/53 
9/2/53 

6/5/53 

2/24/55 

2/24/55 

6/2/53 

6/4/53 

10/5/53 
3/1/55 
3/4/55 
3/3/55 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nils) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  trade 

12/ 

out- 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

standing 
(mllllonfl) 

High 

Lov 

Price 

Date 

Price 

Date 

$1,1*1*9 

3,822 

927 

i+,2l*5 

2,368 

2-1/2*  - 
2-1/1*     . 
2-3/8     - 
2-3/8     - 
2-1/2     - 

3/15/56-58 
9/15/56-59 
3/15/57-59 
6/15/58 
12/15/58 

100.25 
99.21* 
100.06 
100.01 
100.11* 

+  .06 
.00 
+  .07 
+  .01 
+,02 

1.67*  y 

2.31 
2.28  kj 
2.36  ■ 
2.38 

-.25* 

.00 
-.10 
-.01 
-.01 

6/2/1*1 
2/1/1*1* 
3/1/52 
7/1/52 

2/15/53 

U0.22 
107.16 
102.26 
102.30 
103 .21* 

2/8/1.6 

4/6/1.6 

7/2/54 

4/29/54 

4/29/54 

97.10 
95.04 
96.06 
96.10 
97.04 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,277 

3,8o6 

2,239 

11,177 

2-1/1*      - 

a -1/1*    - 
2-1/8    - 
2-3/1*    - 

2-1/2      - 

6/15/59-62 
12/15/59-62 
U/15/60 

9/15/61 
11/15/61 

98.02 
98.01 
98.16 
100.28 
99.10 

-.01 
-.02 
+  .01 
+.01* 
+.02 

2.55 
2. 51* 
2.1*1 
2.60 
2.61 

+  .02 
+  .02 
-.01 
-.02 
-.01 

6/1/1*5 

11/15/1*5 

8/15/51* 

11/9/53 

2/15/51* 

101*  .20 
101*. 21 
100.19 
104.22 
103.00 

4/6/46 

4/6/46 

9/17/5I* 

V30/54 

4/30/54 

92.02 
92.00 
98.13 
100.19 
99.08 

6/1/53 
6/1/53 
3/1/55 
11/13/53 
3/1/55 

2,116 
6,755 
2,826 
3,751* 
3,830 

2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 

6/15/62.67 

8/15/63 
12/15/63^8 

6/l5/6i*-69 
12/15/61* -69 

98.12 
98.31 
97.15 
97.02 
97.01 

+  .05 
-.02 
+  .05 
+  .08 
+.09 

2.66 
2.61* 

2.72 
2.76 

2.75 

-.01 
+  .01 
-.02 
-.01 
-.02 

5/5/'*2 

12/15/51* 

12/l/li2 

1*/15/1*3 

9/15/1*3 

108.12 
100.15 
108.03 
107.25 
107.21* 

4/6/46 
12/10/54 
4/6/46 
4/6/46 
4/6/46 

92.00 
98.30 
91.04 
90.28 
90.20 

6/1/53 
3/30/55 
6/1/53 
6/1/53 
6/1/53 

1*,718 
2.961 
1,881* 
2,716 
3,815 

2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2      - 

3/15/65-70 
3/15/66-71 
6/15/67-72  2/ 
9/15/67-72  5/ 
12/15/67-72  2/ 

96.27 
96.22 
96.23 
96.22 
96.23 

+  .09 
+  .06 
+  .11* 
+.13 
+  .11* 

2.76 
2.76 
2.7I* 
2.71* 
2.73 

-.02 
-.01 
-.03 
-.03 
-.01* 

2/1/1*1* 
12/1/1*1* 

6/1/1*5 
10/20/1*1 
11/15/1*5 

107  .23 
107.22 
106.16 
109.18 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
1,922 

3-1/1*     - 
3 

6/15/78-83  6/ 
2/15/95        6/ 

106.21* 
100.13 

+  .22 
+  .01* 

2.85  kJ 
2.98 

-.01* 
-.01 

5/1/53 
2/15/55 

UI.28 
100.25 

8/4/54 
3/23/55 

98.20 
100.03 

6/1/53 
2/14/55 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  declnalB  are  32nde) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 

from 

last 

month 

High 

Lov 

Price 

Date 

Price 

Date 

$982 

919 

1,1*65 

2-3/1**  -      9/15/56-59 
2-3/4     -       6/15/58-63 
2-3/4     -     12/15/60-65 

102.04 
104.04 
106.04 

-.08 
-.04 
-.04 

1.26* 

1.42 

1.62 

+.08* 

.00 

+.01 

9/15/36 

6/15/38 

12/15/38 

116.13 

U7.04 
U9.00 

1/26/46 
1/15/46 
1/25/46 

98.10 
99.15 
99.14 

'./1/37 
9/25/39 
9/25/39 

1/  Amount  Issued  on  April  1,  1955,  was  $3,210  million.  4/ 

2/  Tax  Anticipation  Series. 

^    Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over-the     5/ 
counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid  and 
ask  quotatlona,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  Hew  York  Stock  Exchange.  "When  Issued"  prices  are  In-        6/ 
eluded  in  history  beginning  October  1,  1939.  Dates  of  highs  and  Iowa 
in  case  of  recurrence  are  the  latest  dates. 


Yield  to  first  call.  Yields  are  computed  to  call  date  when  the  price 
la  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds . " 

Included  in  the  new  long-term  taxable  Treasury  bond  class  due  or  call- 
able 20  years  and  after,  as  shown  under  "Average  Yields  of  Long-^erm 
Bonds." 
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Period 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  CJorporate  Bonds  by  Periods 

(Percent  per  aiuium) 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

1/ 


Period 


19'*2 

191*3 

19'*'* 

19'*5 

191*6 

ig**? 

1949 -Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Nov. 
Dec. 

1950-Jan . , 
Feb.. 
Mar.. 
Apr. . 
May., 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Nov.. 
Dec. 

1951-Jan.. 
Feb.. 
Mar.. 


2.'t6 
2.1*7 
2.1*8 
2.37 
2  19 
2.25 


2.83 
2-73 
2.72 
2.62 
2.53 
2.61 


Annual  series  -  calendar  year  averages  of  monthly  series 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

i/ 


I9W. 
191*9. 
1950. 
1951- 
1952- 


2.1*1* 
2  31 

2.32 
2.57 

2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953. 
1951*. 


2.92 
2.51* 


3.16  kj 

2.71 


3.20 
2.90 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2. 21* 
2.22 
2.22 
2.20 
2.19 

2.20 
2.2I* 
2.27 
2.30 
2.31 
2.33 
2.34 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2:58 

2.57 
2.58 
2.58 
2.60 
2.61 

2.62 

2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


Monthly  series  -  averages  of  daily  series 


1951 -Apr 

May 

June. . . 
July. . . 
Aug.... 
Sept. . . 

Oct 

Nov . . . . 
Dec . . . . 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. . 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2. 71* 
2.71 
2.70 
2.61*  ■ 

2.57 ' 

2.61 

2.61 

2.70 

2.71 

2. 71* 
2.71 
2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2,91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 

2.93 
2.93 
2. 91* 
2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Nov.. 
Dec. 


195'* -Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov, . 
Dec 
1955-Jan. . 
Feb.. 
Mar.. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 
2.1*7 
2.52 
2. 51* 
2.1*7 
2,1*8 

2.51 

2.52 
2.55 
2.57 
2.65 
2.72 
2.71 


3. 21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 

2.85 

2.73 

2.70 

2.72 

2.70 

2.62 

2.60 

2.61) 

2.65 

2.68 

2.69 

2,77  6/ 

2,92 

2.92 


3.23 
3.31* 
3.1*0 
3.28 
3.2;* 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 
2.93 
2.99 
3.02 


Taxable  Treasury  bonis, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

1/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
2/ 


Taxable  Treasury  boirf^, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Weekly  series  -  averages  of  daily  series  for  weeks  endin«  - 

195'*-Oct.  1.. 

2.51 

2.65 

2.89 

195'*-Dec .  3 

2.57 

2.68 

2.89 

1955-Feb.  1* 

2.70 

2.90 

2.97 

8.. 

2.51 

2.63 

2.88 

10 

2.56 

2.67 

2.89 

11 

2.69 

2.91 

2.98 

15.. 

2.52 

2.63 

2.88 

17 

2.58 

2.69 

2.90 

18 

2.72 

2.93 

2.99 

22.. 

2.53 

2.65 

2.87 

21* 

2.59 

2.69 

2.91 

25 

2.77 

2. 91* 

^.02 

29.. 

2.51* 

2.67 

2.87 

31 

2.58 

2.67 

2.92 

Nov .   5 . . 

2.51* 

2,68 

2.88 

1955-Jan.  7 

2.62 

2.71 

2.91 

Mar.  1* 

2.75 

2.93 

3.03 

12.. 

2.55 

2.68 

2.89 

11* 

2.61* 

2.76 

2.92 

11 

2.72 

2.92 

3.01* 

19.. 

2.55 

2.68 

2.89 

21 

2.65 

2.78 

2.93 

18 

2.69 

2.92 

3.03 

26 

2.56 

2.68 

2.38 

28 

2.67 

2.80  6/ 

2.9-'* 

25 

2.69 

2.90 

3.01 

Dally  eeriea  -  unweighted  averages 

1955-Mar.  1.. 

2.77 

2. 91* 

3.03 

1955-Mar.  11* 

2.71 

2.92 

3.03 

1955-Mar.  21* 

2.69 

2.90 

3.01 

2.. 

2.71* 

2.93 

3.03 

15 

2.66 

2.91 

3.03 

25 

2.70 

2.90 

3.01 

3.. 

2.73 

2.92 

3.01* 

16 

2.67 

2.92 

3.03 

1*.. 

2.72 

2.92 

3.01* 

17 

2.70 

2.92 

3.03 

28 

2.72 

2.91 

3.00 

7.. 

'.73 

2.92 

3.01* 

18 

2.70 

2.92 

3.02 

29 

2.73 

2.92 

3.01 

8.. 
9.. 

2.71 
2.72 

2.92 

2.92 

3. 01* 

3.03 

21 
22 

2.69 
2.68 

2.92 
2.90 

3.02 

3.0s 

30 
31 

2.73 
2.71* 

2.92 

2.92 

3.00 

3.01 

10.. 

2.72 

r.92 

3.01* 

23 

2.69 

2.90 

3.01 

11.. 

2.72 

2.92 

3.03 

1/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury         2/ 
by  the  Federal  Beserve  Bank  of  New  York,  based  on  closing  bid  quotations 
In  the  over-the-counter  market.  Yields  foi'  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of  k/ 
Ownership"  in  this  Issue  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury  5/ 

bonds  Included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19l*l  through  March  1952, 
bonds  neither  due  nor  calJ.able  for  I5  years.  For  a  discussion  of  the  6/ 

composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  191*1*,  page  58. 


Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 
series  supersedes  the  Treasury  average  of  high-grade  corporate 
bonds  previously  shown  in  this  table,  irtilch  was  discontinued 
after  March  1953. 

Average  covers  8-1/2  months  beginning  April  I5,  the  inception 
date  of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  begin- 
ning April  1,  1952,  see  footnote  2.  The  old  average  for 
April  1952  was  2.62  percent. 

Includes  the  356  bonds  of  February  15,  1995,  first  quoted  on 
January  28,  1955. 
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.INTERNAL  REVENTJE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 


(In  thousands  of  dollars) 


Fiscal  year 
or  month 


19^*7 

191*8.... 

191*9 

1950 

1951 

1952 

1953 

1954 

igsit-Juij 

August . . . 
September 

Oetoter. , 
November. , 
December., 

1955-January. . , 
FetaToaiy. 


Budget 

receipts 

from 

Internal 

revenue 


MJuBtment  of 
collections 
to  budget 
receipts  1/ 


39,379,1*09 
1+1,853,1*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65, 631*, 891* 

70,170,971*  y 
70,299,652 

2,81*9,1*31 
1*, 633, 990 
5,115,671 

2,699,71*9 
1*, 629, 1*78 
1*, 004,978 

l*,35i*,323 
5,631,332 


+271,023 
-11,057 
-155,81*0 
+1*91,1*75 
+^0,1*09 

+625,308 
+1*81*,  1*39 
+379,661 


+615 
-61* 

-335 

+788 

-85 

+35 
-141 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


39,108,386 
1*1,861*, 51*2 
1*0,1*63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
69,919,991 


Corporation 
Income  and 
profits 
taxes 


9,676,1*59 
10,17l*,l*10 
11,553,669 
10,854,351 
14,387,569 
21,466,910 
21,594,515 
21,546,322 


2,850,314  5/      532,281 
4,633,375  299,945 

5,115,735        1,103,940 


2,700,084 
4,628,690 
4,005,063 

4,354, OSS 
5,631,473 


360,516 
288,972 
1,181,273 
354,629 
274,500 


Individual  Income  tax  and  employment  taxes 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 

1,528,001 
3,505,481 
3,173,096 

1,489,029 
3,500,684 
2,023,753 

3,283,303 
4,583,312 


Individual 
Income  tax 
not  with- 
held 2/ 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

U, 403, 942 

10,736,578 

252,145 

93,008 

1,429,465 

199,101 

77,617 

271,658 

2,239,048 
880,678 


Individual 
Income  tax 
withheld  2J 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,076,329 


Old-age 
Insurance 
taxes  2/ 


1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,219,304 


1,252,385 
3,320,589 
1,696,174 

1,265,005 
3,313,289 
1,687,218 

996,937 
3,471.502 


2/ 


Eallroad 
retire- 
ment 


379,555 
560,113 
562,734 
548,038 
579,778 
620,622 
628,969 
605,221 

19,588  i/ 

76,043 

46,871 

21,010 
94,486 
64,403 

16, 414 
63,924 


Unemploy- 
ment 
Insurance 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,182 
283,882 

3,884 

15,841 

586 

3,912 

15,292 

474 

30,903 
167,208 


Fiscal  year 
or  month 


Miscellaneous  Internal  revenue 


Total 

mlsoellaneouB 
Internal 
revenue 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1954-July 

August... 

September 

October.. 
November. 
December.. 
1955 -January... 
February.. 


Capital 
stock 
tax  6/ 


Estate  and 
gift  taxes 


8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,433,329 

9,804,305 
10,837,401 
10,452,354 

790,031 
827,948 
838,700 

850,539 
839,034 
800,036 

716,157 
773,661 


1,597 

1,723 

6,138 

266 


779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 

76,597 
63,232 
72,305 

64,809 
61,403 
81,382 

62,600 
66,629 


Excise  taxes 


Total 

excise 

taxes 


7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,946,116 
9,517,233 

713,435  2/ 

764,716 

766,395 

785,730 

777,631 

718,654 

653,556 
707,032 


Source:  Internal  Eovenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Dally  Treasury  Statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement 
of  Eeoelpts  and  Expenditures  of  the  United  States  Government"  for 
receipts  thereafter.  Certain  detail  by  type  of  tax  Is  available  only 
on  the  basis  of  returns  filed  with  the  Internal  Revenue  Service.  The 
figures  shown  Include  collections  for  credit  to  special  accounts  for 
certain  laland  poeeesslons,  as  reported  by  the  Internal  Eevenue 
Service. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arise  because  of  differences  In  the  time  when  payments 
are  included  In  the  respective  reports.  Tax  payments  are  included  in 
budget  receipts  when  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  jilted  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Uaier  procedure  begun  In  I950  with  withheld  income  tax 
and  old-age  Insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  eiolsee,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  quarterly  returns  to  the  Internal  Eevenue  Service. 
Under  this  procedure,  the  payments  are  included  in  bi^et  receipts  in 
the  month  in  lAich  the  depositary  receipts  are  issued  to  the  taxpayers. 


Alcohol 
taxes 


2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 
2,549,120 
2,780,925 
2,783,012 

225,528 
207,282 
249,542 

273,069 
279,837 
209,478 

155,230 
181,367 


Tobacco 
taxes 


1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,9U 
1,580,229 

122,532 
141,200 
137,033 

133,597 
123,507 
108,384 

130,960 
118,796 


Stamp 
taxes 


79,978 
79,466 
72,828 
84,648 
93,107 

84,995 
90,319 
90,000 

7,323 
12,302 
12,664 

6,785 
3,345 
9,324 

9,969 
9,177 


Manufac  turers • 
and  retailers' 
excise  taxes 


1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,126,594 

37,724 

692,124 

3,120 

41,663 

695,809 

10,026 

27,046 
676,030 


Miscel- 
laneous 
taxes 


1,551,245 
1,655,711 
1,752,792 
1,720,908 
1,842,598 

1,947,472 
2,061,164 
1,937,399 

88,690 
231,909 
106,479 

55,731 
175,483 
110,105 

34,504 
232,171 


Eevlsed  accounting  procedures  effective  July  1,  1954,  extended  the 
same  practice  to  Internal  Eevenue  Service  collection  reports. 

2/  Monthly  figures  Include  old -age  insurance  tax  on  self- employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3),  and  t,t  Is  included  uMer  "Old-age  insxtrance 
taxes . " 

2/  Withheld  Income  tax  and  old-age  Insurance  taxes  on  employers  and 
employees  are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  1951.  In  Internal  Eevenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  I951  Is  based  on  estimates 
made  In  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  I95O,  for  appropriations  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund. 

4/  Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
eiplanatioa,  see  footnote  on  page  1. 

5/  Beginning  July  1954,  collections  shown  Include  undistributed  de- 
positary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 
It  will  be  noted  that  for  excise  taxes  the  undistributed  depositary 
receipts  are  Included  In  the  total  only. 

6/  Repealed  for  years  ending  after  June  30,  I945.  Beginning  1951, 
included  under  "Miscellaneous  taxes." 
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Beginning  July  1954,  includes  undistributed  depositary  receipts  (see  Table  2).  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes' 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  Income  and  profits  taxes  l/ 

Individual  Income  tax  and  employment  taxes: 

Income  tax  not  withheld  2/ 

Income  tax  withheld  and  old-age  Insurance:  i/ 

BecelTed  with  retirme 

Undistributed  depositary  receipts  kj 

Ballroad  retirement: 

BecelTed  with  returns 

Undistributed  depositary  receipts  h/ 

Unemployment  insurance 

Total  IndlTldual  Income  tax  and  eaploynent  taxes 

Miscellaneous  internal  revenue: 

Estate  tax 

Gift  tax 

Excise  taxes:  ' 

Alcohol  taxes: 

Distilled  spirits  ( imported ,  excise ) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Toteil  alcohol  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smotlng) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance ,  etc " 

Plajlng  cania 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers*  excise  taxes: 

Lubricating  oils 

Qasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electric,  gaa,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  television  sets,  components, 
etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  alr-condltionere ,  quick- 
freeze  units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 

Total  manufacturers'  excise  taxes 


Fiscal  year 


1953 


21,59'*,515 


11,603,9^2 
21*, 71*8, 526 

628,969 
273,182 


37,25'*,6l9 


Footnotes  at  end  of  table. 


78U,590 


106,691* 


20l*,79't 

1,61*1,933 

26,81*5 

3,956 

76,579 

16,272 

21* 

1,020 

13,31*9 

27,956 

762,983 

5,215 


2,780,925 


1*6,277 

1*9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 

19 


195U 


l,65l*,911 


82,61*0 

7,582 

97 


90,319 


73,321 
890,679 
180,01*7 
2:0,032 
785,716 
177,921* 
113,390 

36,681* 

159,383 

7,617 

11,01*8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 


2,862,788 


21,51*6,322 


10,9'«6,578 
26,085,633 

605,221 
283,882 


37,921, 31*^ 


863,31*1* 


71,778 


230,566 

1,61*3,061* 

21*, 951 

'♦,152 

71*, 527 

16,1*27 

31 

1,088 

13,013 

306 

769,771* 

5,112 


2,783,012 


1*5,576 

1*2 
5 

1,513,73'* 
3,925 

16, 21*9 

695 


1,580,229 


83,035 
6,91*1 

21* 


90,000 


68,1*1*1 
835,610 
152,079 
11*9,911* 
867,1*82 
135,21*8 
97,1*15 
35,390 

135,535 
8,l*i*5 
9,191 

75,059 
9,373 
1*8,992 
25,196 
12,766 
10,266 
975 
10,885 


2,688,262 


First  8  months  of 
fiscal  year 


195"* 


6,268,538 


5,989,75'* 
19,291,919 

377,235 
255,510 


25,911*, 1*18 


556,513 


16,583 


161,621 

1,101*,  919 

17,280 

2,862 

1*8,1*1*8 

12,933 

25 

791* 

8,51*0 

253 

506,002 

3,907 


1955 


1,867,581* 


30,U52 

26 

1* 

993,992 

2,559 

10,633 

1*52 


1,038,121 


55,927 

i*,738 

16 


60.682 


596,985 

113,56'* 

108,252 

63l*,93'* 

97,173 

63,558 

21*,  981 

95,81*1* 
6,001* 
5,928 

1*6,259 

6,1*32 

35,963 

20,71*9 

8,621* 

8,1*1*5 

736 

8,573 


1,936,171 


1*, 396,057 


5,1*1*2,720 

18,338,612 
-1,335,511 

332,157 

70,582 

238,100 


23,086,659 


528,782 


20,176 


165,1*31* 

1,052,081* 

19,1*61 

3,256 

1*9,599 


Eighth  month  of 
fiscal  year 


1951* 
(February  1951*) 


1*9,11*0 
667,268 
117,069 

93,151 
679,152 
100,751* 

27,308 

15,061* 

97,1*97 
6,251 
7,'*13 

22,12'* 

I*,  01*1 

1*0,011* 

12,078 

10,091 

9,01*3 

8U 

6.661* 


1,961*,932 


1*01,136 


1,050,976 
5,191,61*2 

57,235 
183,190 


6,1*83,01*1* 


81,231 


i*,582 


li*,629 

110,575 

1,659 

206 

5,683 


12,606 

230 

18 

2 

517 

81 

6,138 

883 

1*2 

11 

1*67,935 

1*7,381* 

l*,2l*2 

58 

1,781,333 

181,1*02 

29,616 

3,31*3 

33 

1* 

1* 

« 

972,795 

106,061 

2,513 

321 

10,51*1* 

1,236 

1*96 

26 

8 

- 

1 

• 

1,016,010 

110,993 

66,1*05 

5,31*6 

I*,ii60 

586 

23 

« 

70,888 

5,933 

1955 

(February  1955) 


ll*,626 
19U,976 
3i*,62i* 
30,985 
201*,  695 
30,570 
18,639 
10,751* 

38,230 
2,506 
1,963 

8,621* 
2,1*23 
l'*,525 
6,788 
2,653 
1,852 
21*6 
3,882 


623,563 


(Continued  on  following  page) 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousanda  of  dollars) 


(Continued) 


Type  of  tax 


MlBcellaneous  Internal  rerenue  -  (Continued) 
Excise  taxes  -  (Continued) 
Betallers*  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers*  excise  taies 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  setfe-deposit  hoxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  caharets,  roof  gardens,  etc 

Cluh  dues  and  initiation  fees 

Bovllng  alleys,  pool  tables,  etc 

Coin  operated  deTlces 

Adulterated  and  process  or  renovated  butter,  '"* 

filled  cheese 

Narcotics,  including  marihuana  fnA   special  taxes. 

Coconut  and  other  vegetable  oils  processed 

national  Firearms  Act 

Dieael  oil  ^ 

Wagering  taxes 

All  other,  including  repealed  taxes  not  shovm 

separately 

Total  miscellaneous  taxes 

Total  excise  taxes: 

Eeceived  with  returns  and  from  sale  of  stamps , . . , , 
Undistributed  depositary  receipts  k/ 

Total  miscellaneous  internal  revenue 

Total  collections  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue  jj 


Fiscal  year 


1953 


'^9,923 
SSI*, 659 

95,750 
U5,6t7 


1*96,009 


78,130 
IH7,9U0 
357,933 

28,378 
287,1*08 
1*19,601* 

10,368 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,983 

7 
15,091 
10,1*75 

61*7 


2,061,161* 


9,91*6, U6 


10,837,1*01 


69,686,535 
+1*81*,  1*39 


70,170,971* 


1951* 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Dally  Treasury  Statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement  of 
Receipts  and  Expenditures  of  the  United  States  Government"  for  receipts 
thereafter.  Certain  detail  by  type  of  tax  is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Revenue  Service.  The  figures 
shown  include  oollectlooE  for  credit  to  special  accounts  for  certain 
Island  possessions,  as  reported  by  the  Internal  Revenue  Service. 

1/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  imposed  by  the 
Vinson  Act  ajs  amended  (3I*  U.S.C.  1*96),  and  income  tax  on  business  income 
of  exempt  organizations  imposed  by  the  Revenue  Act  of  1951,  approved 
October  20,  1951. 

2/  Includes  old-age  insurance  tax  on  self -employment  income,  imposed  by  the 
Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  individ- 
ual income  tax  beginning  with  the  taxable  year  1951.  For  estimated 
fiscal  year  breakdown,  see  Table  1. 

i/  Beginning  Januaiy  1951,  withheld  Income  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  Into  the  Treasury  In 


39,036 
209,256 

79,891 
110,11*9 


1*38,332 


73,885 
1*12,508 
359,1*73 

30,106 

21*6,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,227 

ll*,6l6 

12 

918 

16,266 

8 

19,056 

9,558 

3,505 


1,937,399 


9,517,233 


10,1*52,351* 


69,919,991 
+379,661 


70,299,652 


First  8  laontha  of 
fiscal  year 


1951* 


28,621* 

167,1*28 
63,926 
82,618 


31*2,596 


55,1*72 
225,613 
188,1*56 

21,355 

179,221 

286,262 

5,771 

203,789 

27,307 

20,608 
2,763 

13,067 

1* 

525 

11,135 

6 

13,1*31 

6,813 

1*61 


1,262,060 


6,507,213 


7,080,310 


39,263,265 
-1,289, 15U 


37,971*, 111 


1955 


18,921* 

108,068 

38,592 

53,026 


218,610 


51*,  122 

157,171 

139,391 

33,032 

11*1*, 222 

289,51*9 

3,868 

80,871* 

28,568 

29,287 

2,612 

11,562 

17 

562 

1U,203 

12 

36,11*2 

5,232 

I*,  61*9 


1,035,073 


6,086,81*6 
-199,697 


6,1*36,106 


33,918,822 
-70 


33,918,752 


Eighth  month  of 
fiscal  year 


1951* 
(February  I95I*) 


15,058 
65,01*7 
21*,  338 
29,1*89 


133,932 


18,852 

13,615 

9,021 

8,661* 

52,283 

87,812 

1,139 

1*9,951 

7,373 

5,315 

31 

125 

1 

1*6 

1,91*6 

1 

3,590 

591 

291* 


260,650 


1,316,1*73 


1,1*02,286 


8,286,1*65 
-2,060,986 


6,225,1*79 


1955 
(February  1955) 


8,771 
39,692 

7,612 
17,381* 


73,1*60 


17,1*33 

6,761* 

6,097 

8,781* 

1*2,706 

85,819 

569 

16,032 

7,698 

6,1*13 

30 

165 

1 

1*0 

i*,588 

1 

22,866 

571* 

5,581* 


232,171 


1,217,51*1 
-510,509 


773,661 


5,631,1*73 
-11*1 


5,631,332 


it/ 


combined  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of 

1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

Under  revised  accounting  procedures  effective  July  1,  I95I*,  tax 

payments  made  to  banks  under  the  depositary  receipts  system  are 

included  In  Internal  Revenue  Service  reports  of  collections  In  the 

month  in  which  the  depositary  receipts  are  issued  instead  of  the 

month  in  which  tax  returns  supported  by  the  depositary  receipts 

are  received  in  internal  revenue  offices,  as  was  the  previous 

practice.  The  "Undistributed  depositary  receipts"  included  in  the 

collections  represent  the  amount  of  depositary  receipts  Issued  during 

the  period  less  the  amount  received  with  returns.  In  the  case  of 

excise  taxes,  it  is  not  possible  to  classify  the  depositary  receipts 

by  type  of  tax  until  the  returns  are  received.  Accordingly,  the 

amount  of  such  undistributed  depositary  receipts  is  included  only  in 

the  total  of  excise  taxes. 

Applies  to  dlesel  oil  used  in  highway  vehicles. 

See  Table  1,  footnote  1. 

New  reporting  basis;  for  explanation,  see  footnote  on  page  1. 

Less  than  $500. 
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.MOHETAEY  STATISTICS 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


19>*7 

1948 

^9'^9 

1950 

1951 

1952 

1953 

19^^ 

1953 -Dec ember. 

1954-July , 

Aiigust... 
September, 

October. . , 
November . , 
December. , 
1955-Januar7,., 
February . , 
March 


Total 
money  In 
circula- 
tion 1/ 


28,297 
27,903 
27>93 
27,156 
27,809 

29,026 

30,125 
29,922 

30,781 

29,892 
29,929 
29,985 

30,071* 
30,500 
30,509 

29,789 
29,817 
29,800 


Total 
paper 
money 


26,91*2 
26,1(82 
26,034 
25,661 
26,231 

27,31*8 
28,359 
28,127 

28,968 

28,099 
28,129 
28,17i» 

28,255 
28,664 
28,675 
27,981 
28,007 
27,978 


Ckjld 
certif- 
icates 
2/ 


48 
45 
43 
41 
39 
38 
37 
35 

36 

35 
35 
35 

35 
35 
35 
35 
35 
35 


Silver 
certif- 
icates 


2,061 
2,061 
2,061 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,122 
2,137 
2,160 

2,169 
2,172 
2,143 

2,055 
2,083 

2,125 


Paper  money 


Treasury 
notes 
of  1890 
i/ 


United 
States 
notes 


320 
321 
319 
321 
318 

318 
318 
320 

316 

316 
319 
319 

320 
319 
311 

303 
312 

313 


Federal 
Reserve 
notes 


23,999 
23,600 
23,209 
22,760 
23,456 

24,605 
25,609 
25,385 

26,253 

25,377 
25,390 
25,413 

25,487 
25,895 
25,945 
25,350 
25,339 
25,269 


Federal 
Beserve 
Bank 
notes 

V 


406 
353 
309 
274 
243 

221 
200 
180 

190 

179 
177 
175 

174 
173 
171 
169 
169 
167 


National 

bank 

notes 

V 

106 
99 
93 
86 
81 

77 
73 
70 

72 

70 
69 
69 

69 

69 


68 
66 


End  of  fiscal 
year  or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -December . 

1954-J\ily 

August... 
September, 

October.. , 
November. , 
December. , 

1955-January. . . 
February . , 
March 


Coin 


Total 
coin 


1,355 
1,421 
1,459 
1,496 
1,578 

1,678 
1,766 
1,795 
1,812 

1,793 
1,801 
1,811 

1,819 
1,836 
1,834 

1,808 
1,810 
1,822 


Standard 

silver 

dollars 


148 
156 
164 
170 
180 

191 
202 
212 

210 

213 
214 
215 
216 
216 
218 

218 
219 
219 


Subsidiary 
silver 


876 
919 
940 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,161 
1,165 
1,172 

1,179 
1,191 
1,186 

1,165 
1,168 
1,177 


Source:  Circulation  Statement  of  United  States  Money.  2/ 
1/  Excludes  money  held  by  the  Treasury,  money  held  by-  or  for  the  account 

of  the  Federal  Keserve  Banks  and  agents,  and  coin  estimated  to  be  4/ 
held  outside  the  continental  limits  of  the  United  States.  Includes 

paper  currency  held  outside  the  continental  limits  of  the  United  States.  5/ 

Gold  certificates  were  vlthdravn  from  circulation  in  1933.  r 


Minor 
coin 


331 
346 
355 
361 
378 

393 
413 
419 

424 

419 
4S1 
483 

hzk 
426 
489 

485 
484 
486 


Money  In 
circulation 
per  capita 
(m  dollars)  2/ 


196.33 
190.31 
184.33 
179.03 
180.17 

184.90 
188.72 
184.23 

191.06 

183.76 
183,68 
183.72 

183.98 
186.32 
186. u 

181.47 
181.41  : 
181.05 


2/ 


Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are   in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 

Revised. 
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.MONETAFY  STATISTICS, 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  mllllona) 


End  of  fiscal 
year  or  month 


191*7 

19'*8 , 

19'*9 

1950 

1951 

1952 

1953 

195^ 

1953 -Dec ember. . 

WSi^-Jvaj- 

August. , . . 
September. 

October. . . 
NoTeaber. . 
December. . 

1955 -January. • . 
February . , 
March 


Gold 
($35  per 
fine  ounce) 


,266.5 
,532.5 
,1*66.3 
.230.7 
755.9 

31*6.5 
1*62.8 
927.0 


22,029.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 
21,712.5 

21,71'*.5 
21,716.3 
21,719.2 


Silver 
($1.29+  per 
fine  ounce) 


3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3, 811*. 3 
3,863.1 

3,837.0 

3,867.6 
3,870.2 
3,875.6 
3,878.8 
3,882.5 
3,886.6 

3,891.1* 
3,89i*.0 
3,897.6 


Ratio  of  silver 
to  gold  and 
sliver  In 
monetary  stocks 
(in  percent) 


11*. 2 
13.2 
12.9 
13.2 
11*. 6 

13.9 
lit.S 
15.0 

11*. 8 

15.0 
15.1 
15.1 

15-1 
15.2 
15.2 

15.2 
15.2 
15.2 


Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar  year  or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

L95I* 

1954-July 

Ai;gU8t.. .. 
September. 

October. . . 
November., 
December.. 

L955-January... 
February . . 
March 


Gold  assets 


22,753.9 
21*, 21*3.9 
21*, 1*27.1 
22,706.1 
22,695.5 

23,187.1 
22,029.5 
21,712.5 


,907.7 
,809.3 
,810.1 

,759.0 
,709.9 
,712.5 

,711*. 5 
,716.3 
,719.2 


Liabilities: 

Gold  certificates, 

etc.  1/ 


21,700.0 
23,166.0 
23,373.9 
21,653.5 
21,662.5 

22,178.8 
21,51*5.7 
21,223.5 

21,1*11.3 
21,308.7 
21,320.6 

21,270.2 
21,221.1 
21,223.5 

21,228.8 
21,222.7 
21,217.7 


Jource!  Circulation  Statement  of  United  States  Money. 

L/  Comprisee  (l)  gold  certificates  held  by  the  public  and  in  Federal  Beserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Balance  of  gold  In 
Treasurer's  account 


1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 
1*83.7 
1*89,0 

1*96.1* 
500.6 
1189,5 

1*88,8 
1*88.8 
1*89.0 

1*85,7 
501.5 


Board  of  Governors,  Federal  Beserve  Astern,  and  (b)  the  redemption 
fund  -  Federal  Beserve  notes;  and  (c)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  I890. 
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.MONETABY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  In  Treasury 

Silver 

outs Ide 

Total 

End  of  calendar 
year  or  month 

Securing  sliver  certificates  1/ 

In  Treasxjrer's  account 

Treasury 

at  $1.29+ 
per  fine 
ounce 

Silver 
bullion  2/ 

Silver 
dollars 

Subaidiary 
coin  i/ 

Bullion  for 
reoolnage  kj 

Bullion 
at  cost 

Silver 
dollars   1/ 

Subsidiary 
coin  1/ 

191*7 

191*8 

191*9 

1950 

1951 

i.952 

1953 

1951* 

195l*->Tulj- 

AugTiet 

September 

October 

1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 

2,109.7 
2,11*0.8 
2,171.1 

2,158.1 
2,161.6 
2,163.3 

2,166.1* 
2,168.6 
2,171.1 

2,17i*.l 
2,177.5 
2,179.3 

337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 
267.6 

27U.6 
273.0 
271.9 

270.8 
268.9 
267.6 

267.2 
266.8 
266.5 

13.1 
5.9 

11.1* 
3.6 
1.7 

3.9 

6.3 

1*8.0 

51*. 5 
51*. 8 
5i*.3 

53.1* 
1*6.1* 
1*8.0 

50.2 
53.6 
53.1 

.2 

.1 
.2 

91.1  2/ 
89.3  2/ 
91*. 1*  2/ 
95.1  2/ 
82.0  2/ 

1*5.3 
30.7 

11.0 

15.3 
13.1 
13.0 

11.0 
10.5 
U.O 

11.1 

8.5 
9.3 

156.3 
165.0 
171.0 
179.8 
191.3 

202.5 
213.2 
223.1 

216.3 
217.9 
219.0 

220.0 
221.8 
223.1 

223.5 
223.8 
223.9 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 

1,21*2.7 

1,223.2 
1,225.2 
1,229.9 

1,233.8 

1,21*1.1* 
1,21*2.7 

1,21*2.3 
1,21*2.3 
1,21*3.9 

3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 

3,79l*.l 
3,837.0 
3,886.6 

3,867.6 
3,870.2 
3,875.6 

3,878.8 

November 

December 

1955-January 

February 

March ,.,.,. 

3,882.5 
3,886.6 

3,891.1* 

3,894.0 
3,897.6 

Source;  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


2/  Valued  at  $1.3&+  per  fine  ounce. 

k/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recolnage  of  aubsldary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

Misc.    silver 
(Incl.   silver 
bullion  held 
June  14,  1934) 

Revly  mined 
silver  (Proc. 
Deo.  21,   1933) 

Hevly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  1946) 

Sliver  Pur- 
chase Act 
of  June  19, 
1934 

Nationalized 
silver 
(Proc.   of 
Aug.  9,  193"*) 

Total 

seigniorage 
on  silver 
revalued 

silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 

1935 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

61*2.3 

691*. 2 

71*2.2 

792.9 

782.2 
784.7 
787.0 

789.3 
791.5 
792.9 

79'*.'* 
796.7 
798.4 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

16.8 
36.0 
58.0 
74.9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

125.4 

134.7 

143.8 

139.9 
141.0 
141.5 
141.5 
143.1 
143.8 

144.7 
145.8 
146.3 

226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

34.5 
34.7 
34.7 
3'*. 7 
34.7 
34.7 
3'*. 7 
34.7 
34.7 
3'*.7 
34.7 
34.7 
34.7 
3'*. 7 
34.7 
3'*.7 
3"*. 7 
34.7 
34.7 
34.7 

3'*.7 
3'*.7 
34.7 

3'*.7 
3'*.7 
3'*. 7 

3'*.7 
3l*.7 
3'*.7 

326.2 
422.1 
508.1 
616.0 
705.6 
759.4 
799.7 
818.9 
820.6 
8eo.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,U9.2 
1,130.0 
1,139.3 
1,148.4 

1,144.5 
1,145.6 
1,146.1 

1,146.1 
1,147.7 
1,148.4 

1,1'*9.3 
1,150.4 
1,150.9 

274.9 

1936 

397.5 

1937 

541.6 

1938 

758.8 

1939 

950.6 

191*0 

1,055.8 

191*1 

1,089.0 
1,048.2 

191*2 

191*3 

967.3 

19!*!* 

717.3 

I945 

191*6 

333.2 
161. 2 

I9U7 

iqi*8 

146.8 
129.9 

I9U9 

127.2 

1950 

111.7 

1951 

81.9 

1952 

1953 

1951* 

57.2 

34.9 

6,6 

1954-Julj 

8.6 
7.2 

September 

October 

November 

December 

1955-Joiiuary 

February 

March 

7.6 

7.4 
6.3 
6.6 

6.7 
5.0 
5.9 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  rejiresent  the  difference  between  the  cost  value  and  the  monetaiy 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/    The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar,  as  of  March  31,  1955 


Allocations  of 
Increment 


Charges  against 
Increaent 


Unexpended  balance  of 
Inorement 


Exchange  Stabilization  Fund 

Pejments  to  Federal  Beaerve  Banks  for  Industrial  loans . 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

BettremBnt  of  national  tank  notes 

Itaaeslgned 

Total  increment 


$  2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645,387,965.'*5 

8,742,767.92 

2,819,468,163.07 


2,000,000,000.00 
27,5'*6,310.97 

1,855,213.05 

645,387,965.'*5 
2,674,789,489.47 


$  111,753,246.02 

23,862,750.78 

319,908.88 

8,742,767.92 
144.678,673.60 


Source:     Office  of  the  nreaaurer  of  the  United  States. 
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Table  1.-  Balance  Sheets  as  of  June  30,  1954,  and  December  31,  1954 


June  30, 

195"* 

December  3I, 

1951* 

Asaets: 
Cash: 

Treasurer  of  the  United  States ,  oheclcing  account 

Federal  Feeerve  Bank  of  Hew  York,  special  account 

Dlsturslng  officers'  talanoes  and  advance  accounts.... 

$6,1*13,11*9.90 

l82,8li*,20i*.05 

2,261.65 

$189,229,615.60 

100,019,518.96 

25,000,000.00 

103,01*5.69 

7,680.23 

$6,055,512.29 
202,666,1*85.1*6 

6,91'^.79 

Total  cash 

8,630.01* 

2, 071*. 65 
13'*,209.i*9 

2,000,000,000.00 
1,800,000,000.00 

5,7'<2.31 

2,121.31 
136,979.76 

2,000,000,000.00 
1,800,000,000.00 

$208,728,912.51* 

80,9U,358.9U 

25,000,000.00 

105,^75.98 

5  512.80 

Special  accounts  of  Secretary  of  the  Treasury  with 
Federal  Keserve  Bank:  of  Hew  York: 

Special  account  Ho.  1,  gold 

Xnrestnents  In  Italted  States  Gov-emment  securities 

Federal  Eeserre  Bank  of  Hew  York  Clearing  Account 

12,032.35 

Total  assets 

31"*, 359,860. 1*8 

31"*,  763 ,292. 61 

Liabilities  and  capital: 
Accounts  payable: 

11*1*  ,911*.  18 

200,000,000.00 
lli*,21i*,9i*6.30 
31't, 359,860. 1*8 

Bnployees*  payroll  allotment  account,  Uhlted  States 
Bav1 ngfl  bond s..... 

Mlffcellnneous 

Total  accounts  payable 

Capital  account 

1W*,81*3.38 

Deduct  -  Subscription  to  International  Monetary  Fund . . 

200,000,000.00 
Ui*, 618, 1*1*9. 23 

Het  Income  (see  Table  2 ) 

Total  liabilities  and  capital 

31i*,763,292.6l 

Hote:  Annual  balance  sheets  for  fiscal  years  193'*^  through  191*0  appear  In 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  I938,  hare  been  published  in 
the  "Treasury  Bulletin." 
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Table  2.-   Income  and  Expense 


CloBBlfloation 

January  31,  193 1»,  through 
June  30,  1954 

January  31,  193l*>  through 
December  31,  195'* 

jicome: 

Prof Ita  on  British  sterling  transactions 

$310,638.09 

351,527.60 

58,276,1*17.51 

149,778,1(88.75 

102,735.27 

3,1^73,362.29 

1,876,790.55 

9,238,299.65 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 

$310,638.09 

351,527.60 

58,913,261.68 

i»9,93l*,78l.56 

102,735.27 

3,1*73,362.29 

1,876,790.55 

9,553, 229. 91* 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 

Profits  on  Franch  franc  transactions 

Profits  on  gold  tullion  ( inoluiing  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silTsr  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  halanoes 

Interest  earned  on  Chinese  yuan 

Total  ino  ome 

129,094,806.92 

130,202, 871*. 19 

ipense: 

Personal  services 

11,383,868.30 
553,585.51 
713,1*63.80 
593,059.36 
113,196.88 
1,522,686.77 

12,000,319.90 
576,920.97 
717,355.83 
600,65!*.19 
115,817.11* 
1,573,356.93 

Travel 

Transportation  of  things 

Commiinl  cations 

Supplies  and  materials 

Other 

Total  expense 

11*, 879,860.62 

15,58i*,i*2l*.96 

et  income 

Ui*,211*,9it6.30 

Uit,6l8,l*i*9.23 

V.-M 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  oountriee  have  been  collected 
since  1935.  puTBXiant  to  Executive  Order  6560  of  January  15, 
1934,  Executive  Order  IOO33  of  February  S,  19'*^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
oove'^ing  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  is  published  regularly 
in  the  "Treasury  Bulletin,"  Supplementary  information  is 
published  at  less  frequent  intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195'<-, 
data  reported  by  banks  in  the  Territories  and  possessions 
of  the  United  States  are  included  in  the  published  data. 


The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195'*-  issue  of  the  "Treasury  Bulletin^  " 


pages  '^5-'*■7.  As  a  result  of  changes  in  presentation 
introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  prell.iilnary  data. 

Section  IV  provides  supplementary  data  in  five 
tables  which  appear  at  less  frequent  Intervals.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
non-f inanolal  concerns.  Is  published  quarterly  In  the 
January,  April,  July,  and  October  issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3.  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  in  the  March,  June,  September,  and 
December  issues.  Table  4,  foreign  credit  and  debit 
balances  in  brokerage  accounts,  appears  semiannually  In 
the  March  and  September  Issues.  Table  5i  short-term 
liabilities  to  foreigners  In  countries  and  areas  not 
regularly  reported  separately  by  banking  Institutions, 
is   presented  annually  in   the  April   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  mllliona  of  dollars!  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Short-term 

banking 

funds 


Transactions 
in  domestic 
securities 


Changes  In  claims  on  foreigners 


Short-term 

Transactions 

banking 

In  forel,^n 

funds 

securities 

736.3 
97.5 
-11.3 
-71.8 
-63.1 

855.5 
-7.4 
77.7 
93.5 

-46.6 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-70.5 

-80.3 

144.2 

-479.6 

-377.0 

-217.9 

-72.2 

-300.4 

-138.5 

1.0 

-78.8 

3.6 
-30.7 
36.8  r 

-103.2  r 
-25.0 
-68.6 

36.3  r 
-22.6  r 
-16.0 

4.0  r 
13.6 

-12.4 

w.o 

1935-41 

1942 

1943 

1944 

1945 

1946 

0.947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1954-Julj 

August .... 
September . 
October.. . 
Hov ember. . 
December. . 

1955-January  p. 
February  p 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

651.8 

135.5 
25.5 
69.5 

-45.5 
52.9 

128.6 

-16.3 
24.2 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 

1,558.8 

1,090.9 

1,431.9 

270.4 

65.2 

111.5 

21.4 

100.5 

213.2 

-7.9 
-29.4 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 
636.2 
601.5 

-100.0 
1,026.8 

657.4 
1,243.9 
1,102.4 
1,282.5 
228.6  r 
10.2  r 
94.9 
-6.4  r 
4B.5 
356.4 
-77.8  r 
-158.7 


626.7 

46.6 

27.6 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

314.9 

-11.5 

149.3 

41.8 

55.0 

16.6 

27.8 

52.0 

-143 .2 

69.9 
129.4 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 

-298.2 

72.0 

-780.0 

-134.9 
-29.7 
-42.0 

-66.9 

-47.6 
-84.6 

-8.4 
53.6 


p       Preliminary, 
r      Eevised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  ailtlona  of  dollars) 


Knd  of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Total 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

currencies 


Short-tom  claims  on  foreigners 


Total 


Payable  in  dollars 


Loans  to 
foreign  banks 


Other 


Payable  in 

foreign 

currencies 


19lt2 

19'^3 

V)hk , 

19't5 

19^6 , 

I9U7 

191*8 , 

191*9 

1950 , 

1951 

1952 

1953 

I95J* 

1954^uly 

August 

September., 

October.... 
Bovember... 
December.., 

1955 -January  p. , 
February  p. 


,?05, 

,596. 
,883, 
ItfiO, 

116, 
,718, 
,618, 

,61A, 
,302, 

5lt6 
6k& 
,931, 

,'»27, 
>37, 
,532, 

,526. 

,57"*. 
,931. 


12,853.2 
12,694.5 


3,320.3 
3,335.2 
1*, 179.3 
3,Oi»3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 

i*,65i*.2 
5,666.9 
6,779.6 

6,U38.6 
6,287.3 
6,319.2 
6,1*04.2 
6,379.3 
6,779.6 

6,750.4 
6,519.7 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,1*51.7 
4,041,2 

4,245.6 
4,308.4 
1*,338.3 

1*,285.3  r 
1*,353.5  r 
4,364.1  r 

1*, 305.1 
4,360.8 
i*,338.3 
1*, 305.6 
1*, 337.1* 


1*73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 

1,656.5 
1,751.0 
1,801.9 

1,773.9 
1,792.8 
1,769.9 
1,752.2 
1,781.9 


13.9 
17.9 
21.6 
25.5 
40.6 

1*9.7 
70.4 
51.0 
44.9 
72.2 
61.4 
1*3.7 
43.2 

47.0 
1*5.9 
1*7.3 
42.9 
41.7 
43.2 

45.0 
55.5 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,384.2 

1,109.6 
1,108.6 
1,187.4 

1,290.6  r 
1,315.5  r 
1,384.2 

1,380.1 
1,366.5 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 

156.5 
210.7 

178.3 
178.7 
187.1 

19i*.9 
219.6 
210.7 
231.0 
208.7 


11*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 
966.6 

811.2 
801.5 
825.9 

931.5  r 
928.1  r 
966.6 

956.1 
988.4 


30.9 
Ih.k 
5l*.6 
1*7.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 
78.4 
101.6 
206.8 

120.1 
128.4 
171*.!* 
164.2 
167.9 
206.8 

193.0 
169.4 


p     Preliminary, 
r    Eevlsed . 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

1942 , 

1943 

1944 

1945 

1946 

1947 

1948 

191*9 

1950 

1951 

1952 

1953 

1951* 

195i*-July 

August,. . . 
September. 
October. . . 
November. . 
December. . 

1955 January  p. 
February  p 


U.  S.  Government  bonds 
and  notes  1/ 


Purchases 


396.3  Jj 
164.2 
241.3 
513.6 
377.7 
414.5 
3'*1*.8 
282,4 
430.0 
1,236,4 

673.6 
533.7 
646.0 
800.9 

33.1* 
86.9 
38.6 

48.0 
115.1 
101.3 

123.1* 
31*7.3 


Sales 


492,4  1/ 

138,5 

170.6 

268,2 

393.'* 

684,2 

283,3 

330.3 

333.6 

291*. 3 

1,356.6 

231.4 
728.0 
792.7 

24.3 
33.9 
39.2 

25.9 
101.8 
261.3 

81.1 
216.0 


Het 
purchases 


-95.7  1/ 

25.7 

70.7 

21*5.3 

-15.7 

-269.7 

61.5 
-1*7.9 

96,4 
91*2.1 

-683.0 

302.3 

-82.0 

8.2 

9.1 

53.0 
-.6 

22.1 

13.3 

-160.0 

42.3 
131.2 


Corporate  and  other 


Bonds  2/ 


2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
36.2 

24.5 
20.1 

23.9 
27.9 
35.5 

30.9 
25.3 


Sales 


2/ 

108.3 

141.6 
188.5 
197.1* 
283.6 

18.9 
22.3 
17.9 
20.3 

28.9 
38.4 

33.3 

33.7 


Net 
pijTchases 


2/ 

-,r 

-21.6 
11.7 

15.3 

6.1 

17.2 
2.1 
2.2 

3.6 
-1.0 
-2.8 

-2.4 
-8.4 


Stocks 


Purchases 


1*30,2 
96.4 
151.6 
136,9 
260.2 

367.6 
226,1 
369.7 
351*. 1 
666.9 

739.8 

650.2 

589.1 

1,115.1 

97.0 
86.1 
83.7 
93.2 
141.0 
161.9 

146.3 
132.9 


u 


Sales 


841.6  IJ 
75.5 
I9U.6 
171.1* 
357.7 
432.1 
376.7 
511*.  1 
375,3 
664,0 

619.5 
649.2 
533.9 
980.2 

81.6 
86.2 
68.7 

91.1 
101.3  r 

142.2 

116.3 
126.5 


Net 
purchases 


-411,4  1/ 
20,9 
-43,0 
-3i*.6 
-97,'+ 

-64,5 
-150.6 
-144.3 

-21.2 
2,9 

120.3 

1.0 

55.2 

135.0 

15.1* 

.» 

15.0 
2.1 
39.7  r 
19.7 

30.0 
6.5 


1/  Through  1949,  includes  transactions  In  corporate  bonds. 

2/  Through  191*9,  Included  with  transactions  In  U.  S.  Goremment  boi^s  and 

notes . 
2/  January  4,  I940,  through  December  31,  1941;  the  breakdown  between  stocks 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784,1 

2,011.1 

1,533.3 

1,384.0 

1,1*1*7.9 

2,205.7 

166.6 

197.5 

142.4 

165.1 
284. Or 
298.7 
300.6 
505.5 


Total 
sales 


8,695.3 
214,0 
365,2 
1*39.7 
751.0 

1,116,3 
659,9 
844,4 
708.9 

1,066.6 

2,U7.6 
1,069.0 
1,1*59.1* 
2,056.4 

124.9 
142.5 
125.8 

137.3 
232.0 r 
441.8 

230.7 
376.2 


Net  pur- 
chases of 
donestio 
securities 


and  bonds  is  not  available  for  earlier  years. 

Less  than  $50  thousand. 

Preliminary. 

Eevised. 


626.7 

46,6 

27. 8 

210.7 

-113.1 

-331*  .2 

-89.1 

-1?2 .2 

75,2 

944.4 

-584.3 

311*. 9 

-11.5 

11*9.3 
41.8 
55.0 
16.6 

27.8 
52.0  r 
-143 .2 

69.9 
129.4 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

n.a. 
n.a. 

1*1(6.1* 
311*.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.1* 
1*95.3 
51*2.5 
792.1* 

57.3 

70.7 

126.0 

103.5 
1*8.2 
75.9 
75.8 

132.2 

n.a. 
n.a. 

372.2 
225.3 
31*7.3 
1*90.1* 
63i*.3 
291.1* 
311.5 
710.2 

801.0 

677.1* 

621.5 

81*1.3 

1*9.0 

37.5 

78.7 

53.1* 
1(6.3 
69.3 
61*. 5 
65.6 

n.a. 

n.a. 
7l*.2 
89.0 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 
-121.0 

-300.6 

-182.1 

-79.0 

-1*8.8 

8.3 

33.2 

1*7.3 

50.1 

1.9 

6.6 

11.3 

66.7 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

2T2.3 
293.9 
310.1 
393.3 

31*. 8 

37.5 

30.5  r 

35.7  r 
38.0  r 
38.6 

1*1.5 
1(2.7 

n.a, 
n.a. 

19.8 

22.1 

5l*.8 

65.6 
1(2.6 
96.7 
70.8 
198.2 

31*8.7 
329.6 
303.1* 
61*1*  .9 

39.6 
101.1* 
1*1.0  r 

1*9.5  r 
62.5  r 
61.2 

65.2 
69.1* 

n.a. 
n.a. 
3.5 
1*.5 
-17.5 

-.1* 

lU.6 
-15.0 

18.0 
-21*.  1* 

-76.1* 

-35.8 

6.8 

-251.6 

-i*.8 
-63.9 
-10.5  r 

-13.8  r 
-21*. 6  r 
-22.6 

-23.7 
-26.7 

1*,008.2 
220.5 
1(69.6 
31*0.9 
355.1* 
821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

92.2 
108.2 
156.5  r 

139.1  r 
86.2  r 
111*.  5 

117.3 
171*.  9 

3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908. U 

1,11*9-7 

1,007.0 

921*. 9 

1,1*86.1 

88.6 
138.9 

119.7  r 

102.8  r 

108.9  r 
130.5 

129.7 
13l*.9 

855.5 
-7.1* 
77.7 
93.5 

-1.6.6 

265.1 

39.0 

-91*.  8 

27.8 

-11*5. 1* 

1951 

1952 

-377.0 
-217.9 

1953 

1951* 

195i*-July 

August 

September 

October 

NoTember 

December 

1955-January  p 

February  p . 

-72.2 
-300.1* 

3.6 

-30.7 
36.8  r 

36.3  r 
-22.7  r 
-16.0 

-12.1* 
1*0.0 

Hot  available. 
Preliminary. 
Eevlsed . 


May  1955 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners  i/ 

(PoBltlon  at  end  of  period  In  millions  of  dollars) 


Country 

Calendar  year 

1951* 

1955 

1950 

1951 

1952 

1953 

September 

October 

November 

December 

January  p 

February  p 

March  p 

Europe: 

Aufltrlai • *. 

1*1.9 

128.2 

5.6 

1*5.5 

18.3 

260.7 
221.6 
32.3 
311*.  7 
193.6 

1*3.6 
1*.2 

1*5.7 
6.1 

21.3 

115.3 

553.0 

IU.3 

1*.0 

656.6 

13.2 
21)6.8 

2,986.3 

57.1 

131*. 7 

1.3 

U5.3 

27.0 

289.1* 
1*05.6 
1*5.8 
300.5 
1U8.8 

99.7 
2.8 

1*0.7 
6.1 

17.1 

71.7 
521.3 

lU.l 

2.5 

61)2.6 

7.1 
121*. 7 

3,005.9 

91.1 

123.9 

.6 

70. 1) 

28.5 
31*2.6 
551.1 

1*7.3 
308.9 
203.1 

110.3 
l.h 

57.1* 
6.1 

19.2 

91.0 

61)1.8 
8.1) 
1.7 

817.9 
12.0 

218.8 

3,755.5 

190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 
898.8 
100.9 
1*65.7 
21)2.9 

118.5 
2.2 

72. 1) 
5.8 

36.0 

116.7 

671*  .2 

11*. 2 

2.0 

708.9 

6.9 

383.5 

1*,733.6 

1,295.5 

281.9 
10l*.0 

.7 
76. 1) 
37.7 

1*71*.  2 

1,21*7.6 

91*. 3 

528. 1) 

21)7.6 

132.3 
1.8 

83.5 

7.9 

58.3 

180.5 

668.5 

6.1) 

2.1 

837.9 

6.9 
351.0 

5,1*30.0 
1,384.1 

283.6 

104.6 

.8 

68.8 

40.6 

495.8 

1,257.2 

93.8 

553.9 

248.7 

125.6 

1.9 

85.0 

8.1 

66.1 

179.1* 

645.5 

8.2 

2.0 

842.8 
6.8 

365.9 
5,1*85.3 
1,372.8 

272.4 

103.2 

.7 

69.2 

39.8 

502.1 
1,287.2 
110.2 
563.0 
241.4 

115.8 

2.2 

88.9 

8.0 

70.9 

159.0 

623.7 

8.1 

5.2 

829.7 

9.0 

369.6 

5,1*79.2 

273.2 

99.8 

.7 
71.1 
1*1.3 

715.1) 

1,372.5 

112.5 

578.6 

249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 

5,620.5 

272.8 

98.1 

.7 

76.2 

39.7 

706.5 

1,367.9 

129.2 

591.5 

251*. 3 

88.8 

2.0 

92.6 

8.0 

78.4 

130.5 

624.2 

9.5 

1.8 

656.6 

9.1* 
381.2 

5,619.9 

276.6 

93.0 

1.2 

70.3 

41.6 

716.6 

1,1*05.9 

134.2 

610.2 

221.2 

66.2 

1.7 

98.1 

8.0 

84.7 

129.7 

634.5 
9.2 
1.7 

599.1* 
9.8 

381.7 
5,595.7 

274.7 

Belgium 

98.9 

CzecboGloTolclft.  • 

.7 

Pf iminLTk' 

69.3 

Finland 

37.8 

France • •.... 

749.6 

Germany,   Federal  Republic  of 

Greece 

1,411.1 
130.5 

Italy 

611.2 

Hetberlands • 

222.1 

64.3 

2.4 

91.9 

Piimnn  1ft 

8.2 

Spain 

92.6 

Sweden 

121.3 

649.3 

Turkey ■.....•.•...■•... 

9.8 

U.   S.    S.  P 

United  Eln^om 

1.5 
637.8 

8.0 

357.3 

5,650.5 

899.0 

1,307.1 

1,1*20.7 

1,377.8 

1,538.5 

160.4 
29.2 

119.6 
69.6 

222.2 

242.3 
60.4 
3i*.5 

328.9 
48.7 

73.8 
83.4 
30.4 
90.3 
193.6 
124.1 

1,528.2 

11*3.3 
30.8 

100.4 
73.3 

189.5 

239.8 
68.2 
37.5 

335.8 
42.7 

73.1* 
81.0 
39.6 
86.8 
177.7 
123.6 

1,365.3 

1,320.9 

LatlD  America: 

301.8 
20.1* 

226.0 
79.5 
53.1* 

259.1 
1)2.7 
25.1* 

207.1 

30.2 

59.2 
60.2 

16.1 

75.1 

85.2 

71.3 

1,612.9 

21*9.7 
27.8 

100.3 
51*. 0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3'*.9 

67.7 
1*7.2 
27.8 
81*. 7 
71.9 
87.8 

1,1*55.2 

1*3. 2 
1*1*.2 
62.1* 
62.1 
11*0.6 

25.5 
26.6 

596.0 
26.2 

329.7 

96.7 
11)2.2 

1,595.5 

138.8 

21*. 5 

72.5 

79.3 

118.2 

301.2 

1*1*.2 
31*. 3 

231.2 

1*1*. 3 

80.8 
60.9 
25.6 
9h.\ 
11*5.5 
117.1* 

130.0 
19.1 

101.7 
78.8 

150.2 

31)0.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

119.2 

1,768.1* 

36.1* 
37.2 
68.0 
99.0 
39.3 
1*3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

1,895.5 

204.8 
30.2 
91.3 
71*. 7 

168.2 

291.2 

60.7 

37.1 

254.7 

50.1 

76. 9r 

76.4 

25.0 

101.6 

210.5 

136.1 

l,889.6r 

190.7 
31.9 

139.1 
72.8 

11*7.7 

269.0 
59. 9r 
31*. 1 

265.4 
46.3 

77.1* 
79.2 
23.0 
98.5 
183.0 
121. 7r 

175.3 
32.3 

160.3 
73.2 

168.6 

243.7 
59. 6r 
31.5 

265.5 
46.9 

75.6 
79.6 
20.4 
91.7 
202.2 
121. 9r 

1,848.1 

144.2 
27.2 

104.8 
65.1 

138.7 

228.1 
65.4 
42.6 

357.7 
44.4 

75.1 

79.0 

46.6 

83.1 

176.8 

127.5 

1,806.2 

151.7 

Bolivia 

26.3 

95.1 

Chile 

73.4 

97.6 

Cuba 

232.3 

Dominican  Bepublic 

63.1 

44.5 

363.3 

Netherlands  W.  Indies  &  Surinam. . 

44.8 
82.4 

Peru 

82.1 

El  Salvador 

42.6 

85.4 

176.2 

126.1 

Total  Latin  America 

1,612.9 

1,839.5 

35.1* 
35.7 
64.7 
77.7 
95-1* 
24.7 
24.7 

695.8 
93.8 

289.7 

117.8 
227.0 

1,782.5 

1,911.5 

35.7 
31*. 3 
60.8 
86.9 
100.3 

31.1* 
41.0 

724.9 
95.6 

257.1* 

123.1 
234.1 

1,843.4 

36.4 
32.8 
60.8 
95.0 
109.3 

44.5 
38.9 

707.3 
98.9 

264.9 

131.6 
221.9 

1,842.1 

1,786.9 

China  Mainland 

}       81.7 

86.1 

55.7 

111*.  7 

20.3 
12.6 

1*58.5 
19.1* 

371*. "* 

1)8.2 

92.5 

l,36l*.2 

38.3 
38.2 
70.9 
6i*.6 
61.0 

19.2 
18.8 
808.0 
51*. 1* 
315.1 
181.0 
167.1 

1,836.5 

31*. 8 
34.8 
64.3 
73.1* 
87.3 

26.1 
33.1 

668.5 
9i*.9 

308.5 

125.0 

213.3 

1,764.1 

36.0 
35.3 
64.6 
82.1 
100.6 

28.2 
26.0 

712.6 
88.7 

276.8 

124.2 
236.6 

36.5 

33.8 

60.1 

101.5 

UO.5 

47.0 

40.4 

700.1 

100.2 

263.2 

133.1 
234.4 

1,860.8 

36.6 

Formosa 

33.1* 

61.2 

India 

71.5 

97.7 

40.1 

Israel 

45.0 

715.5 

Korea,  Bepuhlic  of  2/ 

99.9 

253.6 

Thailand 

132.0 

Other  Asia 

261.9 

Total  Asia 

1,811.8 

1,825.4 

1,848.3 

Auflt.rM  1a , 

19.1 

58.1 
75.6 
1*1*. 0 
57.7 

25i*.5 

38.5 

5i*.5 

110.7 

7.0 

86.8 

1*7.2 
118.6 
59.7 
23.6 
86.5 

59.2 
89.6 
1*3.3 
38.2 
95.7 

326.1 

35.1* 
44.2 
1*5.1 
38.5 
99.7 

41.6 
47.0 
45.2 
39.1* 
99.0 

37.3 
44.4 
47.6 
38.1 
97.5 

1*7.7 
43.6 
47.1 
32.7 
94.0 

265.1 

44.4 
1*5.9 
48.6 
31.1* 
97.1 

58.6 
42.7 
52.0 
36.2 
95.1 

56.8 

44.3 

Egypt  and  Anglo-Egyptian  Sudan... 
Union  of  South  Africa 

53.6 
33.1* 

All  other 

101.8 

297.1* 

335.6 

262.9 

272.1 

264.9 

267.4 

284.6 

289.8 

1,527.8 

1,61*1.1 

l,58U.9 

1,629.1* 

1,801.9 

1,773.9 

1,792.8 

1,769.9 

1,752.2 

1,781.9 

1,818.2 

Grand  total 

8,61*4.8 

9,302.2 

10,51)6.1 

11,61*8.1* 

12,532.5r 

12,526.1 

12, 571*. 6 

12,931.0 

12,853.2 

12,694.5 

12,711*. 7 

1/  Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  Issue  of  the  "Treasury  Bulletin." 
2/  1950-1952  as  reported  by  banks  in  the  Second  Federal  Eeserve  District  only. 


Preliminary. 
Pevlsed. 


'^- 
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Section   II   -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  la  mllllona  of  dollars) 


Country 

Calendar  year 

1954 

1955 

1950 

1951 

1952 

1953 

Septenber 

October 

Hovember 

December 

January  p 

February  p 

Xtirojpe: 

Austria .••...* • 

.2 
21.5 

♦ 

3.2 

2.2 

31.1* 

,2 
20^7 

3.1* 

* 
.5 

» 

1.6 

6.9 

8.7 

.9 

♦ 

105.7 

3.9 
237.9 

39.6 

» 

i*.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 
» 

.8 

» 

18.8 

5.1* 

11.2 

.6 

* 

35.0 

3.9 
l*.0 

183.1* 

.8 

16.2 

» 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

i*.i* 

1.9 

* 

.5 

* 

11.2 
2.5 

7.1 
38.8 

30.3 

8.6 

5.1* 

212.2 

.8 
13.0 

• 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

» 

.6 

• 

2U.3 

2.7 
17.9 
15.7 

70.5 
1*.8 
6.8 

.2 
16.0 

«■ 

4.8 
2.0 

14.1 

48.4 

3.6 

12.9 

10.9 

1.7 
» 

.5 

4.0 

2.4 

17.4 
33.3 

128.7 

3.0 

5.3 

309.2 

.2 
14.2 

6.0 

2.3 

7.1 
47.3 

3.6 
15.8 
U.2 

1.4 

« 

.7 

» 

4.0 

2.8 
16.4 
55.0 

* 

126.2 

.6 

5.6 

.3 

17.0 

« 

7.5 
2.1 

10.3 

56.1 

3.4 
19.3 
14.6 

1.7 

# 

.6 

5.5 

3.0 
12.6 

52.4 

128.2 

1.0 

5.3 
340.7 

.4 
19.6 

« 

9.7 

2.5 
14.2 
67.8 

3.3 
19.7 
15.9 

2.1 
» 

.5 

» 

4.0 

4.1 
16.2 
40.7 

173.5 

1.3 
4.5 

.7 
19.3 

9.1 
2.2 

17.2 
65.8 

4.9 
20.2 
18.3 

2.3 

* 

.6 

« 

3.1 

4.2 

18.5 

66.4 

145.9 
2.8 
5.1 

1  2 

BelgluB 

19.1 

Czechosloralcla*  ••.•.•.•••••••.•. 

9.1 

2  0 

Tlnlaid 

Tniuice , , 

12.0 
78.5 

3.3 
21.9 
18.0 

2.9 

Geraanf,  Federal  Bepnbllc  of..,. 
Greece 

Italy 

^ffth«rl«uKi  n 

Norway. •.•••••...•••...•. 

Pn1«ni» ,  ,  ,  ,     ,  ,     , 

Portugal 

1.0 

* 

Spain , 

3.6 

3.4 

Sveden 

Switzerland. 

21.9 

Turkey. 

67.5 

U.S.S.E 

United  Kln»i0B 

U7.6 

TugoolaTla 

6.2 

Other  Europe .................... 

5.3 

Tot<0.  Europe f.... 

235.9 

320.4 

400.1 

406.6 

394.5 

125.8 

92.0 

62.3 

56.1* 

70.9 

68.0 

66.2 

75.6 

103.6 

105.3 

Latin  Anerlca: 
Argentina 

k3.9 
8.7 

78.0 
6.8 

1)2.5 

27.6 

2.6 

70.6 

1.3 

3.1 

11.0 

6.8 

8.0 

1*9.1* 

ll*.6 

378.8 

7.6 

7.5 

185.0 

2l*.8 

1*3.7 

32.3 

1.8 

3.8 

90.6 

1.2 

3.0 

11.8 

9.5 

10.5 

1*1.7 

li*.5 

1*89.3 

8.2 

5.8 

356.1* 

26.4 

1*1.7 

32.5 

1.6 

1*.2 

88.6 

1.3 

6.5 

11*. 8 

9.1 

11*. 3 

36.7 

13.7 

662.0 

7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

i*.l 

92.9 

2.6 

1*.6 

20.2 

8.2 

3.7 

1*1.6 

19.3 

1*72.7 

5.8 

2.5 

288.0 

11.3 

70.2 

62.7 
2.4 
3.6 

94.7 
1.8 
6.4 

13.9 
7.1 
3.2 

52.7 

20.2 

6.1 

2.2 
360.5  r 

6.8 
78.9 
64.9 

2.2 

3.3 
99.2 

1.3 

7.7 

14.2 

9.5 

3.7 
57.3 
22.3 

5.8 

2.2 

321.6  r 

11.8 

91.8 

63.1 

2.5 

4.9 
114.7 

1.3 
12.0 
14.6 
12.7 

5.8 
61.4 
23.8 

5.6 
2.5 

273.5 

14.1 

107.0 

70.7 

2.6 

3.9 

U5.7 

1.4 

8.8 

16.2 

10.0 

6.9 

62.7 

26.5 

5.8 

2.1 

252.5 

15.3 

97.0 

52.7 

3.6 

3.8 

111.4 

1.9 

12.8 

15.2 

8.6 

6.7 

62.9 

25.5 

677.8 

5.8 

Bolivia 

2.2 

a-aill 

249.3 

Chile 

11.9 

89.5 

Cuha 

47.6 

Dominican  PopibHo, , , 

3.8 

3.6 

Mexloo 

lU.O 

Netherlands  U.  Indies  &  Surinam. 
Panama,  Reputlio  of 

4.7 
11.7 

Peru 

14.7 

■Rl  .Sftlyador 

7.2 

Uruguay 

6.5 

75.9 

Other  Latin  Anerlca 

23.4 

Total  Latin  Anw^rlcft 

646.5 

740.3  r 

750.2  r 

728.1 

669.2 

Asia: 

0>i1thi  U"1r>1aTV^ 

]     18.2 

3.0 

16.2 

.2 

6.6 
18.9 
12.1 

1.5 
13.9 

95.1* 

r     2.7 

1       7.1* 

3.1 

13.1* 

.3 

9.3 
30.0 

12.2 

1/ 
29.3 

2.5 
51.6 

2.6 

7.5 

1.2 

1*.3 

.9 

10.2 

15.1 

12.5 

3.3 
2l*.6 

2.6 

5.5 

3.1 

3.7 

.8 

13.8 
22.9 
25.6 

6.1 
21*. 7 

114.8 

2.6 
5.5 
2.4 
4.5 
.6 

16.9 

9.3 

30.0 

.2 

12.3 

6.7 

34.5 

125.6 

2.6 
5.5 
2.6 

4.8 
.6 

17.7 

8.2 

33.3 

.4 

10.8 

6.9 
34.8 

2.6 
5.5 
3.3 
4.4 
.8 

16.7 
9.4 

29.9 

.3 

10.7 

7.1 
35.3 

125.9 

2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

2.6 

5.5 

3.4 

3.6 

.9 

18.2 

10.8 

48.1 

.4 

9.6 

13.5 
35.9 

152.3 

2.6 

Formosa , , , 

5.5 

3.3 

IMla 

4.4 

1.4 

Iran 

18.7 

Israel , , 

8.3 

60.3 

Korea,  Bepuhllc  of,... 

.5 

Ihlllpplnes • 

8.7 

Thailand 

U.2 

Other  Asia 

35.2 

Total  Asia 

161.8 

89.8 

128.1 

143.3 

160.0 

Other  countries: 

Australia 

1*0.8 

i*.i* 

.3 

7.3 

7.2 

22.8 

5.7 

.2 

6.7 

6.1* 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 

6.3 

.5 

2.4 
7.8 

10.5 

6.9 

.5 

5.3 

12.1 

10.9 

6.8 

.5 

5.2 
10.4 

10.4 

6.6 

.4 

5.8 

9.4 

14.1 
6.3 
1.0 

5.9 

9.6 

13.4 
6.2 
1.1 

7.5 
11.7 

U.7 

6.0 

Egypt  and  Anglo-Egyptian  Sudan.. 
Union  of  South  Africa 

.9 
8.3 

All  other 

10.8 

Total  other  countries 

6o.O 

41.9 

♦ 

22.4 

24.9 

35.2 

33.9 

32.5 

37.0 

39.8 

37.6 

International 

. 

. 

« 

. 

. 

- 

- 

- 

- 

Grand  total... 

898.0 

968.1* 

1,0148.7 

904.5 

1,187.4 

1,290.6  r 

1,315.5 r 

1,384.2 

1,380.1 

1,366.5 

1 

1/    Hot  reported  separately  prior 
•       Less  than  $50,000. 

to  March  1 

951*. 

p       Prelimin 

r       Bevlsed. 

ary. 

May  m^ 
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.CAPITAL  MOVEMENTS, 


Section  II   -  Summary  by  CountrleB 
Table  3.-  Net  Transactions   In  Long-Term  Domestic  Securltl 

(In  thousBods  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflov 


es  by  Foreigners 

of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Ctechoslorakla 

Dennork ......•.•.•.••• 

Finland 

France 

Cermany,  Federal  Republic  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Bumanla.  • ,,, 

Spain 

Sweden 

SwltLerland 

Turkey 

U.    S.    S.  E 

Wilted  Kingdom , 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

l£tln  America: 

Argentina 

Bolivia 

Brazil 

Chile 

ColoBibia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panana,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venetuela 

Other  Latin  America 

Total  Latin  America 

Asia; 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 

1/    Not  reported  separately  prior 


Calendar  year 


1950 


18,435 

12,611 

-113 

-32 

28 

197,765 

W6 

60 

-732 

-6,327 

36,722 

62 

-479 

-925 

-1,050 

19,004 

1 

-103 

63,981 

-155 
8,254 


347,493 


458,236 


-1,389 

83 

-104 

-710 

-1,150 

24,641 

213 

154 

480 

-356 

89 

373 

10,893 

-5,048 

1,068 

874 


30,111 


-2,963 

2,337 
-317 
-267 

15 

-1,552 

-13,696 

1/ 

875 

4 
247 


-15,317 


-88 

71 

156 

115 

2,433 


2,687 


121,220 


91*4,430 


1951 


-11,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 
138 

201 

56 

28 

45,897 

84 

-149 

21,369 

-313 
287 


9,245 


-595,495 


-962 

338 

1,550 

637 

510 

6,051 
1,785 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 


13,890 


-153 

7,014 

-648 

252 

160 

-2,283 

143 

1/ 
-2,068 

1,737 
599 


4,753 


14 
-954 
228 
-U4 


-744 


-15,938 


-584,289 


1952 


421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 


111,4^7 


191,647 


1,268 

358 

281 

412 

-836 

.170 

409 

6 

2,592 

436 

-6,532 
96 
65 

2,680 
1,594 
1,687 


-98 

-203 

1,313 

42 
-69 
101 
543 
491 
1/ 
-U,422 

149 
-382 


-9,535 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 


314,944 


1953 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 
-1,373 


62,323 


-120,617 


1,138 
119 
638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,04l 


24,859 


-153 

853 

-1,432 

141 

-49 

-57 
-94 
343 

1/ 
-179 

-180 
877 


70 


99 

14 

123 

-903 

-222 


-889 


22,741 


■11,513 


1954 


4,060 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 
77 


138,928 


-187,195 


-938 
202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


1954 


September 


113,179 


-404 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  i/ 
-1,079 
-141 
758 


3,451 


168 
-20 
210 
541 
2,326 


3,225 


77,730 


149,318 


35 
-643 

-202 
-5 
156 
-50 
-51 
110 

-3,378 

-142 

47 

-156 

-532 

1,187 

U 

661 
10,274 


7,322 


-4,541 


181 

39 

284 

144 

50 

26 

-49 

116 

-39 

-32 

6,421 

-21 

-6 

1,343 

362 

2,382 


11,201 


9 

-113 
673 

10 
-3 

-18 
-5 

-47 

-71 
-1 
49 


483 


13 
6 

25 
-25 
120 


139 


1,995 


16,599 


October 


1,021 
-208 

-439 

938 

25 

-49 

-1,158 

-933 


30 
-20 

4,518 
-191 

5,933 
-1,791 


8,565 


-5,168 


-122 

33 

-82 

257 

9 

-31 

1 

3 

228 

-58 

849 
-75 
-2,813 
356 
347 
1,170 


72 


30 

27 

-uo 

9 

33 

-6 

25 

-239 

11 
-21 
310 


4 

2 

1 

-138 

-1,237 


-1,368 


25,632 


27,802 


November       December 


-7 

1,146 

-4 

-414 

-6 

2,956 

93 

18 

274 

-2,421r 

123 

U6 

87 

244 
13,011 

-43 

8,012 
-5,276 


17,909r 


-2,265 


328 
74 
24 
-2 
31 

30,719 

6 

88 

-522 

-355 

4,245 

197 


40 
1,390 


36,260 


-5 

9 

560 

10 

-849 

-1 

131 

12 

210 

77 


24 
3 

127 
3 

465 


622 


-566 


52,037r 


to  March  I954. 


18 
279 

229 
-9 

-27,945 

-42 

1 

181 

-4,698 

151 

-103 

-70 

368 

379 

10,237 

38 

6,780 
-4,913 


-19,119 


-107,998 


37 

68 

301 

22 

-235 

-9,007 
-90 

79 

1,074 

120 

310 
-187 
-18 
469 
364 
-190 


-6,883 


70 

-396 

1,608 

19 

76 

27 

-685 
369 

-143 

-7 
481 


1,419 


3 

-25 

70 

-172 

721 


597 


-11,184 


-143,168 


1955 


Janiiory  p       Febr^la^y  p 


158 
598 

-2 
-15 

2,445 

-12 

25 

500 

-4,232 

35 
38 
26 

U9 

-276 

20,082 

-37 

17,863 

-88 
6,816 


44,043 


-5,263 


25 
-40 
70 

252 
83 

25,113 

12 

42 

501 

330 

2,304 

59 

-7 

-47 

-885 

1,279 


29,091 


U 

48 
241 
230 

27 
-26 
-16 


-7 

2 

-339 


257 


11 

-9 

-38 

-178 

10 


-204 


1,963 


69,887 


-186 

998 

4 

226 

-26 

706 

56 

-62 

-5,025 

16,603 

6,688 

-47 

-4 

122 

12,979 
80 

22,040 


-7,197 


47,955 


76,304 


-51 

103 

-613 

-253 
175 

1,519 

165 

-316 

396 

96 

1,759 

105 

-61 

1,252 

-717 

-270 


3,289 


35 
-11. 
-26 
172 

-11 

-12 

-51 
112 

61 

9 
-92 

186 


27 

13 

-13 

-147 

122 


l,6l4 


129,350 


k^i'^i^ 


'mm 


p     Preliminary, 
r     Revised . 


b^ 
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.CAPITAL  MOVEMENTS. 


Section  II   -  Suiranary  by  Countries 
Table  4.-  Net  Tr^insactlone   In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousetnds  of  doUars;  negative  figures  Indicate  net  sales  ty  foreigners  or  a  not  outflov  of  capital  from  the  United  States) 


Country 


Europe: 

Austria 

Belgium 

Czechoslcrraila. 

Denmarls: 

Finland 


France 

Geimany,  Federal  Eepubllc  of. 

Oreece 

Italj 

Netherlands 

Norvay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland..., 

Turkey 

U.  S.  S.  B 

Uhlted  Klngdcm. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


Latin  Anerlcat 


Argentina. 
Bolivia. . . 
BrazU.... 

Chile 

Colomhla. . 


Cuba 

Dominican  Bepublic 

Guatemala 

bfexico ..•• 

Netherlands  W.  Indies  &  Surinam. 


Panama,  Bepublic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Aflia; 

China  Mainland. 

Formosa 

Hong  KoDg 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepublic  of. 
Philippines 

Thailand 

Other  Asia.. 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Esyptlan  Sudan. 

Iftiion  of  South  Africa..... 

All  other 


Total  other  countlrles. 
International 


Orand  total. 


Calendar  year 


1950 


77 
2,167 

21 

3,228 

169 

-1,281 

-1*31 
10 

1*96 

-1*,721 

3,255 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 


13,^0 


189,968 


-258,567 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-21h 

729 

-107 

556 

1,730 

1,306 

-1,209 


29,838 


261 

1,168 
-35 
10 

15 

-37'* 

-13 


-3 

-U9 


972 


10,858 
U 

-73 

-7,083 

185 


3,898 


-3,567 


■11*5,387 


1951 


51*9 

-303 

-25 

5,256 

98 

-'*,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,1*21 

9,209 

961 

11*, 21*5 

1*7 

-6 

-2,01*7 

-19 
806 


28,500 


-1*20 

131* 
7,051* 
5,388 
5,239 
1,281 

236 

66 

3,961* 

731* 

5,298 

-11*1 

750 
2,210 

309 
1,711* 


33,816 


339 

8,681 

102 

2 

27 
-51,31*6 
-351 
1/ 

-1*5 

6,1*81* 

lOl* 


-36,003 


3,051* 

25 

222 

621* 

1*,013 


7,938 


•152,673 


-376,989 


1952 


3,818 

3,511 

-28 

5,309 

58 

l*,90l* 

-506 

1*0 

1,170 
-8,702 

1,31*5 

-36U 

-318 

67 

1*,706 

-163 

8,731* 

6 

-1*,398 
-2 

752 


19,939 


-141,019 


llD 

78 

6,981* 

2,163 

5,239 

1*8 

168 

4,296 

1,115 

1,801* 

296 

1*1*1 

-50 

775 

145 


25,332 


535 

1,492 

109 

4,869 

12 

-46,757 
9,782 


^J 


14,32 
4,320 
1,272 


-10,042 


2,519 

-2 

-403 

-5,413 

9,280 


5,981 


-118,067 


-217,876 


1953 


1,995 

1,489 

-U 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 
28e 
37,304 
-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 
54 
7,189 
1,562 
1,245 
3,089 
-1,007 

127 
5,351* 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 


34,599 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

,1/ 
281 

434 

501 


-29,905 


25,959 

-U 

16 

-5,107 

4,956 


25,813 


-61,236 


-72,231 


1954 


3,056 
7,214 

25,574 
1,179 

-4,670 

1,280 

1,351 

3,991 

-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 
2,807 


-9,119 


-133,174 


-292 

77 

5,540 

51 

-323 

5,311 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

U7 

12,179 


32,760 


22 

220 

2,159 

-l84 

139 

-14 

-39,992 

6,232 

-1 

-133" 

-2,387 

-211 


-34,149 


11,042 

3 

60 

-5,647 

1,722 


7,180 


-163,886 


-300,388 


1954 


September   October 


3,016 
2,406 

891 
1,088 

661 

93 

1,527 

1,999 

701 

850 

-20 

-166 
1,080 
7,643 


2,907 
1,266 


25,942 


52,702r 


36 

25 

199 

22 

-1,360 

2,880 

-112 

-199 

3,221 

30 

237 
-15 

1,475 

198 

64 

1,908 


8,609 


22 
133 

14 


-1,520 
3,255 

-23 

-19 

-10 


1,852 


282 

5 

1 

968 

1,053 


2,309 


-54,613 


36,8oir 


50 
-633 

6,888 

3 

-1,075 

103 

4 

270 

-10,635 

465 

61 

-20 

-U5 

4,158 

7 

-5,510 
1,894 


-4,085 


38,648r 


94 

-7 

157 

-185 

2 

176 
150 

5 
376 
-47 

151 


634 

-45 

6,205 


7,663 


-8 

-53 

-3 

4 

1 

-2,900 

48 

22 

-132 
213 


-2 ,808 


-285 


28 
11 


-246 


-2,871 


36,301r 


Bovember  December 


1/  Not  reported  separately  prior  to  March  1954. 


p  Preliminary, 
r  Revised. 


1 
712 

930 
28 

635 

-24 

-209 

106 

-9,308r 

2,695 

-59 

33 

-387 

1,571 


-6,346 
-2,071 


-U,693r 


-800r 


-193 

-11 

238 

-296 

44 

542 

14 

28 

351 

-32 

-270 

-4 

8 

-703 

-19 

-11 


-314 


-3 

46 

-23 

13 

-15 

-6,558 

323 

7 

-175 

35 


-6,350 


-1,321 

-1 

70 

-158 

-239 


-1,649 


-l,t 


-22,664r 


-3 
6,260 

291 

-1,685 

-43 

18 

142 

-5,755 

-945 

-13 

26 

-42 

1,658 

-14 

-2,877 
-463 


-3,445 


4,653 


17 

-7 

1,041 

3 

27 


-5,127 
659 


-3,346 


-10,090 

93 
-68 
236 


-9,e 


-2,625 


-15,984 


1955 


January  p   February  p 


-5 
-24,631 

156 


-2,071 
406 

856 
-1,621 

279 

-29 

-90 

64 

1,304 

6 

495 

132 


-24,749 


7,577 


35 

-35 

1,760 

-309 

108 

761 

150 

-1 

429 

5 

716 
-64 
42 
-24 

139 

-314 


3,398 


-4,159 
105 

-18 

-1,309 
44 


-5,291 


9,202 

-5 

-3 

43 

-34 


9,203 


-2,553 


-12,415 


17 

159 

-2 

79 

6 

-1,497 

174 

5 

85 

-7,684 

-65 

77 

-U 
-20 
795 
-33 

-445 

-72 
-8,432" 


42,501 


-6 

1 

47 

-105 

254 

1,647 

13 

159 

638 

185 

-545 
-62 
111 

-209 
-54 
-45 


2,029 


15 
21 
68 
-32 

5 

130 

-3,826 

3 

105 

-183 

7 


-3,687 


1,054 

2 

-16 

-2,599 

-203 


-1,762 


9,303 


39,952 


May  1955 
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.CAPITAL  MOVIMENTS, 


Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  March  31,  1955 

(Poaltlon  In  thousands  of  dollars) 


Conntr? 


lurope: 

Aoatrla 

Bsl«li» 

CteohosloTokia 

Denaark 

Finland 

Trance 

Osraanj',  Federal  Sepubllo  of. 

Greece 

Italj 

■etherlanis 

lorvajr 

Poland 

Fortnsal 

Bvnanla. 

Spain 


Sveden 

arltzerland.... 

Tva-key 

U.S.S.H 

United  Kingdom. 

TugoelaTla 

Other  Xorope . . . 

Total  £arope... 


Canada. 


Latin  Ansrlcat 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Coloabla. . 


Cuha 

Dominican  Eepabllo 

Ouatemala 

Mexico 

Hetherlands  W.  Indies  &  Surinam. . 

Panama,  Republic  of 

Peru 

n  Salvador 

Uimguay 

Venezuela 

Other  latin  America 

Total  Latin  America 


Aalat 

China  Mainlai^. 

Foraoea 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Rillipplnes 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-^yptlan  Si»ian. 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International 

Onrnd  total 


Total 

short-tena 

liabilities 


271*, 703 

683 

69,319 

37,809 

71*9,623 

1,1*11,127 

130,1*55 

611,151* 

222,11*1 

61*, 330 

2, 1427 

91,865 

8,152 

92,581* 

121,321* 

61*9,317 

9,81*7 

1,51*9 

637,81*5 

7,983 
357,325 


5,650,1*76 


1,320,91*7 


151 
26 
95 
73 
97 

232 
63 
1*1* 

363 
1*1* 

82 
82 
1*2 
85 
176 
126 


1,786 


,253 
,092 
,372 
,621 

,251 
,061 
,522 
,321* 
,807 

,'*15 
,11*8 
,61*3 
,1*11* 
,236 
,052 

^893" 


36,556 
33,1*1*9 
61,195 
71,1*56 
97,651 
1*0,063 
1*5,037 

715,517 
99,891* 

253,581* 

131,971* 
261,91*1* 


1,81*8,320 


56,821 
1*4,271* 
53,550 
33,1*02 
101,798 


289,81*5 

1,818,21*9 

12, 711*,  730 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


273,217 

51,1*69 

299 

60,861 

35,781 

692,063 

1,1*03,331 

123,1*15 

583,118 

203,81*9 

1*1,31*6 

2,030 

66,051 

6,607 

82,292 

111*,  038 

526,366 

6,229 

1,21*6 

355,953 

7,1*95 
31*6,293 


1*, 983, 31*9 


1,082,515 


U0,759 
10,976 
27,150 
27,61*9 
62,886 

163,185 
36,363 
21*, 731* 

233,769 
39,331* 
27,01*6 
31,763 
27,778 
1*5,130 
82,721 
81,231 


1,032,1*71* 


29,1*68 
28,302 
27,654 
68,118 
95,915 

30,137 
42,272 

692,171 

98,698 

234,451 

128,303 
231,138 


1,706,627 


52,729 
43,661 
49,954 
29,892 
83,235 


259,1*71 

1,815,878 

10,880,314 


Deposits 


2?6,234 

38,369 

299 

21,047 

21,705 

174,918 

378,442 

100,274 

113 ,905 

77,096 

21,323 

2,028 

64,304 

6,606 

81,751* 

46,701 

306,412 

5,689 

1,175 

230,684 

7,191 
93,935 


u.  s. 

Treasury 
bills  ai^ 
certificates 


2,020,031 


386,332 


110,140 
10,893 
24,298 
25,035 
62 ,615 

148,453 
35,686 
13,1*07 

218,762 
31,810 

26,955 
31,703 
10,461 
42,478 
81,139 
66,156 


939,991 


28,872 
28,253 
26,365 
66,442 
46,272 

30,090 
41,463 

654,888 
97,698 

219,323 

103,71*6 
201,630 


1,51*5,044 


30,251* 
24,024 
26,8o4 

6,931 
75,228 


163,241 

=== 

105,031 

5,159,670 


1,285 

39,000 

7,100 

503,341 

820,800 

23,000 
407,060 
122,276 

16,038 


41, 800 
146,114 


46,983 
11,875 

814 

6,976 

13,804 

204,089 

141 

62,153 

4,477 

3,985 

2 

1,71*7 

1 

538 

25,537 

73,840 

540 

71 


116,251 

9,018 

- 

304 

180,390 

71,968 

2,424,455 

538,863 

678,563 

17,620 

619 

- 

83 

• 

2,852 

- 

2,6l4 

- 

271 

11.600 

3,132 

. 

677 

8,200 

3,127 

1,636 

13,371 

4,000 

3,524 

- 

91 

- 

60 

14,800 

2,517 

- 

2,652 

• 

1,582 

6,674 

8,401 

46,910 

1*5,573 

342 

254 

49 

- 

1,289 

- 

1,676 

38,810 

10,833 

- 

1*7 

1 

808 

15,900 

21,383 

1,000 

. 

3,060 

12,068 

21,800 

2,755 

21,142 

8,366 

102,104 

59,1*79 

10,700 

U,775 

13,095 

6,542 

23,100 

50 

22,900 

61 

310 

7,697 

70,105 

26,125 

1,702,056 

8,791 

5,024,193 

696,451 

To  all  other  foreigners 


Total 


1,486 

1*7,321 

384 

8,391* 

2,028 

56,208 

7,065 

7,040 

27,950 

18,288 

22,978 

397 

25,807 

1,536 

-10,259 

7,161 
121,966 

3,616 

303 

248,881 

488 
11,026 


630,582 


233,178 


40,887 
15,277 
67,275 
1*5,723 
34,728 

69,052 
26,698 
19,788 
129,1*35 
5,1*73 
55,369 
50,379 
14,865 
40,267 
91,639 
44,454 


751,309 


7,088 
5,11*7 

33,1*68 
3,002 
1,736 
9,926 
2,765 

23,31*2 
1,196 

19,074 

3,671 
30,735 


141,150 


3,564 

613 

3,558 

2,807 

17,867 

28,409 

2,371 

1,786,999 


Deposits 


1,486 

36,391 

384 

6,233 

2,028 

53,148 

6,887 

6,798 

18,385 

14,523 

21,030 

373 

25,806 

1,536 

10,208 

6,586 
114,844 

3,616 

303 

144,649 

488 
10,194 


485,896 


172,061 


40,837 
15,276 
66,771* 
45,682 
3l*,653 

68,421 

26,698 

19,658 

128,917 

5,323 

50,715 
47,178 
14,849 
36,028 
79,412 
41,671 


722,192 


7,088 
5,11*7 
32,789 
3,002 
1,736 

9,926 
2,762 

23,303 
1,196 

18,844 

3,671 
30,443 


139,907 


3,086 

409 

3,528 

2, 801 

16,201 


26,025 

871 

1,51*6,952 


u.  s. 

Treasury 
bills  and 
certlfloates 


5,308 
405 

2,311* 


240 

9,329 

3,555 

1,372 

22 


46 

575 
1,257 


103,326 
831 


126,580 


60,263 


40 

5 
70 

616 

107 
324 

2,083 
125 

51* 
12,175 
2,764 


18,363 


3 
180 
224 


407 


478 

29 

6 


513 

1,500 

209,626 


5,622 

1,756 

746 

178 

2 

236 

210 

576 

2 

1 

5 
5,865 

906 


16,106 


854 


Short-tem 
liabilities 
payable  in 
foreign 
currencies 


10 

1 

501 

36 
5 

15 

23 
194 
150 

2,571 

3,076 

16 

4,085 

52 

19 


10,751* 


679 


836 


204 

1 

6 

1,660 

1,871 


30,421 


124 
64 

1,352 
731 

86 
4 
6 

7 
9 
33 

125 

985 

2 

33, OU 
6 


36,545 


5,254 


36 
667 

7 
14 

120 


17 

1,876 

367 


3,110 


73 
336 


4 
59 

71 


543 


528 

38 
703 
696 

1,965 


1+7,1*17 


56 
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.CAPITAL  MOVEMENTS. 


Table  2, 


Section  III  -  Preliminary  Details  by  Countries 
Kiort-Term  Banking  Claims  on  Foreigners  as  of  February  28,  1955 

(Position  IB  thoosande  of  dollars) 


Total 

short-texa 

claims 

Short-term  claims  payable  in  dollars 

Short-term  c 
currencies 

lalBB  payable  in  foreign 

Total 

Loans  to: 

Collections 
outstanding 
for  own 
account  and 
domestic 
cuBtcmars 

Other 

Total 

Deposita  of 
reporting 

dooestic 
custcmsrs  with 
foreigners 

Country 

Foreign 
banks  and 
official 
Institutions 

Others 

Other 

Europe: 

Austria 

1,190 
19,057 

9,11*1 
2,0l»2 

11,989 
78,U96 
3,31*2 
21,929 
18,01*1 

2,898 

30 

956 

2 

3,61*7 

3,361 

21,862 

67,1*68 

117,605 

6,152 
5,296 

1,190 
18,1*16 

9,071 
2,01(2 

10,109 
73,132 
3,31*2 
21,671* 
15,195 

2,797 

30 

905 

2 

2,517 

3,123 

lit,  858 

66,276 

33,712 
6,150 
5,075 

100 
689 

282 
22 

681 
8,588 

4,659 
681 

540 

49 

1,888 

135 

i*,639 

64,786 

14,104 

6,075 
1,056 

1 
5 

994 
95 

2,385 

2,172 

897 

3,434 

79 

17 

14 

16 

7,039 

5 

1,908 
2,535 

980 
5,641 

666 
282 

1,938 
9,219 
2,445 
2,513 
10,059 

951 

30 

825 

2 

146 

2,513 
2,308 
1,485 

9,11*0 

75 
1,063 

109 
12,081 

7,129 
1,643 

4,905 
53,153 

11,068 
4,376 

1,306 

14 

469 
459 
872 

8,560 
421 

641 
70 

1,880 
5,364 

255 
2,846 

101 

51 

1,130 

238 

7,004 

1,192 

63,893 

2 

221 

631 

69 

575 
5,362 

232 
2,775 

101 

50 

1,130 

231 

6,923 
1,192 

61,647 

2 

182 

- 

Bfll g1 um 

10 

- 

Dnnnark 

1 

K1nl«rwl 

- 

Frftnc  ft 

1,305 

aermanf,  Federal  Bepubllc  of 

2 

Italj 

23 

Hetherlands 

71 

- 

Poland 

- 

1 

- 

Spain 

- 

7 
81 

Switzerland. 

- 

U.S.SJ? 

22,246 

Ualted  Kingdom 

XugoslaTla • 

39 

Other  Europe 

Total  £urope •.....•.•...... 

394,501* 

289,616 

109,174 

21,596 

52,281 

106,565 

104,888 

61,102 

23,786 

Ciunadn 

105,315 

1*8,356 

6,672 

17,106 

4,869 

19,709 

56,959 

53,164 

3,795 

Latin  Amerloa: 

5,790 

2,196 

21*9,337 

11,885 

89,510 

1*7,61*9 

3,823 

3,832 

111,012 

l*,7l*2 

11,696 

ll*,66o 
7-200 

6,500 

75,880 
23,1*^7 

669,159 

2,617 
5,1.63 
3,339 
i*,358 
1,367 

18,713 
8,31*0 

60,327 

1*50 

8,653 

11,172 

35,161* 

5,751* 

2,196 

21*9,308 

11,885 

89,501 

1*7,375 
3,821 
3,832 

109,981* 
l*,7lt2 

11,695 
14,531* 
7,200 
6,389 
72,969 
23,1*05 

664,590 

966 
10 

143 ,961 
3,837 

12,724 
29,028 

1,308 

255 

30,043 

79 

49 

1,208 

407 

2,958 

10,309 

1,161 

1,019 

160 

17,580 

1,985 
11,938 

2,826 

285 

64 

15,693 

3,531 

8,793 
894 
578 

1,219 
21,310 

3,424 

3,768 
2,026 

34,579 
3,421 

37,533 

10,104 
2,080 
2,984 

10,170 
1,132 
2,322 
9,260 
2,758 
1,423 

31,255 

16,768 

171,583 

1 

53,188 

2,642 

27,306 

5,417 

148 

529 

54,078 

531 
3,172 
3,457 

789 

10,095 

2,052 

163,405 

36 
29 

274 
2 

1,028 

1 
126 

111 

2,911 

42 

36 

25 

4 

219 

814 

117 

107 

400 

39 

. 

BollTla 

- 

Brazil 

4 

Chile 

- 

5 

Cuba 

55 

2 

Guat^nnAlf^ 

. 

Mexico 

214 

Hetherlands  West  Indies  &  Surinam... 

1 

Peru , 

9 

El  Salyador 

- 

4 

2,511 

Other  Latin  ibaerloa 

3 

Total  Latin  Anerioa 

238,303 

91,299 

4,569 

1,761 

2,808 

Asia: 

ChlT,«  Molnl'x*^ 

2,617 
5,1*1*1 
3,259 
3,91*8 
1,367 

18,700 
8,340 

60,325 

450 

8,581 

11,172 

35,091 
159,291 

2,617 

5,412 

52 

982 

3,188 

l,6lS 

28,016 

4,076 

9,489 
27,255 

82,709 

21 
533 
476 

83 

1,304 

16,352 

723 
291 

19,783 

8 
2,674 
2,364 
1,367 
15,429 
1,036 
8,547 
446 
4,389 

950 
7,305 

44,515 

126 

4,382 

7,410 

116 

10 
240 

22 

80 

410 

13 

2 
72 

73 
672 

22 

73 

404 

13 

2 

66 

73 

. 

Foraoea • 

- 

Hong  £ong ..,,, 

7 

Iniia 

6 

- 

Iran 

- 

Israel 

- 

Japan 

- 

Korea,  Bepuhlic  of 

- 

6 

Th^llpnd 

- 

Other  Asia 

- 

Total  Asia 

159,963 

12,284 

653 

19 

Other  countries: 

11,663 

5,962 

882 

8,255 

10,793 

37,555 

10,257 

5,936 

825 

7,950 

10,299 

35,267 

28 

117 

206 

1,351 

4,725 

6,427 

13 

317 
1,621 

4,794 
5,523 
557 
5,876 
3,272 

5,422 

296 

62 

406 

681 

1,406 

26 

57 

305 

494 

2,268 

978 
10 

56 

124 

363 

1,531 

426 

Belgian  Congo 

16 

Egypt  and  Anglo-Egyptian  Sudan 

tMion  of  South  Africa 

1 
181 

All  other 

131 

Total  other  countries 

1,951 

20,022 

6,667 

757 

Intematlonal 

. 

. 

. 

- 

- 

- 

- 

- 

Orand  total 

1,366,1*96 

1,197,120 

443,285 

151,735 

293,270 

308,830 

169,376 

136,211 

31,165 

May  /955 
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Section  III  -  Preliminary  Details  by 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by 

(In  tboueeuods  of  dollars) 


Countries 
Foreigners  during  February  1955 


Purchases  by  foreigners                                         | 

Sales  by  foreigners 

Total 
purchases 

Domestic  securities 

Foreign  securities   [ 

Total 
sales 

Domestic  securities            | 

Foreign  securities 

Couatar 

U.S. 

GOTenuaent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

stocks 

U.S. 

Goremnent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe: 

Auetrifli 

49 

25,903 

4 

566 

6 

52,0^8 

316 

78 

927 

29,788 

8,300 
242 

155 

321 

58,696 

313 

96,317 

18,8.35 
292,894 

15,323 
291 

45,890 

75 
20,082 

7,021 

15 

223 

1,456 

200 

60,134 

17,320 
168,030 

128,565 
10 

1 

180 
2 

127 
80 

140 

5,187 
U 

338 

14 

26 
206 

68 
37 

2 

U 

3,904 

2,073 
159 

32 

2,098 

4 

155 

4,765 

125 

73 

607 

3,335 

377 
53 

U7 

87 

48,022 

99 

24,146 

1,U2 
85,207 

21,538 

17 
2,449 

103 
6 

406 
164 

217 
568 

774 
71 
11 

3,152 
13 

8,000 

187 
16,138 

94,120 

846 
6 

629 

13 

5 

2 

5,597 

60 

81 

10 

2,162 

1 

1,964 
107 

218 

24,746 

2 

261 

26 

52,819 

86 

135 

5,867 

20,869 

1,677 

212 

170 

219 

44,922 

266 

74,722 

26,154 
253,371 

15,973 

45,462 

1 

5,018 
59 
90 

5 

22 

343 

200 

34,079 

a"*, 857 
126,109 

38,783 

1 
58 

31 

199 

2 

148 
108 

547 

200 

4,587 

10 

509 
U 

14 

1,433 

118 

2 

44 

3,337 

2,282 

309 
12,856 

19,679 

3 
52 

46 

15 

549 

18 
23 

340 

13 
1,059 

18 
1,050 

221 
26 

4,316 

71 

135 

701 

5,528 

570 
137 

131 

133 

36,723 

19 

27,952 
622 

2,477 
2 

1 

337 
2 

55 
365 

891 
36 

31 

15 

1,975 

7 

3,035 
201 

9,430 

46.136 
16 

94 

2 

23 

179 

342 
5 

40 

270 

36 

193 

1,200 

. 

Bolglvmi 

659 

- 

29 

F1n,l  nntl 

- 

Franofl 

2,195 

G«maiijr,  Federal  Bepubllc  of... 
Greece •■. 

1 

IttiXj 

79 

13,484 

Norway • 

8 

- 

39 

Spain 

1 

5 

Kvl  t' Arl>"«? 

2,544 

Turkey 

40 

U.S.S.R 

Uttlted  Kin^on 

7,374 

YugoslaTia 

- 

Other  Europe 

le-s 

Total  Europe 

12,036 

11,483 

78,353 
24,793 

439 

120 

1,336 

965 

88 

2,800 
167 
363 

1,324 
42 

1,905 
103 
95 
2,709 
3,094 
1,230 

16,780 

25 
74 
2,377 
75 
20 

44 

86 

597 

238 

1 
572 

4,109 

26,623 

CaoAdn   

282,518 

9,456 

28,839 

163,713 

491 
120 

1,476 

1,242 
94 

3,244 
167 
452 

2,383 
64 

3,014 

218 

135 

3,502 

3,508 

1,673 

21,783 

45 

173 

2,509 

135 

23 

44 

3,914 

663 

245 
691 
631 

9,073 

34,322 

Latin  America: 

Argentina 

434 
224 
910 
884 
523 

6,410 
345 
295 

3,417 
345 

4,228 
261 
185 
4,545 
2,737 
1,358 

27,101 

15 

78 

150 

450 

2 

640 

19 
30 

513 

15 

381 
208 

697 
712 
113 

3,793 

330 

91 

1,701 

58 

3,525 
201 
34 
3,788 
2,525 
1,066 

19,223 

37 

1 

121 

79 
190 

1,848 

579 
100 

74 

17 

151 

117 

99 

234 

3,647 

6 

14 
92 
70 

139 
13 
202 
370 
107 

470 
13 

127 

113 

43 

1,779 

33 

BollTla 

88 

Chile 

182 

4 

Cuba 

317 

Donlnlcan  T^ppu^Hc 

- 

43 

Mexico 

132 

Nether lanle  U.   Indies  8:  Surinam 

22 
747 

Peru 

87 

TjruAuaj" 

183 

VeneEuela. 

230 

Other  Latin  America 

129 

Total  Latin  America 

540 

1,912 

2,197 

Chin*    M«1iilnni1  ,...,, ,  ,  .  , 

2,551 
275 

17 

162 

37 
778 

411 

517 
546 

45 
16 

77 
138 

51 

258 

10 

24 

76 

U7 

2,348 

10 

9 

32 

35 

709 

295 

10 

410 

19 

21 

51 

6 

7 

28 

23 

504 
33 

85 

1 
1 

130 

2 

41 

83 

3 
2 

99 
61 
20 

31 
211 

16 

3 
1 

6 

4 

16 
37 

3,827 
39 

682 
26 

Formosa 

- 

HoDA  Kbntf 

52 

2 

Indonesia. 

3 

_ 

Israel 

1 

27 

1 

8 

Other  Asia 

2 

Total  Asia 

5,572 

343 

4,051 

692 

348 

26 

4,631 

96 

Other  countries: 

Australl ft 

1,3U 

36 

2 

3,386 

2,641 

5 

116 
127 

55 

33 

2 

210 

2,2U 

1,140 
3 

3,143 
128 

33 
170 

230 

21 

31 

6,132 

2,722 

4 
285 
289 

1 

56 

57 

144 
20 
14 

353 
1,880 

2,411 

75 

170 

31 

276 

11 

1 

Egypt  and  Anglo-Egyptian  Sudan. 

16 
5,605 

All  other 

470 

Total  other  countries 

7,376 

5 

243 

2,511 

4,4i4 
13,205 

203 

9,136 

6,103 

International 

64,921 

50,000 

1,307 

409 

- 

54,004 

50,094 

- 

8 

3,892 
65,565 

10 

Grand  total 

680,382 

347,278 

25,297 

132,939 

132,216 

42,652 

511,080 

■ 

216,033 

33,677 

126,454 

69,351 

58 


Treasury  Bulletin 


.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES, 


Balance  sheet  data  of  corporations  In  which  the 
United  States  G-overnment  has  a  proprietary  Interest, 
direct   or  Indirect,    and  of  certain  other  business-type 


activities  appeared  In  the  April     1955  "Treasury  Bulletin" 
as  Tables   1,    2,    and  3. 


Table  4.-   Income  and  Expense  for  the  Six  Months  Ended  December  31,    1954 

(In  thousands  of  dollars) 


Grand, 
total 


Corporations 


Total 
corpora- 
tions 


Department  of 
Agriculture 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Crop 

Insurance 
Corpora- 
tion 


Department 
of  CommBroe 


Inland 
Waterways 
Corpora- 
tion 


Department 
of  the 
Interior 


Virgin 
Islands 
Corpora- 
tion 


Department 
of  Justice 


Federal 
Prison 
Industries , 
Inc. 


Department 
of  the 
Treasury 


Federal 
Facilities 
Corpora- 
tion 1/ 


Income: 

Sale  of  coBnoditiee  and  supplies 

Sale  of  serrioes 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  puhlio  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  Insurance  premiums 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  inveetaaents 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

Total  Income 

Kzpense: 

Cost  of  conmodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrovflngs  from  the  U.  S.  Treasury 

other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge -of fs: 

Loans  charged  off 

other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

other 

Total  expense 

Ret  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Beserve  for  losses  on  loans 

Beeerve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Beeerve  for  losses  on  commodities  and  supplies.... 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating  reserves 

Net  Income,  or  loss  ( -) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplvis,  or  deficit  (-), 

June  30,  1951^ 

Net  income,   or  lose  (-),   for  the  six  months  ended 

December  3I,   1954 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,   or  deficit  (-), 
December  31,   1951* 

Footnotes  at  end  of  Table  5. 


1,027,938 

125,384 

28,575 

385,450 

32,885 

16,000 

100,938 

131,628 

13 
381 

8,069 
43,210 


778,976 

114,175 

3,966 

126,641 

29,182 

1,539 

253 

65,074 


381 

223 

40,146 


575,287 

2,296 
1,205 


28,538 


21 

241 

30 


160 


1,900,471 


1,160,562 


607,328 


1,300,762 
137,901 

U9,995 
15,175 
79,641 

18,077 

85,320 

28,567 
83,753 

5,730 

6,562 

82,802 

9 

3,622 

4,480 


1,049,531 
104,447 

71,758 
l'*,985 
3'^,13'^ 

16,588 
31,633 

28,567 
44,150 

948 

149 

1,166 


1,972 


897,929 

28,127  2/ 
11,646 
113 
63 

27,450 

488 
298 


1,972,396 


1,400,035 


966,113 


-71,926 


-239,'^73 


-358,786 


32,051 

-10,639 
2,151 

-25,256 
69,760 
17,466 


30, 7U 

-294 

1 

-25,256 

153 

12,465 


30,252 

-25,256 
12,664 


85,533 


17,780 


17,660 


13,607 


-221,693 


-341,126 


71 
22,710 

69 


57 


22,850 


161 


35't 


419 


3,530 


28,567 

1 


13 
271 

30  1/ 

59 

169 


3h 


32,550 


51*3 


-9,701 


152 


-190 


-202 


-9,903 


152 


-189 


8,773 


65 


8,838 


7,177 
272 


171 


310 


7,930 


908 


908 


171,808 


8,138 


179,9't6 

126,050 
15,265 


954 
13,696 

1*39 


156,404 
23,5't2 


23,51*2 


-3,832,907r 

77,651 
-1*7,'*57 
60,683 

-296,297 

-108,670 

-74,889 

654,499 


-839,191r 

-245,121 

-'*7,'t57 

35,683 

-2 

-108,670 

-72,586 

406 


-1,092,306 
-341,126 


-85,970 
-9,903 


-16,390 
152 


-615 
-189 


31*3 


13,373 
908 


-1,250 


-3,567,388 


-1,276,938 


■1,1*33, 1*32 


-95,873 


-16,238 


-461 


13,031 


_L 


y 


(Continued  on  following  page) 
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.CORPORATIONS  AMD  CERTAIN  OTHEa^  BUSIKESS-TYEE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1954  -  (Continued) 

(Xn  thousanla  of  dollars) 


Corporations  -  (Continued) 

Department  of  the 
Treaaurv  -  (Continued)  5/ 

Kxport-Import  Bank 

of  U«nh-lni7+.r»n 

Farm  Credit  Administration 

Reconstruction 
Finance 
Corporation 
(In  liquida- 
tion) 6/ 

smaller 
War  Plants 
Corporation 
(m  liquida- 
tion) 1/ 

WorU  War  II 
and  produc- 
tion programs 
in  liquida- 
tion 6/ 

Regular 
lending 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 
amended 

RFC  assets 
in  liqui- 
dation 8/ 

Banks 
for 

coopera- 
tives 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
inter- 
mediate 
credit 
banks 

[ncome: 
SflJe  of  conmod  1 11  es  ann  fluppHftS .j*.. 

253 
276 

1,1U 
6,06U 

22 

« 

6 
27 

430 

247 

35 

1,024 

43,206 

2 
it3,208 

1*13 

535 

6,286 
530 

» 

7 
30 

6,851* 

369 
206 

Sale  of  services 

, 

_ 

Interest  and  dividends: 
Interest  on  loans 

8,456 
698 

7 

Dividends 

Guaranty  and  Insurance  prenlums. •*.• 

_ 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  inveetmente 

37 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 

4 

1,736 

1*13 

535 

575 

9,201 

ficpense: 

20 
1,286 

14 

265 
1,585 

10 

-8 

122 

190 
-241 

1,780 
1,850 

13,030 

520 

4 

7 

206 

3 

420 

1,644 
1,076 

1 
1*5 

4 
294 

19 

. 

Interest  expense: 

On  torrowlngs  from  the  U.  S.  Treasury........ 

Other 

5,832 
Seo 

*^"1p1«i*'-rfi+--1vf>  fTpflnswR  ,  , .  , , ,  ...  , 

Depreciation  (not  Included  In  cost  of  sales  or 

Grants,  subsidies,  and  oontrlhutlons : 

Direct 

Ii^lrect 

f^Mftranty  and  Insumnce  loflsef? 

179 

Losses  and  charge-offs: 
T^Mifl  chargpfl  off ...,.,...,. 

IiOS*je9  on  sale  of  InveHtments 

1 

Losses  on  sale  of  acquired  security  or 
coll'^tpral 

Direct  charges  to  operating  reserves 

Other 

Total  ftxpflnse , . , ^ . . .  . , 

2 

13,561 

209 

420 

2,766 

317 

6,831 

et  Income,  or  loss  (-),  before  adjustment  of 

U,U79 

26 

-111* 

29,647 

204 

115 

4,088 

258 

2,370 

djustments  of  valuation  and  operating  reserves: 

- 

- 

- 

- 

- 

-14 
38 

3 
27 

- 

2 

Eeserve  for  losses  on  acquired  security  or 

* 

Reserve  for  losses  on  fixed  aasets 

1 

Reserve  for  losses  on  commodities  and  supplies. 
Operating  reserves 

Het  adjustment  of  valiutlon  and  operating 
reserves 

_ 

. 

_ 

. 

_ 

. 

. 

2 

et  Income,  or  loss  (-),.,., ,. 

h,U.79 

26 

-lU 

29,61*7 

204 

115 

1*,115 

258 

2,372 

Unreserved  earned  surplus,  or  deficit  (-), 

250,000 
k,k79 

-100,000 

-36,909 
26 

y 

29,647 

145 
204 

115 
-2 

49,996 
1*,U5 

-772 

16,506 
258 

-2,000 

30,060 
2,372 

Het  Income,  or  loss  (-).  for  the  six  months 
ended  December  31,  1954 

Distribution  of  profits: 
Treasurer's  account  -  deposit  of  oamlngs.... 
Dividends 

- 

Other 

Prior  year  adjustments , 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  I95U 

15'*,  479 

-36,884 

- 

29,647 

31*9 

113 

53,31*0 

14,764 

32,1*32 

ootnotes  at  end  of  Table  5, 


(Continued  on  following  page) 


60 


Treasury  Bulletin 


.COEPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Income  eind  Expense  for  the  Six  Months  E^ded  December  31,  1954 

(In  thousands  of  dollars) 


(Continued) 


■ 

Corporations  -  (Continued) 

SSSE!! 

Farm  Credit 
Administra- 
tion - 
(Continued) 

Federal 
Deposit 
Insur- 
ance 

Corpora- 
tion 

Housing  and  Home  Flnaiace  Agency 

Panama 

Canal 

Company 

u/ 

Saint  Lawrence 
Seaway  Develop- 
ment Corpora- 
tion 

>;'•■■/■. 

Federal 
National 
Mortgage 
Association 

2/ 

Home  Loan  Bank  Board 

Public 

Housing 

Afjmlnls- 

tratlon 

10/ 

Tennessee 

Valley 

Authority 

•;;■;■■'■■; 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

KJ^J^ 

Production 

credit 

corporations 

H 

Income: 

Sale  of  coimaodltlee  and  supplies 

521 

1 

99 
621 

5 

18,1*1*7 

7 

31,620 

10 
161 

50,250 

1*8,856 
192 

1,381* 

12 

9,308 

6,31*2 

11 

» 
11*3 

6 
15,810 

7,506 
918 

256 
8 

2,6W* 

9,081* 

* 
200 

* 
11,928 

681*  12/ 
223 
2 

158 

1,983 
2,059 

296' 

13,528 

27,068 

1,217 

280 

1*2,093 

- 

9,558 
86  866 

^^^1 

Sale  of  eervloes 

^^^B 

Rents  and  royalties 

305 

^M 

Interest  and  dividends: 

Interest  on  loans , 

^^^1 

Interest  on  putllo  debt  obligations 

^^^H 

Interest,  other , ,., , 

11 

^^^H 

Dividends 

^^^1 

Guaranty  and  Insurance  premluins 

^H 

Other  Income: 

Gains  on  sale  of  fixed  assets 

^^^1 

G^lne  on  Bfllo  of  InvftBtmflntrfi 

^H 

Gains  on  sale  of  acquired  security  or 
collateral , 

Other 

21*7 

^^^* 

Total  Income 

50,1*1*1* 

'*,338 

- 

96,968 

Expense: 

^H 

71*0 

113 

1 

3,911* 

2 

1*68 

» 

1,949 

23,1*53 

1,619 

11* 

5,685 
13 

988 

3,500 

1,188 

31,570 

1*1*7 
1,166 

» 

11,198 

17,781* 

1*,570  1; 
1,671* 

6,072 

/ 

72 

-72  11*/ 

7,163 
68,1*87 

230 

^^^H 

Direct  operating  costs 

^M 

Interest  expense; 
On  borrowings  from  the  U.  S.  Treasury 

^^^^ 

Other 

^^^H 

979 

^M 

Depreciation  (not  included  In  cost  of  sales  or 

1,1*01 

^1 

Grants,  subsidies,  and  contributions: 

Direct 

^^^H 

Indirect 

^^^1 

Guaranty  and  Insurance  losses , 

. 

^^^H 

2,805 

^M 

Losses  and  charge-off s: 

^^^B 

Other  assets  charged  off 

_ 

^^^1 

T/^^Rpp  on  flnl  p  of  f  lTf^  nflfietfl 

. 

^^^1 

_ 

^M 

Losses  on  sale  of  acquire^  security  or 

^^^H 

Direct  charges  to  operating  reserves .......... 

. 

^^^H 

Other 

^^^H 

851* 

i*,38i* 

32,732 

8,688 

1,067 

38,859 
-31*, 521 

1*1,299 

8l,06i* 

^^^^^1 

Net  Income,  or  lose  (-),  before  adjustment  of 
valufttl  on  *infl  op^rfltlng  r^pprvflp 

^H 

-231* 

U5,866 

1*71 
-332 

17,713 

7,123 

10,861 

795 

- 

15,921*  iS/ 

^^^^^B 

Adjustments  of  valuation  and  operating  reserves: 
Beserve  for  losses  on  loans ........••..• 

^M 

* 

- 

- 

« 

153 

- 

- 

^1 

Eeserve  for  losses  on  acquired  security  or 

^^^H 

. 

^H 

Reserve  for  losses  on  commodities  and  supplies . . 

- 

^^^H 

Other  reserves •.•...•...•.. • 

. 

Net  adjustment  of  valuation  and  operating 
reserves 

^m 

* 

139 
1*6,005 

. 

. 

♦ 

153 

-3i*,368 

. 

_ 

. 

^^1 

Net  Income  or  loss  (-)...•....... ..•...• 

-233 

17,713 

7,123 

10,861 

795 

- 

15,921*  is/ 

^^^^^1 

■ 

Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

li*,271 

-233 

1*6,005 
-1*6,005 

2l*,757 
17,713 
35,683 

* 
-71,820  16/ 

15,1*95 

7,123 
-1,1*52 

-5,1(20 

6 

-227 

15,525 

10,861 
10,861 

-197,610 
-3i*,368 

251 
-231,726 

75,033 
795 

39 

75,867 

- 

100,972 

^B 

Net  incoane,  or  loss  (-),  for  the  six  months 

15,921*  2^ 

^^^H 

Transfers  to  surplus  reserves •...•.•...•••...... 

^^^H 

. 

H 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

- 

^^^H 

Other 

. 

^^^1 

Prior  year  adjustments , 

- 

^H 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  1951* 

li*,038 

- 

6,332 

- 

116,896 

^^^^^H 

^^^^1 

Footnotes  at  end  of  Table  5. 
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COEPORATIONS  AND  CERTAIN  OTHER  BUSIKESS-TrPE  ACTIVITrES. 


Table  4.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1954 

(In  thousands  of  dollars) 


(Continued) 


Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations... 

Interest ,  other 

Dividends 

Guaranty  and  Insurance  premiums 

Other  Inoone; 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 

Total  Income 


Expense: 

Cost  of  connodltles  and  supplies  sold 

Slrect  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  scLle  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 


Certain  other  business-type  activities 


Total  certain 
other  business- 
type  activities 

12/ 


2i«8,962 
U,210 
24,609 

258,809 
3,703 

lU,it6l 

100,685 

66,551* 


7,846 
3,065 


739,908 


Total  expense. 


Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Beserve  for  losses  on  loans 

Eeserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  coimiodltles  and  supplies, 

Operating  reserves 

Other  reserves 

Het  adjustment  of  valuation  and  operating 

reserves , 


net  Income,  or  loss  (-). 


Changes  In  mireserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1954 

Het  Income,  or  loss  (-),  for  the  six  months 

ended  December  31,  1954 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  1954 


251,232 
33,455 

48,237 
190 

45,507 

1,489 
53,687 

39,603 

4,782 

6,413 

81,636 

3,622 
2,508 


572,361 


167,547 


1,340 

-10,345 
2,151 

69,607 
5,001 


67,753 


235,300 


-2,993,716  r 

322,772 

25,000 

-296,296 

-2,303 
654,093 

-2,290,450  12/ 


Department  of  Agriculture 


Farmers'  florae 
Admlnls  tratlon 


14 

13,901 
12 

14 

31 


48 
12 


14,033 


2,144 
12,472 

24 


4,689 
2,911 


28 


22,278 


-8,245 


943 


2,235 


3,178 


-5,067 


-116,142 
-5,067 


-121,209 


Disaster  Loans, 
etc.,  Eevolvlng, 
Fund,  Farmers' 
Home  Administra- 
tion 


1,666 
2 


1,669 


Sural  Electri- 
fication 
Administration 


2,561 


-5,554 


27 
19 


-2,944 


4,613 


18 


907 


5,520 


22,158 


22,158 


20,977 
3,603 


Department  of 
Commerce 


Federal  Mari- 
time Board  and 
Maritime  Ad- 
ministration 


24,592 


-2,434 


-63,399 
5,520 


-57,880 


-2,434 


-35,061 
-2,434 


-37,495 


Footnotes  at  end  of  Table  5. 
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10,015 
3,420 


5,742 
50 


1,569 


20,796 


12,710 

3,318 

55,551 
1,282 

32,927 
2,479 


108,267 


-87,471 


-87,471 


18/ 


Department  of 
Health, 
Education, 
and  Welfare 


Office  of 
Education: 
Loans  to 
students 


-235 
6 


-7 


-236 
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Table  4.- 


Income  and  Expense  for  the  Six  Months  Ended  December  31,  1954  -  (Ck)ntlnued) 

(in  thouBende  of  dollars) 


Certain  other  busines 

3-type  activities  -  (Continued) 

Department  of 

the  Interior 

Department  of 

the  Treasury 

Farm 
Credit 
Artm-lnlR- 
tration 

Foreign  Operations 
Administration 

Indian 
loans 

Puerto  Elco 
Beoonstruction 
Administration 
(in  liquida- 
tion) 

Miscellaneous 
loans  and 
certain  other 
assets 

Federal  Civil 
Defense  Act 
of  1950,  as 
amended 

Agricul- 
tural 
Marketing 
Act 

Guaranty 
program 

Loan 
program 

Income: 

c^Ip  nf  r;oTTrinfl1t,lA.<i  and  PtlippHeR 

38 

7 
6 
42 

186,909 

4,688 
100,684 

57 
12 

- 

74 

982' 
1,056 

Sale  of  services 

Interest  and  dividends: 

17,814 

Interest  on  public  debt  obligations 

Interee  t ,  other , 

D-ividends 

_ 

Other  income: 

f;fl1nn  oT^  «b1  a  <^f  1nvef»tntontB 

_ 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 

. 

Total  Income 

38 

51* 

292,261 

69 

- 

17,8l4 

Expense : 

- 

17 
92 

77 
927 

- 

22 
25 

3, ''75 

• 

62 
1,516 

, 

Interest  expense: 

On  borrowings  from  the  U .  S .  Treasury 

Other 

U,266 

Administrative  expenses 

_ 

Depreciation  (not  included  tn  cost  of  sales  or 
direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

. 

. 

Other  expenses 

. 

Losses  and  charge-off s: 

TjOflnfl  chflTgpfl  off 

. 

Losses  on  sale  of  fixed  assets 

. 

Losses  on  sale  of  investments 

_ 

Losses  on  sale  of  acquired  security  or 

. 

Other 

_ 

- 

1,112 

- 

47 

3,475 

1,577 

11,266 

Net  Income,  or  loss  (-),  before  adjustment  of 

38 

-1,058 

292,281 

22 

-3,''75 

-522 

6,549 

Adjustments  of  valuation  and  operating  reserves: 
Beserve  for  losses  on  loans 

- 

- 

- 

- 

3, '♦75 
3, '♦75 

- 

Eeeerve  for  losses  on  acquired  security  or 

nnlT  ftt.pr'^l 

. 

Beserve  for  losses  on  commodities  and  supplies. 

- 

Other  reserves > 

. 

Net  adjustment  of  valuation  and  operating 
reserves 

. 

. 

38 

-1,058 

292,281 

22 

-522 

6,549 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1954 

-1,641 
38 

* 

-56,614 
-1,058 

292 ,281 
-292,281 

29 
22 

-31'*,  U3 

» 

* 

-5,677 
-522 

-44,777  r 

Net  Income,  or  loss  (-),  for  the  six  months 

6,549 

- 

Distribution  of  profits: 

Treeisurer's  account  -  deposit  of  earnings.... 
Dividends 

-2,853 

Other 

. 

Prior  year  adjustments 

- 

Itoreserved  earned  eurpliis,  or  deficit  (-), 
December  31,  1954 

-1,603 

-57,672 

- 

52 

-31'',  013 

-6,199 

-41, 081 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1954 

(In  thousands  of  dollars) 


(Continued) 


Sale  of  commodltlea  and  supplies 

Sale  of  services 

Fents  and  royalties 

Interest  and  dividends: 

Interest  on  loare 

Interest  on  public  debt  obligations... 

Interest ,  other 

Dividends 

Guaranty  and  Insurance  premjuma 

Other  Inccice: 

Gains  on  sale  of  fixed   assets 

Gains  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 


Total  Income. 
Erpense: 


Cost  of  conmodl ties  end  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  IT.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-offst 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  Investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 


General  Services 
Administration 


Certain  other  business-type  activities   -  (Continued) 

Housing  and  Home  Finance  Agency 


Abaca 

fiber 

program 

20/ 


Total  expense 

Net  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses  on  loans 

Eeserve  for  losses  on  acquired  security  or 

collateral 

Peserve  for  losses  on  fixed  assets 

Eeserve  for  losses  on  commodities  and  supplle 

Operating  reserves 

Other  reserves 


Net  adjuetmsnt  of  valuation  and  operating 
reserves 


Net  income,  or  loss  (-). 


Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  igS^* 

Net  Income,  or  loss  (-),  for  the  six  months 

ended  December  31 ,  195't 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits; 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  195'* 


1,01*8 


1,052 


1,379 
129 


59 


Public  Works 
Administration 
(in  liquida- 
tion) 


1,0€2 


1,062 


Federal 
Housing 
Adminis- 
tration 


Office  of  the  Administrator 


26 


1,593 


-51*1 


-51*1 


52 


52 


1,010 


1,010 


-51*1 


-3 

-27 


-571 


-1,586,539 

1,010 
-1,155 


.1,586,683 


10 

3,690 

2,281* 

1 

63,686 


33 


69,701* 


190 
16,112 

73 


Housing  loans 
for  educational 
institutions 


9 
3,590 


19,981 


1*9,721* 


-177 

-10, 31*5 

71,501 


60,979 


110,703 


211,067 
UO,703 


-2,300 


319, 1*70 


Footnotes  at  end  of  Table  5. 
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870 


79 


91*9 


652 
189 


86 


Public 

facility 

loans 


927 


11 


11 


-11 


-152 
22 


-130 


-11 


Bevolving  fund 
(liquidating 
programs)  21/ 


-11 


19,298 

1,607 

13 


61 


20,980 


9,095 

71* 
2,603 

1,797 


55 

61* 

1 

1*7,701 


61,391 


-1(0,1*11 


2,151 

81* 
21 


2,255 


-38,155 


-81*7,111 
-38,155 
25,000 

651*,  1*67 


-205,800 


Urban 
renewal 
fund  22/ 


U93 


92 


585 


360 

1,869 
92 


2,321 


-1,736 


-1,736 


-20,1*67 
-1,736 


-22 ,201* 


6k 
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Table  4.-   Income  and  Expense  for  the  Six  Months  Ekided  December  31,    1954  -    (Continued) 

(In  thousands  of  dollars) 


Certain  other  business 

-type  activities  -  (Continued) 

aiall  Business 
Administration 

Veterans'  Administration 

Defense  Production  Act 
of  1950,  as  amended 

Lending 
operations 

Liquidation 
of  RFC 
disaster 
loans  23/ 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans ' 
direct 
loan 
program 

Atomic 
Energy 
Conmlsslon 

Department 

of 

Agriculture 

Income: 

■S^l«  of  commodities  and  suppHep ,,  , 

231 
53 

215 

1 

116 
1,343 

7,797 
10 

13,291 
1,194 

41 

6,368 
7 

5 

7 

14 

Sale  of  serrlces 

" 

Interest  and  dividends: 

Interest  on  public  dett  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  premlumfl 

Other  Income: 

flnlnn  rm  at^^f^   of  flYed  flPIR'^tfl  ,,^,,^ 

CJelns  on  sale  of  Investments 

Gains  on  sale  of  acquired  security  or 
collateral 

Other 

" 

— 

Total  Income 

28k 

216 

9,267 

14,526 

10,269 
3,003 

556' 
236 

3 

6,386 

238 
3,450 

14 

Expense : 

Cost  of  commodities  and  supplies  sold 

88  2k/ 
1,1*70 

131 
298 

523 

7,553 
4 

1 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Arim1n1  atrntlve  expenses 

Depreciation  (not  included  in  cost  of  sales  or 
direct  operating  costs) 

Grants,  subsidies,  and  contributions; 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

28,220 

Losses  and  oharge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

T/>.qnAn  on   flnle  of  Investments ^ 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 

_ 

Total  expense 

1,558 

429 

8,080 

14,067 
460 

3,688 

1 

28  ^20 

Net  Income,  or  loss  (-),  before  adjuslanent  of 
valuation  and  operating  reserves 

-1,274 

-213 

1,187 

2,698 

13 

Adjustments  of  valuation  and  operating  reserves: 
Reserve  for  losses  on  loans 

-310 

-4 

-744 

- 

" 

" 

Reserve  for  losses  on  acquired  security  or 
collateral ,,,. 

Reserve  for  losses  on  commodities  and  supplies. • 

- 

Other  reserves 

Net  adjustment  of  valuation  and  operating 
reserves 

-310 

-4 

-744 

. 

^ 

_ 

_ 

Net  income ,  or  loss  ( -) 

-1,584 

-217 

442 

460 

2,698 

13 

-28,220 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

-1,559 
-1,584 

-217 

-8,093  r 
442 

2 

6,308 
460 

8,335 
2,698 

16 

13 

-19 ,609 
-28,220 

Net  income,  or  loss  (-).  for  the  six  months 
ended  December  31,  1954 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

_ 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

- 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
December  31,  1954 

-3,143 

-217 

-7,649 

6,768 

11,033 

28 

-47,829 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Income  and  Expense  for  the  Six  Months  E^ded  December  31,  1954 

(In  thousands  of  dollars) 


(Continued) 


Certain  other  business-type  activities  - 

[ Continued ) 

Defense  Production  Act  of  1950, 

as  amended 

-  (Continued 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

Depai^anent 
of  the 
Treasxjry 

General 
Admlnis 

Services 
tratlon 

Loan 
guarantees 

Revolving 
fund  25/ 

Income: 

1,061* 

17 
296 

♦ 

75 

53 
735 

3,9't5 
32 

593 

23l*,6l7 

Bents  and  royalties ........•.•...•.........•••... 

1,751^ 

Interest  and  dividends; 

Interest  on  loans 

. 

Interest,  other , 

1,711 

Dividends 

. 

Other  income  I 

Gedns  on  sale  of  Investments •.•...... 

, 

Cains  on  sale  of  acquired  security  or 
collateral ,,. 

Other 

11* 

Totiil  income 

1,061* 

312 

* 

75 

788 

3,977 

593 

238,097 

Expense: 

73 

61 

« 

» 

160 
678 

51 

1,597 
81* 

* 

5 

239,567 

Direct  operating  costs , 

7,661* 

Interest  expense: 

On  horrowlnge  from  the  U,  S,  Treasury... ....... 

7,25'f 

Other 

A/5in1n1  Rtrfltl  ve  pxp^nflpB 

1,201* 

Depreciation  (not  Included  In  cost  of  sales  or 

1,180 

Grants,  subsidies,  and  contributions! 

Direct 

Indirect 

_ 

_ 

Other  expenses 

775 

Losses  and  charge-off s: 

Loans  charged  off 

-1* 

T/>flPf>fl  on  sal  ft  nf   fixed  nHsctn,  , . , , ,...,., 

20 

T(Ofl'?<*'?  on  flnle  of  Inveetanpnts 

Losses  on  sale  of  acquired  security  or 
col  lat'^ral 

. 

Other 

- 

73 

61 

« 

838 

51 

1,681 

5 

257,661 

Het  Income,  or  loss  (-),  before  adjustment  of 

992 

251 

* 

-763 

736 

2,297 

589 

-19,561* 

Adjustments  of  valuation  and  operating  reserves: 
Eeserve  for  losses  on  loans ...................... 

-992 

-251 

- 

- 

-736 

- 

- 

Reserve  for  losses  on  acquired  security  or 
collateral 

_ 

Eeserve  for  losses  on  commodities  and  supplies . . . 

- 

Other  reserves 

-1* 

Net  adjustment  of  valuation  and  operating 
reserves 

-992 

-251 

. 

. 

-736 

. 

. 

-1* 

- 

- 

• 

-763 

- 

2,297 

589 

-19,5^ 

Changes  in  unreserved  earned  surplvis  or  deficit: 
June  30,  1951* 

: 

- 

6 

* 

-3,112 
-763 

- 

-5,609  r 
2,297 

2,898 
589 

-1 

-92,1*61*  r 

Net  Income,  or  loss  (-),  for  the  six  months 

-19,568 

Transfers  to  surplus  reserves 

. 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

- 

Other 

* 

-3I18 

Unreserved  earned  surplus,  or  deficit  (-), 
Deoeniber  31,  195!* 

- 

- 

6 

-3,875 

- 

-3,313 

3,U86 

-112,380 

ITootootee  at  end  of  Table  5. 
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Table  5.- 


Source  and  Application  of 

(In 


Funds  for  the  Six  Months  Ended  December  31,  1054 

thousands  of  dollars) 


Qrand 
total 

Corporations 

Total 
corpora- 
tions 

Department  of 
Agriculture 

Department 

of 

Commerce 

Depai^anent 
of  the 
Interior 

Department 

of 

Justice 

Department 
of  the 
Treasury 

Commodity 

Credit 

Corporation 

Federal 
Crop 

Insurance 
Corporation 

Inland 

Waterways 

Corporation 

Virgin 
Islands 
Corporation 

Federal 
Prison 
Industries , 
Inc. 

Federal 
Facilitiee 
Corporation  1/ 

Funds  applied: 

To  acquisition  of  assets: 

Loans  made 

10,983,671 

805,1*61 
211* 

172,057 

1*5,532 

538,391* 

12,51*5,329 

3,91*8,567 

731,813 
202 

160,715 

50 

1*99,200 

1,639,574 

26,796 

498,115  26/ 
2,164,485 

- 

- 

10 
191 

237 

Purchase  of  inrestments : 

Puhlio  deht  obligations 

Other  securities 

Purchase,  construction,  or  liiq)roTement  of 
filed  assets 

2,823 

Cost  of  acquiring  collateral  on  defaulted  loans. 
Other ' 

Total  acquisition  of  assets 

5,31*0,51*6 

- 

- 

201 

237 

2,823 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funis) 

990,553 

508,188 

67,643 

32,550 

9 

440 

7,764 

136,519 

To  retirement  of  boirrowings  and  capital,  and 
distribution  of  surplus: 
Bepayment  of  borrowings: 
To  U.  S.  Treasury: 

5y  cash 

1(, 854,278 

5,001 

26,635 

723,1*67 

107,568 

7,363 

293,1*1*5 

11(6, 816 

72,812 

4,719,698 

23,650 
658,294 

48,062 

6,144 

2 

143,181 

72,812 

5,671,842 

267,769 
-15,054 

11,773,291 

4,268,000 
4,268,000 

♦ 

- 

- 

1,250 

By  cancellation  of  notes 

To  other  Government  corporations  and  agencies. 
To  the  public 

- 

Bepayment  of  capital  and  surplus: 

To  tJ.  S.  Treaeuiy 

To  others 

Treasurer's  account  -  deposit  of  earnings 

DlTldends 

- 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital. 

6,237,385 

598,530 
2,698 

» 

- 

- 

1,250 

To  increase  In  working  capital  and  deferred  Items. 
Other  funds  applied 

- 

- 

165 

256 

- 

40,604 

Total  fluids  applied 

20, 37!*, 1*95 

7,618,690 
5,001 

750,761* 

15,021* 

51,519 

8,707 

502,360 

8,952,063 

1,379,508 

6,500,128 
214,789 

2 

491,735  22/ 
706,526 

32,093 

32,550 

174 

897 

9,251 

179,946 

Funds  provided: 

?y  reeaization  of  assets: 
Bepayment  of  loans: 

By   cash 

2,336,076 

747,264 

15,017 

31,321 

3,048 

491,735 

3,624,461 

- 

13 

7 
32 

. 

Sale  or  collection  of  Investments: 

Public  debt  obligations 

_ 

Other  securities , 

_ 

Sale  of  fixed  assets 

_ 

■Sfll**  of  acqutr«<1  security  or  collateraJ 

, 

Other 

. 

- 

13 

39 

- 

. 

By  income 

633,046 

22,850 

161 

348 

8,838 

179,946 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S .  Treasury 

6,627,030 

36,575 
76i*,l*Ol* 

92,820 

27,288 

5,001 

1,978,592 

6,133,235 

33,200 
747,050 

92,820 

25,507 
135,900 

5,620,000 

2,273 

- 

510 

24 

From  other  (Jovemment  corporations  and 

. 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury , 

. 

Cancellation  of  notes  to  U,  S.  Treasuiy 

. 

. 

Other 

- 

Total  borrowings,  capital  and  surplus  sub- 

9,531,711 

7,167,713 

333,495 
14,576 

11,773,291 

5,620,000 

2,273 

- 

510 

24 

By  decrease  in  working  capital  and  deferred  Items. 
Other  funds  provided 

1*79,265 
31,91*7 

20,374,1*95 

141,508 

7,1*28 

- 

• 

388 

- 

Total  funds  provided 

6,500,128 

32,550 

174 

897 

9,251 

179,946 

Footziotee  at  end  of  table. 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31, 

(In  thousands  of  dollars) 


1954  -  (Continued) 


Corporations  -  (Continued) 

Department  of  the 
Treasury  -  (Continued)  5/ 

Export -Import 
of  Washington 

Bank 

Farm  Credit  MminlBtration 

Reconstruction 
Finance 
Corporation 
(in  liquida- 
tion) 6/ 

smaller 
War  Plants 
Corporation 
(in  liquida- 
tion) 1/ 

World  War  n 
and  produc- 
tion programs 
in  liquida- 
tion 6/ 

Regular 
lending 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 
amended 

RFC  assets 
in  liqui- 
dation 8/ 

Banks 
for 

coopera- 
tlveo 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
inter- 
mediate 
credit 
banks 

Funds  applied: 

To  acquisition  of  assets: 

6,855 

27 

- 

- 

135,653 
7 

6,802 

- 

298,931* 

4,823 
175 

32 

12 

18 

864,421 
73,615 

Purchase  of  InTestnonts : 

Public  debt  obligations 

Purchase,  construction,  or  ImproTeineint  of 

Cost  of  acquiring  collateral  on  defaulted 

* 

Other 

- 

6,882 

- 

- 

135,660 

6,802 

- 

303,961* 
2,720 

30 

938,036 

To  expenses  (excluding  depreciation  and  other 
chargofl  not  requiring  funds ) 

1,320 

10 

1,850 

13,557 

209 

1*20 

317 

6,830 



To  retirement  of  borrovings  and  capital,  and 
distribution  of  surplus: 
Eepajment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

6,682 
134,288 

- 

86 

108,800 

391 

75 
2 

23,650 
25,21*5 

5,533 

772 
55,200 

24 
2,000 

. 

To  other  Govemment  corpor-itlons  and 
agenc  lee..... , •.•.•...•.•••.,.•. 

577,915 

Eepajmant  of  capital  and  surplus: 

1,400 

To  others .........  •.•...•.•...•...• 

. 

Treasurer's  account  -  deposit  of  earnings.... 
Dividends 

- 

. 

Total  retirement  of  borrowings  and  capital. 

11*0,970 

- 

86 

108,800 

391 

76 

2,024 

579,315 

To  Increase  in  working  capital  and  deferred 

- 

110 

1,386 

18,1*38 
-15,056 

- 

3,110 

3,570 

664 

12,842 

Other  funds  applied 

- 

'''otal  fimdfl  nppHo^ 

11*9,172 

120 

3,322 

261,399 

7,if01 

3,606 

365,453 

3,035 

1,537,023 

Funds  provided: 
By  realization  of  assets: 
Bepeynent  of  loans: 

3y   cash , 

22,533 

6,983 
1,1*1*6 

1.6 

1*7 

1,316 

130,660 

Ul» 

3,071 

241,391 

14,440 
675 
201 

2,445 
221 

991,118 

By  cancellation  of  corporation  notes 

Public  debt  obligations 

62,898 

Capital  of  Government  corporations 

Sale  of  fixed  assets ...•• 

Sale  of  acquired  security  or  collateral 

30,963 
6,061* 

93 

1,316 

130,660 

111* 

3,071 

256,708 

2,666 

1,054,017 

27 

1,736 

1*3,208 

1*13 

535 

6,857 

369 

9,156 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings : 

From  U.  S.  Treasury .•...•...•...•.•.....•.. 

- 

- 

- 

73,300 

6,802 

- 

33,200 

61,200 

7,488 

- 

From  other  Government  corporations  and 
agencies .............•...•.•.•...•.....•.• 

From  the  public , 

473,850 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury., 

. 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

- 

Total  borrowings,  capital  and  surplus  sub- 

- 

- 

- 

73,300 

6,802 

- 

101,888 

- 

473,850 

By  decrease  in  working  capital  and  deferred 
Items , 

112,11*5 

- 

270 

ll(,231 
261,399 

72 

- 

: 

: 

Other  funds  provided 

- 

Total  funds  provided 

11*9,172 

120 

3,322 

7,1*01 

3,606 

365,453 

3,035 

1,537,023 

Footnotes  at  end  of  table. 
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.COEPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYFGS  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds   for  the  Six  Months  Ended  December  31,    1954  -   (Continued) 

(In  thousands  of  dollars) 


Corporations  -  (Continued) 

Farm  Credit 
Administra- 
tion - 
(Continued) 

Federal 
Deposit 
Insur- 
ance 

Corpora- 
tion 

Housing  and  Home  Finance  Agency 

Panama 
Canal 
Company 
ii/ 

Saint  Lawrence 
Seaway  Develop- 
ment Corpora- 
tion 

_ 

Federal 
Rational 
Mortgage 
Association 

2/ 

Home  Loan  Bank  Board 

Public 
Housing 
Adminis- 
tration 
10/ 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Tennessee 
Valley 

Production 

credit 

corporations 

Authority 

Fimds  applied: 

To  acquisition  of  assets: 

Loans  made 

h7k 

1 
198,11*9 

1,081) 

371,580 
16 

1*88,722 
1)38,225 

16,528 
2 

136,003 
21*8 

3,616 

61)0 

Purchase  of  InTestmente : 

Puhllc  debt  obligations 

Other  securities 

Purchase,  construction,  or  Improvement  of 
fixed  assets ....• 

126,11*0 

Cost  of  acquiring  collateral  on  defaulted 
loans 

Other 

- 

Total  acquisition  of  assets 

k7k 

199,231) 

371,596 

926,91*7 

16,530 

136,251 

3,616 

61*0 

126,11)0 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

S^k 

1)1),  878 

32,705 

8,680 

1,065 

36,850 

38,327 
10,000 

- 

72,671* 

To  retirement  of  borrovlngs  and  capital,  and 
distribution  of  surplus: 
Eepayment  of  borrovlngs: 
To  U.  S.  Treasury: 

B^   cash 

• 

- 

100,825 

21,000 

223 
71,820  16/ 

193,868 

55,  UO 

605 

5,1*20 
220 

61,355 

- 

220,000 

36 
6 

. 

15,000 

Ry  <^»nf.c.11,i«t1nn  of  not-PH  ,  ,  .  .  .  w 

To  other  GoTemment  corporations  and 
agencies 

To  the  public 

Kepayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

15,1)65 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

- 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus , 

- 

- 

- 

220,01*1 

10,000 

- 

30,1)65 

To  Increase  In  working  capital  and  deferred 
Items 

100 

30,993 

93,21)1 

21,621 

11,081* 

29,226 

1 

- 

360 

Other  f imds  applied 

. 

Total  funds  applied 

1,1)27 

275,105 

21 
182,900 

1,133 

691,1)10 

1,018,603 
296,328 

1)69,730 
6,901 

28,678 

16,950 

• 
» 

1)22,370 

51,91*3 

1,000 

229,279 

Funds  provided: 

By  realization  of  assets: 
Eepayment  of  loans: 

By  cash 

3U6 

1^58 

* 

2U,009 
2 

222,531 
28,705 

281 

- 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations 

- 

Capital  of  Government  corporations 

_ 

Sale  of  fixed  assets , 

982 

Other 

Total  roaliiatlon  of  assets 

804 

l8i),05l) 
91,051 

2U,011 

772,958 
15,668 

16,950 
11,728 

251,235 

281 

- 

982 

By  income , •,••• 

623 

50,1)1)1) 

1*,837 
95,000 

71,298 

1)2,093 

- 

lOl*  000 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowl ngs : 

From  U,  S.  Treasury 

- 

- 

337,133 

92,820 

1 

212,000 
17,977 

- 

- 

1,000 

Trom  other  Govemiaent  corporations  and 

From  the  public 

_ 

Capital  and  surplus  anbscriptions : 

By  U.  S.  Treaetiry 

By  others , 

17 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

61,820 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

- 

- 

1)29,955 

229,977 

- 

166,298 

- 

1,000 

61,838 

By  decrease  in  working  capital  and  deferred 
items 

- 

- 

- 

- 

- 

- 

9,1^93 
75 

- 

62,1*59 

Other  f ur^e  provided 

Total  funds  provided 

1,1)27 

275,105 

691,1*10 

1,018,603 

28,678 

1*22,370 

51,91*3 

1,000 

229,279 

1 

-  1 

1 

Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  0130? AIN  OTHER  BUSINESS-TYPE  ACTrVTriES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1954  -  (Continued) 


( 

In  thousands  of  dollars) 

Certain  other  business -type 

activities 

Total 

certain 

other 

bufllness- 

type 

activities 

Department  of  Agriculture 

Department 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  Health, 
Education, 
and  Welfare 

Farmers' 
Home 
Adminis- 
tration 

Disaster  I/3ans, 
etc.,  Eevolving 
Fund,  Farnors' 
Home  Adminis- 
tration 

Rural 
Electri- 
fication 
Adminis- 
tration 

Guaranteed 
loans  (World 
War  II) 

Federal  Marl- 
time  Board 
and  Maritime 
Administration 

Office  of 
Education: 
Loans  to 
students 

Funds  applied: 

To  acquisition  of  assets: 

Loans  nade , , , 

7,035,105 

73,648 
12 

11,342 

45,482 

39,194 

7,204,783 

73,531 

62 
82 

22,674 

* 
2 

99,1*03 
14 

- 

8,502 

Purchase  of  InyeBtnents: 

Pul)lic  dett  obligations 

Other  securities 

Purchase,  construction,  or  ImproveiMnt  of 
fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 
loans 

Other 

Total  acquisition  of  assets 

73,675 

22,676 

99,417 

- 

8,502 

_ 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  f ui^s ) 

482,365 

17,512 

2,576 

24,580 

- 

75,31*1 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepoyment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

134,581 
5,001 

2,985 
65,172 

59,507 
1,219 

293,443 
3,635 

90,944 
222 

. 

31,473 

86 

48,820 
i,i8e 

By  cancellation  of  notes 

To  other  GoTemment  corporations  and 
agencies 

To  the  public 

Eepayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

30 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

7 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus • 

565,51*3 

91,167 

- 

31,473 

86 

50,001 

37 

To  Increase  In  working  capital  and  deferred 
Items , 

330,761 
17,753 

8,601,204 

16,304 

- 

- 

'_ 

81,745 

Other  funds  applied 

198,658 
86,818 

* 

348 
106 

87,271 

ll*,033 

25,252 

155,471 
37,581 

86 

215,589 

37 

Funds  provided: 

By  realization  of  assets: 
Eepayment  of  loans: 

By  cash 

5,282,613 
5,001 

3,500 

6 

20,198 

5,659 

10,625 

5,327,603 

746,462 

493,795 

3,375 
17,354 

» 

1,782 

5,001 

1,842,691 

58,027 

9 
9 

86 

12,68e 

1,869 

30 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

- 

58,045 

37,581 

86 

14,551 

30 

7,222 

22,158 

- 

20,796 

T 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings : 

From  U.  S.  Treasury 

85,000 
12,348 

-41,086 

85,000 
3,830 

- 

i,78e 
178,460 

From  other  Government  corporations  and 
agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

- 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

2,363,998 

97,348 

-41,086 

88,830 

- 

180,242 

By  decrease  In  working  capital  and  deferred 
Items 

145,770 
17,371 

6 

1,070 

6,901 

- 

. 

Total  funds  provided 

8,601,204 

198,658 

25,252 

155,1*71 

86 

215,589 

37 

Footnote  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Fimde  for  the  Six  Months  Ended  December  31,  1954  -  (Continued) 

(In  thousands  of  dollars) 


Certain  other  business 

-type  activities 

-  (Continued) 

Department  of  the  Interior 

Department  of 

the  Treasury 

Farm 
Credit 
Adminis- 
tration 

Foreign  Operations 
Administration 

Indian 
loans 

Puerto  Rico 
Reconstruction 
Administration 
(in  liquida- 
tion) 

Miscellaneous 
loans  and 
certain  other 
assets 

Federal  Civil 
Defense  Act 
of  1950,  as 
amended 

Agricul- 
tural 
Marketing 
Act 

Guaranty 
program 

Loan 
program 

Funds  applied: 

To  acquisition  of  assets: 

Loans  made .,.,. 

78 

- 

6,61*8,030 

222 

- 

- 

61*,0l*5 

Purchase  of  Investments: 

Public  deht  obligations 

Purchase,  construction,  or  improvement  of 

Cost  of  acquiring  collateral  on  defaulted 

Other 

. 

Total  acquisition  of  assets 

78 

- 

6,61(8,030 

222 

- 

- 

6l(,0U5 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

- 

186 

- 

hi 

• 

1,577 

11,266 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Eepajment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

26 

» 

1(25 

292,281 

- 

- 

- 

311* 

To  other  ttovemiBnt  corporations  and 

. 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

2,853 

Treasurer's  account  -  deposit  of  earnings.... 

- 

Other  distribution  of  surplus ....••• 

• 

Total  retirement  of  borrowings  and  capital, 

26 

1*25 

292,281 

- 

- 

- 

3,166 

To  increase  in  working  capital  and  deferred 
1  terns •.•.•.•.•••.•.•••.•••....... 

- 

- 

- 

- 

- 

- 

3,1*1(1* 

Other  funds  applied 

lOli 

611 

6,91(0,311 

269 

« 

1,577 

81,921 

Funds  provided: 

By   realization  of  assets: 
Repayment  of  loans: 

568 

299 
72 

5,01*8,61(7 
5,001 

32 

3 

- 

56 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations • . 

. 

Other  securities 

. 

. 

Sale  of  acquired  security  or  collateral 

Other 

- 

Total  realisation  of  assets 

568 

371 

5,053,61»8 

32 

3 

- 

56 

38 

5"^ 

292,281 

69 

- 

1,056 

17,811* 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings : 

-502 

l6o 

l,59't,383 

130 

3 

1*1*5 

'♦,951 

From  other  Government  corporations  and 

. 

From  the  public •. 

- 

Capital  and  surplus  subscriptions: 

By  Ti,  s  Tr«aj3u27' ...- 

. 

- 

Cancellation  of  notes  to  U.  S.  Treasiiry 

General  Fund  appropriations  -  expended 

Other 

59,100 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

-502 

l6o 

1,59'*,383 

130 

-3 

1*1*5 

61*,051 

By  decrease  in  working  capital  and  deferred 
Items , 

- 

26 

- 

38 

- 

77 

.. 

Other  funds  provided 

- 

Total  funds  provided 

lOU 

611 

6,91*0,311 

269 

« 

1,577 

81,921 

Footnote  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1954  -  (Contlnuedl 

(In  thousands  of  dollars) 


Certain  other  business-type  activities  -  (Continued) 

General  Services 
Administration 

Housing  and  Home  Finance  Agency 

Federal 
Housing 
Adminis- 
tration 

Office  of  the  Administrator 

Abaca 
fiber 
progi'aiii 
20/ 

Public  Works 
Administration 
(in  liquida- 
tion) 

Housing  loans 
for  educational 
institutions 

Public 

facility 

loans 

Revolving  fund 
(liquidating 
programs)  21/ 

Urban 
renewal 
fund  22/ 

Funds  applied: 

To  acquisition  of  assets: 

276 

73,61*8 
12 

9 
1*3,01*2 

15,903 

- 

8i*2 

1,666 
95 

15,812 

Purchase  of  Inrestments ; 

Public  debt  obligations 

Other  securities 

. 

Purchase,  construction,  or  InproTement  of 
fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

Other 

- 

Total  acquisition  of  assets 

276 

- 

U6,711 

15,903 

- 

2,602 

15,812 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

1,291* 

- 

16,309 

927 

U 

11*,  679 

2,321 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Pepaynent  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

- 

757 
1,155 

2,985 
65,172 

3,635 

- 

- 

7,799 
5,001 

1*1 
37 

By  cancellation  of  notes 

. 

To  other  Government  corporations  and 

To  the  public 

. 

Kepaynent  of  capital  and  surplus: 

To  U.  S,  Treasury 

To  others 

, 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

- 

Other  distribution  of  surplus 

. 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

- 

1,912 

71,793 

- 

- 

12,879 

items , 

17,393 
18,963 

38 

- 

- 

- 

18,555 

3 

Other  funds  applied 

- 

Total  funds  applied 

1,950 

20!*,8l3 

16,830 

u 

1*8,718 

18,132 

Funis  provided: 

By  realization  of  assets: 
Eepayment  of  loans: 

By  cash 

- 

757 
131 

3,500 

6 

« 

5,168 

522 

- 

5,007 

5,518 

* 

1 

3,755 

Public  debt  obligations 

_ 

Oyier  securities 

_ 

_ 

Sale  of  acquired  security  or  collateral 

- 

Total  rf^ftllJifltlon  of  flspets • 

- 

888 

8,675 
69,672 

3,375 
17,351* 

522 

- 

10,526 

3,755 

1,052 

1,062 

91*9 

- 

22,018 

585 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U,  S.  Treasury... ..... ..•..•.•.•.••••••• 

- 

- 

15,000 

- 

5,001 
11,172 

10,000 

From  other  Government  corporations  and 

. 

Capital  and  surplus  subacriptions: 

By  U.  S.  Treasury 

By  others 

_ 

Cancellation  of  notes  to  U.  S.  Treasury 

nppfir'il  Fiirvi  'ipproprlatlono  ■  **Tpf»nded 

1,869 

Other 

Total  borrowings,  capital  and  surplus  sub- 

- 

- 

20,729 

15,000 

- 

16,173 

11,869 

By  decrease  in  working  capital  and  deferred  items 
Other  funds  provided 

51*5 
17,366  28/ 

18,963 

_ 

105,737 

359 

11 

. 

1,921* 

Total  funds  provided 

1,950 

201*,  813 

16,830 

11 

1.8,718 

18,132 

Footnotes  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for  the  Six 

(In  thousande  of  do] 

er  31,   1954  -   (Continued)             f 

Certain  other  business-type  activities  -  (Continued) 

':';/!■'■:•■• 

Snail  Business 
Administration 

Veterans'  Administration 

Defense  Production  Act 
of  1950,   as  amended 

Lending 
operations 

Liquidation 
of  RFC 
disaster 
loans  gi/ 

Guaranteed 
loans  to 
veterans 

Veterans' 

canteen 

service 

Veterans' 
direct 
loan 
program 

Atomic 
Energy 
Comnisslon 

Department 

of 

Agriculture 

Funds  applied: 

To  acquisition  of  assets: 

Loans  made 

12,^0 

88 
13,550 

4,843 
2,371 

238 
6 

5l*,997 
6 

- 

Purchase  of  investments: 

Putlic  debt  obligations 

: 

AMH^t 

Other  seoiirities 

^^■: 

Purehaae,  construction,  or  iaprovement  of 
filed  assets 

^^1 

Cost  of  acquiring  collateral  on  defaulted 
loans 

^^^^H 

Other 

^^^^^^H 

Total  acquisition  of  assets 

^^^^^H 

12,560 

13,638 

7,215 

244 

55,003 

- 

- 

^^^^H 

To  expenses   ( excluding  depreciation  and  other 
charges  not  requiring  funds ) 

^^H 

1,577 

1.29 

8,076 

13,828 

3,689 

1 

28,220 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings! 
To  U.   S.  Treasury: 

By  cash 

■ 

- 

1,250 

5,594 

652 

" 

- 

. 

^^^^1 

By  cancellation  of  notes 

^^1 

To  other  GoTemment  corporations  and 
agencies 

^^^^H 

To  the  public 

^H 

Repayment  of  capital  and  surpltis: 

To  tJ.  S.  Treasury 

^^^^H 

To  others 

^^1 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

- 

^^^^H 

Other  distribution  of  surplus 

" 

^^^^^^H 

Total  retirement  of  borrowings  ai^  capital, 
and  distribution  of  surplus 

- 

^^1 

- 

1,250 

5,59'* 

1,231 

652 

. 

. 

^^^^^H 

To  increase  In  working  capital  and  deferred 
items 

^^1 

151 

267 

- 

37,697 

13 

1^1 

Other  funds  applied 

. 

^^^1 

Total  funds  applied 

llf,288 

15,584 

22,117 

14,724 

96,390 

14 

28,220 

^^^^H 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 
By  cash 

■ 

1,002 

1,818 

♦ 

8 

24,409 
130 

- 

i 

^m 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations 

- 

^^^^H 

Capital  of  Government  corporations 

^^^^H 

Other  securities 

^^^^H 

^H 

Sale  of  acquired  eeciurity  or  collateral 

- 

^^^^1 

Total  realization  of  assets 

1,002 

1,818 

« 

8 

24,540 
6,382 

- 

^^^^^^H 

By  income 

^^^^H 

28% 

216 

9,267 

14,526 

14 

^^^^^^H 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings : 

From  U.   S.  Treasury 

■ 

13,002 

13,550  22/ 

12,849 

65,469 

- 

^^H 

IVom  other  Government  corporations  and 
agencies 

^^^^H 

From  the  public * 

^^1 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

^^^^H 

By  others 

H 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations   -  expended 

Other 

- 

^H 

Total  borrowings,  capital  and  surplus  sub- 

13,002 

13,550 

12,849 

. 

65,469 

. 

^^^^H 

By  decrease  In  working  capital  and  deferred 
items 

^^H 

- 

- 

- 

189 

- 

- 

^^^1 

Other  funds  provided 

^ 

^^^^ 

Tot«a  funds  provided 

ll*,288 

15,58U 

22,117 

14,724 

96,390 

14 

28,220                ^ 

^^^H 

^^H 

Footnotes  at  end  of  table. 
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Table  5.-  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1954  -  (Continued) 

(In  thousands  of  dollars) 


imils  applied; 
To  acquisition  of  assets: 

Loans  made 

Purchase  of  InTestments: 

Puhllo  debt  obligations 

Other  securities 

Purchase,  construction,  or  inproraittent  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 

Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  fxmds ) 

To  retirement  of  horrovlngs  and  capital,  and 
dlstrlhutlon  of  surplus: 
PepajTBent  of  horrovlngs  i 
To  D.  S.  Treasury: 

B7  cash 

By  cancellation  of  notes 

To  other  Govemnent  corporations  and 

agencies 

To  the  public 

Fepayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings.. 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrovings  and  capital, 
and  distribution  of  surplus 

To  increase  in  vorking  capital  and  deferred 

items 

Other  funds  applied 

Total  funds  applied 

tindfl  provided: 
By  realization  of  assets: 
Fepayment  of  loans; 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments : 

Public  debt  obligations 

Capital  of  Govermiient  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral, . , . 
Other 

Total  realization  of  assets 

By  income 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies , 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury.... 

General  Fund  appropriations  -  expended 

Other 

Total  borrovings,  capital  and  surplus  sub- 
scriptions, and  appropriations 

By  decrease  in  working  capital  and  deferred 

items , 

Other  funds  provided 

Total  funds  provided 

ootnotes  on  following  page.  . 


Certain  other  business-type  activities  -  (Continued) 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 


Department 
of  the 
Air  Force 


73 


992 


1,06U 


Department 
of  the 
ArnQT 


112 


112 


61 


850 


1,023 


602 


1,064 


I.061* 


602 


312 


Department 

of 
Commerce 


Department 
of  the 
Interior 


1,260 


1,260 


2,098 


352 


109 


109 


1,023 


352 


75 


1,000 


671 


Department 
of  the 
Navy 


2,098 


51 


7k6 


797 


3,009 


3,009 


788 


-3,000 


-3,000 


797 


Department 
of  the 
Treasiuy 


20,705 


20,705 


1,681 


2,800 


2,800 


1,280 


26,1(55 


9,238 


9,238 


3,977 


13,250 


13,250 


26,1.65 


General  Services 
Administration 


Loan 
guarantees 


588 

1 


593 


593 


593 


Eevolvlng 
fund  2^ 


637 

25,it60 
26,097 

255,209 


166,860 
356 

1.1+8,523 


1,786 
8.6im 


10,1.26 


238,097 


200,000 


W.8,523 


7^ 
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Footnotes  for  Table  4,  Income  and  expense  statement,  and 
Table  5,  source  and  application  of  funds  statement 


i 


1/  This  Corporation  was  organized  In  accordance  with  Executive  Order 
No.  10539,  dated  June  22,  1954,  \*lch  authorlEed  and  directed  the 
Secretary  of  the  Treasury  to  cause  to  be  organized  a  corporation 
under  the  authority  and  subject  to  the  provisions  of  Section  10  of  the 
Rubber  Act  of  19't8,  as  amended  (50  U.S.C.  APP.  1929).  By  Executive 
Order  Ho.  10539,  the  President  transferred  the  synthetic  rubber  and 
tin  programs  from  the  Eeconstructlon  Finance  Corporation  to  this  Cor- 
poration, effective  at  the  close  of  business  June  30,  195^.  Any 
fimds  surplus  to  the  needs  of  this  Corporation  shall  be  paid  Into 
miscellaneous  receipts  of  the  United  States  Treasury. 

2/  Includes  $500  thousand  interest  accrued  on  capital  stock. 

27  Eepresents  Interest  on  advances  from  appropriations  and  on  paid-in 
capital . 

kj    The  cumulative  unreserved  surplus  or  deficit  cannot  be  segregated  from 
the  equity  of  the  United  States  Treasury  in  this  Corporation. 

5/  War  Damage  Corporation  ( in  liquidation) ,  shown  under  this  heading  on 
pages  62  and  63  in  the  April  1955  "Treasury  Bulletin,"  did  not  have 
any  activity  during  the  first  six  months  of  the  fiscal  year  1955. 

6/  In  accordance  with  the  act  approved  July  30,  I953  (67  Stat.  23O),  ef- 
fective July  1,  195'*,  the  Secretary  of  the  Treasury  became  responsible 
for  the  liquidation  of  all  lending  functions  and  World  War  II  and 
production  programs  of  the  Beconstiuctlon  Finance  Corporation,  after 
giving  effect  to  transfers  of  certain  assets  and  liabilities  to  other 
agencies  by  Beorganlzation  Plan  No.  2  of  1954. 

2/  Beginning  on  July  1,  195^,  this  Corporation,  which  was  transferred  to 
the  Beconstruction  Finance  Corporation  on  January  28,  191*6,  for  liqui- 
dation, has  been  in  liquidation  under  the  direction  of  the  Secretary 
of  the  Treasury.  Figures  for  source  and  application  of  funds  are 
shown  on  a  net  basis. 

8/  Pursuant  to  Beorganlzation  Plan  Ho.  2  of  1954,  effective  at  the  close 
of  business  June  30,  1954,  the  foreign  loans  and  certain  other  sesets 
and  liabilities  of  the  Eeconstructlon  Finance  Corporation  were  trans- 
ferred for  liquidation  to  the  Export -Import  Bank  of  Washington. 

2/  Pursuant  to  the  act  approved  August  2,  1954  (68  Stat.  622),  the 

functions  of  the  Housing  and  Home  Finance  Administrator,  including  the 
function  of  mnklng  payments  to  the  Secretary  of  the  Treasuiy,  under 
Section  2  of  Beorganlzation  Plan  Ho.  22  of  1950,  together  with  the 
notes  and  capital  stock  of  this  Corporation  held  by  the  Aimlnistrator 
were  transferred  to  this  Corporation.  Includes  activities  in  connec- 
tion with  the  liquidation  of  the  Defense  Homes  Corporation,  and  ac- 
tivities in  connection  with  the  liquidation  of  other  assets  and 
liabilities  which  were  transferred  from  the  Beconstruction  Finance 
Corporation,  pursuant  to  Beorganlzation  Plan  Ho.  2  of  1954,  effective 
at  the  close  of  business  June  30,  1954. 

10/  Bepresents  activities  under  the  United  States  Housing  Act,  as  amended. 

11/  Figures  in  this  column  are  shown  on  a  tentative  basis. 

12/  Bepresents  accrual  of  interest  in  lieu  of  dividends  on  capital  stock. 

13/  Bepresents  Interest  on  the  net  direct  investment  of  the  Government  in 
the  Corporation  (see  footnote  11). 

14/  Interest  and  administrative  expenses  during  the  construction  period 
are  capitalized, 

15/  Bepresents  net  income  of  $17,9^3  thousand  from  power  operations,  and 


16/ 
11/ 


18/ 


12/ 


20/ 


21/ 


22/ 


21/ 


24/ 

27/ 
28/ 

22/ 


net  loss  of  $2,038  thousand  from  nonlncome -producing  programs  during 
the  first  six  months  of  the  fiscal  year  1955. 
Bepresents  payment  of  surplus  to  the  United  States  Treasury. 
Department  of  the  Army  -  guaranteed  loans  (World  War  II),  shown  in 
Table  5,  did  not  have  any  income  or  expense  during  the  first  six 
months  of  the  fiscal  year  1955. 

The  cumulative  unreserved  surplus  or  deficit  cannot  bo  segregated 
from  the  Government's  equity  in  the  activity,  which  consists  of  ex- 
pended appropriations  and  cumulative  unreserved  surplus  or  deficit. 
This  figure  will  not  agree  with  the  corresponding  figure  shown  as 
excess  of  Income,  or  expense  (-),  in  the  total  column  of  the  balance 
sheets  of  certain  other  business-type  activities  which  appear  In  the 
April  1955  "Treasury  Bulletin,"  because  this  figure  excludes  reserve 
for  amortization  held  by  the  General  Services  Administration  -  Eevolv- 
Ing  fund,  amounting  to  $11,540  thousand. 

By  Executive  Order  No.  IO539,  dated  June  22,  1954,  the  President 
transferred  this  program  from  the  Beconstruction  Finance  Corporation, 
effective  at  the  close  of  business  on  June  30,  1954. 
Consists  of  advance  planning  on  non-Federal  public  works;  Alaska 
housing  program;  defense  community  facilities  and  services;  defense 
housing;  Farm  Security  Administration  program;  maintenance,  etc., 
defense  public  works;  prefabricated  housing  loans  program; -  public  war 
housing  program;  and  veterans'  re-use  housing  program.  In  accordance 
with  the  act  approved  June  24,  1954  (68  Stat.  295),  a  revolving  fund 
was  established,  effective  July  1,  1954,  for  use  in  connection  with 
the  liquidation  of  these  activities. 

In  accordance  with  Title  III  of  the  act  approved  Aiigust  2,  1954 
(68  Stat.  622-623),  the  authorizations,  funds,  and  appropriations 
made  available  purs\iant  to  Sections  102  and  103  of  the  Housing  Act  of 
1949,  as  amended  (42  U.S.C.  1451-1452),  shall  constitute  a  fund,  to  be 
known  as  the  "Urban  renewal  fund,"  and  shall  be  available  for  advances, 
loans,  and  capital  grants  to  local  public  agencies  for  urban  renewal 
projects  in  accordance  with  provisions  of  this  Title,  and  all  con- 
tracts, obligations,  assets,  and  liabilities  existing  under  or 
pursuant  to  said  sections  prior  to  the  enactment  of  the  act  approved 
August  2,  1954,  are  transferred  to  the  fund. 

Pursuant  to  Beorganlzation  Plan  No.  2  of  1954,  effective  at  the  close 
of  business  June  30,  1954,  this  program  was  transferred  from  the 
Eeconstructlon  Finance  Corporation. 

Bepresents  interest  on  funds  advanced  to  the  Administration  by  ap- 
propriations . 

Bepresents  revolving  fund,  defense  materials  procurement  activities. 
Bepresents  purchase  of  commodities  and  other  costs. 
Bepresents  sales  and  exchange  of  commodities. 

Bepresents  transfer  of  investment  of  the  United  States  Government  in 
this  program  from  the  Beconstruction  Finance  Corporation. 
Bepresents  borrowings  from  the  United  States  Treasury  by  the  Recon- 
struction Finance  Corporation  which  were  transferred  to  this  Adminis- 
tration in  accordance  with  Reorganization  Plan  No.  2  of  1954,  effec- 
tive at  the  close  of  business  June  30,  1954. 
Less  than  $500. 
Revised. 
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.CUMULATIVE  TABLE  OF  CONTEHTS. 
June  1954  through  May  1955 


Articles: 

Treaaury  financing  opsratlona 

Summary  of   Federal   fiscal   operations 

Budget   receipts    and  expenditures: 

Becelpts  by  principal  sources 

Erpenilturee  by  major  classifications 

Ezpendltvires  for  national  security 

Expenditures  for  International  affairs  and  finance 

"Other"  expendltiires 

Trust  account  and  other  transactions: 

Sumnary  of  trust  account  and  other  transactions •> 

Trust  account  receipts 

Trust  account  expenditures  other  than  net  Investments 

Net  Inrestments  of  Government  agencies  In  public  debt  securities. 

Federal  Old -Age  and  Survivors  Insurance  Trust  Fund 

Unenqiloynent  Trust  Fund 

Bailroad  Eetireinent  Account 

national  Service  Life  Insurance  Fund 

Investments  of  specified  trust  accounts  in  public  debt  securities 
by  issues  (latest  date  December  31,  195'*) 


Treasury  cash  income  and  outgo: 

Summary  of  cash  transactions 

Derivation  of  cash  deposits 

Derivation  of  cash  withdrawals 

Derivation  of  cash  borrowing  or  repayment  of  borrowing 

Debt  outstanding  and  Treasurer's  account: 

Summary  of  Federal  securities 

Interest-bearing  public  debt 

Special  Issues  to  U.  S.  Government  Investment  accounts 

Computed  interest  charge  and  computed  interest  rate  on  Federal 

securities 

Treasury  holdings  of  securities  issued  by  Government  corporations 

and  other  agencies 

Status  of  the  account  of  the  Treasurer  of  the  United  States 
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June  /955 


A-l 


Treasury  Financing  Operations 


May  Bills  Refunded 


Four  new  Issues  of  91-day  Treasury  bills  refunded  the  May 
maturities  In  the  full  amount  of  $6.0  billion.  Each  new  Issue 
amounted  to  $1.5  billion,  the  equivalent  of  the  weekly  maturity. 
The  average  rates  of  discount  on  the  new  issues  were  I.626  percent 
for  May  5;  l.k^O  percent  for  May  12;  1.^1-27  percent  for  May  19;  and 
1.^71   percent  for  May  26. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "TreasxuTr  Bulletin,"  in  the  tahles  on  "Offerings"  and 
"Disposition,"  respectively,  of  marketable  issues  of  bonds,  notes,  and 
certificates  of  indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills." 


v.;:' 


i 


June  1955 


y 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


Period 


Fiscal  years: 


i.9>*S... 

igut... 

19^5... 
1SM>... 

19^7... 
X9h8... 
19^9... 
1950,., 
1951.., 
1958,.,. 

1953  6/ 


19^h  ZJ 

1955  (Est,),. 

1956  (Est.),. 
Calendar  years: 

191*2 

19l^3 

I9IA 

191*5 

191*6 

19^7 

191*8 

19'^9 

1950 

1951 


1952 

1953 

1951*  6/ 

Months;     6/ 

1953-July 

August.... 

September. 

October, , , 

Hovomber,, 

December. . 
195lt-January . . . 

Februaiy.. 

March 


April. 
May... 
Jtme.. 


July 

August.,,, 
Septaniber, 
October, . , 
Horember.. 
December. , 

1955-January. . . 
February, . 
March 


April. 


Budget  receipts  and  expenditures 


Net 
receipts 


12,555 
21,987 
1*3,635 
1*1*, 1*75 
39,771 
39,786 
1*1,1*88 
37,696 
36,1*95 
1*7,568 
61,391 

6i»,8e5 
61*,655 
59,000 
60,000 

l6,08l 
3'>,227 
1*3,21*6 
1*3,678 
38,568 

1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
61*,8l*0 
63,81*1 
61,171 

3,360 
'*,378 
5,870 

3,005 
'^,555 
1*,588 

5,033 

5,ltJ*J* 

11,1*31* 

2,751 

3,592 

10,61*1* 

2,827 
3,911 

U,951 

2,639 
1*,201 
3,7't2 

1*,655 
5,1*27 
9,71*1 

3,732 


Eiqoond- 

Itures 

2/ 


3l*,0i*5 
79,1*07 
95,059 
98,1*16 
60,1*1*8 

39,032 
33,069 
39,507 
39,617 
1*1+, 058 
65,1*08 

7l*,27i* 
67,772 
63,501* 
62,1*08 


57,51*2 
89,918 
96,896 
87,271 
1*1,080 

37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 
72,997 
6l*,85l* 


5,072 
6,018 
6,022 

5,753 
5,183 
6,1*37 
5,218 
1*,707 
5,555 
5,296 
5,203 
7,308 

l*,827 
6,731 
5,019 

1*,857 
3,81*2 
6,288 

l*,9l*2 
1*,831 
5,891* 
5,228 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

75I* 

8,1*19 

-1,811 

-3,122 

3,510 

-1*,017 

-9,1*1*9 
-3,117 
-i*,50l* 
-2,1*08 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 

-9,157 

-3,683 

-1,712 

-1,61*0 

-152 

-2,71*8 

-628 

-1,81*9 

-185 

737 

5,879 

-2,51*5 
-1,611 
3,336 

-2,000 

-2,820 

-68 

-2,218 

358 
-2,51.6 

-287 
596 

3,81*6 
-1,1*96 


Net  of 
trust 
account 
and  other 
trans- 
actions 

2/y 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 
-291* 
-1*95 
99 
679 
ll*7 

1*35 
328 

-183 
61*1 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
3U 
815 
-1*1 
101 
739 

-239 
301 

36 
-219 

79 
-176 

-36 
1*10 

193 

-1*27 

39^* 

13 

-169 
301* 

-121 

-311 
391 
100 

332 

-11 

-7 

-16I* 


Clearing 
account, 
etc,  1*/ 


555 

-507 

366 

1*83 

-21I* 

-1*01 

-250 
-303 

-U9 

67 


362 

-21*0 

199 

231* 

87 

-106 

-319 

-209 

-31* 

-578 

-261* 

188 

165 

-1*76 

719 

9 

-135 

-l6o 

593 

-5U 

11*6 

-97 

-222 

21 

lOl* 

-209 
1*25 

-186 

35I* 

36 

309 


Net 
Increase 

m 

public 
debt,  or 
decrease 
(-) 


23,1*61 
6l*,27i* 
61*, 307 
57,679 
10,71*0 

-11,136 

-5,991* 
1*78 

1*,587 
-2,135 

3,883 

e,9(,k 

3,01*0 
1,700 

50,232 

61*,  753 

1*7,1*81* 

-18,966 

-2,21*9 
-i*,100 
'^,331 
-1*23 
2,711 
7,973 
7,777 
3,582 

6,598 

536 

-269 

1*1*9 

1,822 

-1*0 

-320 

-67 

-l*,5l*6 

811 
2,1*28 

-2,215 

-276 

3,971 

-11*5 

3,91*2 
101 

-103 
-311 

-257 
2,601 


Het 

Increase  In 
Treasurer's 
cash  bal- 
ance, or 
decrease 
(-) 


358 

6,515 

10,662 

l*,529 

-10,1*60 

-10,930 

1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 
2,096 

-1,766 


6,983 
1,751 

9,9't2 

3,767 

-22,502 

-1*05 

1,111 

1*71 

-1*1*7 
62 

1,770 

-1,1*88 

603 

i*,071 

-1,067 

-196 

-2,352 

797 

-1,31*6 

-533 

91*1* 

1,366 

-1,567 

700 

1,280 

-2,51*2 

1,233 

-313 

1,518 

61*1 

-2,121* 

-1*51 

68e 

-260 

1,250 


Source:  Actual  figures  are  from  the  old  Dally  Treasury  Statement  through 
the  calendar  year  1953  except  as  noted;  actual  figures  on  the  new 
reporting  basis  (see  footnote  6)  are  from  the  nev  Dally  Treasury  State- 
ment and  the  new  "Monthly  Statement  of  Eecelpts  anl  Expenditures  of  the      5/ 
United  States  Goremmont";  estimates  are  baaed  on  the  I956  Budget 
docuient  released  January  I7,  1955,  Including  effects  of  proposed 
legislation.  More  detailed  Information  with  respect  to  the  figures  on 
this  page  Is  glTen  In  succeeding  tables. 

1/  Gross  receipts  less  appropriations  of  receipts  to  the  Federal  Old-Age 
and  SunrlTors  Insurance  Trust  Fund  and  the  Eallroad  Betlreiwnt  Account, 
and  ref-unds  of  receipts. 

2/  Transactions  of  the  Forslgn  Economic  Cooperation  Trust  Fund,  established 
under  Section  111*  (f )  of  the  Econamio  Cooperation  Act  of  19il8 
(62  Stat.  150),  are  consolidated  with  budget  expenditures.  Beginning 
with  the  fiscal  year  1951,  net  investinents  of  lAolly  owned  Oovemment 
corporations  and  agencies  in  public  debt  securities  are  excluded  from       6/ 
budget  expenditures,  and  are  included  with  other  such  IznrestmBnts  under 
"Trust  account  and  other  transactions." 

i/  Consists  of  transactions  of  trust  and  deposit  funds,  InTestments  of 
I     Goremment  agencies  In  public  debt  securities,  and  sales  and  redeiiq>tlons 
f  of  obligations  of  Goremment  agencies  in  the  market;  excess  of  receipts, 

or  expenditures  (-). 

V  For  checks  and  interest  coupons  outstanding  and  telegraphic  reports  trtm 


Levels,  end  of  period 


Treasurer's 

cash 

balance 


2,991 

9,507 

20,169 

21*, 698 

ll*,238 

3,308 
l*,932 
3,1*70 
5,517 
7,357 
6,969 
1*,670 
6,766 
5,000 
5,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
1*,679 
1*,232 
l*,295 
6,061* 
't,577 
5,180 

8,71*1 
7,675 
7,1*79 
5,126 
5,923 
'*,577 
l*,Ol*l* 
1*,988 
6,355 
U,787 
5,1*87 
6,766 

l*,22l* 
5,1*57 
5,11*5 
6,663 
7,301* 
5,180 

1*,728 
5,1*U 
5,151 
6,1*01 


Debt  outstanding 


Public 
debt 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 

271*  ,300 
276,000 

108,170 
165,877 
230,630 
278,115 
259,1'*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 

267,391 
275,168 
278,750 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

27l*,8l*9 
27l*,78e 
270,235 
271,01*7 
273,1*75 
271,260 

270,981* 
27l*,955 
27l*,8lO 

278,752 
278,853 
278,750 

278,1*39 
278,182 
271*  ,01*8 

276,61*9 


Guaranteed 
securities 


l*,568 
I*, 100 
1,683 

1*33 
1*76 

90 

73 
27 
20 
29 
1*6 

52 

81 

51 
31 

i*,301 
1*,230 

1,511* 
567 

339 
81 
55 
30 
21* 
1*2 

51* 
76 
31* 

63 
63 
61* 

66 
71* 
76 

75 
77 
77 
80 
80 
81 

21 
27 
29 
31* 
31* 
31* 
21* 
27 
33 
37 


Total 

Federal 

securities 


76,991 

11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,796 
257,377 
255,251 
259,151 
266,123 
271,31*1 

27l*,351 

276,031 

112, U7I 
170,108 
232,11*1* 
278,682 
259,1*87 
256,981 
252,85!* 
257,160 
256,731 
259,1*61 

267,1*1*5 
275,2W* 
278,781* 

272,732 
273,269 
273,001 

273,1*52 
275,282 
275,21*1* 
27i*,92l* 
27i*,859 
270,312 

271,127 
273,555 
271,31*1 

271,005 
27l*,98e 
27l*,838 
278,786 
278,888 
278,781* 

278,1*63 
278,209 
271*,  080 
276,686 


Subject  to 
limitation 
1/ 


7l*,15l* 
11*0,1*69 
208,077 
268,671 
268,932 

257,1*91 
251,51*2 
252,028 
256,652 
251*, 567 
258,507 

265,522 
270,790 

n.a. 

n.a. 


110, 833 

171,202 
239,099 
288,559 
258,551* 
256,127 
252,057 
256,1*13 
256,026 
258,791* 
266,821 
27l*,671 
278,256 

272,11*8 
272,688 
272,1*22 

272,875 
274,707 
271*, 671 

271*, 362 
274,300 
269,757 
270,572 

273,002 

270,790 

270,1*66 
27l*,l*i*7 

271*  ,305 
278,255 
278,357 
278,256 

277,91*9 
277,697 

273,571 
276,179 


Federal  Eeeerre  Banks,  and  beginning  with  the  fiscal  year  1951*  also 
deposits  in  transit  and  cash  hell  outside  the  Treasury;  net  increase 
or  decrease  (-).  ' 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin,  The  limitations  In  effect  during  the 
period  covered  by  this  table  and  the  date  irtien  each  became  effective 
are  as  foUows:  March  28,  191*2,  $125  billion;  April  11,  191*3,  $210 
billion;  Juno  9,  191*1*,  $260  billion;  April  3,  1945,  $300  billion; 
June  26,  191*6,  $275  billion;  and  August  28,  1954,  $28l  billion 
(temporary  increase  ending  on  June  30,  I955),  Guaranteed  securities 
are  Included  unier  the  limitation  beginning  April  3,  191*5,  Savings 
bonds  are  Included  at  current  redemption  value  beginning  June  26, 
191*65  prior  to  that  time  they  were  Included  at  maturity  value.  In 
the  debt  outstanding,  savings  bonds  are  carried  at  current  redemp- 
tion value. 

Hew  reporting  basis  as  annotmced  Februaiy  I7,  I95I*  (see  April  I95I* 
"Treasury  Bulletin,"  page  A-2).  The  new  Dally  Treasury  Statement 
shows  cash  deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  Ifiilted  States.  The  new  Monthly  Statement  includes  agency 
transactions  not  cleared  through  the  Treasurer's  account,  ani  she. a 
receipts  irtien  they  are  received  by  collecting  officers  aixL  eipei^l- 
tures  \dien  checks  are  Issued  or  payments  are  made  by  disbursing 
officers , 
Hot  available. 
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boixtEt  eeceipts  and  expenditures 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllonjB  of  dollars) 


riscal  fear 


19'^7 19,292 

19lt8 19,735 

19't9 19,61*1 

1950 18,189 

1951 24,218 

1952 32,826 

Hev  reportine  baalo:     8/ 


Internal  revenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 
2/    1/ 


1953 

195"* 

1955  (Est,),... 

1956  (Est.).... 

195U-July 

August,.,, 
Septeaber, 

October, , , 

Noreniber, , 

Seceniber, . 

1955-January,,, 

FebruBiy , . 

MBTOh,  ,  ,,  . 

AprU 


1955  to  date,.. 


21,523 
18,1(66 
17,034 

532 

300 

1,104 

361 

290 

l,l8l 

355 

27U 

6,812 

478 


33,012 

10,747 

9,600 
10,500 

252 

93 
1,429 

199 

78 

272 

2,239 

881 

745 

2,190 


11,687 


8,377 


Withheld 


10,013 
11,436 
9,842 
10,073 
13,535 
18,521 


21,351 
21,635 
21,100 
22,000 

1,035 
2,578 
1,422 

1,077 
2,759 
1,359 

884 
2,916 
1,721 

967 


16,718 


Total 
income 

profits 


29,306 
31,171 
29,482 
28,263 
37,753 
51,347 

54,363 
53,906 

49,166 
49,534 

1,819 
2,971 
3,955 

1,637 
3,126 
2,812 

3,477 
4,071 
9,279 
3,635 


36,782 


Bnplojraant  taxes 


For 

old-age 
insurance 
3/ it/ 


1,459 
1,616 
1,690 

2,106 
3,120 
3,569 


4,086 

4,537 

5,190 
6,175 

217 
743 
274 

188 
554 
329 
113 
555 
562 

316 


3,852 


Far  rail- 
road re- 
tirement 

2/ 


380 
557 
564 
550 
578 
T35 

620 
603 

600 
625 

20 
76 
47 

21 
94 
64 

17 

64 
46 


469 


For  un- 
eorployiaent 
insurance 
6/ 


185 
208 

223 
226 
234 
259 


277 
285 

290 
295 

4 
16 

1 

4 
16 

• 

31 
167 
20 

4 


262 


Total 
anQ)loy- 
ment  j/ 


2,024 
2,381 
2,477 
2,883 
3,931 
4,562 


4,983 
5,425 

6,080 
7,095 

240 
835 
322 

213 
664 
393 
161 
786 
628 
341 


4,583 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Hot 

otherwise 

classified 


2/ 


10,014 

9,073 
9,350 

713 
766 
767 

785 
781 
715 
649 
709 
841 

717 


7,443 


8,049 
8,301 
8,348 
8,303 
9,423 
9,726 


10,825 
945 

930 
970 

77 
64 
72 

65 
61 

as 

62 

67 

151 

77 


778 


9  2/ 


-1 
-1 

• 

-3 
4 

5 
-2 
3 


Total 

internal 

revenue 


39,379 
41,853 
40,307 
39,449 
51,106 
65,635 


70,171 
70,300  2/ 

65,249 
66,949 

2,849 
4,634 
5,116 

2,700 
4,629 
4,005 

4,354 

5,631 

io,9oe 

4,771 


49,591 


Fiscal  year 
or  month 


Mlecol- 
laneous 
receipts 
J/ 10/ 


Total 

budget 

receipts 


i>eductianB  frcm  budget  receipts 


Appropri- 
ations to 
FOASI 
Trust  Fund 

w 


Appropri- 
ations  of 
receipts  to 
Railroad 
Betirement 
Account 


ML 


Eefunds  of  receipts  13/ 


Internal 
revenue 


Other 


Total 
refunds 


Het 

budget 

receipts 


1947 

1948 

1949 

1950 

1951 

1952 

New  reporting  basis!     8/ 

1953 

1954 

1955  (Est,) 

1956  (Est.) 

1954-July 

Angust 

September 

October 

Rcvesiber, .,,,,,,,,, 

Seceniber 

1955'^anuar7 

Februai7 

March 

April 

1955  to  date 


494 
422 
384 
423 
624 
551 


613 
562 

570 
570 

^5 
48 
48 

47 
52 
47 
48 

60 
51 


493 


4,635 
3,824 
2,082 

1,439 
1,639 

l,8l4 

1,865 
2,3112/ 
2,302 
2,486 

254 
119 
U7 

140 
224 

165 

430 
276 
127 
119 


1,972 


44,508 
46,099 
42,774 
41,311 
53,369 
67,999 


72,649 
73,173 

68,121 
70,005 

3,148 
4,801 
5,280 

2,887 
4,905 
4,217 

4,833 

5,954 

11,089 

4,941 


52,056 


1,459 
1,616 
1,690 
2,106 
3,120 

3,569 
4,086 

4,537 

5,190 
6,175 

217 
743 
274 

188 
554 
329 
113 
255 
562 

316 


3,552 


256 
723 
550 
550 
575 
736 

620 
603 

600 
625 

20 
76 
47 
21 
94 
64 

17 
64 
46 

19 


468 


2,982 
2,250 
2,817 
2,135 
2,082 
2,275 


3,095 
3,345 

3,307 
3,182 

83 

68 
6 

37 

54 

80 

46 

206 

738 

872 


2,190 


17 
19 
17 
16 
15 
18 


17 
20 

20 
20 

1 
1 
1 
2 
2 
2 
2 
2 
2 


17 


6 
2 
3 
8 
9 
9 

6 

11 

4 
4 


3 


3,006 
2,272 
2,838 
2,160 
2,107 
2,302 


3,118 
3,377 

3,331 
3,205 

85 

70 

8 

39 
56 
82 

48 
208 
741 

874 


2,210 


39,786 

41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 

59,000 
60,000 

2,827 
3,9U 
'»,951 

2,639 
4,201 
3,742 
4,655 
5,427 
9,741 

3,732 


45,827 


Source i  Actual  figures  through  1952  are  from  the  old  Dally  Treasury  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthljr  state- 
ment of  Beoelpts  and  KEpenditures  of  the  United  States  OaTemment"  (see 


footnote  8);  estimates  are  based  on  the  I956  Budget  document,  re- 
leased January  17,  1955,  Includli^  effects  of  proposed  legislation. 
Footnotes  on  page  5, 
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» 


Table  2. 


Expenditures  by  Major  Classifications 

(In  BlUlona  of  doUsra) 


Fiscal  year 
or  BoiiUi 


W^T 

I9W 

19'»9 

1950 

1951 

1952 

Kev  reporting  1)0018:     8/ 

1953 

195^ 

1955  (Kst.) 

1956  (iBt.) 

195U-July 

August 

Septeober 

October 

RoTsober 

Becember 

1955-J'«uTOary 

February 

March 


April. 


1955  to  date. 


Total  lli/ 


39,032 
33,069  11/ 
39,507  11/ 
39,617 
1(4,058 

65,1*08 

7lf,27'» 
67,772 
63,501* 
62,1*08 

I*,a27 
6,731 
5,019 

'*,857 
3,81*2 
6,286 

l*,9l|2 
'*,831 
5,891* 
5,228 


52,1*61 


national 
seourlty 


15,130 
11,1*1*6 
12,787 
12,952 
21,663 
1*2,867  18/ 

50,276 
1*6,522 
1*0,61*1* 
1*0,1*58 

3,061 
3,370 
3,261 

3,300 

3,316 

3,739 

3,176 

3,01*8 

3,759  23J 

3,382 


33,701*  12/ 


International 
affairs  and 
finance 


6,562 
'•,'»T9  11/ 
6,026  ii/ 
'*,8l7 
3,798 
2,839 

2,181* 
1,553 
1,200 
1,090 

81 

91* 

152 

73 

89 

192 

171 
11*8 
109  12/ 

78 


891*  12/ 


Interest 

on  the 

public  debt  JL5/ 


1*,958 
5,211 
5,339 
5,750 
5,613 
5,859 

6,501* 
6,382 

6,1*75 
6,300 

213 
332 
51*1 
3I16 
368 
1,200 
222 
396 
1*78 

355 


1*,1*51 


Veterans* 
serrloes  and 
benefits  i^ 


7,259 
6,1*69 
6,878 
6,517 
5,333 
1*,952 

i*,33l* 
i*,2l*9 

i*,l*08 
1*,608 

336 
33"* 
321 

31*9 
373 
1*01 

379 
365 
386 

383 


3,627 


Other 


5,123 
5,li63 
8,1*76 
9,581 
7,652 
8,891 


10,977 
9,065 

10,777 
9,952 

1,136 

2,601 

71*5 

790 

-301* 

756 

991* 

875 

1,163 

1,029 


9,785 


Source:  See  Table  1.  Expenditure  claselflcatlons  are  baaed  on  the  detail 
available  from  the  nonthly  Treasury  reporte  and  are  described  In  the 
footnotes;  they  differ  scoevhat  from  the  classifications  used  In  the 


1956  Budget  doouBsnt,  and  estlaates  are  adjusted  In  this  table  to  a 
basis  oc^orahle  vlth  actual  expenditures  as  shown. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

(in  mllllona  of  dollars) 


Fiscal  year 
or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

Hew  reporting  basis:     8/ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

195l*-July 

August , 

September 

October. 

Hovenber 

December 

1955-January 

February 

March 


April. 


1955  to  date 33,704  Ifi/ 


Total 


15,130 
11,1*1*6 
12,787 
12,952 
21,663 

1*2,867  18/ 

50,276 
1*6,522 
1*0,61*1* 
1*0,1*58 

3,061 
3,370 
3,261 

3,300 

3,316 

3,739 

3,176 

3,01*8 

3,759  12/ 

3,382 


Secretaiy  of 
Defense  gO/ 


5 
161 
3U3 
1*02 


1*09 
1*61* 
500 
600 

35 
33 
38 

1*1 
1*0 
1*0 

38 
36 
1*1* 

102 


1*1*8 


Air  Force 
mllltaiy 
functions  81/ 


1,690 
3,506 
6,238 
12,350  18/ 

15,085 
15,668 

15,200 
15,600 

1,105 
1,301* 
1,182 

1,271* 
1,272 
1,1*73 
1,558 
1,230 
1,1*36 
1,31*6 


13,181 


Aimy 

military 
fuQOtlons  28/ 


6,911 
5,965 
5,31.6 
l*,03l* 
6,8U 
15,361*  ii/ 

16 ,21*2 
12,910 

8,900 

8,850 

511* 
877 
806 

756 
763 
922 

775 
712 

915 

821* 


7,863 


Havy 
nilltaiy 

fUOCtlCDS 


1*,996 
1*,171 
1*,1*12 
1*,U0 
5,757 
9,961 

11,875 
U,293 

9,775 
9,700 

839 
698 
817 
837 
777 
81*5 

721 

728 
865 

71*7 


7,875 


Mutual 
mllltaiy 
program  2'i/ 


161 
279 
171 
91*8 

2,292 

3,956 
3,629 
2,675 
3,075 

331* 
228 
210 

187 
181 
152 

-113 
163 
63  12/ 


1,526  12/         1,583 


Atomic 
energy  &!*/ 


159 
1*56 
61*7 
521* 
908 
1,61*8 


1,791 
1,895 
2,050 
2,000 

I7I* 
169 
160 

170 
156 
158 
158 
151 
153 

131* 


Strategic  anl 

critical 

materials 


11 

99 
299 
1*39 
656 
81*7 


919 

651 

991* 

783 

61 

60 

1*8 

36 
126 
11*8 

39 
29 
1*3 

58 


61*8 


Other  §2/ 


3,052 

59I* 

108 

8 

3 

3 


12 

550 
-150 


239  12/ 

1*8 


581  12/ 


Source;  See  Table  2. 


Footnotes  on  page  5. 
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Table  4.-  Expenditures  for  International  Affaire  and  Finance 

(In  alUlons  of  dollars) 


Fiscal  year 
or  Bonth 


Departnsnt 
of  Stats 


Export-Import 
Bank^ 


EoonoBlo  and 
teetaoloal  aselat- 
anoe  (Mutual 
Ssourlty  Aot)  ZjJ 


GoTsniBsnt 
and  relief  la 
ooonplsd  areas 

-22/ 


ClTlllaa 
relief  In 
Korea 


oth«r  22/ 


W't? , 

19W 

19't9 

1950 

1951 

1952 

Hew  reporting  basis:  8/ 

1953 

195)* , 

1955  (Est.) 

1956  (Est.) 

195U-Julj 

Atigust 

Septesiber 

October 

Hovenber 

December 

1955-Janviar7 

February 

Hareh 

April 

1955  to  date 

Source:     See  Table  2, 


6,562 
't,l»79  il/ 
6,026  11/ 
"^,817 
3,798 
2,839 


2,184 
1,553 
1,200 
1,090 

81 

9k 
152 

73 

89 
192 

171 
11*8 

109  12/ 
78 


891*12/ 


133 
229 
265 
299 
277 
211* 


271 
156 

138 

150 

28 

6 

11* 

8 

8 

11* 

8 
11 
11* 

9 


938 

I165 

-60 

1*5 

86 

25 

117 
99 
-te 
-90 

-39 

2 

-20 

« 

-n 
7 

-1*1* 

3 
-13 
-3 


-119 


131*  11/ 
'>,0l*3  11/ 
3,523 
3,006 

2,191 


1,703 

1,215 

1,078 

1,028 

86 

78 

151 

63 

91 

169 

207 
132 

107  12/ 
71 


863  12/ 


511* 
881 
1,333 
779 
370 
152 


9 
72 

93 

83 

26 

3 

5 
8 

7 
2 
2 

1 

1 
1 
1 
1 


28 


1*,977 

2,770 

W.5 

170 

1*9 

183 


Footnotes  on  page  5* 


Table  5.-  "Other"  Expenditures 

(In  ■llUana  of  dollars) 


Fiscal  year 
or  Bontli 


Total 


Social 
seovarlty, 
welfare,  and 
health    2fi/ 


Housing  and 

ciiiMiiiilty 
derelopaent 
M 


Agriculture  and 
agricultural 
resources  32/ 


latural 
reaouroes 

M 


Transportation 
loatlon 


coHranlo 


Tlnano*, 

OOHB0rOOy 

ladustnr  22/ 


other 


191*7 

191*8 

191*9 

1950 

1951 

1952 

Hev  reporting  basis:     8/ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

195l*-July 

August 

SepteiBber 

October 

noTember 

Secesiber 

1955-Jaiaiary 

Februfliy 

March 

April 

1955  to  date 

Source:     See  Table  2. 


5,123 
5,1*63 
8,1*76 
9,581 
7,652 
8,891 

10,977 
9,065 

10,777 

9,952 

1,136 

2,601 

71*5 

790 
-301* 
756 

991* 

875 

1,163 

1,029 


9,785 


979 
1,01*5 
1,165 
1,526 
1,61*0 
1,672 

1,801 

1,882 

1,860 

1,909 

165 

II19 

153 

178 
1I16 
ll<2 
178 
135 
137 
170 


1,551* 


129 
68 
-56 

-270 
1*60 
665 

1*35 
-556 

21*3 
-72 

52 
-35 

-2 

9 

102 

-59 

38 

1*0 

-13 
28 


161 


1,226 
782 

2,658 

2,81*2 
1*89 

1,063 

2,961 
2,653 
3,251* 
2,357 
262 
2,029 

123 
136 

-1,061* 
236 

31*9 
260 
681* 

762 


3,779 


519 
822 
1,221 
1,399 
1,376 
1,1*51 

1,551* 
1,389 
1,360 
1,180 

U7 
118 
133 

133 
131* 
117 

91 


87 


1,106 


939 
1,121 
1,393 
1,1*86 
1,1*99 
1,839 

1,81*1 

1,1*53 

1,51*2 

1,357 

123 

120 

117 

126 

21*7 

121 

97 
137 

89 
109 


1,287 


299 
287 
399 
711* 
188 
138 


52 
lOl* 

107 

122 

18 

1*5 
29 

51 

-1*6 
-52 
39 
50 
11* 

-273 


-125 


1,032 
1,338 
1,697 
1,881* 
2,000 
2,061* 

2,333 
2,11*0 

2,1*12 

3,098 

1*00 

171* 

191 

157 
177 
250 

201 
155 
173 
11*5 


2,023 


Footnotes  on  page  5> 
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Footnotes   to  Tables  1    through  5 


y 

5/ 
6/ 

1/ 


8/ 
2/ 


For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 
Breakdown  was  not  made  In  the  Dally  Treasury  Statement  for  years 
prior  to  19>U. 

Beginning  January  1951,  the  distribution  of  receipts  between  Individ- 
ual inccoe  taxes  and  old-age  Insurance  taxes  is  made  In  accordance 
with  provisions  of  Sec.  IO9  (a)  (2)  of  the  Sool«a  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old -Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  11). 

Taxes  on  employers  and  employees  \mder  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  lU00-llt32)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Hnployment  Contributions  Act  (26  U.S.C.  1^80-l^.a2). 
Taxes  oa  carriers  and  their  en^loyeea  under  the  liallroad  Betlrement 
Tax  Act  (26  U.S.C.  1500-1538). 

Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  I6OO-1611). 

Through  1953,  contrlbutlona  to  the  Eallroad  Unemployment  Insurance 
Administration  Fund  were  carried  In  the  Daily  Treasury  Statement  as 
mlecellaneouB  receipts,  ^rtiile  the  I956  Budget  document  includes  them 
in  employmBnt  taxes  for  those  years.  This  difference  in  classifi- 
cation accounts  for  the  difference  in  figures  from  the  two  sources. 
After  1553  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions,  see  "Treasury  Bulletin"  for 
February  195^*,  page  7. 

As  announced  February  17,  195^*  (see  April  1954  "Treasury  Bulletin," 
page  A-2);  see  also  page  1,  footnote  6. 

In  the  1956  Budget  document,  internal  revenue  taxes  not  otherwise 
classified  are  included  in  misoellaneouB  receipts. 

10/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  Februaiy  I9U8,  page  5); 
and  railroad  unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  idilch  they  are  carried  as  trust  account 
receipts  under  the  Eallroad  Betlrement  Board. 

11/  Amounts  appropi-iated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  eqxtlvalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (ll5  U.S.C.  hO\   (a)).  The  Social 
Security  Act  Amendments  of  1950,  approved  August  28,  I95O 
(61*  Stat.  k-TJ) ,   changed  in  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  as  appropriations  to  the  tnast  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasuiy  pursuant  to  the  provisions  of  Sec.  109  (a)  (2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-empl<jymBnt  income  records  maintained  in  the 
Social  Security  Administration,  Appropriation  for  the  fiscal  year  1955 
was  reduced  in  February  by  $300  million  as  an  adjustment  for  overappro- 
prlation  to  the  trust  fund  of  $90  million  in  I952  and  $210  million  in 
1953.  In  April  1955  adjustment  was  made  for  overappropriation  of  $50 
million  as  of  March  31,  1955. 

12/  BcclxKles  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  19lt2  (56  Stat.  20U).  Beginning  1952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  In  the 
Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual 
appropriations  were  based.  In  effect,  on  estimated  tax  collections,  with 
any  necessary  adjusiinents  made  in  succeeding  appropriations. 

13/  Interest  on  refunds  Is  Included  in  Table  5  tmder  "Other." 

vil  Expenditures  are  "net,"  after  allowance  for  reimbursements  to  appropri- 
ations, receipts  of  revolving  fund  appropriations,  and  receipts  credited 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  oollectlona  without  formal  covering  into  the  Treasury.  The  figures 
Include  transfers  to  trust  accounts.  They  exclude  net  Investmsnte  of 
wholly  owned  Government  corporations  and  agencies  in  public  debt  securi- 
ties beginning  1951  (when  these  investjnents  were  grouped  with  those  of 
trust  funds  and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinldng  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treaauiy,  principally  by  »*olly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  excluded  from 
both  receipts  and  expenditures.  Further  information  on  these  capital 
transfers  may  be  found  in  the  iS^h   Annual  Report  of  the  Secretary  of 
the  Treasury,  page  ln8. 

15/  Beginning  Hovomber  19'*9,  Interest  on  the  public  debt  is  reported  as  an 
expenditure  irtien  such  Interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 

16/  Consists  of  Veterans'  Administration  expenditures,  including  the  direct 
loan  program. 

17/  Includes  transactions  relating  to  the  Foreign  KocDomic  Cooperation 
Trust  Fund  (see  page  l). 

18/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Amy  re- 
lating to  "Deposit  fund  accounts"  are  included  under  "Trust  Account 


and  Other  Transactions"  instead  of  "Budget  Becelpta  anl  Expenditures," 
beginning  1952. 

19/  A  more  detailed  breakdown  became  effective  In  the  Monthly  Statement  for 
March  1955  which  resulted  In  a  shift  between  "Economic  and  technical 
assistance"  on  one  hand  and  "Mutual  nllltaiy  program"  and  "Other" 
national  security  (direct  forces  support)  on  t.be  other.  Figures  for 
the  reclassified  items  are  not  available  by  c.Dnths  for  July  through 
February,  however,  and  are  included  only  in  the  cumulative  figures 
shown  for  the  fiscal  year  to  date. 

20/  Ijocludes  retired  pay  for  the  military  services  beginning  September 
191*9  and  Interservice  activities  beginning  July  195'*. 

31/  Excludes  certain  expenditures  made  on  behalf  of  the  Department  of  the 
Air  Force  out  of  I9U9  and  prior  year  appropriations  to  the  Department 
of  the  Army. 

22/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  21). 

23/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 
Greek-Tiirkish  assistance. 

2tt/  Consists  of  expenditures  of  the  Atomic  aiergy  Commission. 

25/  Consists  of  payments  under  the  Armed  Forces  Leave  Act,  expenditures 
for  surplus  property  disposal,  and  in  19^7  also  national  defense 
expenditures  of  the  Reconstruction  Finance  Corporation  and  certain 
other  agencies;  beginning  195li,  consists  of  direct  forces  support. 

26/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  19't8,  as  amended. 

27/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act. 

28/  After  1952,  expenditures  for  this  purpose  are  not  shown  separately 
In  monthly  reports  to  the  Treasury;  those  made  by  the  Department  of 
State  (the  greater  ptirt,  currently)  are  included  under  that  heading 
In  this  table;  those  made  by  other  agencies  (principally  the  Depart- 
ment of  the  Army)  are  not  included  in  this  table. 

29/  Consists  of  expenditures  under  the  Brettou  Woods  Agreements  Act  (19^*7); 
credit  to  the  United  Kingdom  (1947  and  1948);  expenditures  of  the 
United  Nations  Relief  and  Rehabilitation  Ad  ministration;  relief  to 
countries  devastated  by  war;  various  other  foreign  relief  programs; 
international  children's  emergency  funds;  and  loan  for  construction 
and  furnishing  of  United  Nations  Headquarters. 

30/  Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding 
component  organizations  prior  to  the  establishment  of  this  department 
on  April  11,  1953;  the  Government's  contribution  under  the  Railroad 
Retirement  Act  for  creditable  mllitaiy  service, and  certain  other 
Railroad  Retirement  Board  expenditures  through  1953;  and  also,  be- 
ginning 1950,  the  school  lunch  program  under  the  Department  of 
Agriculture. 

31/  Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  coniponent  organliatlons  prior  to  the  establishment  of  this  agency 
on  July  27,  1947;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

32/  Ccmslets  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration. 

33/  Consists  of  expenditures  of  the  Department  of  the  Interior;  the 

Tennessee  Valley  Authority;  the  Corps  of  Qigineers  in  the  Department 
of  the  Amcr  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture. 

3i/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 

Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Roads,  all  now  in  the  Department  of  Commerce;  the 
Coast  Guard  in  the  Treasury  Department;  and  the  Post  Office  Depart- 
ment. Figures  prior  to  1954  Include  net  expenditures  of  certain  work- 
ing funds  of  the  Department  In  addition  to  the  Postal  Service  Fund 
(advances  to  cover  the  postal  deficit).  Effective  with  1954,  net 
expenditures  of  the  Department,  including  the  Postal  Service  Fund,  are 
on  the  basis  of  cash  receipts  and  eipendlt>a:es  recorded  in  the  accounts 
of  the  Departnent. 

35/  Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
Included  under  "Transportation  and  communication";  the  Reconstruction 
Finance  Corporation  (as  In  liquidation  by  the  Treasury  Department  be- 
ginning Jiily  1954);  Federal  Facilities  Corporation  beginning  July 
1954;  the  Small  Business  Administration;  the  Economic  Stabilization 
Agency;  and  funds  appropriated  to  the  President  for  the  expansion  of 
defense  production. 

36/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  included  elsewhere  and  for  legislative  and  Judicial  functions. 
•   Less  than  $500,000. 
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—TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(in  niniona  of  dollars) 


i 


Flaoal  year 
or  month 


19't7 

191*8 

19'^9 

1950 

1951 

1952 

New  reporting  baalB:  2/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

195't-Jiay 

August 

September 

October 

IfoTember 

December 

1955-Janiiary 

February 

March 

April , 


Net  of 

trust  account 
and  other 
transactions  j/ 


-1,103 
-294 
-1*95 
99 
679 
147 


435 
328 

-183 

641 

-169 
304 
-121 

-311 
391 
100 

332 

-n 
-7 

-164 


Trust  accounts,  etc. 


Net  receipts,  or 
expenditures  (-) 


2,619 
2,658 
1,890 
-281 
3,852 
3,855 

3,760 
2,386 

1,496 
2,390 

-227 
697 

-331 

-430 
524 
317 

-313 
-53 
17 

-606 


Eecelpts 


6,244 

6,515  2/ 

5,714 

6,669 

7,796 

8,807 


8,929 

9,155 

9,8o4 

11,283 

434 

1,224 

457 

370 
994 
890 
268 
600 
778 
528 


Bxpenditures 
(other  than  net 
InTestments) 


Source:  Actual  figures  through  I952  are  from  the  old  Dally  Treasuiy  Statement; 
actual  figures  on  the  new  reporting  tasls  are  from  the  new  "Monthly  State- 
ment of  Eecelpts  and  Expenditures  of  the  United  States  Gtovemment"  (see 
footnote  3);  estimates  are  based  on  the  I956  Budget  document,  released 
January  17,  1955,  Including  effects  of  proposed  legislation. 


3,625 

3,857 

3,824  2/ 

6,950 

3,9^5 

4,952 


5,169 
6,769 

8,308 
8,894 

660 
526 
788 
800 
469 
573 
581 
653 
761 

1,134 


Net  Investuente  of 
Government  agencies  in 
public  debt  securities 


3,362 
3,060 
2,311 
-402 
3,557 
3,636 


3,301 
2,054 

2,454 
2,751 

-91 
311 
-48 

-142 
167 
191 

-134 
-79 
97 

-413 


Net  redea^itlona,   or  sales  (-) 
of  securities  of  GoTemment 
agencies  in  the  market 


Guaranteed 


387 

16 

46 

8 

-10 

-16 


-7 
-29 

31 
20 

61 
-6 
-1 

-5 
-1 


10 

-3 
-6 


Hot  guaranteed 


-28 

-123 

28 

14 
-374 


32 

33 

-806 

-1,022 

-27 

90 
-161 

28 

-32 

25 

-521 

40 

-67 

-24 


1/  Excess  or  receipts,  or  expenditures  (-). 

2/  Eicliides  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1) , 

2/  As  anno>mced  Fehruaiy  17,  1954;  see  page  1,  footnote  6. 

•  Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  rasnth 


1947 

1948 

1949 

1950 

1951 

1952 

New  reporting  basis:  4/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

1954-July 

August 

September 

October 

HoTember 

December 

1955-Januai7 

February 

March 

April 


Total 


6,244 

6,515  2/ 

5,714 

6,669 

7,796 

8,807 


8,929 

9,155 

9,804 

11,283 

434 
1,224 
457 
370 
994 
890 
268 
600 
778 
528 


Federal  Old -Age 
and  SurrlTors 
Inaiu-ance  Trust 
Fund 


1,623 
1,807 
1,924 
2,367 
3,411 
3,932 

4,516 
5,080 

5,774 
6,799 

228 
764 
287 
204 
572 
531 
115 
277 
576 
335 


Eallroad 

Eetlrement 

Account 


323 
797 
625 
645 
678 
850 


742 
737 
702 
731 

20 
76 
47 
22 
95 
65 
17 
65 
47 
20 


Unemployment 
Trust  Fund 


1,289 
1,313 
1,173 
1,281 
1,542 
1,643 


1,594 
1,492 

1,503 
1,712 

43 

275 

12 

35 
218 

170 

23 

157 

19 

56 


Source:  See  Table  1. 

1/  Conoists  of  ClTll  Senrlce  and  Foreign  Serrlce  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  funds.  Island  possessions.  Increment  resulting  from  reduction  in 
the  weight  of  the  gold  dollar,  and  through  June  I95O  seigniorage  on  silTer 
under  the  Silver  Purchase  Act  of  1934.  Thereafter  any  such  seigniorage  is 
included  under  budget  receipts.  Beginning  with  the  fiscal  year  1954,  the 


National  SeiTice 
Life  Insurance 
Fund 


1,504 
740 
690 

1,076 
684 
786 


637 
619 

575 
621 

34 
37 
31 
42 
32 
33 
43 
32 
40 

35 


Goremmont 
Life 

Insurance 
Fund 


134 
90 
92 

87 
86 
87 


79 
78 

78 
75 

3 
4 
3 
3 
3 
3 

3 
2 
3 
2 


GoTeroment 
engiloyees' 
retirement 
funds  1/ 


578 
594 
680 
809 
850 
912 


961 
691 

712 
945 

61 
43 
31 
29 
37 
46 

25 
35 
41 

40 


Other  trust 
funds  and 
accounts 
2/ 


792 

1,174  2/ 
529 
403 
545 
597 


401 
457 
461 
401 

45 
24 
45 
36 
38 
42 

41 
31 
51 

39 


Eailroad  Unemployment  Insurance  Administration  Fund  is  classi- 
fied as  a  trust  account,  instead  of  helng  handled  through 
budget  accounts  as  formerly  (see  "Budget  Eecelpts  and  Expendi- 
tures," Table  1,  footnote  10). 

Eioludee  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
As  announced  Fetruary  17,  1954;  see  page  1,  footnote  6. 


i 


June  1955 


.TRUST  ACCOUWT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  millions  of  dollars)  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  Bontb 

Total 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Onemploy- 
nent 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

aoTemment 
Ufe 

Insurance 
Fund 

Oovemmsnt 
eiqiloyees  • 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/2/ 

Deposit 
fund 
accounts 
(net)  2/ 

191*7 

194a 

1949 

1950 

1951 

1952 

Hew  reporting  basis: 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

1954-Jaly 

August 

September 

October 

November 

December 

1955-January 

FBbrufliy 

March 

3,625 

3,857 

3,824  4/ 

6,950 

3,91*5 

4,952 

5,169 
6,769 
8,308 
8,894 

660 
526 
788 
800 
469 
573 
581 
653 
761 

1,134 

466 
559 
661 
784 
1,569 
2,067 

2,750 
3,405 

4,459 
4,968 

300 
295 
382 

357 
355 
364 

370 
382 
399 

4l6 

173 
222 
278 
304 
321 
391 

465 
502 

581 
590 

79 
44 
1*3 
44 
45 
46 

46 
46 
48 

48 

869 

859 

1,314 

2,026 

900 

1,049 

1,010 
1,745 
1,712 
1,591* 

179 
180 
172 

153 
156 
164 

204 
184 
192 

143 

282 
302 
348 
2,988 
6l4 
996 

588 
623 

531* 
517 

45 
45 
1*3 
44 
1*3 
42 

1*3 
1*3 
50 

49 

67 
70 
61 
114 
77 
82 

82 

147 

86 
88 

10 
7 
7 
6 
6 
6 
6 
6 
7 
7 

323 
244 
222 
268 
271 
300 

363 
411 

447 
489 

34 
36 
35 

35 
36 
1       35 
35 
34 
37 
36 

1,073 
1,234 

526  4/ 

^70 

387 

413 

441 
495 

599 

549 

46 
47 
21 

33 

-37 
20 

25 

28 

44 

44 

372 

367 

414 
96 
-194 
-346  5/ 

-529 
-558 

-110 
100 

-31* 
-126 

86 

127 
-134 
-103 
-147 

-71 

-15 

April 

391 

Sou3*e:  See  Table  1. 

l/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increnent  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fimd. 
Beginning  with  the  fiscal  year  1954,  includes  also  the  Railroad 


Unemployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2). 
2/  Includes  net  investments  in  public  debt  securities  by  certain 

accounts  through  1950  (see  Table  4,  footnotes  2  and  3). 
4/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Includes  transactions  by  the  Air  Force  and  the  Anty  beginning  1952. 
6/  As  announced  February  17,  1951*5  see  page  1,  footnote  6. 


Table  4.-  Net  Investment  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars  ;  negative  figures  are  excess  of  redenjitions) 


Total 

Trust  aoeounts,  etc. 

Oovemment 
corporations 
and  agencies 

2/    • 

Fiscal  year 
or  acotb 

Total  trust 
accounts  etc. 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Ibemployment 
Trust  Fund 

national 

Service 

Ufe 

Insurance 

Fond 

Government 
Life 

Insurance 
Fund 

Crovemnont 
employees' 
retirement 
fimrts  1/ 

Other  trust 
funds  and 
aoooxmte  2/ 

191*7 

1948 

191*9 

1950 

3,362 
3,060 
2,311 
-402 
3,557 
3,636 

y 

3,301 

2,054 

2,454 
2,751 

-91 
311 

-48 
-142 

167 

191 
-134 

-79 
97 

-413 

3,362 
3,060 
2,311 
-402 
3,369 
3,355 

3,068 
1,688 

2,192 
2,553 

-104 
280 
-81 

-132 
112 
254 

-336 

-127 

42 

-358 

1,194 
1,191* 
1,291* 
1,414 
1,678 
1,950 

1,51*5 
1,522 

1,963 
1,850 

70 
150 

83 
-24 

244 

-113 

-123 

212 

-206 

148 
569 
346 
338 
357 
449 

280 
202 

143 
138 

-1*5 

38 

4 

-32 

54 

6 

-37 
36 
14 

-36 

443 
446 
-160 
-724 
650 
583 

590 

-248 

-209 
221 

-150 
105 
-155 
-120 
62 
9 

-180 

-26 

-173 

-101 

1,231* 

461 

353 

-1,946 

91* 

-245 

59 
23 

40 
116 

-10 
-10 

-3 

-7 

2 
-10 
-10 

-16 

60 

32 

32 

-26 

8 

1 

«2 
-65 

-9 
-12 

-5 
-3 
-3 

-3 
-2 
-2 

-4 
-3 
-4 

-5 

282 
363 
447 
51*3 
573 
624 

588 
252 

262 
239 

32 

1 
-2 

31 

1 
♦ 

-2 

• 
* 

6 

* 
-6 
* 
* 

9 
-6 

9 

1 

2 
2 

-6 
-1 
2 

15 

1 
4 

-2 
-1 

3 

* 

. 

1951 

187 

1952 

281 

Hew  reporting  basis: 
1953 

232 

I95I* 

1955  (Est.) 

1956  (Est.) 

1954-July 

August 

September. . . . 

October 

November 

December 

1955-January 

February 

March 

April 

366 

262 

198 

13 
30 
32 
-9 
55 
-63 
202 
1*9 
55 

-55 

Source;  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Conelsts  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  Includes  eLLso  investments  of  other  accounts  which  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (net)." 


y 


Consists  of  net  investments  of  Government  corporations  and  agencies 

irtiich  for  prior  years  are  Included  in  Table  3  under  "Deposit  fund 

accounts  (net)";  and  net  investments  of  wholly  owned  Government 

corporations  and  agencies,  which  for  prior  yeare  are  included  in 

budget  expenditxrres . 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 

Less  than  $500,000. 
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.TREASUBY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  iB 
In  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury."  Effective 
February  17,  195'<-,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  In  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  A-2  in  the  April  1954 
Issue  of   the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
In  the  old  Daily  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  h  is  given  the  reoonclllatlon  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Dally  Statement 
and  now  appear  in  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  income 
and  outgo  from  the  transactions  carried  In  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  In  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.  Certain  corporation  and  agency  transactions  in 
securities  which  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  Included  in 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
In  arriving  at  the  cash  transactions  shown  in  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  In  timing,  as  between  checks  issued  (Monthly 
Statement)  and  checks  paid  (Dally  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Dally  Statement)  for  receipts.  Thus  an 
individual  transaction  near  the  end  of  a  month  may  be 
included  during  that  month  in  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  include  an 
adjustment   figure   to   cover  them. 


Table  1.-  Summary  of  Cash  Transactions 

(In  mllllona  of  dollars) 


Caoh  transactions  other  than  borrowing 

Het  cash  borrowing, 
or  repayment  of 
borrowing  (-) 

iDoreasa,  or 
decrease  (-), 
In  Treasuror'a 
cash  balance 

MeBoranduB:     Het 

Fiscal  year 
or  moQtli 

Cash 
deposits 

Cash 
vltbdravals 

Excess  of 
deposits,  or 
wlthdrawalfi  (-) 

receipts  from 
exercise  of  monetary 
authority  1/ 

1947 

1*3,590 
45,399 
41,628 
40,970 
53,1*39 
68,093 

71,31*5 
71,815 
66,711  r 
68,845  r 

2,958 

5,375 

5,280 

2,617 
5,122 
4,626 

1*,299 
6,306 

10,91*3 

3,651 
5,547 

56,725 

36,924 
36,443 
40,468 
43,087 
45,726 
67,786 

76,407 

71,974 

69,099  r 

68,251  r 

5,144 

7,788 

5,364 

5,096 
l»,37l* 
6,401 

5,009 
5,481 
6,932 

5,355 
6,278 

63,222 

6,665 
8,956 
1,160 
-2,U7 
7,71"* 
307 

-5,062 

-159 

-2,387 

593  r 

-2,186 

-2,402 

-84 

-2,478 

748 

-1,775 

-710 

825 

4,010 

-1,704 
-731 

-6,497 

-1.  ,395 

-7,333 

-2,621 

1*,163 

-5,874 

-695 

2,763 

2,255 

621 

-593  r 

-356 

3,645 

-229 

3,996 
-107 
-31*9 

259 

-143 

-4,270 

2,955 
209 

5,610 

-10,930  2/ 
1,624 
-1,462 
2,047 
1,839 
-388 

-2,299 
2,096 
-1,766 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 
682 
-260 

1,250 
-522 

-887 

60 

1948 

191*9. -s 

1950 

1951 

37 
46 
25 
1*3 

1952 

68 

Nev  reporting  basis:     2/ 
1953 

56 

1951* 

1955  (Est.) 

73 
45 

1956  (Est.) 

35 

195l*^uly 

August. ..•«•....•.. 

2 

4 

Septeniber .  ......••• 

3 

2 

4 

Deceniber,  ........■• 

2 

1955-Januar7 

February ........... 

2 
3 

March 

2 

April 

2 

May 

n.a. 

1955  to  date 

n.a. 

... 

Source:  Actual  figures  through  1952  are  based  on  the  old  Dally  Treasury 
Statement;  actual  figures  on  the  new  reporting  basis  are  based  on  the 
Hew  Dally  Treasury  Statement,  except  the  memorandum  Item,  which  Is 
from  the  new  "Monthly  Statement  of  Eecelpts  and  Expenditures  of  the 
United  States  Government";  estimates  are  based  on  the  I956  Budget 
document,  released  January  17,  1955,  Including  effects  of  proposed 
legislation.  Figures  In  the  first  four  columns  of  this  table  may 
differ  somewhat  from  those  orglnally  published  in  the  Daily  Treasury 
Statement  because  of  subsequent  reclassification  of  certain  trans- 
actions. 


2/ 


Consists  of  seigniorage  on  silver  and  increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  This  Item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  is  excluded  from  the 
Bureau  of  the  Budget  figures  for  "Eecelpts  from  the  public." 
In  addition  to  this  decrease  in  the  balance  In  the  Treasurer's 
account,  the  Exchange  Stabilization  Fund  was  drawn  down  by  $1,800 
million  for  subscription  to  the  capital  of  the  International 
Monetary  Fund. 

For  explanation,  see  headnote. 
Hot  aved.lable. 
Bevised . 
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.TEEASUEY  CASH  INCOME  AND  OUTGO. 


Table  2.-  Derivation  of  Cash  Depoelte 

(In  mllllone  of  dollara) 


Fiscal  year  or  month 


151*7 

I9W 

19'»9 

1950 

1951 

1952 

Hev  reporting  basis:   »3/ 

1953 

1951* 

1955  (Est.) 

1956  (Est.) 

195l*^ulor 

August 

September 

October 

November 

December 

1955-January 

February 

March 

April 


Pecelpte 


Budget  (net)  1/ 


,786 
1*88 
■,696 
,1*95 
,568 
,391 


,825 
,655 
,000 
,000 

,827 
,911 
,951 

,639 
,201 
,71*2 

,655 
,1*27 
,71*1 
,732 


Trust  aooount 


6,21*1* 
6,515 
5,711* 
6,669 
7,796 
8,807 


8,929 

9,155 

9,801* 

11,283 

1*31* 

1,221* 

1*57 

370 
991* 
S90 
266 
600 
778 
528 


Total 


1*6,030 
1*8,003 
1*3,1*10 
1*3,161* 
55,361* 
70,198 


73,751* 
73,811 

68,801* 

71,283 

3,261 

5,135 

5,1*08 

3,009 
5,19'» 
4,632 

4,923 

6,027 

10,519 

4,260 


Plus;  Noncash  Items  deducted 
from  bxidget  receipts  -  excess 
profits  tax  refund  bonds  2/ 


-39 
-10 
-4 
-X 
-1 
-1 


Less:     Interfund  tiwnsactions 

Adjustment 
for  differences 
in  reporting 
bases  6/ 

Fiscal  year 

Transfers, 
budget 
to  trust 
account 

Payroll 
deductions 
for  employees' 
retirement 

Eelmbursemeiit 
to  budget  from 
trust  accounts 

Interest  payments 

Other 
5/ 

Total 

Interfund 

transactions 

Equals: 
Cash 

or  mcoth 

By  Treasury 
to  trust 
accounts 

To  Treasury 
by  ttovemment 
agencies 

deposits 

1947 

1,105 
455 
366 
834 
397 
567 
aels:     i/ 
462 
164 

161 
431 

56 

4 

1 

9 
1 
65 
7 
3 
1 

5 

259 
236 
327 
358 
378 
411 

420 
430 

436 
501 

29 
41 
31 

29 
36 
46 

24 
34 
40 

38 

16 

14 
24 
17 
21 
26 

66 
76 
86 
87 

3 
2 
54 
10 
2 
2 

3 
2 
2 

3 

646 
746 
841 
880 
892 
987 

1,094 
1,188 

1,220 

1,227 

* 

1 

13 

27 

1 

289 

3 

5 

17 

32 

105 
112 

33 

73 

87 
100 

144 
221 

185  r 
196  r 

30 

1 

2 

« 
17 
25 

5 

9 

4 

* 

272 

1,030 

188 

30 
148 

13 

7 
18 

24 
14 

12 

2,402 
2,594 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,111  r 
2,455  r 

130 
49 

100 

74 
58 
427 
42 
53 
64 

78 

-215 
101 

18  r 
16  r 

-173 
289 
-28 

-318 

-14 

421 
-582 

332 

488 

-532 

43,590 

191*8 

45,399 

1949 

41,628 

1950 

40,970 

1951 

53,439 

1952 

68,093 

Nev  reporting  1 
1953 

71,345 

1954 

71,815 

1955  (Eat.).,. 

1956  (Est.),.. 

1954-July 

August... 

September 

October.. 

November. 

December. 
1955-Januar7., 

February. 

March 

April 

66,711  r 
68,845  r 

2,958 
5,375 
5,280 

2,617 
5,122 

4,626 

4,299 
6,306 

10,943 
3,651 

Source:  Actual  figures  through  I952  are  based  on  the  old  Daily  Treasury  State- 
ment; actual  figures  on  the  new  reporting  basis  are  based  on  the  new 
"Monthly  Statement  of  Heoeipte  and  Exrpendltures  of  the  United  States  Gov- 
ernment"; estimates  are  based  on  the  1956  Budget  document,  released 
January  17,  1955,  including  effects  of  mroposed  legislation.  The  Monthly 
Statement  figures  for  a  given  month  appear  in  the  Bulletin  issue  following 
that  which  carries  corresponding  Dally  Statement  figures  in  Table  1. 
For  further  detail,  see  "Budget  Pecelpts  and  Expenditures,"  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  ceish  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  4);  net  issuance,  or  redemption  (-). 
For  explanation,  aee  headnote. 
By   Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through  October  1948. 


1^ 


Thereafter  Inoluies  also  reimbursements  from  the  District  of 
Columbia  and  Panama  Canal  Company. 

^     Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not 
wholly  owned.  Figures  for  1947  and  1948  Include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  insurance  premiums;  after  August  3I,  1947,  these  bonds  were 
redeemable  for  cash. 

6/  For  explanation,  see  headnote.  Excess  of  receipts  on  Monthly 
Statement  basis  is  deducted. 

♦   Less  than  $500,000. 

r   Fevleed. 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Withdrawals 

(in  millions  of  dollars) 


i 


Ejcpendltures 

Less: 
Interfund 
trans- 
actions 
(Table  2) 

Less:     Noncash  and  other  expenditures  reflected 
in  debt  transactions 

Fiscal  year 
or  month 

Budget 
1/ 

Trust 
account 
and  other 
transactions 
2/ 

Exchange 
Stabili- 
sation Fund 

Total 

Interest  on 
savings 
bonds  and 
Treasury 
bills  4/ 

Net  Investments   in 
public  debt  securities 

Net  redemptions 
of  obligations 

By  trust 
funds  and 
accounts 

By 

Government 
agencies  2/ 

of  Government 
agencies   in  the 
market 

191*7 

191*8 

191*9 

1950 

39,032 
33,069 
39,507 
39,617 
1*1*,  058 
65,1*08 
6/ 

7i*,27i* 
57,772 
63,501* 
62,1*08 

i*,8e7 
6,731 
5,019 

1*,857 
3,81(2 
6,288 

i*,9l>2 
1*,831 
5,89U 

5,228 

7,31*7 
6,810 
6,209 
6,570 
7,117 
8,660 

8,1*95 
8,828 

9,987 
10,61(2 

603 
920 

578 
681 
603 
790 

-61* 
610 
785 
692 

1,026 
563 
98 

-207 

-13 

9 

-28 
-109 
-200 
-100 

-31 

16 

-112 

-6 
-9 
25 

-8 

-36 

-6 

1*7,1*05 
1*0,1*1*1 
1*5,811* 
1*5,980 
51,162 
74,076 

82,71*1 
76,1*91 

73,291 
72,950 

5,399 
7,668 
5,1(85 

5,532 
i*,i*36 
7,103 
4,878 
5,it33 
6,644 

5,914 

2,402 
2,594 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,lllr 
2,455r 

130 
1*9 

100 

74 
58 
427 
42 
53 
64 

78 

469 
559 
580 
574 
638 
779 

719 
524 

550 
450 

71 
39 
58 

51 
45 
72 

51 

-1? 
5 

31 



3,362 
3,060 
2,311 
-405 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-104 

280 

-81 

-133 
112 
254 

-336 

-T07 

42 
-358 

177 
-69 
319 
97 
186 
281 

232 
366 

262 
198 

13 
30 
32 

-9 

55 

-63 

202 

55 

-55 

359 
-107 

71* 

1951 

22 

1952 

-384 

New  reporting  basis: 
1953 

72 

1951* 

1955  (Est.) 

1956  (Est.) 

195l*-July 

25 
4 

-775 
-1,002 

August 

September 

October 

November 

December 

1955-January 

February 

March 

34 

8-^ 

-163 

23 
-33 
26 

-511 

April 

-73 
-29 

Fiscal  year 
or  month 


191*7. 
1948. 
1949. 
1950. 
1951. 
1952. 


Less:  Noncash  budget  expenditures 
involving  issuance  of  public  debt 
securities  j/ 


Armed 
forces 
leave 
bonds 


1,793 

-1,229 

-164 

-95 

-160 

-68 


Adjusted 

service 

bonds 


New  reporting  ta.sir-.S/ 

1953 

1954 


1955  (Est.)... 

1956  (Est.)... 

1954-July 

August . . . 

September 

October. . 

November. 

December. 
1955-January.. 

February, 

March .... 

April 


-24 
-14 

-10 
-5 
-1 
-1 
-1 
-1 


-8 

-4 

-2 
-2 
-1 
-1 


-1 
-1 


Not?s  issued 
to  Interna- 
tional Bank 
and  Fund 


1,366 

-350 

-25 

-41 


Total 
deduc- 
tions 


Adjustments  for  differences  in  reporting  bases  8/ 


Changes  in 
accounts 
necessary  to 
reconcile  to 
Treasury  cash 

2/ 


9,919 
4,453 
4,871 

2,342 

5,571 
6,522 

6,214 
4,665 

l*,330r 
4,649r 

143 
480 
-53 
5 
237 
715 
-552 

92 

-333 


-555 
507 

-300 
-483 
214 
401 


250 

303 

119 
-67 

97 
222 
-21 

-104 
209 

-425 
186 

-354 
-36 

-309 


To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 


To  exclude  differences  in 
net  transactions  in  secu- 
rities by  Government 
agencies,   adjusted  in 
Table  4  10/ 


Transactions 
not  cleared 
through 
Treasurer's 
account 


Soiirce:     See  Table 


-215 
101 

l8r 
l6r 

-173 
289 
-28 

-318 
-14 
421 

-582 

332 

488 
-532 


-7 
-52 

-108 
-68 
-79 

-170 

-155 
-274 


-39 
-28 


-7 
-1 
-11 
-24 
-40 
-63 


Other 
differences 


Net 

adjustments 
applicable 
to  with- 
drawals 


Equals: 
Cash 
with- 
drawals 


17 


3 

118 

-117 

-2 

-19 

28 

* 

102 

-9 


-52 


-562 

1*55 
-475 
-551 
135 
232 

-LI9 
148 

137r 

-51r 
-112 

601 
-175 
-431 

175 

13 

-421 

41 

381 


36,924 

36,443 

40,468 
43,087 
45,726 
67,786 

76,407 
71,974 

69,099r 
68,25ir 
5,144 
7,788 
5,364 
5,096 
4,374 
6,401 

5,009 
5,1*81 
6,932 
5,355 


Memorandum: 
Interest 
payments  by 
Treasury  to 
Government 
corporations 
not  wholly 
owned  Uj 


25 
24 
29 
32 
31 
34 


37 
42 

51 
55 


1 
17 


Footnotes  on  following  page. 
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.TREASUEY  CASH  INCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Ek)rrowlng 

(in  millions  of  dollars;  negative  figures  Indicate  net  repayment  of  borrowing) 


Fiscal  year 
or  month 


Public 
debt  In- 
crease , 
or  de- 
crease 
(-) 


Lees 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

1/ 


Less:  Net 
Investments  In 
public  debt 
securities 


trust 
funds 
and 
accounts 


By  Gov- 
ernment 
agencies 


Less:  Issuance  of  public  debt 
securities  Involved  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  receipts 


Armed 

forces 

leave 

bonds 

2/ 


Adjusted 
service 
bonis  2/ 


Notes  to 
Inter- 
national 
Bank  and 
Fund  2/  i/ 


Excess 
profits 
tax 
refund 
bonds  kj 


Total 
deduc- 
tions 


Plus:  Net  sales  of 
obligations  of 
Qovemment  agencies 
in  the  market 


Guaran- 
teed 
securi- 
ties 


Non- 
guaran- 
teed 
securi- 
ties 


Adjustments  for  differ- 
ences in  reporting 
bases  for  net  trans- 
actions in  securities 
by  Government  agencies 


Transactions 
not  cleared 

through 

Treasurer's 

account 


Other 
differ- 
ences 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

6/ 


19lt7. 
loW. 
19U9. 
1950. 
1951. 
1952. 


•11,136 

-5,99i* 

1(78 

!.,587 
-2,135 

3,883 


New  reporting  basis:     jj 


1953 

195** ^ 

1955  (Est.). 

1956  (Est.). 
195'»-July... 

Aug.... 

Sept... 

Oct. . , . 
Not,... 
Dec... 

1955-Jan 

Feb.... 
Mar 


Apr. 


6,966 
5,189 
3,040 
1,700 

-276 
3,971 

-lit5 

101 
-103 

-3U 

-257 

-!*,13it 

2,601 


1*69 
559 
580 
57"* 
638 
779 


719 
52  It 

550 
lt50 

71 
39 
58 

51 

It5 
72 

51 

-17 
5 

31 


3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-lOlt 

280 

-Si 

-133 
112 
Z^k 

-336 

-127 

1*2 

-358 


177 
-6^ 
319 
97 
186 
281 


232 
366 

262 
198 

13 
30 
32 

-9 

55 

-63 

202 
^9 
55 

-55 


1,793 

•1,229 

-161* 

-95 

-160 

-68 


-2k 
-11* 

-10 
-5 
-1 
-1 
-1 


-8 
-U 
-2 
-2 
-1 
-1 


-1 
-1 


2,1U0 

-913 

-123 

166 

13 

-9 

28 
109 

200 
100 

31 
-16 
112 

6 

9 

-25 


36 

6 


-39 
-10 
-1* 
-1 
-1 
-1 


7,893 
1,39!^ 
2,916 
331^ 
l*,0l*l* 
1^,336 


1*,023 
2,673 

3,191* 

3,296 

10 

333 

121 

t86 
221 
237 

-83 
-88 
137 

-376 


-387 

-16 

-1.6 

-8 

10 

16 


7 
29 

-31 
-20 

-61 

6 

1 


-10 
3 
6 


28 
123 
-28 

-11* 

37^* 
-88 


-32 

-33 

806 

1,022 

27 
-90 
161 

-28 

32 
-25 

521 

-1*0 

67 

21* 


-7 
-52 

-108 
-68 
-79 

-170 


-155 
-274 


-39 

-28 


-7 

-1 

-U 

-21* 
-1*0 
-63 


17 


3 

118 

-117 

-2 

-19 

28 

* 

102 

-9 


-52 


-19,395 

-7,333 

-2,621 

1*,163 

-5,871* 

-695 


2,763 
2,255 

621 
-593r 
-356 
3,61*5 
-229 

3,996 
-107 
-31*9 

259 

-11*3 

-1*,270 

2,955 


Source:     See  Table  2. 

1/     Accrued  discount  on  savicga  bonds  and  bills  lees  interest  paid  on 

savings  bonds  and  bills  redeemed.  5/ 

The  issuance  of  these  securities   Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the  6/ 
time  of  cash  redemption;  net  issuance,  or  redemption  (-).                                          2/ 
See  Table  3,   footnote  3.                                                                                                            * 
The  issuance  of  these  securities   is  treated  as  a  noncash  deduction  from  r 


2/ 


budget  receipts  at  the  tine  of  issvuuice  and  as  a  cash  deduction  at  the 

time  of  cash  redemption;  net  Issuance,  or  redemption  (-). 

Net  investments  of  Govemmsnt  agencies  In  public  debt  securities  and 

net  sales  of  obligations  of  Government  agencies  in  the  market. 

Includes  borrowing  through  Postal  Savings  System. 

For  explanation,  see  headnote. 

LsBs  than  $500,000. 

EoTlsed. 


Footnotes  to  Table  3 


1/  For  further  detail,  see  "Bxidget  Eecelpts  ani  Expenditures,"  Table  2. 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securl- 
ities  and  net  redemptions  in  the  market  of  securities  of  Government 
agencies  (see  "Trust  Account  and  Other  Transactions,"  Table  l). 

i/  The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund 
(see  "Treasury  Bulletin"  for  September  191*7,  page  17). 

hj     Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

2/  Prior  to  1951,  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year.  Includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  In  budget 
expenditures. 

6/  For  explanation,  see  headnote. 

2/  Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 

8/  For  explanation,  see  headnote.  Excess  of  expenditures  on  Monthly  State- 
ment basis  is  deducted. 


2/  As  shown  in  the  "Monthly  Statement  of  Peoeipts  and  Expenditures  of  the 
United  States  Government";  consists  of  changes  in  checks  and  Interest 
coupons  outstanding  and  telegraphic  reports  from  Federal  Eeserve  Banks, 
and  beginning  with  the  fiscal  year  195't-,  also  changes  in  deposits  in 
transit  and  cash  held  outside  the  Treasury. 

10/  Net  Investments  of  Government  agencies  in  public  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  in  the  market. 

11/  Since  deposit  funds  (net)  are  included  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  irtiolly  owned  is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  aoco\int  expenditures  are  combined,  the  payment  and 
receipt  of  this  interest  offset  each  other.  Payment  of  interest  to 
irtiolly  owned  Government  corporations  is  offset  becatise  it  is  treated 
as  a  negative  budget  expenditure  when  received  by  the  corporations. 

•   Less  than  $500,000. 
r   Eevlsod. 
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DEBT  OUTSTANDIHG  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  miiaions  of  dollars) 


End  of 
fiscal 
year  or 
month 


19^7 

191*8 

19'*9 

1950 

1951 

1952 

1953 

1951* 

Debt  peak: 
Feb.  191*6... 

1953-^ceiaber. 

195'*-July , 

August. . . . 
September. 

October. . . 
November . . 
December. . 

1955-Januflry.., 
February. , 
March 

April 


Total  outstanding 


Total  1/ 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,3'*1 

279,761* 
275,21*1* 

271,005 
271*, 982 
27'*,838 

278,786 
278,888 
278,781* 

278,1*63 
278,209 
271*,  080 
276,686 


Public 
debt 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,211* 

275,168 

270,981* 
27i*,955 
271*, 810 

278,752 
278,853 
278,750 

278,1*39 
278,182 
27i*,0i»8 

276,61*9 


Guaran- 
teed 
securi- 
ties 2/ 


90 
73 
27 
20 
29 
1*6 
52 
81 

551 
76 

21 
27 
29 

31* 
31* 
31* 

21* 
27 
33 

37 


Interest-bearing  debt 


Total 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

278,1*51 
272,956 

268,699 
272,719 
272,1*67 
276,1*32 
276,51*5 
275,761* 

275,718 
275,590 
271,232 

273,961 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 

277,912 
272,881 

268,681 
272,693 
272,1*J*0 

276,1*00 
276, 5U 
275,731 
275,696 
275,565 
271,200 

273,921* 


i 


Guaran- 
teed 
seourt- 
tles  2/3/ 


Matured  debt  and  debt  bearing  no  Interest 


Total 


Source:  Dally  Treasury  Statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
For  current  month  detail,  see  "Treasury  Survey  of  Ownership." 
Special  notes  of  the  United  States  Issued  to  the  International 
Monetary  Fund  In  paynent  of  part  of  the  United  States  subscription. 


83 
69 
21* 
17 
27 
1*1* 
51 
80 

539 
75 

19 

26 
27 

33 
33 
33 
22 
25 
32 

37 


3,179 
2,231* 
2,012 
2,150 
2,372 
2,21*1* 
2,126 
2,351 

1,313 
2,288 

2,305 
2,263 
2,371 

2,353 
2,31*3 
3,020 

2,71*5 
2,619 

2,81*8 
2,726 


Public  debt 


Total 


3,173 
2,229 
2,009 
2,11*8 
2,370 
2,21*2 
2,125 
2,350 

1,301 

2,287 

2,303 
2,262 
2,370 

2,352 
2,31*2 
3,019 

2,71*3 
2,617 
2,81*7 

2,725 


Matured   Monetary 
Fund  4/ 


231 

280 
21*5 

265 

512 
1*19 
298 

1*37 

238 
1*36 

362 
31*1 
339 

318 

299 

1,003 

729 
596 
792 

665 


1,721* 
1,161 
1,063 
1,270 
1,283 

1,271* 
1,302 
1,1*11 


1,31*0 

1,1*1*2 
1,1.26 
1,538 

1,51*4 
1,553 
1,528 

1,528 
1,536 
1,572 
1,578 


Other 

2/ 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 
511 

1*99 
1*95 
1*93 
1*90 
I190 
I188 

1*87 
1*86 
1*83 
1*82 


Guaranteed 
securi- 
ties  2/ 
(matured) 


6 

5 
3 

2 
2 

1 
1 
1 

12 

1 

2 

1 
1 

1 
1 
1 

2 

2 

1 

1 


5/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Sank   and  outstaniing 
191*7-191*9  are  Included  under  "Other." 

Includes  savings  stamps,  excess  profits  tax  refuai  bonis,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  k) . 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1947 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

Debt  peak: 
Fob.  191*6 

1953 -Dec... 

195U-July.. 
Aug... 
Sept.. 

Oct 

Itov ... 
Deo . . . , 

1955 -Jan..., 
Feb... 
Mar... 

Apr . . . 


Total 
interest- 
bearing 
public 
debt 


Public  issues 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

277,912 

272,881 

268,681 
272,693 
272,1*1*0 

276,1*00 
276,511 
275,731 

275,696 
275,565 
271,200 

273,921* 


Total 

public 

Issues 


227,71*7 
219,852 
217,986 
222,853 
218,198 

219,121* 
223,1*08 
226,681 

257,016 
231,681* 

226,528 

230,211* 
230,033 
234,161 
234,160 
233,165 

233,1*27 
233,517 
229,103 

232,233 


Marketable 


Total 


Bills 


168,702 
160,346 
155,11*7 
155,310 
137,917 

140,407 
11*7,335 
150,351* 

199,810 

151*,  631 

150,31*2 
154,020 
153,963 

158,148 
158,152 
157,832 

157,831* 
157,752 
153,350 
156,578 


15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 

19,511 

19,512 
19,508 
19,510 

19,509 
19,507 
19,506 

19,507 
19,505 
19,505 
19,507 


Certif- 
icates 


25,296 
22,588 
29,427 
I8,4l8 
9,509 
28,423 
15,851* 
18,405 

1*1,1*13 
26,386 

18,405 
18,277 
18,184 

18,184 
18,184 
28,458 

28,462 
21,U55 
17,722 
20,932 


Notes 


Treasury  bonds 


8,142 
11,375 

3,596 
20,404 
35,806 

18,963 
30,425 
31,960 

19,551 
31,1*06 

31,961* 
31,967 
32,001 

36,188 
36,196 
28,033 
28,037 
35,280 
34,989 
35,007 


Bank 
eligi- 
ble 


69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 
63,820 

71,706 
75,511 
75,512 

75,512 
75,512 
76,044 

81,758 
81,441 
81,064 
81,062 


Bank  re- 
stricted 
1/ 


49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

8,671 
8,671 
8,671 

8,669 
8,668 
5,706 


Soiirce:  Dally  Treasury  Statement. 

1/  Issues  Wilch  connercial  banks  (banks  accepting  demand  deposits)  were  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently with  the  4th,  5th,  anl  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 


Other 
bonds 


2/ 


166 
164 
162 
l6o 
156 

142 

124 

96 

180 

107 

85 
85 
85 

85 
85 

85 

71 

71 
71 

71 


Honmarketable 


Total 


59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 

77,053 

76,186 
76,194 
76,070 

76,014 
76,008 
75,333 

75,593 
75,765 
75,753 
75,655 


u.  s. 

savings 
bonds 


51,367 
53,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

58,005 
58,078 
58,088 

58,126 
58,186 
57,672 

57,967 
58,225 
58,3^ 
58,326 


Treasury 

savings 

notes 


5,560 
4,394 
4,860 
8,472 
7,818 

6,612 
4,453 
5,079 

8,043 
6,026 

4,993 
4,929 
4,829 

4,766 
4,704 
4,548 

4,498 
4,443 
4,310 
4,279 


Armed 
forces 
leave 
bonds 


1,793 

563 

396 

297 

47 


Treasury 
bonds, 
invest- 
ment 
series 


959 

954 

954 

14,526 

14,046 
13,288 

12,775 


12,902 

12,771 
12,767 
12,734 

12,701 
12,693 
12,681 

12,677 
32,651 
12,623 

12,605 


Other 


2/ 


325 
316 
369 
285 
319 

373 
447 
411 

471 

416 

417 
419 
419 

422 
425 
433 

452 
447 
446 

446 


Special 
issues 


27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

20,897 
41,197 
42,152 
42,479 
42,407 

42,238 
42,351 
42,566 

42,268 
42,047 
42,097 
41,691 


2/ 


depc'Slts;  (2)  they  might  temporarily  acquire  such  issues  through 

forfeiture  of  collateral;  (3)  they  night  hold  a  limited  amount  of 

such  Issues  for  trading  purposes. 

Coneists  of  postal  savings  and  Panama  Canal  bonis. 

Consists  of  depositary  bonds. 


Jane  1955 
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DEBT  OUTSTAHDHfJ  AND  TREASURJa^'S  ACCOUNT 


Table  3.-  Special    leeuee   to  United  States  Government   Investment  Accounts 

(In  millions  of  dollars) 


fiia  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
horns 
loan 
banks 

Federal 

Old -Age 
and 

SuTTlTors 
Inauranoe 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

QoTemment 
employees ' 
retire- 
Bent 
funds 

OoTemment 
Life 

Insurance 
Fund 

national 

Service 

Life 

Insurance 

FuM 

Postel 

Savings 

System 

1/ 

Railroad 
Eetlre- 
nent 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 

2/ 

19*5 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1953-Docomber. . 

195*^uly 

Angust.... 
September. 

October... 
Rorenber. . 
December.. 

19 55 -January... 
February . . 
March 

April 

27,366 
30, 2U 
32,776 
32,356 
3*. 653 

37,739 
*o,538 
*2,229 

*1,197 

li2,152 
*2,*T9 
ii2,*07 

*2,23B 
*2,35l 

1.2,566 

*2,£68 
1*2,01*7 
U2,097 
*1,691 

*08 
5*9 
666 
808 
868 
888 
8*6 
892 

813 

892 
892 
893 
896 
888 
860 

916 
876 
8*6 

850 

37 

117 

119 

77 

50 

50 

232 

53 

2*6 
2*7 
2*6 

2*2 
262 
263 
266 

261 
263 

2*1 

7,10* 

7,709 

9,003 

10,*l8 

12,096 

1*,0*7 
15,532 
17,05* 

16,006 

17,12* 
17,27* 
17,357 

17,333 
17,333 
17,577 

17, *6* 
17,316 
17,*96 
17,290 

62 
7* 
95 
79 
86 

79 
61 
8* 

60 

82 
83 
85 
86 
88 
91 

93 
9* 
9* 
9* 

2,*60 
2,823 
3,270 
3,817 
*,391 
5,01* 
5,602 
5,85* 

5,6*5 

5,887 
5,888 
5,886 

5,917 
5,918 
5,918 

5,915 

5,915 
5,915 

5,920 

1,25* 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 
1,23* 

1,219 

1,229 
1,226 
1,223 

1,220 
1,218 
1,216 

1,212 
1,208 
1,205 

1,200 

6,*7* 
6,935 
7,288 
5,3*2 
5,*36 

5,191 
5,2*9 
5,272 

5,219 

5,272 
5,262 
5,252 

5,252 
5,2*9 
5,2*2 

5,2** 

5,23* 

5,22* 
5,208 

1,628 
1,902 
1,952 
1,802 
706 

552 

*52 
213 

358 

220 
213 
206 

186 

16* 

16* 

138 

111 

173 
1*3 

806 

1,37* 
1,720 
2,058 
2,*1* 

2,863 
3,128 
3,3*5 
3,236 

3,300 
3,338 
3,3*2 

3,310 
3,36* 
3,370 

3,33* 
3,370 
3,38* 

3,3*8 

7,1*2 
7,500 
7,3*0 
6,616 
7,266 

7,7*5 
8,287 
8,02* 

8,580 

7,87* 
7,979 
7,82* 

7,70* 
7,766 
7,775 

7,595 
7,569 
7,*00 

7,296 

30 
U 

7 
6 
13 

9 

32 
2* 

8 

2U 
77 
92 

92 
108 
91 
92 
9* 
99 
101 

Source:  Daily  Treaoiiry  Statement. 

1/  Includes  Canal  ^ne  Postal  SavlJiga  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds.  Farm  Tenant  Mortgage  Ina\irance  Fund,  and  Veterans'  Special 
Term  Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securltl 

(Dollar  amounts  in  millions) 


es 


ftd  of 

fiscal  year 
or  month 


Total  interest^bearing  securltl^ 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
de'bt 


Computed  annual 
Interest  charge 


Public  debt 
and  guaran- 
teed securl- 
tl** 1/ 


Public 
debt 


Computed  annual  Interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  iseuea 


Total 
2/ 


BlUs 

2/ 


Certif- 
icates 


Hotee 


Treasury 
bonds 


■on- 
market- 
eble 
issues 


*/ 


Special 
issues 


Guar- 
anteed 
securi- 
ties 


1/ 


19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

1953 -December. 

195*-July 

August. .. 
September 

October.. 
November. 
December. 
1955-January.. 
February . , 
March 

April.... 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 
268,699 
272,719 
272, *67 

276, *32 
276,5*5 
275,76* 

275,718 
275,590 
271,232 

273,96] 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

272,881 

268,681 

272,693 
272, **0 

276,  *00 
276,511 
275,731 
275,696 
275,565 
271,200 

273,92* 


5,376 
5,*57 
5,606 
5,613 
5,7*0 

5,992 
6,*32 
5,300 

6,587 
6,272 
6,251 
6,272 

6,352 
6,359 
6,316 

6,33* 
6,366 
6,329 
6,385 


5,37* 
5,*55 
5,606 
5,613 
5,7*0 

5,981 
6,*31 
6,298 

6,585 

6,271 
6,250 
6,271 

6,351 
6,359 
6,315 

6,333 

6,366 
6,328 

6,38* 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 

2.*36 
2-3*2 

2.*1* 

2.33* 
2,292 
2.302 

2.298 
2.300 
2.291 
2.298 
2.311 

2.33* 
2.331 


2.107 
2.182 
2.236 

2.200 
2.270 

2.329 
2.*38 

2.3*2 

2.%l4 

2.33* 

2.292 

2.302 

2.298 
2.300 
2.291 
2.298 
2.311 
2.33* 

2.331 


1.871 
1.9*2 
2.001 
1.958 
1.981 

2.051 
2.207 
2.0*3 

2.170 

2.027 
1.960 
1.977 

1.978 
1.980 
1.963 
1.973 
1.99* 
2.026 

2.027 


.382 
1.01* 
1.176 
1.187 
1.569 

1.7U 

2.25* 
.81*3 

1.510 

.725 
.759 
.899 
.981 
.998 
1.06* 

1.1*9 
1.221 
1.285 
l.*01 


.875 
1.0*2 
1.225 
1.163 
1.875 

1.875 
2.319 
1.928 

2.*82 

1.928 
1.299 
1.292 

1.292 
1.292 
1.255 
1.255 
1.13* 
1.163 

1.195 


l.**8 
1.20* 

1.375 
1.3** 
1-399 
1.560 
1.75* 
1.838 

1.765 

1.838 
1.838 
1.838 

1.813 
1.813 
1.795 

1.795 
1.818 
1.821 

1.821 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 

2.3*2 
2.**0 

2.393 

2.**0 
2.*26 
2.*26 

2 
2 
2 


Source:  Daily  Treasury  Statement. 

1/  Eicludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds";  see  Table  2. 

2/  Included  in  debt  outstanding  at  face  amount,  but  dlacount  value  is  used 


.*26 
,*26 
.*80 
,*8o 

.*ei 

*80 

*8o 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 
2.725 

2.753 

2.755 
2.757 

2.759 
2.761 
2.766 

2.769 
2.770 
2.773 
2.775 


2.510 
2.588 
2.596 
2.589 
2. 606 

2.675 
2.7*6 
2.671 

2.7*7 

2.671 
2.667 
2.667 
2.669 
2.667 
2.66* 

2.665 
2.668 
2.666 

2.669 


1.758 
1.92* 
2.210 
2.68* 
2.656 

2.578 
2.575 
2.5*7 

2.551 

2.689 
2.633 
2.628 

2.615 
2.618 
2.613 
2.667 
2.6** 

2.619 
2.603 


in  computing  annujO.  Interest  charge  and  annual  interest  rate. 

*/  The  annual  interest  charge  and  annual  Interest  rate  on  United  States 

savings  bonds  are  computed  on  the  baais  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies i/ 


(In  millions  of  doUare) 

£ad  of 
f  local 
year  or 
month 

Total 

CoiBiodlty 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  of  1950 
2/ 

Export- 
Iiq>ort 
Bank  of 
Washington 
2/ 

Federal 
Rational 
Mortgage 
Associa- 
tion 4/ 

Foreign 
Operations 
Adminis- 
tration 5/ 

Bousing 
and  Home 
Finance 
Adminis- 
trator 6/ 

Public 
Housing 
Adminis- 
tration 

Eeoon- 
structlon 
Finance 
Corpora- 
tion 2/ 

Sural 

ELectrl- 

fleation 

AdjKlnls- 

tratlon 

Secre- 
tary of 
Agri- 
culture 
8/ 

Tennessee 

Valley 

Authority 

Other 
2/ 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec 

195l*-July... 
Aug . . . . 
Sept... 

Oct 

Hot.... 
Dec 

1955-Jan 

Feb 

Mar 

Apr. . . . 

U,9l*6 
2,789 
6,851 
8,1*23 
9,097 
9,636 
12,196 
12,91*9 

12,953 
13,102 
15,027 
15,166 

15,1*05 
11*,  1.63 
li*,633 

l'*,358 
11*,  1*1*7 
15,016 
15,732 

510 

1*1*0 
1,669 
3,193 
2,555 
1,970 
3,612 
1*,180 
3,91*8 
1*,290 

6,266 
6,31*1 

6,1*60 
5,381 
5,532 
5,738 
5,881 
6,1*26 
7,067 

158 

395 
1*16 
773 
501 

798 
81*0 
901 

91*3 
986 
991 
991* 
999 
1,002 

1,003 

516 

971 

914 

96I* 

1,01*0 

1,088 

1,227 

1,31*7 

1,502 
1,330 
1,332 

1,351* 
1,351* 
1,31*3 
1,351* 

1,305 
1,301* 

1,293 
1,293 

1,51*9 
2,038 
2,1*1*6 
2,233 
2,396 

2,255 
2,235 
2,323 
2,326 
2,1*15 
2,1*1*9 

1,922 
1,91*3 
1,91*5 
1,968 

78^ 
961* 
1,097 
1,150 
1,189 
1,203 

1,196 
1,201* 
1,205 
1,206 

1,207 

1,207 

1,208 
1,209 
1,208 
1,209 
1,209 

1 
30 
1*1* 
67 
103 
92 

107 
107 
107 

U7 
117 

ni* 
120 
120 

121* 
121* 

347 
362 
337 
31*9 
1*89 

655 
655 
215 
537 

237 
168 
165 
165 
11*5 
90 

95 

107 

79 

79 

9,966 

1,8^ 
1,1*56 
271* 
197 
159 
154 

157 

151* 
11*8 

718 
1,015 
1,281 
1,51*0 

1,751 
1,950 
2,117 

2,033 
2,136 
2,136 
2,136 

2,176 
2,176 
2,176 
2,221 
2,221 
2,221 

2,271 

65 
111* 

131 
171 
226 

21*1 

197 
197 
197 
222 
257 
257 

292 
201 
226 
226 

56 
51* 
52 
1*9 
1*1* 

39 
31* 
29 
29 

19 
19 
19 
19 
19 
11* 

11* 
11* 
11* 
11* 

550 
21*1* 
226 
100 
207 

178 
270 
369 
321 

371* 
371* 
1*16 

1*16 
ki6 
1*1.8 
1*1.8 
1*1.6 
U76 
1*77 

Source:  Dally  Treasury  Statemant. 

1/  The  sectrrltles  shown  In  this  table  vore  issued  to  the  Treasury  to  fi- 
nance Government  corporationB  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  included  in  the  guaranteed 
debt  outstanding  as  shovm  In  preceding  tables. 

Conslats  of  notes  of  the  Sjecretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration),  Export -Import  Bank  of  Washington,  the 
Administrator  of  the  General  Services  Administration  (defense  materials 
procurement),  the  Secretary  of  the  Treasury  (Beconstructian  Finance 
Corporation  obligations  prior  to  October  1953),  and  the  Secretary  of 
Agriculture  beginning  June  1954. 

Excludes  aeouritiee  issued  under  Defense  Production  Act. 
From  September  1950  through  July  1954,  consists  of  notes  of  the  Housing 
and  Home  Finance  Administrator  lssi»d  to  borrow  for  the  Association. 
Beginning  August  1954,  consists  of  liabilities  taken  over  by  the 
Aflsociatlon  from  the  Administrator  in  accordance  with  Public  Law  560, 
approved  August  2,  1954,  and  notes  issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  1954,  also  securities 
transferred  from  the  Eeconstriictian  Finance  Corporation  (see  footnote  7). 
Prior  to  September  1950,  the  Association  was  financed  frraa  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 
And  the  predecessor  Mutual  Security  Agency. 

Conslats  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(foni»rly  slum  clearance  program),  the  prefabricated  housing  loans 


2/ 


^J 


1/ 


w 


program  from  September  1950,  vhen   it  was  transferred  from  the  Becon- 
struction  Finance  Corporation,  throu^  Hovember  1954;  and  housing  loans 
for  educational  Institutions  beginning  Jtjly  1951.  Botes  Issued  to 
borrow  for  the  Federal  National  Mortgage  Associatlcn  are  shown  under 
the  Association. 

Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950  through 
Hoveniber  1953,  after  which  they  were  taken  over  by  the  Secretary  of  the 
Treasury,  pursuant  to  the  act  approved  July  30,  1953  (67  Stat.  230),  and 
are  included  under  "Other."  During  September  1954,  under  Beorganization 
Plan  No.  2  of  1954,  the  remaining  securities  issued  by  the  Corporation 
to  the  Treasury  were  transferred  as  follows;  $42  million  to  Eiport- 
Import  Bank  of  Washington,  $92  million  to  Federal  National  Mortgage 
Assocatlon,  and  $14  million  to  Snail  Business  Administration. 
For  Farmers'  Eaae  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Hcae 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Conqiany,  1948-49, 
Secretary  of  the  Amcr  (Natural  Fibers  Revolving  Fund)  I949-5I,  Secretary 
of  the  Treasury  beginning  1953  (see  footnote  7),  and  Small  Business 
Admlnistraticn  beginning  September  1954;  advances  under  agreements  with 
Veterans'  Adminl strati on  for  direct  loan  program  beginning  August  1950; 
and  Interim  revezrae  bond  issued  by  Saint  Lawrence  Seaway  DeTelopaent 
Corporation,  November  1954. 

Botes  outstanding  in  the  amouit  of  $9,365  million.  Including  Interest, 
were  canceled  on  Jaio  30,  1948  (62  Stat.  II87). 


Table  6.-  Status  of  the 


Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Liabilities 

Balance  in 

End  of  fiscal 
year  or  month 

Total 

Bullion,   coin,  and  currency 

Deposits  in  Federal  Eesorve  Banks 

Deposits  in 
special 
depositaries 
1/ 

Other 
deposits 
aid 
colleotione 

account  of 
Treasurer  of 
U.   S. 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

•  1954 

1953-Deo 

1954-July 

August 

September. . 

October. . . . 

November. . . 

December. . . 
1955 -January. . . . 

February... 

Mai^h 

April 

3,730 
5,370 
3,862 
5,927 
7,871 

7,481 
5,096 
7,243 

5,014 

4,720 
5,884 
5,529 

7,057 
7,622 
5,344 
4,883 
5,554 
5,304 

6,54J* 

1,023 
1,073 
1,022 
1,052 
1,046 

1,009 
984 
497 
484 

496 
500 
490 

489 
489 
489 
485 
493 
501 

495 

232 
191 
219 
191 

176 

194 
161 
191 
160 
164 
172 
158 

176 
173 
166 
208 
191 
176 

175 

1,202 

1,928 

438 

950 

338 

333 
132 
875 
346 

727 
511 
704 

736 
694 
563 
360 
564 
724 

8l4 

123 
103 

143 
250 

355 
210 

274 

131 

196 
101 

170 

175 
137 
111 
320 
196 
149 
362 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
4,836 

3,358 

2,538 
4,078 
3,469 

4,936 
5,584 
3,461 
2,907 
3,561 
3,203 

4,023 

310 
283 
309 
323 
380 

484 
538 
570 

536 

599 
521 
538 

545 
545 
554 
603 
549 
550 
674 

422 
438 
392 
410 
514 

512 

426 
476 

437 

495 
426 
384 

394 

318     , 
164  2/ 

154 
144 
153 
143 

3,308 
4,932 
3,470 
5,517 
7,35V 

6,969 
4,670 
6,766 

4,577 
4,224 
5,457 
5,145 
6,663 
7,304 
5,180 

4,728 
5,411 
5,151 
6,401 

Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  same  itanner 
as  other  disbursing  accoiaits,  in  accordance  with  the  change  in  method  of 
reporting  Post  Office  Department  transactions  (see  page  5,  footnote  34). 


Jane  1955 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,    ae  amended     ( 3I  U.3.C.  except  that   thle  eunount   was   Increased  by  $6  billion  be- 

757  b),    providea  that  the  face  eunount  of  obligations   Issued  ginning  on  August   2S,    195'*^,    and  ending  on  June   30,    1955, 

under   authority   of   that    act,    and   the   face   amount   of  by  Public  Law  6g6,    approved  August  23,    195'+  (6S  Stat.   895). 

obligations   guaranteed   ae   to   principal   and  Interest      by  Obligations    Issued  on   a  discount  basis,    and   subject   to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of  the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   $275   billion  outstanding   at   any  one   time,  redemption  values. 

Table  1.-  Status  under  Limitation,   April  30,    1955 

(In  millions  of  dollars) 

Majlnmn  aaiount  of  securities  which  may  be  outstaiidlng  at  any  one  time,  under  limitation  Imgosed  by  the  act 

of  June  26,   I9I46   (31  U.S.C.   757  b),   as  Increased  temporarily  by  the  act  of  August  28,  19'yk 281,000 

Aaiount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

n.  S.  tJoremnent  securities   lsax>9d  under  the  Second  Liberty  Bond  Act,   as  ajnended 276, Ite 

Cruaranteed  securities   (excluding  those  held  by  the  Treasury) 37 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 276  I79 

Balance   Issimble  under  limitation 4  821 


Source:     Burean  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1955 

(In  mlllltms  of  dollars) 


Class  of  security 

Subject  to 
statutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
limitation 

Total 
outstanding 

Public  debt: 

Interest-bearing  aecuritlesl 
MarkBtable : 

Treasury  hills , 

19,507 
20,932 
35,007 
81,062 

71 

19,507 
20,932 
35,007 
81,062 
71 

Certificates  of  Inde'btednese 

Treasury  notes 

Treasuiy  bonds 

PoBtnT   rwinngB  and  Pn.nnmn  Hnnnl   hnnrts. 

Total  marketable....... 

156,508 

71 

156,578 

SoDDax}cetfl;ble: 

U.  S.  saTlngo  lianaB  (current  red-emptlaa  Talnei... -...-...-..... 

58,326 
'»,279 

12,605 

- 

58,326 

l(,279 

1*1*6 

12,605 

Treasury  savings  notes............ , 

DoposltBry  bonds . 

TTP«BTrr-ir  hrmilo^    InyeBtmpnt  i»pr1<»n.  ,  ,  j  ,  ,  ,  ,  .     ,.j 

Total  nonaarietable 

75,655 

- 

75,655 

Special  lasneB  to  Ooremmsnt  agencies  aal  trust  ftmds 

1H,691 

- 

1*1,691 

Total  lntereat-1>earlng  seciirltles. 

273,85'* 

71 

273,92'* 

Hatured  securities  on  irtiloh  interest  has  ceased 

660 

5 

665 

Debt  bearing  no  Interest: 

United  States  savings  stamps 

'•9 

1 

1,578 

191 
''I 

1*9 

1 

1,578 

191 

235 

6 

Excess  profits  tax  refund  bonds , ...    . 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes   (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Eeserve  Bank  notes 

Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

1,628 

432 

2,060 

Total  public  debt 

276,1142 

507 

276,61*9 

Guaranteed  securities:     l/ 

Interest -bearing 

37 

1 

- 

37 

1 

Matured 

Total  guaranteed  securities 

37 

. 

37 

Total  public  debt  and  guaranteed  securities 

276,179 

507 

276,686 

•yrV. 


Source:  Bureau  of  the  Public  Debt. 


1/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  April  30,  1955  ^^ 

(In  mllllona  of  dollRTs) 


i 


Description  of  security  2/ 

Amount  of  maturities 

Year 

and 

month 

Description  of 

security  2/ 

Amount  of  maturities 

Year 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
claeslfled  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 

matu- 
rity 

1955 
May.... 

Bills 

6,000 
3,886 

7,501* 
3,210 

- 

- 

1958 
Mar.. 

Apr.. 

June. 

2-1/256  Bond 

1-1/256  Hote 

2-3/856  Boii 
2-3/1*56  Bond 

3/15/56-58 

U/1/58-EA 

6/15/58 
6/15/58-63 

383 
it,2l*5 

919 

1,1*1*9 

June . . . 

1-1/856  Certificate  - 
Bills 

5/17/55-B 

1-3/856  Certificate  -        6/22/55-^ 
(Tax  Antlclpatlcm  Series) 

_ 

July... 

Bills 

6,003 

Oct 

1-1/256  Hote 
2-1/256  Bond 
Total 

10/1/58-EO 
12/15/58 

121 
2,368 

Aug.... 

1-1/856  Certificate  - 

I-I/U56  Certificate  - 
1-3/1*56  Bote 

Total 

8/15/55-1) 

12/15/55-E 
12/15/55-B 

8,1*77 

5,359 
6,851* 

1*7,293 

- 

- 

Dec. 

. 

. 

Dec 

7,117 

919 

1,1*1*9 

. 

. 

1959 
Feb.. 

1-7/856  Hote 

2/15/59 -A 

5,102 

Mar.. 

2-3/856  Bond 

3/15/57-59 

- 

- 

927 

Apr.. 

1-1/256  Hote 

i*/l/59-EA 

119 

- 

:  • 

1956 

Jvme. 

2-1/1*56  Bond 

6/15/59-62 

- 

5,276 

Mar 

1-5/856  Note 
2-1/256  Bond 

3/15/56-A 
3/15/56-58 

8,1*72 

1,1*1*9 

- 

Sept. 

2-3/1*56  Bond 
2-1/1*56  Bond 

9/15/56-59 
9/15/56-59 

. 

- 

982 

3,822 

Apr.... 

1-1/256  Hote 

i*/l/56-EA 

1,007 

- 

- 

Oct.. 

1-1/256  Hote 

10/1/59-BO 

99 

- 

- 

Sept... 

2-3/1*56  Bond 
2-1/1*56  Bond 

1-1/256  Hote 

Total 

9/15/56-59 
9/15/56-59 

10/1/56 -EO 

550 

982 
3,822 

- 

Dec. 

2-1/1*56  BoM 
Total 

12/15/59-62 

- 

3,1*65 
8,71*1 

- 

5,320 

5,730 

Oct.... 

10,029 

6,252 

J 

i960 
Apr,. 

1-1/256  Hote 

V1/60-EA 

1 

. 

- 

Hov.. 

2-1/856  Bond 

11/15/60 

3,805 

- 

.  } 

2-3/856  Bond 
2-7/856  Hoto 

3/15/57-59 
3/15/57-A 

2,997 

927 

Dec. 

2-3/1*56  Bond 
Total 

12/15/60-65 

- 

1,1*85 
1,1*85 

- 

3,808 

1957 
Mar.... 

Apr.... 

1-1/256  Note 

l*/l/57-EA 

531 

- 

- 

1961 

May..., 

1-5/856  Hote 

5/15/57-B 

It,  155 

- 

- 

June. 

356     Panama  Canal 

bond      -  6/1/61 

50 

- 

- 

Aug.... 

256           Hote 

8/15/57-C 

3,792 

- 

- 

Sept. 

2-3/1*56  Bond 

9/15/61 

2,239 

- 

- 

Oct.... 

1-1/256  Hote 

Total 

IO/1/57-BO 

821* 

- 

- 

Hot.. 

2-1/256  Bond 
Total 

11/15/61 

11,177 

- 

- 

12,299 

927 

- 

13,1*66 

- 

Footnotes  at  end  of  t  able . 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1955  i/  -  (Continued) 

(In  mllllone  of' dollars) 


Doecrlptloo 

of  aecurlty  2/ 

Amount 

of  maturities 

Year 

and 

month 

Description  of 

aecurlty  2/ 

Amount 

of  maturities 

Tear 
and 

nied 
natu- 
rity 
Issues 

Callable  Issues 
claaslfled  by 
year  of: 

FlTod 
matu- 
rity 
Issues 

Callable  Issues 
claaslfled  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June. . 

2-l/U*  Bond 
2-l/25t  Bond 

2-I/U56  Bond 

Total 

6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

- 

2,116 

5,276 
3, '•65 

919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June 

1995 
Itsb.. 

2-X/2i,  Bo«i 

2-1/256  Bond 
2-1/256  Bond 
Total 

12/15/63-68 

6/15/6U-69 
12/l5/6'»-69 

2,826 

Dec . . . 

- 

- 

- 

2,116 

2-3/'**  Bond 
2-l/25t  Bona 
2-l/2i  Bond 
Total 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

1963 

6,755 

2,826 

3,751* 
3,830 

- 

- 

7,584 

2-1/256  Bond 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 
2-1/256  Bond 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Aug... 
Dec... 

6,T55 

2,826 

919 

2-1/2^  Bond 
2-1/256  Bmd 
Total 

6/l5/6it-69 
-      12/15/6U-69 

3,75"* 
3,830 
7,584 

1*,718 

- 

4,718 

I96U 
June, . 

Dee... 

2,961 

- 

. 

- 

2-l/2<f,  Bend 
2-3/k'f,  Bond 
Total 

3/15/65-70 
-      12/15/60-65 

1965 
Mar... 

Dec... 

- 

1,W5 
1,'«85 

2,116 

1,883 
2,716 
3,813 

1»,718 
2,961 

1,883 

2,716 
3,813 
8,1H3 

8,1*13 

1966 
Mar... 

2-l/25t  Bond 

2-l/25t  Bnnfl 
2-l/2i,  Bond 

2-l/25t  Bond 

2-1/2'f,  Bond 

Total 

-  3/15/66-71 

-  6/15/62-67 
6/15/67-72 

9/15/67-72 

-  12/15/67-72 

3-1/1*56  Bond 
3-lA!'  Bond 
356           Bond 

6/15/78-83 

6/15/78-83 

2/15/95 

1,606 

- 

- 

1967 
June. , 

1,606 

Sept, . 
Dec... 

1,923 

- 

2,116 

. 

Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  EicludeB  postal  eaTlngs  bonds. 

2/  It  aho^^ld  be  noted  that  callable  Issues  appear  twice  in  this  column, 
once  In  the  year of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  iasuea  with  respect  to  irtiich  a  definite  notice  of 


call  has  been  male,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tai 
status,  see  "Treasury  Survey  of  Ownership." 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounts  In  mlllloina) 


Description  of  nov  Issue 

Amount 
maturing  on 
issue  date 
of  nsv 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Husiber  of 
days  to 
Bftturlty 

Amount  of 

bids 

t«Dd«red 

Amount  of  bids  accepted 

tured   laBuee 
outstanding 
after  new 
Issues 

Total 
aaount 

On  oooq^t- 
ItlTo  basis 

On  nonccmpet- 
itivo  basis  1/ 

In 
azcbange 

195'*-Dec .     2 

1955-«ar.       3 
Mar.     10 
Mar.     17 
Mar.     21* 
Mar.     31 

Apr.       7 
Apr.     ll* 
Apr.     21 
Apr.     28 

May         5 
May       12 
May       19 
May       26 
June       2 
June       9 
June     l6 
June     23 
June     30 

July       7 
July     11* 
July    21 
July    28 
Aug.       1* 
Aug.      11 
Aug.     18 
Aug.     25 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

2,11*2.5 
2,111.5 
2,200.1* 
2,385-9 
2,1*54.6 

2,326.8 
2,356.1 
2, '•59. 5 
2,450.0 

2,285.7 
2,119.2 
2,158.7 
2,155.9 

2,333.1 
2,011.0 
2,220.0 
2,359.0 

2,230.1 

2,126.0 
2,125.5 
2,347-4 
2,623.6 

2,372.5 
2,411.0 
2,361.7 
2,140.3 

1,500.4 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 
1,500.2 
1,499.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500.4 
1,500.2 

1,299-6 
1,276.9 
1,240.4 
1,232.0 
1,288.0 

1,309.5 
1,272.6 
1,252.8 

1,259.7 

1,284.7 
1,283.4 
1,283.5 
1,306.5 
1,301.8 
1,289.2 
1,268.6 
1,251.4 
1,297.8 

1,282.6 
1,276.7 
l„24l.6 
1,277.4 

1,291.2 
1,310.6 
1,304.4 
1,332-0 

200.8 
223.0 
260.2 
269.7 
212.9 

190.6 
228.0 
247.7 
240.5 

215.5 
216.3 
216.7 

193.7 
199.0 
210.8 
232.3 
250.3 
202.6 

218.4 
223.6 
259.1 
223.7 

209.9 
191.4 
196.0 
168.2 

188.6 
140.6 
138.5 
199.0 
143.1 

34.7 

28.3 

57.0 

273.1 

166.3 
107.4 
152.8 

85.1 
129.0 

36.0 
101.7 

98.6 
192.3 

43.0 

73.0 

83-2 

250.6 

153.5 

100.4 

49.2 

79.7 

1,500.2 
1,502.4 
1,500.2 
1,500.2 
1,501.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 
1,500.4 
1,499.8 
1,500.4 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 
1,500.2 
1,499.7 
1,500.1 
1,500.2 

Dec.     9. 

Deo .   l6 

19,507.6 
19,505.1 

Dec.  23 

19,505.5 

Dec.   30 

19,507.0 

1955-Jan.     6 

19,506.0 

19,505.8 
19,506.4 
19,506.7 
19,506.7 

19,505.9 

Jan.   13 

Jan.  20. 

Jan.  27 

Web.     3 

FeT).  10 

rob.  17 

19,505.1 
19,504.8 

Feb.  24 

Mar.     3 

19,505.3 

19,505.6 
19,505.6 
19,505.8 

Mar,  10 

Mar.  17 

Mar.  21* 

Mar.  31 

19,505.9 
19,505.5 

Apr.     7 

Apr.  1'*.. 

19,506.4 
19,506.0 
19,506.2 
19,507.1 
19,508.0 
19,510.3 
19,510.6 
19,510.5 

Apr.  21 

Apr.  28 

t*V      5 

May     12 

May    19  p 

May    26  p 

Issue  date 


On  total  bids  accepted  - 


Arerage  price 
p«a:  hmdred 


Xiulralcat  araraga 
rata  2/ 


On  ooqpetltlTe  bids  aooapted 


Hl«h 


Frloa  par  hmdrad 


SinlTalaat  rat«  2/ 


La« 


Fries  per  huuflied 


Binl-wiUpt  rmte  2/ 


1954-Dec.  2.. 

Dec.  9.. 

Dec.  16.. 

Dec.  23.. 

Dec.  30.. 

1955-Jan.  6.. 

Jan.  13.. 

Jan.  20.. 

Jan.  27.. 

~eb.  3.. 

Feb.  10... 

Feb.  17... 

Feb,  24,., 

Mar.  3.., 

Mar,  10 . . , 

■  Mar.  17... 

Mar.  24.., 

Mar.  31... 

Apr.  7.., 

Apr.  14.., 

Apr.  21.., 

Apr.  28.., 

May  5... 

May  12... 

May  19  p, 

May  26  p. 


99.740 
99.725 
99.685 
99.663 
99.703 

99.735 
99.691 
99.644 
99.659 
99.713 
99.725 
99.71'^ 
99.657 
99,642 
99.689 
99.675 
99.655 
99.653 

99.630 
99.582 
99.579 
99-571 

99.589 
99.636 
99-639 
99-628 


(Percent) 

1.029 
1.087 
1.247 
1.333 
1.175 
1.049 
1.222 
1.407 
1.3'*9 
1.134 
1.088 
1.130 
1.356 
1.416 
1.231 
1.286 
1.366 
1.37!* 
1.465 
1.652 
1.664 
1-697 
1.626 
1.440 
1.427 
1.471 


99.780 
99.752 
99.750 
99.750 
99.706    3/ 

99.747 

99.765 

99.697    4/ 

99.671    2/ 

99.727 

99.73't 

99.73'* 

99.731 

99.665    6/ 

99,697 

99.721 

99.696 

99.667  2/ 

99-670 
99-662 
99-620 
99-620 

99-593  8/ 
99.640 
99.646 
99.646 


(Percent) 

.870 
.981 
.989 
.989 
1.163 

1.001 

.930 

1.199 

1.302 

1.080 
1.052 
1.052 
1.064 

1.325 
1.199 
1.104 
1.203 
1.317 
1.305 
1.337 
1.503 
1.503 
1.610 
1.424 
1.400 
1.400 


99.735 
99.720 
99.680 
99.661 
99.702 

99.727 
99.684 
99.640 
99-657 
99.708 
99.719 
99.709 
99-651 
99.640 
99.681 
99.672 
99.653 
99.648 

99.626 
99.575 
99.576 
99.570 

99.587 
99.634 
99.637 
99-623 


(Percent) 

1.048 
1.1D8 
1.266 
1.341 
1.1T9 

i.oeo 
1.250 
1.424 
1.357 

1.155 
1.112 
1.151 
1.381 
1.424 
1.262 
1.298 
1.373 
1.393 
1.480 
1.681 
1.677 
1.701 

1.634 
1.448 
1.436 
1.491 


Source:     Bureau  of  the  Public  Debt. 

1/     Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted   in 

full  at  average  price  on  accepted  competitive  bids. 
2/     Bank  discount  baala. 
3/     Except  $482,000  at  99.715. 
4/     Except  $50,000  at  99-750  and  $150,000  at  99-715- 


5/  Except  $900,000  at  99-750. 

6/  Except  $950,000  at  99.750  and  $1,000,000  at  99.700. 

7/  Except  $12,000  at  99.750,  $200,000  at  99.685,  and  $800,000  at  99.684. 

8/  Except  $100,000  at  99.616  and  $100,000  at  99.608. 

p  Preliminary . 


June  1955 


19 


DEBT  OPERATIONS 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dat« 

subecrlptloc 
books  vsre 
openad 


8/5/53 
9/2/53 

2/ 
10/^8/53 
li/l8/53 

2/1/51* 

5A/5r 
5/5/54 

7/21/54 
8/3/54 

9/23/54 
1/ 

U/22/54 

2/1/55 

3/22/55 

5/3/55 


Data 

of 

Isaus 


8/15/53 
9/15/53 
9/15/53 
10/1/53 
U/9/53 
12/1/53 

2/15/54 

2/15/54 

4/1/54 

5/17/54 

■?/XJhk 
8/2/54 
8/15/54 
8/15/54 
IO/4/5U 
10/1/54 
8/15/54 
12/15/54 

L  12/15/54 
2/15/55 

2/15/55 

2/15/55 

4/1/55 

4/1/55 


Deaorlptloo  of  aacurltj 


2-5/8)t  Certificate 
2-5/8it  Certificate 
2-7/851  Rote 
1-1/256  Bote 
2-3/4^  Bond 
1-7/816  Hote 
2-1/216  Bond 

1-5/856  Certificate 
2-1/256  Bond 
1-1/256  Hote 
1-7/856  Hote 

1-1/856  Certificate 
156  Certificate 

1-1/856  Certificate 
2-1/856  Bend 
1-5/856  Bote 
1-1/256  Hote 
1-1/856  Certificate 
1-1/456  Certificate 
2-1/256  Bond 

1-5/856  Hote 

256  Bote 

356  Bond 

1-3/856  Certificate  • 

1-1/256  Hote 

256  Hote 


8/15/54-D 

9/15/54-E 

3/15/57-A 

10/1/58-H) 

9/15/61 

12/15/54-B 

12/15/58  ^ 

2/15/55-A 

11/15/61 

4/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C  10/ 
8/15/55-D  12/ 

11/15/60 

5/15/57-B 

10/1/59-HO 

8/15/55-D  12/ 
12/15/55-K 
8/15/63 

3/15/56-A 
8/15/57-C 
2/15/95 
6/22/55-F  11/ 

4/1/60-EA 

8/15/56-B 


Period  to  - 


Hatorltgr 


lyr 

1  yr 

3  yr 
5  jr 
7  yr 
lyr 
5  yr 

lyr 

7  yr      9 
5  yr 

4  yr       9 


10 

i 

10     : 


1  yr 

1  yr 
6  yr 

2  yr 
5  yr 
lyr 

1  yr 
8  yr 

lyr 

2  yr 
40  yr 

5  yr 
1  yr 


7i  m 

3    m 
7i  m 


1     m 
6     m 

2^  m 

3     m 


rixet  caU 


ABount  of 
aolwcrlpt  Ions 
tendered 


Caah  1/ 


Sxchange 


ABOvmt  laaued 


Tor 
caah  1/ 


In  exobanoe 
for  other 
sectirltlea 


Source:  Bureau  of  the  Public  Debt.  xi/ 

1/  Conaists  of  all  public  cash  eubscrlptlons  and  eubsorlptioos  by 
United  States  Government  InTeetment  accounts. 

2/  Holders  of  the  256  bonds  idiich  matured  Septeiaber  15,  I953,  were  offered      Jg/ 
a  choice  of  eiohanglng  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-end -one-half -year  notes. 

Erchange  offering  available  to  owners  of  nonmarketable  2-3/1*56  Treasiuy 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
Information  on  the  original  offering  see  "Treasuir  Bulletin"  for 
April  1951,  page  A-1.   Amounts  shown  are  as  of  May  31,  I955.  rj/ 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks.  Insurance  con^enies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were         14/ 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
The  2-1/2^  bends  dated  February  15,  1953,  were  reopened  with  all  the 
bonds  of  the  series  identical  in  aU.  respects,  as  an  exchange  offering      15/ 
for  the  2-1/8^  notes  which  matured  December  1,  1953.  Total  exchanges 
in  the  two  offerings  amounted  to  $2,368  million. 

Holders  of  the  2-l/8^  notes  maturing  December  1,  1953,  vers  offered  a 
choice  of  exchanging  the  seouritleB  for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,  ten-ioanth  bonds .  16/ 

1/    Holders  of  the  2-1/456  certificates  vhiob.  matured  February  I5,  1954,  and 
the  1-3/856  notes  maturing  March  15,  I954,  were  offered  a  choice  of 
exchanging  the  securities  on  February  I5,  1954,  for  either  the  one -year 
certificates  or  the  seven-year,  nine-month  bonds.  In  addition,  holders 
of  the  2^  bonds  maturing  June  15,  1954,  and  two  issues  of  2-I/456  bonds 
called  for  redemption  on  June  15,  1954,  were  given  an  opportunity  to 
exchange  their  holdings  on  February  15,  I954,  for  the  2-l/2^  bonds. 
8/  Subscriptions  for  amounts  up  to  and  inclining  $10,000  were  allotted        12/ 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

Holders  of  the  2-5/8^  certifioateo  maturing  June  1,  1954,  were  offered      18/ 
a  choice  of  exchanging  the  securities  on  May  I7,  1954,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus        p 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  I955. 


12,543 

9,750 
9,250 
8,190 


7,938 
3,989 


(In  ■mi(nm  of  dollars) 

2,788  -           2,786 

4,724  -          4,72l» 

2,997  -          2,997 

121  -              121 


8,175      , 
1,748  5/ 

7,007 

11,177 

U9 

2,897 
3,886 

3,55839' 
3,806 

99 
4,919pia 
5,359p 
6,755p 

8,472p 
3,792p 
l,924p 

6 
3,174p 


2,239 


2,205 


3,734 


4,155 


3,210p 
2,532p 


8,175 

1,746  2/ 
7,007 
11,177 
119 

2,897 
3,886 

3,558  12/ 
3,806 

99 
4,919PiS^ 
5,359p 
6,755p 

8,472p 
3,792p 
l,924p 

6 
3,174p 


AllotaKnt 
ratio 


100 

100  2/ 
100 

it/ 
100  6/ 

100  2/ 

100 
8/ 
100  2/ 

n/ 

100  1^/ 

14/ 
100 

100  12/ 


100  16/ 

w 

100 
18/ 


y 


4/ 


2/ 


6/ 


2/ 


Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
40  percent  but  in  no  case  less  than  $50,000. 

The  1-1/8^  certificates  dated  August  15,  1954,  were  reopened  with 
all  the  certificates  of  the  series  Idential  In  all  respects,  as  an 
exchange  offering  for  the  I-7/856  notes  which  matured  December  I5, 

1954,  the  2^  bonds  which  matured  December  I5,  1954,  and  the  256  bonds 
vhich  were  called  for  redemption  on  December  15,  1954.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,477  million. 

Holders  of  the  2-5/856  certificates,  maturing  August  I5,  1954,  and 
the  2-5/856  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds. 
Subscriptions  for  amounts  up  to  and  Inclining  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  lees  than  $50,000. 

Holders  c'  the  1-7 /856  notes  maturing  December  15,  1954,  the  25J  boi^s 
maturing  December  15,  1954,  and  the  256  bonds  called  for  redemption 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  I-I/856  certificates,  the  1-1/4 56  certificates,  or 
the  2-1/2^  eight-year  bonds. 

Holders  of  the  2-7/856  Treasury  bonds  of  1955-60,  called  for  redemption 
on  March  I5,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-month  notes.  At  the  same  time  holders  of  the  1-5/8^  certificates 
maturing  February  15,  I955,  and  the  I-I/256  notes  maturing  March  15, 

1955,  were  offered  a  choice  of  exchanging  the  securities  on  February 
February  15,  1955,  for  either  the  one-year,  one-month  notes  or  the 
two-year,  six-month  notes. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par 
plus  accrued  interest  to  maturity  in  payment  of  income  and  profits 
taxes  due  June  15,  1955. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
case  less  than  $100,000. 
Preliminary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


i 


Called 

or  naturing  security  1/ 

Disposition  offers 

Besolta 

of 

ex- 

Data  of 

I17  Treasury 

change  offers 

refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

Description  of  nev 
security  offered 

or  retlro- 
■ent 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash  2/ 

(In  milllona  of  dollars) 

3/15/53 

2?t           Certificate  - 

8/15/53 -C 

8/15/52 

2,882 

- 

2,882 

2,788 

93 

2-5/856  Certificate  -     8/l5/5l*-D 

9/15/53 

2^           Bond 

9/15/51-53 

9/15/1*3 

7,986 

- 

7,986 

7,721 

266 

J2-5/856  Certificate  -     9/l5/5l*-E 
l2-7/856Hote               -    3/15/57-A 

12/1/53 

2-1/856  Kote 

12/1/53-A 

10/1/52 

10,01*2  i/ 

- 

10,01*2 

9,923 

118 

f  1-7/856  Hote                  -  12/l5/5l*-B 
[2 -1/256  Bond                  -  12/15/58  y 

2-1/1*16  Certificate  - 

2/l5/5l*-A 

2/15/53 

8,111* 

- 

8,111* 

[5,61*7 
12,360 

I  108 

1-5/856  Certificate   -     2/15/55-A 
1 2 -1/256  Bond                 -       11/15/61 

2/15/51*  2/ 

1-3/856  Hote 

3/l5/5i*-A 

12/15/1*9 

l*,675 

- 

1*,675 

f 1,360 
3,237 

I     78 

,  1-5/856  Certificate  -     2/15/55-A 
12-1/256  Bond                 -       11/15/61 

256           Bond 
2-1/1*56  Bond 
2-1/1*56  Bond 

Total 

6/15/52-51* 
6/15/52-55 
6/15/54-56 

6/26/1*1* 
2/25/1)2 
7/22/1*0 

6/26/1*1* 
2/25/1*2 
7/22 /ItO 

5,825 

1,501 

681 

; 

5,825 

1,501 

681 

20,796 

1,71*3 
373 
311 

i*,083 

1,128 

369 

1,71*3  6/ 
373  5/ 
311  1/ 

2-1/256  Bond                 -       11/15/61 

20,796 

- 

I8,l8i* 

1,505 
322 
273 

2,612  6/ 

.    7,007  total  of  1-5/856  Certificate 
11,177  total  of  2-1/256  Bond 

256           Bond 
2-1/1*56  Bond 
2-1/1*56  Bond 

6/15/52-51* 
6/15/52-55 
6/l5/5i*-56 

5/17/51* 

1,71*3 
373 
311 

- 

238 
51 
36 

1-1/656  Certificate  -     5/17/55-B 

2-5/856  Certificate  - 
Total 

6/1/5V-B 

6/1/53 

8/15/53 

i*,858 

- 

1*,858 

{1,786 
l2,897 

).„ 

(1-1/8*  Certificate  -     5/17/55-B 
I1-7/856  Hote                 -     2/15/59-A 

7,285 
2,788 

- 

7,285 
2,786 

6,783 

J  1,005 
1 1,728 

502 

f3,886  total  of  1-1/856  Certificate 
1.2,897  total  of  1-7/856  Hote 

2-5/856  Certificate  - 

8/l5/5i*-D 

8/15/51*      - 

- 

55 

ri -1/856  Certificate  -     8/15/55-D 
'2-1/856  Bond                 -       11/15/60 

2-5/856  Certificate  - 
Total 

9/l5/5i*-E 

9/15/53 
12/1/53 

U,72l* 

- 

l*,72l* 

1^,553 
12,078 

)" 

1-1/856  Certificate   -     8/15/55-D 
L2-I/8*  Bond                   -       11/15/60 

7,512 

- 

7,512 

7,361* 

ri*,i*98  p 
3,289  p 
I  31*6  p 

IW 

[3,558  total  of  1-1/856  Certificate!/ 

1-7/856  Note 

12/15/51*-B 

3,806  total  of  2-1/856  Bond 

8,175 

- 

8,175 

, 

1*3  P 

1-1/856  Certificate  -     8/15/55-D 
1-1/1*56  Certificate  -  12/15/55-E 
2-1/256  Bond                   -         8/15/63 

12/15/51*      • 

256           Bond 

12/15/52-51* 

12/1/1*1* 

8,662 

- 

8,662 

f   1*07  p 
1,983  p 

[6,029  P 

21*3  p 

1-1/856  Certificate  -     8/15/55-D 
1-1/1*56  Certificate  -  12/15/55-E 
2-1/256  Bond                 -         6/15/63 

256           Boni 

12/15/51-55 

12/15/1*1 

510 

- 

510 

r    lu  p 

88p 
380  p 

29  P 

1-1/856  Certificate  -     8/15/55-D 
1-1/1*56  Certificate  -  12/15/55-E 
2-1/256  Bond                   -         8/15/63 

Total 

17,31*7 

- 

17,31*7 

17,033  P 

315  P 

l*,919p  total  of  1-1/856  Certificate^ 
5,359p  total  of  I-I/U56  Certificate 
6,755p  total  of  2-1/256  Bond 

.1-5/856  Hote                 -     3/15/56-A 
256           Note                 -     8/15/57-C 

1-5/8^  Certificate  - 

2/15/55-A 

2/15/51* 

7,007 

- 

7,007 

'5,735  P 
1,166  p 

105  P 

2/15/55      J 

1-1/256  Note 

3/15/55-A 

3/15/50 

5,365 

- 

5,365 

J2,l*ll*  p 
12,626  p 

[326  p 

[1-5/856  Hote                   -     3/15/56-A 
I256           Hote                 -     8/15/57-C 

2-T/856  Bond 

3/15/55-60 

3/15/35 

2,611 

- 

2,611 

323  p 
1,921*  p 

36I*  p 

1-5/856  Hote                 -     3/15/56-A 
3*          Bond               -        2/15/95 

Total 

li*,983 

- 

li*,983 

li*,l87  P 

795  P 

6,l*T2p  total  of  1-5/856  Hote 
l3,792p  total  of  256          Hote 

l,92l*P  total  of  3*          Bond 

256           Note                  -     8/15/56-B 

5/17/55 

1-1/856  Certificate  - 

5/17/55-B 

5/17/51* 

3,886 

- 

3,886 

3,171*  p 

712  P 

Source:  Bureau  of  the  Public  Deht. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  inveetors  other  than  Federal  Eeserre  Banks. 

i/  On  HoTember  9,  1953,  the  Treasury  purchased  from  the  Federal  Eeeerve 

Etsrstem  and  retired  $500  million  of  the  2-I/656  Treasury  notes  maturing 

December  1,  1953.  For  further  detail  aee  "Treasury  Bulletin"  for 

Hovember  1953,  page  A-1. 
kj    The  2-1/256  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 


^j 


1/ 


For  detailB  of  exchange  offering  see  Table  3,  footnote  7. 

It  had  been  announced  that  holders  of  these  bonds  vould  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  I95I*.  This  exchange  offering  vas  included  in  the  re- 

fundmgs  of  May  17,  I95I*. 

The  1-1/856  certificates  maturing  August  I5,  1955,  were  reopened  for 

the  December  15,  1954,  refunding  (see  Table  3). 

Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  eavlngs  bonds  were  first  offered  In 
March  1935  ^'^^  begsin  to  mature  In  March  19'*-5>  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19'H, 
and  Series  E,  ?,  and  a  were  first  offered  In  May  19111. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  in  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates, 
A  new  current-Income  bond,  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  a  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  I953,  see 
the  May  I953  issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  in  January 
195'*-  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  included  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  included  in  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has  ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative   through  April  30,    1955 

(Dollar  aaounts  In  Billions) 


Series 


Series  A-D  1/ 

Series  I  and.  H 

Series  F,  H,  I,  and  E. 


rotal  A^. 


Sales 


3,91*9 
78,356 
30,960  2/ 


133,265 


Accrued 
discount 


i,05l* 

8,981 

820 


10,855 


Source:  Dally  Treasury  Stateaant;  Bureau  of  the  Public  Dett 


Sales  plus 

accrued 

discount 


5,003 
87,336 
31,780 


12U,120 


Bedea^tlons 


U  91^2 
1^1273  2/ 
12,265 

65,1<81 


Aaount  outstanding 


Interest- 
'bearlne  debt 


39,063 
19,263 


58,326 


Matured  debt 


61 
252 


313 


Bede^tlons  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


55.27 
27.18 


FootDotes  at  end  of  Table  K. 


Period 


fiscal  years: 

1935-1947. 

I9U8 

1949 

1950 

1951 

1952.... •.. 

1953 

195^2/... 


Calendar  years: 


1935-1947. 

1948 

1949 

1950 

1951 

1952 

1953 

1954 


(onths: 


1954-Jnly  2/,.. 
August.... 
Septeaber. 


October. . 
HoTsBber. 
Deced>er. 
1955-J'aiajary.. 
Tebrxiaiy. 
March.... 


Ajprll. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


69,603 
6,235 
7,141 
5,673 
5,143 
3,925 
4,562 
5,494 


72,475 
7,295 
5,833 
6,074 
3,961 
4,161 
4,800 
6,173 


508 
546 
1*64 

456 
I466 
557 
742 
602 
614 

535 


Accrued 
discount 


2,250 
804 
927 
1,045 
1,149 
1,207 
1,229 
1,234 


2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 
1,236 


125 

86 
88 


101 
135 
128 
90 
87 
85 


Sales  plus 

accrued 

discount 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 


633 
632 
551 
51(2 
567 
692 
876 
692 
701 
620 


Redemptions  3/ 


20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 


22,934 
5,144 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 


693 
562 
544 

507 
510 
633 
772 
543 
605 

682 


Soles 
price  4/ 


20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 


22,376 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 
6,348 


644  6/ 

513 

508 

468 
454 
566 
691 
433 
?20 

623 


Accrued 
discount 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
394 
517 
501 
509 
597 
637 


48  6/ 

49 

36 

39 
56 

67 

81 

110 

85 

59 


iource:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Aaount  outstanding 


Interest - 
bearing  debt 


51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 


58,005 
58,078 
58,088 

58,126 
58,186 
57,672 
57,967 
58,225 
58,366 

58,326 


Matured  debt 


40 

59 

73 

92 

212 

122 

91 

128 


122 

146 
203 
229 
152 
106 

225 
686 


124 
121 
U9 
lis 
113 
686 

490 
380 
335 
313 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period                                 SaI  ah 

Accrued 
dlsbount 

Sales  plus 

accrued 

discount 

Eedemptlons  2/ 

Amount  outstanding 

Total 

Sales 
price  jt/ 

Accrued 
discount 

Interest-tearing 
debt 

Matured  debt 

Series  E  and  H  combined 

Fiscal  years: 

19'H-19'*7 

igJtS 

191*9 

1950 

1951 

1952 

1953 

195't.2/ 

Calendar  years: 

19'H-19'*7 

191*8 

19^9 

1950 

1951 

1952 

1953 

1951* 

Months : 

195'*-July  2/.. 
August . . . 
September 
October. . 
November, 
December. 

1955-January.. 
February . 
March .... 
April.... 


Fiscal  years: 

1941-1947 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  5/ 

Calendar  years: 

191*1-191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* , 

Months: 

195'*-July  5/.. 
August. . . 
September 

October. . 
HoTeaiber. 
December. 

1955->ranuary. . 
February. 
March 

AprU.  ... 


k6,kO0 
1*,026 
it,278 
3,993 
3,272 
3,296 
i*,06l 
i*,653 

1*8,230 
l*,224 
1*,208 
3,668 
3,190 
3,575 
1*,368 
lt.889 


393 
1*15 
367 

369 

384 
1*1*5 

573 
1(65 
518 
kk8 


77 


1,388 

1*7,788 

633 

4,659 

753 

5,032 

895 

1*,887 

1,035 

4,307 

1,111 

i*,i*07 

1,120 

5,181 

1,126 

5,779 

1,687 

1*9,918 

696 

1*,920 

818 

5,025 

971 

4,639 

1,080 

1*,270 

1,120 

i*,69i* 

1,128 

5,1*96 

1,026 

6,015 

110 

503 

80 

1*95 

80 

kk^ 

78 

kk-J 

95 

478 

123 

568 

113 

686 

84 

51*9 

81 

599 

525 


16,997 

3,825 
3,530 
3,521 
1*,295 
1*,008 
'*,038 
'*,3i*5 


-,921 
3,728 
3,1*1*8 
3,912 
4,036 
I*, 098 
i*,157 
1*,W* 


388 
377 
353 
325 
31*0 
1*03 
404 
343 
406 

376 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 

18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 
3,909 


346  6/ 

339 

322 

293 
293 
347 
336 
256 
334 

329 


Series  F,  tt,  J,  and  K  combined 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 

3,071 

1,626 

2,4o6 

770 

586 

432 

1,284 


115 

131 

97 

87 

82 

112 

169 

137 

95 

87 


no 
61 
73 
83 
90 
96 
108 
108 


139 
67 
78 
87 
93 

100 

109 

110 


16 

6 
7 

8 

6 

12 

15 

6 
7 


19,364 

2,270 

2,935 

1,763 

1,961 

726 

610 

949 


20,435 

3,139 

1,704 

2,493 

863 

686 

542 

1,391* 


130 
137 
104 

95 

89 

124 

184 
143 
102 

95 


1,757 

772 

835 

821 

1,042 

1,012 

1,552 

2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 

2,526 


304 
164 
190 

181 
169 
228 

367 
198 
197 
305 


198 
136 
162 
195 
307 
425 
500 
554 

260 
154 
174 
245 
348 
476 
531 
535 


42  6/ 

38 

31 

33 
46 
56 
68 
88 
72 
47 


1,747 

10 

764 

9 

823 

12 

807 

14 

1,021 

21 

990 

21 

1,511 

41 

2,071 

81 

2,108 

13 

829 

11 

803 

12 

888 

17 

1,071 

22 

908 

21 

1,909 

59 

2,428 

98 

2986/ 

6 

174 

10 

185 

5 

175 

6 

160 

9 

218 

IX 

354 

13 

176 

22 

184 

13 

293 

12 

6/ 


30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 


30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 


37,597 
37,714 
37,808 

37,930 
38,069 
38,233 
38,515 
38,721 
38,914 

39,063 


17,608 
19,105 
21,205 

22,147 

23,066 
22,780 
21,837 
20,579 


18,314 
20,613 
21,501 
23,089 
22,859 
22,6l6 
21,047 
19,1*39 


20,409 
20,364 
20,280 

20,196 
20,118 
19,1*39 

19,1*51 
19,504 
19, 1*52 

19,263 


55 


143 
619 


52 
50 
48 

47 

44 

619 

424 
317 
273 
252 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions,  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(CJontlnued) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedemptlons  2/  2/ 


Sales 
price  y 


Accrued 
discount 


Amount  out- 
standing (Interest- 
bearing  debt) 


Fiscal  years: 

19'*1-19%7 

191*8 

19'»9 

1950 

1951 

1052 , 

1953 

1951* 

Calendar  years: 

1941-191*7 

iQue 

1949 

1950 

1951 

1952 

1953 

195"* 

Months : 

195l*-July 

August . . . . 
September, 

October. ., 
November . 
December. 

1955 -January. . 
Tttibraarj . 
March .... 

April 


1*6,1*00 
1*,026 
I*, 278 
3,993 
3,272 
3,266 
3,700 
3,988 


1*8,230 
U,22l* 
I*  ,208 
3,668 
3,190 
3,393 
3,906 
1*,023 


306 

338 
303 

301 
313 
356 

1*18 
357 
39** 

335 


Series  E 


633 
753 
895 
1,035 
1,111 
1,120 
1,126 


1,687 

696 

818 

971 

1,080 

1,120 

1,128 
1,126 


110 
80 


78 

95 

123 

113 
81* 
81 

77 


1*7,788 
i*,659 
5,032 
I*, 887 
i»,307 
'*,377 

i*,eei 

S.ll** 


1*9,918 
'*,920 
5,025 
i*,639 
I*, 270 

5,031* 

5,11*9 


1*16 
1*18 
381* 

379 
1*08 
1*79 

531 
1*1*1 
1*71* 

1*13 


16,997 

16,799 

198 

30,791 

3,825 

3,689 

136 

31,625 

3,530 

3,368 

162 

33,127 

3,521 

3,326 

195 

31*, 1*91* 

i*,295 

3,987 

307 

31*,  506 

1*,008 

3,583 

1*25 

31*,  875 

1*,032 

3,532 

500 

35,661* 

'*,319 

3,765 

551* 

36,1*58 

18,921 

18,661 

260 

30,997 

3,728 

3,575 

151* 

32,188 

3,1*1*8 

3,271* 

m 

33,766 

3,912 

3,667 

21*5 

31*, 1*93 

i*,036 

3,688 

31*8 

31*, 727 

1*,098 

3,622 

1*76 

35,11*3 

l*,l!*l 

3,609 

531 

36,036 

i*,l*06 

3,871 

535 

36,778 

385 

31*36/ 

1*2  6/ 

36,1*69 

371* 

336 

38 

36,533 

31*9 

318 

31 

36,568 

321 

289 

33 

36,626 

336 

289 

1*6 

36,698 

399 

31*3 

56 

36,778 

399 

332 

68 

36,909 

339 

251 

88 

37,011 

1*00 

328 

72 

37,086 

370 

323 

1*7 

37,128 

Series  E  j/ 

Fiscal  years: 

1952 

1953 

195% 

Calendar  years: 

1952 

1953 

igjjf 

30 
360 
665 

182 
1*62 
866 

87 

77 
63 

68 
70 
89 

155 
108 
125 
112 

- 

30 
360 
665 

132 
1.62 
366 

87 
77 
63 

68 
70 
89 

155 
108 
125 
112 

6 
26 

• 
16 
38 

3 
3 
1* 

1* 
1* 
1* 

1* 
1* 
6 

5 

6 
26 

• 

16 
38 

3 
3 
1* 

1* 
1* 
1* 

U 

1* 
6 

5 

- 

30 
385 

1,021* 
181 

627 
1,1*55 

Months : 

195lj-July 

1,108 

August 

1,181 

September 

1,21*0 

October 

1,301* 

November ........... 

1,371 

December ........... 

1,1*55 

1,606 

1,710 

March 

1,828 

April 

1,935 

Source:     Dally  Treasury  Statement;  Biireau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BOKDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllllona  of  dollars) 


Parlod  8/ 


Fiscal  years; 

1951 

1952 

1953 

195^ 

Calendar  years: 

1950 

1951 

1952 

1953 

195"* 

Months : 

195U-Julj6/.,, 
August.. .. 

September , 

October.., 
November . . 
December. . 

1955-Jamiary. .. 
February . , 
March .... 

April 


Matured  bonds 


6,137 
5,109 
5,621 
6,515 


5,8if0 
5,651 
5,071* 
6,liv9 
6,985 


693 
562 

54it 

507 
510 
633 

772 
51*3 
605 

682 


Total 
matured 


817 

792 

1,761 

2,71*7 


987 

772 

1,015 

2,318 

3,171 


210 
317 
183 

189 

270 
310 

385 
656 
1*27 
338 


Series 
A-D 


779 
90 
31 
18 


987 

522 

1*7 

21* 

ll» 


Series  E 


Total 


38 

702 

1,128 

1,1*87 


250 

968 

1,328 

1,500 


120 
111 

87 

91 
130 
153 

195 
257 
2U 

133 


Source:  Dally  Treasuiy  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

i/  Includes  both  matured  and  unmatured  bonds;  see  Table  U. 

k/     Includes  total  value  of  redemptions  not  yet  classified  betveen  matured 
and  unmatured  bonds. 

2/  Eeduotlons  have  been  made  In  Issues  ai^  redemptions  of  Series  E,  H, 
F,  G,  J,  and  K  In  July  1951*  to  compensate  for  the  erroneous  inolualoo 
of  reissue  transactions  in  June  I95I*  as  reported  In  the  Dally  Treasury 
Statement.  The  amounts  Involved  are  as  follove:  $18  million  for 
Issues  of  Series  E  and  E  and  $17  million  for  Issues  of  Series  F,  G,  J, 
and  Kj  and  $35  million  for  unclassified  retirements. 

6/  A  change  in  procedure,  beginning  in  June  I95I*,  for  processing  redeemed 


For 

cash 


37 

691* 

1,126 

1,1*86 


21*5 

962 

1,326 

1,1*99 


120 

111 

87 

91 
130 
153 

195 

256 
211 

133 


In  exchange 
for  Series  G 
and  E 


Series 
F  and  G 


602  2/ 
1,21*1  2/ 


967  2/ 
1,657 


89 

205 

95 

97 
139 
156 

188 
397 
215 
201* 


Unmatured  bonds 


Total 
unmatured  ^ 


5,320 
l*,317 
3,860 
3,768 


i*,853 
1*,879 
i*,059 
3,831 
3,811* 


1*83 
2U5 
361 

318 
2l*0 
322 

387 
-112 
178 

31*1* 


Sales 
price*/ 


i*,996 
i*,oi*6 
3,622 
3,577 


i*,583 
i*,57l 
3,806 
3,613 
3,655 


1*71 
235 
352 

308 
226 
306 

368 
-131* 
161 

332 


Accrued 
discount 


321* 
271 
238 
191 


270 
308 
253 
217 
159 


11 

10 

9 

9 

11* 
16 

19 
22 
17 


savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  betveen  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  betveen  the  redemption  columns 
shoving  sales  price  and  accrued  discount  in  Tables  2  through  1*  anl 
also  the  relatlcmship  betveen  the  mattired  and  unmatured  sections  of 
Table  1*.  (See  also  footnote  1*.)   The  subsequent  distribution  of 
this  high  level  of  unclassified  redemptions  may  be  large  eno\igh  in 
any  month  to  shov  redemptions  of  matured  bonds  for  a  series  in 
Table  1*  vhlch  are  greater  than  the  total  redenqjtions  of  that  series 
as  ehovn  In  Table  3 ,  and  to  shov  a  negative  in  the  unmatured  section 
of  Table  I*. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Inclodes  exchanges  of  Series  I9UI  F  and  G  savings  bcods  for  Treasury 
3-lA5t  bonds  of  I978-83. 
Less  than  $500,000. 
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.TREASURY  3AVIJIC3  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19'*-1,  through 
June  22,  19M-3;  Tax  Series  B  from  August  1,  19'J-l,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1^,  l$h2,  through  August  31, 
19'W5;  Savings  Series  D  from  September  1,  19^S,  through 
May  Ik,  I95I;  Savings  Series  A  from  May  I5,  I95I,  through 
May  Ik,  1953;  Savings  Series  B  from  May  I5,  1953,  through 
September  25,  1953;  ^^^  a  "ew  Savings  Series  C  from 
October  1,  through  October  23,  I953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  eind 
conditions  for  purchase  and  redemption  eind  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin,"     page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,    1955 

(In  millions  of  dollars) 


Sales 

Redemptions 

Anotmt  outstanding 

Series 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

Series  A  (teGC  series) 

1*07  1/ 

k,9kk 

32,1*38  1/ 

12,333 

9,187 

h,6Tl 

680 

1*06 
l*,9l*J* 

32,1*35 

12,330 

8,988 

1,10U 

162 

68  i/ 

183  1/ 

ll,0l|2 

9,261* 

'♦,611 

529 

51* 

339 
'*,76l 

21,393 

3,066 

'*,377 

576 

108 

191* 

3,567 

518 

Series  B  (tax  series) 

Series  C 

Series  D 

3 
3 
5 

Series  A 

Series  B 

Series  C 

Total 

6i.,659 

60,370 

25,750 

3'*,620 

1*,279 

11 

Source:  Off Ice  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  in  connection  with  the  offering  In  September  19U2 


of  Tax  Series  A-19l*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fiscal  years: 


191*2-1*7. 

191*8 

191*9.... 
1950.... 
1951.... 
1952.... 
1953.... 
1951*.... 


Calendar  years: 


191*1-1*7 . 

191*8 

19'>9.... 
1950.... 
1951.... 
1952.... 
1953.... 
1951*.... 


195l*-July 

August . . . . 
September. 

October. .. 
HoTember.. 
December.. 

1955-January . . . 
February . . 
March 


April. 


35,V*9 
2,11*1* 
3,991* 
6,150 
5,11*2 
'*,965 
l*,22l* 
2,591 


36,761* 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


Redemptions  1/ 


Total 


29,861 
3,303 
3,532 
2,549 
5,799 
6,171* 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,1*82 
1,1*69 


88 

61* 

101 

61* 

62 

136 

56 

59 

129 

1*2 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Stateaent 


65 
56 
90 

58 

59 

129 

50 
51* 
39 
28 


6,071 

23,789 

1,972 

1,331 

2,079 

1,1*53 

1,510 

1,039 

i*,633 

1,166 

3,1*37 

2,737 

i*,307 

2,082 

l,Ui* 

81*9 

6,909 

21*,  377 

2,1*1*6 

1,1*21* 

1,581* 

1,366 

1,802 

790 

5,657 

1,265 

2,561* 

2,91*6 

3,699 

1,783 

918 

552 

23 

8 
11 

6 
3 
6 

6 

6 

90 

11* 


Amount  outstanding 


Interes t -bearing 
debt 


5,560 
i*,39i* 
i*,86o 
8,1*72 
7,818 
6,612 
i*,i*53 
5,079 


5,381* 
I*, 572 
7,610 
8,61*0 
7,531* 
5,770 
6,026 
I*,5lt8 


i*,993 
1*,929 
I*,a29 

U,766 
l*,70l* 
It,  51*8 

U,i*98 
It,  1*1*3 
1*,318 

i*,279 


1/  Includes  both  matured  and  unmatured  notes. 


Matured 
debt 


28 
35 
32 
20 
18 
11* 
10 
11 


91* 
66 
1*9 
1*0 
1*7 
28 
20 
28 


10 
9 
9 

8 

8 

28 

22 
18 
13 
11 


26 
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.OVIKERSHIP  OF  FEDERAL  SECUBITIES. 


Table  1.-  Dietrlbutlon  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standli^ 
i/ 

Interest-bearing  securities  Issued 
by  the  XS.  S.  Gorernmsnt 

Interest-bearing  socnrltlee  guar- 
anteed by  the  U.   S.  ttovenmient  4/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

Bod  of 
fiscal 

Total 
out- 
standing 

Held  by  U^  S.  Government 
Imrestmsnt  aecotints  2/ 

Held  by 

Federal 

Eeserve 

Banks   - 

public 

Issues 

Held  by  private 
Investors  3/ 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

Investment 

accounts 

and 

Federal 

Eeserve 

Banks  2/  ^ 

Held  by  private 
Investors  2/ 

year 
or  month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues  6/ 

1947..-.'.. 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -Deo.. 

1954-Jtily. 

Aug.. 

Sept. 

Oct.. 

KOT.. 

Dec. 
1955-Jan. . 

Fet.. 

Her.. 

Apr.. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,341 

275,244 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 
278,463 
278,209 
274,080 

276,686 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

268,681 
276,693 
272,440 

276,400 
276,511 
275,731 
275,696 

275,565 
271,200 

273,924 

32,809 
35,761 
38,288 
37,830 
40,958 

44,335 
47,560 
49,340 

48,313 

49,233 
49,511 
49,448 

49,285 
49,430 
49,609 
49,435 
49,249 
49,353 
48,919 

5,443 
5,550 
5,512 
5,474 
6,305 

6,596 
7,021 
7,1U 

7,116 

7,081 
7,032 

7,042 

7,046 
7,078 
7,043 
7,166 
7,202 
7,256 

7,228 

27,366 
30,2U 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

41,197 

42,152 

42,479 

42,407 
42,238 
42,351 
42,566 

42,268 
42,047 
42,097 

41,691 

21,872 
21,366 
19,343 
18,331 
22,982 

22,906 
24,746 
25,037 

25,916 

24,325 
24,023 
24,271 
24,381 
24,888 
24,932 

23,885 
23,605 
23,613 

23,629 

200,432 
192,936 
193,131 
199,048 
l88,9U 

189,623 
191,640 
194,533 

198,652 

195,123 
203,159 
198,721 
202,734 
202,193 
201,190 

202,377 
202,711 
198,235 

201,376 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
119,129 
121,771 

125,165 

122,501 
126,529 
126,215 
130,284 
129,749 
129,420 

130,347 
130,510 
126;046 

129,285 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72,511 
72,762 

73,487 

72,622 

76,630 
72,506 
72,449 

72,444 
71,769 
72,030 
72,201 
72,189 

72,091 

83 
69 
24 
17 

27 

44 
51 
80 

75 

19 
26 
27 
33 
33 
33 
22 

25 
32 

37 

2 

« 

» 
« 
* 

« 

• 
* 

1 
2 
♦ 

1 
1 
1 

1 

37 
27 
13 
16 
27 

43 
51 
80 

74 

19 
26 
27 

32 
32 

33 
21 
24 
30 

36 

45 
42 
11 

1 
* 

1 

3,179 
2,234 
2,012 
2,150 
2,372 

2,244 
2,126 
2,351 
2,288 

2,305 
2,263 
2,371 
2,353 
2,343 
3,020 

2,745 
2,619 
2,848 

2,726 

Source:  Dally  Treasury  Statement  for  total  anonnta  outstanding;  reports 
from  agencies  and  trust  fiinds  for  securities  held  by  U.  S.  Government 
investaaant  accounts;  and  reports  from  Federal  Deserve  System  for 
securities  held  by  Federal  Feserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  sea  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


1/ 
2/ 


2/ 


The  total  amount  of  interest-bearing  securities  held  by  private 
Investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amunt  held  by  U.  8.  Government  investment  accounts  and 
Federal  Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  Issues. 

Consists  of  CcoBodlty  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Leas  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  milliona  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Apr. 


May 


June 


July 


Aug 


Sept. 


Hov. 


1940. 
1941. 
1942. 

19^3. 
1944. 

1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 
1952. 
1953. 
1954. 

1955. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-,2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23,0 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 
29.9 


.4 
-.2 

» 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

-45.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 


-8.4 

-15.8 

-19.0 

-.2 

-41,2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 

.4 

-17.2 


-4.5 

-2.7 
-28.1 
-12.5 

-74.1 
-123.1 
7.2 
4.6 
5.0 
2.8 

3.5 
38.4 
-10.0 


-4.4 
-.2 
1.0 


-123.0 

-14.1 

.1 

-1.7 
5.8 
8,4 

16.5 
17.0 
21.1 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 
29.0 

8.2 

,6 

41.0 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  rtilch 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasviry  Departaient.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
ezclvale  those  Goveiruaent  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilisation  Fund. 
Less  than  $50,000. 


Jane  1955 
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.OWNiSSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  blUlona  of  dollars) 


End  of 
month 


Total 
Federal 
eecurltle 
outstand- 
ing 2/ 


Held  'bj   banks 


Total 


Commer- 
cial 
banks 
1/ 


Federal 
Eeeerve 
Banks 


U.  S. 

Qovemment 
Investment 
accounts  k/ 


Held  by  private  nonbank  Investors 


Total 


Individuals  2/ 


Savings 
bonds 


Insurance 
companies 


Mutual 
savings 
banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Mlscel- 
laneoiia 
Investors 
it/ 8/ 


1939-Deoember 

igltO-June 

December 

I9'»l-June 

December 

igi^S-Jime 

December 

19l*3-June 

December 

19'tU-June 

December 

19'«5-June 

December 

191*6 -February  (Peak) 

June 

December 

19lf7-June 

December 

19lt8-June 

December 

1949-june 

December 

1950-Jane 

December 

1951 -June 

December 

1952 -June 

December 

1953 -June 

July 

August 

September 

October 

November 

December 

1954-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1955-January 

February  p 

March  p 


U7.6 

1*8.5 
50.9 

55.3 
61*. 3 

77.0 
U2.5 

11*0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.'* 
256.7 

255.3 
259.5 

259.2 
267.  U 

266.1 
272.7 
273.3 
273.0 

273.5 
275.3 
275.2 

27l*.9 
27U.9 
270.3 

271.1 
273.6 
271.3 

271.0 
275.0 
274.8 

278.8 
278.9 
278.8 

278.5 
278.2 
274.1 


18.4 

18.6 
19.5 
21.8 

23.7 

28.7 

47.3 

59.4 
71.5 

83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 


82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
88.4 
87.8 
87.8 

88,1 
89.0 
89.6 

88.8 
87.6 
85.5 

87.1 
88.2 
88.7 

89.1 
91.1 

91.4 

94.5 
94.6 
94.1 

92.6 
90.6 
87.8 


15.9 
16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 
59.9 

68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

64.1 
63.1 
60.9 

62.5 
63.4 
63.6 

64.8 
67.1  : 
67.1 

70.1  r 

69.7  r 

69.2  r 

68.7  r 

66.9 

64.2 


2.5 

2.5 
2.2 

2.2 

2.3 

2.6 
6.2 

7.2 
11.5 

14,9 
18.8 

21.8 
24.3 

22.9 

23.8 
23.3 
21.9 
22.6 

21.4 
23.3 

19.3 
18.9 
18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 

25.0 

25.1 

'25.2 

25.3 
25.1 
25.9 

24.6 
24.5 
24.6 

24.6 
24.8 
25.0 

24.3 
24.0 
24.3 

24.4 
24.9 
24.9 

23.9 
23.6 
23.6 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 

21.7 

24.9 
27.0 

28.0 
29.1 
30.9 
32.8 
34.4 

35.8 
37.3 

38.3 
39.4 

37.8 
39.2 

41.0 
42.3 

44,3 
'15.9 

47.6 
47.6 
48,0 
48,0 

48.0 
48.2 
48.3 

48,3 
48,3 
48.2 

48.2 
48.5 
49.3 

49.2 
"^9.5 
49.4 

49.3 
49.4 
49,6 

49.4 
49.2 
49.4 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.1* 

135.0 
136.7 
137.5 
137.2 

137.^ 
138.2 
137,3 

137,9 
139.0 
136.6 

135.8 
136.8 
133.3 

132.6 
134.4 
134.0 

135.0  1 
13''.9  J 

135.1  1 

136.5  I 
138,4  1 
136.9 


i/  United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at  current 

redemption  value. 
2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treaaiay.  For  amounts  subject  to 

statutory  debt  limitation,  see  page  1. 
2/  Consists  of  commercial  banka,  trust  conpanles,  and  stock  savings 

banks  In  the  United  States  and  in  Territories  and  lelaid  possessions. 

Figures  exclude  securities  held  In  trust  departments. 
4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"  Instead  of  "tJ.  S.  Government  Investment  accounts"  after 

June  26,  1947,  vhen  the  proprietary  Interest  of  the  United  States  In 

these  banks  ended. 
5/  Includes  partnerships  and  personal  trust  accounts.  Bonpiroflt  Instltu- 


10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 
64.3 

64,1 
63.4 
64.2 

66.4 
65.7 

65.8 
65.5 

66.8 
66.3 

67.4 
66.3 

65.5 
64.6 

64.7  r 
65.1  r 

66.3  r 

66.1  r 

65.8  r 
65.8  r 

65.5  r 

65.5  r 

65.2  r 

65.1  r 

65.2  r 

65.3  r 

64.8  r 

65.1  r 

64.6  r 

64.2  r 
64,2  r 

63.8  r 

63.8 
63.5  r 

63.4  r 

63,4  r 

63.9  r 
64.1 


1.9 

2.6 
2.8 

3.6 
5.4 

9.1 
13.4 

19.2 

24,7 

31.2 

36.2 

40.7 
42.9 

43.3 
'*3.5 

44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

1*9.9 
49,6 

49.1 
49,1 

49,0 
49,2 

1*9.3 
1*9,3 
49.3 
49.3 

49,2 
49.3 
1*9.3 

49.4 
49.4 
49.4 

49.5 
49.5 
49,6 

49.6 
1*9.7 
1*9,7 

49.7 
49,8 
49.9 

50.0 
50.1 
50.2 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

18,0 
17.0 

17.6 
16.7 

16,4 
15.5 

15.6  r 

16.0  r 

17.1  r 
16,8  r 
16,5  r 

16.5  r 

16.2  r 
16,2  r 
15.8  r 

15.8  r 
15.8  r 
15.8  r 

15.4  r 

15.6  r 

15.0  r 

14.6  r 

14.5  r 

14.1  r 

14,1 

13.7  r 
13.5  r 

13.5  r 

13.8  r 
13.9 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19,6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15.0 

15.2 
15.2 
15.0 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 

4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

U.l 
11,5 
U.8 

12,1 
12.0 

12,0 
11.5 
11,6 
11.4 

U,6 
10.9 

10.2 
9.8 

9.6 
9.5 

9,5 
9.5 
9.5 
9.5 

9.3 
9,3 
9.2 

9.2 

9.2 

9.2 

9.2 

9.2 

9.1 

9.0 
9.0 
8.9 

8.9 


8.8 


2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 
16.8 

18.4 
19.7 

20.0 
20.7 

18.9  r 
19.9  r 

18.4  r 

19.6  r 

20.3  r 
20.0  r 

20.5  r 
21.2  r 
21.0  r 

21.0  r 

21.6  r 
19.2  r 

18.7  r 

19.1  r 

16.4  r 

16.4  r 
18.1  r 
18.1  r 

18.7  r 


1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 

7.3 

7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
U.l 

12.0 
12.3 
12.5 
12.7 

12,7 
12,8 

12.9 

13.2 
13.3 
13.6 

13.8 

14.1 
ll*.3 

14.3 
14,4 
14,4 

11*. 5 
14.6 
14.6 

15.0 
15.3 
15.5 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 

12.8 
13,2 
13.1* 
13.3 

13.5 
13.5 
13.2  ] 

13.6  3 

13.9  y 

13.8  : 

13.7  1 

13.8  ] 

13.7  3 

13.7  J 

13.6  J 

13.7  J 

14.0  1 

13.8  1 

13.9  1 

13.8  1 

13.9  I 
14.0 


tlons  and  corporate  pension  trust  funis  are  Included  under  "Miscella- 
neous Investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territoi^ee  and  Island  possessions. 
Includes  savings  and  loan  aBsociatlona,  nonprofit  institutions,  corpo- 
rate pension  trust  funis,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  International  accounts  in  this  country.  Begin- 
ning December  1946,  includes  investments  by  the  International  Bank  for 
Beconatruction  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearlng  notes  Issued  by  the  U.  S.  Government. 
Preliminary. 
Bevised. 
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.TREASUPY  SURVEY  OF  OWNERSHIP,  MARCH  31,   1955 . 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  aovernment  and  by  Federal 
agencies.  The  banks  and  insurance  companies  included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  insurance  companies  in 
the    United     States.        Data  were  first   published  for 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  1954- 
Bulletin  for  quarters  beginning  December  3I,   19*^9 • 


March   3I,    19'+1,    in  the  May   I9I+I    "Treasury  Bulletin". 

Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  Tcaues  -  In  millions  of  dollars) 


Total 
aiQount 
outstand- 
ing i/ 

Held  by  Investors  covered  In  Trea.  ory  Surrey 

Held  by 
all  other 
Investors 

y 

Memorandum: 
Held  by 
6,095 

6,855 
cooiBsrclal 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  ooorpaiileB 

U.  S.  QoTem- 
ment  invest- 
ment accounts 
and  Federal 
Beserve  Banks 

Classlflcatlom 

313 
life 

596  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

5/ 

Interest-tearing  securities: 

Public  marketable .,.....•.•.•.•.•.•....•...•.. 

153,382 
75,753 
1|2,097 

271,232 

56,128 
2,181 

6,958 
1,872 

5,589 
3,398 

833 

27,306 

3,561* 

112,097 

52,859 
63,901* 

1,076 

1,071 

Special  Issues 

- 

Total  Interest-bearing  securities 

58,309 

8,830 

8,987 

5,376 

72.966 

116,763 

2,11*7 

Matured  debt  and  debt  bearing  no  Interest  jj 

2,81(8 

Total  securities  Issusd  or  guaranteed  b?  the 

U     S    GovflTTOMjnt  8/ • tt.t.r.tt 

27l»,080 

Footnotes  at  end  of  Section  H. 


Table  2.-  Suinnary  of  Interest-Bearing  Public  Marketable  Securities 

(Far  values  -  in  mllliacis  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

y 

Menurandum: 
Held  by 
6,095 
corporate 
pension 
trust  funds 

Classification 

6,855 
coBBerclal 
banks  2/  2/ 

525 

mutual 
savings 
banks  2/ 

Insurance  caiq>anies 

U.  S.  aovern- 
ment invest- 
ment accounts 
and  Federal 
Beserve  Banks 

313 
life 

596  fire, 
casualty, 
and  marine 

Type  of  security: 

Issued  by  U.  8.  OoveniBBnt: 

19,505 
17,722 
3'*,989 
81,061* 
71 
32 

2,968 

2,120 

H*,61lO 

36,377 

12 

11 

ui* 

32 

271* 

6,531 

7 

568 

1 

60 

i*,955 

5 

122 

85 

695 

3,639 

1 
« 

91*1* 

9,968 

10,056 

6,331 

i» 

1 

ll*,789 

5,516 

9,263 

23,231 

51* 

8 

125 

Certificates  of  indebtedness •••.•••.•••••. 

27 

>A 

879 

Postal  savings  and  Fanana  Canal  bonds 

Ouaranteed  by  U.  S.  QoTenment  ^ 

» 

Total 

153,382 

56,128 

6,958 

5,589 

i*,5i*3 

27,306 

52,859 

1,076 

Call  classes: 

Due  or  first  becoming  oallable: 

Within  1  year.......«.a.....«...*.«.*.**** 

5i*,022 
1*1,667 
1*2,757 
11,376 

3,528 

32 

9,^7 
23,572 
20,971 

1,820 

326 
11 

200 
1,099 
1*,387 

899 

365 
7 

590 

1*55 

3,128 

1,11*0 

270 

5 

351* 
1,851* 
1,839 

1*00 

95 

« 

18,200 
i*,6ll* 
2,972 
1,271 

21*7 

1 

25,250 

10,073 

9,1*59 

5,81*5 

2,225 

8 

}Jl 

136 

387 

122 

- 

253 

Various  (Federal  Housing  Mmlnistratlon 
debentures ) 

• 

Total 

153,382 

56,128 

6,958 

5,589 

l*,5l*3 

27,306 

52,859 

1,076 

Tai  status:     2/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  income  taxes.... 
Sub.lect  to  Federal  Incons  taxes  10/ 

71 

3,386 

11*9,925 

153,382 

12 

3,01*9 

53,067 

56,128 

2 
6,956 

6,958 

1 
5,587 

5,589 

1 

117 

i*,l*25 

i*,5i*3 

1* 

1* 

27,297 

51* 

212 

52,593 

* 

1 

1,071* 

Total 

27,306 

52,859 

1,076 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP.  MARCH  31,  1955. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  inveetors  covered  in  Treasury  Survey 

Held  by 
all  other 
investora 

y 

Held  by 

Issue 

6,855 

connercial 
banlTB  2/  2/ 

525 

mutual 
savings 
banks  2/ 

Insurance  coiqianles 

U.   S.  Covem- 
ment  invest- 
ment accounts 
and  Federal 
Reserve  Banlcs 

6,095 

(Tax  status  2/     is  shown  In  parentheses) 

313 
life 

596  fire, 
casualty, 
and  marine 

pension 
trust  funds 

5/ 

Tmnipivy  liUlii (tflTAMft) 

19,505 

2,968 

111* 

568 

122 

91*1* 

ll*,789 

1,616 
2,100 
1,799 

5,516 

125 

Certificates  of  Indebtedness: 

l-l/85t  May             1955-B (taxable) 

1-1/8    August        1955-D (taxable) 

3,886 
8,1*77 
5,359 

17,722 

6,851* 
8,1*71 
1,007 

550 
2,997 
'*,155 

3,792 
531 
821* 

383 

121 

5,102 

119 
82 

3l*,989 

551 
575 
993 

2,120 

6 

ll* 
12 

32 

« 
1 

26 
29 
31 

85 

1,686 
5,758 
2,521* 

6 
11 

1-lA    Deoenber    1955-E (taxable) 

9 

Total  certificates  of  Iniebtedness 

1 

9,968 

27 

Treasury  notes t 

1-3/^  December    1955-B (taxable) 

1,709 
1,705 

7 

23 
1,893 
2,635 

2,362 
23 
75 

265 

78 

3,761* 

63 
39 

li*,6i*0 

13 
12 

* 
68 
1*3 

35 

« 
1 

1 
« 

81* 

10 
7 

271* 

• 
12 

3 
3 

♦ 

15 
22 

5 

» 

61 

1*3 

« 

2 
120 
130 

112 

1 
6 

27 

3 

175 

2 
12 

3,231* 
1*,023 
1,000 

500 
17 
17 

10 
500 
711* 

1*1 

1,837 
2,676 

« 

21* 

895 

1,327 

1,273 

8 

29 

75 

1.0 

1,016 

38 
21* 

6 

.-5/8'    March           I956-A (taxable) 

l-i/2     April           1956-ZA (taxable) 

9 

» 

l-l/?     Octc -r       1956-EO (taxable) 

♦ 

2-7/8     March           1957-A (taxable) 

5 

1-5/8    May              1957-B (taxable) 

7 

2             August         1957-C (taxable) 

5 

1-1/2     April           1957-EA (tumble) 

1-1/2     October      1957-EO (taxable) 

♦ 
* 

1-1/2     April          1958-EA (taxable) 

• 

1-1/2     October      1958-BO (taxable) 

« 

1-7/8    Febmaiy     1959-A (taxable) 

10 

1-1/2     April           1959-EA (taxable) 

• 

1-1/2    October      1959-EO (taxable) 

1 

Total  Trea/niry  notfts ,.,..,4, (jf^. 4.^*4... 

60 

695 

10,056 

9,263 

1(21 

808 

1(6 

93 

831 

1(8 

551* 
1,725 
1,219 

821 
U8 
350 

1,898 

521 

1,1(23 

780 
1,007 
1,165 

1,331* 

861* 

1,291* 

688 
2,999 
1,171 
1,053 

1*1* 

2-1/2^  March          I956-58 (taxable) 

1,1*1(9 

3,822 

982 

927 

l*,2l*5 

919 

2,368 
5,277 
3,1(65 

3,806 
1,'*85 
2,239 

11,177 
2,116 
6,755 

2,826 

3,830 

'*,7l8 
2,961 
1,881* 

2,716 
3,815 
1,606 
1,922 

81,061* 

920 

2,765 

892 

1(61* 

2,925 

828 

1,665 

1,897 

908 

2,81(2 
1,329 
1,501* 

8,305 

5^*1 

i*,8l(8 

388 
510 
1.61 

236 
81 
65 

1,553 

121 

1*3 

283 

36,377 

29 
'I 

15 
158 

* 

1*5 
1*31 
167 

29 

1 
178 

1*31* 
316 
218 

595 

1,111* 

760 

71*3 
31*7 
216 

187 
11*9 
lOl* 
261 

9 
1(6 

1 

* 

31* 

» 

7 
189 
131 

1 
» 

38 
31* 

3te 

27 

1(02 
1*73 
790 

1,021 

856 

83 

13 
188 
117 
151* 

1*3 

125 

1.0 

15 

259 

1*1 

73 
1*30 
280 

95 

36 

117 

1*53 
123 
211* 

21*3 
221 
156 

179 
119 

79 

71 

132 

27 

68 

26 
1*3 
2 

31*0 
39 

1 

25 
6ol* 
760 

18 

1 
52 

53 
273 

21* 

1*18 
1(28 
1*99 

1,206 
691* 
11*7 

205 
225 
11*1* 
101* 

9 
.  9 

1 

1 

2-l/lt    September  1956-59 (taxable) 

2-3/1*    September  1956-59 (partially) 

2-3/8    March          1957-59 (taxable) 

2-3/8    June            1958..'. (tarnble) 

2-3/4    June            1958-63 (partially) 

2-1/2    December    1958 (taxable) 

2-l/l>    June             1959-62 (taTBble) 

2-1/1*    December    1959-62 (taxable) 

2-1/8    Horember     I96O (t«iable) 

2-3/1*    December    I960-65 (partially) 

2-3/1*    September  I961 (taxable) 

11 

• 

10 
50 
25 

7 

27 

2-1/2     Korember    I96I (taxable) 

2-1/2    June            1962-67 (taxable) 

2-1/2     August         1963 (tumble) 

2-1/2     December     I963-68 (taxable) 

2-1/2    June            1961*-69 (tnTnble) 

2-1/2    December    1961*-69 (tumble) 

2-1/2    March          1965-70 (taxable) 

1*5 
28 
28 

66 
66 

65 

55 
53 
15 

12 

2-1/2    torch          1966-71 (taxable) 

2-1/2    June            1967-72 (taxable) 

2-1/2     September  1967-72 (taxable) 

2-1/2    December    1967-72 (taxable) 

3-1/1*    June            1978-83 (taxable) 

■^             F^>>nv>rT     199'j,,. (tUTablf) 

1*1 
119 
131* 

Total  Treasu27  bonds 

6,531 

'*,955 

3,639 

6,331 

23,231 

879 

Footaotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  1955, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3,-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Taluee  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  InTestors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Memorandus 
Held  by 
6,095 

Issue 

6,855 
comiierolal 
banks  2/  2/ 

525 

mutual 
savings 
banks  2/ 

Insurance  oonpanlea 

U.  S.  Oovem- 
aent  Invest- 
ment accounts 
anl  Federal 
Reserve  Banks 

(Tai  status  2/  is  shown  In  parentheses) 

313 
life 

596  fire, 
casualty, 

and  rrM-i^nn 

corporate 
pension 
trust  fundt 
2/ 

Other  Ixnle: 

Posted  savings  boncLs (lAolly) 

21 
50 

71 

5 
7 

- 

- 

« 
1 

4 

• 

u 

51* 

Panama  Canal  bonds (wholly) 

* 

Total  other  bonds 

12 

- 

- 

1 

if 

« 

Suaranteed  securities:  8/ 

Federal  Housing  Administration  deben- 
tures   (taxable  U/) 

32 

11 

7 

5 

« 

1 

8 

Total  public  marketable  securities 

153,382 

56,128 

6,958 

5,589 

'*,5'*3 

27,306 

52,859 

1,076 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  is  shown  In  parentheses) 


United  States  savings  bonds: 

Series  E  6/ (taxable) 

Series  F  6/ (taxable) 

Series  G ( taxable ) 

Series  H (taxable) 

Series  J  6/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depos  1  tary  bonds ( taxable ) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investnent  Series  B (taxable) 

Total  other  U.   S.   securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


37,086 
2,972 

111,  067 

1,828 

617 

1,797 

58,366 


h,3lB 
UM6 

913 
11,710 

17,387 
75,753 


Held  by  investors  covered  in  Treasury  Survey 


6,855 
coinnerclal 
banks  2/  ±/ 


U66 
897 

2 
2 


1,367 


21 
W6  22/ 

185 
163 


815  12/ 


2,181  22/ 


525 

mutual 
savings 
banks  2/ 


12 

1 
I48 


527 


121 
1,22  If 


l,3'*5 


1,872 


Insurance  companies 


313 
life 


29 
233 

3 
11 


275 


265 


3,123 


3,398 


596  fire, 
casxialty, 
and  marine 


75 
372 


12 

hi 


501 


36 
291 


333 


833 


U.  S.  ttovem 
ment  invest- 
ment accounts 
and  Federal 
Beserve  Banks 


1 
14 


19 


100 

3,h39 


3,54% 


3,56U 


Held  by 

all  other 
investors 
ii/ 


37,085 
2,390 

12,08lf 

1,828 

600 

1,690 


55,678 


i*,287 


206 
3,734 


8,227 


63,904 


Memorandum: 

Held  by 

6,095 

corporate 

pension 

trust  funds 

2/ 


4 
180 

357 

51 
92 


684 


>*9 
336 


387 


1,071 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MARCH  31,  1955, 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Talues  -  In  mHIlons  of  dollars) 


Total 
aioount 
outstand- 
ing 

Hold  by  investors  covered  in  Treaoury  Survey 

Held  by 
all  other 
investors 
ii/ 

Memorandum: 
HeW  by 
6,095 
corporate 
pension 
trust  funds 

2/ 

(Tai  status  2/  Is  shown  In  parsntheses) 

6,855 
commercial 
banks  2/  2/ 

525 

mutual 
aavlngs 
banks  2/ 

Insurance  companies 

U.   S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Beserve  Banks 

313 
life 

596  fire, 
casualty, 
and  marine 

Federal  Interaediate  credit  banks: 

Pf>l>f*nturftfl (taxabl") 

699 

322 

25 

5 

7 

3 

337 

2 

Central  Bank  for  Cooperatives: 

ItO 
ItO 

21 

18 
29 

3 
3 

1 

» 

3 

• 

15 
19 

7 

1-1/2^  June             1955  (Debentures)... (taxable) 
1.90       February     I956  (Debentures). ..(taxable) 
2             June             1957  (Debentures).. .(taxable) 

Total  Central  Bank  for  Cooperatives  securities 

120 

68 

7 

♦ 

3 

» 

te 

- 

Federal  home  loan  hanks:     IS/ 

1.80^  August           1955   (Notes) (taxable) 

1.90     November       1955  (Notes) (taxable) 

81 
60 

31 
20 

1 
1 

* 

* 

* 

2 

» 

U7 
39 

86 

» 

Total  Federal  hoioe  loan  bank  securities 

51 

2 

* 

« 

2 

» 

Federal  land  banks:     ll*/ 

1-3  fhi  October       1955-57  (Bonds ) ( taxable ) 

2-5/8    Max               1956  (Bonds) (taxable) 

2-3A    May              1958  (Bonds) (taxable) 

2-lA     HoYember     1958  (Bonds) (taxable) 

2-l/It     Maj               1959  (Bonds) (taxable) 

2-lA     February     I960  (Bonds) (taxable) 

2-1/2     June             I960  (Bonds) (taxable) 

215 

229 
131 

I8lt 

71 

12it 

131 

1,085 
570 

179 

l!A 

71 

121 
US 
81t 
60 

707 

k 

8 

10 

2 
5 
3 
6 

1 
1 

1 
« 

7 

10 

k 

6 
1 
2 
3 

2 

26 

67 
1*5 

53 
17 
35 
62 

1 

1 
3 

« 

2 

* 

2 

Total  Federal  land  bank  securities 

37 

2 

33 

2 

305 

9 

2 -l/2"t  January       1958  (Notes) (taxable) 

377 

13 

2 

178 

_ 

1/  Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/  Excludes  trust  departments. 

i/  Inel\»ies  trust  corapanlos  and,  beginning  with  figures  for  July  19't9, 
also  Includes  stock  savings  banks.  Previously,  these  banks  were 
reported  as  a  separate  classification. 

ji/  Includes  those  banks  and  insurance  ccmpanlee  not  reporting  In  the 
Treasury  Survey. 

^     Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  Involve  retirement  benefits.  The  data  are  ccmplled  from 
quarterly  reports  by  trustees  of  funds  >Aich  account  for  an  estimated 
three-fourths  of  Onited  States  CSovemment  securities  held  by  all 
corporate  pension  trust  funds.  Since  the  data  are  not  available  each 
month,  the  regular  monthly  Survey  Includes  holdings  by  these  funds 
under  "Held  by  «lU.  other  investors."  The  quarterly  data  are  presented 
as  supplemental  information  in  a  memorandum  colum  aoccmpanylng  the 
Survey  for  each  reporting  date,  beginning  with  December  31,  1953. 
The  corresponding  Information  from  earlier  reports,  beginning  with 
December  31,  19't9,  Is  sanmarired  on  page  30  of  the  Mairsh  1954  "Treasury 
Bulletin." 

6/  United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  companies  Included  in  the  Treasury  Survey  but  have  been 


10/ 

UJ 

13/ 
ii/ 


adjusted  to  current  reden^itlon  valua  for  use  In  this  statement. 
Holdings  by  reporting  agencies  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasui?. 
Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  Imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exen^it  securities  are  those  with  the  Incoaae  exempt  from 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  incooe  exempt  from  the  normal  tax  except  that  in  the 
case  of  partieOly  tax-exempt  Treasury  bonds,  interest  derived  from 
$5,000  of  principal  amotmt  owned  by  any  one  holder  la  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  lncoii» 
subject  to  normal  tax  and  surtax. 

Includes  Federal  Housing  Mminlstratlan  debentures;  see  footnote  11. 
A  small  indeterminate  aisount  of  these  debentures  is  partially  tax- 
exempt. 

Includes  $135.2  million  depositary  bonds  held  by  coamercial  bai^ke 
not  Included  in  the  Treasury  Survey. 
The  proprletai7  interest  of  the  United  States  in  these  banks  ended 

m  July  1951. 

Excludes  issxies  ccnpletely  held  by  Farm  Credit  Adminlstrat'on 
agencies.  The  proprietary  Interest  of  the  Uhlted  States  in  these 
banks  ended  in  June  I9U7. 
Less  than  $500,000. 
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MABKET  QUOTATIONS  ON  TKEASURy  SECURITIES,  APRIL  29,   1955 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  include   all  regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regvilarly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(mlUlans) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,500 
1,500 
1,500 
1,500 
1,501 

1,500 
1,501 

5/5/55 
5/12/55 
5/19/55 
5/26/55 

6/2/55 

6/9/55 
6/16/55 

2/3/55 
2/10/55 
2/17/55 
2/24/55 

3/3/55 

3/10/55 
3/17/55 

1.5016 

1.45 

1.45 

l."*5 

1.52 

1.50 
1.56 

+  .221, 
+.07 
+.07 
+  .05 
+.12 

+  .12 
+  .16 

$1,502 
1,500 
1,501 
1,500 
1,501 
1,501 

6/23/55 
6/30/55 
7/7/55 
7/14/55 
7/21/55 
7/28/55 

3/24/55 
3/31/55 
4/7/55 
'*/l4/55 
4/21/55 
4/28/55 

1.57* 

1.57 

1.59 

1.59 

1.59 

1.59 

:ii' 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nde) 


Amount 
outstanding 

Description 

Issue 
date 

Price 

Yield 

(mllllCQs) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$3,866 
3,210 
8,477 
5,359 

1-1/856  -       5/17/55-B 
1-3/8     -      6/22/55-F  1/ 
1-1/8    -      8/15/55 -D 
1-1/4     -    :i2/l5/55-E 

5/17/54 

"*/l/55 

8/15/54 

12/15/54 

99.3li 
99.31 

99.28 
99.26 

-.ooj 

.00 

-.01 

.00 

1.51* 
1.60 
1.55 
1.55 

+.39* 
+.09 
+  .17 
+  .03 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  ^k)te8  (Taxable) 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  trad 

ed2/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
Qkonth 

out- 
standing 

High 

Lov 

(minions) 

Price 

Date 

Price 

Date 

$6,854 

8,471 

1,007 

550 

2,997 

531 

"*,155 

3,792 

824 

383 

121 

5,102 

119 

99 

1 

1-3/"** 

1-5/8 

1-1/2 

1-1/2 

2-7/8 

1-1/2 

1-5/8 

2 

1-1/2 

1-1/2 

1-1/2 
1-7/8 
1-1/2 
1-1/2 
1-1/2 

-  12/15/55-B 

3/15/56-A 
4/1/56-EA 

-  10/1/56-10 

3/15/57-A 

4/1/57-KA 

-  5/15/57-B 
8/15/57-C 

-  10/1/57-K) 

4/1/58-EA 

-  10/1/58-EO 

2/15/59-A 
'*/l/59-EA 

-  10/1/59 -BO 

4/1/60-KA 

100.01 
99.28 
99.24 
99.24 

101.03 

98.24 
99.01 
99.15 
98.10 
97.26 

97. 1"* 
98.03 
96.30 
96.08 
95.28 

-.04 
-.04 
-.02 
-.02 
-.08 

-.04 
.00 
-.06 
-.12 
-.04 

-.12 

-.06 

.00 

-.08 

1.70* 

1.77 

1.78 

1.68 

2.27 

2.17 
2.12 
2.24 
2.22 
2.28 

2.29 
2.41 
2.32 
2.40 
2.39 

+.18* 

+.15 

+.08 

+.05 

+.10 

+.09 

+  .02 
+  .09 
+  .17 
+.06 

+.14 

+.07 

.00 

+.08 

12/15/50 

2/15/55 

4/1/51 

10/1/51 

9/15/53 

4/1/52 
10/4/54 
2/15/55 
10/1/52 

"*/l/53 

10/1/53 
5/17/5"* 

"*/l/54 
10/1/5"* 

4/1/55 

101.12 
100.04 
101.00 
101.00 
104.01 

100.14 
100.04 
100.04 
100.12 
100.00 

99.28 
100.21 
99.20 
98.18 
96.00 

7/16/54 
3/22/55 
9/13/54 
9/13/54 
2/24/54 

8/6/54 

n/19/54 

1/28/55 

9/7/5"* 
4/29/54 

7/19/54 
7/16/54 
5/4/54 
10/5/54 
4/n/55 

97.21 
99.27 
97.06 
96.20 
100.04^ 

95.24 
98.28 
99. n 
94.24 
93.16 

96.02 
98.01 
96.26 
96.08 
95.28 

6/1/53 

4/28/55 

6/16/53 

6/8/53 

9/2/53 

6/5/53 

4/27/55 

4/27/55 

6/2/53 

6/4/53 

10/5/53 
4/27/55 
4/n/55 
4/29/55 
4/29/55 

Footnote  at  end  of  Tahle  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32i>d.s) 


Description 

Price 

Yield 

Issue 
date 

Pric 

e  range  since 

first  traded 

2/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

out- 

etandlog 
(mllUooe) 

High 

Low 

Price 

Date 

Price 

Date 

$1,1*1.9 

3,822 

987 

4,245 

2,368 

2-1/2*  - 
2-1/4     - 
2-3/8     - 

2-3/8    - 

2-1/2      - 

3/15/56-58 
9/15/56-59 
3/15/57-59 
6/15/58 
12/15/58 

100.16 
99.15 
99.29 
99.28 

100.06 

-.09 
-.09 
-.09 
-.05 
-.08 

1.91*  1/ 

2.38 

2.40 

2.43 

2.45 

+  .241^ 

+.07 

+  .12 
+  .07 
+  .07 

6/2/41 
2/1/44 
3/1/52 
7/1/52 
2/15/53 

110. 22 

107.16 
102.26 
102.30 
103.24 

2/8/46 

4/6/46 

7/2/51* 

4/29/54 

4/29/5I. 

97.10 
95.04 
96.06 
96.10 
97.04 

6/1/53 

5,276 
3,'.65 
3,806 
2,239 
11,177 

2-1/4     - 
2-1/4     - 
2-1/8     - 
2-3/4     - 
2-1/2      - 

6/15/59-62 
12/15/59-62 
U/15/60 

9/15/61 
11/15/61 

97.27 
97.26 
98.11 
100.21 
99.00 

-.07 
-.07 
-.05 
-.07 
-.10 

2.58 
2.57 
2.45 
2.64 
2.67 

+.03 
+  .03 
+.04 
+.04 
+.06 

6/1/45 

11/15/1.5 

8/15/51. 

U/9/53 

2/15/51. 

104.20 
104.21 
100.19 
104.22 
103.00 

4/6/46 

4/6/46 

9/17/51. 

1./30/54 

4/30/51. 

92.02 
92.00 
98.09 
100.19 
98.31 

6/1/53 
4/12/55 
4/12/55 
4/27/55 

2,116 
6,755 
2,826 
3,751* 
3,830 

2-1/2      - 
2-1/2     - 
2-1/2     - 
2-1/2      - 
2-1/2      - 

6/15/62-^7 

8/15/63 
12/15/63-68 

6/15/64-69 
12/15/64-69 

97.29 
98.21 
96.26 
96.16 
96.14 

-.15 
-.10 
-.21 
-.18 
-.19 

2.70 
2.68 
2.79 
2.80 
2.80 

+.04 
+  .04 
+  .07 
+  .04 
+.05 

5/5/1.2 

12/15/51* 

12/1/42 

1./15/1.3 

9/15/1.3 

108.12 
100.15 
108.03 
107.25 
107.24 

4/6/46 

12/10/54 

4/6/46 

4/6/46 

4/6/46 

92.00 
98.19 
91.04 
90.28 
90.20 

6/1/53 
i./:2/55 
6/1/53 
6/1/53 
6/1/53 

".,718 
2,961 
1,883 

2, 716 
3,813 

2-1/2      - 
2-1/2      - 
2-1/2      - 
2-1/2     - 
2-1/2      - 

3/15/65-70 
3/15/66-71 

6/15/67-72  y 

9/15/67-72  it/ 
12/15/67-72  kj 

96.10 
96.07 
96.07 
96.07 
96.07 

-.17 
-.15 
-.16 
-.15 

-.16 

2.81 
2.79 
2.78 

2.77 
2.77 

+  .05 
+  .03 
+  .04 
+  .03 
+  .04 

2/1/44 
12/1/44 

6/1/45 
10/20/41 
U/I5/I.5 

107.23 
107.22 
106.16 
109.18 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
1,923 

3-1/4     - 
3 

6/15/78-83  5/ 
2/15/95  1/ 

106.l6 
100.14 

-.08 
+  .01 

2.86  2/ 
2.98 

+  .01 
.00 

5/1/53 
2/15/55 

111.28 
100.25 

8/4/54 
3/23/55 

98.20 
100.03 

6/1/53 
2/14/55 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

$982 

919 

1,485 

2-3/i.jt  -      9/15/56-59 
2-3/1.    -      6/15/58-63 
2-3/4     -    12/15/60-65 

101.26 
103.16 
105.12 

-.10 
-.20 
-.24 

1.4l5t 

1.59 

I.7I* 

+  .15* 
+  .17 
+.12 

9/15/36 

6/15/38 

12/15/38 

116.13 
117.04 
119.00 

1/26/46 
1/15/1.6 
1/25/46 

96.10 
99.15 
99.11* 

yi/37 

9/25/39 
9/25/39 

1/  Tax  Anticipation  Series. 

2/  Beginning  April  1953,  prices  are  closing  hid  quotations  In  the  over-the     kJ 
counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  hid  and 
ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  New  York  Stock  Exchange.  "When  issued"  prices  are  In-       '2J 
eluded  In  history  beginning  October  1,  1939.  Dates  of  highs  and  lows 
in  case  of  recurrence  are  the  latest  dates. 

2/  Yield  to  first  call.  Yields  are  ooniputed  to  call  dates  »*en  the  price 


is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds." 

Included  in  the  new  long-term  taxable  Treasury  bond  class  due  or  call- 
able 20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 
Bonds." 
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AVER/GE  YIELDS  OF  LOHCJ-TEEM  BONES. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  CJorporate  Bonds  by  Periods 

(Percent  per  annum) 


Taxable 
Treasury 
bonds 
1/2/ 


Moodjr'e  Aaa 

corporate 

bonda 

1/ 


Taxable 
Treasva-y 
bonds 
1/2/ 


Moody's  Aaa 

corporate 

bonds 


Taxable  Treasury  bonds, 
due  or  callable  -  Jl/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

i/ 


Annual  series  -  calendar  year  averages  of  nonthly  series 


19'*2 

19^3 

igiji* 

19^5 

19'*6 

m? 

191.9 -jaa. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 
Oct. 
Hot. 
Deo. 

1950 -Jan. 
?eb. 
Mar. 
Apr. 
May. 
June, 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Sec. 

1951-Jan., 
Feb.. 
Mar.. 


2.1*6 
2.1*7 
2.U8 
2.37 
2  19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


19l»6. 
19't9. 
1950. 
1951- 
1952. 


2.UI* 

2  31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953 
1951*. 


2.92 
2.5'* 


3.16  U/ 

2.71 


3.20 
2.90 


Monthly  series  -  averages  of  dally  series 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.21* 
2.22 
2.22 
2.20 
2.19 

2.20 
2. 21* 
2.27 
2.30 
2.31 
2.33 
2.3"* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 
2.58 

2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951 -Apr... 
May... 
June. . 
July.. 
Aug... 
Sept.. 
Oct... 
Hov... 
Dec. . 


1952 -Jan.. 
Feb.. 
Mar.. 

May.. 

June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec . 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7"* 

2.71 

2.70 

2.61*  5/ 

2.57 

2.61 

2.61 

2.70 

2.71 

2.7^* 

2.71 

2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.9'» 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 

2.93 
2.93 
2. 91* 
2.95 
2.9'* 

2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Hot.. 
Dec. 


1951,-jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not,. 
Dec. 
1955-Jan, , 
Feb.. 
Mar.. 
Apr.. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 
2.1*7 
2.52 
2.51* 

2.1*7 

2.U8 
2.51 
2.52 
2.55 

2.57 
2.65 

2.72 

2.71 

2.77 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.04 
2.96 

2.90 

2.85 

2.73 

2.70 

2.72 

2.70 

2.62 

2. 60 

2.61* 

2.65 

2,68 

2.66 

2.77  6/ 

2.92 

2.92 

2.92 


3-23 
3.3'* 
3.40 
3.28 
3.21* 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2,89 
2.87 
2.89 
2.87 
2.89 
2.90 
2.93 
2.99 
3.0a 
3.01 


Taxable  Treasury  bonds , 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
2/ 


Taxable  Treasury  bonds 
due  or  callable  -  1/ 


Frcm  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Weekly  aeries  -  averages  of  dally  series  for  weeks  ending  - 

195'*-Hot.  5.. 

2.54 

2.68 

2.88 

L955-Jan.  7 

2.62 

2.71 

2.91 

1955-Mar.  .  4 

2.75 

2.93 

3.03 

12.. 

2.55 

2.68 

2.89 

11* 

2.61* 

2.76 

2.92 

11 

2.72 

2.92 

3.04 

19.. 

2.55 

2.68 

2.89 

21 

2.65 

2.78 

2.93 

18 

2.69 

2.92 

3.03 

26.. 

2.56 

2.68 

2.88 

28 

2.67 

2.80  6/ 

2.94 

25 

2.69 

2.90 

3.01 

Dec.  3.. 

2.57 

2.68 

2.89 

Feb.  1* 

2.70 

2.90 

2.97 

Apr.  1 

2.73 

2.92 

3.01 

10.. 

2.56 

2.67 

2.89 

11 

2.69 

2.91 

2.98 

8 

2.77 

2.93 

3.01 

17.. 

2.58 

2.69 

2.90 

18 

2.72 

2.93 

2.99 

15 

2.76 

2.93 

3.01 

21*.. 

2.59 

2.6q 

2.91 

25 

2.77 

2.94 

3.02 

22 

2.77 

2.92 

3.01 

31.. 

2.58 

2.67 

2.92 

29 

2.77 

2.92 

3.01 

Dally 

series  -  unveighted  averages 

1955-Apr.  1.. 

2.75 

2.92 

3.01 

1955-Apr.  13 

2.76 

2.93 

3.01 

1955-Apr.  25 

2.77 

2.92 

3.01 

4.. 

14 

2.76 

2.92 

3.01 

26 

2.77 

2.92 

3.01 

2.77 

2.92 

3.00 

15 

2.76 

2.92 

3.01 

27 

2.77 

2.92 

3.01 

5.. 

2.77 

2.94 

3.01 

28 

2.77 

2.92 

3.01 

6.. 

2.77 

2.93 

3.01 

18 

2.77 

2.92 

3.01 

29 

2.77 

2.92 

3.01 

7.. 

2.76 

2.93 

3.01 

19 

2.77 

2.92 

3.01 

8.. 

1/ 

1/ 

2/ 

20 
21 

2.77 
2.76 

2.92 
2.92 

3.01 
3.01 

u.. 

2.77 

2.93 

3.01 

22 

2.77 

2.92 

3.01 

12.. 

2.77 

2.94 

3.01 

1/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Eeserve  Bank  of  New  York,  baaed  on  closing  bid  quotations 
In  the  over-the-counter  market.  Yields  foi'  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  In  this  issue  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  tbe  single  series  on  long-term  taxable  Treasury 
bonds  Included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  194l  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
conpoeitlon  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  1944,  page  58. 


2/  Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 
series  supersedes  the  Treasury  average  of  high-grade  corporate 
bonds  previously  shown  in  this  table,  which  was  discontinued 
after  March  1953. 

4/  Average  covers  8-I/2  months  beginning  April  15,  the  inception 
date  of  this  series. 

5/  The  long-term  taxable  Treasury  bond  average  was  revised  begin- 
ning April  1,  1952,  see  footnote  2.  The  old  average  for 
April  1952  was  2.62  percent. 

6/  Incluies  the  3^  bonds  of  February  15,  1995,  first  quoted  on 
January  28,  1955. 

2/  Market  closed. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousande  of  doUars) 


Fiscal  year 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

colleetlona 

reported  by 

Internal 

Bevenue 

Service 


Corporation 
Income  and 
profits 
taxes 


Individual  Income  tax  and  enploymsnt  taxes 


Total 


Individual 
Income  tax 
not  vlth- 
held  2/ 


Individual 
Income  tax 
withheld  i/ 


Old-age 
Insurance 
taxes  3/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
Inaurance 


19I47 

19148 , 

191*9 

1950 

1951 

1952 

1953 

I95I4 

195'4-July 

August . . , , 
September. 

October. ., 
November.. 
December.. 

1955-JanuflTy. . . 
February. 
March...., 


39,379,1409 
1*1,853,1485 
140,307,285 
39,1*1*8,607 
51,106,095 
65,6314,8914 

70,170,9714  y 
70,299,652 


2,81*9,1*31 
14,633,990 
5,115,671 

2,699,7149 
14,629,1478 
14,0014,978 

■4,3514,123 

5,631,332 

10,901,790 


+271,023 
-11,057 
-155,8140 
+1491,1475 
•(660,1409 

+625,308 
+l,fiU,i439 
+379,661 

-883 

+615 

-6I4 

-335 

+788 

-85 

+35 

-11*1 

+86 


39,108,386 
141,861*, 51*2 
1*0,1463,125 
38,957,132 
50,141*5,686 

65,009,586 
69,686,535 
69,919,991 

2,850,311*  2/ 

14,633,375 

5,115,735 

2,700,0814 

14,628,690 

1*,005,063 

14,3514, OSS 

5,631,1473 
10,901,7014 


9,676,1459 
10,1714,1410 
11,553,669 
10,8514,351 
114,387,569 

21,1*66,910 
21,591*, 515 
21,51*6,322 

532,281 

299,9145 

1,103,9140 

360,516 

288,972 

1,181,273 

3514,629 

2714,500 

6,812,1452 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,6214,788 

33,738,370 
37,2514,619 
37,921,3114 

1,528,001 
3,505,1*81 
3,173,096 

1,1489,029 
3,500,6814 
2,023,753 

3,283,303 
14,583,312 
3,093,755 


9,501,015 

9,14614,2014 

7,996,320 

7,2614,332 

9,907,539 

U,3i45,o6o 

11,1*03,91*2 

10,736,578 

252,11*5 

93,008 

1,1*29,1465 

199,101 

77,617 

271,658 

2,239,01*8 
880,678 
769,768 


9,81*2,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,01*7 
21,132,275 
22,076,329 


1,1458,9314 
1,612,721 
1,687,151 
1,873,1*01 
2,810,7149 

3,5814,025 
3,816,252 
14,219,301* 


1,252,385 
3,320,589 
1,696,1714 

1,265,005 
3,313,289 
1,687,218 

996,937 
3,1471.502 
2,257,861* 


379,555 
560,113 
562,7314 
51*8,038 
579,778 
620,622 
628,969 
605,221 

19,588  i/ 

76,01*3 

1*6,871 

21,010 
914,1486 
6l4,l403 
I6,l4ll4 
63,9214 
146,327 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 

3,88i4 

15,8l4l 

586 

3,912 
15,292 

I47I4 

30,903 
167,208 

19,795 


Miscellaneoua  Internal  revenue 

Fiscal  year 

Total 

mlBOellaneoufl 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

or  month 

Total 

excise 

taxes 

Alcohol 
taxes 

Tobacco 
taxes 

Staag) 
taxes 

Manuf ac  turers ' 
and  retailers' 
excise  taxes 

Miscel- 
laneous 
taxes 

191+7 

8,064,265 
8,311,009 
8,381,521 
8,3014,898 
9,1433,329 

9,80i*,305 
10,837,1*01 
10,1*52,351* 

790,031 
827,9148 
838,700 

850,539 
839,031* 
800,036 

716,157 
773,661 
995,1497 

1,597 

1,723 

6,138 

266 

779,291 
899,3145 
79^^,538 
700,227 
729,730 

833,11*7 
891,2814 
935,122 

76,597 
63,232 
72,305 

614,809 
61,1403 
81,382 

62,600 

66,629 

151,501 

7,283,376 
7,1*09,9141 
7,578,81*6 
7,598,1*05 
8,703,599 

8,971,158 
9,9146,116 
9,517,233 

713,1435  5/ 

7614,716 

766,395 

785,730 

777,631 

718,6514 

653,556 
707,032 
8143,996 

2,14714,762 
2,255,327 
2,210,607 
2,219,202 
2,5146,808 

2,5149,120 
2,780,925 
2,783,012 

225,528 
207,282 
2149,51*2 

273,069 
279,837 
209,1478 

155,230 
181,367 
21*5,583 

1,237,768 
1,300,280 
1,321,875 
1,328,14614 
1,380,396 

1,565,162 
1,6514,911 
1,580,229 

122,532 
lUl,200 
137,033 

133,597 
123,507 
108,3814 

130,960 
118,796 
139,189 

79,978 
79,1*66 
72,828 
8i*,6i*8 
93,107 

814,995 
90,319 
90,000 

7,323 
12,302 
12,6614 

6,785 
3,3145 
9,3214 

9,969 
9,177 
9,8514 

1,939,621 
2,119,157 
2,220,714!* 
2,2145,182 
2,8140,690 

2,82l*,l*09 
3,358,797 
3,126,591* 

37,72l4 

692,121* 

3,120 

141,663 

695,809 

10,026 

27,0146 

676,030 

98,81*0 

1,551,2U5 
1,655,711 
1,752,792 
1,720,908 
1,8142,598 

1,9147,1472 

191*8 

191*9 

1950 

1951 

1952 

1953 

2,06l,l6l* 

I95I* 

1,937,399 

I95l*^uly 

88,690 
231,909 
106,1*79 

55,731 
175,1483 
uo,i05 

314,5014 
232,171 
U8,979 

August 

September 

October 

NoTember 

December 

1955-January 

February 

March 

Source:  Internal  Eovenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Daily  Treasury  Statement  for  biidget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement 
of  Eeoelpts  and  Expenditures  of  the  United  States  Oovemment"  for 
receipts  thereafter.  Certain  detail  by  type  of  tax  Is  available  only 
on  the  basis  of  returns  filed  with  the  Internal  Revenue  Service.  The 
figures  shown  Include  collections  for  credit  to  special  accounts  for 
certain  Island  possessions,  as  reported  by  the  Internal  Revenue 
Service . 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
aaounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
sane  periods  arise  because  of  differences  In  the  tine  when  payments 
are  Included  in  the  respective  reports.  Tax  payments  are  imsluded  In 
budget  receipts  when  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  United  States.  Prior  to  July  I95I4,  they  were 
Included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  In  internal  revenue 
offices.  Under  procedure  begun  in  I95O  with  withheld  Income  tax 
and  old-age  Insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasxjry 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  quarterly  returns  to  the  Internal  Revenxie  Service. 
Under  this  procedure,  the  payments  are  Inclined  in  bidget  receipts  in 
tile  month  in  ^rtiich  the  deposltaiy  receipts  are  Issued  to  the  taxpayers. 


Revised  accounting  procedures  effective  July  1,  I95I4,  extended  the 
same  practice  to  Internal  Revenue  Service  collection  reports. 

2/  Monthly  figures  include  old-age  lns<irance  tax  on  self- employment 
Income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3),  and  l.t  Is  included  under  "Old-age  insurance 
taxes . " 

2/  Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and 
employees  are  paid  Into  the  Treasury  In  combined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  is  based  on  estimates 
made  In  accordance  with  provisions  of  Sec.  IO9  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  I95O,  for  appropriations  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fui^. 

kj     Sew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

5/  Beginning  July  I95I4,  collections  shown  include  undistributed  de- 
positary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 
It  will  be  noted  that  for  excise  taxes  the  undistributed  depositary 
receipts  are  Included  in  the  total  cmly. 

6/  Repealed  for  years  ending  after  June  30,  191*5.  Beginning  I95I, 
included  under  "Miscellaneous  taxes." 


^g^issss 


38 


-IHTERNAL  REVENUE  COLLEXJTIONS. 


Treasury  Bulletin 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1940       '42         '44        '46 

•48 

'50 

'52 

'54 

Estate  and  Gift  Taxes 

--■■■■--■■riFT, 

1940       '42 


'44 


'46         '48 


•50        '52         '54 


Other  Excise  Toxes 


1940       '42         '44         '46         '48         '50        '52 


Beginning  July  1954,  includes  undistributed  depositary  receipts  (see  Table  2).  The  whole  amount  of  such  receipts 
for  excise  taxes  Is  included  under  "other  excise  taxes." 


la. 


'54 


Office  of  the  Secretory  of  Ihe  Treosury 


■"•/a: 


June  1955 
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.INTERNAL  REVEWUE  COLLECTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Tax 

(In  thouBOcds  of  dollea-s) 


TjTfe  of  tax 


Corporation  Iwjome  and  profits  taxes  1/ 

Individual  Income  tax  and  employinent  taxes: 

Income  tax  not  withheld  2/ 

Income  tax  withhold  and  old-age  Insurance:  2/ 

RecelTed  with  returns 

Undistributed  depositary  receipts  k/ 

Eallroad  retirement: 

RecelTed  with  returns 

Unlletrlbuted  depositary  receipts  k/ 

Unemployment  Insurance 

Total  IndlTldual  Income  tax  and  employment  taxes 

Miscellaneous  Internal  reTeniie: 

Estate  tax 

Gift  tax 

Sxclse  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc,  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  ( special  taxes ) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stanips  for  distilled  spirits  bottled  in  bond 

Container  stamps 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

Cigars  ( large ) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  ( small ) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

cooTeyance ,  etc 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes; 

Lubricating  oils 

Gasoline ' 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electric ,  gas ,  and  oil  appliances 

Klectrlc  light  bulbs  and  tubes 

Fadio  sets,  phonographs,  television  sets,  components, 
etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-oonditioners,  quick- 
freeze  units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,   shells ,   and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils ,  pens ,   and  lighters 

Total  manufacturers '  excise  taxes 

Footnotes  at  end  of  table. 


Fiscal  year 


1953 


21,^k,^l.^ 


11,603 ,9'« 

628,969 
273,182 


37, 251*, 619 


78it,590 


106, 691* 


20it,79't 

1,61*1,933 

26,81*5 

3,956 

76,579 

16,272 

2lt 

1,020 

13,31*9 

27,956 

762,983 

5,216 


195"* 


First  9  months  of 
fiscal  year 


2,780,925 


W,277 

1*9 

7 

1,586,775 

3,8ei 

17,21*1* 

717 

1 

19 


l,65U,lll 


82,61*0 

7,582 

97 


90,319 


73,321 
890,679 
180,01*7 
210,032 
785,716 
177,921* 
113,390 

36,681* 

159,383 

7,617 

U,0l*8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 

2,862,788 


21,51*6,322 


10,91*6,578 
26,065,633 

605,221 
283,882 


37,921,311* 


863,31*1* 


71,778 


230,566 

1,61*3,061* 

21*, 951 

1*,152 

71*,  527 

16,1*27 

31 

1,088 

13,013 

306 

769,771* 

5,112 


2,783,012 


1*5,576 

1*2 
5 

1,513,731* 

3,925 

16,21*9 

695 


1,580,229 


83,035 

6,91*1 

21* 

90,000 


68,1*1*1 
835,610 
152,079 
11*9 ,911* 
867,1*82 
135,2ltS 
97,1*15 
35,390 

135,535 
8,1*1*5 
9,191 

75,059 
9,373 
1*8,992 
25,196 
12,766 
10,266 
975 
10,885 

2,688,262 


1951* 


13,622,251* 


8,687,750 
19,693,71*7 

1*68,391* 
260,887 


29,110,778 


629,598 


62,922 


178,768 

1,21*1,793 

19,326 

3,122 

55,323 

12,1*23 

27 

881 

9,867 

262 

565,728 

3,959 


2,091,1*81 


3l*,23i* 

29 

1* 

1,123,198 

2,892 

12,01*9 

1*91 


1,172,899 


61,361 

5,1*32 

17 


66,810 


73,795 

606,813 

lli*,l*06 

113,077 

635,126 

99,812 

66,982 

25,028 

103,120 
6,105 
6,968 

1*0,206 

6,256 

36,621 

21,005 

8,832 

8,1*61 

71*5 

8,833 


1,991,193 


1955 


11,208,509 


6,212,1*89 

18,963,1*15 
297,550 

1*51,651* 

-2,589 

257,896 


26,180,1*15 


620,81*5 


Ninth  month  of 
fiscal  year 


I95I* 
(March  1951*) 


79,613 


l8i*,3lt2 

1,208,361* 

19,330 

3,587 

57,1*01* 

12,31*6 

18 

517 

6,138 

U8 

530,6U5 

l*,176 


2,026,916 


33,1*61 

38 

5 

1,106,256 

2,81*7 

11,993 

587 

12 

1 


1,155,199 


75,581* 

5,108 

50 


80,71*2 


52,158 
727,1*38 
117,579 

98,161 
679,368 
102,539 

31,525 

ll*,011 

103,81*6 
6,503 
8,169 

23,302 

1*,078 

1*1,187 

12,258 

11,111* 

9,900 

81*5 

7,117 

2,051,099 


7,353,717 


2,697,997 
1*01,828 

91,159 
5,377 


3,196,360 


73,085 


1*6,339 


17,11*7 

136,262 

2,0U7 

260 

6,871* 

102 

2 

87 

1,327 

10 

59,726 

52 


223,896 


3,782 

3 

« 

129,205 

332 

1,1*16 

39 


13i*,778 


5,1*31* 
693 

1 


6,128 


20,630 

9,828 

81*2 

U,82l* 

192 

2,639 

3,1*21* 

1*7 

7,275 

101 

1,01*0 

2,91*6 
-175 
658 

256 

208 

16 

9 
260 


55,022 


(Ccntlnxied  on  following  page) 


1955 
(March  1955) 


6,812,1*52 


769,768 

621*,  803 
1,633,062 

U9,i*98 

-73,171 

19,795 

3,093,755 


92,063 


59,1*37 


18,907 

155,833 

-131 

331 

7,805 

187 


6 

62,710 

-66 


21*5,583 


3,8W 

5 

1 

133,1*62 

333 

1,1*J*9 

91 

3 


139,189 


9,178 

61*9 

27 


9,851* 


3,018 

60,170 

511 

5,010 

217 

1,785 

U,217 

-1,053 

6,31*9 
252 

756 

1,178 

37 

1,173 

180 

1,021* 

857 

31* 

1*53 


86,168 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax  -  (Continued) 

(In  thousands  of  dollars) 


I^e  of  tax 


mscellaneous  Internal  reTenue  -  (Continued) 
Erolee  tales  -  (Continued) 
Eetallers*  excise  taxes: 

Purs 

Jewelry [\[ 

Luggage [[[[ 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  catle  facilities 

Local  telei^one  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

MjBlsslons  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bovllng  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  aM 

filled  cheese 

Barcotloe,  Including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

national  Flreams  Act 

Diesel  oil  ^ 

Wagering  taxes 

All  other,  Including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  excise  taxes: 

Eeceived  with  returns  and  from  sale  of  stampe 

Undistributed  depositary  receipts  k/ 

Total  miscellaneous  internal  revenue 

Total  collections  reported  by  Internal  Revenue  Service 

Adjustment  to  bijlget  receipts  6/ 

Budget  receipts  from  internal  revenue  2/ 


Fiscal  year 


1953 


1*9,923 
234,659 

95,750 
115,677 


1(96,009 


78,130 
i»17,9to 
357,933 

28,378 
287,l»08 
1(19, 60U 

10,368 
312,831 

1(6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,983 

7 
15,091 
10,1*75 

61(7 


2,06l,l6k 


9,91(6,115 


10,837,1(01 


69,686,535 

+J(8l(,l(39 

70,170,971* 


Source:  Internal  Eevenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Dally  Treasury  Statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement  of 
Receipts  and  Expenditures  of  the  XJhlted  States  Government"  for  receipts 
thereafter.  Certain  detail  by  type  of  tax  is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Revenue  Service.  The  figures 
shown  include  collections  for  credit  to  special  accounts  for  certain 
Island  possessions,  as  reported  by  the  Internal  Revenue  Service. 

1/  Includes  excess  profits  taxes  on  Anny  and  Navy  contracts  inclosed  by  the 
Vinson  Act  as  amended  {3k   U.S.C.  1*96),  and  income  tax  on  business  Income 
of  exeB5)t  organizations  imposed  by  the  Revenue  Act  of  1951,  approved 
October  20,  1951. 

2/  Includes  old-age  Insurance  tax  on  self -employment  income.  Imposed  by  the 
Social  Security  Act  Amendments  of  I95O  (Public  Law  73I*),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  Individ- 
ual income  tax  beginning  with  the  taxable  year  1951.  For  estimated 
fiscal  year  breakdown,  see  Table  1. 

^    Beginning  Januaiy  1951,  withheld  Income  tax  and  social  security  employ- 
ment taxes  on  en^loyers  and  ei^loyees  are  paid  into  the  Treasury  In 


1951* 


39,036 
209,256 

79,891 
U0,ll(9 


1*38,332 


73,885 
1*12,508 
359,1*73 

30,106 

2l(6,l8o 

396,519 

9,318 

271,952 

38,312 

31,978 
3,227 

Xh,6l6 

12 

918 

16,266 

8 

19,056 

9,558 

3,505 


First  9  months  of 
fiscal  year 


1951* 


29,836 

167,579 

65,786 

81*,575 


31*7,775 


1,937,399 


9,517,233 


10,1*52,351* 


69,919,991 
+379,661 


55,50i( 
316,287 
272,181* 

21,660 

193,933 

29l*,055 

5,928 

207,1*35 

28,19i( 

21,223 
2,78l( 

13,182 

5 

568 

11,716 

13,756 
7,1(63 

62k 


1955 


20,362 

113,836 

1*1,512 

55,573 


231,283 


1,1(66,507 


7,136,665 


7,829,185 


70,299,652 


50,562,217 
+231,1*31* 


50,793,651 


60,529 

199,91*3 

203,552 

33,318 

150,561 

298,91(0 

3,931* 

82,765 

29,381 

29,776 

2,650 

11,723 

20 

627 

ll(,252 

10 

19,576 

5,950 

6,51(8 


1,154,052 


6,699,291 
31,851* 


7,1*31,603 


1*4,820,526 
+17 


i(i*,a2o,5i(3 


Ninth  month  of 
fiscal  year 


1954 
(March  I954) 


1,211 

151 

1,860 

1,957 


5,179 


32 

90,675 

83,727 

305 

14,712 

7,793 

157 

3,646 

887 

614 

21 

115 

1 

43 

581 

» 

325 
650 

163 


1955 
(March  I955) 


1,437 
5,768 
2,920 
2,548 


12,673 


204,447 


629,450 


748,875 


11,298,952 
+1,520,588 


12,819,540 


6,407 

42,772 

64,l6i 

286 

6,339 

9,391 

66 

1,891 

812 

489 

38 

161 

3 

65 

49 

-2 

-16,566 

718 

1,900 


118,979 


612,446 
231,551 


995,497 


10,901,704 
+86 


10,901,790 


combined  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of 
1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 
4/  Under  revised  accounting  procedures  effective  July  1,  1954,  tax 
payments  made  to  banks  under  the  depositary  receipts  system  are 
included  In  Internal  Revenue  Service  reports  of  collections  in  the 
month  in  which  the  depositary  receipts  are  issued  Instead  of  the 
month  in  which  tax  returns  supported  by  the  depositary  receipts 
are  received  In  internal  revenue  offices,  as  was  the  previous 
practice.  The  "Undistributed  depositary  receipts"  included  in  the 
collections  represent  the  amount  of  depositary  receipts  issued  during 
the  period  less  the  amount  received  with  returns.  In  the  case  of 
excise  taxes,  it  is  not  possible  to  classify  the  depositary  receipts 
by  type  of  tax  until  the  returns  are  received.  Accordingly,  the 
amount  of  such  undistributed  depositary  receipts  is  included  only  in 
the  total  of  excise  taxes. 

Applies  to  dieeel  oil  used  in  highway  vehicles. 
See  Table  1,  footnote  1. 

Hew  reporting  basis;  for  explanation,  see  footnote  on  page  1. 
Less  than  $500. 


2/ 


7/ 


June  1955 


ill 


_MONETAFY  STATISTICS 


Table   1.-  Money   In  Circulation 

(In  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 

2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
1/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Peaerve 
Banlc 
notes 


National 

bank 

notee 

y 


19l»7. 

igitS. 

19'*9. 
1950. 
1951. 

1952. 
1953. 
195"*. 


1953 -December. . 

195'*-July 

August .... 
September. 


October. , 
November. 
December. 
1955- January. . 
February. 
March.. . . 


April. 


28,297 
27,903 
27,U93 
27,156 
27,809 

29,026 
30,125 
29,922 

30,781 

29,892 
29,929 
29,985 

30,074 
30,500 
30,509 
29,789 
29,817 
29,800 
29,769 


26,91*2 
26,1*82 

26,031* 
25,661 
26,231 

27,31*8 
28,359 
28,127 

28,968 

28,099 
28,129 
28,171* 

28,255 

28,661* 
28,675 
27,981 
28,007 
27,978 
27,938 


1*8 
1*5 
1*3 
1*1 
39 
38 
37 
35 

36 

35 
35 
35 

35 
35 
35 
35 
35 
35 
35 


2,061 
2,061 
2, 061 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,122 
2,137 
2,160 

2,169 
2,172 
2,11*3 

2,055 
2,083 

2,125 

2,131* 


320 
321 
319 
321 
318 

318 
318 
320 

316 

316 
319 
319 

320 
319 
3n 
303 

312 
313 
316 


23,999 
23,600 
23,209 
22,760 
23,1*56 
24,605 
25,609 
25,385 

26,253 

25,377 
25,390 
25,1*13 

25,1*87 
25,895 
25,91*5 
25,350 
25,339 
25,269 

25,220 


1*06 
353 
309 
271* 
21*3 

221 
200 
180 

190 

179 
177 
175 

174 
173 
171 
169 
169 
167 
165 


106 
99 
93 
86 
81 

77 
73 
70 

72 

10 
69 
69 

69 
69 
68 

68 
68 
68 

67 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

standard 

silver 

dollars 

Subsidiary 
silver 

Minor 

coin 

circulation 

per  capita 

(In  dollars)   ^ 

191*7 

1948 

1949 

1950 

1951 

1,355 
1,421 
1,1*59 
1,496 
1,578 

1,678 
1,766 
1,795 
1,812 

1,793 
1,801 
1,811 

1,819 
1,836 
1,834 

1,808 
1,810 
1,822 

1,831 

148 
156 
164 
170 
180 

191 
202 
212 

210 

213 
214 
215 
216 
216 
218 

218 

219 

219 

221 

876 
919 
940 
965 
1,020 

1,093 
1,150 
1,165 

1,179 

1,161 
1,165 
1,172 

1,179 
1,191 
1,186 

1,165 
1,168 
1,177 
1,183 

331 
346 
355 
361 
378 

393 
1*13 
419 

424 

419 
421 
423 

424 
428 
429 

1(25 
424 
426 

428 

196.33 
190.31 
184.33 
179.03 
180.17 

184.90 
188.72 
184.23 

191.06 

183.76 
183.68 
183.72 

183,98 
186.32 
186. U 

181.47 
131.41 
181.05 

180.63 

1952 

1953 

1954 

1953 -December 

195l*-July 

August 

September  .....••• ,, 

October 

November. ••.....•...•••. 

1955-January 

March 

April 

Source:  Circulation  Statement  of  TftUted  States  Money,  ^ 

1/  Excliides  money  held  by  the  Treasury,  money  held  by  or  for  the  account 

of  the  Feder»\l  Beaerve  Banks  and  agents,  and  coin  estimated  to  be  4/ 

held  outside  the  continental  limits  of  the  United  States.   Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States.     ^ 
2/  (Jold  certificates  were  withdrawn  from  circulation  in  1933. 


Treasury  notes  of  I890  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 

Based  on  latest  population  estlmatea  by  the  Bureau  of  the  Census, 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


Source:     Circulation  Statement  of  United  States  Money, 
ailver  monetary  stock  see  Table  4, 


For  detail  of 


r    Revised. 


i 


End  of  fiscal 
year  or  month 

Gold 
($35  per 
fine  ounce) 

Silver 
($1.29+  per 
fine  ounce) 

Batlo  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 

lQk7  

21,266.5 
23,532.5 
24,466.3 
24,230.7 
21,755.9 

23,346.5 
22,462.8 
21,927.0 

22,029-5 

21,907- r 
21,809.3 
21,810.1 

21,759-0 
21,709.9 
21,712.5 

21,714.5 
21,716.3 
21,719.2 
21,671.3 

3,525.7 
3,571.0 
3,618.3 
3,671-5 
3,718.5 

3,768.5 
3,814.3 
3,863.1 

3,837.0 

3,867.6 
3,870.2 
3,875.6 

3,878.8 
3,882.5 
3,886.6 

3,891.1* 
3,894.0 
3,897.9  r 
3,901.6 

14.2 
13.2 
12.9 

13.2 

14.6 

13.9 

15.0 

14.8 

15.0 
15.1 
15.1 

15.1 
15.2 
15.2 

15.2 
15.2 
15.2 
15.3 

1948 

Ipko  

IQSO 

igsi 

1952  

IQ-ST     

1954 

IQ5I1  J-UlT 

April 

Table  3.-  Gold  Assets  and  Liabilities  of   the  Treasury 

(In  millions  of  dollars) 


End  of  caleiiiar  year  or  month 

Gold  assets 

Llahllltles: 

Gold  certificates, 

etc.  1/ 

Balance  of  gold  In 
Treasurer's  account 

lQk7 

22,753-9 
24,243.9 
24,427-1 
22,706.1 
22,695.5 

23,187.1 
22,029.5 
21,712.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 
21,712.5 

21,714.5 
21,716.3 
21,719.2 

21,671.3 

21,700.0 
23,166.0 
23,373.9 
21,653-5 
21,662.5 

22,178.8 
21,545.7 
21,223.5 

21,411.3 
21,308.7 
21,320.6 

21,270.2 
21,221.1 
21,223.5 

21,228.8 
21,222.7 
21,217.7 
21,175.8 

1,053-9 

1948 

1,077.9 

lokg  

1,053-2 

1950 

1,052.6 

1051 

1,032-9 

1052 

1,008.2 

1953 

483.7 

IQ'54 

489.0 

1954-July 

496.4 
500.6 

489.5 

October ...•.*■•...•.•.......•......••...•.■. 

488.8 

488.8 

489.0 

485.7 

'•93.7 

((spch       

501.5 

April  

495.4 

Source!  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Eoserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reserve  notes;  and  (c)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasiiry  notes  of  I89O. 


i 


//■:• 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mllllona  of  dollare) 


Silver  held  In  Treasury 

Silver 

outside 

Total 

Sad  of  calendar 
year  or  gunth 

Securing  ellver  certificates  1/ 

In  Treasurer's  account 

Treasury 

at  $1.29+ 
per  fine 
ounce 

Silver 
bullion  2/ 

silver 
dollars 

Subsidiary 
coin  1/ 

Bullion  for 
rocoinage  k/ 

Bullion 
at  cost 

Silver 
dollars  1/ 

Subsidiary 
coin  i/ 

191*7 

191*8 

191*9 

1950 

1951 

1,937.6 
1,971.5 
2,003.2 
2,01*0.7 
2,073.5 

2,109.7 
2,11*0.8 
2,171.1 

2,158.1 
2,161.6 
2,163.3 

2,166.1* 
2,168.6 
2,171.1 

2,17i*.l 

2,177.5 
2,179.3 
2,182.0 

337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 
267.6 

27i*.6 
273.0 
271.9 

270.8 
268.9 
267.6 

267.2 
266.8 
266.5 
26i*.8 

13.1 
5.9 

11.1* 
3.6 
1.7 

3.9 

6.3 
1*8.0 

51*.  5 
5i*.8 
5i*.3 

53.1* 
1*8.1* 
1*8.0 

50.2 
53.6 
53.1 

1*6.7 

.2 

.1 
.2 
.1 

91.1  2/ 
89.3  2/ 
91*. 1*  2/ 
95.1  2/ 
82.0  2/ 

1*5.3 
30.7 
11.0 

15.3 
13.1 
13.0 

11.0 
10.5 
11.0 

^•^ 

8.5 
9.1*  r 

10.1 

156.3 
165.0 
171.0 
179.8 
191.3 

202.5 
213.2 
223.1 

216.3 
217.9 
219.0 

220.0 
221.8 
223.1 

223.5 
223.8 
223.9 

225.5 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 

1,21*2.7 

1,223.2 
1,225.2 
1,229.9 

1,233.8 
1,21*1.1* 
1,21*2.7 

1,21*2.3 

1,21*2.3 
1,21*3.9 
1,21*8.2 

3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 

1952 

1953 

1951* 

195U-Juaj 

August 

September 

3,791*. 1 
3,837.0 
3,886.6 

3,867.6 
3,870.2 
3,875.6 

3,878.8 

November 

Deceinber 

1955-J'anuary 

February 

Haroh 

3,882.5 
3,886.6 

3,891.1* 

3,894.0 
3,897.9  r 

April 

3,901.6 

Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1,294  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


2/  Valued  at  $1.38+  per  fine  ounce. 

1*/  Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  reooinage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollare. 
r  Be vised. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

Misc.    silver 
(incl.    silver 
bullion  held 
June  11* ,   193I*) 

Newly  mined 
silver  (Proc. 
Deo.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
(Proc.   of 
Aug.   9,  193"*) 

Total 

seigniorage 
on  silver 
revalued 

silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 

1935 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

61*2.3 

691*. 2 

71*2.2 

792.9 

782.2 
78i*.7 
787.0 

789.3 
791.5 
792.9 

791*.  1* 
796.7 
798.1. 

799.3 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1.8.7 
1*8.7 
1*8.7 

1.8.7 

16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

1..2 

25.7 
1*8.3 
63.6 
65.3 
65.1. 

65.5 
66.5 
71*. 5 
81*. 6 
93.5 

10l*.7 
111*.  6 
125.1* 
131*.  7 
11*3.8 

139.9 
11*1.0 
11*1.5 
11*1.5 
11*3.1 
11*3.8 

11*1*.  7 
11*5.8 
11.6.3 
IU7.I 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*. 3 
581..3 
58i*.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 

31*. 5 
31*. 7 
3i*.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

3i*.7 
31..7 
31*. 7 

31..7 
31..7 
31*. 7 

31*.7 
3"*. 7 
3i*.7 

3U.7 

326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 

1,139.3 

1,11*8.1* 

1,11*1*. 5 
1,11*5.6 
1,11.6.1 

1,11.6.1 
1,11*7.7 
1,11*8.1* 

1,11*9.3 
1,150.1. 
1,150.9 
1,151.7 

271*. 9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 
1,089.0 
1  01*8  2 

1936 

1937 

1938 

1939 

191*0 

1941 

1942 

191*3 

191*1* 

191*5 

I9U6 

967.3 
717.3 
333.2 
161  2 

191*7 

191*8 

1U6.8 
129.9 
127.2 

111  7 

191*9 

1950 

1951 

81  9 

1952 

1953 

1954 

57.2 

31*. 9 

6.6 

1954-July 

Augxiat 

September 

October 

November 

December 

1955-January 

FeljruaiT 

March 

8.6 
7.2 
7.6 

7.1* 
6.3 
6.6 

6.7 
5.0 
5.9 

April 

6.0 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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NATICWAL  BANK  KEFOPTS 


Table  1.-  Earnings,  Expenses,  and  Dividends  for  Calendar  Years  1953  and  1954^ 

(Dollar  amounte  in  thousanle) 


1953 


WS"* 


Change  since  1953  - 
Increase,  or  decrease  (-) 


Number  of  banks  2/ 

Capital  ftm&s: 

Capital  stock,  par  value:  \/ 

Preferred 

Comnon 

Total  capital  stock 

Total  capital  funds  i/ 

Earnings  from  current  operations: 
Interest  and  dividends: 

On  U.  S.  Ooreminent  obligations 

On  other  securities 

Interest  and  discount  on  loans 

Service  charges  on  deposit  accounts 

Other  service  charges,  commissions, fees,  anl  collection  and 

exchange  charges 

Trust  departaasnt 

Other  currant  earnings 

Total  earnings  from  current  operations 

Current  operating  expenses: 
Salaries  and  vages: 

Officers 

Biployees  other  than  officers 

Fees  paid  to  directors  and  menbers  of  executive,  discount, 

and  advisory  comiiittees 

Interest  on  tine  deposits  (including  savings  deposits) 

Taxes  other  than  on  net  income 

Becurring  depreciation  on  banking  house,  furolture,and 

fixtures 

Other  current  operating  expenses 

Total  current  operating  expenses 

Het  earnings  from  current  operations 

Recoveries,  transfers  from  valuation  reserves, and  profits: 
On  securities: 

Becoveries 

Transfers  from  v«J.uatlon  reserves 

Profits  on  securities  sold  or  redeemed 

On  loans: 

Becoveries 

Transfers  from  valuation  reserves 

All  other 

Total  recoveries,  transfers  from  valuation  reserves, and  profits 
Losses,  oharge-offs,  and  transfers  to  valuation  reserves: 
On  securities: 

Losses  and  oharge-offs 

Transfers  to  valuation  reserves 

On  loans: 

Losses  and  oharge-offs 

R-ansf ers  to  valuation  reserves 

All  other 

Total  losses,  charge-off s,  and  transfers  to  valuation  reserves. 

EVof its  before  Inoone  taxes ,,. 

raies  on  net  income: 

FedereO. 

State 

Total  taxes  on  net  Incame 

Set  profits  before  dividends 

;aah  dividends  declared: 

On  preferred  stock 

On  common  stock 

Total  cash  dividends  declared 

Ratios : 

Net  profits  before  dividends  to  capital  funds 

Cash  dividends  to  capital  f uixls 


4,861* 


'*,T96 


-68 


5,512 
2,258,231* 


2,263,71*6 


7,235,820 


2,381,1*29 


2,386,226 


7,739,553 


-715 
+123,195 


+122,1*80 


+503,733 


69l*,8l5 

176,1*33 

1,751,596 

150,1*90 

88,993 

85,990 

119,619 


3,067,936 


298,121 
595,596 

16,091* 

299,061* 

84,517 

47,388 
503,728 


1,81*4,508 


1,223,428 


7,876 
15,226 
23,459 

16,502 

5,328 

13,626 


82,017 


96,676 
31,454 

15,494 
77,164 
'»5,763 


266,551 


1,038,894 


446,687 
18,920 


465,607 


573,287 


332 
274,884 


275,216 


(Percent) 


7.9a 
3.80 


733,868 

189,532 

1,801,682 

174,914 

99,117 
100,761 
126,420 


3,226,294 


320,170 
634,815 

17,348 

343,655 

96,832 

53,636 
529,659 


1,996,U5 


1,230,179 


8,367 

25,013 

244,914 

14,219 
40,223 
31,019 


363,755 


41,389 
71,460 

13,312 

134,084 

61,065 


321,310 


1,272,624 


508,544 
23,015 


531,559 


741,065 


264 
299,841 


300,105 


(Percent) 


9.58 
3.88 


+39,053 
+13,099 
+50,086 
+24,424 

+10,124 

+14,771 

+6,801 


+158,358 


422,049 
+39,219 

+1,254 
+44,591 
+12,315 

■(6,248 
+25,931 


+151,607 


+^,751 


+491 

+9,787 

+221,455 

-2,283 
+34,895 
+17,393 


+281,738 


-55,287 
+40,006 

-2,l8e 
+56,920 
+15,302 


+54,759 


+233,730 


+61,857 
+4,095 


+^5,952 


+167,778 


-68 
+24,957 


+24,889 


(Percent) 


+1.66 
+.08 


Source:  Bureau  of  the  Comptroller  of  the  Currency. 

L/  Flgxjres  include  data  for  banks  ^Aich  were  in  operation  during  a  part  of  the 

year  but  were  inactive  at  the  close  of  the  year. 
!/  Number  at  end  of  period,  including  national  banks  not  members  of  the 


Federal  Beserve  System  (located  in  possessions), 
i/  Figures  are  averages  of  amounts  reported  for  the  June  and 

December  call  dates  in  the  current  year  and  the  December  call 
date  in  the  previous  year. 


lib 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


i 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
igjl)-,  Executive  Order  IOO33  of  February  g,  XB^^S ,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervale.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195'*-, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  issue  of  the  "Treasury  Bulletin," 


pages  '*-5-'(-7'  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five 
tables  which  appear  at  less  frequent  Intervals.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nonflnanclal  concerns,  is  published  quarterly  In  the 
January,  April,  July,  and  October  Issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3,  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  in  the  March,  June,  September,  and 
December  issues.  Table  '^,  foreign  credit  and  debit 
balances  in  brokerage  accounts,  appears  semiannually  in 
the  March  and  September  Issues.  Table  5.  short-term 
liabilities  to  foreigners  in  coiintries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
is  presented  annually  in   the  April   Issue. 


Section  I  -  Sununary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(in  millions  of  dollare;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-1*1 

igita 

191*3 

igi*!* 

191*5 

191*6 

191+7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

195'*-J«lJ 

August .... 
Septeml>er. 

October . . . 
Hov ember.. 
December. . 

1955 -January . . . 
February  p 
March  p... 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 

31*5.5 

2l(.l*.7 

193.8 

1,71*9.6 

-371*. 3 
1,260.6 
1,162.8 
6W.2  : 

135.5 
35.5 
69.5 

-1*5.5 
52.9 

123.0 

-30.3 
2X.8 
51.8 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


3,661.3 

532.5 
1,207.1 

1*31.1 
1,166.3 

-752.6 

51*7.2 

1*09.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*26.3  r 

270.1* 

65.2 
111.5 

21. U 
100.5 
207.6  r 

-3.9 

-29.7  r 

32.2 


Short-term 

Transactions 

banking 

in  domestic 

funds 

securities 

3, 031*. 6 

626.7 

1*85.9 

U6.6 

1,179.3 

27.8 

220.1* 

210.7 

1,279.1* 

-U3.1 

-1H8.1* 

-331*. 2 

636.2 

-89.1 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

$kk.k 

657.1* 

-584.3 

1,21*3.9 

311*  .9 

1,102.U 

-11.5 

1,276.9  r 

11*9.3 

228.6 

1*1.8 

10.2 

55.0 

9l*.9 

16.6 

-6.U 

27.8 

1*8.5 

52.0 

350.8  r 

-11*3  .2 

-71.8 

67.9 

-159.1  r 

129.1* 

20,3 

11.9 

Changes  in  claims  on  foreigners 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.4 
-201.7 
-l6i*.6 

218.6 
-221.6 

-1*1*7.5 

-298.2 

72.0 

-780.0 

-131*.  9 
-29.7 
-1*2.0 

-66.9 

-1*7.6 
-84.6 

-26.3 

51.5  r 

19.6 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-479.6 

-138.5 

1.0 

-78.8 

-103 .2 
-25.0 
-68.6 

6.1 
U.6  : 

19.6 


Transactions 
in  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

3.6 

-30.7 

36.8 

36.3 
-22.6 
-16.0 

-32.4 
40.0 


p   Preliminary, 
r   Bevlsed. 


•  Lees  than  $50,000. 


i 
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::^'%' 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(PoaltloD  at  end  of  period  In  mlllloaa  of  dollars) 


Itad  of  calendar  ;ear 
or  month 


Short-term  liabllltlea  to  foreigners 


Total 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

cvirrencles 


Short-term  claims  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 

foreign 

currencies 


19lt2 

19''3 

VM 

I9U5 

I9I16 

I9U7 

19't8 

19't9 

1950 

1951 

1952 

1953 

1951* 

1954-JuJty 

August.... 
September . 

October ... 
HoTember . . 
December. . 

1955-Januar7 ... 
Februaiy  p 
March  p.... 


5,371*. 
5,596, 
6,883. 
6,lt60, 
7,116, 
7,718. 
7,618, 
8,61A, 
9,302. 

10,5't6. 
Il,6lt8. 
12,925. 
12,1*27. 
12,1*37. 
12,532. 
12,526. 
12,571*. 
12,925. 

12,853. 
12,691*. 

12,711*. 


2,21*1*. 1( 
3,320.3 
3,335.2 
i*,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 
i*,65it.2 
5,666.9 
6,77lf.O  r 

6,1*38.6 
6,287.3 
6,319.2 
6,1*04.2 
6.379.3 
6,77i*.0  r 

6,71*9.5 
6,519.7 
6,1*66.3 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 

3,001.0 
3,1*51.7 
1*,  01*1 .2 

i*,2i*5.6 

1*, 308.1* 

i*,338.3 

4,285. 3 
1*,353.5 
l*,36l*.l 

4,305.1 
4,360.8 
1*,338.3 

4,306.6 
4,337.4 
4,382.7 


1*73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 

1.656.5 
1,751.0 
1,801.9 

1,773.9 
1,792.8 
1,769.9 
1,752.2 
1,781.9 
1,818.2 


13.9 
17.9 
21.6 
25.5 
40.6 

1*9.7 
70.4 
51.0 
44.9 
72.2 
61.4 
43.7 
43.2 

47.0 
45.9 

47.3 

42.9 
41.7 
43.2 

45.2 
55.5 
47.4 


246,7 
257  9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,384.2 

1,109.6 
1,108.6 
1,187.4 

1,290.6 
1,315.5 
1,384.2 

1,378.1 
1,366.5 

1,346.9 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
210.7 

178.3 
178.7 
187.1 

191*. 9 
219.6 
210.7 

224.5 
208.7 
190.5 


11*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 
966.6 

811.2 
801.5 
825.9 

931.5 
928.1 
966.6 

960.6 
988.4 

991.3 


30.9 
34.4 
54.6 
1*7.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 
78.4 
101.6 
206.8 

120.1 
128.4 
174.4 

164.2 
167.9 
206.8 

193.0 
169.4 
165.1 


p     PrellmlnaiTr. 
r    EeTlsed. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-1*1 

1942 

1943 

1944 

1945 

1946 

191*7 

1948 

191*9 

1950 

1951 

195a 

1953 

1954 

1954-July 

August.. . . 
September . 
October. . . 
Hovember. . 
Deeeiiber.. 

1955-^anuary. . . 
February  p 

March  p . , . , 


U.  S.  OoTeinment  bonds 
and  notes  \l 


Purchases 


396.8  1/ 
164,2 
241.3 
513.6 
377.7 
4l4.5 
31*4.8 
282,4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
800.9 

33.4 

86.9 

38.6 

48.0 
115.1 
101.3 
120.8 

347.3 

84,8 


Sedes 


492.4  3/ 
138.5 

170.6 
268.2 
393.1* 
684,2 
283.3 
330.3 
333.6 
294.3 

1,356.6 
231.4 
728.0 
792.7 

24.3 

33.9 

39.2 

25.9 
101.8 
261.3 

81.1 
216.0 

90.4 


Het 
purchases 


-95.7  a/ 

25.7 

70.7 
21*5.3 
-15.7 

-269.7 

61.5 

-1*7.9 

96.4 

91*2.1 

-683.0 

302.3 

-82.0 

8.2 

9.1 

53.0 

-.6 

22.1 

13.3 
-160.0 

39.7 
131.2 

-5.6 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
36.2 

24.5 
20.1 

23.9 
27.9 
35.5 

30.9 
25.3 
33.3 


2/ 

108.3 

141.6 
188.5 
197.4 
283.6 

18.9 
22.3 
17.9 
20.3 
26.9 
38.4 

33.3 
33.7 

27.9 


net 
purchases 


2/ 
H 

-.r 

-21.6 
11.7 
15.3 
6.1 

17.2 
2.1 

2.2 

3.6 
-1.0 
-2.8 

-2.4 
-8.4 
5.5 


1/  Through  1949,  includes  transactions  In  corporate  bonds. 

2/  Through  1949,  Included  with  transactions  In  U.  S.  Government  bonis  and 

notes . 
2/  January  4,  I940,  through  December  3I,  I94I;  the  breakdowa  between  stocks 


Stocks 


430.2  IJ 

96.4 
151.6 
136.9 
260.2 

367.6 
226,1 
369.7 
351*. 1 
666.9 

739.8 

650.2 

589.1 

1,115.1 

97.0 

86.1 

83.7 

93.2 
141.0 
161.9 

146.1 
132.9 

144.9 


Sales 


841.6  1/ 
75.5 
194.6 
171.4 
357.7 
432.1 
376.7 
511*.  1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 

81.6 
86.2 
68.7 

91.1 
101.3 
142.2 

U5.4 
126.5 

132.9 


Het 
purchases 


-411.4  2/ 
20.9 
-43.0 
-3lt.6 
-97.1* 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 
135.0 

15.1* 

.« 

15.0 

2.1 

39.7 
19.7 

30.7 

6.5 

12.0 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,384.0 
1,447 
2,205 

166 

197 

142 

165.1 
284.0 
298.7 

297.8 
505.5 
263.1 


Total 
sales 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 

659.9 

844.4 

708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 

124.9 
142.5 
125.8 

137.3 
232.0 
441.8 

229.8 
376.2 
251.1 


Het  pur- 
chases of 
donestlc 
securities 


and  bonds  is  not  available  for  earlier  years. 
*   Less  than  $50,000. 
p   Preliminary . 


626.7 

46.6 

27. S 

210.7 

-113.1 

-331*. 2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 

311*. 9 

-U.5 

11*9.3 

41.8 

55.0 

16.6 

27.8 

52.0 

-143 .2 

67.9 

129.4 

11.9 


ks 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(in  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 

Total 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

purchases 

sales 

of  foreign 
securities 

I935.UI 

n.e. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 

n.a. 

1*, 008.2 
220.5 

3,152.6 
227.9 

855.5 

19't2 

-7.1* 

WltS 

kue.k- 

372.2 

71*  .2 

23.3 

19.8 

3.5 

1.69.6 

391.9 

77.7 

19Wt 

3l'*.3 

225.3 

89.0 

26.6 

22.1 

1*.5 

31*0.9 

21*7.1* 

93.5 

191*5 

318.1 

31*7.3 

-29.2 

37.3 

5l*.8 

-17.5 

355.1* 

uoe.i 

-1*6.6 

191*6 

755.9 

1*90.1* 

265.5 

65.2 

65.6 

-.1* 

821.2 

556.1 

265.1 

19'*7 

658.7 

63l*.3 

21*.5 

57.1 

1*2.6 

11*  .6 

715.9 

676.8 

39.0 

19W 

211.6 

29i.lt 

-79.8 

81.7 

96.7 

-15.0 

293.3 

388.2 

-91*. 8 

1949 

321.2 

311.5 

9.8 

88.8 

70.8 

18.0 

1*10.1 

382.3 

27.8 

1950 

589.2 

710.2 

-121.0 

173.8 

198.2 

-2l*.l* 

763.0 

908.1* 

-11*5.1* 

1951 

500.lt 

801.0 

-300.6 

272.3 

31*8.7 

-76.1* 

772.7 

1,11*9.7 

-377.0 

1952 

1*95.3 
5't2.5 

677.1* 

621.5 

-182.1 
-79.0 

293.9 
310.1 

329.6 
303.1* 

-35.8 
6.8 

789.1 
852.7 

1,007.0 
92U.9 

-217.9 

1953 

-72.2 

195't 

792.1* 

8IH.3 

-1.8.8 

393.3 

61*1*. 9 

-251.6 

1,185.8 

1,1*86.1 

-300.1* 

195'*-July 

57.3 

1*9.0 

8.3 

3l*.8 

39.6 

-1..8 

92.2 

88.6 

3.6 

August 

70.7 

37.5 

33.2 

37.5 

101.1* 

-63.9 

108.2 

138.9 

-30.7 

Septesiber 

126.0 

78.7 

1*7.3 

30.5 

in.o 

-10.5 

156.5 

119.7 

36.8 

Octolwr 

103.5 

53.1* 

50.1 

35.7 

1*9.5 

-13.8 

139.1 

102.8 

36.3 

Movember 

1.8.2 

1*6.3 

1.9 

38.0 

62.5 

-21..6 

86.2 

108.9 

-22.7 

December 

75.9 

69.3 

6.6 

38.6 

61.2 

-22.6 

111*. 5 

130.5 

-16.0 

1955-J»nuaiy 

75.7 

62.7 

13.0 

1*2.3 

87.7 

-1*5.1* 

118.0 

150.1* 

-32.1* 

February  p.... 

132.2 

65.6 

66.7 

1*2.7 

69.1* 

-26.7 

171*. 9 

131*. 9 

1*0.0 

March  p 

56.2 

35.7 

20.5 

5l*.2 

7U.7 

-eo.5 

110. U 

UO.i* 

Not  available. 
PrellJitmai7. 


Less  than  $50,000. 


Jane  1955 
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Section   II   -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  ForelgnerB  i/ 

(Bosltlon  at  end  of  period  In  millions  of  dollars) 


Calendar  year 

1951* 

1955 

Country 

1950 

1951 

1952 

1953 

Octoher 

November 

December 

January 

February  p 

March  p 

April  p 

Europe: 

Austria ..•.■>. 

1*1.9 

128.2 

5.6 

1*5.5 

18.3 

260.7 
221.6 

32.3 
311*.  7 
193.6 

1*3.6 
1*.2 

1*5.7 
6.1 

21.3 

115.3 

553.0 

11*. 3 

l*.0 

656.6 

13.2 
21*6.8 

2,986.3 

899.0 

57.1 

131*. 7 

1.3 

1*5.3 

27.0 

289.1* 
1*05.6 
1*5.8 
300.5 
11*8.8 

99.7 
2.8 

1*0.7 
6.1 

17.1 

71.7 

521.3 

li*.l 

2.5 

6U2.6 

7.1 
121*. 7 

91.1 

123.9 

.6 

70.1* 

28.5 
31*2.6 
551.1 

1*7.3 
308.9 
203.1 

110.3 

3.1* 

57.1* 

6.1 

19.2 

91.0 

641.8 

8.1* 

1.7 

817.9 

12.0 

218.8 

190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
465.7 
242.9 

118.5 

2.2 

72.4 

5.8 

36.0 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 

383.5 

1*,733.6 

283.6 

104.6 

.8 

68.8 

40.6 

495.8 

1,257.2 

93.8 

553.9 

248.7 

125.8 

1.9 

85.0 

8.1 

66.1 

179.1* 

645.5 
8.2 
2.0 

842.8 
6.8 

365.9 
5,485.3 

272.4 
103.2 

.7 
69.2 
39.8 

502.1 
1,287.2 
110.2 
563.0 
241.4 

U5.8 

2.2 

88.9 

8.0 

70.9 

159.0 
623.7 

8.1 
5.2 

829.7 
9.0 

369.6 

5,1*79.2 

273.2 

99.8 

.7 

71.1 

'H.3 

715.1* 

1,372.5 

112.5 

578.6 

249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 

5,620.5 

272.8 

98.1 

.7 

76.2 

39.7 

706.5 

1,368.8 

129.2 

591.5 

256.3 

88.8 

2.0 

92.6 

8.0 

78.4 

130.5 

624.2 

9.5 

1.8 

656.8 

9.1* 
381.2 

5,623.1 

1,532.1 

11*3.3 
30.8 

100.4 
73.3 

189.5 

234.2 
68.2 
37.5 

335.8 
42.7 

73.1* 
81.0 
39.6 
86.8 
177.7 
122.4 

1,836.6 

276.6 

93.0 

1.2 

70.3 

41.6 

716.6 
1,405.9 
131*. 2 
610.2 
221.2 

66.2 
1.7 

98.1 
8.0 

84.7 

129.7 

631*. 5 
9.2 
1.7 

599.1* 
9.8 

381.7 

274.7 

98.9 

.7 

69.3 

37.8 

749.6 
1,411.1 
130.5 
611.2 
222.1 

64,3 
2.4 

91.9 
8.2 

92.6 

121.3 

649.3 

9.8 

1.5 

637.8 

8.0 

357.3 

5,650.5 

272.3 

Belgium •.••• ..♦.. 

105.5 

.7 

PttnmflrK'   r  i  r  •  t  t 

69.7 

TPInlnnrt  ,     ,     , 

37.2 

France  ....• ..♦ 

670.7 

Germany,  Federal  Republic  of... 
Greece 

1,404.5 
131*. 5 

Italy 

Netherlands 

Horway 

Poland 

639.3 
218.2 

76.8 
4.4 

Portugal 

91*. 6 
8.3 

Spain 

Sweden 

99.2 
118.2 

Switzerland 

Turkey 

U.   S.   S.  E 

657.6 

U.l 

1.8 

681.0 

Yugoslavia 

Other  Europe 

8.9 
400.2 

Total  Europe 

3,005.9 

3,755.5 

5,595.7 

5,714.7 

Canada 

1,307.1 

1,1*20.7 

1,295.5 

130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 

1,768.4 

1,372.8 

1,377.8 

1,538.5 

1,365.3 

1,320.9 

1,320.9 

Latin  America: 

Bolivia 

301.8 
20.1* 

226.0 
79.5 
53.1* 

259.1 

1*2.7 

25.1* 

207.1 

30.2 

59.2 
60.2 
16.1 
75.1 
85.2 
71.3 
1,612.9 

21*9.7 
27.8 

100.3 
51*. 0 

106.  It 

263.6 
1*5.8 
27.3 

158.2 
31*  .9 

67.7 
1*7.2 
27.8 
81*. 7 
71.9 
87.8 

138.8 
24.5 
72.5 
79.3 

118.2 

301.2 
1*1*. 2 
31*.3 

231.2 
44.3 

80.8 
60.9 
25.6 

11*5.5 

117.4 

190.7 
31.9 

139.1 
72.8 

147.7 

269.0 
59.9 
31*. 1 

265.4 
46.3 

77.4 

79.2 

23.0 

98.5 

183.0 

121.7 

1,839.5 

175.3 
32.3 

160.3 
73.2 

168.6 

243.7 
59.6 
31.5 

265.5 
46.9 

75.6 

79.6 

20.4 

91.7 

202.2 

121.9 

1,848.1 

160.4 
29.2 

119.6 
69.6 

222.2 

236. 7r 
60.4 
31*. 5 

328.9 
48.7 

73.8 
83.4 
30.4 
90.3 
193.6 
124.1 

l,905.9r 

144.2 
27.2 

104.8 
65.1 

138.7 

228.1 
65.4 
42.6 

357.7 
44.4 

75.1 
79.0 
46.6 
83.1 
176.8 
127.5 

151.7 
26.3 
95.1 
73.1* 
97.6 

232.3 
63.1 

44.5 

363.3 

44.8 

82.4 
82.1 
42.6 
85.4 
176.2 
126.1 

1,786.9 

155.9 

26.5 

110.7 

Chile 

75.8 

Colombia 

89.4 

Cuba ....• • 

251.7 

67.8 

Oufttemftla 

48.2 

376.0 

Netherlands  W.  Indies  &  Surinam 

43.6 
80.7 

Peru 

84.6 

46.3 

Uruguay 

71*. 1 
223.2 

Other  Latin  America 

131.6 

1,1*55.2 

1,612.9 

1,806.2 

1,886.3 

China  Mainland 

\      81.7 

86.1 
55.7 

Ui*.7 
20.3 
12.6 

1*58.5 
19.1* 

371*.  1* 

1*8.2 

92.5 

1,361*  .2 

(      1*3.2 

I      1*1*. 2 

62.1* 

62.1 

11*0.6 

25.5 
26.6 

596.0 
26.2 

329.7 

96.7 
11*2.2 

1,595.5 

38.3 

38.2 
70.9 

64.6 
61.0 

19.2 
18.8 
808.0 
51*. 1* 
315.1 
181.0 
167.1 

1,836.5 

36.4 
37.2 
68.0 
99.0 
39.3 
43.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

1,895.5 

35.1* 
35.7 
64.7 
77.7 
95.1* 
24.7 
24.7 

695.8 
93.8 

289.7 

117.8 
227.0 

1,782.5 

41.6 
47.0 
45.2 
39.1* 
99.0 

36.0 
35.3 

64.6 

82.1 

100.6 

28.2 

26.0 
712.6 

88.7 
276.8 

124.2 
236.6 

1,8U.8 

35.7 
3i*.3 
60.8 
86.9 
100.3 

31.1* 
41.0 

724.9 
95.6 

257.1* 

123.1 

234.1 

1,825.4 

36.4 
32.8 
60.8 
95.0 

109.3 
44.5 
38.9 

707.3 
98.9 

264.9 

131.6 

221.9 

1,842.1 

36.5 

33.8 

60.1 

101.5 

110.5 

47.0 

40.4 

700.1 

100.2 

263.2 

133.1 

234.4 

1,860.8 

36.6 
33.1* 
61.2 
71.5 
97.7 

40.1 
45.0 

715.5 
99.9 

253.6 

132.0 
261.9 

1,848.3 

36.5 

Formosa 

Ii^la 

32.6 
59.0 
83.5 

96.1 

47.0 

Israel , 

44.5 

Korea,  Eepuhllo  of  2/ 

711.8 
100.3 
249.3 
130.2 

Other  Asia 

257.5 

Total  Asia 

1,848.3 

Aufltrall a 

19.1 

58.1 
75.6 
1^4.0 
57.7 
25i*.5 

1,527.8 

38.5 

51*.5 

110.7 

7.0 

86.8 

297.1* 

47.2 
118.6 
59.7 
23.6 
86.5 

59.2 
89.6 
1*3.3 
38.2 
95.7 
326.1 

1,629.4 

37.3 
44.4 
47.6 
38.1 
97.5 
264.9 

1*7.7 
43.6 
47.1 
32.7 
91*. 0 

44.4 
1*5.9 
48.6 
31.1* 
97.1 

58.6 
42.7 
52.0 
36.2 
95.1 

56.8 
44.3 
53.6 
33.1* 
101.8 

60.4 

I^;ypt  and  Anglo-Egyptian  Sudan, 
tftilon  of  South  Africa 

44.4 
53.9 
35.9 

All  other 

103.3 

Total  other  countries 

335.6 

272.1 

265.1 

267.4 

284.6 

289.8 

297.8 

1,61*1.1 

1,584.9 

1,773.9 

1,792.8 

1,769.9 

1,752.2 

1,781.9 

1,818.2 

1,820.7 

8,6W*.8 

9,302.2 

10,51*6.1 

U,648.4 

12,526.1 

12, 571*. 6 

12,925.1*r 

12,853.5 

12,694.5 

12, 711*. 7 

12,888.8 

1/  Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  Issue  of  the  "Treasury  Bulletin." 
2/  1950-1952  as  reported  by  banks  In  the  Second  Federal  Eeserve  District  only. 


p  Preliminary . 
r  Bevlsed. 
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Section  II  -  Summary  by  CJoimtrlee 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  m  nlLllons  of  dolOara) 


Country 


Calendar  jear 


1950 


Baropei 

Austria 

BelgluB 

Cz ecboslorakla . 

Sennark 

Flnlaid 


France 

Genaanr,  Federal  Bepttlillc  of. 

Greeoe 

Italj 

lether lands 

Sorwar 

Poland 

Portugal 

linBanla 

Spain 


Sveden 

Sntzerland.... 

Turkey 

U.S.S.E 

Cnlted  ElnfldoB. 

TugoalaTla 

Other  Znrope . . . 

Total  Xurope... 


Canada. 


Latin  Anerlcai 


Argentina 

Bolivia 

&-azll 

Chile 

Colombia , 

Cuta , 

OoBlnlcan  Bepubllo 

Guatemala , 

Mexloo 

Hetherlends  V.  Indies  &  Surinam, 

Fansaa,  Bepubllo  of 

Peru ., 

11  Salvador 

Uruguay 

Tenezuela 

Other  Latin  America 

Total  Latin  Anerlea 


Asia; 

China  Mainland. 

Formosa 

Eong  EcQg 

IMla 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
HilllpplneB 

Thailand 

Other  Asia 


Total  Asia 

Other  countries : 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International . 


Grand  total. 


.2 

21.5 

« 

3.2 

2.2 

31.1* 

25.'* 

^2 

20.7 

3.1* 

* 

.5 

« 

1.6 

6.9 

8.7 

.9 

» 

105.7 


3.9 


237.9 


125.8 


>i^.9 
8.7 

78.0 
6.8 

1|2.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 
11.0 

6.8 

8.0 

1*9.4 

li*.6 


378.8 


18.2 

3.0 

16.2 

.2 

6.6 

18.9 
12.1 

h.9 

1.5 
13.9 

95.1* 


40.8 

i*.i* 

.3 

7.3 

7.2 


6o.O 


898.0 


1951 


39.6 

* 

I*. 8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 


18.8 

5.1* 

11.2 

.6 

* 

35.0 

3.9 
i*.o 


183.  u 


92.0 


7.6 

7.5 

185.0 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
41.7 
14.5 


489.3 


2.7 

7.4 

3.1 

13.4 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 


161.8 


22,8 

5.7 

.2 

6.7 

6.4 


4l.9 


1952 


.8 
16.2 

» 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 

• 

.5 

» 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 
5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
14.3 
36.7 
13.7 


1953 


13.0 

» 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


24.3 

2.7 
17.9 
15.7 

70.5 

4,8 
6.8 


235.9 


56.4 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 


662.0 

472.7 

2.6 

2.6 

7.5 

5.5 

1.2 

3.1 

4.3 

3.7 

.9 

.8 

10.2 

13.8 

15.1 

22.9 

12.5 

25.6 

v.i' 

J 

3.3 

6.1 

24.6 

24.7 

89.8 

H4.8 

10.1 

8.0 

6.0 

6.3 

.5 

.5 

2.0 

2.4 

3.8 

7.8 

22.4 

24.9 

- 

« 

1,048.7 

904.5 

October 


.2 

14.2 

6.0 
2.3 

7.1 
47.3 

3.6 

15.8 
11.2 

1.4 

• 

.7 

« 

4.0 

2.8 

16.4 

55.0 

• 

126.2 

.6 

5.6 


320.4 


68.0 


6.1 

2.2 

360.5 

6.8 

78.9 

64.9 

2.2 

3.3 

99.2 

1.3 

7.7 

14.2 

9.5 

3.7 

57.3 

22.3 


740.3 


2.6 

5.5 

2.6 

4.8 

.6 

17.7 

8.2 

33.3 

.4 

10.8 

6.9 
34.8 


128,1 


10.9 

6.8 

.5 

5.2 

10.4 


33 

.9 

- 

1,290 

6 

1954 


November 


.3 
17.0 

« 

7.5 
2.1 
10.3 
56.1 
3.4 
19.3 
14.6 

1.7 

» 

.6 

« 

5.5 

3.0 

12.6 

52.4 

128.2 

1.0 

5.3 


December 


1955 


January 


340.7 


66.2 


5.8 

2.2 

321.6 

11.8 

91.8 

63.1 

2.5 

4.9 

114.7 

1.3 

12.0 

14.6 

12.7 

5.8 

61.4 

23.8 


750.2 


2.6 
5.5 
3.3 
4,4 
.8 

16.7 

9.4 

29.9 

.3 

10.7 

7.1 
35.3 


125.9 


10.4 

6.6 

.4 

5.8 

9.4 


32.5 


1,315.5 


1/    Not  reported  separately  prior  to  March  1954. 
•       Less  than  $50,000. 


.4 
19.6 

« 

9.7 

2.5 
14.2 
67.8 

3.3 
19.7 
15.9 

2.1 


4.0 

4.1 

16.2 

4o,7 

173.5 

1.3 

4.5 


400.1 


75.6 


5.6 

2.5 

273.5 

14.1 

107.0 

70.7 
2.6 

3.9 
115.7 

1.4 
8.8 
16.2 
10.0 
6.9 
62.7 
26.5 


728.1 


2.6 
5.4 
3.4 
4.9 
.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


143.3 


14.1 
6.3 
1.0 

5.9 

9.6 


37.0 


1,384.2 


.7 
19.3 

9.1 
2.2 

12.5 
70.5 

3.4 
20.2 
18.3 

2.3 


3.1 

4.2 

18.5 

66.4 

145.9 

2.9 

5.1 


405.1 


103.6 


5.8 

2.1 

252.0 

15.2 

97.0 

52.7 

3.6 

3.8 

111.4 

1.9 

12.8 

15.2 

8.6 

6.7 

62.9 

25.5 


677.2 


2.6 

5.5 

3.4 

3.6 

.9 

18.2 

10.8 

48.1 

.4 

9.6 

13.5 
35.9 


152.3 


13.4 
6.2 
1.1 
7.5 

11.7 


39.8 


1,378.1 


February  p 


1.2 
19.1 

9.1 
2.0 
12.0 
78.5 
3.3 
21.9 
18.0 

2.9 

* 

1.0 

* 

3.6 

3.4 
21.9 
67.5 

117.6 

6.2 

5-3 


394.5 


105.3 


669.2 


2.6 
5.5 
3.3 
4.4 
1.4 

18.7 
8.3 

60.3 

.5 

8.7 

11.2 

35.2 


160.0 


11.7 

6.0 

.9 

8.3 

10.8 


37 

6 

- 

1,366 

5 

March  p 


.7 
18.9 

7.3 

2.9 

7.5 

61.3 

3.7 

22.6 

18.8 

2.8 

» 

.7 

* 

2.7 

4.1 

18.3 

68.4 

111.9 

4.4 
4.6 


361.7 


91.0 


5.8 

5.5 

2.2 

3.0 

249.3 

225.5 

11.9 

18.5 

89.5 

87.6 

47.6 

64.5 

3.8 

4.4 

3.8 

4.0 

Ul.O 

127.7 

4.7 

1.4 

11.7 

17.7 

14.7 

15.1 

7.2 

5.8 

6.5 

7.7 

75.9 

78.7 

23.4 

23.6 

690.6 


2.5 
5.6 

4.0 

4.9 

.5 

16.4 

7.5 

57.6 

.5 

9.6 

11.9 
46.0 


167.1 


10.9 
5.6 
1.0 
6.8 

12.3 


36.5 


1,346.9 


p       Preliminary . 


June  I95l 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(in  tbousande  of  dollars;   negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Calendar  year 


1950 


1951 


1952 


1953 


1951* 


195^^ 


October 


1955 


January 


February  p 


March  p 


Europe: 

Austria 

Belgium 

CzechosloTalda 

Denmarlc 

Finland 

France 

Germany ,  Federal  Hepubllc  of . , . 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Humanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.   S.   S.  B 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colcmbla 

Cuha 

Dominican  Beputllc 

Guatemala 

Mexico. 

Netherlands  W.  Indies  &  Surinam 

Panama,  Bepubllc  of 

Peru 

Kl  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Ebng 

India 

Indcnesia 

Iran 

Israel. 

Japan 

Korea,  Bepubllc  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

I^Sypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


18,1*35 

12,611 

-113 

-32 

28 

197,765 

U86 

60 

-732 

-6,327 

36,722 

62 

-1*79 

-925 

-1,050 

19,004 

1 

-103 

63,981 

-155 
8,25'* 


31*7, 1*93 


1*58,236 


-1,389 

83 

-lOl* 

-710 
-1,150 

2l*,61*l 

213 

151* 

1*80 

-356 


373 

10,893 

-5,01*8 

1,068 

871* 


30,  lU 


I  -2,963 

2,337 
-317 
-267 

15 

-1,552 

-13 ,696 

u 

875 

1* 

21*7 


-15,317 


-88 

71 

156 

115 

2,1*33 


2,687 


121,220 


9U,l*30 


-U,8t6 

5,655 

-58 

1*01 

-80 
5,969 

-12 

1* 

1,921 

-22,171* 

-38,103 

138 

201 

56 
28 

1*5,897 

81* 

-IU9 

21,369 

-313 
287 


9,21*5 


-595,1*95 


-962 
338 
1,550 
637 
510 

6,051 
1,785 
-1*25 
2,501 
3,066 

761* 

-81* 

-10,921 

2,558 

i*,213 

2,309 


13,890 


-153 

7,011* 
-61*8 
252 

160 
-2,283 

11*3 
1/ 
-2,068 

1,737 
599 


1*,753 


11* 
-951* 
228 
-111* 


-7i*U 


-15,938 


-58l*,289 


1*21 

-1*88 

11 

1*8 

-29 

5,1*60 

151* 

551 

1*90 

-21,91*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-l*,5l*2 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 

-1,373 


i*,o6o 

4,869 

-22 

393 

1,582 

16,992 

-11*8 

-101 

-616 

-31*, 339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-181* 
77 


Ul,i*67 


62,323 


138,928 


191,6U7 


-120,617 


■187,195 


1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 
96 
65 
2,680 
1,591* 
1,687 


1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1*21* 

661* 

21 

3,1*50 

1,1*1*3 

3,01*1 


-938 

202 

1*13 

1,979 

-1*71* 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


4,686 


24,859 


113,179 


-203 
1,313 
42 
-69 
101 
51*3 
491 

i/ 
-11,422 

149 
-382 


-153 

853 

-1,1*32 

141 

-49 

-57 
-94 
31*3 

1/ 
-179 

-180 
877 


-404 
-420 
5,393 
-404 
-746 

-41 

-550 

1,063 

24  1/ 
-1,079 
-141 
758 


-9,535 


70 


3,1*51 


-359 
2 

-1*99 
1,021 
1,770 


99 

14 

123 

-903 
-222 


168 
-20 
210 
541 
2,326 


1,935 


-889 


3,225 


14,744 


22,71*1 


77,730 


314,91*1* 


-11,513 


149,318 


1,021 
-208 

-1*39 

938 

25 

-49 

-1,158 

-933 

893 


30 

-20 

1*,518 

-191 

5,933 


-1,791 


8,565 


-5,168 


-122 

33 

-82 

257 

9 

-31 

1 

3 

228 

-58 

849 
-75 
-2,813 
356 
31*7 
1,170 


72 


30 
27 

-no 

9 

33 

-6 

25 

-239 

11 

-21 
310 


69 


4 

2 

1 

-138 

-1,237 


-1,368 


25,632 


27,802 


-7 

1,146 

-4 

-414 

-6 

2,956 

93 

18 

274 

-2,421 

123 
116 

87 

244 

13,011 

-1*3 

8,012 
-5,276 


17,909 


-2,265 


328 
74 
24 
-2 
31 

30,719 
6 

88 

-522 

-355 

4,245 

197 

-898 

895 

40 

1,390 


36,260 


-5 

9 

560 

10 

-849 

-1 
131 

12 

210 
77 


24 
3 

127 
3 

465 


622 


-566 


52,037 


18 
279 

229 

-9 

-27,91*5 

-42 

1 

181 

-4,698 

151 

-103 

-70 

368 

379 

10,237 

38 

6,780 


-1*,913 


-19,119 


-107,998 


37 

68 

301 

22 

-235 

-9,007 

-90 

79 

1,071* 

120 

310 

-187 
-18 

469 
364 
-190 


-6,883 


70 

-396 

1,608 

19 

76 

27 

-685 

369 

-143 

-7 
481 


1,419 


3 

-25 

70 

-172 

721 


597 


-U,l84 


-143,168 


158 
598 

-2 

-15 

2,445 

-12 

25 

500 

-3,600 

35 
38 
26 

119 

-276 

20,082 

-37 

17,863 

-88 
6,816 


44,675 


-7,863 


25 

-40 
70 

252 
83 

25,113 

12 

42 

501 

330 

2,304 
59 
-7 

.  .47 

-885 
1,279 


29,091 


U 

48 
241 
230 

27 
-26 
-16 

86 

-7 

2 

-339 


257 


11 

-9 

-38 

-178 

10 


-204 


1,963 


67,919 


-186 

998 

4 

226 

-26 

706 

56 

-62 

-5,025 

16,603 

6,688 

-47 


122 

12,979 
80 

22,040 
-7,197 


1*7,955 


76,304 


-51 
103 
-613 
-253 
175 

1,519 

165 

-316 

396 

96 

1,759 

105 

-61 

1,252 

-717 

-270 


3,289 


35 
-11 
-26 
172 
-11 

-12 
-51 
112 

61 

9 
-92 

186 


27 
13 

-13 
-147 
122 


1,614 


129,350 


-4 

1,449 

-29 

-350 

-27 

1,282 

51 

121 

-16,723 

-2,686 

-1,995 

-68 

-31*9 

-56 

-105 
19,852 

-49 

-2,768 

-6 

176 

-2,284 

-8,050 


62 

42 
276 
236 
225 

1,959 

104 

16 

530 

-243 

2,960 
-68 
-12 
-381 
-22 
307 

5,991 


32 

-1*3 

-76 

91 

15,057 

-5 

-689 

U 

7 

-3 

290 

-40 


14,632 


139 

-4 

7 

1,152 


1,294 


322 


11,905 


1/    Not  reported  separately  prior  to  March  1954. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia 

DenjDark 

Finland 

France 

Gemany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway ,. 

Poland 

Portugal 

Eunanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.   S.   S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 


Canada 

Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Eepubllc 

Guatemala 

Mexico 

Hetherlands  W.  Indies  &.   Surinam. 

Panama,  Eepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Eepubllc  of. 

Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 
International 


Grand  total. 


Calendar  year 


1950 


77 

2,167 

21 

3,228 

169 

-1,281 

-1*31 

10 

1*96 

-4,721 

3,255 

-6 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 


13,1(40 


-189,968 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-214 

729 

-107 

556 

1,730 

1,306 

-1,209 


29,838 


261 

1,168 
-35 
10 

15 

-374 
-13 

-3 
.49 


972 


10,858 
11 

-73 

-7,083 

185 


3,£ 


-3,567 


-145,387 


1951 


549 

-303 

-25 

5,256 

98 

-'»,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,421 

9,209 

961 

14,245 

47 

-6 

-2,047 

-19 
806 


28,500 


-258,567 


-420 

134 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,964 

734 

750 

2,210 

309 

1,714 


1952 


33,816 


339 

8,681 

102 

2 

27 

-51,346 
-351 

1/ 

-45 

6,484 
104 


-36,003 


3,054 

25 

222 

624 

It.OlS 


7,938 


■152,673 


■376,989 


3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,3'*5 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-I*,  398 

-2 

752 


1953 


19,939 


-141,019 


116 

78 
6,984 
2,163 
1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 
296 
441 
-50 
775 
145 


1,995 

1,489 

-U 

12,004 

247 

5,395 

-162 

50 

3,11*3 

-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,304 

-18 

37,051 

-1 

1,131 


96,259 


-137,761 


25,332 


535 

1,492 

109 

4,869 


-10,042 


2,519 

-2 

-403 

-5,413 

9,280 


5,981 


-118,067 
-217,876 


501 

54 

7,189 

1,562 

1,245 

3,089 
-1,007 

127 
5,354 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 


34,599 


353 

1 

2,358 

140 

136 


12 

•''6,757 
9,782 
1/ 
14,324 

25 

-38,172 

4,038 

281 

4,320 
1,272 

434 
501 

-29,905 


25,959 

-U 

16 

-5,107 

4,956 


25,813 


-61,236 


1954 


3,056 
7,214 

25,574 
1,179 

-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 

2,807 


-9,119 


-133,174 


-292 

77 

5,5'tO 

51 

-323 

5,311 
211 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-430 

U7 

12,179 


32,760 


22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 


1954 


-133 

-2,387 

-211 


-1/ 


-34,149 


11,042 

3 

60 

-5,647 

1,722 


7,180 


-72,231 


-163,886 


-300,388 


October 


50 
-633 

6,888 

3 

-1,075 

103 

4 

270 

-10,635 

465 

61 

-20 

-U5 

4,158 

7 

-5,510 
1,894 


-4,085 


38,648 


94 

-7 

157 

-185 

2 

176 
150 
5 
376 
-47 

151 

-3 

634 

-45 

6,205 


7,663 


-8 

-53 

-3 

4 

1 

-2,900 

48 

22 
-132 
213 


-2,808 


-285 


28 

11 


-246 


-2,871 


36,301 


i/    Not  reported  separately  prior  to  March  1954. 


1 
712 

930 
28 

635 

-24 

-209 

106 

-9,308 

2,695 

-59 

33 

-387 

1,571 


-6,346 
-2,071 


-11,693 


-800 


-193 

-11 

238 

-296 

44 

542 

14 

28 

351 

-32 

-270 

-4 

8 

-703 

-19 

-U 


December 


-314 


46 
-23 
13 

-15 

-6,558 

323 

7 

-175 

35 


-6,350 


-1,321 

-1 

70 

-158 

-239 

-1,649 


-1,858 


-22,664 


-3 
6,260 

291 

-1,685 
-43 
18 

142 

-5,755 

-945 

-13 

26 

-42 

1,658 

-14 

-2,877 

-463 
-3,445 


'*,653 


-330 

29 

309 

-506 

199 

265 

89 

16 

-1,063 

170 

-26 
-29 
9 
-1,400 
-88 
964 


-1,392 


17 

-7 

1,041 

3 

27 


-5,127 
659 


-7 

1 
47 


-3,346 


-10,090 

93 
-68 
236 


-9,829 


-2,625 


-15,984 


1955 


January 


-5 
-24,631 

156 

-585 
406 

856 

-2,253 

279 

-29 

-90 

64 

2,454 

6 

495 

132 


-22,745 


-l4,6o4 


35 

-35 

1,760 

-204 

189 

761 

150 

-1 

429 
5 

716 
-64 
42 
-24 
139 
-314 


February  p 


3,584 


-3 

1 

42 

-1 

7 

-4,159 
105 

-18 

-1,309 
44 


-5,291 


9,202 

-5 

-3 

'►3 

-34 


9,203 


-2,553 


-32,406 


17 

159 

-2 

79 
6 

-1,497 

174 

5 

85 

-7,684 

-65 

77 

-U 
-20 
795 
-33 

-445 
-72 


-8,432 


42,501 


-6 

1 

47 

-105 

254 

1,647 

13 

159 

638 

185 

-545 
-62 
111 

-209 

-54 

-45 

2,029 


15 

21 

68 

-32 

5 

130 

-3,826 

3 


105 

-183 

7 


-3,687 


1,054 

2 

-16 

-2,599 

-203 

-1,762 


9,303 


39,952 


March  p 


1,000 

336 

42 

-634 

619 

2 

89 

-7,195 

545 
-57 

-43 

-25 

2,927 

-13 

-1,600 
273 


-3,734 
3,754 


-1,781 

3 

197 

-33 

503 

312 
367 

1 
37 
80 

-676 
-19 
276 
105 
-77 
757 

52 


1 
-2 
46 
4 
9 

-1 

-2,062 

310 

-46 

777 
41 


-923 


482 
2 

-^3 
214 


635 


253 


37 


p    Preliminary. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  April  30,  1955 

(Position  In  thousands  of  dollars) 


Total 

•hort-tena 

llahllltles 

aiort-term  liabilities  payable  In  dollars 

To  foreign  banks  and 

offlolal  inatitutions 

To  all  other  foreigners 

Short-tera 
liabilities 

Copnti7 

Total 

Deposits 

U.    S. 
Treasurr 
bills  and 
certificates 

Other 

Total 

Deposits 

U.    8. 
Treasury 
bills  and 
cortlfioates 

Other 

payable  in 

foreign 

currencies 

luropet 

Jbtstrla 

272,285 

105,501 

690 

69,708 

37,212 

670,713 
1,404,545 

134,488 

639,324 

218,232 

76,823 

4,368 

94,581 

8,318 

99,215 

118,220 

657,570 

U,o63 

1,818 

681,017 

8,865 

400,160 

5,714,716 

270,762 

56,413 

275 

62,170 

35,638 

614,309 

1,396,879 

127,881 

611,317 

197,337 

55,877 

1,942 

67,163 

6,727 

89,345 

109,815 

537,166 

7,761 

1,472 

411,055 

8,456 
389,389 

224,557 

40,547 

275 

19,223 

21,113 

148,511 

333,125 

104,837 

123,635 

70,193 

18,957 

1,942 

65,021 

6,727 

88,917 

45,009 

304,680 

7,278 

1,439 

252,342 

6,119 
81,721 

1,288 

42,000 

7,100 

453,134 

855,800 

23,000 
429,244 
121,676 

33,023 

42,300 
147,068 

153,696 
229,590 

46,205 
14,578 

947 

7,425 

12,664 

207,954 

44 

58,438 

5,468 

3,897 

2,142 

428 

22,506 

85,418 

483 

33 

5,017 

2,337 
78,078 

1,516 

48,857 

415 

7,503 

1,574 

55,252 

6,885 

6,607 

27,922 

20,870 

20,865 

2,426 

27,403 

1,582 

9,818 

8,174 
119,443 

3,300 

346 

246,704 

409 

10,721 

628,592 

1,512 

35,446 

415 

5,382 

1,574 

52,343 

6,714 

6,365 

18,180 

17,162 

19,109 
2,402 

27,390 
1,582 
9,768 

7,599 
109,537 

3,300 

346 

143,969 

409 
9,876 

7,277 

380 

2,303 

240 

1,244 

3,652 

1,376 

22 

46 

575 
4,449 

102,332 
731 

4 
6,134 

1,741 

606 

171 

2 

8,498 

56 

380 

2 

13 

4 
5,457 

403 
114 

7 

Belglm. 

231 

- 

TUin«-V,      ,      , 

35 

TlnlUP* 

- 

Francft 

1,152 

Osnsany ,  Faderal  Bepubllo  of 

Grsece 

781 

Tt-i^l  J ,           .    .    , 

85 

25 

81 

T»ol«ria , , 

. 

15 

9 

Spain 

52 

Sweden 

231 

961 

2 

U.S.S.B 

T}nlted  Klnfldoo 

23,258 

Tu£OslaTla 

Other  Europe 

50 

Total  Europe 

5,059,149 

1,966,168 

2,538,919 

554,062 

480,380 

124,627 

23,585 

26,975 

1,320,915 

1,065,193 

380,690 

660,912 

23,591 

245,996 

176,783 

68,716 

497 

9,726 

Latin  Aaerlcat 

155,893 
26,549 

110,703 
75,754 
89,407 

251,678 
67,827 
48,239 

375,962 
43,612 

80,730 

84,627 

46,317 

t4,093 

223,227 

131,641 

1,886,259 

113,657 
11,946 
42,032 
29,725 
54,835 

181,221 
39,130 
29,345 

247,624 
38,213 
28,541 
32,329 
30,083 
35,124 

132,197 
86,424 

112,612 
11,946 
38,105 

27,044 
54,072 

150,724 
38,600 
15,451 

243,976 
26,640 

■  26,253 
32,261 
14,466 
31,853 

130,684 
68,966 

27,600 

10,800 

7,700 

13,300 
5,627 

1,045 

3,927 

2,681 

763 

2,897 

530 

3,094 

3,648 

3,873 

288 

68 

2,317 

3,271 

1,513 

11,831 

42,229 
14,603 
68,652 
46,029 
34,556 

70,455 

28,697 

18,894 

128,193 

5,399 

52,189 
52,298 
16,234 
38,849 
90,855 
44,698 
752,830 

42,136 
14,595 
67,010 
45,987 
34,452 

69,089 

28,697 

18,760 

127,780 

5,024 

47,770 
49,144 
15,689 
34,399 
78,810 
42,182 

85 

5 
70 

1,346 

107 

324 
300 

2,238 
125 

53 

11,950 

2,466 

8 

8 

1,642 

37 

34 

20 

27 

89 

75 

2,181 

3,029 

545 

4,397 

95 

50 

7 

Bolivia 

- 

Braill 

19 

Chll« 

- 

Colombia , 

16 

2 

■'*'?^"1«em  Bepa^llc 

- 

- 

145 

Panflaa,  Bepuhllo  of 

Peru. ....•...•...•••«••«•«,«•«•••«• 

. 

XI  Salvador ....^.....| 

120 

175 

Other  latin  Jteerlea 

519 

Tntn.1  Tiitln  /tonrion , . , ,    , , ,,  ,,^ , , . . 

1,132,426 

1,025,653 

65,027 

41,746 

721,524 

19,069 

12,237 

1,003 

Aalal 

36,540 
32,566 
58,986 
83,535 
96,058 

46,955 

711 '800 
100,315 
249,345 

130,249 
257,491 

29,538 
27,457 
25,744 
77,209 
94,092 

37,096 
41,763 

688,732 
99,1^3 

229,176 

127,196 
226,698 

28,935 
27,4o8 
24,350 
59,106 
40,203 
37,016 
40,878 

648,526 
97,863 

212,642 

105,255 
191,043 

342 
49 

16,500 
52,960 

16,950 
1,300 
3,010 

20,600 

22,444 

261 

1,394 

1,603 

929 

80 

885 

23,256 

13,524 

1,341 
13,211 

7,002 
5,109 
33,167 
6,069 
1,966 

9,859 
2,725 

23,068 
1,152 

20,100 

3,053 

30,551 

143,821 

7,002 
5,109 
32 ,616 
3,069 
1,966 

9,859 
2,722 

23,030 
1,152 

19,870 

3,053 
30,171 

3,000 

3 
230 
189 

551 

38 
191 

FoxiK>6a.  ■•■■. ....•.■.•■•■•■• 

. 

75 

India 

257 

Israel 

. 

_ 

. 

69 

Thailand 

242 

Total  Asia 

1,848,328 

1,703,864 

1,513,225 

134,155 

56,481. 

139,619 

3,422 

780 

643 

Other  countries: 

60,393 
44,367 
53,882 
35,872 
103,329 

56,623 
43,758 
49,821 
31,922 
83,784 

265,908 
1,818,318 

31,294 
23,291 
25,168 
8,960 
73,774 

11,100 
13,095 
24,400 
22,900 
3,404 

14,229 

7,372 

253 

62 

6,606 

2,894 

609 

4,061 

3,738 

18,704 

2,794 

359 

4,023 

3,738 

16,875 

91 

37 

6 

9 
250 

1 

1,823 

876 

Belgian  Congo 

- 

XJhlon  of  South  Africa ,, 

212 

841 

297,843 
1,820,690 

162,487 

74,899 

28,522 

30,006 

27,789 

131* 

2,0i)3 

1,929 

Tntttmatlonal , 

93,333 

1,716,189 

8,796 

2,372 

872 

1,500 

- 

. 

(irwul  t^tfil  ,    ,    ,    . 

12,888,751 

11,044,858 

5,141,556 

5,190,101 

713,201 

1,803,617 

1,546,967 

217,468 

39,182 

40,276 

^P 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  March  31,  1955 

(PosltloQ  In  thotuanda  of  dollars) 


Total 
short-teia 

ClalBB 

Short-term  claim  payable  In  dollars 

Short-term  claim  payable  In  foreign 
ourrenolea 

Total 

Loans  tot 

Collections 
outstanding 
for  own 
account  and 
doawatlc 
custcBsrs 

Other 

Total 

Depoalta  of 
reporting 
banks  and 
dOMatlc 
custciMra  with 
foreigners 

Counti7 

Foreign 
banka  and 
official 
Instltutlona 

Othera 

Other 

£>iropo: 

Aue  tarla 

677 
18,921 

7,311* 

2,929 

7,1*86 

61,341 

3,652 

22,643 

18,816 

2,817 

30 

659 

2 

2,735 

4,141 

18,264 

68,392 

111,925 

i*,370 

1*,556 

361,670 

674 
18,330 

7,245 
2,928 

5,449 
57,1*85 

3,652 
22,190 
16,565 

2,724 

30 
613 

2 

1,576 

3,801 

11,739 

67,191* 

26,263 

4,366 

1*,336 

257,162 

102 
813 

263 
14 

1*57 
9,1*63 

5,193 
1,416 

11 

46 

975 

381 

2,802 

65,631 

2,31*5 

i*,296 
678 

94,886 

64 

411 
359 
1,963 
2,139 
1,016 
3,551 
66 

11 

7 

31* 

4 

5,258 

11 

2,364 

2,106 
19,364 

552 
5,969 

823' 
434 

1,928 
8,370 
2,636 
2,891 
10,019 

1,1*79 

30 

51*5 

2 

169 

3,040 

2,301 

1,503 

9,783 

70 
1,104 

20 
11,484 

5,71(8 

2,121 

1,101 

37,513 

10,555 
5,064 

1,223 

15 

398 

376 

1,378 

49 

11,771 

448 
89,264 

3 
591 

69 

1 

2,037 
3,856 

1*53 
2,251 

93 

46 

1,159 

340 

6,525 

1,198 

85,662 

4 

220 

104,508 

3 
591 

68 

1 

791* 
3,791 

1*31 
2,177 

91 

45 

1,159 

322 

6,493 

1,194 

57,972 

4 
187 

Bol«i™ 

- 

Czechoaloralcla 

- 

Daamark 

- 

Finland 

1 

Trance 

1,21*3 

65 

ttanmny.  Federal  Bopubllc  of 

Greece 

Italjr 

■ 

■ath^rlnndn , 

74 

lorvay 

Poland 

Portugal 

1 

Bunanla 

Spain 

Sweden 

18 

32 

4 

.qirlf.rfrl'Uld . 

Turkey 

U.S.SJ) 

United  KlogdOB 

27,690 

TugoelATla ,   .   ,   , 

Other  Europe 

- 

33 

Total  Europe , 

53,648 

75,323 

29,185 

Canada 

91,028 

38,087 

1*,617 

16,272 

5,642 

11,556 

52,91*1 

49,980 

2,961 

Latin  Aasrloa: 

5,498 

3,043 

225,473 

18,500 

87,638 

64,507 

1*,1*15 

3,976 

127,703 

1,362 

17,665 
15,053 
5,805 
7,690 
78,684 
23,556 

690,578 

2,475 
5,570 
3,958 
i*,853 
463 

16,416 
7,511* 

57,626 

525 

9,758 

11,939 
46,043 

167,140 

5,466 

3,043 

225,372 

18,500 

87,627 

64,109 

1*,415 

3,976 

126,763 

1,361 

17,665 
ll*,933 
5,805 
7,272 
75,958 
23,522 

865 

3 

125,267 

4,408 

02,172 

40,825 

1,300 

122 

40,087 

54 

872 

8 

1,560 

9,106 

260 

1,040 

665 

16,560 

2,189 
11,135 

7,837 

703 

66 

17,092 

185 

15,1*07 

854 

588 

1,333 

25,361 

'*,653 

105,668 

3,561 
2,375 

28,412 
3,656 

36,460 

10,513 
2,380 
3,163 

12,220 
1,176 

1,716 
9,781 
3,085 
1,281 
31,609 
16,860 

55,133 

8,247 

27,860 

4,931* 

32 

625 

57,364 

488 
3,1*26 
2,124 
3,098 
9,882 
1,71*9 
174,962 

32 
101 

11 
398 

950 

1 

120 

4l8 
2,726 

31* 
4,791 

32 

85 

4 

280 

719 

1 

111 

4l8 

259 

31* 

Bolivia 

. 

Brazil 

16 

CMXe 

ColoHbla 

7 

Cuba 

118 

Guateaala 

^ 

Hezlco 

231 

■etherlands  Heat  Indlea  t>  Surlnaa... 

Peru , ,. 

g 

El  Salvador 

urwruaT 

2,467 

Total  Latin  Aw>r1ca 

685,787 

2,475 
5,570 
3,860 
i*,i*15 
463 

16,403 
7,511* 

57,624 

525 

9,676 

11,939 

1*5,992 

166,456 

236,909 

168,248 

1,91*3 

2  848 

Aala: 

CMn«i  Kf>1n1nn1 

2,475 

5,555 

221 

1,429 

31* 

276 

1,812 

22,633 

4,943 

10,272 
37,242 

86,892 

1 
51*9 
263 

80 

1,241 

17,797 

5 
14 

723 

1*56 

21,129 

9 

3,090 

2,563 

429 

16,047 
1,038 

U,35i* 

520 

4,684 

944 

7,873 

1*8,551 

5 
160 

3,1*23 
5,840 

35 

421 
9,884 

98 
438 

13 

2 

82 

51 
684 

98 
432 

13 

2 

71 

51 

India 

6 

Iran ,,,,..,,..     ,,.,,,.,.,    , .    . 

larael 

Javan 

Philippines 

U 

T><"1lflii< 

Other  Asia 

Total  Aala 

667 

17 

Other  countrlea: 

AuB-ta-alla 

10,886 
5,562 
1,040 
6,775 

12,262 

9,315 

5,551* 

972 

6,679 

11,798 

3l*,3l8 

38 

20 

168 

1,250 

5,131* 

6,6X0 

17 
32 

1 
1,912 

l*,519 
5,273 
596 
5,190 
3,902 

19,480 

4,741 
229 
208 
238 
850 

6,266 

1,571 

8 

68 

96 

464 

2,207 

892 

8 

52 

96 

351* 

679 

Beliilan  Concto ....................... 

ESTPt  and  AngXo-XeJPtlan  Solai 

TAilon  of  Soutii  Afrloa 

16 

»11  o«i*r. 

110 

Total  other  comt3*1es • ...■■•. 

36,525 

1,962 

1,402 

805 

- 

- 

- 

- 

- 

. 

(rrand  total 

1,346,941 

1,181,810 

429,911* 

164,395 

295,569 

291,932 

165,131 

129,315 

35,816 

June  1955 


55 


.CAPITAL  MOVEMENTS. 


Section  III   -  Preliminary  Details  by  Ckjunt 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Forel 

(In  thousaMs  of  dollars) 


ries 

gners  during  March  1955 


Country 


Furchaaes  by  foreigners 


Total 
purchaass 


Domestic  aecuritlae 


U.S. 

GoTeroaent 
Itouda  and. 
notes 


Corporate  and 
other 


Foreign  securltlea 


Sales  by  foreigners 


Total 
sales 


Domestic  securities 


U.S. 

acTemaent 
bonds  and 
notes 


Corporate  and 
other 


Foreign  securltlea 


Stocks 


Europe: 

Austria 

BelgluB 

C  z  echoeloTSlcla . 

Denmark 

Flnlaxjd 


France 

Cexaaay,  Fedsral  BepuUlc  of. 

Greece 

JUHj 

Netherlands 

Norway 

Poland 

Portugsl 

Kuaaola 

Spain 


Svedea 

Svitterland .... 

Turkey 

U.S.S.R 

Ublted  ElngdoB. 

YugoBlavla 

Other  Europe . . . 
Total  Europe . . . 


Latin  America; 


Argentina. 
BollTla. . . 

Brazil 

Chile 

Coloidila . . 


Cuba 

DoBlnlcon  Bepubllc 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Kepubllo  of 

Peru 

El  Salrador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  Aasrlca 


Asia: 

China  Mainland. 

Foraosa 

Hong  Kong 

India 

Indoneala 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

thlon  of  South  Africa 

All  other 


Total   other  cotmtrles. 


International . 


Grand  total. 


8 
658 
93 

7,^1 
?67 
195 

1,571 
15,076 

1,61*6 

150 

202 

291 
73,281 

43,607 

2,098 


195,292 


U9,836 


839 
105 

l,i»-96 
839 

5,691 

Ml 

51 

3,171 
U79 

7,625 
378 
302 
4^703 
2,889 
l,75lt 


32^66 


64 

71 

2,798 

135 

15,083 

8 

90 

681* 

7 
112 

1,087 
598 


20,737 


7U8 

10 

9 

171 

3,805 


It, 7^3 


605 


373,1*79 


35,08'. 

69 

15 

6 
70 


50 
1,31*1 


13,101* 
32 


'*9,773 


18,591* 


17 

3 
7 

1 


827 


30 
5 


890 


15,016 


300 


15, Its'* 


91 


91 


8i*,7a2 


5,831 


1^ 

5 
1*36 
118 


71^ 

135 
6,571* 


2,331 


169 


16, 01*3 


15,21*8 


70 

86 

73 

1*01 
99 

1*58 
60 

21 
11* 
15 

286 
1 

11*0 


1,72^* 


36 


I9I* 


230 


82 


33,327 


6 

1,1*66 

8 

224 

1 

5,589 

81 

176 

1,358 

3,828 

582 
38 


101* 

56,701* 

18 

19,659 


1,1*1*7 


91,381 


23,182 


665 

99 

992 

1,201 

301* 

i*,706 
11* 
1*7 

2,075 
187 

5,81*1 

31*5 

U 

3,505 

2,U66 

666 


23,121* 


63 

61 

2,727 

131 

ka 

8 
61* 
69 

7 
90 

10 
1*53 


3,731 


38 

8 

9 

161 

3,01*0 

3,256 


270 


ll(i*,9l4J* 


l*,lS3 
360 

92 

11*1 
731 

56 

687 


68 

11* 

2 

4, 853 

23 

6,515 

2tlj 


18,803 


30,1*13 


66 

5 

310 

95 
1*1*5 

1*82 
329 

377 
UU 

1*70 
3 
276 
1*72 
272 
897 


l*,6l3 


26 
590 

2 
777 


1,1*15 


582 


123 


705 


253 


56,202 


1,3^ 
61* 

1,386 

113 

u 

152 

10,119 

68 

1*2 

22 

3,809 
5 

1,998 
166 


19,292 


32,399 


21 

1 

72 

120 

89 

102 

39 

1* 

261 

118 

1*66 

16 

W*0 

120 

1*6 


1,915 


1 

3 

62 

19 


5 
20 

hi 


157 


10 
1*J*8 


Tsr 


5l*,22i* 


12 

1*5, 1*6; 

37 

672 

76 

6,633 
297 

72 

18,205 

24,957 

3,096 

275 
349 
301 

1*21 

50,502 

108 

1*7,975 

6 
1,61*3 


201,310 


124,132 


2,558 

60 

990 

1,293 
m 

3,420 

10 

34 

2,6o4 

642 

5,341 

465 

38 

'*,9T9 

2,988 

690 


26,223 


31 

116 

2,828 

40 

17 

14 

2,841 

363 

161 

20 
597 


7,028 


127 

8 

13 

227 

2,439 

2,8i4 


30 


361,537 


34,510 
25 

730 

4 

17,006 

6 

2,010 

2 

349 
3 

105 
4,760 

9,142 

7S 


68,730 


20,149 


17 


43 


235 
15 

84 
2 


418 


99 


697 


13 
809 


1 

13 

253 


267 


90,373 


1 

5,406 

228 
2 

443 


19 
331* 

97 
13 


17 
2,068 


1,331 
337 


10,296 


16,057 


22 


221 

3 
269 

15 
197 


816 


27,857 


11 

1,016 

37 

331 

26 

3,499 

72 

66 

1,061 

6.616 


93 

219 

272 

•37,939 

67 

27,389 

6 
1,077 


80,455 


28,868 


668 
57 

781 

1,020 

80 

2,884 

9 

28 

1,723 

490 

3,479 

427 

23 

3,891 

2,517 

436 


18,513 


31 

5 

2,798 

40 

7 

13 
56 
78 

93 

20 

578 


3,719 


25 
8 

154 
1,155 


1,342 


21 


132,918 


3,832 

88 
50 

657 

207 

2 

104 
844 
321 

113 


27 

2,849 

41 

4,162 


42 


13,361 


15,91*2 


1,833 
2 
52 


41 

1 

184 
10 

741 
25 


581 

257 

87 


3,822 


10 

2,084 
212 


2,309 


101 


9 

113 


223 


35,657 


701 


1,504 

le 

15 
17,157 

10 


51* 

57 


5,951 


11^ 


28,468 


43,116 


35 

1 

133 

240 

31 

231 

3 
417 
142 

871 
13 

226 

212 

99 


2,654 


12 

22 


1 

4 

73 

68 


6 
186 


64 

244 


74,732 
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Section  IV  -  Supplementary  Data  by  (Countries 
Table  2.-  Long-Term  ^Liabilities  to  and  Claims  on  Foreigners  Reported  by  Beinks  and  Bankers 


(Position  at  end  of  period 

In  thousands 

of  dollars) 

LlatllitloB  to  foreigners  2/ 

Olntmn 

on  foreigners  2/ 

Cotmtry 

1954 

1955 

1951* 

1955 

Much 

June 

September 

December 

March  p 

March 

June 

September 

December 

March  p 

Europe: 

1,239 
48 

62 

1,133 

48 

62 

885 
48 

62 

646 
48 

62 

429 

470 
48 

62 

32,080 

149,061 
775 

2,800 

13,3't6 

4,237 

2,993 

64 

1,590 

102,289 

697 

2,600 
16,186 

3,689 
64 

1,466 

97,207 
697 

3,300 
16,214 

3,1*98 
1,307 

350 

96,182 
2,231 

1,500 

2,950 

15,240 

17 

3,308 

1,000 
60 

30 

Bf*lg1iini •••■•■•.• •■• 

350 

P'^mniiT'Tc ••••••••••••• 

Franc© .•••••••■•••■•••••••>•••• 

634 
3,700 

1,500 
3,002 
15,610 
1,217 
3,116 

GensBiijr,  Federal  Beputllc  of... 

Netiherlands  .••..••.•....■•••.•. 

Spain. .,•.....•.•.».«.•.•.•.•.. 

Sweden 

Svltzerland 

1,000 

Turkey 

58 

Ttolted  Klngiom 

Other  Europe 

- 

Total  Europe 

i.s^tg 

1,2'»3 

995 

756 

1,009 

205,356 
13,815 

638 

11,11*5 

2,569 

9,584 

160 

5,9't3 

14,214 

150 

9,560 

301 

4,270 

127,115 

023,689 
10,326 

122,868 

30,187 

Canada • 

1 

1 

- 

- 

- 

10,397 

13,375 

13,047 

Latin  America; 

2 

30 
52 

1,813 
30 

29 

1,813 
25 

51 

3 

1,813 
3 

3h 

3 

1,450 
25 

5"* 

808 

11,907 

927 

8,944 

616 

17,869 

11,538 

155 

1 

9,161 
4,092 
4,256 

70,271* 

594 

12,425 

1,390 

8,196 

19,218 

9,615 

131* 

1 

9,105 
5,300 
2,920 

68,898 

1,188 
77,336 

1,474 
11,840 
35,000 

17,619 

8,677 

123 

1 

8,708 
2,675 
3,71*1* 

1,481 

Brazil 

121,551* 

Chile 

1,970 

Colombia, .•••.•.•••••.•••••••.• 

13,338 

70,413 

Dcanlnlcan  Bepuhllc 

Mexico 

5,700 
17,053 

6,237 

103 

Kl  -Salvador 

1 

Uruguay 

Venezuela ...•...•.....•...••..• 

8,649 
17,764 

2,671 

Total  Latin  Anerlca 

84 

1,872 

1,889 

1,873 

1,532 

58,531* 

168,385 

266,931* 

Aala: 

Israel 

10 

13 
13 

17 

19 
19 

21 

6,398 
30,076 

756 
37,230 

5,1*77 
61,850 

378 

67,705 

16,642 
64,462 

509 
81,613 

19,911 
73,581 

255 

93,71*7 

18,519 

Japan •.•.•.••..•........••.•••. 

56,285 

Thailand. 

4,900 

Other  Afila 

257 

Total  Asia 

10 

17 

21 

79,961 

Other  oountrlee: 

Australia. •.••«.•.*.•••.•.••••• 

- 

. 

- 

22 

23 

23,750 
'*,319 

28,069 
343,004 

18,750 
992 

19,742 

18,750 
7,787 

26,537 

1,500 

500 

18,145 

7,385 

27,530 

1,976 

500 

U,470 

All  other 

6,259 

- 

- 

- 

22 

23 

20,205 

1,444 

3,129 

2,901 

2,670 

2,585 

295,233 

311,063 

425,905 

1*10,331* 

1/  Having  a  maturity  of  more  than  one  year  from  date  of  issuansej  excluding 
long-term  securities. 

2/  For  the  following  countries,  no  long-term  liabilities  or  claims  were 
reported  as  outstanding  at  the  end  of  periods  shown  on  this  table: 
Czechoslovakia,  Finland,  Italy,  Poland,  Bumanla,  U.  S.  S.  B.,  Yugoslavia, 


Bolivia,  Guatemala,  Hetherlanis  West  Indies  and  Surinam,  China 
Mainland,  Fomcsa,  Hong  Kong,  India,  Indonesia,  Iran,  Eepubllc  of 
Korea,  Hiilippines,  Egypt  and  Anglo-Egyptian  Sudan,  and  Inter- 
national . 
Preliminary, 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  and  Short-Term  Dollar  Resources  of  Foreign  Countries  i/ 

(Position  at  end  of  period  In  mllllonB  of  dollars) 


Calendar  year 

1954 

1955 

1950 

1951 

1952 

1953 

June 

Septemher 

December 

March  p 

Continental  Western  Europe: 

92 

848 

76 

30 

834 

222 

36 

571 

559 
94 

257 
132 
205 
2,023 
164 
686 

6,829 

107 

898 

76 

53 

896 

434 

49 

633 

524 
150 

331 
128 
224 
1,973 
165 
473 

7,114 

143 

1,035 

101 

55 

967 

691 

57 

655 

815 
160 

374 
130 
275 
2,053 
151 
706 

8,368 

2,318 
113 
33^ 
194 
347 

238 
1,098 

127 

64 

1,049 

1,225 
112 
812 

1,055 
171 
469 
150 
335 

2,133 
157 
880 

289 
1,055 

124 

73 

1,092 

1,503 
125 
802 

1,125 
178 

516 
142 
342 
2,105 
151 
996 

10,618 

335 
1,024 

107 

69 

1,124 

1,822 
105 
874 

1,118 
177 

537 
174 
399 
2,172 
150 
920 

333 
1,039 

102 

72 

1,358 

1,999 
124 
925 

1,118 
148 

559 
188 
406 
2,185 
152 
938 

11,646 

335 

Belgium-Luxembourg  (and  Belgian  Congo) 

1,087 
100 

Finland 

69 

1,417 

Germany,  Federal  Eepubllc  of ..*... 

2,125 

141 

Italy 

957 

Netherlands   (and  Netherlands  West  Indies 

1,109 

Norway  .......•., •.. 

109 

570 

Spain  ( and  dependencies ),.,,, ,.,.,.. 

209 

386 

2,148 

Turkey 

154 

Other  2/ 

1,003 

Total  Continental  Western  Europe 

10,075 

U,107 

3,388 
104 
320 
234 
371 

11,919 

Sterling  area: 
United  Kingdom. ..•...«.•.•••.•.....•.•.•. 

3,557 
120 
303 
241 

232 

4,453 

2,843 

99 

309 

197 

326 

3,774 

3,009 
108 
346 
214 
373 

3,536 
105 
338 
225 
373 

3,189 
103 
331* 
232 
382 

3,138 

103 

India 

ISiion  of  South  Africa 

Other 

318 
236 

401 

Total  sterling  area 

3,284 

4,050 
2,417 

4,577 

2,5'+3 

4,240 

4,196 

Canada •...•.•.•...••..•...•...•...•.• 

1,988 

2,157 

2,492 

2,463 

2,619 

2,493 

Latin  America: 

518 
43 
5U3 
120 
530 
47 

50 
53 
"+15 
59 
91 

311 
458 
217 

3,1*55 

324 
160 
587 
377 
166 
256 

1,870 

344 

518 
51 

417 
99 

575 
58 

54 
366 

68 

93 

306 

445 

256 

3,360 

427 

45 

390 

121 

515 
56 

55 
61 
375 
81 
107 
301 
519 
326r 

3,379r 

501r 

40 
423 
121 
531 

51 

56 

65 
341 

90 
104 

337 
595 
366 

548r 
36 
417 
103 
532 
68 

74 
75 

258 
87 

103 

335 
621 

464 

3,T21r 

576r 

35 
1*13 
117 
477 

73 

58 
64 

315 
76 

110 

329 

614 
401 

531 
32 
442 
112 
423 
72 

59 
62 

391 
74 

118 

317 
597 
442 

523 

BollTia 

26 

417 

Chile 

116 

4l8 

Dominican  Eepuhlic .•...■.....•.•...•...•. 

75 

72 

Guatemala. .•...•...•...•...•.• 

72 

Mexico 

426  2/ 

82 

Peru *...• 

117 

312 

579 

Other 

322 

Total  Latin  America 

3,621r 

3,658r 

3,672 

3,557 

IixLonesia. .•.•.•.•...•••.•...«.•.•.••>••. 

421 
163 
729 
337 
210 
325 

296 

157 

929r 

324 

294 

360 

2,360r 

184 

181 

951r 

304 

281 

401 

l4o 

171 

740r 

308 

243 

444 

168 

164 

794r 

318 

238 

465 

2,l47r 

181 
169 
851 
266 
236 
520 

194 

Iran  •.....•.•.•••,.•....•...•.....•.•..•. 

178 

843 

Philippines 

264 

Thailand 

245 

551* 

Total  Asia 

2,185 

2,302r 

2,046r 

2,223 

2,278 

Eastern  Europe  hj 

309 

307 

306 

309 

308 

309 

310 

Other  countries: 

173 
28 

201 

285 

42 

234 

283 
20,4T3r 

217 

67 

284 

226 
67 

293 

24,027r 

3,364 

219 
70 

221 

65 

286 

228 

Other 

71 

Total  other  countries 

327 

289 
24,469r 
3,536 

299 

Total  foreign  countries 

19,140 

19,226 

23,055r 

24,995 

25,052 

International 

3,090 

3,171 

3,287 
23,760r 

3,331 

3,560 

3,562 

Grand  total 

22,230 

22,397 

26,386r 

27,391r 

28,005r 

28.555 

28,614 

IJ 


2/ 


Data  include  reported  and  estimated  official  gold  reserres,  and  official 
and  private  dollar  holdings  reported  by  banks  in  the  Iftiited  States.  Dollar 
holdings  include  principally  deposits  and  U.  S.  Government  securities  re- 
ported as  purchased  vithin  20  months  of  maturity. 

Includes  holdings  of  Trieste,  Yugoslavia,  Bank  for  International  Settlements 
(including  European  Payments  Union  account),  gold  to  be  distributed  by  Tri- 
partite Commission  for  Eestitution  of  Monetary  Gold,  and  unpublished  gold 


resei-ves  of  certain  Western  European  countries. 

Includes  latest  available  figure  on  Mexican  gold  reserves 

(January  31);  estimated  change  for  remainder  of  quarter  Incli^ded 

In  "Other." 

Excludes  gold  reserves  of  the  U.  S.  S.  E. 

Preliminary. 

Eevlsed. 
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Treasury  Financing  Operations 


3  Peroant  Bonds  and  1-7/8  Percent  Tax  Certificates 
Offered  for  Cash 


On  July  5,  1955.  the  Secretary  of  the  Treaeury 
announced  the  offering  on  July  11,  of  an  additional 
amount  of  $750 million,  of  the  3  percent  bonds  of  1995 
and  an  offering  on  July  S  of  |2  billion  of  1-7/S  per- 
cent tax  anticipation  certificates  of  Indebtedness  to 
mature  March  22,  I956.  Both  offerings  were  for 
cash  and  the  subscription  books  for  each  offering 
were  open  for  one  day  only.  The  bonds  are  dated 
February  15,  1955,  and  the  certificates  are  dated 
July  IS,  1955.  Results  of  the  offerings  will  be 
summarlred  In  the  August  Issue  of  the  "Treasury 
Bulletin." 


The  Seoretairy  of  the  Treasury  reserved  the  right 
to  reject  or  reduce  any  subscription,  to  allot  less 
than  the  amount  applied  for,  and  to  make  different 
percentage  allotments  to  various  classes  of  sub- 
scribers. The  offering  announcement  stated  that  the 
Secretary  of  the  Treasury  might  allocate  part  of  the 
Issue  to  Government   Investment   accounts. 

The  bonds  are  an  addition  to  and  form  a  part  of 
the  series  of  the  3  percent  bonds  of  1995  (issued 
pursuant  to  Department  Circular  No.  956,  dated 
February  1,  I955)  with  which  they  are  freely  Inter- 
changeable. Their  terms  were  summarized  In  the 
"Treasury  Bulletin"   for  February  1955. 


The  additional  offering  of  the  bonds,  the 
announcement  stated,  was  designed  primarily  to  meet 
the  recurring  investment  needs  of  Investors  of  the 
savings  type.  To  encourage  their  subscriptions,  they 
are  permitted  to  pay  for  bonds  allotted  to  them  by 
Installments  of  not  less  than  25  percent  by  July  20, 
the  Issue  date,  60  percent  by  September  1,  and  full 
payment  by  October  3.  Investors  eligible  to  subscribe 
to  the  bonds  on  this  deferred  payment  basis  were 
specified  as  pension  and  retirement  funds  (public 
and  private),  endowment  funds.  Insurance  companies, 
mutual  savings  banks,  fraternal  benefit  associations 
and  labor  unions'  Insurance  funds,  savings  and  loan 
associations,  credit  unions,  and  other  savings 
organizations   (not  including  commercial  banks). 

Subscriptions  from  commercial  banks  for  their  own 
account  were  received  without  deposit,  but  were  re- 
stricted in  each  case  to  an  amount  not  exceeding 
25  percent  of  the  combined  capital,  surplus,  and 
xmdlvided  profits,  or  10  percent  of  the  combined 
amount  of  time  certificates  of  deposit  (but  only 
those  issued  in  the  names  of  individuals,  and  of 
corporations,  associations,  and  other  organizations 
not  operated  for  profit),  and  of  savings  deposits,  of 
the  subscribing  bank.  A  payment  of  10  percent  of  the 
amount  of  bonds  subscribed  for,  not  subject  to 
withdrawals  until  after  allotment,  was  required  on 
subscriptions  from  all  others.  Where  partial  payment 
for  bonds  allotted  is  deferred  beyond  July  20,  1955, 
delivery  of  5  percent  of  the  total  par  amount 
allotted  will  be  withheld  from  all  subscribers  until 
payment  for  the  total  amount  allotted  has  been  com- 
pleted. Payment  is  to  be  made  at  par  and  accrued  in- 
terest from  February  15,  I955,  to  the  date  of  payment. 


The  new  certificates.  Series  A-I956,  Tax 
Anticipation  Series,  will  bear  Interest  from  Jixly  18, 
1955.  at  the  rate  of  1-7/8  percent  per  annum,  payable 
with  the  principal  at  maturity  on  March  22,  1956.  They 
will  be  accepted  at  par  plus  accrued  interest  to 
maturity  in  payment  of  Income  and  profits  taxes  due 
on  March  15,  I956.  They  were  issued  in  bearer  form 
only,  in  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,    and  $1,000,000. 

Subscriptions  from  commercial  banks  for  their 
own  account  were  received  without  deposit,  but  were 
restricted  in  each  case  to  an  amount  not  exceeding 
50  percent  of  the  combined  capital,  surplus,  and 
undivided  profits  of  the  subscribing  bank.  A  payment 
of  5  percent  of  the  amount  of  certificates  subscribed 
for,  not  subject  to  withdrawal  until  after  allotment, 
was  required  on  subscriptions  from  all  others.  The 
Secretary  of  the  Treasury  reserved  the  right  to  re- 
ject or  reduce  any  subscription  and  to  allot  less  than 
the  amount  applied  for. 

For  both  the  bonds  and  certificates  payment  was 
permitted  by  credit  in  Treasury  tax  and  loan  accounts. 
Commercial  banks  and  other  lenders  were  requested  to 
refrain  from  making  unsecured  loans  or  loans  collater- 
alized in  whole  or  in  part  by  the  bonds  or  certifi- 
cates subscribed  for,  to  cover  the  respective  deposits 
required  to  be  paid  when  subscriptions  were  entered. 
Certifications  that  no  such  loans  had  been  made  and 
certifications  that  the  banks  had  no  beneficial  in- 
terest In  their  customers'  subscriptions  and  that  no 
customers  had  beneficial  Interest  in  the  banks'  own 
subscriptions  also  were  required. 
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Treasury  Bills 

On  June  2f,  the  Treasury  had  announced  that  as 
part  of  the  current  plans  for  raising  new  cash  for 
seasonal  needs  In  the  fiscal  year  beginning  July  1, 
It  would  Increase  the  weekly  issue  of  Treasury  bills 
dated  July  7  by  |100  million.  This  was  the  first 
change  In  the  offering  amount  of  $1.5  billion  since 
the  Issue  dated  June  Ig,   1953,   ^n^  was  the  first  In- 


crease since  the  Issue  dated  September  10  of  that  year. 

During  June  1955  the  maturing  91-day  bills  were 
refunded  by  five  equivalent  Issues  In  the  full  amount 
of  $7.5  billion.  The  average  rates  of  discount  on 
the  new  Issues  were  LH-"}^  percent  for  June  2;  I.390 
percent  for  June  9;  1.5l4^  percent  for  June  16;  1A20 
percent  for  June  23;   and  1.401  percent  for  June  30. 


Note:  Details  of  Treaavxy  market  financing  operations  are 
shown  elsewhere  in  this  issue  of  the  "Treasiu?y 
Bulletin,"   in  the  tables  on  "Offerings"     and     "Dis- 


position," respectively,  of  marketable  issues  of  boid^, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllona  of  dollars) 


Fiscal  years: 


191*2 . . . 
19't3 . . . 
19't'*... 
191*5... 
}$'*('... 

191*7.... 
I9IJ8..., 
101*9..., 
1950... 
1951. . . . 
1952..., 

1953  6/, 


19511  y 

1955  (Est.)., 

1956  (Est.).. 
Calendar  years: 


19it2.... 

191*3 

191*1* 

191*5.... 
I9W.... 

191*7.... 

191*8 

191*9.... 
1950.... 
1951.... 
1952.... 
1953.... 
1951*  6/. 


Months:  6/ 


1953 -July 

August.... 

Septemlier. 

October. . . 

NoTember.. 

December. . 
195l*-January , . . 

Febroaiy.. 

March 


J^irll. 
May... 
June.. 


July 

August,... 
Septeosber. 
October. . . 
Noveober.. 
December. . 

1955-January. . . 
February.. 
March 


April. 
May... 


Budget  receipts  and  expenditures 


Not 

receipts 

1/ 


12,55'' 
21,987 
1*3,635 
1*1*, U75 
39,771 
39,786 
1*1,1*88 
37,696 
36,1*95 
1*7,568 
61,391 
6lt,825 
6!*, 655 
59,000 
60,000 

16,081 
31*  ,227 
1*3,21*6 

1*3,678 
38,568 

1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
6lt,8l*0 
63,81*1 
61,171 

3,360 
!*,378 
5,870 
3,005 
lt,555 
l*,588 

5,033 
5,W* 

11,1*31* 
2,751 
3,592 

10,61A 

2,827 
3,911 

1*,951 

2,639 
1*,201 

3,71*2 

1*,655 
5,1*27 
9,7iH 

3,732 
1*,1*38 


Expend- 
itures 


34,01*5 

79,1(07 
95,059 
98,1*16 
60,1*1*8 

39,032 
33,069 
39,507 
39,617 
V«,058 
65,l;08 

7!*  ,271* 
67,772 

63,501* 
62,1*08 


57,51*2 
89,918 
96,896 
87,271 
1*1,080 

37,955 
35,623 
1*1,106 
37,728 
56,337 
70,6SB 
72,997 
6i*,85l* 


5,072 
6,018 
6,022 

5,753 
5,183 
6,1*37 
5,218 
1*,707 
5,555 
5,296 
5,203 
7,308 

l*,827 
6,731 
5,019 

l*,857 
3,8lt2 
6,288 

l*,9l*2 
1*,831 
5,891* 

5,228 
5,356 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 
3,510 
-1*,017 

-9,1*1*9 
-3,117 
-l*,50l* 

-2,1*08 
-!*l,l*6l 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 
-9,157 
-3,683 

-1,712 

-1,61*0 

-152 

-2,71*8 
-628 

-1,81*9 

-185 

737 

5,879 

-2,51*5 

-1,611 

3,336 

-2,000 
-2,820 

-68 
-2,218 

358 

-2,5W 

-287 
596 

3,81.6 

-1,1*96 
-919 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/2/ 


-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-1*95 

99 

679 

ll*7 

!*35 
328 

-183 
61*1 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-1*1 
101 
739 

-239 

301 

36 

-219 

79 

-176 

-36 
1*10 

193 

-1*27 

391* 

13 

-169 
301* 

-121 

-311 
391 
100 

332 

-11 

-7 

-161* 

-1*3 


Clearing 
account, 

etc.  y 


555 

-507 

366 

1*83 

-21!* 

-1*01 

-250 
-303 

-119 

67 


362 

-21*0 

199 

231* 

87 

-106 

-319 

-209 

-31* 

-578 

-261* 

188 

165 

-1*76 

719 

9 
-135 
-160 

593 

-511 

11*6 

-97 

-222 

21 

lOl* 
-209 

1*25 

-186 
3  51* 

36 
309 

-381* 


Mot 

increase 

In 

public 

debt,   or 

decrease 

(-) 


23,1*61 
6lt,27i* 
61*, 307 
57,679 
10,71*0 

-ll.,136 

-5,991* 

1*78 

1*,587 

-2,135 

3,883 

6,966 
5,189 
3,0t0 
1,700 

50,232 
57,707 
61*,  753 
1*7,1+81* 
-13,966 

-2,21*9 
-'+,100 
1+,331 
-1*23 
2,711 
7,973 
7,777 
3,582 

6,598 

536 

-269 

1*1*9 

1,822 

-1+0 

-320 

-67 

-l*,5l*6 

8U 

2,1*28 

-2,215 

-276 

3,971 

-1U5 

3,91+2 
101 

-103 

-311 

-257 

-i+,13i+ 

2,601 

821* 


Net 

Increase  In 
Treasurer's 
cash  bal- 
ance, or 
decrease 
(-) 


Treacurer's 

ash 
balance 


358 

6,515 

10,662 

11,529 

-10,1*60 

-10,930 

1,621* 
-1,1*62 
2,01*7 

1,839 
-388 

-2,299 

2,096 
-1,766 


6,983 
1,751 

9,QU2 

3,767 

-22,502 

-1*05 

1,111 

1+71 

-1+1*7 
62 

1,770 

-1,1+88 

603 

lt,071 

-1,067 

-196 

-2,352 

797 

-1,31*6 

-533 

9I+I* 

1,366 

-1,567 

700 

1,280 

-2,51*2 

1,233 

-313 

1,518 

6U1 

-2,121* 

-1*51 

68e 

-260 

1,250 
-522 


I«volB,  end  of  period 


2,991 

9,507 

20,169 

21+,6q8 

ll*,238 

3,308 

1*,932 

3,1*70 

5,517 

7,357 

6,969 

4,670 
6,766 
5,00c 
5,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 

1*,208 
U,679 
1*,232 
l*,295 
6,061* 
1*,577 
5,180 

8,71+1 
7,675 
7,1*79 
5,126 
5,923 
1*,577 
i*,0i*l* 
l*,988 
6,355 
U,787 
5,1*87 
6,766 

l*,22l+ 
5,1+57 
5,11*5 
6,663 
7,301+ 
5,180 

l+,728 
5,1+11 
5,151 

6,1*01 
5,880 


Debt  outstanding 


Public 
debt 


72,1*2? 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 

257,357 

255,222 
255,105 

266,071 
271,260 

2711,300 
276,000 

108,170 
165,877 
230,630 
278,115 
259,11+9 
256,900 
252,800 
257,130 
256,708 
259,1+19 

267,391 
275,168 
278,750 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

27'+,8l*9 
27l*,782 
270,235 
271,01+7 
273,1+75 
271,260 

270,981+ 
27l+,955 
27l+,8lO 

278,752 
278,853 
278,750 

278,1*39 
278,182 
271+,  01*8 

276,61*9 
277,1*72 


Guaranteed 

aec'-arltles 


l+,568 
1*,100 
1,623 

1*33 
1+76 

90 
73 
27 
20 
29 
1+6 

52 

81 

51 
31 

1*,301 

'+,230 

1,511* 

567 

339 

81 

55 

30 

21+ 

1*2 

51+ 
76 
31* 

63 
63 
61+ 

66 
71+ 
76 

75 
77 
77 
80 
80 
81 

21 
27 
29 
31+ 
31+ 
31+ 
21+ 
27 
33 
37 
1*3 


Total 

Federal 

securities 


76,991 
11*0,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3l-'l 

27l+,351 

276,031 

132, uri. 
170,108 

232,11*1+ 
278,682 
259,1+87 
256,981 
252,851* 
257,160 
256,731 
259,1*61 

267,1+1*5 
275,21+1+ 
278,781+ 

272,732 
273,269 
273,001 

273,1+52 
275,282 
275,21+1+ 
27i+,92i+ 
27l+,859 
270,312 

271,127 
273,555 
271,31+1 
271,005 
271+, 982 
274,838 
278,786 
278,888 
278,781+ 

278,1*63 
278,209 
271+, 080 
276,686 
277,515 


Subject  to 
limitation 


S/ 


71*,  151* 
11*0,1*69 
208,077 
268,67: 
268,932 

257,1*91 
251,51+2 
252,026 
256,652 
251*  ,567 
258,507 

265,522 
270,790 

n.e. 
n.a. 

110,833 
171,202 
239,099 
288,559 
258,551+ 
256,127 
252,057 
256,1+13 
256,026 
258,791+ 
266,821 
274,671 
278,256 

272,11+8 
272,688 
272,1*22 

272,875 
274,707 
274,671 
274,362 
274,300 
269,757 
270,572 
273,002 
270,790 
270,466 
274,447 
274,305 
278,255 
278,357 
278,256 

277,949 
277,697 
273,571 
276,179 
277,010 


Source;  Actual  figures  are  from  the  old  Dally  Treasury  Statement  through 
the  calendar  year  1953  except  as  noted;  actual  figures  on  the  new 
reporting  basis  (see  footnote  6)  are  from  the  new  Dally  Treasury  State- 
ment and  the  new  "Monthly  Statement  of  Eecelpts  and  Expenditures  of  the      5/ 
United  States  Goremment";  estimates  are  based  on  the  I956  Budget 
document  released  January  17,  1955,  including  effects  of  proposed 
legislation.  More  detailed  information  with  respect  to  the  figures  on 
this  page  is  given  in  succeeding  tables. 

1/  Grose  receipts  less  appropriations  of  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  and  the  Railroad  Retirement  Account, 
and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures.  Beginning 
with  the  fiscal  year  1951,  net  investments  of  wholly  owned  ttovemmsnt 
corporations  and  agencies  in  public  debt  securities  are  excluded  from        6/ 
bidget  expenditures,  and  are  included  with  other  such  Investments  under 
"Trust  account  and  other  transactions." 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investments  of 

Government  agencies  in  public  debt  securities,  and  sales  and  redeii5)tions 
of  obligations  of  Government  agencies  in  the  market;  excess  of  receipts, 
or  expenditures  (-). 

i/  For  checks  bikL  interest  coupons  outstanding  and  telegraphic  reports  from 


Federal  Reserve  Banks,  and  beginning  with  the  fiscal  year  1954,  also 
deposits  in  transit  and  cash  held  outside  the  Treasury;  net  increase, 
or  decrease  ( -) . 

For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  when  each  became  effective 
are  as  follows:  March  28,  1942,  $125  billion;  April  U,  1943,  $210 
billion;  June  9,  19l*l+,  $260  billion;  April  3,  191*5,  $300  billion; 
June  26,  1946,  $275  billion;  and  August  28,  I954,  $28l  billion 
(temporary  increase  ending  on  June  30,  1956).  Guaranteed  securities 
are  included  under  the  limitation  beginning  April  3,  1945.  Savings 
bonds  are  Included  at  current  redemption  value  beginning  June  26, 
1946;  prior  to  that  time  they  were  included  at  maturity  value.  In 
the  debt  outstanding,  savings  bonds  are  carried  at  current  redemp- 
tion value. 

Hew  reporting  basis  as  announced  February  17,  1954  (see  April  1954 
"Treasury  Bulletin,"  page  A-2).  The  new  Daily  Treasury  Statement 
shows  cash  deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  Iftiited  States.  The  new  Monthly  Statement  inoliides  agency 
transactions  not  cleared  through  the  Treasurer's  account,  and  shows 
receipts  when  they  are  received  by  collecting  officers  and  expendi- 
tures when  checks  are  issued  or  payments  are  made  by  disbursing 
officers . 
Rot  available. 
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BUDGET  RECEIPTS  AND  EXPENDITUEES 


Table   1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  l/ 


Income  and  profits  taxes 


Corpo- 
ration 


2/ 


Individual 


Hot 

withheld 
2/     2J 


Withheld 
1/ 


Total 
income 
and 
profits 


Employment  taxes 


For 

old-age 

Insurance 


For  rail- 
road re- 
tirement 


2/ 


For  un- 

employnieut 

insurance 


Total 
employ- 
ment 2/ 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Hot 

otherwise 
classified 
2/ 


Total 

internal 

revenue 


2/ 


191*7 19,292 

19'<8 19,735 

191*9 19,61*1 

1950 18,189 

1951 2l*,2lB 

1952 32,826 

Hew  reporting  hasls:  8/ 

33,012 


1953 

1951* 

1955  (Est,).... 

1956  (Est.).... 

1951* -July 

August .... 
September. 

October... 
November. . 
December. . 

1955-Januiiry . . . 
February . . 
ttarch 


April. 
May... 


1955  to  date. 


21,523 
18,1)66 
17,031* 

532 

300 

1,101* 

361 

290 

1,181 

355 

27I* 

6,812 

1*78 
377 

22,063 


10,71*7 

9,600 

10,500 

252 

93 

1,1)29 

199 

78 

272 

2,239 

881 

71*5 

2,190 

602 


8,980 


10,013 
11,1*36 
9,81)2 
10,073 
13,535 
18,521 


21,351 
21,635 
21,100 
22,000 

1,035 
2,578 
1,1)22 

1,077 

2,759 
1,359 

881* 
2,916 
1,721 

967 
2,991 

19,708 


29,306 
31,171 
29,1*82 
28,263 
37,753 
51,31*7 

5'*,363 
53,906 

U9,l66 
1*9, 53"* 

1,819 
2,971 
3,955 

1,637 
3,126 
2,812 

3,1*77 
l*,071 
9,279 

3,635 
3,970 


1*0,751 


1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 


U,o86 
1*,537 
5,190 
6,175 

217 
71*3 
271* 

188 
551* 
329 
113 
555 
562 
316 
785 


'♦,637 


380 
557 
561* 
550 
578 
735 

620 
603 

600 
625 

20 
76 
1*7 
21 
91* 
61* 

17 

6k 
U6 
20 
80 


51*8 


185 
208 
223 
226 
234 
259 


277 
285 

290 
295 

1* 
16 

1 

k 
16 

« 

31 
167 
20 

It 
15 


277 


2,021* 
2,381 
2,1*77 
2,883 
3,931 
4,562 


4,983 
5,425 
6,080 
7,095 

240 
835 
322 

213 
664 
393 
l5l 

786 
628 
341 
879 

5,462 


10,014 

9,073 
9,350 

713 
766 
767 

785 
781 
715 

649 
709 
841 

717 
843 


8.286 


8,049 
8,301 
8,348 
8,303 
9,423 
9,726 


10,825 
91*5 

930 
970 

77 
64 
72 

65 
61 
82 
62 

67 
151 

77 
94 


872 


9  2/ 


-1 
-1 

» 

-3 
4 

5 
-2 

3 


39,379 
41,853 
40,307 
39,449 
51,106 
65,635 


70,171 
70,300  2/ 

65,249 
66,949 

2,849 
4,634 
5,U6 

2,700 
4,629 
4,005 

4,354 

5,631 

10,902 

4,771 
5,788 


55,379 


Customs 

Miscel- 
laneous 
receipts 
J/107 

Total 

budget 

receipts 

Dedtctlons  from 

budget  receipts 

Appropri- 
ations to 
FOASI 

Trust  Fund 
11/ 

Appropri- 
ations of 
receipts  to 
Railroad 
Betirament 
Account 

Refunds  of 

receipts  13/ 

Fiscal  year 
or  month 

Internal 
revenue 

Customs 

Other 

Total 
refunis 

budget 
receipts 

1947 

1948 

19''9 

1950 

1Q51 

494 
422 
384 
423 
624 
551 

613 
562 

570 
570 

45 
48 
48 

47 
52 
1*7 
48 
1*7 
60 

51 

56 

549 

i*,635 
3,824 
2,082 
1,1*39 
1,639 
l,8l4 

1,865 
2,311  2/ 
2,302 
2,486 

254 
119 
U7 
140 
224 

165 

430 
276 
127 

U9 
276 

2,248 

44,508 
46,099 
42,774 
41,311 
53,369 
67,999 

72,649 
73,173 

68,121 
70,005 

3,148 
4,801 
5,280 

2,887 
4,905 
4,217 

1*,833 
5,954 
U,089 
4,941 
6,119 

58,175 

1,459 
1,616 
1,690 
2,106 
3,120 
3,569 

4,086 
1*,537 

5,190 
6,175 

217 
743 
274 

188 
554 
329 
113 
255 
562 

316 

785 

'*,337 

256 
723 
550 
550 
575 
736 

620 
603 

600 
625 

20 

76 
47 
21 
94 
64 

17 
64 
46 

19 
80 

51*7 

2,982 
2,250 
2,817 
2,135 
2.082 
2,275 

3,095 
3,345 

3,307 
3,182 

83 

68 

6 

37 
51* 
80 

46 
206 
738 

872 
8l4 

3,004 

IT 
19 
17 
16 
15 
18 

17 
20 

20 
20 

1 
1 
1 
2 
2 
2 
2 
2 
2 

3 
2 

19 

6 
2 
3 
8 
9 
9 

6 
U 

4 
4 

* 

1 
« 

* 
* 

1 
* 

1 
4 

3,006 
2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 

3,331 
3,205 

85 

70 

8 

39 
56 
82 

48 
208 
741 

874 
817 

3,027 

39,786 
41,488 
37,696 
36,495 
47,568 

1952 

61,391 

New  reporting  basis;     8/ 
1953 

64,825 

1954 

1955  (Est.) 

64,655 
59,000 

1956   (Est.) 

1954-July 

60,000 

2,827 
3,9U 

September 

4,951 
2,639 

4,201 

December. .....•.«.. 

3,71*2 

1955-January 

4,655 
5,1*27 

March 

9,741 

April 

May 

1955  to  date 

3,732 
4,438 

50,265 

Source:  Actual  figures  through  1952  are  from  the  old  O&lly  Treasury  Statement; 
actual  figures  on  the  new  reporting  basis  ere  from  the  new  "Monthly  State- 
ment of  Eeceipts  ani  Ecpendltures  of  the  United  States  Goremment"  (see 


footnote  8);  estimates  are  based  on  the  I956  Budget  document,  re- 
leased January  17,  1955,  lncludir«  effects  of  proposed  legislation. 
Footnotes  on  page  5. 
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Table  2.-  Expenditures  by  Major  Classifications 

(In  mlllloQS  of  dollara) 


Fiscal  7ear 
or  Bantti 


m? 

WW 

19'»9 

1950 

1951 

1952 

Hav  rsportlng  basis: 


9/ 


1953 

195'» 

1955  (Kst.).... 

1956  (Bst.).... 

195U-July 

August.... 
Septenber. 


October.. 
HoTeaber. 
December. 

1955 -January.. 
February. 
F4arcli.... 


Total  gi/ 


April. 
Maf... 


1955  to  date. 


39,032 
33,069  12/ 
39,507  11/ 
39,617 
UJ»,058 
65,1(08 

7'»,27'» 
67,772 
63,501* 
62,to8 

•♦,827 
6,731 
5,019 

'»,857 
3,8i.2 
6,288 

U,9i42 
'*,831 
5,89i* 
5,228 
5,356 


57,817 


Rational 
security 


15,130 
U,W6 
12,787 
12,952 
21,663 
1*2,867  18/ 


50,276 
ii6,522 
1*0,61*1* 
1*0,1*58 

3,061 
3,370 
3,261 

3,300 
3,316 
3,739 
3,176 

3,01*8 
3,759  12/ 

3,382 
3,31*6 


37,050  12/ 


International 
affairs  and 
finance 


6,562 
'*,'*79  12/ 
6,026  17/ 

3,798 
2,839 

2,l81* 
1,553 
1,200 
1,090 

81 

91* 

152 

73 

89 

192 

171 
11*8 
109  12/ 

78 
18I* 


1,078  22/ 


Interest 

on  the 

public  debt  15/ 


1*,958 
5,211 
5,339 
5,750 
5,613 
5,859 

6,501* 
6,382 

6,1*75 
6,300 

213 
332 
5"*! 
31*6 
368 
1,200 
222 
396 
1*78 

355 

1*1*3 


l*,89i* 


Veterans* 
services  and 
benefits  16/ 


7,259 
6,1*69 
6,878 
6,517 
5,333 
i*,952 

i*,33'* 
i*,2i*9 
i*,i(08 
i*,608 

336 
33"* 
321 

31*9 
373 
1*01 

379 
365 
386 

383 
381 


i*,oo8 


other 


5,123 
5,1*63 
8,1.76 
9,581 
7,652 
8,891 


10,977 
9,065 

10,777 
9,952 

1,136 

2,601 

71*5 

790 
-301* 
756 

99"* 

875 

1,163 

1,029 
1,002 


10,788 


Souree:     See  Table  1.     Expenditure  olasslflcatlons  are  based  on  the  detedl 
available  from  the  monthly  Treasury  reports  and  are  described  In  the 
footnotes;   they  differ  somerfiat  from  the  olaaslfloatlons  used  In  the 


1956  Bvxl^et  document,   and  estimates  are  adjusted  In  this  table  to 
basis  eoiqiarable  with  actual  eipenditures  as  shown. 
Footnotes  on  page  5. 


Fiscal  year 
or  month 


191*7 

191*8 

191*9 

1950... 

1951 

195a 

Hew  reporting  basis 1     g/ 

1953 

1951* 

1955  (Set.) 

1956  (Kst.) 

195l*-July 

August 

SepteiBber 

October 

Hovenber 

December 

1955-January 

February 

March 


April. 
May... 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


1955  to  date. 


Source:     See  Table  2. 


15,130 
11,M*6 
12,787 
12,952 
21,663 
1*2,867  18/ 

50,276 
1)6,522 
1*0,61*1* 
1*0,1*58 

3,061 
3,370 
3,261 

3,300 
3,316 
3,739 
3,176 
3,01*8 
3,759  12/ 

3,382 
3,3tt6 

37,050  12/ 


Secretary  of 
Defense  £0/ 


5 
161 
31*3 
1*02 

I1O9 
1*61* 
500 
600 

35 
33 
38 

1*1 
1*0 
1*0 

38 
36 
w* 

loe 
-1* 


1*1*1* 


Air  Force 
military 
functions  21/ 


1,690 
3,506 
6,238 
12,350  18/ 

15,085 
15,668 
15,200 
15,600 

1,105 
1,301* 
1,182 

1,271* 
1,272 
1,1*73 
1,558 
1,230 
1,1*36 

1,31*6 
1,1*1*1* 


li*,625 


Army 

military 
functions  88/ 


6,911 
5,965 
5,3l<6 
lt,03l* 
6,8U 
15,361*  2S/ 

l6,2it2 
12,910 

8,900 

8,850 

511* 
877 
806 

756 
763 
922 

775 
712 
915 

821* 
771* 


8,638 


Havy 

milltaiy 

functions 


l*,998 
i*,17l 
I*,1H2 
1*,110 
5,757 
9,961 

11,875 
U,293 

9,775 
9,700 

839 
698 
817 

837 
777 
81*5 

721 
728 
865 

71*7 
803 


8,678 


Mutual 
military 
program  2^ 


161 
279 
171 
9U8 
2,292 

3,956 
3,629 

2,675 
3,075 

331* 
228 
210 
187 
181 
152 
-113 
163 
63  12/ 

122 
99 


Atomic 
energy  21*/ 


159 
U56 
61*7 
52l* 
908 
1,61*8 


1,791 
1,895 
2,050 

2,000 

I7I* 
169 
160 
170 
156 
158 
158 
151 
153 

131* 
126 


Strategic  and 

critical 

materials 


1,621*  12/       1,708 


U 
99 
299 
1*39 
656 
81+7 


919 
651 
99 1* 
783 

61 

60 
1.8 

36 
126 
11*8 

39 
29 
1*3 

58 
U7 

69I* 


Other  25/ 


i,052 

591* 

108 

8 

3 

3 


12 

550 
-150 


239  12/ 

1*8 

57 

638  12/ 


Footnotes  on  page  5. 
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BUDGET  RECEIPTS  AND  EXPENDinjEES 


Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  alllloDs  of  dollars) 


riacol  Tear 
or  aontb 


Total 


Departnemt 
of  State 


Kiport-Iaport 
Bank  26/ 


Econaalc  and 
teobnloal  assist- 
ance (Mutual 
Security  Act)  ZjJ 


CoTemaent 
and  relief  In 
occupied  areas 


_S2/- 


ClTlllan 
relief  In 
Eorea 


Other  22/ 


19'»7 

19W 

19'»9 

1950 

1951 

195a 

Hew  reporting  basis:  8/ 

1953 

W?!* 

1955  (Eat.) 

1956  (Est.) 

1954-Juaj 

August 

September 

October 

RoTenber 

December 

1955-Januai7 

February 

March 

April 

May 

1955  to  date 

Sotirce:  See  Table  2. 


6,562 
'»,'*79  11/ 
6,026  17/ 
1^,817 
3,798 
2,839 


2,184 

1,553 

1,200 

1,090 

81 

91* 

152 

73 

89 

192 

171 
1U8 

109  12/ 
78 
181» 


1,078  la/ 


133 

229 
265 
299 
277 
21U 


271 

156 

138 

150 

28 

6 

lU 

8 

8 

11* 

8 
11 
lU 
9 
9 


130 


938 

If65 

-60 

'»5 

88 

25 

117 
99 
-1*2 
-90 

-39 

2 
-20 

« 
-U 

7 
-i*U 

3 
-13 

-3 
38 


-80 


131*  11/ 
i*,0i*3  12/ 
3,523 
3,006 

2,191 


1,703 
1,215 
1,078 
1,028 

86 

78 
151 

63 

91 
169 

207 
132 

107  12/ 

71 

137 


1,000  12/ 


511* 
881 
1,333 
779 
370 
152 


9 
72 

93 

83 

26 

3 

5 
8 
7 
2 
2 
1 

1 
1 
1 
1 


28 


'*,977 

2,770 

1*1*5 

170 

1*9 

183 


Footnotes  on  page  5- 


Table  5.-  "Other"  Expenditures 

(In  mllllooa  of  dollars) 


Fiscal  year 
or  Bonth 


Total 


Social 
security, 
welfare,  and 
health  30/ 


Bousing  and 

ccsBunlty 

dereloiaant 

.3iZ 


Agriculture  and 
agricultural 
resources  32/ 


latural 
resources 

2V 


Transportation 

and 

connmlcatlon 

i/  


Finance, 
ccoerce, 

Industry  35/ 


Other 
26/ 


191*7 

191*8 

191*9 

1950 

1951 

1952 

New  reporting  baals:     8/ 

1953 

195"* 

1955  (Est.) 

1956  (Est.) 

195i*-July 

August 

September 

October 

Horember 

December 

1955-January 

February, , , , 

March 

April 

May 

1955  to  date 

Source:     See  Table  2. 


5,123 
5,1*63 
8,1*76 
9,581 
7,652 
8,891 

10,977 
9,065 

10,777 
9,952 
1,136 
2,601 

71*5 

790 

-304 

756 

991* 

875 

1,163 

1,029 

1,002 


10,788 


979 
1,01*5 
1,165 
1,526 
1,61*0 
1,672 

1,801 

1,882 

1,860 

1,909 

165 

II19 

153 

178 
11)6 
ll*2 
178 
135 
137 
170 
11*1* 


1,6 


129 
68 
-56 
-270 
1*60 
665 

1*35 

-556 

21*3 

-72 

52 
-35 

-2 

9 

102 

-59 

38 

1*0 

-13 

28 

37 


198 


1,226 
782 

2,658 

2,81(2 
1*89 

1,063 

2,961 
2,653 
3,251* 
2,357 

262 
2,029 

123 

136 

-1,061* 

236 

31*9 
260 
681* 

762 
381* 


1*,163 


519 
822 
1,221 
1,399 
1,376 
1,1*51 

1,551* 
1,389 
1,360 
1,180 

117 
118 
133 

133 

134 
U7 

91 


87 
83 


1,189 


939 
1,121 
1,393 
1,1*86 
1,1*99 
1,839 

1,81*1 
1,1*53 
1,51*2 
1,357 

123 
120 
117 
126 
21*7 
121 

97 
137 

89 
109 
175 


1,1*63 


299 
287 
399 
71U 
188 
138 

52 
101* 

107 

122 

18 
1*5 
29 

51 
-1*6 
-52 
39 
50 
II* 

-273 
-16 


-11*0 


1,032 
1,338 
1,697 
1,881* 
2,000 
2,06U 

2,333 
2,11*0 

2,1*12 

3,098 

1*00 

171* 

191 

157 
177 
250 

201 
155 
173 
1U5 
195 


2, aid 


Footnotes  on  page  5> 
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FootnoteB   to  Tables  1    through  5 


Vj 


5/ 
6/ 

2/ 


8/ 

2/ 


For  further  dotall,  see  tables  under  "Internal  Revenue  Collectlone."        18/ 
Breakdovm  was  not  made  In  the  Dally  Treaaur?  Statement  for  years 
prior  to  199*. 

Beginning  January  1951,  the  distribution  of  receipts  betveen  Individ- 
ual incGme  taxes  and  old-age  insurance  taxes  is  made  In  accordance  19/ 
with  provisions  of  Sec.  109  («)  (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  11). 

T«ixes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  aii»iri.ed  (26  U.S.C.  1I+00-1U32)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Qnploynent  Contributions  Act  (26  U.S.C.  ItSO-ltee).  20/ 

Taxes  on  carriers  and  their  employees  xuider  the  Railroad  Retirement 
Tax  Act  (26  U.S.C.  I5OO-I538).  gjy 

Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  l600-l6ll). 

Through  1953,  contributions  to  the  Railroad  Unemployment  Insurance         22/ 
Administration  Fund  were  carried  in  the  Bally  Treasury  Statement  as 
miscellaneous  receipts,  irtille  the  1956  Budget  document  Includes  them       g-^/ 
in  employE»nt  taxes  for  those  years.  This  difference  in  classifi- 
cation accounts  for  the  difference  In  figures  from  the  two  sources. 
After  1953  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  In  budget  receipts,  see  2h/ 

"Treasury  Bulletin"  for  February  195"*,  page  7.  2^/ 

As  announced  February  17,  195**  (see  April  195'*  "Treasury  Bulletin," 
page  A-2);  see  also  page  1,  footnote  6. 

In  the  1956  BuJget  document,  internal  revenue  taxes  not  otherwise 
classified  are  included  in  miscellaneous  i^ceipts.  05/ 

10/  Includes  proceeds  from  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation       27/ 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  19'tfi,  pege  5); 
and  railroad  -unemployment  insurance  contributions  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  triBt  account       28/ 
receipts  under  the  Railroad  Retirement  Board. 

11/  Amounts  appropriated  to  the  Federal  OM-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (1*2  U.S.C.  I4.OI  (a)).  The  Social 
Security  Act  Aiaendments  of  1950,  approved  August  28,  1950  29/ 

(6U  Stat.  U77),  changed  in  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  as  appropriations  to  the  trust  fund 
axe   based  on  estimates  of  old-age  instu^nce  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  IO9  (a)  (2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the       30/ 
basis  of  wage  and  self-employii»nt  income  records  maintained  in  the 
Social  Security  Administration.  Appropriation  for  the  fiscal  year  1955 
was  reduced  in  February  by  $300  million  as  an  adjustment  for  overappro- 
priation  to  the  trust  fund  of  $90  million  in  1952  and  $210  million  in 
1953.  In  April  1955  adjustment  was  made  for  overappropriatlon  of  $50 
million  as  of  March  31,  1955.  The  amount  of  old-age  Insurance  tax 
refunds  is  paid  from  the  trust  fund  as  a  reimbursement  to  the  general 
fund.  21/ 

12/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  191*2  (56  Stat.  204).  Beginning  1952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  under  the  Railroad  Retirement  Tax  Act  deposited  in  the  22/ 

Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual 
appropriations  were  based,  in  effect,  on  estimated  tax  collections,  with    33/ 
any  necessary  adjuslzients  made  In  succeeding  appropriations. 

13/  Interest  on  refunds  is  included  in  Table  5  under  "Other." 

147  Expei^ltures  are  "net,"  after  allowance  for  reimbursements  to  appropri- 
ations, receipts  of  revolving  fund  appropriations,  and  receipts  credited    3!)./ 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  collections  without  formal  covering  Into  the  Treasury.  The  figures 
include  transfers  to  trust  accounts.  They  exclude  net  Investments  of 
idiolly  owned  Govemii»nt  corporations  and  agencies  in  public  debt  securi- 
ties beginning  1951  (^en  these  investments  were  grouped  with  those  of 
trust  funds  and  accounts),  and  piiblic  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  excluded  from 
both  receipts  and  expenditures.  Further  information  on  these  capital       ^SJ 
transfers  may  be  found  In  the  193l(.  Annual  Report  of  the  Secretary  of 
the  Treasury,  page  UlS. 

15/  Beginning  November  19'*9,  Interest  on  the  public  debt  is  reported  as  an 
expenditure  vhen   such  interest  becomes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 

16/  Consists  of  Veterans'  Administration  expenditures.  Including  the  direct     36/ 
loan  program. 

17/  Includes  transactions  relating  to  the  Foreign  Eoonomlc  Cooperation  * 

Trust  Fund  (see  page  l). 


Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  fund  accounts"  are  included  under  "Trust  Account 
a«l  Other  Transactions"  Instead  of  "Budget  Receipts  and  Expenditures," 
beginning  1952. 

A  more  detailed  breakdown  became  effective  In  the  Monthly  Statement 
for  March  1955  which  resulted  in  a  shift  between  "Economic  and  technical 
assistance"  on  one  hand  and  "Mutual  military  program"  and  "Other" 
national  security  (direct  forces  support)  on  the  other.  Figures  for  the 
reclassified  Items  are  not  available  by  months  for  July  through  February, 
however,  and  are  Included  only  In  the  cumulative  figures  shown  for  the 
fiscal  year  to  date. 

Includes  retired  pay  for  the  military  services  beginning  September  19'*9 
and  other  Interservlce  activities  beginning  July  195'*. 
Excludes  certain  expenditures  made  on  behalf  of  the  Department  of  the 
Air  Force  out  of  I9U9  and  prior  year  appropriations  to  the  Department 
of  the  Ponay. 

Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  21). 

Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  end 
Greek-Turkish  assistance. 

Consists  of  expenditures  of  the  Atomic  Energy  Commission. 
Consists  of  payments  under  the  Armed  Forces  Leave  Act,  expenditures 
for  surplus  property  disposal,  and  In  19l*7  also  national  defense 
expenditures  of  the  Reconstruction  Finance  Corporation  and  certain 
other  agencies;  beginning  195lf,  consists  of  direct  forces  support. 
Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  19'*8,  as  amended. 
Consists  of  expenditures  from  funds  appropriated  to  the  President 
uirler  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act. 

After  1952,  expenlltures  for  this  purpose  are  not  shown  separately 
in  monthly  reports  to  the  Treasury;  those  made  by  the  Department  of 
State  (the  greater  part,  currently)  are  included  under  that  heading 
in  this  table;  those  made  by  other  agencies  (principally  the  Depart- 
ment of  the  Amcr)  are  not  included  in  this  table. 

Consists  of  expenditures  under  the  Bretton  Woods  AgreementsAct  (19''7); 
credit  to  the  ISiited  Kingdom  (191*7  and  191*8);  expenditures  of  the 
United  Nations  Relief  and  Rehabilitation  Administration;  relief  to 
countries  devastated  by  war;  various  other  foreign  relief  programs; 
international  chiOAren's  emergency  funds;  and  loan  for  construction 
arri.  fumiehlng  of  United  Nations  Headquarters. 

Consists  of  expenditures  of  the  Department  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding 
component  organizations  prior  to  the  establishment  of  this  department 
on  April  11,  1953;  the  Government's  contribution  under  the  Railroad 
Retirement  Act  for  creditable  military  service,  and  certain  other 
Railroad  Retirement  Board  expenditures  through  1953;  and  also,  be- 
ginning 1950,  the  school  lunch  program  under  the  Department  of 
Agriculture . 

Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
on  July  27,  I9U7;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Administration. 

Consists  of  expenditures  of  the  Department  of  the  Interior;  the 
Tennessee  Valley  Authority;  the  Corps  of  Qiglneers  in  the  Department 
of  the  Anny  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agrlcultijre. 
Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 
Civil  Aeronautics  Board,  Bureau  of  Public  Roads,  and  maritime 
activities,  all  now  in  the  Department  of  Commerce;  the  Coast  Guard 
In  the  Treasury  Department;  and  the  Post  Office  Department. 
Figures  prior  to  I95I*  include  net  expenditures  of  certain  working 
funds  of  the  Department  In  addition  to  the  Postal  Service  Fund 
(advances  to  cover  the  postal  deficit).  Effective  with  195**,  net 
expenditures  of  the  Department,  including  the  Postal  Service  Fund, 
are  on  the  basis  of  cash  receipts  and  expenditures  recorded  in  the 
accounts  of  the  Department. 

Consists  of  expenditures  of  the  Depai^ament  of  Commerce  except  those 
included  under  "Transportation  and  communication";  the  Reconstructlcn 
Finance  Corporation  (as  in  liquidation  by  the  Treasury  Department  be- 
ginning July  195!*);  Federal  Facilities  Corporation  beginning  July 
I95I*;  the  Small  Business  Administration;  the  Economic  Stabilization 
Agency;  and  funds  appropriated  to  the  President  for  the  expansion  of 
defense  production. 

Includes  expenditures  for  executive  departments  and  other  agencies 
not  Included  elsewhere  and  for  legislative  and  Judicial  functions. 
Less  than  $500,000. 
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.TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  jear 
or  njnth 


Het  of 

trust  account 
and  other 
transactions  iJ 


Trust  accounts,  etc. 


Het  receipts,  or 
expenditures  (-) 


Expenditures 

Eecelpts 

(other  than  net 

Investments) 

6,2ltl* 

3,625 

6,515  2/ 

3,857 

5,71'* 

3,821*  2/ 

6,669 

6,950 

7,796 

3,9^*5 

8,807 

4,952 

8,929 

5,169 

9,155 

6,769 

9,8oi» 

8,308 

11,283 

8,894 

1*31* 

660 

1,22U 

526 

k^l 

788 

370 

800 

99'* 

It69 

890 

573 

268 

581 

600 

653 

778 

761 

528 

1,134 

1,320 

817 

Net  investments  of 
GoTemment  agencies  In 
public  debt  securities 


Het  redemptions,  or  sales  (-), 
of  securities  of  Government 
agencies  In  the  market 


Guaranteed 


Not  guaranteed 


1947 

1948 

1949 

1950 

1951 

1952 

New  reporting  basis:  2/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

1954-July 

August 

September 

October 

November 

December 

1955-January 

February ..,, 

March 

April 

May 


-1,103 

-294 

-495 

99 

679 

147 


1*35 
328 

-183 
641 

-169 
304 
-121 

-311 
391 
100 

332 
-11 

-7 

-164 
-43 


2,619 
2,658 
1,890 
-281 
3,852 
3,855 

3,760 
2,386 

1,496 
2,390 

-227 
697 

-331 

-430 
524 
317 

-313 

-53 

17 

-606 
503 


3,362 
3,060 
2,311 

-4oe 
3,557 
3,636 


3,301 
2,054 

2,454 
2,751 

-91 
311 

-48 

-142 
167 
191 

-134 
-79 
97 

-413 
582 


387 

16 

46 

8 

-10 

-16 


-7 
-29 

31 
20 

61 
-6 
-1 

-5 
-1- 

• 

10 
-3 
-6 

-5 
-5 


-28 

-123 
28 
14 

-374 


32 

33 

-806 

-1,022 

-27 

90 

-161 

28 
-32 

25 
-521 

40 
-67 
-24 
-31 


Source:  Actual  figures  through  1952  are  from  the  old  Dallj  Treasury  Statement; 
actual  figures  on  the  nev  reporting  basis  are  from  the  nev  "Monthly  State- 
ment of  Becelpta  and  Expenditures  of  the  United  States  Government"  (see 
footnote  3);  estimates  are  based  on  the  I956  Budget  document,  released 
January  17,  1955,  Including  effects  of  proposed  legislation. 


1/  Excess  or  receipts,  or  expenditures  (-). 

2/  Excludes  Foreign  Econraiilc  Cooperation  Trust  Fund  (see  page  1) . 

^  As  annoxmced  February  17,  1954;  see  page  1,  footnote  6. 

-»  Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  mnth 


1947 

1946 

19'*9 

1950 

1951 

1952 

Hew  reporting  basis:     4/ 

1953 

1954 

1955  (Est.) 

1956  (Est.) 

1954-July 

August 

Septeiaber 

October 

November 

December 

1955-Januai7 

February 

Haxch 

April 

May 


6,244 

6,515  2/ 

5,71'* 

6,669 

7,796 

8,807 

8,929 

9,155 

9,8o4 

11,283 

434 
1,224 

457 
370 
994 
890 
268 
600 
778 
528 
1,320 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,623 
1,807 
1,924 
2,367 
3,411 
3,932 

It,  516 
5,080 

5,774 
6,799 

228 
764 
287 
204 
572 
531 
U5 
277 
576 

335 
818 


Ballroad 

Ketiremsnt 

Account 


323 
797 
625 
645 
678 
850 


742 
B7 
702 
731 

20 
76 
47 
22 
95 
65 
17 
65 
47 
20 
81 


Unemployment 
Trust  Fund 


1,289 
1,313 
1,173 
1,281 
1,542 
1,643 

1,594 
1,492 

1,503 
1,712 

U3 

275 

12 

35 
218 
170 

23 
157 
19 
56 

311 


National  Service 
Life  Insiirance 
Fund 


1,504 
740 
690 

1,076 
684 
786 


637 
619 

575 
621 

3* 
37 
31 
42 
32 
33 
1*3 
32 
40 

35 

37 


Government 
Ufe 

Insurance 
Fund 


131* 
90 
92 

87 
86 
87 


79 
78 

78 
75 

3 
4 
3 
3 
3 
3 

3 
2 
3 
2 

3 


Government 
eiiq)loyeee' 
retirement 
funds  1/ 


578 
594 
680 
809 
850 
912 

961 
691 

712 
945 

61 
43 
31 
29 
37 
46 

25 
35 
41 

40 

47 


Other  trust 
funds  and 
accounts 


2/ 


792 
1,174  2/ 
529 
403 
545 
597 


401 
457 
461 
401 

1*5 
24 
'»5 
36 
38 
42 

41 
31 
51 

39 

22 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  AdJvBted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  fimds,  island  possessions,  increment  resulting  from  reduction  in 
the  weight  of  the  gold  dollar,  and  through  June  I95O  seigniorage  on  silver 
under  the  Silver  Purchase  Act  of  1934.  Thereafter  any  such  seigniorage  is 
Included  under  bi^et  receipts.  Beginning  with  the  fisceO.  year  WS**,  the 


Bailroad  UnemploymsQt  Insurance  Administration  Fund  is  classi- 
fied as  a  trust  account.  Instead  of  being  handled  through 
b\^et  accounts  as  formerly  (see  "Budget  Eecelpts  and  Expendi- 
tures," Table  1,  footnote  10). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 


^j 


July  mi 


.TRUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  3.-  Trust  Account  Expenditures  Other  Than  Net   Investments 

(In  nllllona  of  doUara;  negative  figures  are  excess  of  credits) 


risoal  year 
or  aoath 

Total 

federal  Old-Age 
and  SurrlTora 
Insurance 
Trust  rund 

Ballroad 

I^etlrenent 

Account 

Unenploy- 
asnt 
Trust 
Fund 

Rational 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Govemment 
employees ' 
retlreoKnt 
funis  1/ 

other 

trust  funds 
and  accounts 
2/i/ 

Deposit 
fund 
accounts 
(net)  y 

19'»7 

I9itfl 

191*9 

1950 

1951 

1952 

3,625 
3,857 

3,8ei*  kJ 

6,950 

3,9'*5 
"•,952 

6/ 
5,169 
6,769 
8,308 
6,891* 

660 
526 
788 

800 
1)69 
573 
581 
653 
761 

1,131* 
817 

1)66 
559 
661 
781* 
1,569 
2,067 

2,750 
3,'*05 

I*,it59 
1*,968 

300 
295 
382 

357 
355 
361) 

370 
382 
399 
1*16 
1*31 

173 
222 
278 
301* 
321 
391 

1.65 
502 

581 
590 

79 
UU 
1*3 
1)1* 
1*5 
1)6 

1)6 
1*6 
1.8 

1)8 
1)8 

869 

859 

1,311* 

2,026 

900 

1,01*9 

1,010 
l,7'*5 
1,712 
1,59'* 

179 
180 
172 
153 
156 
161) 

201* 
181* 
192 

11*3 
133 

282 
302 
31)8 
2,988 
6x1* 
996 

588 
623 

53'* 
517 

'*5 
'*5 
'*3 
1*1) 
1*3 
1)2 

'*3 
'1*3 
50 

1*9 

67 
70 
61 
111) 
77 
82 

82 

11*7 

86 

88 

10 
7 
7 
6 
6 
6 
6 
6 
7 

7 
7 

323 
21)1* 
222 
268 
271 
300 

363 
1*11 

1*1*7 
1)89 

3"* 
36 
35 

35 
36 
35 
35 
31* 
37 

36 
38 

1,073 
1,231* 

526  kJ 

370 

387 

1*13 

1*1*1 
1*95 

599 

51*9 

1)6 
1*7 
21 

33 
-37 
20 

25 
28 
iti* 

1*1* 
61 

372 

367 

1*11* 
96 
-I9I* 
-3'<6  2/ 

Hev  reporting  basis: 

1953 

195'* 

1955  (Est.) 

1956  (Est.) 

1951* -July 

-529 
-558 

-uo 

100 
-3'* 

August 

September 

October 

Not  ember 

December 

1955-Janufli7 

itebruaiy 

March 

-126 
86 

127 
-131* 
-103 
-1U7 
-71 
-15 

April 

May 

391 
52 

Soui^e:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Incluies  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Ii^lan  tribal  funds,  expend! turos  chargeable  against  Increment  on 
gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund. 
Beginning  with  the  fiscal  year  1951*,  Includes  also  the  Railroad 
Uneirployment  Insurance  Administration  Fund  (see  Table  2,  footnote  2), 


and  the  Federal  Employees  Insurance  Fund  (net)  from  the  time  it  was 

established  in  August  195'*- 
i/  Incluies  net  Investments  in  public  debt  securities  by  certain 

accounts  through  1950  (see  Table  1*,  footnotes  2  and  3). 
kj    Exolidee  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
5/  Incluiea  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
6/  As  announced  February  17,  1951*;  see  page  1,  footnote  6. 


Table  4.-  Net  Investment  of  Govemment  Agencies  In  Public  Debt  Securities 

(in  nllllona  of  dollars  ;  negative  figures  are  excess  of  reden^jtions) 


Tot&l 

Trust  aooonnts,  etc. 

Govemment 
corporations 
and  agencies 
3/ 

Fiscal  year 
or  oooth 

Total  trust 
acootmts  etc. 

Federal  Old-Age 
and  SorvlTors 
Insurance  Trust 
Fund 

Sallroad 

BetlreBsnt 

Account 

likemployment 
Trust  Fund 

National 

Serrioe 

Life 

Insuranoe 

Fcmd 

Govemnent 
Life 

Insurance 
Fund 

Govenmsnt 
eiqiloyeee' 
retirement 
frnidB  1/ 

Other  trust 
funds  and 
accounts  2/ 

191*7 

191*8 

191*9 

1950 

3,362 
3,060 
2,311 

-i»oe 
3,557 
3,636 

y 

3,301 
2,051* 

2,1*51* 
2,751 

-91 
311 

.1*8 

-11*2 

167 

191 

-131* 

-79 

97 

-i*« 
582 

3,362 
3,060 
2,311 
-1*02 
3,369 
3,355 

3,068 
1,688 

2,192 
2,553 

-101* 
280 
-81 

-132 
112 

251* 
.336 
-127 

1*2 

-IS 

1,191* 
1,19'* 
1,29'* 
1,1*11* 
1,678 
1,950 

1,5'*5 
1,522 

1,963 
1,850 

70 
150 

83 
-24 

21*1* 

-113 

-123 

212 

-206 

1*12 

11*8 
569 
31.6 
338 
357 
1*1)9 

280 
202 

11*3 
138 

-'*5 

38 

1* 

-32 
51* 
6 

12 
11* 

-36 
39 

1*1*3 
kM6 
-160 
-T2l* 
650 
583 

590 
-21)8 

-209 
221 

-150 

105 

-155 

-120 

62 

9 

-180 
-26 
-173 
-101 
185 

1,231* 

1*61 

353 

-1,91*6 

91* 

-21*5 

59 
23 

1*0 
116 

-10 
-10 

-3 

-7 

2 
-10 
-10 

-16 

-6 

60 

32 

32 

-26 

8 

1 

-2 
-65 

-9 
-12 

-5 
-3 
-3 

-3 
-2 
-2 

-1) 
-3 
-U 

-5 

-1* 

282 
363 
1*1*7 
51*3 
573 
621* 

588 
252 

262 
239 

32 

1 
-2 

31 

1 
« 

-2 

» 
« 

6 
18 

* 
-6 

» 
♦ 

9 
-6 

9 

1 

2 
2 

-6 
-1 
2 

15 

1 
1) 

-2 
-1 

3 

♦ 
12 

- 

1951 , , . 

137 

1952 

281 

Hew  reporting  basis: 

1953 

232 

I95I* 

1955  (Est.) 

1956  (Est.) 

195"* -July 

August 

September. . . . 

October 

Hovember 

December 

1955-January 

February 

March 

April 

May 

366 

262 

198 

13 
30 
32 

-9 

55 

-63 

202 

1*9 
55 

-55 

-71* 

n^^ 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  I95I;  beginning 
with  that  year,  includes  also  Investraents  of  other  accounts  irtiich  for 
prior  years  are  included  in  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accoimts  (net)." 


y     Consists  of  net  Investments  of  Government  corporations  and  agencies 
^rtiieh  for  prior  years  are  Included  in  Table  3  under  "Deposit  fund 
accounts  (net)";  and  net  investments  of  wholly  owned  Govemment 
corporations  and  agencies,  which  for  prior  years  are  Included  in 
budget  expendltvires . 

U/  As  announced  Februai7  17,  1951*5  see  page  1,  footnote  6. 

•   Less  than  $500,000. 


^m^ 
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.TREASURY  CASH  IMCOME  AND  OUTGO, 


The  cash  Income  and  outgo  of  the  Treasury  shovm  In 
Table  1  consiet  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  Is 
In  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury."  Effective 
February  17,  195'*',  ^^e  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  In  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government"  (seepage  A-2  in  the  April  19514- 
issue  of  the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
in  the  old  Daily  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  k  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Dsiily  Statement 
and  now  e^pear  In  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Daily 
Statement.  Some  rearrangement  has  been  made  in  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures Instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  statements  differ  in  two 
respects.  Certain  corporation  and  agency  transactions  in 
securities  which  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  included  in 
the  Monthly  Statement  but  excluded  from  the  Daily  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
in  arriving  at  the  cash  transactions  shown  In  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  in  timing,  as  between  checks  issued  (Monthly 
Statement)  and  checks  paid  (Daily  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Daily  Statement)  for  receipts.  Thus  an 
individual  transaction  near  the  end  of  a  month  may  be 
Included  during  that  month  in  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  Is  necessary  to  Include  an 
adjustment   figure   to   cover  them. 


Table  1.-  Summary  of  Cash  Transactions 

(In  BllllonB  of  dollars) 


Caoh  transactlcoa  other  than  'borrovlng 

Bet  cash  borrowing, 
or  repajasnt  of 
harrowing  (-) 

Ijuraaaa,  or 

decrease  (-), 
In  Treaaurer'a 
cash  halanca 

HeBorandun:     Set 

Fiscal  year 
or  maQtb 

Cash 
deposits 

Cash 
withdrawals 

Ezcesa  of 
deposits,  or 
withdrawals  (-) 

exercise  of  nonstar; 
authority  l/ 

191*7 

1*3,590 
1*5,399 
1*1,628 
1*0,970 
53,1*39 
68,093 

71,31*5 
71,815 
67,769 

68,81*5 
2,958 
5,375 
5,280 

2,617 
5,122 
l*,626 

1*,299 
6,306 

10,91*3 

3,651 

5,51*7 

11,01*5 

36,921* 
36,1*1*3 
1*0,1*68 
1*3 ,087 
1*5,726 
67,786 

76,1*07 
71,971* 
69,899 

68,251 

5,11*1* 
7,788 
5,361* 
5,096 
l*,37l* 
6,1*01 

5,009 
5,1*81 
6,932 

5,355 
6,278 
6,677 

6,665 
8,956 
1,160 
-2,117 
7,711* 
307 

-5,062 

-159 

-2,130 

593 
-2,186 

-8,1*12 
-81* 

-2,1*78 

71*8 

-1,775 

-710 

825 

1*,010 

-1,701* 

-731 

1*,368 

-19,395 
-7,333 
-2,621 

-5,871* 
-695 

2,763 
2,255 
1,579 

-593 

-356 

3,61*5 

-229 

3,996 
-107 
-31*9 

259 

-1I.3 

-U,270 

2,955 

209 

-1*,031 

-10,930  2/ 

1,621* 

-1,1)62 

2,01*7 

1,839 

-388 

-2,299 

2,096 

-551 

-2,51*2 

1,233 

-3J3 

1,518 

61*1 

-2,i2U 

-1*51 

682 
-260 

1,250 
-522 
336 

60 

191*8 

191*9 

37 
1.6 

IQ50 

25 

1951 

1*3 

1952 

68 

Hew  reporting  tasla:     3/ 

1953 

1951* 

1955 

56 

73 

n.a. 

1956  (Eat.) 

195l*-July 

35 
2 
1* 

Septeinber . ......... 

3 

2 

Uoveniber. .......... 

1* 

2 

2 

FebruflXy ........... 

3 

March 

2 

April   

2 

May 

2 

n.a. 

Source:  Actual  figures  throiagli  1952  are  based  on  the  oH  Dally  TroaBxn7 
Statement;  actual  figures  on  the  new  reporting  basis  are  based  on  the 
How  Dally  Treasury  Statement,  except  the  memorandum  Item,  ^rtilch  is 
from  the  new  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government";  estimates  are  based  on  the  I956  Budget 
dooun»nt,  released  January  17,  1955,  including  effects  of  propoaed 
legislation.  Tlgnres  In  the  first  four  columns  of  this  table  may 
differ  somewhat  from  those  orglnally  published  In  the  Daily  Treasury 
Statement  because  of  subsequent  reclassification  of  certain  trans- 
actions. 


1/ 


2/ 


2/ 
n.a. 


CoDslsts  of  seigniorage  on  ailrer  and  increment  resulting  from  re- 
duction in  weight  of  the  gold  dollar.  This  Item  is  part  of  the  cash 
budget  receipts  shown  in  these  tables,  but  Is  excluded  from  the 
Bureau  of  the  BcKLget  figures  for  "Fecelpts  from  the  public." 
In  addition  to  this  decrease  in  the  balance  In  the  Treasurer's 
account,  the  Exchange  Stabllliatlon  Fund  was  drawn  down  by  $1,800 
million  for  subscription  to  the  capital  of  the  International 
Monetary  Fund. 

For  explanation,  aee  haadnote. 
Hot  arallable. 
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.TREASUHY  CASH  INCOME  AND  OOTOO. 


Table  2.-  Derivation  of  Cash  Deposits 

(In  mllllana  of  dollars) 


Flaoal  Tear  or  month 


IS"*? 

191*8 

wug 

1950 

1951 

1952 

Hsv  reporting  1>asls>    ^ 

1953 

195l» 

1955  (Eat.) 

1956  (K8t.) 

195l(-Julj 

August 

September 

October 

HoTenber 

Decesiber 

1955-J8nuar7. 

Februaiy 

Mareh 

April 

May 


Beoelpts 


Budget  (net)  1/ 


39,786 
1(1,1.88 
37,696 
36,1(95 
1.7,568 
61,391 


64,825 
64,655 
59,000 
60,000 

2,827 
3,911 
1(,951 

2,639 
4,201 
3,742 

1(,655 
5,427 
9,71(1 
3,732 
4,438 


Trust  aooouat 


6,244 
6,515 
5,71'( 
6,669 
7,796 
8,807 


8,929 
9,155 
9,804 
11,283 
434 
1,224 

457 

370 
994 
^ 
268 
600 
778 

528 
1,320 


Total 


46,030 
48,003 
43,410 
43,164 
55,364 
70,198 


73,75'( 

73,811 

68,804 

71,283 

3,261 

5,135 

5,4o8 

3,009 
5,19'( 
4,632 

'(,923 
6,027 
10,519 
4,260 
5,758 


Plus:  Noncash  Items  deducted 
from  budget  receipts  -  excess 
profits  tax  refund  bonis  2/ 


-39 
-10 
-4 
-1 
-1 
-1 


Leas:     Interfund  transactions 

Adjustaaent 
for  differences 
In  reporting 
bases  6/ 

riBcal  year 

Transfers, 
budget 
to  trust 
account 

Payroll 
deduotlone 
for  employees' 
retirement 

Eelmbursement 
to  budget  from 
trust  accounts 

Interest  paymsnta 

Other 
5/ 

Total 

Interfund 

transactions 

Equals: 
Cash 

or  mccth 

By  Treasury 
to  trust 
accounts 

To  Treasury 
by  OoTemmsnt 
sgencles 

deposits 

1947 

1,105 
455 
366 
834 
397 
567 
>aslB:     i/ 

259 
236 
327 
358 
378 
4U 

420 
430 

436 
501 

29 
41 
31 

29 
36 
46 

24 
3"* 
40 

38 
46 

16 

14 
24 
17 
21 
26 

66 
76 
86 
87 

3 
2 

5l( 
10 
2 
2 

3 

2 

2 

3 
2 

646 
746 
841 
880 
892 
987 

1,094 
1,188 

1,220 
1,227 

« 

1 

13 

27 

1 

289 

3 

5 

17 

32 
7 

105 

102 

33 

73 

87 

100 

144 
221 

185 
196 

30 

1 
2 
» 
17 
25 
5 
9 
4 

♦ 

272 

1,030 

188 

30 

148 
13 

7 
18 

24 
14 

12 

2,402 
2,59l( 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,111 
2,455 

130 
49 

100 

58 

427 

42 

53 
64 

78 
59 

-215 
101 

18 
16 

-173 
289 
-28 

-318 
-14 
421 

-582 
332 
488 

-532 
-152 

1(3,590 

1948 

1(5,399 

1949 

41,628 

1950 

40,970 

1951 

53,1(39 

1958 

68,093 

Hew  reporting  1 

1953 

462 
164 

161 
431 

56 

4 

1 

9 

1 

65 

7 

3 

1 

5 
3 

71,31(5 

1954 

71,815 

1955  (Est.)... 

1956  (Kst.)... 

195'(^uly 

August... 

September 

October. . 

HoTember. 

December. 
1955-January.. 

February. 

March 

April 

May 

66,711 
68,845 

2,958 
5,375 
5,280 

2,617 
5,122 

4,626 

4,299 
6,306 

10,91(3 

3,651 
5,547 

Source:  Actual  figures  through  1952  are  based  on  the  old  Dally  Treas^lry  State- 
ment; actual  flgiu^s  on  the  new  reporting  basis  are  based  on  the  new 
"Monthly  Statement  of  Becelpts  and  Expenditures  of  the  United  States  Oot- 
emment";  estimates  are  based  on  the  I956  Budget  document,  released 
Janxaaiy  17,  1955,  Including  effects  of  iroposed  legislation.  The  Hoothly 
Statement  figures  for  a  glTen  montb  appear  In  the  Bulletin  lss^le  following 
that  lAlch  canoes  corresponding  Dally  Statement  figures  In  Table  1. 
For  further  detail,  see  "Budget  Becelpts  and  Erpendlturea,"  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  Is  treated  as  a  nonenBh  deduction  at  the  time  of  laausnce  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  reden^tlon  of  the  bonds 
(see  Table  4);  net  laausnce,  or  redemption  (-). 
For  explanation,  see  headnote. 
By  Federal  Old-Age  and  SuxrlTors  Insurance  Trust  Fund  through  October  1948. 


V 


Thereafter  Includes  also  reimbursements  from  the  District  of 
Columbia  and  Panama  Canal  Coi]B^)any. 

2/  Includes  proceede  of  ahlp  aales  carried  In  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property, 
transfers  between  trust  accounts,  snd  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not 
wholly  owned.  Figures  for  1947  and  1948  include  $53  million  end 
$8  million,  respectlTely,  of  sraed  forces  leave  boi»is  redeemed 
for  Insurance  premiums;  after  August  3I,  1947,  these  bonds  were 
redeemable  for  cash. 

6/  For  explanation,  see  headnote.  Excess  of  receipts  on  Monthly 
Statement  basis  Is  deducted. 

•   Lees  than  $500,000. 
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.  TEEASUEY  CASH  INCOME  AND  GUTCO. 


Table  3.-  Derivation  of  Cash  Withdrawals 

(in  millions  of  dollars) 


■;; 


Ezpendltorea 

Less: 
Interfund 
trans- 
actions 
(Table  2) 

Less:  Noncash  and  other  expenditures  reflected 
in  debt  transactions 

Fiscal  year 
or  month 

Budget 
1/ 

Trust 
account 
and  other 
transactions 
2/ 

Exchange 
Stablll- 
xatlcm  Fund 
2/ 

Total 

Interest  on 
savings 
bonds  and 
Treasury 

bills  y 

Net  InTestments  In 
public  debt  securities 

Net  redemptions 
of  obligations 

?y  trust 
funds  and 
accounts 

By 

Government 
agencies  ^ 

of  Government 
agencies  in  the 
market 

191*7 

19W 

191*9 

1950 

1951 

39,032 
33,069 
39,507 
39,617 
i*lf,058 
65,1*08 
6/ 

7i*,27l* 
67,772 
63,501* 
62,1(08 

i*,8e7 
6,731 
5,019 

1*,857 
3,81(2 
6,288 

l*,9l*2 
'*,831 
5,891* 
5,228 
5,356 

7,31*7 
6,810 
6,209 
6,570 
7,117 
8,660 

8,1*95 
8,828 

9,987 
10,61(2 

603 
920 
578 
681 
603 
790 
-6U 
610 
785 
692 
1,362 

1,026 

563 

98 

-207 

-13 

9 

-28 
-109 
-200 
-100 

-31 
16 
-112 
-6 
-9 
25 

-8 

-36 

-6 

1*7,1*05 
1(0,1*1*1 
1*5, 811* 
1*5,980 
51,162 
7i*,076 

82,71*1 
76,1*91 

73,291 
72,950 

5,399 
7,668 
5,1.85 
5,532 
i*,l*36 
7,103 
1*,878 
5,1*33 
6,6i*i* 

5,911* 
6,719 

2,1(02 
2,591* 
1,778 
2,192 
1,923 
2,101* 

2,191* 
2,097 
2,1U 
2,1*55 

130 
1*9 

100 

71* 
58 

1(27 
1(2 

53 
61* 

78 
59 

1(69 
559 
580 
571* 
638 
779 

719 
521* 

550 
1*50 

71 
39 
58 

51 
1*5 
72 
51 
-17 
5 

31 

39 

3,362 
3,060 
2,311 
-1(05 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-101* 

280 

-81 

-133 
102 
251* 
-336 
-127 
1*2 

-358 
656 

177 
-69 
319 
97 
186 
281 

232 
366 

262 
198 

13 
30 
32 
-9 
55 
-63 
202 
1*9 
55 

-55 

-71* 

359 

-107 

71* 

2? 

-381* 
72 

25 

1952 

Hev  reporting  basis : 
1953 

1951* 

1955  (Est.) 

1956  (Est.) 

1951* -July 

August 

September 

October 

HoTember 

December 

1955-January 

February 

March 

1* 

-775 
-1,002 

31* 

83 

-163 

23 
-33 
26 

-511 

37 
-73 

April 

May 

-29 
-36 

Adjustments  for  differences  In  reporting  base 

b8/ 

Involving 

Issuance  of  public  debt 

To  exclude  differences  In 

Memorandum: 

securities 

2/ 

net  transactions  In  secu- 

Interest 

F1  flcal  year 

Total 

Changes  In 
accounts 

To  exclude 
adjustments 

rities  by  Government 
agencies,  adjusted  In 

Net 
adjustments 

Equals: 
Cash 

payments  by 

or  month 

Treasury  to 

Armed 
forces 
leave 
bonds 

Adjusted 

service 

bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

tlone 

necessary  to 
reconcile  to 
Treasui7  cash 
2/ 

applicable 
to  deposit 
transactions 
In  Table  2 

Table  1*  10/ 

applicable 
to  wlth- 
dravals 

vlth- 
dravals 

Government 

Transactions 
not  cleared 

through 

Other 
differences 

corporations 
not  vholly 
owned  H/ 

Treasurer's 

account 

191*7 

191*8 

191*9 

1950 

1,793 

-1,229 

-161* 

-95 

-160 

-68 

-8 

-1* 
-2 

1,366 

-350 

-25 

-1*1 

9,919 
l*,l*53 
1*,871 
2,3te 
5,571 
6,522 

-555 
50? 

-366 

-1(83 

21U 

1(01 

- 

-7 
-52 

-108 
-68 
-79 

-170 

- 

-562 

1*55 
-1*75 

36,921* 

36,1*1*3 
1(0,1(68 

25 
21* 
29 

1951 

-1 
-1 

- 

- 

-551 
135 
232 

1*3,087 
1*5,726 
67,786 

32 

1952 

31 

31* 

New  reporting  be 

Lals:6/ 

1953 

-21* 
-11* 

-1 
-1 

- 

6,211* 
l*,665 

250 

303 

-215 
101 

-155 
-27I* 

17 

-119 
11(8 

76,1(07 
71,971* 

1951* 

37 

1(2 

1955  (Est.).,. 

1956  (Est.)... 

-10 
-5 

» 

. 

l*,330 
i*,6U9 

119 
-67 

18 
16 

: 

- 

137 
-51 

69,099 
68,251 

51 
55 

195l*-July 

-1 

« 

- 

11*3 

97 

-173 

-39 

3 

-n? 

5,11*1* 
7,788 
5,361* 

« 

August . . . 

-1 

- 

I180 

222 

289 

-28 

118 

601 

* 

September 

-1 

• 

- 

-53 

-21 

-28 

-8 

-117 

-175 

1 

October. . 

-1 

» 

- 

5 

-lOl* 

-318 

-7 

-2 

-1*31 

5,096 

5  r 

November . 

- 

237 

209 

-11* 

-1 

-19 

175 

i*,37i* 

1 

December. 

-1 

- 

715 

-1(25 

1*21 

-11 

28 

13 

6,1*01 

17 

1955-January.. 

-1 

» 

- 

-552 

186 

-5fie 

-21* 

» 

-1*21 

5,009 
5,1*81 

♦ 

Fobruaiy. 

-1 

♦ 

- 

-7 

-351* 

332 

-1*0 

102 

1*1 

» 

Maroh.... 

-1 

* 

- 

92 

-36 

km 

-63 

-9 

381 

6,932 

2 

April 

-1 

» 

- 

-333 

-309 

-532 

-52 

-893 

5,355 

5 

May 

♦ 

61*3 

38I* 

-152 

-3 

3 

202 

6,278 

12 

Source:  See  Table  2. 


Footnotes  on  follovlng  page. 


July  195  J 
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TREASURY  CASH  IMCOME  AND  OOTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mlUlona  of  dollars;  nsgatlva  flgorea  Inlloate  net  repayment  of  borrowing) 


riacal  jaar 
or  Bontli 


Public 
debt  In- 
oreaae, 
or  de- 
oreaaa 
(-) 


Lesa: 

Interest 

on 

savings 

bonds 

and 

Treaaxiry 

bills 

1/ 


Lass:  let 
Inrestments  In 
public  debt 
securities 


trust 
funds 
and 

accounts 


By  GoT- 
enrnent 
agencies 


Less:  Issuance  of  public  debt 
securities  Involved  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  recslpts 


Araed 

forces 

leave 

bonds 

2/ 


Adjusted 
service 
bonds  2/ 


Rotes  to 
Inter- 
national 
Bank  and 
Fund  2/  i/ 


Ezceas 
profits 
tax 
refund 
bonds  kj 


Total 
deduc- 
tions 


Plus :   Net  sales  of 
obligations  of 
Oovemnent  agencies 
In  the  market 


Guaran- 
teed 
aecurl- 
tles 


Hon- 
guaran- 
teed 
securi- 
ties 


AdJUBtnents  for  differ- 
ences In  reporting 
bsees  for  net  trans- 
actions In  securltlee 
bv  Government  agencies 


Transactions 
not  cleared 
through 
Treasurer's 

account 


Other 
differ- 
ences 


Equals: 

Ret  cash 

borrovlng, 

or 

repajment 

of 

borrovlng 

b' 


wit? 

igw 

19't9 

1950 

1951 

1952 

Re»  reporting 

1953 

195't 

1955  (Eat.).. 

1956  (l!«t.).. 

195'»-Julj^.... 
Aug 

Sept.... 

Oct 

Hot 

Sec 

1955'Jan 

PBb 

Mar 

Apr 

Maor 


-11,136 
■5,99'* 
1*78 
1»,587 
•2,135 
3,883 

basis:     j/ 
67966 
5,189 
3,0J»O 
1,700 

-876 
3,971 

-U5 

3,9'f2 

101 

-103 

-311 

-257 

-'»,13'* 

2,601 

82U 


1)69 
559 
580 

638 

779 


719 
52  •> 

550 
U50 

71 
39 
58 

51 

72 

51 

-17 

5 

31 
39 


3,362 
3,060 
2,311 
-U05 
3,369 
3,355 

3,068 
1,688 

2,192 

2,553 

-lOi* 

280 

-81 

-133 
112 
Z^k 

-336 

-127 

U2 

-358 
656 


177 
-69 
319 
97 
186 
281 


232 
366 

262 
198 

13 
30 
32 

-9 

55 

-63 

202 
1*9 
55 

-55 

-71* 


1,793 

■1,229 

-16I. 

-95 

-l6o 

-68 


-21* 
-lU 

-10 

-5 
-1 
-1 

-1 


-8 
-l» 
-2 
-2 
-1 
-1 


-1 
-1 


2,llt0 

-913 

-123 

166 

13 

-9 

28 
109 
200 
100 

31 
-16 
112 

6 

9 

-25 


36 

6 


-39 
-10 
-1* 
-1 
-1 
-1 


7,893 
1,391* 
2,916 
33"* 
l*,Ol*l* 
1*,336 

'*,023 
2,673 

3,19"* 

3,296 

10 

333 

121 

-86 
221 
237 

-83 
-88 
137 

-376 
620 


-387 

-16 

-1.6 

-8 

10 

16 


7 
29 

-31 
-20 

-61 

6 

■  1 

5 

1 


-10 
3 
6 

5 
5 


28 

123 
-28 
-lU 
37"* 
-88 


-32 

-33 

806 

1,022 

27 
-90 
161 

-28 
32 
-25 

521 

-1*0 
67 
21* 
31 


-7 
-52 

-108 
-68 
-79 

-170 


-155 
-27I* 


-39 

-28 

-8 

-7 

-1 

-11 

-21* 
-1*0 
-63 


17 


3 

118 

-117 

-2 

-19 

28 


102 
-9 


-52 

-30 


-19,395 

-7,333 

-2,621 

'*,163 

-5,871* 

-695 


2,763 
2,255 

621 

-593 

-356 

3,61*5 

-229 

3,996 
-107 
-349 

259 

-11*3 

-1*,270 

2,955 
209 


Source:  See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed . 

2/  The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
tine  of  cash  redeoptlon;  net  Issuance,  or  redemption  (-). 

3/  See  Table  3,  footnote  3. 

±/    The  Issuance  of  these  securities  Is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at  the 

tins  of  cash  redsorptlon;  net  issuance,  or  redemption  (-). 

■et  inrestments  of  Govemaent  agencies  in  public  debt  securities  and 

net  sales  of  obligations  of  Government  agencies  in  the  market. 

Includes  borrovlng  through  Postal  Savings  System. 

For  explanation,  see  headnote. 

Less  than  $500,000. 


Footnotes  to  Table  3 


1/  7or  further  detail,  see  "Budget  Becelpts  end  Xxpenditurea , "  Table  2. 

2/  Includes  net  investments  of  Government  agencies  In  public  debt  securl- 
Itles  snd  net  redenqptlons  in  the  market  of  securities  of  Government 
agencies  (see  "Trust  Account  and  Other  Transactions,"  Table  l). 

^    The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Pond  vas  paid  in  part  from  the  Exchange  Stabllitation  Fund 
(see  "Treasury  Bulletin"  for  September  19l*7,  page  17). 

1*/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

2/  Prior  to  1951,  consists  of  net  Investments  of  corporations  not  vholly 
owned;  beginning  vlth  that  year,  includes  also  those  of  tdiolly  owned 
corporations  and  agencies  ^loh  for  prior  years  are  included  In  budget 
expenditures , 

6/  For  explanation,  see  headnote. 

2/  Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash  ex- 
penditures at  the  time  of  redei^ption;  net  issnanoe,  or  redemption  (-). 

8/  For  explanation,  see  headnote.  Excess  of  expenditures  on  Monthly  State- 
ment basis  is  deducted. 


2/  As  shown  in  the  "Monthly  Statement  of  Becelpts  and  Expenditures  of  the 
United  States  Government";  consists  of  changes  In  checks  and  interest 
coupons  outstanding  and  telegraphic  reports  from  Federal  Reserve  Banks, 
and  beginning  with  the  fiscal  year  I95I*,  also  changes  in  deposits  in 
transit  and  cash  held  outside  the  Treasury. 

10/  Ret  investasnts  of  Government  agencies  in  public  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  In  the  market. 

11/  Since  deposit  funds  (net)  are  Included  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  vholly  owned  is 
carried  there  as  a  negative  eipondltnre.  Thus  irtien  budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  Interest  offset  each  other.  Payment  of  Interest  to 
vholly  owned  Government  corporations  Is  offset  because  it  is  treated 
as  a  negative  bxidget  expenditure  lAen  received  by  the  corporations. 
•   Less  than  $500,000. 
r   Bevised. 
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DEBT  OOTarANDmS  AND  TIffiASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  Billions  of  dollars) 


Knd  of 
fiscal 
year  or 
month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  1946 

1953 -Dec ember. . 

1954-July 

Augiist..., 
September, 

October,,. 
Horember,, 
Decesiber. , 

1955-Januai7 , . . 
February., 
March 

April 

May 


Total  outatandlng 


Total  1/ 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,31*1 

279,764 
275,244 

271,005 
274,982 
274,838 

278,786 
278,888 
278,784 

278,1*63 
278,209 
274,080 

276,686 

277,515 


PubUo 
debt 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,214 
275,168 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 

278,439 
278,182 
274, OW 

276,649 
277,472 


Guaran- 
teed 
securi- 
ties 2/ 


90 
73 
27 
20 
29 
1*6 
52 
81 

551 
76 

21 
27 
29 

34 
34 
34 

24 
27 
33 

37 
43 


Interest-bearing  debt 


Total 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

278,451 
272,956 
268,699 
272,719 
272,467 

276,432 
276,545 
275,764 

275,718 
275,590 
271,232 

273,961 
274,846 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

277,912 
272,881 

268,681 
272,693 
272,440 

276,400 
276,511 
275,731 

275,696 
275,565 
271,200 

273,924 
274,801* 


Guaran- 
teed 
securi- 
ties 2/3/ 


Matured  debt  and  debt  bearing  no  Interest 


83 
69 
24 
17 
27 
44 
51 
80 

539 
75 

19 

26 
27 

33 
33 
33 
22 
25 
32 

37 

42 


Total 


3,179 
2,234 
2,012 
2,150 
2,372 
2,241* 
2,126 
2,351 

1,313 
2,288 

2,305 
2,263 
2,371 

2,353 
2,343 
3,020 

2,745 
2,619 
2,848 

2,726 
2,669 


Public  debt 


Total 


3,173 
2,229 
2,009 
2,11*8 
2,370 
2,242 
2,125 
2,350 

1,301 

2,287 

2,303 
2,262 
2,370 

2,352 
2,342 
3,019 

2,743 
2, 617 
2,847 

2,725 
2,668 


Matured 


231 
280 
245 
265 
512 
419 
298 
437 

238 
436 

362 
341 
339 

318 

299 

1,003 

729 
596 
792 

665 
612 


MonetaiT 
Fund   4/ 


1,724 
1,161 
1,063 
1,270 
1,283 

1,274 
1,302 
1,411 


l,34o 

1,442 
1,426 
1,538 

1,544 
1,553 
1,528 

1,528 
1,536 
1,572 

1,578 
1,578 


Other 
5/ 


1,218 
788 
701 
613 
575 
550 
525 
502 

1,063 

511 

499 
495 
493 

490 
490 
488 

487 
486 
483 

482 
480 


Guaranteed 
securi- 
ties 2/ 
(matured) 


6 

5 
3 

2 
2 

1 
1 
1 

12 

1 

2 

1 
1 

1 
1 
1 

2 

2 

1 

1 
1 


Source I  Sally  Treasury  Statensnt, 

1/  Includes  certain  obligations  not  subject  to  statutory  llaltatlon. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Sicludes  guaranteed  sectirltles  held  b?  the  Treasury. 
3/  Consists  of  FHA  debentures  beginning  March  1953 • 
V/  Special  notes  of  the  United  States  Issued  to  the  International 

Monetaiy  Fund  In  paymsnt  of  part  of  the  United  States  subscription, 


5/ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  Interest,  are  nonnegotlable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding 
1947-1949  are  Included  uixler  "Other." 

Includes  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
Items,  end  notes  Issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2, 


Table  2.- 


Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

Itod  of 

Total 

public 

issues 

Marketable 

lonmarketable 

fiscal 
year  or 

Total 

BiUs 

Certif- 
icates 

Kotes 

Treasury  bonde 

Other 
bonds 
2/ 

Total 

n.  s. 

savings 
bonds 

Treasury 

BBTlngS 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 
2/ 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Debt  peak: 
Feb.  1946. 

1953 -Dec,.,. 

1954-July,.. 
Aug.... 
Sept. . . 

Oct 

Hot  .... 
Dec 

1955 -Jan.... 
Fteb.... 

Mar 

Apr.... 
Hay..,, 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

277,912 

272,881 

268,681 
272,693 
272,440 

276,1(00 

276,511 
275,731 

275,696 
275,565 

271,200 

273,924 

274,804 

227,747 
219,852 
217,986 
222,853 
218,198 

219,124 
223,1(08 

226,681 
257,016 

231,684 

226,528 
230,214 
230,033 
234,161 
234,160 
233,165 

233,427 
233,517 
229,103 

232,233 
232,563 

168,702 
160,346 
155,147 
155,310 
137,917 
140,407 
147,335 
150,354 

199,810 
154,631 

150,342 
154,020 
153,963 
158,148 
158,152 
157,832 

157,834 
157,752 
153,350 
156,578 
158,404 

15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 

19,511 

19,512 
19,508 
19,510 

19,509 
19,507 
19,506 

19,507 
19,505 
19,505 
19,507 

19,511 

22,588 
29,427 
I8,4l8 
9,509 
28,423 
15,854 
18,405 

41,413 
26,386 

18,405 
18,277 
18,184 

18,184 
18,184 
28,458 

28,462 
21,455 
17,722 

20,932 

17,046 

8,11*2 
11,375 

3,596 
20,404 
35,806 

18,963 
30,425 
31,960 

19,551 

31,406 

31,964 
31,967 
32,001 

36,188 
36,196 
28,033 

28,037 
35,280 
34,989 
35,007 
40,718 

69,686 
62; 826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 

63,820 

71,706 
75,511 
75,512 

75,512 
75,512 
76,044 

81,758 
81,441 
81,061* 

81,062 
81,059 

49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

8,671 
8,671 
8,671 

8,669 
8,668 
5,706 

166 
161* 
162 
160 
156 

11*2 

121* 

96 

180 
107 

85 
85 
85 

85 
85 
85 

Tl 

71 
71 
71 
71 

59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 
77,053 
76,186 
76,194 
76,070 

76,014 
76,008 
75,333 

75,593 
75,765 
75,753 

75,655 
74,160 

51,367 
53,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

58,005 
58,078 
58,088 

58,126 
58,186 
57,672 

57,967 

§f3l 
58,326 
58,346 

5,560 
4,394 
4,860 
8,1*72 
7,818 

6,612 
4,453 
5,079 

8,043 
6,026 

4,993 
4,929 
4,829 

4,766 
4,704 
4,548 

4,498 
4,443 
4'3l8 

4,279 
2,804 

1,793 
563 
396 
297 

47 

959 

954 

954 

14,526 

14,01*6 
13,288 
12,775 

12,902 

12,771 
12,767 
12,734 

12,701 
12,693 
12,681 

12,677 
12,651 
12,623 

12,605 
12,600 

325 
316 
369 
285 
319 

373 
1*1*7 
411 

471 
416 

417 
419 
419 

422 
K25 
433 

458 
447 
41*6 

446 
1*10 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
1*2,229 

20,897 
41,197 

42,152 

42,479 
42,407 
42,238 
42,351 
42,566 

42,268 
42,047 
42,097 
U,691 
42,240 

Source:  Dally  Treaoury  Statement. 

1/  Issues  lAlch  cosoierclal  banks  (banks  accepting  demand  deposits)  vere  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)  con- 
currently vlth  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  vere  permitted  to  subscribe  for  limited  investment  of  their  savings 


K 


deposits;  (2)  they  might  temporarily  acquire  such  issues  through 

forfeiture  of  collateral;  (3)  they  might  hold  a  limited  amount  of 

such  issues  for  trading  purposes. 

Consists  of  postal  savings  and  Panama  Canal  boixLe, 

Consists  of  depositary  bonds. 


July  mi 
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DEBT  OUTSrANDING  AND  TREASUEJa^'S  ACCOUNT 


Table  3.-  Special  Issues 


to  United  States  Government 

(In  Billions  of  dollars) 


Investment  Accounts 


Federal 

Federal 

Federal 

GoTemment 

Deposit 

Federal 

Old -Age 

Savings 

Qovemnsnt 

Postal 

Pallroad 

Unemploy- 

End  of  flacsl 

Total 

Insurance 

home 

and 

and  Loan 

retire- 

Ufe 

Life 

Savings 

Betlre- 

aent 

other 

7»u-  or  Bonth 

Corpora- 

loan 

SuTTlTors 

Insurance 

ment 

Insurance 

Insurance 

System 

ment 

Trust 

2/ 

tion 

banks 

Insurance 
Trust  Fund 

Corpora- 
tion 

funds 

Fund 

Fund 

1/ 

Account 

Fund 

m? 

27,366 

1*08 

- 

7,101* 

62 

2,1*60 

1,251* 

6,1*71* 

1,628 

806 

7,11*2 

30 

1948 

30,2U 

51*9 

37 

7,709 

71* 

2,823 

1,286 

6,935 

1,912 

1,37V 

7,500 

11 

19'*9 

32,776 

666 

U7 

9,003 

95 

3,270 

1,318 

7,288 

1,952 

1,720 

7,31*0 

7 

1950 

32,356 

808 

119 

10,1*18 

79 

3,817 

1,292 

5,31*2 

1,802 

2,058 

6,616 

6 

1951 

3i»,653 

868 

77 

12,096 

86 

1*,391 

1,300 

5,1*36 

706 

2,1*11* 

7,266 

13 

1952 

37,739 

888 

50 

lU,oi*7 

79 

5,011* 

1,300 

5,191 

552 

2,863 

7,71*5 

9 

1953 

1*0,538 

81*6 

50 

15,532 

61 

5,602 

1,299 

5,21*9 

1*52 

3,128 

8,287 

32 

195"* 

U2,229 

892 

232 

17,051* 

81* 

5,851* 

1,231* 

5,272 

213 

3,31*5 

8,021* 

21* 

1953-DoceBber. . 

'H,197 

813 

53 

16,006 

60 

5,61*5 

1,219 

5,219 

358 

3,236 

8,580 

8 

195'»-July 

142,152 

892 

21)8 

17,121* 

82 

5,887 

1,229 

5,272 

220 

3,300 

7,871* 

21* 

tcaeoBt.... 

1)2,1*79 

892 

21*7 

17,271* 

83 

5,888 

1,226 

5,262 

213 

3,338 

7,979 

77 

September. 

1)2,1*07 

893 

21)6 

17,357 

85 

5,886 

1,223 

5,252 

206 

3,31*2 

7,821* 

92 

October... 

1)2,238 

896 

21)2 

17,333 

86 

5,917 

1,220 

5,252 

186 

3,310 

7,701* 

92 

Hot ember. . 

1*2,351 

882 

262 

17,333 

88 

5,918 

1,218 

5,21*9 

161* 

3,361* 

7,766 

108 

December. . 

1*2,566 

860 

263 

17,577 

91 

5,918 

1,216 

5,21(2 

161* 

3,370 

7,775 

91 

1955-Januaz7... 

1.2,268 

916 

266 

17,1)61* 

93 

5,915 

1,212 

5,21*1* 

138 

3,331* 

7,595 

92 

February.. 

1*2,01*7 

876 

261 

17,316 

91* 

5,915 

1,208 

5,231* 

m 

3,370 

7,569 

91* 

March 

1*2,097 

81*6 

263 

17,1*96 

91* 

5,915 

1,205 

5,221* 

173 

3,381* 

7,1*00 

99 

April 

1*1,691 

850 

21*1 

17,290 

91* 

5,920 

1,200 

5,208 

11*3 

3,31*8 

7,296 

101 

May 

1*2,21*0 

823 

211* 

17,702 

91* 

5,938 

1,196 

5,202 

118 

3,387 

7,1*80 

85 

Source:  Daily  Treasury  Statanent. 

^    Includes  CansJ.  Zone  Foetal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special 
Term  Insurance  Fond. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securitl 

(Dollar  amounts  In  ailllons) 


es 


Cxxl  of 
fiscal  year 
or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec ember. . 
195l*-July 

August. , . . 

September. 

October... 
Hov ember.. 
Deceniber. . 
1955-January... 
February.. 
March 


April. 
May... 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 

268,699 

272,719 
272,1)67 

276,1*32 
276,51*5 
275,761* 

275,718 
275,590 
271,232 

273,961 

27i*,8i)6 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

272,881 

268,681 
272,693 
272,1*1*0 

276,1*00 
276,511 
275,731 
275,696 
275,565 
271,200 

273,921* 

271*, 801* 


Conqnited  annual 
interest  chsrge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,376 
5,1*57 
5,606 
5,613 
5,71*0 

5,982 
6,1*32 
6,300 

6,587 

6,272 
6,251 
6,272 

6,352 
6,359 
6,316 

6,331* 
6,366 
6,329 

6,385 

6,1*52 


Public 
debt 


5,371* 
5,1*55 
5,606 
5,613 
5,71*0 

5,981 
6,1*31 
6,298 

6,585 
6,271 
6,250 
6,271 

6,351 
6,359 
6,315 

6,333 
6,366 
6,328 
6,381* 
6,1*51 


Confuted  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.1*38 
2.31*2 

2.1*11* 

2.331* 
2.292 
2.302 

2.298 
2.300 
2.291 
2.298 
2.311 
2.331* 

2.331 
2.31*8 


Public  debt 


Total 

public 

debt 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.1*38 
2.31*2 

2.1*11* 

2.331* 
2.292 
2.302 

2.298 
2.300 
2.291 
2.298 
2.311 
2.331* 

2.331 

2.31*8 


Source:  Daily  Treasury  Statement. 

1/  Eioludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds";  see  Table  2. 

i/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is  used 


Marketable  Issues 


Total 
2/ 


1.871 
1.91*2 
2.001 
1.958 
1.981 

2.051 
2.207 
2.01*3 

2.170 

2.027 
1.960 
1.977 

1.978 
1.980 
1.963 
1.973 
1.991* 
2.026 

2.027 
2.060 


BlUs 
2/ 


.382 
l.Oll* 

1.176 
1.187 
1.569 

1.711 

2.251* 

.81*3 

1.510 

.725 
.759 
.899 
.981 
.998 
1.061* 

1.11*9 
1.221 
1.285 
1.1*01 
1.501 


Certif- 
icates 


.875 
1.01*2 
1.225 
1.163 
1.875 

1.875 
2.319 
1.928 

2.1*82 

1.928 
1.299 
1.292 

1.292 
1.292 
1.255 
1.255 
1.131* 
1.163 

1.195 
1.2U 


1.1*1*8 
1.201* 
1.375 
1.31*1* 
1.399 
1.560 
1.751* 
1.838 

1.765 

1.838 
1.838 
1.838 

1.813 
1.813 
1.795 

1.795 
1.818 
1.821 

1.821 
1.81*6 


Treasury 
bonds 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 

2.31*2 
2.1*1*0 

2.393 

2.1*1)0 
2.1)26 
2.1*26 

2.1*26 
2.1)26 
2.1)80 
2.1*80 
2.1*81 
2.1*80 

2,1*80 
2.1*80 


Hon- 
market- 
able 
leeues 

y 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 

2.725 

2.753 
2.755 
2.757 

2.759 
2.761 
2.766 

2.769 
2.770 
2.773 

2.775 

2.783 


Special 
issues 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.71*6 
2.671 
2.71*7 

2.671 
2.667 
2.667 

2.669 
2.667 
2.661* 
2.665 
2.668 
2.666 

2.669 
2.661* 


Guar- 
anteed 
securi- 
ties 
1/ 


1.758 
I.92I* 
2.210 
2.681* 
2.656 

2.578 
2.575 
2.51*7 

2.551 

2.689 
2.633 
2.628 

2.615 
2.618 
2.613 

2.667 
2.61*1* 

2.619 
2.603 
2.599 


in  computing  annual  Interest  charge  and  annual  interest  rate. 
y    The  annual  Interest  charge  and  annual  interest  rate  on  United  States 
savings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstaiKllng. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 


(In  millions  of  dollars) 

End  of 
fiscal 
year  or 
month 

Total 

Comnodlty 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  of  1950 
2/ 

Export - 
Import 
Bank  of 
Washington 

2/ 

Federal 
national 
Mortgage 
Associa- 
tion 4/ 

Foreign 
Operations 
Adminis- 
tration ^ 

Housing 
and  Home 
Finance 
Adminis- 
trator 6/ 

Public 
Housing 
Adminis- 
tration 

Eeoon- 
etructlon 
Finance 
Corpora- 
tion 1/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
8/ 

Tennessee 

Valley 

Authority 

Other 

2/ 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -Dec... 

1954-July... 
Aug.... 
Sept... 

Oct 

Hot.... 
Dec 

1955-Jan 

Feb 

Mar 

Apr. .. . 
May.... 

11,946 
2,789 
6,851 
6,423 
9,097 

9,636 
12,196 
12,949 

12,953 

13,102 
15,027 
15,166 

15,405 
14,463 
14,633 

14,358 
14,447 
15,016 

15,T32 
16,046 

510 

440 

1,669 

3,193 

2,555 

1,970 
3,612 
4,180 

3,948 

4,290 
6,266 
6,341 

6,460 
5,381 
5,532 

5,738 
5,881 
6,426 

7,067 
7,356 

158 

395 
416 
773 

501 

798 
840 
901 

943 
986 
991 

994 

999 

1,002 

1,003 
1,004 

516 
971 
914 
964 
1,040 

1,088 
1,227 
1,347 

1,502 

1,330 
1,332 
1,354 

1,354 
1,343 
1,354 

1,305 
1,304 
1,293 

1,293 
1,331 

1,549 

2,038 
2,446 
2,233 

2,396 

2,255 
2,235 
2,323 

2,326 
2,415 
2,449 

1,922 
1,943 
1,945 

1,968 
1,975 

782" 

964 

1,097 

1,150 
1,189 
1,203 

1,196 

1,204 
1,205 
1,206 

1,207 
1,207 
1,208 

1,209 
1,208 
1,209 

1,209 
1,209 

1 
30 

44 
67 
103 

92 

107 
107 

107 

117 
117 
114 

120 
120 
124 

124 
124 

347 
362 
337 
349 
489 

655 
655 
215 

537 

237 
168 
165 

165 

145 
90 

95 

107 

79 

79 
86 

9,966 

10/ 
1,856 
1,456 
274 

197 
159 
154 

157 

154 

148 

718 
1,015 
1,281 
1,540 

1,751 
1,950 
2,117 

2,033 

2,136 
2,136 
2,136 

2,176 
2,176 
2,176 

2,221 
2,221 
2,221 

2,271 
2,240 

65 
114 

131 
171 
226 

241 

197 
197 
197 

222 
257 
257 

292 
201 
226 

226 
229 

56 
54 
52 

49 
44 

39 
34 
29 

29 

19 
19 
19 

19 
19 

14 

14 
14 
14 

14 
14 

550 

244 
226 
100 
207 

178 
270 
369 

321 

374 
374 
4l6 

416 
4l6 
448 

448 
448 
476 

477 
477 

Source:  Dally  Treasury  Statemont. 

1/  The  aeourltles  shown  In  this  table  were  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funde  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  Included  In  the  guaranteed 
debt  outstanding  as  shown  In  preceding  tables. 

Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Erploratlon  Administration),  E}cport-Import  Bank  of  Washington,  the 
Administrator  of  the  General  Services  Administration  (defense  materials 
procurement),  the  Secretary  of  the  Treasury  (Eeconstruction  Finance 
Corporation  obligations  prior  to  October  1953),  and  the  Secretary  of 
Agriculture  beginning  June  1954. 

Excludes  securities  Issued  under  Defense  Production  Act. 
From  September  1950  through  July  1954,  consists  of  notes  of  the  Housing 
and  Home  Finance  Administrator  Issued  to  borrow  for  the  AssoclatlOTi. 
Beginning  August  1954,  consists  of  liabilities  taken  over  by  the 
Aeeooiation  from  the  Administrator  in  accordance  with  Public  Law  560, 
approved  August  2,  1954,  and  notes  issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  1954,  also  securities 
transfeired  from  the  Eeconstruction  Finance  Corporation  (see  footnote  7). 
Prior  to  September  1950,  the  Association  was  financed  from  funde  of  the 
Eeconstructlan  Finance  Corporation,  which  owned  the  capital  stock. 
And  the  predecessor  Mutual  Security  Agency. 

Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  alum  clearance  program),  the  prefabricated  housing  loans 


2/ 


i 


program  tram  September  1950,  vben   it  was  transferred  from  the  Eecon- 
struction Finance  Corporation,  through  November  1954;  and  housing  loans 
for  educational  Institutions  beginning  July  1951.  Notes  Issued  to 
borrow  for  the  Federal  National  Mortgage  Association  are  shown  under 
the  Association. 

2/  Excludes  securities  issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  Issued  under  Federal  Civil  Defense  Act  of  1950  through 
November  1953,  after  which  they  were  taken  over  by  the  Secretary  of  the 
Treasury,  pursuant  to  the  act  approved  July  30,  1953  (67  Stat.  230),  and 
are  Included  under  "Other."  During  September  1954,  under  Re^.-ganl»atlon 
Plan  No.  2  of  1954,  the  remaining  securities  Issued  by  the  Corporation 
to  the  Treasury  were  transferred  as  follows:  $42  million  to  Export- 
Import  Bank  of  Washington,  $92  million  to  Federal  National  Mortgage 
Assocation,  and  $14  millloa  to  Small  Business  Administration. 

8/  For  Fanners'  Hone  Administration  program. 

2/  Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company,  1948-49, 
Secretary  of  the  An^   (Natural  Fibers  Revolving  Fund)  I949-5I,  Secretary 
of  the  Treasury  beginning  1953  (see  footnote  7),  and  Small  Business 
Administration  beginning  September  1954;  advances  under  agreements  with 
Veterans'  Administration  for  direct  loan  program  beginning  August  1950; 
and  revenue  bonds  Issued  by  Saint  Lawrence  Seaway  Development  Corpora- 
tion, beginning  November  1954. 

10/  Notes  outstanding  in  the  amount  of  $9,365  million.  Including  Interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87). 


\ 


July  Ml 
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DEBT  OUTSTANDING  AND  TREASURE'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 

Llabllltlee 

aid  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Beserve  Banks 

Deposits   In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

account  of 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

U.   S. 

191*7 

3,730 
5,370 
3,862 
5,927 
7,871 

7,^1 
5,096 

7,21*3 

5,011* 

1*,720 
5,881* 
5,529 

7,057 
7,622 
5,3'^'* 

l*,883 
5,55it 
5,301* 

6,51*1* 
6,070 

1,023 
1,073 
1,022 
1,052 
1,01|6 

1,009 
98I* 
U97 

1*81* 

1.96 
500 
1*90 

1*89 
1*89 
1*89 

1*85 
i»93 
501 

1*95 
1*96 

232 
191 
219 
191 
176 

191* 
161 
191 

160 

161* 
172 
158 

176 
173 
166 

208 
191 

176 

175 
188 

1,202 

1,928 

1*38 

950 

338 

333 
132 
875 

3U6 

727 
511 
70I* 

736 
691* 
563 

360 
56I* 
721* 

8lU 
61*9 

123 
103 

m 

250 

355 
210 
271* 

131 

196 
101 
170 

175 
137 
111 

320 
196 
11*9 

362 
153 

962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
i*,836 

3,358 

2,538 
i*,078 
3,1.69 

U,936 
5,581* 
3,1(61 

2,907 
3,561 
3,203 

1*,023 
i*,05i* 

310 
283 
309 
323 
380 

it8U 
538 
570 

536 

599 
521 
538 

51.5 
51.5 
55". 

603 
51*9 
550 

671* 
530 

1*22 
U38 
392 
1*10 
SI". 

512 
1*26 

1*76 

1*37 

1*95 
I126 
38I* 

39U 
318 
161*  2/ 

15J* 
11*1* 
153 

li*3 
190 

3,308 

191*8 

1*,932 

1949 

3, '♦70 

1950 

5,517 

1951 

7,357 

1952 

6,969 

1953 

i*,670 

1951* 

6,766 

1953-Dec 

'*,577 

1954 -July 

l*,22l* 

August 

September 

October 

noTemlier 

December 

1955-January 

February 

March 

5, 1*57 
5,l'f5 

6,663 
7,301* 
5,180 

i*,728 
5,1*11 
5,151 

April 

6,1*01 

May 

5,880 

Source:  Dally  Ereasury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/  Beginning  December  I95I*,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  same 
manner  as  other  disbursing  accounts.  In  accordance  with  the  change  in 
method  of  reporting  Poet  Office  Department  transactions  (see  page  5, 
footnote  3!*). 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended  (31  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 
aggregate   $275   billion   outstanding   at    any  one   time, 


except  that  this  amount  was  Increased  by  |6  billion  be- 
ginning on  August  28,  l$^h,  and  ending  on  June  30,  1956 
by  acts  approved  August  2S,  ig^il,  and  June  30,  I955. 
Obligations  issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  Included  in  the  statutory  debt  limitation  at  current 
redemption  values. 


Table   1.-  Status  under  Llmltatl<H),  May  31,    1955 

_^ (In  mllllonB  of  doUare) 

Maximum  amount  of  eeourlties  irtilch  may  be  outstanding  at  any  one  time,  under  limitation  Imposed  by  the  act 

of  June  26,  191(6  (31  U.S.C.  757  b),  as  Increased  temporarily  by  the  acts  of  August  28,  195l*,and  June  30,  I955 28l  000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation; 

U.  S.  ttoremment  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended ^.  276  967 

Guaranteed  securities  (eioluding  those  held  by  the  Treasury) I.0 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 277  010 

Balance  Issuable  under  limitation 3  ooq 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt 

Outstanding  May  31,  1955 

(In  mlUlona  of  dollars) 


and  Guaranteed  Securities 


Claae  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  Panama  Canal  bonds. 


Total  marketable. 


nonmarketable : 

U.  S.  saTings  bonds  (current  redeBg)tlon  value). 

Treastiry  savings  notes 

Depositary  bonds 

Treasury  bonds ,  Investment  aeries 


Total  nonmarketable 

Special  issttes  to  G<;vemment  agencies  anl  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  idiloh  interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  natlooal  bank  and  Federal  Beserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 

Guaranteed  securities:  1/ 


Intereat-bearlng. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


19,511 
17,01(6 
1(0,718 
81,059 


158,333 


58,3't6 

2,801* 

ino 

12,600 


7't,l6o 


1(2 ,21(0 


271*,  733 


606 


1.9 

1 

1,578 


1,628 


276,967 


l|2 

1 


I^S 


277,010 


Hot  subject  to 
statutory  debt 
limitation 


71 


71 


71 


191 

231* 
6 


l>30 


506 


506 


Total 
outstanding 


19,511 

itO.ToS 

81,059 

71 


158,1(01* 


58,3'<6 

2,80l» 

1*10 

12,600 


7'*,l6o 


1(2,21(0 


27lt,80l> 


611 


1(9 

1 

1,578 

191 

231* 

6 


2,058 


277,1*72 


1(2 

1 


1*3 


277,515 


Source:  Bureau  of  the  Public  Debt. 


1/  Zxcludes  guaranteed  aecurltlss  held  by  the  Treasury. 
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.DEBT  OFESATIONS. 


Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  May  31,  19551/ 

(In  millions  of  doUars) 


Footnotes  at  end  of  tatle. 


Description  of  security  2/ 

Amount  of  maturities 

Year 
and 

month 

Description  of 

security  2/ 

Amount  of  maturitiea 

Year 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of; 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of; 

First 
call 

Final 
matu- 
rity 

First 
caU 

Final 
matu- 
rity 

1955 

1958 

Bills 

7,501* 
3,210 

- 

- 

Mar.. 
Apr.. 

2-1/256  Bond 
1-1/256  Note 

3/15/56-58 
l*/l/58-EA 

383 

_ 

1,1*1*9 

1-3/8^  Certificate  -        6/22/55-F 
{Tex  Anticipation  Series) 

Jidj-... 

Bills 

6,003 

6,001* 
8,1*77 

- 

- 

June. 
Oct.. 

2-3/856  Bond 
2-3/1*56  Bond 

1-1/256  Note 

6/15/58 
6/15/58-63 

10/1/58-EO 

l*,2l*5 
121 

919 

Aug , , , , 

Bills 

- 

l-l/85t  Certificate  - 

8/15/55-D 

- 

Dec... 

l-l/ki>  Certificate  - 
1-3/1*5^  Note 

Total 

12/15/55-E 
12/15/55-B 

5,359 
6,851* 

1*3,1*10 

- 

- 

Dec. 

2-1/256  Bond 
Total 

12/15/56 

2,368 

- 

- 

7,117 

919 

1,1*1*9 

. 

. 

1956 
Mar... 

1-5/856  note 
2-1/256  Bond 

3/15/56-A 
3/15/56-58 

8,1*72 

1,1*1*9 

1959 
Feb.. 

Mar.. 

1-7/856  Note 
2  -3/856  Bond 

2/15/59 -A 
3/15/57-59 

5,102 

_ 

927 

Apr... 

l-l/25t  Note 

l*/l/56-EA 

1,007 

- 

- 

Apr.. 

1-1/256  Note 

l*/l/59-EA 

119 

- 

- 

Aug... 

256           Note 

8/15/56-B 

5,706 

- 

- 

June. 

2-1/1*56  Bond 

6/15/59-62 

- 

5,276 

- 

Sept.. 

2-3/1*56  Bond 
2-1/456  Bond 

9/15/56-59 
9/15/56-59 

- 

982 
3,822 

- 

Sept. 

2-3/1*56  Bond 
2-1/1*56  Bond 

9/15/56-59 
9/15/56-59 

. 

: 

982 
3,822 

Oct... 

1-1/256  Note 

Total 

10/1/56-EO 

550 

- 

- 

Oct.. 
Dec. 

1-1/256  Note 
2-1/1*56  Bond 
Total 

10/1/59 -BO 

12/15/59-62 

99 

3,1*65 

- 

15,735 

6,252 

- 

- 

5,320 

8,741 

5,730 

i960 

Apr.. 

1-1/256  Note 

4/1/60-EA 

6 

- 

- 

Hot.. 

2-1/856  Bond 

11/15/60 

3,806 

- 

- 

Dec. 

2-3/1*56  Bond 
Total 

12/15/60-65 

- 

1,1)85 
1,1*85 

- 

3,812 

1957 

Mar.... 

2-3/856  Bond 
2-7/856  Note 

3/15/57-59 
3/15/57-A 

2,997 

927 

. 

Apr.... 

1-1/256  note 

4/1/57-EA 

531 

- 

- 

1961 
June. 

May..,. 

1-5/856  Note 

5/15/57-B 

1*,155 

- 

- 

356     Panama  Canal  bond     -  6/1/61 

50 

- 

. 

Aug.... 

256          Note 

8/15/57-C 

3,792 

- 

- 

Sept. 

2-3/1*56  Bond 

9/15/61 

2,239 

- 

- 

Oct.... 

1-1/256  Note 

Total 

10/1/57-BO 

821* 

- 

- 

Nov.. 

2-1/256  Bond 
Total 

11/15/61 

11,177 

- 

- 

12,299 

927 

. 

13,1*66 

(Continued  on  following  page) 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1955  i/-  (Continued) 

(In  millions  of  dollars) 


Description 

of  security  2/ 

- 

Amount  of  maturities 

Year 
and 

month 

Description  of 

security  2/ 

Amount 

of  natuntlee 

Year 
asd 

Filed 
matu- 
rity 
issues 

Callable  Issues 
classified  t>y 
year  of: 

Fired 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-l/lj5t  Bond 
2-1/256  Bond 

2-I/U5S  Bond 

Total 

6/15/59-62 

-  6/15/62-67 

-  02/15/59-62 

- 

2,U6 

5,276 

3,'<65 
8,71*1 

919 

1968 
Dee.. 

1969 
June. 

Dee.. 

1970 
Mar,. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June 

1995 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 
Total 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,826 

Deo . . . 

- 

- 

- 

2,116 

2-3/U*  Bond 
2-1/256  Bond 
2-1/256  Bond 
Total 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

1963 

6,755 

2,826 

3,753 
3,830 

- 

- 

7,583 

2-1/256  Bond 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 
2-1/256  Boai 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Aug... 
Dec... 

6,T55 

2,826 

919 

2-1/256  Bond 
2-1/256  Bmrt 
Total 

6/15/64-69 
-      12/15/64-69 

- 

3,753 

3,830 
7,583 

4,718 

4,718 

196k 
June.. 

Deo... 

2,961 

- 

. 

2-1/256  Bond 
2-3/456  Bond 
Total 

3/15/65-70 
-      12/15/60-65 

1965 
Mar... 

Dec... 

- 

1,485 
1,485 

1,883 
2,716 
3,813 

1*,718 
2,961 

1,883 
2,716 
3,813 

8,4U 

1966 
Mar... 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 

2-1/256  Bond 

2-1/256  Bond 

Total 

-  3/15/66-71 

-  6/15/62-67 
6/15/67-72 

9/15/67-72 

-  12/15/67-72 

2,116 

3-1/456  Bond 
i-lM  Bond 
356           Bond 

6/15/78-83 

6/15/78-33 

2/15/95 

1,606 

- 

- 

1967 
June.. 

1,606 

Sept.. 
Deo... 

1,924 

- 

8,411 

2,116 

. 

Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludes  postal  saTlngs  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  yearof  first  caU.  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vlth  respect  to  which  a  definite  notice  of 


call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Ownership." 


) 
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DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amounta  In  mllllcns) 


Description  of  nsv  laeue 

Amount 
maturing  on 
laaue  date 
of  oev 
offering 

Total  unma- 

lasue date 

Maturity 
date 

Number  of 
days  to 
naturlty 

Anount  of 

bids 

t«i^l«rad 

Aoount  of  blda  accepted 

tured   IsBuea 
outa tending 

Total 
aoDunt 

On  ccopet- 
Itlve  baalB 

On  nanocntpetl- 
tlve  baalB  1/ 

In 
eocohaogo 

after  nev 
Issues 

1955-Jan.     6 

Jan.  13 

1955-Apr.       7 
Apr.     11* 
Apr.     21 
Apr.     28 

May       5 
May      12 
May      19 
Nay      26 

June       2 
June      9 
June     16 
June    23 
June    30 

July      7 
July    11* 
July    21 
July    28 
Aug.       1* 
Aug.     11 
Aug.,    18 
Aug.     25 

Sept.     1 
Sept.     8 
Sept.  15 
Sept.  22 
Sept.  29 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

2,326.8 
2,356.1 
2,1*59.5 
2,1*50.0 

2,285.7 
2,119.2 
2,158.7 
2,155.9 

2,333.1 
2,011.0 
2,220.0 
2,359.0 
2,230.1 

2,126.0 
2,125.5 
2,3kT.k 
2,623.6 

2,372.5 
2,1*11.0 

2,361.7 
2,11*0.3 

2,167.5 
1,996.3 
2,510.9 
2,380.0 
2,127.8 

1,500.1 
1,500.6 
1,500.6 
1,500.2 
1,500.2 
1,1(99.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500.1* 
1,500.2 

1,500.6 
1,500.5 
1,502.8 

1,503.3 
1,500.0 

1,309.5 
1,272.6 
1,252.8 
1,259.7 

1,281*. 7 
1,283.1* 
1,283.5 
1,306.5 
1,301.8 
1,289.2 
1,268.6 
1,251.1* 
1,297.8 

1,282.6 
1,276.7 
1,21*1.6 
1,277.1* 
1,291.2 
1,310.6 
l,30l*.l* 
1,332.0 

1,31*9.5 
1,321.1 
1,296.7 
1,268.1 
1,316.2 

190.6 
228.0 
2U7.7 
21(0.5 

215.5 
216.3 
216.7 
193.7 
199.0 
210,8 
232.3 
250.3 
202.6 

218.1* 
223.6 
259.1 
223.7 

209.9 
191.1* 
196.0 
168.2 

151.2 
179.1* 
206.2 
235.2 
183.9 

3l*.7 

28.3 

57.0 

273.1 

166.3 

107.1* 

152.8 

85.1 

129.0 

36.0 

101.7 

98.6 

192.3 

1*3.0 

73.0 

83.2 

250.8 

153.5 

100.1* 

1*9.2 

79.7 

120.7 

75.0 

127.8 

116.2 

179.9 

1,500.3 
1,500.0 
1,500.3 
1,500.2 

1,500.9 
1,500.5 
1,500.1* 
1,1*99.8 
1,500.1* 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 
1,500.2 
1,1*99.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

19,505.8 
19,506.1* 

Jan.  20 

19,506.7 

Jan.  27 

leb.     3 

19,506.7 
19,505.9 

reb.  10 

19,505.1 

Ml.  17 

19,50i*.8 

FBI).  8l» 

19,505.3 

Mar.     3 

19,505.6 

Mar.  10 

19,505.6 

Mar.  17 

19,505.8 

Mar.  2l* 

19,505.9 

Iter.  31 

19,505.5 

Apr.     7 

19,506.1* 
19,506.0 

Apr.  11*.. 

Apr.  21 

19,506.2 

Ajr.  28 

19,507.1 

May      5 

19,508.0 

Nay    12 

19,510.3 

May    19 

19,510.6 

May    26 

19,510.5 

J\uie    2 

19,510.1* 

June    9 

June  l6  p 

19,510.9 
19,502.9 
19, 511*. 1* 
19,51i*.0 

Junft  30  T) 

On  total  blda  accepted  - 

On  ooapetltlTe  bids  aoovpted  - 

Issue  date 

Arsrage  irlee 
per  Inadred 

StulTalent  sreswge 
rat*  2/ 

High 

Lwr 

Frloa  p«-  hoadrad 

BtulTttlant  rate  2/ 

Price  per  hioidred 

BinlTalant  rate  2/ 

1955-Jan.       6 

99.735 
99.691 
99.6kk 
99.659 
99.713 
99.725 
99.711* 
99.657 
99.61*2 
99.689 
99.675 
99.655 
99.653 

99.630 
99.582 
99.579 
99.571 

99.589 
99.636 
99.639 
99.628 

99.638 
99.61*9 
99.617 
99.61*1 
99.61*6 

(Percent) 

1.01*9 
1.222 
1.1(07 
1.31(9 

1.131* 
1.088 
1.130 
1.356 
1.1*16 
1.231 
1.286 
1.366 
I.37I* 
1.1.65 
1.652 
1.661* 
1.697 
1.626 
1.1*1.0 
1.1(27 
1.1*71 

1.1*31* 
1,390 
1.511* 
1.1*20 
1.1*01 

99.71*7 
99.765      , 

99.697  a/ 
99.671  4/ 

99.727 

99.73'* 
99.731* 
99.731 
99.665   ^ 
99.697 
99.721 
99.696   ^, 
99.667   6/ 

99.670 
99.662 
99.620 
99.620 

99.593    1/ 
99.61*0 
99.61*6 
99.61.6 

99.61*6 
99.663 
99.665 
99.61*1*  8/ 
99.659 

(Percent) 

1.001 

.930 

1.199 

1.302 

1.080 
1.052 
1.052 
1.061* 

1.325 
1.199 
l.lOl* 
1.203 
1.317 
1.305 
1.337 
1.503 
1.503 
1.610 
1.1*21* 
1.1*00 
1.1*00 

1.1*00 
1.333 
1.325 
1.1*08 
1.31*9 

99.727 
99.681* 
99.61(0 
99.657 
99.708 
99.719 
99.709 
99.651 
99.61*0 
99.681 
99.672 
99.653 
99.61*8 

99.626 
99.575 
99.576 
99.570 

99.587 
99.631* 
99.637 
99.623 

99.631* 
99.636 
99.616 
99.61*0 
99.630 

(Percent) 

1.080 
1.250 
1.1(21* 
1.357 

1.155 
1.112 
1.151 
1.381 

1.U21* 
1.262 
1.298 
1.373 
1.393 
1  1*80 

Jan.     13 

Jan.     20 

Jan.    27 

Feb.       3 

Feb.     10 

Feb.     17 

Feb.     2i* 

Mar.       3 

Mar.     10 

Mar.     17 

Mar.     21* 

Mar.     31 

Apr.       7 

Apr.     Ik 

1.681 
1.677 
1.701 

1.631* 
1.1*1*8 
1.1*36 
1.1*91 

1    lil.R 

Apr.     21 

Apr.     28 

May        5 

Nay      12 

My      19 

May      26 

June       2 

June       9 

1.1*1*0 
1.519 
1.1*21* 
1.1(61* 

June     16  p . ,  i , , . . . 

June     23  p 

June     30  p 

Source:  Bureau  of  the  Public  Debt, 

1/  Tenders  for  $200,000  or  less  from  any  one  bidder  are  accepted  In 

full  at  average  price  on  accepted  contpetltlTe  bids. 
2/  Bank  discount  basis. 

3/  Eicept  $50,000  at  99.750  and  $150,000  at  99.715. 
y    Eicept  $900,000  at  99.750. 


P 


Except  $950,000  at  99.750  and  $1,000,000  at  99.7OO. 

Eicept  $12,000  at  99.750,  $200,000  at  99.685,  and  $800,000  at  99.684. 

Eicept  $100,000  at  99.6l6  and  $100,000  at  99.608. 

Eicept  $800,000  at  99,<659. 

Preliminary. 
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DEBT  OPEBATIOMS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Sate 

subscription 
books  vers 
opened 


6/16/52 

8/V52 
9/15/52 

11/17/52 

2/2/53 

y 

V13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

y 

10/28/53 
11/18/53 

a/i/si* 


,^ 


5/'*/5' 
5/5/5't 

7/21/5"* 
8/3/54 

9/23/51* 

i/ 

11/22/54 


2/1/55 

3/22/55 
!i/ 
5/3/55 
7/8/55 

7/1: 


iL/55 


Date 

of 

Issue 


7/1/52 
7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 

2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

9/15/53 

10/1/53 

n/9/53 

12/1/53 

2/15/53 

2/15/51* 

2/15/54 

4/1/51* 

5/17/54 

5/17/54 

8/2/54 

8/15/54 

8/15/54 

10/4/54 

10/1/54 

8/15/54 

12/15/54 

[  12/15/54 

2/15/55 
2/15/55 

4/1/55 
5/17/55 
7/18/55 
2/15/55 


Description  of  seourlty 


2-3/856  Bond 
1-7/856  Certificate 
256  Certificate 

2-1/856  Note 
1-1/256  Note 
256  Certificate 

2-1/456 
2-1/256 
1-1/256 
3-1/456 
2-5/856 
2-1/256 
2-5/856 
2-5/856 
2-7/856 
1-1/256 
2-3/456 
1-7/856 
2-1/256 

1-5/656  Certificate 
2-1/256  Bond 
1-1/256  Note 
1-7/856  Bote 


Certificate 

BozrL 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-1/856 

156 

1-1/856 

2-1/856 

1-5/856 

1-1/256 

1-1/856 

1-1/456 

2-1/256 


Certificate 

Certificate 

Certificate 

Bond 

Note 

Note 

Certificate 

Certificate 

Bend 


1-5/856  Note 
256  Note 

356  Bond 

1-3/856  Certificate 
1-1/256  Note 
256  Note 

1-7/856  Certificate 
356  Bond 


6/15/58 

6/1/53 -B 

8/15/53 -C  i/ 

12/1/53 -A 

10/1/57-BO 

8/15/53 -c  1/ 

2/15/54-A 

12/15/58  6/ 
4/1/58-EA 
6/15/78-83 
6/1/54-B 
3/22/54-C  10/ 
8/15/54-D 
9/15/54-E 
3/15/57-A 
10/1/58-BO 
9/15/61 
12/15/54-B 
12/15/58  6/ 

2/15/55-A 

11/15/61 

4/1/59-EA 

2/l5j/59-A 

5/17/55-B 
3/22/55-C  18/ 
8/15/55-D  20/ 

u/15/60 

5/15/57-B 

10/1/59-BO 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 

2/15/95  24/ 
6/22/55-F  H/ 
4/1/60-EA 

8/15/56-B 
3/22/56-A  28/ 
2/15/95 15/ 


Period  to 


Maturity 


5  yr 

1  yr 
1  yr 
5  yr 
lyr 

1  yr 
5  yr 
5  yr 
30  yr 
1  yr 


11  m 
2  m 


10  m 


lyr 
1  yr 

3  yr  6 
5  yr 
7yr  10 
lyr   i 
5  yr  10 

1  yr 
7  yr  9 
5  yr 

4  yr  9 


1  yr 
lyr 

6  JT 

2  yr 
5  yr 
1  yr 
lyr 
8  yr 

1  yr 

2  yr 
40  yr 

5  yr 
lyr 

40  yr 


First  call 


25  yr  li  m 


Amount  of 

subscriptions 

tendered 


Caah  1/ 


Szchange 


Amount  issued 


For 
cash  1/ 


In  ezcbange 
for  other 
securities 


11,693 


5,250 
8,687 

12,543 

9,750 
9,250 
8,190 


(In  Millions  of  dollars) 

4,245 


7,938 

3,989 
n.e. 
n.a. 


4,963 
2,008  3/ 
10,542 
824  5/ 
873  i/ 

8,114 

620  6/ 

383 

418  8/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558  20/ 
3,806 

99 

4,919  20/ 
5,359 
6,755 

8,472  ] 
3,792  1 
1,924  ] 

17 
3,174  ] 


1,188 
5,902 

2,239 

2,205 
3,734 
4,155 


3,210 

2,532  p 
n.a. 
n.a, 


4,963 
2,008  2/ 
10,51*2 
824  5/ 
873  2/ 

8,114 

620  6/ 

383 

418  8/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558_20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,472  p 
3,792  p 
1,924  p 

17 

3,174  p 


Allotaent 
ratio 


2/ 
100 
100 
100 
100 
100 

I  100  2/ 

100 

2/ 
100 

n/ 
100 

100  22/ 
100 

100  14/ 

100  15/ 
100 

100  11/ 

12/ 
100  21/ 

22/ 
100 

100  23/ 


100  25/ 
100 

22/ 
n.a. 
n.a. 


Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  eubscriptiona  by 
Dhited  States  GoTemment  investment  accounts. 

2/  Nonbank  subscriptions  were  allotted  in  full.  Conmercial  banks' 
subscriptions  for  amounts  tip  to  and  including  $100,000  for  their 
own  account  also  were  allotted  in  full.  Commercial  banks'  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

3/  The  256  certificates  dated  August  15,  1952,  were  reopened,  with 
all  certificates  of  the  series  Identical  in  all  respects,  as  an 
exchange  offering  for  the  I-7/856  certificates  which  matured 
December  1,  1952.  Total  exchangee  In  the  two  offerings  amounted 
to  $2,88e  million. 

4/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/456 
Treasury  Bonds,  Investnent  Series  B-1975-80,  dated  Ajorll  1,  1951. 
For  further  Information  on  the  original  offering  see  "Treasuiy 
Bulletin"  for  April  1951,  page  A-1,  Amounts  shown  are  as  of 
June  30,  1955. 

5/  Amount  shown  Includes  exchanges  by  Federal  Reserve  System  Open 
Market  Account  amounting  to  $714  milllan. 

6/  Hie  2-1/256  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  In  all  respects,  as  an  exchange 
offei-lng  for  the  2-1/856  notes  vrtiich  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

1/  Holders  of  the  I-7/856  certificates  irtilch  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificate  or  the  five-year,  ten-month  bonds. 


8/  The  bond  offering  was  made  available  for  exchai^e  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953 . 
^    Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  ai^  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  CoDDercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
Doceniber  3I,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  invealaent  accounts, 
which  subscribed  to  a  total  amount  of  $ll8  million. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  inccoie  and  profits  taxes 
due  March  15,  1954. 

11/  Subscriptions  for  amounts  up  to  and  Including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  256  bonds  idilch  matured  September  15,  1953,  wore  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-aDd -one-half -year  notes. 

13/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  Insurance  companies, 
pension  and  retlremsnt  fimds,  and  State  and  local  Governments  were 
allotted  24  percent.  All  others.  Including  comnBrcial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

Footnotes  14  through  28  on  page  22. 
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.DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  natunng  aeourlty  1/ 

Dlaposltlon  offers 

Results 

of  ex- 

Date  of 

by  Treasury 

chaise  offers 

refunding 
or  rotiPB- 
■ent 

SeBcrlptlon 

l6s\ie 
date 

Amount 
out- 
standing 

Description 
security  off 

„ 

Cash 
retire- 
ment 

Sicchange 
security 
offered 

Ex- 
changed 

Turned 
In 
tot 
oash  2/ 

srod 

(In  nllllonB  of  dollars) 

7/1/52 
8/15/52     1 

1-7/856  Certificate  - 
l-7/8it  Certificate  - 
1-7/856  Certificate  - 

Total 

7/1/52 -B 
8/15/52 -C 

9/1/52-D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,1*16 

- 

5,216 

583 

1,832 

2,4l6 

4,963 

434 

1,575 

2,008 

253 
150 
258 

JiAT 

1-7/856  Certificate  - 
■256          Certificate  - 

2-1/856  Note 

6/1/53 -B 
8/15/53 -c  2/ 

- 

1-7/856  Certificate  - 

10/1/52-E 

-TV    i 

10/1/52 

10,861 

- 

10,861 

10,542 

319 

12/1/53-A 

12/1/52 

1-7/856  Certificate  - 

12/1/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

256           Certificate  - 

8/15/53 -C  1/ 

2/15/53 

1-7/856  Certificate  - 

2/15/53-A 

3/1/52 

8,868 

- 

8,868 

8,734 

134 

r  2-1/456  Certificate  - 
1  2-1/256  Bond 

2/15/54-A 
32/15/58  4/ 

6/1/53 
6/15/53 

1-7/856  Certificate  - 
256           Bond 

Total 

^  6/1/53 -B 
6/15/53-55 

7/1/52 
IO/7/I1O 

8/15/52 

4,963 
T25 

5,688 
2,882 

- 

4,963 
725 

4,410 
448 

553 
277 

2-5/856  Certificate  - 
2-5/856  Certificate  - 

6/1/54-B 

- 

5,688 

4,858 
2,788 

256          Certificate  - 

8/15/53 -c 

8/15/53 

. 

2,882 

93 

8/15/54-D 

9/15/53 

256           Bond 

9/15/51-53 

9/15/1*3 

7,986 

- 

7,986 

7,721 

266 

r  2-5/856  Certificate  - 
\  2-7/856  Note 

9/15/54-E 
3/15/57-A 

12/1/53 

2-1/856  Note 

12/1/53 -A 

10/1/52 

10,01)2  5/ 

- 

10,042 

9,923 

118 

j  1-7/856  Note 
1  2-1/256  Bond 

12/15/54-B 
12/15/58  4/ 

2-1/1*56  Certificate  - 

2/l5/5l*-A 

2/15/53 

8,111* 

- 

8,114 

,'  5,647 
[  2,360 

I    108 

f  1-5/856  Certificate  - 
\  2-1/256  Bond 

2/15/55-A 
11/15/61 

2/15/51* 

1-3/856  Mote 

3/l5/5l*-A 

12/15/1*9 

4,675 

- 

4,675 

1  1,360 
I  3,237 

1      78 

f  1-5/856  Certificate  - 
2-1/256  Bond 

2/15/55-A 
11/15/61 

256          Band 
2-1/1*56  Bond 
2-1/U56  Bond 

Total 

6/15/52-51* 
6/15/52-55 
6/l5/5l*-56 

6/26/1*1* 
2/25/lia 
7/22/1*0 

6/26/1*1* 
2/25/1)2 
7/22/1*0 

5,825 

1,501 

681 

20,796 

1,743 
373 
311 

- 

5,825 
681 

4,083 

1,128 

369 

18,184 

1,505 
322 
273 

1,743  6/ 
373  6/ 
3111/ 

2,612  6/ 

238 
51 
38 

2-1/256  Bond 

r  7,007  total  of  1-5/856 
[11,177  total  of  2-1/256 

1-1/856  Certificate  - 

U/15/61 

- 

20,796 

1,743 
373 
311 

Certificate 

256           Bond 
2-1/1*56  Bond 
2-1/1*56  Bond 

6/15/52-51* 
6/15/52-55 
6/15/54-56 

Bond 

5/17/51* 

- 

5/17/55-B 

2-5/856  Certificate  - 
Total 

6/l/5l*-B 

6/1/53 

4,858 

- 

4,858 
7,285 

.    1,786 
1  2,897 

6,783 

}    175 
502 

f  1-1/856  Certificate  - 
1 1-7/856  Note 
13,886  total  of  I-I/856 
12,897  total  of  1-7/856 

J 1-1/856  Certificate  - 
{2-1/856  Bond 

5/17/55-B 
2/15/59-A 

7,285 

- 

Certificate 

Note 

8/15/51*     ' 

2-5/8i6  Certificato  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

1,005 
1,728 

55 

8/15/55-D 
11/15/60 

2-5/856  Certificate  - 
Total 

9/15/54-E 

9/15/53 

4,724 

- 

4,724 
7,512 

1  2,553 
*    2,078 

7,364 

93 

1-1/856  Certificate  - 
1 2-1/856  Bond 

[3,558  total  of  1-1/856 
13,806  total  of  2-1/856 

r  1-1/856  Certificate  - 
1-1/456  Certificate  - 
2-1/255  Bond 

8/15/55-D 
11/15/60 

7,512 

- 

IkA 

Certificate  j/ 

"" 

Bond 

1-7/8^  Note 

12/15/54-B 

12/1/53 

8,175 

- 

8,175 

■  4,498 

3,289 

346 

■      43 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/51* 

2'f,          Bond 

12/15/52-51* 

12/1/1*1) 

8,662 

- 

8,662 

407 

1,983 

I  6,028 

243 

1-1/856  Certificate   - 
■  1-1/4^  Certificate   - 
2-1/2^  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

256           Bond 

Total 

12/15/51-55 

12/15/1*1 

510 

- 

510 

f        14 

88 

I      380 

29 

1-1/856  Certificate   - 
1-1/456  Certificate  - 
2-1/256  Bond 

4,919  total  of  1-1/856 
5,359  total  of  I-I/456 
6,755  total  of  2-1/256 

6/15/55-D 

:i2/l5/55-E 

8/15/63 

17,347 

- 

17,347 

17,033 

315 

Certificate  j/ 

Bond 

(Ccntlnuea 

on  folio 

wing  page) 
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Table  4.-  Dispoeltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  l/ 

Disposition  offers 

rf  el- 

Date  of 
refunding 

reacriptidti 

Issue 
date 

Amount 
out- 
standing 

ty  Treasury 

change  offers 

Description  of  new 
securlly  offered 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

ohanged 

Tumed 
in 
for 
cash  2/ 

2/15/55    ■ 

1-5/8*  Certificate  -        2/15/55-A 
1-1/2*  Note                -        3/15/55-A 
2-7/8*  Bond               -      3/15/55-60 

Total 

2/15/51* 
3/15/50 

3/15/35 
5/17/51* 

7,007 
5,365 
2,611 

(In  mlUions  of 
7,007 
5,365 
2,611 

iollars) 

1 5,735  P 
1,166  p 

1  2,1*14  p 

12,626  p 
1   323  p 

1 1,921*  P 

14,187  P 
3,174  p 

}l05  p 
}326  p 
}364  p 

1  1-5/8*  Note        -               3/15/56-A 
1  2*          Note         -                8/15/57-C 
J  1-5/8*  Note         -                3/15/56-A 
1  2*          Note         -                 8/15/57-C 

I  1-5/8*  Note        -                3/15/56-A 
13*          Bond        -                   2/15/95 

ll*,983 
3,886 

" 

14,983 
3,886 

795  P 

[  8,472  p  total  of  1-5/8*  Hote 

3,792  p  total  of  2*          Hote 

[  1,924  p  total  of  3*          Bond 

2*          Note         -                 8/15/56-B 

1-1/8*  Certificate  -        5/17/55-B 

5/17/55 

712  P 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Eesenre  Banks. 

2/  The  2*  certificates  maturing  August  15,  1953,  vere  reopened  for  the 

December  1,  1952,  reftaidlng  (see  Table  3). 
4/  The  2-1/2*  bonds  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
5/  On  Noveniber  9,  1953 .  the  Treasury  purchased  ftpcan  the  Federal  Beaerre 

System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 


6/ 


December  1,  1953.  For  further  detail  see  "TreasuiT  Bolletin"  for 

Horember  1953,  page  A-1. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 

opportvmity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1954.  This  exchange  offering  was  Included  in  the  re- 

fundlngs  of  May  17,  1954. 

The  1-1/8*  certificates  maturing  Aiigust  15,  1955,  were  reopened  for 

the  December  15,  1954,  refunding  (see  Table  3). 

RreHiirinaTy. 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  13  on  page  20. 

14/  Holders  of  the  2-1/8*  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve  and  one- 
half  month  notes  or  the  five-year,  ten-month  bonds. 

15/  Holders  of  the  2-1/4*  certificates  tAIcH  matured  Fehnjsry  15,  1954, 
and  the  1-3/8*  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1951*,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  2*  bonds  maturing  Jxme  15,  1954,  and  two 
i88\»s  of  2-1/4*  bonds  called  for  redemption  on  June  15,  1954,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1954, 
for  the  2-1/2*  bonds. 

16/  Subscription  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  In  no 
case  less  than  $10,000. 

12/  Holders  of  the  2-5/8*  certificates  maturing  Juno  1,  1954,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1954,  for  either  the 
COS -year  certificates  or  the  four-year,  nine -month  notes, 

18/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955- 

19/  SubeorlptionB  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscrlptionfl  for  amoimts  over  $50,000  were  allotted 
40  percent  but  in  no  case  less  than  $50,000. 

20/  The  1-1/8*  certificates  dated  August  15,  1951*,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  I-7/8*  notes  lAloh  matured  December  15, 
1954,  the  2*  bonds  which  matured  December  15,  1954,  and  the  2*  bonds 
which  were  called  for  redemption  on  December  15,  1954.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,477  mllllan. 

ZjJ    Holders  of  the  2-5/8*  certificates,  maturing  August  15,  1954,  and 


the  2-5/8*  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six-year,  three-month  bonds. 

22/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

23/  HoMers  of  the  1-7/8*  notes  maturing  December  15,  1954,  the  2*  bonda 
maturing  December  15,  1954,  and  the  2*  bonds  callad  for  redaction 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  I-1/8*  certificates,  the  1-1/4*  certificates,  or 
the  2-1/2*  eight-year  bonds. 

24/  The  3*  bonds  dated  Fetouaiy  15,  1955,  were  reopened  with  all  the 

boi^s  of  the  series  identical  In  all  respects,  as  an  additional  cash 
offering  on  July  11 .  1955. 

25/  Holders  of  the  2-7/8*  Troamiry  bonds  of  1955-60,  called  for  redooption 
CD  March  15,  1955,  wore  offered  a  choice  of  exchanging  the  securities 
on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-aonth  notes.  At  the  seae  time  holders  of  the  1-5/8*  certificates 
maturing  Febrnjaiy  15,  1955,  ">!  the  1-1/2*  notes  maturing  March  15, 
1955,  wore  offered  a  choice  of  exchanging  the  securities  on  Februai7l5, 
1955,  for  either  the  one-year,  oae^nonth  notes  or  the  two-year,  sH- 
month  notes. 

26/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

27/  Cash  subscriptions  for  $100,000  or  less  wore  allotted  In  full.  Sub- 
scriptions for  iKire  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

28/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1956. 
p   Preliminary. 

n.a.  Hot  available. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  193?  an<3  began  to  mature  In  March  19'+5-  Series  A-D 
were  sold  between  March  1935  ^^^  the  end  of  April  19'*-li 
and  Series  E,  F,  and  G  were  first  offered  In  May  19'tl. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  a  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond.  Series  H,  similar  In  Interest 
return  to   Series   E,    was   offered  beginning  June  1.      For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953'  ^o'^  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  I953,  see 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195*^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow.  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  v*iich  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,    1955 

(Dollar  amounts  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptlons 

Amount  outstaailng 

Eedemptlons  of  Interest- 
bearing  series  as 
percent  of  sales  pl'os 
accrued  discount 

Interest- 
bearing  debt 

Matupsd  debt 

Series  A-D  1/ 

Series  E  ar^  H 

3,91*9 
78,775 
31,029  2/ 

113,753 

1,054 

9,070 

826 

5,003 
87,81.6 
31,855 

't,9'»3 
U8,665  2/ 
12,lt5lt 

39,181 
19,166 

60 
235 

55. to 
27.17 

Series  F,  0,  J,  and  K 

Total  A-K 

10,950 

12l*,703 

66,062 

58,3't6 

295 

Source:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  k. 


Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  27 


Sales 
price  k/ 


Accrued 
discount 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Fiscal  years: 

1935-191*7.. 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  If.... 

Calendar  years: 


1935-191*7. 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 


Months : 


195'*-Julj  2/... 
August.... 
September. 

October. . . 
Horeniber. . 
December. . 
1955 -January . . . 
February . . 
March 


April. 
May... 


69,603 
6,235 
7,11*1 
5,673 
5,11*3 
3,925 
4,562 
5,1+91* 


72,1*75 
7,295 
5,833 
6,071* 
3,961 
U,l6l 
4,800 
6,173 


508 
51*6 
1*64 

456 
466 
557 
742 
602 
614 

535 

488 


2,250 
804 
927 
1,045 
1,149 
1,207 
1,229 
1,234 


2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 
1,236 


125 

86 


86 
101 
135 
128 
90 
87 

85 
96 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 


75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 


633 
632 
551 
542 
567 
692 

870 
692 
701 

620 
583 


20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 


22,934 
5,144 
5,101 
5,84c 
5,651 
5,074 
6,149 
6,985 


693 
562 
544 

507 
510 
633 
772 
543 
605 

682 
581 


20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 


22,376 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 
6,348 


445 
268 
346 
477 
528 
469 
548 
639 


558 
303 
394 
517 
501 
509 
597 
637 


644  6/ 

513 

508 

48 
49 
36 

468 
454 
566 

39 

56 
67 

691 

81 

433 
520 

110 

85 

623 
520 

59 
61 

51,367 
53,274 
56,260 

57,536 
57,572 
57,685 

57,886 
58,061 


52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 


58,005 
58,078 
58,088 

58,126 
58,186 
57,672 
57,967 
58,225 
58,366 

58,326 
58,346 


40 

59 

73 

92 

212 

122 

91 

128 


122 
146 
203 
229 
152 
106 
22=1 
686 


124 
121 
119 
U6 
113 
686 

490 
380 
335 
313 
295 


Source:      Dally  Treasury  Statement;    Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(in  alUlonB  of  dollars) 


Period 


Sales 


Accrued 
dlBcomit 


Sales  plus 

accrued 

discount 


Fodemptlons  3/ 


Sales 
price  k/ 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  £  and  E  combined 


Fiscal  years: 

19>H-19li7 

1948 

Wltg 

1950 

1951 

1952 

1953... 

1951*  5/. 

Calendar  years: 

19'H-19't7 

19't8 

19^9 

1950 

1951 

1952 

1953 

195^* , 

Months : 

WSl'-July  2/--. 
August. . .. 
September, 
October.., 
November, , 
December. . 

1955 -January... 
February . , 
March....'. 

April. 

May 


>t6,kQ0 
4,026 

4,278 

3,993 
3,272 
3,296 
4,061 
4,653 

48,230 
4,224 

4,208 
3,666 
3,190 
3,575 
4,368 
4,889 


393 
415 
367 

369 

384 
445 

573 
465 
518 

448 
419 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

1,687 

696 

818 

971 

1,080 

1,120 

1,128 

1,126 


110 
80 
80 

78 

95 

123 

113 
84 
81 

77 
90 


47,788 
4,659 
5,032 
4,887 
4,307 
4,407 
5,l8l 
5,779 

49,918 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 
6,015 


503 
495 
447 
447 
478 
568 
686 
549 
599 

525 
509 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 

18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 
4,444 


388 
377 
353 

325 
340 
403 
404 
343 
406 

376 
392 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 

18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 
3,909 


346  6/ 

339 

322 

293 
293 
347 
336 
256 
334 

329 
342 


198 
136 
162 
195 
307 
425 
500 
554 

260 
154 
174 
245 
348 
476 
531 
535 


42  6/ 

38 

31 

33 
46 
56 
68 
88 
72 

47 
50 


30,791 

31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 


30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 


37,597 
37,714 
37,808 

37,930 
38,069 
38,233 
38,515 
38,721 
38,914 

39,063 
39,181 


Series  F,  O,  J,  and  E  coinblned 


Fiscal  years: 

1941-1947 

1948 

1949 

1950 , 

1951 

1952 

1953 

1954  5/ 

Calendar  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Months: 

1954-Julj  5/.. 
August ... 
September 

October. . 
Hovember. 
December. 

1955-JanuaTy.. 
February. 
March . 

April..., 
May 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 


20,295 

3,071 

1,626 

2,4o6 

770 

586 

432 

1,284 


115 

131 

97 

87 

82 

112 

169 

137 

95 


87 
69 


no 

19,364 

61 

2,270 

73 

2,935 

^ 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

949 

139 

20,435 

67 

3,139 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

uo 

1,394 

16 

130 

6 

137 

7 

104 

8 

95 

6 

89 

12 

124 

15 

184 

6 

143 

7 

102 

8 

95 

6 

74 

1,757 

772 

635 

821 

l,o42 

1,012 

1,552 

2,152 


2,121 
840 
815 
905 

1,093 
929 

1,968 

2,526 


304 
184 
190 

181 
169 
226 

367 
198 
197 

305 
189 


1,747 

10 

764 

9 

823 

12 

807 

14 

1,021 

21 

990 

21 

1,511 

41 

2,071 

81 

2,108 

13 

829 

11 

803 

12 

886 

17 

1,071 

22 

908 

21 

1,909 

59 

2,428 

98 

2986/ 

6  6/ 

174 

10 

185 

5 

175 

6 

160 

9 

218 

11 

354 

13 

176 

22 

184 

13 

293 

12 

177 

11 

17 ,608 
19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 


18,314 
20,613 
21,501 
23,089 
22,859 
22,6l6 
21,047 
19,439 


20,409 
20,364 
20,280 

20,196 
20,  U6 
19,439 

19,451 
19,504 
19,452 

19,263 
19,166 


55 


143 
619 


52 
50 
48 

47 

44 

619 

424 
317 
2B 

252 
235 


Footnotes  at  end  of  Table  4. 
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Table 

3.-  Sales  and  Redemptlor 

Is,  Series  E 

ollars) 

through  K  - 

((Continued  1 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  2/  i/ 

Amount  out- 

Period 

Total 

Sales 
price  y 

Accrued 
discount 

standing   (interest- 
bearing  debt) 

Series  E 

Fiscal  yeare: 

191*1-191*7 

1*6,1*00 
1*,026 
i*,278 
3,993 
3,272 
3,266 
3,700 
3,988 

1*8,230 
l*,22l* 
1*,208 
3,668 
3,190 
3,393 
3,906 
1*,023 

306 
338 
303 

301 

313 
356 

1*18 
357 
391* 

335 
332 

1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

1,687 

696 

818 

971 

1,080 

1,120 

1,128 
1,126 

110 
80 
80 

78 

95 
123 

113 
81* 
81 

77 
90 

1*7,788 
i*,659 
5,032 
i*,887 
i*,307 
1*,377 
1*,8B1 
5,111* 

1*9,918 
1*,920 
5,025 
1*,639 
i*,270 
1*,513 
5,031* 
5,11*9 

1*16 
1*18 
381* 

379 
1*08 
1*79 

531 
1*1*1 
U7I* 

1*13 
1*22 

16,997 
3,825 
3,530 
3,521 
1*,295 
1*,008 
1*,032 

l*,319 

18,921 
3,728 
3,1*1*8 
3,912 
1*,036 
1*,098 
i*,li*l 
I*,lt06 

385 
371* 
31*9 

321 
336 
399 

399 
339 
1*00 

370 
385 

16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 

18,661 
3,575 
3,271* 
3,667 
3,688 
3,622 
3,609 
3,871 

31*36/ 

336 

318 

289 
289 
31*3 

332 

251 
328 

323 
336 

198 
136 
162 
195 
307 
1*25 
500 
551* 

260 
151* 
171* 
21*5 
31*8 
1*76 
531 
535 

1*2  6/ 
38-^ 
31 

33 
1.6 
56 

68 
88 

72 

1*7 
50 

30,791 

191*8 

19^9 

1950 

1951 

31,625 
33,127 

31*  ,1*91* 
31*,  506 

1952 

1953 

1951* 

Calenlar  years: 

191*1-191*7 

3i»,&75 
35,661* 
36,1*58 

30,997 

191*8 

191*9 

1950 

1951 

32,188 
33,766 
31*,  1*93 
31*, 727 

iq^      

35,11*3 

IQS-J 

36,036 

I95I* 

36,778 

Months: 

195lt-july 

36,1*89 

36,533 

September 

October  •••••••••■• 

36,568 
36,626 

novesiber  ...•••.•••• 

36,698 

36,778 

1955-January 

Tftbninry 

36,909 
37,011 

37,086 

April 

May 

37,128 
37,161* 

Series  H  j/ 

rieoal  years: 

1952 

.      1953 

1951* 

Calendar  years: 

1952 

1953 

I95I* 

30 
360 
665 

182 
1*62 
866 

87 
77 
63 

68 
70 
89 

155 
108 
125 
112 
87 

- 

30 
360 

665 

iSe 
1*62 
866 

87 
77 
63 

68 
70 
89 

155 
108 
125 

112 
87 

6 
26 

♦ 

16 
38 

3 
3 
1* 

1* 
1* 
1* 

1* 
1* 
6 

5 
6 

6 
26 

» 
16 
38 

3 
3 
1* 

1* 
1* 
1* 

1* 
1* 
6 

5 
6 

30 

385 

1,021* 

181 

627 

1,1*55 

Months: 

1,108 

1,181 

1,21*0 

1,301* 

NoTeniber.  ••••••*•.• 

1,371 

1,1*55 

1,606 

February 

1,710 

1,828 

April 

1,935 

May 

2,016 

Source:  Dally  Treasury  Statement;  Biireau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


F*rtod  8/ 


Total 


Matured  bonds 


Total 
matured 


Series 
A-D 


For 
cash 


In  exchange 
for  Series  G 
aM  K 


Series 
F  and  a 


Unmatured  bonds 


Total 
unmatured  J*/ 


Sales 
priced/ 


Accrued 
discount 


Fiscal  years; 

1951 

1952 

1953 

195^ 

Calendar  years: 

1950 

1951 

1952 

1953 

195U 

Months : 

195'*-Jul7  6/.. 
August. .., 
September , 

October... 
November . . 
December. . 

1955-January. . . 
February . , 
March .... 

April 

May 


6,137 
5,109 
5,621 
6,515 


5,ao 

5,651 
5,07't 

6,985 


693 
562 

54U 

507 
510 
633 

772 
51^3 
605 

682 
581 


817 

792 

1,761 

2,747 


987 

772 

1,015 

2,318 

3,171 


210 
317 
183 

189 
270 
310 

385 
656 
1*27 

338 

3J3 


779 
90 
31 
18 


987 
522 

1*7 
2U 


38 

702 

1,128 

1,1*87 


250 

968 

1,328 

1,500 


120 

Ul 

87 

91 
130 
153 

195 
257 
2U 

133 
11(2 


Source:  Dally  Treaauiy  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  ezohanges  of  matured  Series  £  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

Beductlons  have  been  made  in  Issues  and  redemptions  of  Series  E,  H, 
F,  G,  J,  and  K  In  Jxily  1951*  to  compensate  for  the  erroneous  lucluflion 
of  reissue  transactions  In  June  I95I*  as  reported  In  the  Dally  Treaa^^Ty 
Statement.  The  amounts  Involved  are  as  follows:  $18  million  for 
Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 
and  K;  and  $35  million  for  unclassified  retirements. 
A  change  In  procedure,  beginning  In  June  1951*,  for  processing  redeemed 


2/ 

5/ 


6/ 


37 

694 

1,126 

1,1*86 


21*5 

962 

1,326 

1,'*99 


120 

111 

87 

91 
130 
153 

195 
256 
2U 

133 
11(2 


602  2/ 
1,21*1  2/ 


967  2/ 
1,657 


89 

205 

95 

97 
139 
156 

188 
397 
215 
201* 
170 


5,320 

'*,317 
3,860 
3,768 

l*,996 
i*,0i*6 
3,622 
3,577 

321* 

271 
238 
191 

'*,853 
1*,879 
"(,059 
3,831 
3,8lU 

'»,583 
'*,571 
3,806 
3,613 
3,655 

270 
308 

253 
217 
159 

1.83 
21*5 
361 

1*71 
235 
352 

11 
10 

9 

318 
2li0 
322 

308 
226 
306 

9 
11* 
16 

387 
-112 
178 

368 
-Ilk 
161 

19 
22 
17 

31*1* 
268 

332 
255 

12 
13 

savings  bends  has  resulted  In  a  high  level  of  redemptions  not  yet 

classified  between  matured  and  unmatured  bonds   This  Increase  tempo' 

rarlly  obscures  the  relationship  between  the  redemption  columns 

showing  sales  price  and  accrued  discount  in  Tables  2  through  U  anl 

also  the  relationship  between  the  matured  and  unmatured  sections  of 

Table  1*.  (See  also  footnote  I*.)   The  subsequent  distribution  of 

this  high  level  of  unclassified  redemptions  may  be  large  enough  in 

any  month  to  show  redemptions  of  matured  bonds  for  a  series  in 

Table  1*  which  are  greater  than  the  total  redei^itions  of  that  series 

as  shown  in  Table  3 ,  end  to  show  a  negative  in  the  unmatured  section 

of  TeTile  U. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-lA^  bonds  of  1978-83. 

Less  than  $500,000. 


-   ( 
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TreaBury  tax  and  eavlngs  notes  have  been  Issued  aa 
follows:  Tax  Series  A  from  August  1,  19'^li  through 
June  22,  19'V3;  Tax  Series  B  from  August  1,  IS**^!,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ik,  194^2,  through  August  3I, 
191^;  Savings  Series  D  from  September  1,  19 '+8,  through 
May  l"^,  I95I;  Savings  Series  A  from  May  I5,  1951,  through 
May  Ik,  1953;  Savings  Series  B  from  May  I5,  1953,  through 
September  25,  1953;  ^^^  *  "«"  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin,"     page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative   through  May  31,    1955 

(In  millions  of  dollare) 


Sales 

Eedemptlons 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Interest-'bearlng 
debt 

Matured 
debt 

Serl  ep  A  { tax  flf»r1  or  )..,.. ,    .  ,  ,    ^ 

1*07  1/ 
l*,9l*l* 
32,1*38  1/ 

12,333 

9,187 

4,671 

680 

1*06 

l*,9l*l* 

32,1*35 

12,330 

9,022 

2,51*1* 

I6I* 

68  1/ 

183  1/ 

U,0l*2 

9,261* 

1*,61*2 

1,961* 

56 

339 

i*,76l 

21,393 

3,066 

4,379 

580 

108 

161 

2,127 

516 

» 

Series  B  ( tax  series ) 

Series  C 

3 
3 

1* 

Series  D 

Series  A 

Series  B 

Series  C 

Total 

6i*,659 

61,81*5 

27,218 

34,627 

2,804 

10 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasuiy  Statement. 
1/  Includes  exchanges  In  connection  vlth  the  offering  In  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
l£Be  than  $500,000. 


Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1942-47 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Calendar  years: 

1941-1*7 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

Months: 

1954-July 

August . . . , 
September, 

October. . . 
November. , 
December., 

1955 -January.., 
February . . 
March..... 

April. . . . 
May 


Sales 


35,449 
2,141* 
3,994 
6,150 
5,142 
4,965 
4,22i* 
2,591 


36,764 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


Redemptions  1/ 


29,861 
3,303 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 


31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 


88 

61* 

101 

61* 

62 

136 

56 

59 

129 

1*2 
1,476 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 


For  cash 


6,071 
1,972 
2,079 
1,510 
4,633 
3,437 
4,307 
1,114 

6,909 
2,1*1*6 
1,584 
1,802 
5,657 
2,561* 
3,699 
918 


65 
56 
90 

58 

59 

029 

50 

54 
39 

28 
1,469 


23,789 
1,331 
1,453 
1,039 
1,166 
2,737 
2,082 
81*9 


24,377 

1,421* 

1,366 
790 
1,265 
2,946 
1,783 
552 


23 


6 
3 
6 

6 

6 
90 

14 
7 


Amount  outstanding 


Interest-bearing 
debt 


5,560 
4,394 
i*,86o 
8,472 
7,818 
6,612 
4,453 
5,079 

5,384 
4,572 
7,610 
8,61*0 
7,534 
5,770 
6,026 
4,548 


4,993 
4,929 
4,829 

4,766 
4,704 
4,548 

4,1*98 
4,41*3 
4,318 

4,279 
2,804 


1/  Includes  both  matured  and  unmatured  notes. 


Matured 
debt 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
1*0 
1*7 
28 
20 
28 


10 
9 
9 


28 
22 
18 
13 
11 
10 
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-OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 

Interest-bearing  securities  leaued 
by  the  U.  S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.    S.  Oovemment  kj 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  GovemiuBnt 
Investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banks   - 

public 

issues 

Held  by  private 
investors  3/ 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

investment 

accounts 

and 

Federal 

Koservo 

Banks  2/  5/ 

Held  by  private 
investors  2/ 

Matured 

debt 
and 

year 

or  month 

Total 

Public 
Issues 

Special 
issues 

Total 

Public 
market- 
able 
issues 

Public 

non- 

narket- 

able 

issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
interest 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec. 

195l*-July. 

Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

lc^55-Jaii.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,31*1 

275,21*1* 

271,005 
27i*,982 
271*, 838 
278,786 
278,888 
278,781* 
278,1*63 
278,209 
271*,  080 

276,686 
277,515 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 

272,881 

268,681 
276,693 
272,1*1*0 
276,1*00 
276,511 
275,731 
275,696 

275,565 
271,200 

273,921* 
271*, 801* 

32,809 
35,761 
38,288 
37,830 
1*0,958 

1*1*, 335 
1*7,560 
1*9,31*0 

1*8,313 

1*9,233 
1*9,511 
1*9,1*1*8 
1*9,285 
1*9,1*30 
1*9,609 

1*9,1*35 
1*9,21*9 
1*9,353 

1*8,919 

1*9,1*63 

5,1*1*3 
5,550 
5,512 
5,1*71* 
6,305 

6,596 
7,021 
7,111 

7,116 

7,081 
7,032 
7,01*2 
7,01*6 
7,078 
7,01*3 
7,166 
7,202 
7,256 

7,228 
7,222 

27,366 
30,211 
32,776 
32,356 
3i*,653 

37,739 
1*0,538 
1*2,229 

1*1,197 

1*2,152 
1*2,1*79 
1*2,1*07 

1*2,238 

112,351 

1*2,566 
1*2,268 
1*2,01*7 
1*2,097 
1*1,691 
1*2,21*0 

21,872 
21,366 
19,31*3 
18,331 
22,982 

22,906 
2U,7i*6 
25,037 

25,916 

2l*,325 
2U,023 
21*, 271 
21*, 381 
2i*,888 
2l*,932 

23,885 
23,605 
23,613 

23,629 
23,676 

200,1*32 
192,936 
193,131 
199,01*8 
l88,9U 

189,623 
191,61*0 
19i*,533 

198,652 

195,023 
203,159 
198,721 
202,731* 
202,193 
201,190 

202,377 
202,711 
198,235 

201,376 
201,665 

11*1,1*23 
133,567 
130,1*17 
131,629 
111,663 

115,185 
119,129 
121,771 

125,165 

122,501 
126,529 
126,215 
130,281* 
129,71*9 
129,1*20 

130,31*7 
130,510 

129,285 

131,072 

59,010 
59,369 
62,711* 
67,1*19 
77,21*9 

71*,  1*37 
72,511 
72,762 

73,1*87 

72,622 
76,630 
72,506 
72,1*1*9 
72,1*1*1* 
71,769 
72,030 
72,201 
72,189 

72,091 
70,593 

83 
69 
21* 
17 
27 

1*1* 
51 
80 

75 

19 
26 
27 
33 
33 
33 
22 
25 
32 

37 
1*2 

2 

37 
27 
13 
16 
27 

1*3 
51 
80 

71* 

19 
26 

27 
32 
32 

33 
21 
21* 
30 

36 
1*1 

1*5 
1*2 
11 

1 
** 

1 

3,179 
2,231* 
2,012 
2,150 
2,372 

2,21*1* 
2,126 
2,351 
2,288 

2,305 
2,263 
2,371 

2,353 
2,31*3 
3,020 

2,71*5 
2,619 

2,81*8 

2,726 
2,669 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Invostaent  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  191*7,  vhen  the  proprietary  interest 
of  the  United  States  in  these  banks  ended. 


1/ 
2/ 


3/  The  total  amount  of  interest-bearing  securities  hold  by  private 

investors  is  calculated  by  deducting  from  the  total  amount  outatai^- 
ing  the  amount  held  by  U.  S.  Government  investment  accounts  ai^ 
Federal  Reserve  Banks. 

k/    Excludes  guaranteed  soourltios  held  by  the  Treasury. 

^    All  public  marketable  Issues. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  raDnth. 

•   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  mm  Ions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Apr. 


May 


July 


Aug 


Sept. 


191*0. 
191*1. 
191*2. 

191*3. 
191*^*. 
191*5. 
191*6. 
191*7. 
191*8. 

19^*9. 
1950. 
1951. 
1952. 
1953. 
1951*. 

1955. 


-9.5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
2l*.6 

7.0 

23.0 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-U.o 

77.2 


-5.7 


-5.9 

-1*.7 
106.8 

5.1 

6.3 

1*82.7 

.5 
12.9 

-22.1* 

18.9 


-1.6 

-.7 

.3 

.1* 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.U 

19.9 
36.2 
-2.9 

29.9 


.1* 
-.2 

» 

-35.2 
-10.0 
-31*  .1* 
.1* 
-338.6 
-30.1* 

-51*. 7 
-1.9 
11.1* 

2.9 
35.9 
2.8 

56.2 


.9 

.1* 

.3 

-11*5.8 

20.5 

-56.1* 

-69.8 

-359.2 

1.1 

-88.1* 
5.1 
3.5 

1.5 
20.1 
-1*5.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 
.2 

1.1* 

7.9 

-21.7 


-8.1* 

-15.8 

-19.0 

-.2 

-1+1.2 

-308.1 

l*.l* 

3.8 
-2.0 
1*.7 

1.9 

.1* 
-17.2 


-.3 

» 

-i*.5 

-2.7 
-28.1 
-12.5 

-7'*.1 
-123.1 
7.2 
'*.6 
5.0 
2.8 

3.5 

38.1* 
-10.0 


-l*.l* 

-.2 

1.0 


.3 

-123.0 

-11*. 1 

.1 

-1.7 
5.8 
8.1* 

16.5 
17.0 
21.1 


-.3 


-5.0 
-5^9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 

11*. 2 


-1.1 
60.0 

1*.8 
-12.0 


-20.3 

696.1* 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 
1*1.0 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  hai^led  through 
the  facllltlea  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  75I*  a),  and  excludes  the  Exchange  Stabilisation  Fund, 
less  than  $50,000. 
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.OWNERSHIP  OF  FEDEEIAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal   Securities 

(Par  values  1/  -  In  bllllona  of  dollars) 


E>^  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Total 


CoDntter- 
clal 
banks 
3/ 


Federal 
Beserve 
Banks 


U.  S. 

Government 
Investment 
accounts  f*/ 


Held  by  private  nonbank  Investors 


Total 


Individuals  2/ 


Total 


Savings 
bonds 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
Investors 

it/8/ 


1939-December 

19U0-June 

December 

19'tl-June 

December 

igltS-Jime 

December 

19l»3-June 

December 

19Ult-June 

December 

19'«5-June 

December 

19146 -February  (Peak) 

June 

Deoeniber 

191+7 -June 

December 

19U8-June 

December 

19i*9-June 

December 

1950 -June 

December 

1951 -June 

December 

1952 -June 

December 

1953 -June 

Juljr 

August 

September 

October 

Hovember 

December 

195U-January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

november 

December 

1955-JanuaTy 

February 

March 

April  p 


47.6 

48.5 
50.9 

55.3 
64.3 

77.0 
112.5 

140.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

258.4 
257.0 

252.4 
252.9 
252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 

266.1 
272.7 

273.3 
273.0 

273.5 
275.3 
275.2 

274.9 
274.9 
270.3 

271.1 
273.6 
271.3 

271.0 
275.0 
274.8 

278.8 
278.9 
278.8 

278.5 
278.2 
274.1 

276.7 


18.4 

18.6 
19.5 

21.8 

23.7 

28.7 
47.3 

59.4 
71.5 


83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
88.4 
87.8 
87.8 

88.1 
89.0 
89.6 


87.6 
85.5 

87.1 
88.2 
88.7 

89.1 
91.1 
91.4 

94.5 
94.6 
94.1 

92.6 
90.6 
87.8 

89.3 


15.9 
16.1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 

59.9 

68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 

64.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.8 
63.5 
62.7 
62.6 

62.8 
63.9 
63.7 

64.1 
63.1 
60.9 

62.5 
63.4 
63.6 

64.8 
67.1 
67.1 

70.1 
69.7 
69.2 

68.7 
66.9 
64.2 

65.7 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

14.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
24,7 

24.7 
25.0 
25.1 
25.2 

25.3 
25.1 
25.9 

24.6 
24.5 
24.6 

24.6 
24.8 
25.0 

24.3 
24.0 
24.3 

24.4 
24.9 
24.9 

23.9 
23.6 
23.6 

23.6 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 

35.8 
37.3 

38.3 
39.4 

37.8 
39.2 

41.0 
42.3 

44.3 
45.9 

47.6 
47.6 
48.0 
48.0 

48.0 
48.2 
48.3 

48.3 
48.3 
48,2 

48,2 
48.5 
49.3 

49.2 
49.5 
49.4 

49.3 
49.4 
49.6 

49.4 
49,2 
49.4 

48.9 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 
132.1 
135.6 
134.9 

132.9 

131.8 

130.8 
133.4 

135.0 
136.7 
137.5 
137.2 

137.4 
138.2 
137.3 

137.9 
139.0 
136.6 

135.6 
136.8 
133.3 

132.6 
134.4 
134.0 

135.0 

134.9 
135.1 

136.5 
138.4 
136.9 
138.4 


10.1 

10.1 
10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

46.3 
53.3 

59.5 
64.3 

64.1 
63.4 
64.2 

66.4 
65.7 
65.8 
65.5 

66.8 
66.3 

67.4 
66.3 

65.5 
64.6 

64.7 
65.1 

66,3 
66.1 
65.8 
65.8 

65.5 
65.5 
65.2 

65.1 
65.2 
65.3 

64,8 
65.1 
64.6 

64.2 
64.2 
63.8 

63.8 
63.5 
63.4 

63.4 
63.9 
64.1 

64.1 


1.9 

2.6 

2.8 

3.6 
5.4 

9.1 
13.4 

19.2 
24.7 

31.2 

36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.3 
49.3 
49.3 

49.2 
49.3 
49.3 

49.4 
49.4 
49.4 

49.5 
49.5 
49.6 

49.6 
49.7 
49.7 

49.7 
49.8 
49.9 
50.0 
50.1 
50.2 

50.2 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

16.4 
15.5 

15.6 
16.0 

17.1 
16.8 
16.5 
16.5 

16,2 
16.2 
15.8 

15.8 
15.8 
15.8 

15.4 
15.6 
15.0 

14.6 
14.5 
14.1 

14.1 
13.7 
13.5 

13.5 
13.8 
13.9 
13.9 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13-1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 


15.9 
15.9 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15.0 

15.2 
15.2 
15.0 

15.0 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 

10.7 

U.l 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
11.4 

11.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.5 
9.5 
9.5 

9.3 

9.3 
9.2 

9.2 
9.2 
9.2 

9.2 
<».2 

9.1 

9.0 
9.0 

8.9 
8.9 


8,8 
8,8 

8,8 


2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 
16.8 

18.4 
19.7 

20.0 
20.7 

18.9 
19.9 

18,4 
19.6 
20.3 
20.0 

20,5 
21.2 
21.0 

21.0 
21.6 
19.2 

18.7 
19.1 
16.4 

16.4 
18.1 
18.1 

18.7 
19.3 
19.3 

20,1 
21,4 

19.5 

20.6 


1.5 

2.1 

3.2 

4.3 

5.3 

6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 
8.0 
8.1 

8.7 


9.4 
9.6 

10.4 
U.l 

12.0 

12.3 
12.5 
12,7 

12.7 
12.8 

12.9 

13.2 
13.3 
13.6 

13.8 

14.1 
14.3 

14.3 
14.4 
14.4 

14.5 
14.6 
14.6 

15.0 
15.3 
15.5 

15.7 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

U.6 
11.7 

12.8 
13.2 
13.4 
13.3 

13.5 
13.5 
13.2 

13.6 
13.9 
13.8 

13.7 
13.8 
13.7 

13.7 
13.6 
13.7 

14,0 
13.8 
13.9 
13.8 
13.9 
14.0 

14.2 


J/  United  States  savings  bonds.  Series  A-F  end  J,  are  Inclvttled  at  current 

rede]q;)tlon  value. 
2/  Securities  issued  or  guaranteed  by  the  U.  S,  Government,  excluding 

guaranteed  securities  held  by  the  Treasury .  For  aaounta  subject  to 

statutory  debt  limitation,  see  page  1, 
3/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  In  the  Ibilted  States  and  In  Territories  and  Island  possessions. 

Figures  exclude  securities  held  In  trust  departments. 
4/  Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"  instead  of  "U.  S.  Government  investment  accounts"  after 

June  26,  1947,  vhen  the  proprietary  Interest  of  the  United  States  In 

these  banks  ended. 
2/  Inolulea  partnerships  and  personal  trust  accounts.  Nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  Included  under  "Miscella- 
neous investors." 

6/  Exclusive  of  banks  and  insurance  coaqpenles. 

2/  Consists  of  trust,  sinking,  and  Investoent  funds  of  State  and  local 

govenmanta  and  their  agencies,  and  Territories  and  island  possessions, 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investaents  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  includes  Investments  by  the  International  Bank  for 
Beconstruction  and  Developient  and  the  International  Monetary  Fund  In 
special  nonlnterest-bearlng  notes  issued  by  the  U,  S,  Government. 

p   Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March   31,    191+1,    in  the  May   19^1    "Treasury   Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funde 
are  published  quarterly  and  first  appeared  in  the  March  195'*' 
Bulletin  for  quarters  beginning  December  31,   19'*9- 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Pea-  Talufis  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  Investors  coTorsd  In  Treasury  Surrey 

Held  by 
all  other 
Investors 

ClasBifloatlon 

6,839 
commercial 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Banks 

313 
life 

596  fire, 
casualty, 
and  marine 

Interest -bearing  Beo\irltle8; 

156,615 
75,655 
1*1,691 

273,961 

57,603 
2,181 

6,918 
1,871* 

5,599 
3,396 

l*,571 
830 

27,277 

3,561* 

1*1,691 

54,61*7 
63,811 

Public  nonmarketable  5/ 

Total  Interest-bearing  securities ....• 

59,781* 

8,792 

8,996 

5,1*01 

72,532 

118,1*57 

Matured  debt  and  debt  bearing  no  Interest  6/ 

2,726 

Total  securities  Issued  or  guaranteed  by  the 

U.  S.  Govemment  j/ 

276,686 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mlUlons  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,839 

conmerclal 
banks  2/  2/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


313 
life 


596  fire, 
casualty, 
t-nA   marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 

y 


Type  of  security: 

Issued  by  U.  S.  GovemneDt: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government  2/ 

Total 

Call  classes: 

Due  or  first  beccolng  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Admlnlstratlcai 
debentures) 

Total 

Tax  status:  8/ 

Wholly  eiesmpt   from  Federal  Incaoe  taxes 

Partially  azcmpt  from  Federal  Inscaie  taxes . . 
Subject  to  Federal  Income  taxes  2/ 

Total 


19,507 
20,932 
35,007 
81,062 
71 
37_ 

156,615 


58,21*1 
1*0,678 
1*2,756 
11,373 

3,530 

37_ 

156,615 


71 

3,386 

153,158 

156,615 


3,503 

3,193 

14,671* 

36,209 

13 

11 

57,603 


10,983 

23,612 

20,903 

l,8l4 

281 

11 

57,603 


13 
2,976 
54,614 

57,603 


108 

39 

271 

6,492 


6,918 


202 
1,075 
4,365 

887 

381 


6,918 


2 
6,916 

6,918 


559 
26 
61 

4,946 


5,599 


608 

454 

3,120 

1,136 


274 


5,599 


1 
5,598 

5,599 


127 

114 

699 

3,630 

1 


4,571 


381 
1,861 
1,844 

388 


96 


4,571 


1 

122 

4,448 

4,571 


951 

9,969 

10,054 

6,299 

4 

1 


27,277 


19,216 
3,597 
2,979 
1,271 

212 


27,277 


4 

3 

27,270 


27,277 


14,260 
7,592 

9,248 

23,487 

52 


54,647 


26,851 

10,080 

9,545 

5,878 

2,285 


54,647 


52 

283 
54,312 

54,647 


Footnotes  at  end  of  Section  H. 


Mi  1955 


31 


.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  1955, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Var  values  -  tn  railllona  of  dollars) 


Issue 
(Tax  status  8/  Is  shown  in  parentheses) 


Treasury  bills (taxable) 

Certificates  of  Indebtedness: 

1-1/8$  May      1955-B.. (taxable) 

1-1/8  August    1955-1) (taxable) 

1-l/U  December  1955-E (taxable) 

1-3/8  June     1955-F  (Tax  Anticipation 

Series ) . . . ( taxable ) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

l-i/hi  December  1955-B (taxable) 

1-5/8  March  1956-A (taxable) 

1-1/2  April  1956-EA (taxable) 

1-1/2  October   1956-BO (taxable) 

2-7/8  March     1957 -A (taxable) 

1-5/8  May      1957-B (taxable) 

2     August    1957-C (taxable) 

1-1/2  April    1957-EA ( taxable ) 

1-1/2  October   1957-EO ( taxable ) 

1-1/2  April    1958-EA ( taxable ) 

1-1/2  October   I958-BO ( taxable ) 

1-7/8  February  1959-A ( taxable ) 

1-1/2  April     1959-EA (taxable) 

1-1/2  October   1959-EO ( taxable ) 

1-1/2  April     1960-EA ( taxable ) 

Total  Treasury  notes 

Treasury  bends: 

2-1/2*  March    1956-58 (taxable) 

2-1/1*  September  1956-59 (taxable) 

2-3/lt  September  1956-59 (partially) 

2-3/8  March    1957-59 (taxable) 

2-3/8  June     1958 (taxable) 

2-3/1*  June     1958-63 (partially) 

2-1/2  December  1958 (taxable) 

2-l/U  June      1959-62 (taxable) 

2-1/1*  December  1959-62 (taxable) 

2-1/8  November  I960 (taxable) 

2-3/1*  December  I96O-65 (partially) 

2-3/1*  September  I96I ( taxable) 

2-1/2  KoTeniber  I96I (taxable) 

2-1/2  June     1962-67 (taxable) 

2-1/2  August    1963 (taxable) 

2-1/2  December  I963-68 (taxable) 

2-1/2     June  196l*-69 (taxable) 

2-1/2     December     1964-69 (taxable) 

2-1/2    March  1965-70 (taxable) 

2-1/2     March  I966-7I (taxable) 

2-1/2     June  1967-72 (taxable)' 

2-1/2  September  1967-72 (taxable) 

2-1/2  December     1967-72 (taxable) 

3-1/1*  June     1978-83 (taxable) 

3  February  1995 (taxable) 

Total  Treasury  bcDds 


Total 
amount 
outstand- 
ing 


19,507 


3,886 

8,1*77 
5,359 

3,210 

20,932 


6,851* 
8,1*72 
1,007 

550 
2,997 
'*,155 

3,792 
531 

821* 

383 

121 

5,102 

119 

99 

1 


35,007 


1,1*1*9 
3,822 


927 

i*,2i*5 

919 

2,368 
5,276 
3,1^5 

3,806 
1,1*85 
2,239 

11,177 
2,116 
6,755 

2,826 
3,751* 
3,830 

i*,7l8 
2,961 
1,883 

2,716 
3,813 
1,606 
1,923 

81,062 


6,839 
comnerclal 
banks  2/  i/ 


3,503 


595 
602 
955 

l,0i*2 


3,193 


1,726 

1,61*1* 

5 

21* 
1,905 
2,666 

2,372 
30 

75 

261* 

77 

3,780 

61* 
1*3 

1 


li*,67i* 


907 

2,767 

821 

1*60 

2,926 

831 

1,661* 

1,909 

931* 

2,838 
1,321* 
1,1*91* 

8,271 

530 

I*,  836 

380 
5U 

1*77 

233 

78 
68 

1,51*1 

126 

1*1 

21*1 


36,209 


Held  by  Investors  covered  In  Treasury  Survey 


525 

mutual 
savings 
banlcB  2/ 


108 


11* 
12 


39 


11* 
12 


67 

1*2 

32 

* 

1 

1 
* 

8k 

10 

7 


271 


28 

34 

1 

15 
150 


1*5 
1*28 
157 

29 

1 

168 

1*33 
317 
218 

596 

1,106 

751* 

71*2 
31*2 
211* 

18U 
11*8 
101* 
277 

6,1*92 


Insurance  companies 


313 
life 


559 


1 
25 


26 


3 
12 


15 

22 
5 


596  fire, 
casualty , 
and  marine 


61 


9 
1*6 

1 


31* 


7 
189 
131 


38 

31* 

31*2 

27 

396 

1*75 
787 

1,020 

851 

83 

13 
188 
116 
158 

i*,9i«6 


127 


22 
26 
30 

35 


111* 


51* 
1*1* 


2 
120 
131 

111* 

1 
6 

27 

U 

181* 

2 
10 


699 


1*3 

126 

39 

11* 

257 

1*1 

73 
1*29 
280 

96 

1*2 

117 

1*52 
121 
227 

21*1 
218 
151 

179 

U8 

76 

68 

126 

28 

69 


3,630 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


951 


1,687 

5,758 
2,521* 


9,969 


3,238 
1*,028 
1,000 

500 
15 
17 

5 
500 
711* 


36 


10,051* 


26 
1*0 


31*0 
39 

1 

25 
601* 
760 

18 

1 

51 

55 
273 

21* 

1*25 
1*26 
1*99 

1,206 

691* 
11*7 

205 

225 

11*1* 

69 


6,299 


Held  by 
all  other 
investors 

a/ 


11*,  260 


1,573 

2,077 
1,838 

2,103 

7,592 


1,820 

2,732 

2 

21* 

887 

1,297 

1,269 

1 
29 

76 

39 

996 

37 
39 


9,21*8 


1*35 
608 
119 

98 

81*0 

1.6 

55* 
1,718 
1,203 

821* 
118 
372 

1,932 

532 

1,1*22 

788 
1,011* 
1,163 

1,338 

677 

1,295 

706 
3,000 

1,171* 

1,110 

23,1*87 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  In  parentheses) 


Other  boDds; 

Postal  aavings  bonds (^rtioUy) 

Panama  CaneJ.  bonds (i&olly) 

Toted  other  bonds 

Guaranteed  seourltlee:  j/ 

Federal  Bousing  Administration  deben- 
tures   ( taiable  10/) 

Total  public  maricetable  securities 


Total 
ajoount 
outstand- 
ing 


21 
50 


71 


37 


156,615 


Held  by  investors  covered  in  Treasury  Survey 


6,839 
conmercial 
banks  2/  i/ 


13 


57,603 


525 

mutual 
savings 
banks  2/ 


6,918 


Insurance  companlee 


313 
life 


5,599 


596  fire, 
casualty, 
and  marine 


I*,  571 


U.   S.  (lovemment 
Investment 
accounts  and 
Federal  Reserve 
Banks 


27,277 


Held  by 
all  other 
investors 


41 


52 


8 


54,61*7 


Footnotes  at  end  of  Section  II. 


Table  4,-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 

(Tax  status  8/  is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  E  5/ (taxable) 

Series  F  5/ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  5/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  seotiritieB: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonauketable  securities 


Total 
amount 
outstand- 
ing 


37,128 
2,925 

13,81.2 

1,935 

637 

1,858 


58,326 


4,279 
446 

913 
11,692 

17,329 


75,655 


Held  by  investors  covered  in  Treasury  Survey 


6,839 
coBiierclal 
banks  2/  i/ 


465 
898 

2 
2 


1,367 


21 
446  a/ 

185 
163 


814  uj 


2,181  U/ 


525 

mutual 
savings 
banks  2/ 


11 
468 


1 
48 


528 


121 
1,225 

1,346 


1,874 


Insurance  coiqpaniee 


313 

life 


29 
230 

3 
11 


273 


265 
2,858 

3,123 
3,396 


596  fire, 
casualty, 
and  marine 


75 
366 

13 
1*3 


498 


36 
291 


333 


830 


U.  S.  Government 
Investment 
accounts  and 
Federal  Eeaorve 
Blanks 


1 
14 


19 


100 
3, '►39 


3,51^4 


3,564 


Held  hy 
all  other 
Investors 
it/ 


37,128 
2,345 

11,867 

1,935 

618 

1,750 

55,642 


4,248 

206 
3,715 

8,168 
63, 8u 


Footziotes  at  end  of  Section  n. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  vailuea  -  In  millions  of  dollars) 


Issue 

Total 
amount 
outstand- 
ing 

Hold  by  investors  covered  In  Treasury  Survey 

Held  by 

(Tax  status  8/  Is  shown  In  parentheses) 

6,839 
commercial 
banks  2/  i/ 

525 

mutual 
savings 
banka  2/ 

Insurance  companies 

U.  S.  Oovemment 
Investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 
Investors 

313 
life 

596  fire, 
casualty, 
and  marine 

Federal  intermediate  oredlt  banks: 

Del>enture8 ( taxable ) 

726 

337 

25 

7 

8 

2 

31*7 

Central  Bank  for  Cooperatives: 

l-l/25t  June      1955  ( Debentures ) . . .  ( taxable ) 
1.90   February  I956  (Debentures). . .(taxable) 
2      June      1957  (Debentures)... (taxable) 

1*0 
1*0 
1*0 

2k 
18 
29 

2 

1* 

1 

* 

» 
3 

» 

11* 
18 

7 

Total  Central  Bank  for  Cooperatives  securities 

120 

70 

7 

« 

3 

* 

1*0 

Federal  hooie  loan  banks:  12/ 

l.Solt  August    1955  (Notes) (t.«Tnble) 

1.90   November  1955  (Notes) (taxable) 

81 
60 

32 
21 

1 
1 

« 

* 

» 

2 

1.6 
38 

Total  Federal  home  loan  bank  securities 

11*1 

53 

2 

» 

» 

2 

81* 

Federal  land  banks:  ii/ 

I-3A16  October   1955-57  (Bonis) (tjirable) 

2-5/8  May      I956  (Bonds) (taxable) 

2-3/U  May      1958  (Bonds) (tnrnble) 

2-1/1*  November  1958  (Bonds) (taxable) 

2-l/U  May      I959  (Bonds) (t.nTflble) 

2-1/1*  Februai7  i960  (Bonds) (taxable) 

2-1/2  June      i960  (Bonds) (taxable) 

215 
229 
131 

181. 

71 

121* 

11*1 

177 

lUl 

68 

121 
1*8 
8U 
59 

3 

7 

10 

2 
5 
3 
7 

1 
1 

1 
» 

7 
10 

1* 

7 
1 
2 

3 

2 

28 

70 
1*9 

52 
17 
35 

73 

Total  Federal  land  bank  securities 

1,096 

570 

697 

37 

2 

35 

2 

323 

Federal  National  Mortgaee  Association: 

2  -1/2*  January   1958  (Notes ) ( taxable ) 

382 

13 

- 

3 

- 

172 

Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  191*9, 

also  Includes  stock  savings  banks.  Previously,  these  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  reporting  In  the 

Treasury  Survey. 

United  States  ssvlngs  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  ccanpanles  Included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

iiQKMitlan  of  Federal  income  taxes  on  income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  inccne  exempt  from 


both  normal  tax  and  surtax.   "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  the 
oaee  of  partially  tax-exempt  Treasury  bonds.  Interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.   "Taxable"  securities  are  tho^e  w'th  the  IncoiDp 
subject  to  normal  tax  and  surtax, 
2/  Includes  Federal  Housing  Administration  debentures;  see  footnote  10. 

10/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  , 

11/  Includes  $136.2  million  depositary  bonds  held  by  commercial  banks 
not  Included  In  the  Treasury  Sxirvey. 

12/  The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
In  July  1951. 

ii/  Eiccludes  Issues  completely  held  by  Farm  Credit  Administration 

agencies.   The  proprietary  Interest  of  the  United  States  in  these 
banks  ended  in  June  I9U7. 
•   Less  than  $500,000. 
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.MAEKET  QUOTATIONS  ON  TFEASUFY  SECUEITIES,   MAY  31,    1955. 


Current  market  quotations  shown  here  are  over-the- 
counter  cloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Baink  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,501 
1,500 
1,501 
1,502 
1,500 

1,501 
1,500 

6/2/55 

6/9/55 

6/16/55 

6/23/55 

6/30/55 

7/7/55 
7/14/55 

3/3/55 
3/10/55 
3/17/55 
3/24/55 
3/31/55 

4/7/55 
4/14/55 

1/ 
1.105t 
1.10 
1.10 
1.10 

1.25 
1.26 

-.40^ 
-.46 
-.47 
-.47 

-.34 
-.33 

$1,501 
1,501 
1,501 
1,502 
1,500 

1,500 
2/ 

7/21/55 
7/28/55 
8/4/55 
8/U/55 
8/18/55 

8/25/55 
9/1/55 

4/21/55 
4/28/55 
5/5/55 
5/12/55 
5/19/55 

5/26/55 
6/2/55 

1.28^ 

1.30 

1.38 

1.38 

1.39 

1.39 
1.43 

-.31* 
-.29 

Footnotes  at  end  of  Tahle  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstanding 

Description 

Issue 
date 

Price 

Yield 

(minians) 

Bid 

Change  from 
last  month 

To 
DBturity 

Change  from 
last  month 

$3,210 
8,477 
5,359 

l-3/85t  -      6/22/55-F  2/ 
1-1/8    -      8/15/55-D 
1-1/4     -    12/15/55-E 

4/1/55 

8/15/54 

12/15/54 

99.3li 

99.31 

99.27 

+.oo| 

+.03 
+.01 

i.eef, 

1.27 
1.53 

+  .065t 

-.28 

-.02 

Footnote  at  end  of  Tahle  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32ndB) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  4/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

out- 
standing 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$6,854 
8,472 
1,007 
5,706 

550 
2,997 

531 
4,155 
3,792 

824 

383 

121 

5,102 

119 

99 

6 

1-3/4!^  -     12/15/55-B 
1-5/8     -       3/15/56-A 
1-1/2      -       4/1/56 -EA 
2            -      8/15/56-B 
1-1/2      -     10/1/56 -BO 

2-7/8     -      3/15/57-A 
1-1/2      -       4/1/57-EA 
1-5/8    -      5/15/57-B 
2            -      8/15/57-C 
1-1/2     -    10/1/57-BO 

1-1/2      -       4/1/58-EA 

1-1/2    -   10/1/58-EO 

1-7/8    -      2/15/59-A 
1-1/2     -      4/1/59-EA 
1-1/2     -    10/1/59-0) 
1-1/2      -       4/1/60-EA 

100.03 
99.29 
99.24 

100.00 
99.22 

101.08 
98.28 
99.05 
99.22 
98.16 

98.00 
97.14 
98.07 
97.00 
96.12 
95.30 

+.02 

+.01 

.00 

-.02 

+.05 
+.04 
+.04 
+.07 
+  .06 

+.06 

.00 

+.04 

+.oe 
+.04 
+.02 

1.57* 

1.74 

1.80 

2.00 

1.74 

2.16 

2.13 

2.07 

2.15 

2.16 

2.23 
2.30 
2.38 
2.32 
2.39 
2.40 

-.13* 
-.03 
+  .02 

+  .06 

-.11 
-.04 
-.05 
-.09 
-.06 

-.05 
+  .01 
-.03 
.00 
-.01 
+  .01 

12/15/50 
2/15/55 

4/1/51 
5/17/55 
10/1/51 
9/15/53 

4/1/52 
10/4/54 
2/15/55 
10/1/52 

4/1/53 
10/1/53 
5/17/54 

4/1/54 
10/1/54 

4/1/55 

102.12 
100.04 
101.00 
100.00 
101.00 
104.01 
100.14 
100.04 
100.04 
100.12 

100.00 
99.28 

100.21 
99.20 
98.18 
96.00 

7/16/54 
3/22/55 
9/13/54 
5/31/55 
9/13/54 
2/24/54 

8/6/54 

11/19/54 

1/28/55 

9/7/54 

4/29/54 
7/19/54 
7/16/54 
5A/54 
10/5/54 
5/17/55 

97.21 
99.27 
97.06 
99.31 
96.20 

100. 04i 
95.24 
98.28 

99. u 

94.24 

93.16 
96.02 
98.01 
96.26 
96.08 
95.28 

6/1/53 

4/28/55 

6/16/53 

5/3/55 

6/8/53 

9/2/53 

6/5/53 

4/27/55 

4/27/55 

6/2/53 

6/4/53 
10/5/53 
4/27/55 
4/11/55 
4/29/55 

5/3/55 

1 


Footnote  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nde) 


Description 

Price 

Yield 

Issue 

date 

Prlc 

5  range  since 

first  traded 

!*/ 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
from 
last 
month 

out- 
standing 
(minions) 

High 

Low 

Price 

Date 

Price 

Date 

3,822 

927 

l*,2i*5 

2,368 

2-1/2* 

2-l/U 

2-3/8 

2-3/8 

2-1/2 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  12/15/58 

100.16 
99.17 

100.00 
99.31 

100.08 

.00 
+  .02 
+  .03 
+  .03 
+  .02 

1.85*  2/ 

2.36 
2.37 
2.38 
2.1*2 

-.06* 

-.02 

-.03 

-.05 

-.03 

6/2/1*1 
2/1/1*1* 
3/1/52 
7/1/52 
2/15/53 

110.22 
107.16 
102.26 
102.30 
103.21* 

2/8/1*6 

i*/6/i*6 

7/2/5U 

i*/29/5i* 

it/29/5i* 

97.10 
95.01* 
96.06 
96.10 

97.01* 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,276 
3,1*65 
3,806 
2,239 
11,177 

2-1/1* 
2-l/U 
2-1/8 
2-3/1* 
2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  11/15/60 

-  9/15/61 

-  n/15/61 

98.00 
97.31 
98.07 
100.21 
99.06 

+  .05 
+  .05 

-.01* 
.00 

+.06 

2.56 
2.55 
2.1*7 
2.61* 
2.61* 

-.02 
-.02 
+  .02 
.00 
-.03 

6/1/1*5 

11/15/1*5 

8/15/51* 

11/9/53 

2/15/5't 

10l*.20 
10l*.21 
100.19 
10l*.22 
103.00 

i*/6/i*6 

i*/6/i*6 

9/17/51* 

i*/30/5i* 

U/30/51* 

92.02 
92.00 
98.06 
100.19 
98.31 

6/1/53 
6/1/53 
5/27/55 
5/6/55 
5/6/55 

2,116 
6,755 
2,826 
3,753 
3,830 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  32/15/63-68 

-  6/15/6U-69 

-  12/15/6U-69 

98.10 
98.21* 
97.12 
96.29 
96.27 

+.13 

+.03 

+.18 
+  .13 
+.13 

2.67 

2.67 
2.73 

2.77 
2.76 

-.03 
-.01 
-.06 
-.03 
-.01* 

5/5/te 

12/15/5'* 

12/1/1*2 

'*/l5/'*3 

9/15/1*3 

108.12 
100.15 
108.03 
107.25 
107.21* 

k/6/k6 
12/10/51* 
l*/6/i*6 
l*/6/it6 
i*/6/l)6 

92.00 
98.19 
91.01* 
90.28 
90.20 

6/1/53 
i*/l2/55 
6/1/53 
6/1/53 
6/1/53 

1*,718 
2,961 
1,883 
2,716 
3,813 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72  6/ 

-  9/15/67-72  6/ 

-  12/15/67-72  6/ 

96.22 
96.21 
96.22 
96.21 
96.22 

+  .12 

+.11. 
+.15 
+.11* 
+.15 

2.78 
2.76 
2.75 
2.75 
2. 71* 

-.03 
-.03 
-.03 

-.02 
-.03 

2/1/1*1* 
12/1/1*1* 

6/1/1*5 
10/20/1*1 
11/15/1*5 

107.23 
107.22 
106.16 
109.18 
106.16 

k/6/ii6 
i*/6/i.6 
k/6/k6 
k/6/k6 
l*/6/lt6 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
1,92"* 

3-1/1* 
3 

-  6/15/78-83  2/ 

-  2/15/95        1/ 

106.30 
101.00 

+.11* 

+.18 

2.81*  5/ 
2.96 

-.02 

-.02 

5/1/53 
2/15/55 

111.28 
101.00 

8/i*/5'* 
5/31/55 

98.20 
100.03 

6/1/53 
2/1U/55 

Footnotes  at  end  of  Table  5, 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32iid8) 


AnoiBit' 

DeecrlptlcD 

Price 

Tleld 

Issue 
date 

Price  rtinge  since  first  traded  k/ 

out- 
standing 
(millions) 

Bid 

Change 
frcan 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

$982 

919 

1,'*85 

2-3/"**  -    9/15/56-59 
2-3/1*    -    6/15/58-63 
2-3/1*     -  12/15/60-65 

101.25 
103.10 
105.08 

-.01 
-.06 
-.01* 

1.35* 

1.63 

1.75 

-.06* 
+.01* 
+  .01 

9/15/36 

6/15/38 

12/15/38 

U6.13 
117.01* 
119.00 

1/26/1*6 
1/15/1*6 
1/25/1*6 

98.10 
99.15 
99.11* 

i*/l/37 
9/25/39 
9/25/39 

Not  quoted  on  May  31,  1955.  2/ 

Aixmnt  Issued  on  June  2,  1955,  was  $1,501  million. 

Tax  Anticipation  Series.  6/ 

Beginnlog  April  1953,  prices  are  closing  hid  quotations  in  the  OTer-the- 
counter  market.  Prices  for  prior  dates  are   the  mean  of  closing  bid  and 
ask  quotations,  except  that  before  October  1,  1939,  they  are  closing         2/ 
prices  on  the  Bew  York  Stock  Exchange.  "When  issued"  prices  are  in- 
cluded In  history  beginning  October  1,  1939.  Dates  of  highs  and  lows 
in  case  of  recurrence  are  the  latest  dates. 


Yield  to  first  call.  Yields  are  computed  to  call  date  when  the  price 
is  above  par  and  to  maturity  irtien  the  price  is  at  or  below  par. 
Included  In  the  average  of  taxable  Treasury  boaie  due  or  callable  from 
12  to  20  years  beginning  April  15,  I953,  as  shown  under  "Average  Yields 
of  Loi^-Term  Bonds." 

Included  in  the  new  long-term  taxable  Treasury  bond  class  due  or  call- 
able 20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 
Bonds." 
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AVERAJE  YIELDS  OF  L0NG-TE»4  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(PeroeDt  per  annum) 

Taxable 

Treasury 

bonde 

i/2/ 

Moodj'a  Aaa 

corporate 
bonds 

a/ 

Period 

Taxable 
Treasury 
bonds 
1/2/ 

Moody's  Aoa 

corporate 

bonds 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  i/ 

Moody's  Aaa 
corporate 

Period 

From  12  to 
20  years 

20  years 
and  after 

bonds 
1/ 

Annual  series  -  calendar  year  averages  of  monthly  series 


19'»2 

ma 

19Wt 

15^5 

19it6 

igu? 

19lt9-Jan., 
Feb. 
Mar. 
Air. 
May. 
June, 
July. 
Aug. 
Sept, 
Oct.. 

■OT.  , 

Deo.. 

1950-Jan.. 
Feb.. 
Mar.. 
kpr. . 
May.. 
June, 
July. 
Aug.. 
Sept. 
Oct.. 
Not.. 
Dec 

1951 -Jan.. 
Feb.. 
Mar.. 


2.1*6 
2.1*7 
2.1*8 
2  37 
2  19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


191*8. 
191*9- 
1950. 
1951. 
1952. 


2.1*1* 
2  31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953 

1951*. 


2.92 
2.51* 


3.16  kj 
2.71 


3.20 
2.90 


Monthly  series  -  aTerages  of  dally  series 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.21* 
2.22 
2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2-31 
2.33 
2. 31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2. '58 

2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 
2,66 
2.78 


1951-Apr . . . 
May... 
June. . 
July.. 
Aug... 
Sept.. 
Oct... 
Hot . . . 
Dec  . 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. . 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7I* 
2.71 
2.70 

2.a  2/ 

2.57 

2.61 

2.61 

2.70 

2.71 

2. 71* 

2.71 

2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.91* 
2.9I* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.9I* 
2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug. . 
Sept. 
Oct.. 
Hot.. 
Dec 


195l*-jan.. 

Feb.. 

Mar.. 

Apr. . 

May.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 

Not.  . 

Dec 
1955-Jan. . 

Feb,. 

Mar.. 

Apr.. 

May.. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 
2.51 

2.1*7 
2.52 
2.51* 
2.1*7 
2.1+8 
2.51 
2.52 
2.55 
2.57 
2.65 
2.72 
2.71 
2.77 
2.75 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 

2.85 

2.73 

2.70 

2.72 

2.70 

2.62 

2.60 

2.61* 

2.65 

2.68 

2.69 

2.77  6/ 

2.92 

2.92 

2.92 

2.91 


3-23 
3.3'* 
3.1*0 
3.28 
3.24 
3.29 
3.16 
3.11 
3.13 

3.06 

2.95 
2.86 
2.85 
2.88 

2!87 
2.89 
2.87 
2.89 
2.90 
2.93 
2.99 
3.02 
3.01 
3.01* 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

1/ 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

oojrporate 

bonds 

i/ 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Weekly  series  -  aTerages  of  dally  series  for  veeks  ending  - 


195l*-Dec .  3 . . 

2.57 

2.68 

2.89 

1955-Feb.  W 

2.70 

2.90 

2.97 

1955-Apr.  1 

2.73 

2.92 

3.01 

10.. 

2.56 

2.67 

2.89 

11 

2.69 

2.91 

2.98 

8 

2.77 

2.93 

3.01 

17.. 

2.58 

2.69 

2.90 

18 

2.72 

2.93 

2.99 

15 

2.76 

2.93 

3.01 

21*.. 

2.59 

2.69 

2.91 

25 

2.77 

2.9I* 

3.02 

22 

2.77 

2.92 

3.01 

31.. 

2.58 

2.67 

2.92 

Mar.  1* 

2.75 

2.93 

3.03 

29 

2.77 

2.92 

3.01 

1955-Jan.  7.. 

2.62 

2.71 

2.91 

11 

2.72 

2.92 

3.01* 

May   6 

2.77 

2.92 

3.02 

11*.. 

2.61* 

2.76 

2.92 

18 

2.69 

2.92 

3.03 

13 

2.75 

2.92 

3.01* 

21.. 

2.65 

2.78 

2.93 

25 

2.69 

2.90 

3.01 

20 

2.71* 

2.91 

3.0I* 

28.. 

2.67 

2.80  rj 

2. 91* 

27 

2.75 

2.91 

3.05 

Daily 

series  -  unweighted  aTerages 

1955-!4ay 

2.. 

2.77 

2.92 

3.01 

1955 -Maj  U 

2.75 

2.92 

3.03 

1955 -May  23 

2.76 

2.92 

3.05 

3.. 

2.77 

2.92 

3.02 

12 

2.75 

2.92 

3.0I* 

24 

2.75 

2.91 

3.05 

1*.. 

2.77 

2.92 

3.02 

13 

2.71* 

2.92 

3.01* 

25 

2.75 

2.91 

3.04 

5.. 

2.77 

2.92 

3.03 

26 

2.75 

2.91 

3.04 

6., 

2.77 

2.92 

3.03 

16 
17 

2.73 
2.72 

2.91 
2.91 

3.01* 
3.01* 

27 

2.75 

2.91 

3.05 

9.. 

2.76 

2.91 

3.01* 

18 

2. 71* 

2.91 

3.04 

30 

1/ 

If 

1/ 

10.. 

2.75 

2.91 

3.01* 

19 
20 

2.75 
2.75 

2.92 
2.92 

3.04 
3.05 

31 

2.75 

2.90 

3.04 

1/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury         2/ 
by  the  Federal  Eeserre  Bank  of  New  York,  based  on  closing  bid  quotations 
in  the  over-the-counter  market.  Yields  foi'  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  aak  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of  4/ 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury  5/ 

bonds  Included  the  followljig:  April  I952  through  March  1953,  bonds 
neither  duo  nor  callable  for  12  years;  October  1941  through  March  1952, 
bonds  neither  due  nor  callable  for  I5  years.  For  a  discussion  of  the  6/ 

composition  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  1944,  page  58.  1/ 


Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This 
series  supersedes  the  Treasury  average  of  high-grade  corporate 
bonds  previously  shown  in  this  table,  which  was  discontinued 
after  March  I953. 

Average  covers  8-1/2  months  beginning  April  15,  the  inception 
date  of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  begin- 
ning April  1,  1952,  see  footnote  2.  The  old  average  for 
April  1952  was  2.62  percent. 

Includes  the  3i6  bonds  of  February  15,  1995,  first  quoted  on 
January  28,  1955. 
Market  closed. 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thouaaods  of  dollars) 


Budget 

receipts 

from 

Internal 

revenue 

Adjusti»nt  of 
oolleotlona 
to  budget 
receipts  1/ 

Total 

collections 

reported  by 

Internal 

Bevenue 

Service 

Corporation 
Income  and 
profits 
taxes 

Individual  Income  tax  and  employment 

taxes 

Fiscal  year 
or  Booth 

Total 

Individual 
Income  tax 
not  vlth- 
held  2/ 

Ir^lvldual 
Income  tax 
withheld  1/ 

Old-age 
Insurance 
taxes  2/ 

Railroad 
retire- 
ment 

Unemploy- 
ment 
Insurance 

1947 

39,379,1*09 

41,853,485 

40,307,285 

39,1*48,607 

51,106,095 

65,634,894 

70,170,974  l( 

70,299,652 

2,849,431 
l*,633,990 
5,115,671 

2,699,71*9 
4,629,478 
4,004,978 

l»,35l*,123 

5,631,332 

10,901,790 

1*, 770,699 

+271,023 
-U,057 
-155,840 
+J*91,1*75 
4^0,409 

+625,308 

y    +484,439 

+379,661 

-883 

+615 

-64 

-335 

+788 

-85 

+35 

-141 

+86 

+59 

39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,919,991 

2,850,314  ; 

1*,633,375 

5,115,735 

2,700,084 

4,628,690 

4,005,063 

'*,35l*,OSg 

5,631,473 

10,901,704 

4,770,640 

9,676,459 
10,174,410 
11,553,669 
10,854,351 
ll*,387,569 
21,466,910 
21,594,515 
21,546,322 

2/      532,281 

299,91*5 

1,103,91*0 

360,516 

288,972 

1,181,273 

354,629 

274,500 

6,812,452 

478,091 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,25l*,6l9 
37,921,311* 

1,528,001 
3,505,1*81 
3,173,096 

1,489,029 
3,500,684 
2,023,753 

3,283,303 
i*,583,312 
3,093,755 
3,497,459 

9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,345,060 

11,403,942 

10,736,578 

252,11*5 

93,008 

1,429,465 

199,101 

77,617 

271,658 

2,239,048 
880,678 
769,768 

2,374,701 

9,842,282  1,458,934 
11,533,577  1,612,721 
10,055,502          1,687,151 

9,888,976  1,873,401 
13,089,770  2,810,749 
17,929,047  3,584,025 
21,132,275  3,816,252 
22,076,329          4,219,304 

1,252,385    5/ 

3,320,589 

1,696,174 

1,265,005 
3,313,289 
1,687,218 

996,937 
3,471,502 
2,257,864 
1,098,542 

379,555 
560,113 
562,731* 
548,038 
579,778 
620,622 
628,969 
605,221 

19,588i/ 

76,043 

46,871 

21,010 
94,486 
64,403 
I6,4l4 
63,924 
46,327 
19,717 

185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 

3,884 

15,841 

586 

3,902 

15,292 

474 

30,903 
167,208 

19,795 
4,498 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1954-July 

August 

September. . 

Oototer. . . . 
Norenber. . . 
December. . , 

1955-Jamiary. . . . 
Jetonary . . . 

March 

April 

Miscellaneous  Internal  revenue 

Fiscal  year 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

or  month 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

Manufacturers • 
and  retailers' 

Miscellaneous 

1947 

8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,1*33,329 

9,804,305 
10,837,401 
10,452,351* 

790,031 
827,91*8 
838,700 

850,539 
839,034 
800,036 

716,157 
773,661 
995,1*97 
795,090 

1,597 

1,723 

6,138 

266 

779,291 
899,345 
796,538 
706,227 
729,730 

833,11*7 
891,284 
935,122 

76,597 
63,232 
72,305 

64,809 
61,403 
81,382 

62,600 

66,629 

151,501 

77,31*7 

7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,91*6,116 
9,517,233 

713,1*35  2/ 

764,716 

766,395 

785,730 

777,631 

718,654 

653,556 
707,032 
843,996 
717,743 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,7835012 

225,528 
207,282 
249,51*2 
273,069 
279,837 
209,478 

155,230 
181,367 
245,583 
208,938 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,229 

122,532 
141,200 
137,033 

133,597 
123,507 
108,384 

130,960 
118,796 
139,189 
121,771 

79,978 
79,466 
72,828 
84,648 
93,107 

84,995 
90,319 
90,000 

7,323 
02,302 
12,664 

6,785 
3,31*5 
9,324 

9,969 
9,177 
9,854 

12,442 

1,939,621 
2,119,157 
2,220,744 
2,245,l8e 
2,840,690 

2,824,409 
3,358,797 
3,126,594 

37,721* 

692,124 

3,120 

41,663 

695,809 

10,026 

27,046 

676,030 

98,840 

9,058 

1948 

1,551,245 
1,655,711 

1949 

1950 

1,752,792 

1951 

1,720,908 
1,842,598 
1,947,472 
2,06l,l64 
1,937,399 

88,690 
231,909 
106,479 

55,731 
175,1*83 
110,105 

34,504 
232,171 
118,979 

18,453 

1952 

1953 

1954 

I954^uly 

August 

September 

October 

Horember 

December 

1955-Januai7 

7ehruaz7 

March 

April 

Source;  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Dally  Treasnry  Statement  for  bxjdget  receipts  fron  internal 
revenue  throu^  the  fiscal  year  1952,  and  the  new  "Monthly  Statement 
of  Receipts  and  Expenditures  of  the  United  States  Sovemment"  for 
receipts  thereafter.  Certain  detail  by  type  of  tax  is  available  only 
on  the  basis  of  returns  filed  with  the  Internal  Revenue  Service.  The 
figures  shown  include  collecticne  for  credit  to  special  accounts  for 
certain  Island  possessions,  as  reported  by  the  Internal  Bevenue 
Service . 

1/  Differences  between  the  amounts  of  Internal  revenue  reported  by  the 
Internal  Bevenue  Service  as  collections  for  given  periods  and  the 
aaonnts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arise  because  of  differences  in  the  time  when  payments 
are  included  in  the  respective  reports.  Tax  payments  are  Included  in 
budget  receipts  when  they  are  reported  cu  credits  to  the  account  of 
the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  In  Internal  Bevenue  Service  collection  reports  after  the 
returns  to  lAleh  they  applied  had  been  received  in  internal  revenue 
offices.  Uiider  procedure  begun  in  I95O  with  withheld  Income  tax 
and  old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  included  in  budget  receipts  in 
the  month  in  which  the  depositary  receipts  are  issued  to  the  taxpayers. 


Bevised  accounting  procedures  effective  July  1,  1954,  extended  the 
same  practice  to  Internal  Bevenue  Service  collection  reports. 

2/  Monthly  figures  include  old-age  Insurance  tax  on  self- employment 
income,  riilch  is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  I95I.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3),  and  l.t  is  included  under  "Old-age  insurance 
taxes . " 

2/  Withheld  income  tax  and  old-age  insurance  taxes  on  employers  anl 
employees  are  paid  into  the  Treasury  IB  combined  amounts  beginning 
January  I95I.  In  Internal  Bevenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  I95I  is  based  on  estimates 
made  in  accordance  with  provisions  of  See.  I09  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  I95O,  for  appropriations  to  the 
Federal  Old -Age  and  Survivors  Insurance  Trust  Fund. 

4/  Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

5/  Beginning  July  1951*,  collections  shown  include  undistributed  de- 
positary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 
It  will  be  noted  that  for  excise  taxes  the  undistributed  depositary 
receipts  are  included  in  the  total  only. 

6/  Eepealed  for  years  ending  after  Jtine  30,  I945.  Beginning  I95I, 
included  under  "Miscellaneous  taxes." 


;>5X»;^'5*<  ■ 


Ko 


Treasury  Bulletin 


.mTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


1940       '42         '44         '46 

•48 

'50 

'52 

'54 

Estate  and  Gift  Taxes 

■■■■■■■-■■rafT] 

1940        '42 


'44 


'46         '48 


'50 


•52 


'54 


Ottier  Excise  Taxes 


1940       '42 


'44         '45 


'48 


'50        '52 


*  Beginning  July  1954,  includes  undislrlbuled  depositary  receipts  fsee  Table  2).  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes." 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


orporatlon  Income  and  profits  taxes  1/ 

nllTldual  inooae  tax  and  emplojisent  taxes: 

Income  tax  not  vltbbeld  2/ 

Income  tax  withheld  and  old-age  insurance:  ^ 

Eecelred  with  returns 

Undistributed  depositary  receipts  U/ 

Eallroad  retirement: 

Becelred  with  returns 

Unllstrlhutod  depositary  receipts  hj 

Unemployment  insurance 

Total  Indlrldual  income  tax  and  esploynent  taxes 

Iscellaneous  Internal  revenue: 

Estate  tax 

Gift  tax 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps —  • 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  In  molt  liquors  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarettes  ( large ) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Documents,  other  Instruments,  and  playing  cards: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  card^ 

Silver  bullion  sales  or  transfers 

Total  docvDDrsnts,  etc.,  taxes 

Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electric ,  gas ,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Bodlo  sets,  phonographs,  television  sets,  components, 
etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,  air-condltloners ,  quick- 
freeze  units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,    shells,   and  cartridges 

Pistols  and  revolvers 

Mechanical  pencils,  pens,  and  lighters 

Total  manufacturers '   exc Ise  taxes 

Footnotes  at  end  of  table. 


Fiscal  year 


1953 


21,59^,515 


11,603, 9lt2 
2i*,7'te,526 

628,969 

273,182 

37,25'*,619 

784,590 


106,694 


204,794 

1,641,933 

26,845 

3,956 

76,579 

16,272 

24 

1,020 

13,349 

27,956 

762,983 

5,216 


2,780,925 


46,277 

49 

7 

1,586,775 

3,821 

17,244 

717 

1 

19 


1,654,9U 


82,640 

7,582 

97 


90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 
113,390 

36,684 

159,383 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
U,938 


1954 


21,546,322 


10,946,578 
26,085,633 

605,221 
283,882 


37,921,314 


2,862,788 


863,344 


71,778 


230,566 

1,643,064 

24,951 

4,152 

74,527 

16,427 

31 

1,088 

13,013 

306 

769,774 

5,112 


2,783,012 


45,576 

42 

5 

1,513,734 

3,925 

16,249 

695 


1,580,229 


83,035 

6,941 

24 


90,000 


68,441 
835,610 
152,079 
149,914 
867,482 
135,248 
97,415 
35,390 

135,535 
8,445 
9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 


2,688,262 


First  10  months  of 
fiscal  year 


1954 


14,269,377 

9,445,377 
21,380,251 

474,995 
265,762 


31,566,385 


718,778 


70,211 


196,011 

1,374,318 

21,139 

3, '•87 

6l,46l 

12,541 

29 

938 

10,923 

273 

628,970 

4,008 


2,314,100 


37,886 

33 

4 

1,247,592 

3,232 

13,477 

529 


1,302,754 


66,917 

6,010 

20 


72,948 


74,670 
613,608 
115,572 
114,408 
635,183 
104,939 
71,147 
25,051 

105,921 
6,159 
7,210 

50,974 

6,446 

36,944 

21,180 

9,622 

9,208 

800 

9,160 


2,018,204 


1955 


11,686,599 


8,587,190 

19,665,996 
693,512 

452,970 

15,812 

262,394 

29,677,874 


693,423 
84,383 


202,618 

1,334,824 

20,162 

3,933 

63,463 

12,174 

18 

517 

6,242 

48 

587,912 

3,943 

2,235,854 


37,113 

41 

5 

1,222,618 

3,230 

13,328 

622 

12 

1 

1,276,970 


87,468 

5,659 

57 

93,184 


52,570 
727,967 
U7,588 

98,597 
679,402 
103,385 

32,859 

13,430 

104,169 
6,354 
8,212 

23,400 

4,079 

41,235 

12,269 

11,422 

9,900 

828 

7,127 

2,054,794 


Tenth  month  of 
fiscal  year 


1954 
(April  1954) 


647,123 

757,627 
1,686,503 

6,601 

4,876 

2,455,607 

89,180 


7,290 


17,242 

132,525 

1,813 

365 

6,139 

118 

2 

58 

1,056 

U 

63,243 

^ 

222,619 


3,651 

4 

* 

124,394 

340 

1,428 

38 


129,854 


5,556 

579 

3 

6,138 


875 
6,795 
1,166 
1,332 

57 
5,127 
4,165 

23 

2,802 

53 

241 

1,769 
190 
323 

174 
790 
746 
55 
327 

27,011 


1955 
(April  1955) 


478,091 


2,374,701 

702,581 
395,961 

1,316 

18,401 

4,498 

3,497,459 


72,578 
4,770 


18,276 

126,461 

832 

346 

6,059 

-173 


103 

• 

57,267 
-233 

208,938 


3,652 

3 
* 

116,362 

383 

1,335 

35 


121,771 


11,884 

551 

7 

12,442 


412 

530 

9 

436 

33 

845 

1,334 

-581 

323 
-149 

44 

99 

1 

48 

U 

308 

• 

-18 
11 

3,695 


(Continued  on  following  page) 
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.INTERNAL  REVENUE  COLLECTIONS - 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  -    (Continued) 

(In  thousands  of  dollars) 


TjTpe  of  tax 


MlBcellaneouB  Internal  rsTenue  -  (Continued) 
EiolBe  tales  -  (Continued) 
Eetallers*  exolse  taxes: 

Furs 

Jeveljry 

Luggage 

Toilet  {(reparations 

Total  retailers •  excise  tales 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  oahle  facilities. 

Local  telephone  serrlce 

Transportation  of  oil  ty  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  aM 

filled  cheese 

narcotics,  including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  oil  ^Z 

Wagering  taxes 

All  other,  including  repealed  taxes  not  shown 

separately 

Total  miscellaneous  taxes 

Total  excise  taxes: 

Received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  kj 

Total  mlsoellaneouB  internal  revenue , 

Total  collections  reported  by  Internal  Eevenue  Service , 

Adjvistnient  to  budget  receipts  6/ 

Budget  receipts  from  istemal  revenue  jj 


Fiscal  year 


1953 


49,923 
234,659 

95,750 
115, 6T7 

1*96, CX)9 


78,130 
1*17,9140 
357,933 

28,3-^ 
287,408 

10,368 
312,831 
116,691 
36,829 
3,411 
16,505 

6 

929 

17,983 

7 
15,091 
10,475 

647 

2,061,164 


9,9't6,ll6 

10,837,1*01 

69,686,535 

+484,439 

70,170,974 


1954 


39,036 
209,256 

79,891 
110,149 


438,332 


73,885 
412,508 
359,1*73 

30,106 

246, 180 

396.519. 

9,318 

271,952 

38,3l^ 

31,978 
3,227 

14,616 

12 

918 

16,266 

8 

19,056 

9,558 

3,505 


1,937,399 


9,517,233 


10,452,351* 


69,919,991 
+379,661 


70,299,652 


First  10  months  of 
fiscal  year 


1951* 


32,012 

178,066 

69,359 

91,078 

370,515 


56,165 
323,958 
277,132 

24,408 

195,907 

31'*,9i*l 

7,71*4 

226,389 

30,533 

25,769 
2,810 

13,455 


609 

12,221 

7 

11*,  550 
8,093 

160 


1,53'*,860 


7,613,380 


8,402,370 


54,238,132 
+280,856 


54,518,988 


1955 


20,902 

116,434 

42,313 

56,996 


236,645 


61,233 
205,389 

204,004 

33,885 

150,771 

302,829 

4,516 

85,057 

30,447 

31,359 

2,696 

11,853 

21 

663 
14,285 

10 

20,116 

6,368 

7,002 

1,172,505 


7,069,953 
378,935 

8,226,693 


49,591,166 
+76 


49,591,242 


Tenth  month  of 
fiscal  year 


1951* 
(April  1954) 


2,177 

10,488 

3,573 

6,503 


22,741 


661 

7,671 

4,948 

2,748 

1,973 

20,886 

1,817 

18,954 

2,339 

4,547 

27 

273 

3 
41 

505 

• 

79I* 
630 

-464 


68,353 


1*76,715 


573,185 


3,675,915 

+49,422 

3,725,337 


1955 
(April  1955) 


540 
2,598 

802 
1,1*23 


5,362 


704 

5,446 

452 

567 

210 

3,889 

582 

2,292 

1,066 

1,584 

47 

130 

1 
37 
34 

• 

540 
4l8 

453 


18,453 


370,662 
347,081 


795,090 


4,770,640 

+59 

1*, 770, 699 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Dally  Treasury  Statement  for  budget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement  of 
Receipts  and  KxpendltureB  of  the  United  States  ttovemment"  for  receipts 
thereafter.  Certain  detail  by  type  of  tax  is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Eevenue  Service.  The  figures 
ahovn  Include  collections  for  credit  to  special  accounts  for  certain 
island  possessions,  as  reported  by  the  Internal  Eevenue  Service. 

1/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  Imposed  by  the 
Vinson  Act  as  amended  (34  U.S.C.  496),  and  income  tax  on  business  income 
of  eieii5)t  organizations  imposed  by  the  Eevenue  Act  of  1951,  approved 
October  20,  I95I. 

2/  Includes  old-age  insurance  tax  on  self -employment  income.  Imposed  by  the 
Jocial  Security  Act  Amendments  of  I95O  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  individ- 
ual Income  tax  beginning  with  the  taxable  year  1951.  For  estimated 
fiscal  year  breakdown,  see  Table  1. 

i/  Beginning  Januaiy  1951,  withheld  inoooe  tax  and  social  security  employ- 
ment taxes  on  employers  and  enqployees  are  paid  Into  the  Treasury  in 


y 


1/ 


combined  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of 

1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

Under  revised  accounting  procedures  effective  July  1,  1954,  tax     1 

payments  made  to  banks  under  the  depositary  receipts  system  are      ' 

Included  in  Internal  Eevenue  Service  reports  of  collections  in  the 

month  in  lAlch  the  depositary  receipts  are  issued  instead  of  the 

month  in  which  tax  returns  supported  by  the  depositary  receipts 

are  received  in  internal  revenue  offices,  as  was  the  previous 

practice.  The  "Undistributed  depositary  receipts"  Included  in  the 

oollectlons  represent  the  amount  of  depositary  receipts  issued  durlnir 

the  period  less  the  amount  received  with  returns.  In  the  case  of 

excise  taxes,  it  is  not  possible  to  classify  the  depositary  receipts 

by  type  of  tax  until  the  returns  are  received.  Accordingly,  the 

amount  of  such  undistributed  depositary  receipts  is  included  only  in 

the  total  of  excise  taxes. 

Applies  to  dieBel  oil  used  In  highway  vehicles. 

See  Table  1,  footnote  1. 

Hew  reporting  basis;  for  explanation,  see  footnote  on  page  1. 

Less  than  $500. 


/nil/  1955 
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.MONETARY  STATISTICS, 


Table  1.-  Money   In  Circulation 

(in  millions  of  dollars  except  as  noted) 


End  of  fiscal 
year  or  month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -Dec ember. 

1954-July 

August . . . , 
September, 

October. . , 

November . , 
December. , 
1955-January... 
Februaiy.. 
March 

April 

May 


Total 
money  in 
circula- 
tion 1/ 


28,297 
27,903 
27,493 
27,156 
27,809 

29,026 
30,125 
29,922 

30,781 

29,892 
29,929 
29,985 

30,074 
30,500 
30,509 
29,789 
29,817 
29,800 

29,769 
30,009 


Paper  money 


Total 
paper 
money 


26,942 
26,482 
26,034 
25,661 
26,231 
27,348 
28,359 
28,127 

28,968 

28,099 
28,129 
28,174 

28,255 
28,664 
28,675 

27,981 
28,007 
27,978 

27,938 
28.166 


Cold 
certif- 
icates 
2/ 


48 
45 
43 
41 
39 
38 
37 
35 

36 

35 
35 
35 

35 
35 
35 
35 
35 
35 
35 
35 


silver 
certif- 
icates 


2,061 
2,061 
2,061 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,122 
2,137 
2,160 

2,169 
2,172 
2,143 

2,055 
2,083 
2,125 

2,134 
2,160 


Treasury 
notes 
of  1890 


United 
States 
notes 


320 
321 
319 
321 
318 

318 
318 
320 

316 

316 
319 
319 
320 
319 
311 

303 
312 

313 

316 
320 


Federal 
Keaerve 
notes 


23,999 
23,600 
23,209 
22,760 
23,456 

24,605 
25,609 
25,385 

26,253 

25,377 
25,390 
25,413 

25,487 
25,895 
25,945 
25,350 
25,339 
25,269 

25,220 
25,419 


Federal 

Beserve 

Bank 

notes 

it/ 


406 
353 
309 
274 
243 

221 
200 
180 

190 

179 
177 
175 

174 
173 
171 
169 
169 
167 
165 
164 


National 

bank 

notes 

k/ 


106 
99 
93 

86 
81 

77 
73 
70 

72 

70 
69 
69 

69 
69 
68 

68 
68 
68 

67 
67 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 

per  capita 

(m  dollars)  5/ 

n'i-? 

1,355 
1,421 
1,459 
1,496 
1,578 

1,678 
1,766 
1,795 
1,812 

1,793 
1,801 
1,811 

1,819 
1,836 
1,834 

1,808 
1,810 
1,822 

1,831 

1,843 

148 
156 
164 
170 
180 

191 
202 
212 

210 

213 

2l4 
215 

216 
216 
218 

218 
219 

219 

221 
221 

876 
919 
940 
965 
1,020 

1,093 
1,150 
1,165 

1.179 

1,161 
1,165 
1,172 

1,179 
1,191 
1,186 

1,165 
1,168 
1,177 

1,183 
1,192 

331 
346 
355 
361 
378 

393 

413 
419 

424 

419 
421 
423 

4a4 
428 
429 

425 
424 
426 

428 
430 

196.33 
190.31 
184.33 
179.03 
180.17 

184.90 
186.72 
184.23 

191.06 

183.76 
183.68 
183.72 

183.98 
186.32 
186  11 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 "Dec ember 

1954^uly 

August, ••...•...•..•.... 

RAptpmbf^r ,..,.,., 

October 

November. ,. 

1955-January 

181.47 
181.41 
181.05 
180.64  r 
181.85 

February 

March 

April 

May 

Source:  Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Beserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.   Includes 
paper  cirrency  held  outside  the  continental  limits  of  the  United  States. 

2/  Gold  certificates  vere  withdrawn  from  circulation  in  1933. 


2/  Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/  Federal  Beserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
2/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r   Eevleed, 
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.MOHETAEY  STATISTICS 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  mllllone) 


End  of  fiscal 
year  or   month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 


19>*1 

191+8 

191+9 

1950 

1951 

1952 

1953 

1954 

1953 -December. . 

I95U-JUIJ 

Au^st . . . . 
September. 

October... 
HoTember.. 
December. . 

1955-Januai7... 
February . . 

March 

April 

Maj 


21,266.5 
23,532.5 
21*, 1+66. 3 
24,230.7 
21,755.9 

23,31+6.5 
22,1+62.8 
21,927.0 

22,029.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 
21,712.5 

21, 71"+. 5 
21,716.3 
21,719.2 

21,671.3 

21, 671+. 1+ 


3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3,811+. 3 
3,863.1 

3,837.0 

3,867.6 
3,870.2 
3,875.6 

3,878.8 
3,882.5 
3,886.6 

3,891.1+ 
3,89i+.o 
3,897.9 
3,901.6 
3,906.0 


1I+.2 
13.2 
12.9 

13.2 

11+.6 

13.9 

11*. 5 
15.0 

,li+.8 

15.0 
15.1 
15.1 

15.1 
15.2 
15.2 

15.2 
15.2 
15.2 

15.3 
15.3 


Source:     Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


191+7 

191*8 

191+9 

1950 

1951 

1952 

1953 

1951* 

1951+ -July 

August , . , . 
September. 

October. . . 
November.. 
December. . 

19  55 -January . . . 
February . . 

March 

April...., 
May 


Gold  assets 


22,753.9 
2U,2l*3.9 
2l+, 1+27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709,9 
21,712.5 
21,71l+.5 
21,716.3 
21,719.2 
21,671.3 
21,671+.!+ 


Liabilities; 

Gold  certificates, 

etc.  1/ 


21,700.0 
23,166.0 
23,373.9 
21,653-5 
21,662.5 

22,178.8 
21, 51+5. 7 
21,223.5 

21,1+U.3 
21,308.7 
21,320.6 

21,270.2 
21,221.1 
21,223.5 

21,228.8 

21,222.7 
21,217.7 
21,175.8 
21,178.1+ 


Balance  of  gold  In 
Treasurer's  account 


1,053-9 
1,077.9 
1,053-2 
1,052.6 
1,032-9 
1,008.2 
1*83.7 
1+89.0 

1+96.1* 
500.6 
'•89.5 

1*88.8 
1.88.8 
1*89.0 

1*85.7 
1+93.7 
501.5 
1*95.1+ 
1+95.9 


Source:  ClrciOatlon  Statement  of  United  States  Money. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate  fund  - 


Board  of  Govemore,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Eeserve  notes;  and  (c)  reserve  of  $156.0  mm  ion 
against  United  States  notes  end  Treasury  notes  of  I89O. 


tihj  mi 
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.MONETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(IQ  mllllona  of  dollars) 


Silver  held  In  Treasury 

silver  outside 

Total 
silver 

End  of  calendar 

Secuni«  sllTor  certlfloatoa  1/ 

In  Treasurer's  account 

at  $1.29+ 
per  fine 

Silver 
bullion  2/ 

silver 
dollars 

Subsidiary 
coin  iJ 

Bullion  for 
reoolnage  4/ 

Bullion 
at  cost 

Silver 
dollars  1/ 

Subsidiary 
coin  37 

ounce 

19'»7 

1948 

1949 

1950 

1951 

1952 

1953 

1,937.6 
1,971.5 
2,003.2 
2,040.7 
2,073.5 

2,109.7 
2,140.8 
2,171.1 

2,158.1 

2,161.6 
2,163.3 

2,166.4 
2,168.6 
2,171.1 

2,174.1 
2,177.5 
2,179.3 
2,182.0 
2,184.7 

337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 

267.6 

274.6 
273 .0 
271.9 

270.8 
268.9 
267.6 

267.2 
266.8 
266.5 
264.8 
265.3 

13.1 
5.9 

11.4 
3.6 
1.7 

3.9 

6.3 

48.0 

5'».5 
5'*.8 
5'*.3 

53. U 
48,4 
48.0 

50.2 

53.6 
53.1 

48.7 
45.0 

.2 

.1 
.2 

.1 
.5 

91.1  2/ 

89.3  2/ 

94.4  2/ 
95.1  2/ 
82.0  2/ 

U5.3 
30.7 
01.0 

15.3 
13.1 
13.0 

11.0 
10.5 
n.o 

u.l 
8.5 
9.h 

10.1 

10.8 

156.3 
165.0 
171.0 
179.8 
191.3 

202.5 
213.2 
223.1 

216.3 
217.9 
219.0 

220.0 
221.8 
223.1 

223.5 
223.8 
223.9 

225.5 
225.0 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 

1,242.7 

1,223,2 
1,225.2 
1,229.9 

1,233.8 
1,241.4 
1,242.7 

1,242.3 

1,242.3 

1,243.9 

1,248.2 
1,252.2 

3,547.9 
3,596.7 
3,643.1 
3,697.1 
3,7'*1.3 

3,79'*.l 
3,837.0 

W't 

1954-July 

August 

September 

October 

HoTenber 

December 

1955-Jaiiuary 

yebruary 

March 

April 

May 

3,886.6 

3,867.6 
3,870.2 
3,875.6 

3,878.8 
3,882.5 
3,886.6 

3,89l.it 
3,894.0 
3,897.9 
3,901.6 
3,906.0 

Source  I  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


3/  Valued  at  $1.38+  per  fine  ounce. 

4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vhether  the  bullion  is  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  mllliona  of  doUara) 


Seigniorage 
on  coins 
(e liver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  l/ 

Potential 

Sod  of  calendar 
year  or  inonth 

MlBO.   silver 
(Inol.   silver 
bullion  held 
June  11*,  1931*) 

Hewly  mined 
silver  (Proo. 
Dec.  21,  1933) 

Nevly  mined 

sliver  (Acta 

July  6,  1939, 

and 

July  31,  191.6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Rationalized 
silver 
(Proc.   of 
Aug.   9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

1935 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
691*.  2 
71*2.2 
792.9 

782.2 
78i*.7 
787.0 

789.3 
791.5 
792.9 

79'*.'* 
796.7 
798.1. 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8,7 

1*8.7 
1*8.7 
I18.7 

1*8.7 
1.8.7 
1.8.7 

1.8.7 
1*8.7 
1.8.7 

1.8.7 

1.8.7 

16.8, 
36.0 
58.0 
-   71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 

87.6 

1*.2 

25.7 
1*8.3 
63.6 
65.3 
65. U 

65.5 
66.5 
71*. 5 
8i*.6 
93.5 

10i*.7 
111*. 6 
125.1* 
131*.  7 
11*3.8 

139.9 
11*1.0 
11*1.5 

11*1.5 
11*3.1 
11*3.8 

ll*i*.7 
11*5.8 
11*6.3 

11*7.1 
11*7.9 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
581*.3 
581*. 3 
581*.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 

31*.  5 
3i*.7 
3'*.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31.. 7 
31*. 7 
3'*.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
3l*.7 

3l*.7 
3lt.7 
3'*.7 

31*.7 
3l*.7 
3'*.7 

3'*.7 
3U.7 
31*. 7 

3l*.7 

326.2 
1.22.1 
508.1 
616.0 
705.6 

759.1* 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 

1,130.0 
1,139.3 

1,11*8.1. 

1,11*4.5 
1,11*5.6 
1,11.6.1 

1,11.6.1 
1,11.7.7 
1,148.1* 

1,11.9.3 
1,150.4 
1,150.9 
1,151.7 
1,152.5 

1936 

274.9 

1937 

397.5 

1938 

51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

1939 

191*0 

I9IH 

191*2 

1943 

19W 

191*5 

717.3 

191*6 

333.2 
161.2 
146.8 

191*7 

191*8 

191*9 

129.9 

1950 

1951 

111.7 
81.9 

1952 

1953 

57.2 

3U.9 

6.6 

8.6 
7.2 
7.6 

7.1* 
6.3 
6.6 

6.7 
5.0 
5-9 

1951* 

195l*^ulj 

Ai^ust 

September 

October 

Horember 

Seceaiber 

1955-January 

February 

Maroh 

April 

6,0 

Hoy 

6.5 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  betveen  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  columD  are  not  cimulative;  as  the  amount  of 
buUicD  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVIJffiNTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193I,  Executive  Order  IOO33  of  February  g,  IS^S,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementsu'y  information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195'+, 
data  reported  by  banks  in  the  Territories  and  possessions 
of  the  United  States  are  Included  in  the  published  data. 


The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195'*-  Issue  of  the  "Treasury  Bulletin^ " 


pages  '+5-''^7.  As  a  result  of  changes  in  presentation 
introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five 
tables  which  appear  at  less  frequent  Intervals.  Table  1, 
short-tenn  foreign  liabilities  and  claims  reported  by 
nonflnanolal  concerns,  is  published  quarterly  in  the 
January,  April,  July,  and  October  Issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3.  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  in  the  March,  June,  September,  and 
December  issues.  Table  ^,  foreign  credit  and  debit 
balances  in  brokerage  accounts,  appears  semiannually  in 
the  March  and  September  issues.  Table  5i  short-term 
liabilities  to  foreigners  in  countries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
is  presented  annually  in   the  April   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions   of  dollars;    negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


-935-'tl 

.91*2 

.9>*3 

L9ltli 

-9't5 

.9it6 

-9't7 

.9I1S 

-9't9 

.950 

L951 

L952 

L953 

1951* 

L95't-July 

August. . . 
September 

October. . 
November . 
December. 

L955 -January . . 
February . 
March  p. . 

April  p. . 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 
345.5 
244.7 
193.8 
1, 71*9. 6 

-371*.  3 

1,260.6 

1,162.8 

646.2 

135.5 
35.5 
69.5 

-1*5.5 

52.9 

123.0 

-30.3 
46.1 
26.4 

160.9 


Analysis  of  net  capital  movement 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.3 
1,090.9 
1,426.3 

270.4 

65.2 

111.5 

21.4 
100.5 
207.6 

-3.9 

.5 

7.2 

178.4 


174.0 


Short-term 

banking 

funds 

Transactions 
In  domestic 
securities 

3,03't.6 
485.9 

1,179.3 
220.4 

l,279.'t 

626.7 
46.6 
27.8 

210.7 
-113.1 

-418.4 
636.2 
601.5 

-100.0 
1,026.8 

-33't.2 
-89.1 

-192.2 

75.2 

944.4 

657.4 
1,243.9 
1,102.4 
1,276.9 

-584.3 
3^.9 
-11.5 
11*9.3 

228.6 
10.2 
9i*.9 

41.8 
55.0 
16.6 

-6.4 

48.5 

350.8 

27.8 

52.0 

-143.2 

-71.8 
-13't.l 
-4.7  r 

67.9 

131*. 6 

11.9 

4.4 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 

-298.2 

72.0 

-780.0 

-13"*. 9 
-29.7 
-42.0 

-66.9 
-47.6 
-84.6 

-26.3 
45.6 
19.2  : 

-17.5 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-479.6 

-138.5 

1.0 

-78.8 

-103 .2 
-25.0 
-68.6 

6.1 
11.9 
19.2  : 

-27.4 


Transactions 
in  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-46.6 

265.1 

39.0 

-9lt.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

3.6 
-30.7 
36.8 

36.3 
-22.6 
-16.0 

-32.4 

33.7 

* 

9.8 


•".-■•'•■.•r/v;/,' 

•  .■^//.■/yy-.- 


'M^& 


Preliminary. 
Eevlsed. 


Less   than  $50,000. 
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Section  I  -  Summary  by  Periods 
Table  2.-  I^ort-Tenn  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  BllUona  of  dollars) 


fiid  of  calendar  year 
or  month 


Short-tenn  liabilities  to  foreigners 


Total 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

cvirrencles 


Short-tens  clalna  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  In 

foreign 

currencies 


191)2 

19^3 

19W* 

191*5 

191)6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

i9^-3vaT 

August..., 
September, 

October. .. 
Horember.. 
December. , 

1955 -January.., 
Februaxy. . 

March  p... 

April  p... 


1*,205.'* 
5,37l*.9 
5,596.8 
6,883.1 
6,1*80.3 

7,116.1* 
7,718.0 
7,618.0 
8,61*J*.8 
9,302.2 

10,51)6.1 
11,61*8.1* 
12,925.1* 

12,1)27.5 
12,1*37.6 
12,532.5 

12,526.1 
12,57i*.6 
12,925.1* 

12,853.5 
12,719.1* 
12, Til*. 7 
12,888.8 


2,2l)l).l* 
3,320.3 
3,335.2 
1*,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,51*7.6 
i*,65i*.2 
5,666.9 
6,77l*.0 

6,1*38.6 
6,287.3 
6,319.2 

6,1*04.2 
6,379.3 
6,774.0 

6,71*9.5 
6,536.0 
6,466.3 
6,606.8 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 

3,001.0 

3,451.7 

4,041.2 
4,245.6 
4,308.4 
1*,338.3 

I*  ,285. 3 
4,353.5 
4,364,1 

i*,305.1 
4,360.8 
1*,338.3 
4,306.6 
i*,335.1 
4,382.7 
4,421.0 


1*73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 

1,656.5 
1,751.0 
1,801.9 

1,773.9 
1,792.8 
1,769.9 
1,752.2 

1,793.1* 
1,818 .2 

1,820.7 


13.9 
17.9 

21.6 

25.5 

40.6 

1*9.7 
70.4 
51.0 
44.9 
72.2 
61.4 
1*3.7 
43.2 

47.0 
45.9 
1*7.3 

42.9 
41.7 
43.2 

45.2 
55.9 
47.4 

40.3 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018,7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,384.2 

1,109.6 
1,108.6 
1,167.4 

1,290.6 
1,315.5 
1,384.2 

1,378.1 
1,366.2 
1,31)6.9 

1,374.3 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 
122.9 
156.5 
210.7 

178.3 
178.7 
167.1 

19l*.9 
219.6 
210.7 

224.5 
208.7 
190.5 
230.0 


11*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 
966.6 

811.2 
801.5 
825.9 

931.5 
928.1 
966.6 

960.6 
989.8 
991.3 


30.9 

3l*.l* 

5l».6 

1*7.5 

98.1 

165.4 

100.4 

U0.8 

240.6 

91.8 

78.4 

101.6 

206.8 

120.1 

128.4 
174.4 

164.2 

167.9 

206.8 

193.0 
167.6 
165.1 

154.6 


p  PrelUnlnary. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


U.  S.  Guveiument  bonds 
and  notes  i/ 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Het  pur- 

Calendar year 

Bonds  2/ 

stocks 

chases  of 

doosstle 

securities 

or  BCDth 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

net 

purchases 

1935-41 

396.83/ 
164.2 
241.3 
533.6 
377.7 
414.5 
3'*1*.8 
282.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 
800.9 

33.1* 
86.9 
38.6 

48.0 
U5.1 
101.3 
020.8 
352.3 

84.8 

48.4 

1*92.4  a/ 

138.5 
170.6 
268.2 
393.1* 
684.2 
283.3 
330.3 
333.6 
291*. 3 

1,356.6 
231.4 
728.0 
792.7 

24.3 

33.9 

39.2 

25.9 
101.8 
261.3 

81.1 

216.0 
90.4 

48.8 

-95.7  1/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-1*7.9 

96.4 
91*2.1 

-683.0 

302.3 

-82.0 

8.2 

9.1 

53.0 

-.6 

22.1 

13.3 
-160.0 

39.7 

W6,3 

-5.6 

-.4 

H 

2/ 

^, 

2/ 
107.7 

120.0 
200.1 
212.6 
289.7 
36.2 

24.5 
20.1 

23.9 

27.9 
35.5 

30.9 

25.3 

33.3 
17.8 

2/ 

J 

108.3 

141.6 
188.5 
197.1* 
283.6 

18.9 
22.3 
17.9 

20.3 
28.9 
38.4 

33.3 
33.7 
27.9 
18.0 

2/ 

-.r 

-21.6 

11.7 

15.3 

6.1 

17.2 
2.1 
2.2 

3.6 

-1.0 
-2.8 

•e.4 

-8.4 
5.5 

-.2 

430.2  i/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 

1,115.1 

97.0 

86.1 

83.7 

93.2 
141.0 
161.9 

146.1 
134.2 
144.9 
118.6 

841.6  3/ 
75.5 
194.6 
171.1* 
357.7 
432.1 
376.7 
5ll*.l 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 

81.6 
86.2 
68.7 

91.1 
101.3 
142.2 

U.5.1* 
327.5 
132.9 
113.6 

-411.4  3/ 
20.9 
-43.0 
-3l*.6 
-97.1* 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 

55.2 
135.0 

15.1* 

-• 

15.0 
2.1 
39.7 
19.7 

30.7 
6.7 
32.0 

5.0 

9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784,1 

2,011.1 

1,533.3 
1,384.0 
1,447.9 
2,205.7 

166.6 
197.5 
142.4 

165.1 
284.0 
298.7 

297.8 
5U.8 
263.1 
184.6 

8,695.3 
214.0 
365.2 
1*39.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,U7.6 
1,069.0 
1,459.4 
2,056.4 

124.9 
142.5 
125.8 

137.3 
232.0 
441.8 

229.8 

377.2 
251.1 
180.4 

626.7 

1942 

46.6 

1943 

27.8 

1944 

210.7 

1945 

-113.1 

1946 

-331*  .2 

1947 

-89.1 

1948 

-192.2 

1949 

75.2 

1950 

944.4 

1951 

-584.3 

1952 

311*.9 

1953 

-11.5 

1954 

11*9.3 

195l*-July 

August 

September. . . 

October 

■oreaber. .. . 
December.... 

1955'Januar7. .... 
February.... 
March  p 

April  p 

41.8 

^•5 
16.6 

27.8 

52.0 

-143.2 

67.9 

134.6 

11.9 

4.4 

^    Through  1949,  iaeludea  transactions  In  corporate  bonds. 

2/  Throng  1949,  Inslt^ed  with  transactions  In  U.  S.  GoTerm>ent  bonds  and 

notes. 
2/  JauDBiy  4,  1940,  throu^  December  31,  1941;  the  hreakdown  between  stocks 


and  beads  Is  not  arallable  for  earlier  years. 

Less  than  $50,000. 

FrellmlnaxT. 


July  m'y 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchasea  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  mllllona  of  dollare;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  Statee) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Not  purchaaes 

Purchaaea 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 

p\irc  bases 

of  foreign 
securities 

1935-1*1 

191*2 

n.a. 
n.a. 

1*1*6.1* 
311*. 3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.1* 
1*95.3 
51*2.5 
792.1* 

57.3 

70.7 

126.0 

103.5 
1*8.2 
75.9 

75.7 

130.9 

56.2 

1*9.2 

n.a. 
n.a. 

372.2 
225.3 

31*7.3 

1*90.1* 
63l*.3 
291.1* 
311.5 

710.2 
801.0 
677.1* 
621.5 
81*1.3 

1*9.0 
37.5 
78.7 

53.1* 
1.6.3 
69.3 
62.7 
70.3 
35.7 
32.2 

n.a. 
n.a. 

71*  .2 
89.0 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-1.8.8 

8.3 
33.2 
1*7.3 

50.1 
1.9 
6.6 

13.0 
60.7 
20.5 
17.0 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 

293.9 

310.1 

393.3 

3l*.8 

37.5 

30.5 

35.7 
38.0 
38.6 

le,3 
1*3.3 
5i*.2 
I19.O 

n.a. 

n.a. 
19.8 
22.1 
54.8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

31*8.7 
329.6 
303.1* 
61*1*  .9 

39.6 

101.1* 

1*1.0 

1*9.5 
62.5 
61.2 

87.7 
70.3 
7l*.7 
56.2 

n.a. 
n.a. 
3.5 
1*.5 
-17.5 

-.1* 
11*. 6 

-15.0 
18.0 

-21*.  1* 

-76.1* 

-'1:1 

-251.6 

-l*.8 

-63.9 

-10.5 

-13.8 
-21*. 6 
-22.6 

-1*5.1* 

-27.0 

-eo.5 

-7.2 

l*,0O8.2 
220.5 
1*69.6 
31*0.9 
355.1* 
821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

92.2 
108.2 
156.5 

139.1 
86.8 

111*. 5 
U8.0 
17l*.2 
110.1* 

98.2 

3,152.6 
227.9 
391.9 
21*7.1* 
iioe.i 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,11*9.7 

1,007.0 

92l*.9 

1,1*86.1 

88,6 
138.9 
119.7 

ioa.8 
108.9 
130.5 

150.1* 
lltO.5 
110.1* 

88.1* 

855.5 

-7.1* 

19"*3 

19ltl» 

77.7 
93.5 

191*5 

-I16.6 

191*6 

iqli7 

265.1 
39.0 

I9W 

-9i*.8 

191*9 

27.8 

1950 

-11*5.1* 

1951 

1952 

-377.0 
-217.9 

1953 

-72.2 

1951* 

1954-Julr 

-300.1* 
3.6 

August 

SepteBber 

October 

KoTeaber 

December 

1955-January 

February 

Haroh  p 

April  p 

-30.7 
36.8 

36.3 
-22.7 
-16.0 

-32,1* 

33.7 

* 

9.8 

n.a.  >ot  aTailable. 
p   Preliminary. 


Iieas  than  $50,000. 
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Section  II  -  Sutranary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Position  at  end  of  period  In  mllllonB  of  dollars) 


CovDtrj 


Europe: 

Austria. 

Belgium 

Crechoslovakla 

Denmark 

Finland 

France 

Gemiany,  Federal  Eepubllc  of... 

Greece 

Italy 

He  ther  lands 

Horvay 

Poland 

Portugal 

Eumanla 

Spain 

Sveden 

Svltzerland 

Turkey 

U.  S.  S.  E 

United  Elnglom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brat 11 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Ketberlands  W.  Indies  &  Surinam 

Panama,  Eepubllc  of 

Peru 

El  Salvador 

TftTiguay 

Tenetuela 

Other  Latin  America 

Total  Latin  America 

Aflla: 

China  Mainland 

Formosa 

Hong  Ebng 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Eepubllc  of  2/ 

Hilllpplnee 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan. 

tftilon  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Calendar  year 


1950 


1*1.9 

126.2 

5.6 

1*5.5 

18.3 

260.7 
221.6 

32.3 
31"*.  7 
193.6 

43.6 
1».2 

'»5.7 
6.1 

21.3 

115.3 

553.0 

11*. 3 

l*.0 

656.6 

13.2 
246.8 


2,986.3 


899.0 


301.8 
20.4 

226.0 
79.5 

53. i* 

259.1 

1*2. 7 

25.4 

207.1 

30.2 

59.2 
60.2 
16.1 
75.1 
85.2 
71.3 


1,612.9 


81.7 

86.1 

55.7 

UU.7 

20.3 
12.6 

1*58.5 
19.4 

371*.  4 
1*8.2 
92.5 


1,361*  .2 


19.1 
58.1 
75.6 
i*i*.0 
57.7 


251*. 5 


1,527.8 


8,6i*i*.8 


1951 


57.1 

13l*.7 

1.3 

1*5.3 

27.0 

289.1* 
1*05.6 
1*5.8 
300.5 
11*8.8 

99.7 
2.8 

1*0.7 
6.1 

17.1 

71.7 
521.3 

li*.l 

2.5 

61*2.6 

7.1 
121*. 7 


3,005-9 


1,307.1 


21*9.7 
27.8 

100.3 
51*. 0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3i*.9 

67.7 
1*7.2 
27.8 
81*. 7 
71.9 
87.8 


1,1*55.2 


1*3.2 
1*1*.2 
62.1* 

62.1 

11*0.6 

25.5 

26.6 

596.0 

26.2 

329.7 
96.7 

11*2.2 


1,595.5 


38.5 

51*. 5 

110.7 

7.0 

86.8 


297 

1* 

1,61*1 

1 

9,302 

2 

1952 


91.1 
123.9 

.6 

70.1* 

28.5 

31*2.6 

551.1 

1*7.3 

308.9 

203.1 

110.3 

3.1* 

57.1* 

6.1 

19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,420.7 


138.8 
24.5 
72.5 


1953 


190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
1*65.7 
242.9 

118.5 

2.2 
72.4 

5.8 
36.0 

116.7 

67l*.2 

14.2 

2.0 

708.9 

6.9 
383.5 


i*,733.6 


1,295.5 


130.0 
19.1 

101.7 


79.3 

U8.2 

78.8 
150.2 

301.2 

31*0.8 

44.2 

39.3 

31*.3 

37.9 

231.2 

183.2 

44.3 

51.5 

80.8 

89.9 

60.9 

68.0 

25.6 

26.8 

94.1 

109.6 

11*5.5 

222.4 

U7.4 

119.2 

1,632.9 

1,768.4 

38.3 

36.4 

38.2 

37.2 

70.9 

68.0 

64.6 

99.0 

61.0 

39.3 

19.2 

43.6 

18.8 

18.0 

808.0 

827.9 

54.4 

91.5 

315.1 

295.5 

181.0 

167.9 

167.1 

171.2 

1,836.5 

1,895.5 

47.2 

59.2 

ue.6 

89.6 

59.7 

1*3.3 

23.6 

38.2 

86.5 

95.7 

335.6 

326.1 

1,584.9 

1,629.4 

10,51*6.1    U,648.4 


1951* 


Hovember    December 


272.4 

103.2 

.7 

69.2 

39.8 

502.1 

1,287.2 

110.2 

563.0 

241.4 

115.8 

2.2 

88.9 

8.0 

70.9 

159.0 

623.7 
8.1 
5.2 

829.7 

9.0 
369.6 


5,479.2 


1,377.8 


175.3 
32.3 

160.3 
73.2 

168.6 

243.7 
59.6 
31.5 

265.5 
46.9 

75.6 
79.6 
20.4 
91.7 
202.2 
121.9 


1,848.1 


36.0 
35.3 
64.6 
82,1 
100.6 

28.2 

26.0 

712.6 

88.7 
276.8 

124.2 
236.6 


1,811.8 


37.3 
44.4 
47.6 
38.1 
97.5 


264.9 


1,792.8 


12,57l*.6 


273.2 

99.8 

.7 

71.1 

1*1.3 

715.1* 

1,372.5 

112.5 

578.6 

249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 

8.2 

1.8 
639.5 

8.6 
358.8 


5,620.5 


1,538.5 


160.4 
29.2 

119.6 
69.6 

222.2 

236.7 
60.4 
34.5 

328.9 
48.7 

73.8 
83.4 
30.4 
90.3 
193.6 
124.1 


1,905.9 


35.7 
31*. 3 
60.8 
86.9 
100.3 

31.1* 
41.0 
724.9 
95.6 
257.1* 
123.1 
231*. 1 


1,825.1* 


1*7.7 
43.6 
47.1 
32.7 
94.0 


265.1 


1,769.9 


12,925.1* 


1955 


January    February    March  p 


272.8 

98.1 

.7 

76.2 

39.7 

706.5 

1,368.8 

129.2 

591.5 

256.3 

88.8 

2.0 

92.6 

8.0 

78.4 

130.5 
624.2 

9.5 

1.8 
656.8 

9.1* 
381.2 


5,623.1 


1,532.1 


11*3.3 
30.8 

100.4 
73.3 

189.5 

234.2 
68.2 
37.5 

335.8 
42.7 

73.1* 
81.0 
39.6 
86.8 
177.7 
122.4 


1,836.6 


36.4 
32.8 
60.8 
95.0 
109.3 

44.5 
38.9 

707.3 
98.9 

264.9 

131.6 
221.9 


1,842.1 


44.4 
1*5.9 
48.6 
31.1* 
97.1 


267.4 


1,752.2 


12,853.5 


276.6 

92.7 

1.2 

70.3 

41.6 

725.1 
1,406.9 
134.2 
610.2 
219.2 

66.2 
1.7 

98.1 
8.0 

84.7 

129.7 

63l*.5 
9.2 
1.7 

598.9 
9.8 

381.7 


5,602.4 


1,366.9 


144.2 
27.2 

104.  b 
67.3 

138.7 

228.1 
65.4 
42.6 

357.7 
44.7 


75.1 
79.0 
46.6 
83.3 
176.8 
130.1 


1,811.6 


36.5 

33.8 

60.1 

101.5 

112.3 

47.0 

40.4 

700.1 

100.2 

263.2 

133.1 
232.6 


1,860.8 


58.6 
42.7 
52.0 
36.2 
91*. 8 


284.3 


1,793.1* 


12,719.1* 


274.7 

98.9 

.7 

69.3 

37.8 

749.6 

1,411.1 

130.5 

611.2 

222.1 

64.3 
2.4 

91.9 
8.2 

92.6 

121.3 

649.3 

9.8 

1.5 

637.8 

8.0 
357.3 


5,650.5 


1,320.9 


151.7 
26.3 
95.1 
73.4 
97.6 

232.3 
63.1 
44.5 

363.3 

44.8 

82.4 
82.1 
42.6 
85.4 
176.2 
126.1 


1,786.9 


36.6 
33.1* 
61.2 
71.5 
97.7 

40.1 
45.0 

715. 
99. 

253. 


132 
261 


1,848.3 


56.8 
44.3 
53.6 
33.4 
101.8 


289.8 


1,818.2 


12, 711*. 7 


April  p 


272.3 

105.5 

.7 

69.7 

37.2 

670.7 

1, 404.5 

131*. 5 

639.3 

218.2 

76. a 
4.4 

94.6 
8.3 

99.2 

118.2 

657.6 

U.l 

1.8 

681.0 

8.9 
400.2 


5,714.7 


1,320.9 


155.9 
26.5 

110.7 
75.8 
89.4 

251.7 
67.8 
48.2 

376.0 
43.6 

80.7 
84.6 
46.3 
71*. 1 
223.2 
131.6 


1,886.3 


36.5 
32.6 
59.0 
83.5 
96,1 

47.0 

44.5 

711.8 

100.3 

249.3 

130.2 
257.5 


1,848.3 


60.4 
44.4 
53.9 
35.9 
103.3 


297.8 


1,820.7 


12,888.8 


May  p 


271.7 

104.5 

.7 

64.3 

40.4 

766.1 
1,407.6 
131.0 
637.7 
194.6 

67.8 

1-9 

94.1 

11.4 

100.6 

113.9 

672.4 

10.3 

2.0 

663.6 

6.2 
363.3 


5,725.8 


1,274.7 


167.4 
28.3 

129.3 
94.8 
90.7 

254.0 
67.3 
51.1 

371.7 
45.2 

73.3 
81.8 
48.4 
67.5 
287.1 
133.2 


1,991.0 


36.4 
34.0 
61.0 
93.1* 
99.9 

51.6 
42.9 
720.1 
107.7 
249.3 
128.8 
261,1 


1,886.4 


70.2 
42.9 
48.3 
33.8 
110.2 


305.4 


1,881.9 


13,065.2 


1/  Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  in  the  April  issue  of  the  "Treasury  Bulletin." 
2/  1950-1952  as  reported  by  banks  in  the  Second  Federal  Eeserve  District  only. 


p  Preliminary . 


htly  [955 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(BMltlon  at  and  of  period  In  ■llllona  of  dollaors) 


Country 

Calendar  year 

1951* 

1953 

1950 

1951 

1952 

1553 

Hovenber 

DeceBber 

January 

February 

March  p 

April  p 

Xuropal 

Auatrla 

.2 
21.5 

• 

3.2 
2.2 

31.1* 

25. U 

.2 

20.7 

3.1* 

1.1* 

• 

.5 

» 

1.6 

6.9 

8.7 

.9 

« 

105.7 
3.9 

39.6 

« 

U.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

• 

.8 

« 

18.8 

5.1* 

11.2 

.6 

* 

35.0 

3.9 
1*.0 

.8 
16.2 

« 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 
l*.l* 

1.9 

♦ 

.5 

» 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.1* 

212,2 

.8 
13.0 

• 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 

• 
.6 

• 

2U.3 
2.7 

17.9 

15.7 

70.5 

1*.8 
6.8 

.3 
17.0 

• 

7.5 
2.1 

10.3 
56.1 
3.1* 
19.3 
11*. 6 

1.7 

* 

.6 

• 

5.5 

3.0 

12.6 

52.1* 

128.2 
1.0 

5.3 

.1* 
19.6 

• 

9.7 
2.5 
11*. 2 
67.8 
3.3 
19.7 
15.9 

2.1 

« 

.5 

« 

1*.0 

l*.l 
16.2 

1*0.7 
173.5 

1.3 
1*.5 

.7 
19.3 

9.1 
2.2 

12.5 

70.5 

3.1* 
20.2 
18.3 

2.3 

» 

.6 

* 

3.1 

1*.2 
18.5 
66.1* 

11*5.9 

2.9 

5.1 

1*05.1 

1.2 
19.1 

9.1 
2.0 

12.0 
78.5 
3.3 
21.9 
18.0 

2.9 

• 

1.0 

• 

3.6 

3.1* 
21.9 
67.5 

115.9 

6.2 

5.3 

392.8 

.7 
18.9 

7.3 

2.9 

7.5 

61.3 

3.7 

22.6 

IB.8 

2.8 

• 

.7 

• 

2.7 

l*.l 

18.3 

68.1* 

UI.9 

i*.i* 
1*.6 

361.7 

.4 

BelxluB 

17.8 

DoiBftrk •...•••.• 

7.0 

ripivf 

2.2 

8.7 

OoTBanr,  radaral  Barpnbllo  of.... 

81.5 
3.6 

It«lj 

24.1 

V«t)i«rlaidi 

14.8 

Voxvay.. •••••••••.•••••.•••••.•• 

2.7 

• 

Poliutfl 

Portusal •••••••■••••••• 

.8 

TTiiimTa   ••••■•••••••,•.• 

» 

Spain ,,., 

3.9 
3.0 

!Mtiflrtaiia .,,.,..    , 

20.3 

62.1 

tJ.S.S.R 

iMIttri  KlngaoB 

» 
88.0 

TugofllaTla 

4.3 

Other  Enrope 

i*.9 

Total  Korope •■• 

237.9 

183.1* 

235.9 

31*0.7 

1*00.1 

350.1 

125.8 

92.0 

62.3 

56.1* 

66.2 

75.^ 

103.6 

105.3 

91.0 

103.2 

Latin  tesrleai 

U5.9 
8.7 

78.0 
6.8 

lt2.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

11.0 

6.8 

8.0 

1*9.1* 

IU.6 

378.8 

7.6 

7.5 

185.0 

2l*.8 

1*3.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
1*1.7 
11*. 5 

1.89.3 

8.2 

5.8 

356.1* 

26.1* 

1*1.7 

32.5 
1.6 
U.2 

88.6 
1.3 

6.5 
li*.8 

9.1 

l)*.3 

36.7 

13.7 

662.0 

7.1 

10.8 

125.1 

22.6 

56.9 

51.2 
1.9 
i*.l 

92.9 
2.6 

i*.6 

20.2 

8.2 

3.7 

1*1.6 

19.3 

5.8 

2.2 

321.6 

U.8 

91.8 

63.1 

2.5 

i*.9 

111*. 7 

1.3 

12.0 
11*  .6 
12.7 
5.8 
61.1* 
23.8 

5.6 

2.5 

273.5 

li*.l 

107.0 

70.7 

2.6 

3.9 

115.7 

1.1* 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 

728.1 

5.8 

2.1 

252.0 

15.2 

97.0 

52.7 

3.6 

3.8 

111.1* 

1.9 

12.8 

15.2 

8.6 

6.7 

62.9 

25.5 

677.2 

5.8 

2.2 

21*9.3 

U.9 

89.5 

1*7.6 

3.8 

3.8 

111.0 

1.9 

11*. 6 

IU.7 

7.2 

6.5 

76.3 

21*. 5 

670.6 
2.6 

5.5 

3.3 
i*.i* 
1.1* 

18.7 
8.3 

60.3 

.5 

8.7 

U.2 

35.2 

160.0 

5.5 

3.0 

225.5 

18.5 

87.6 

64.5 

i*.i* 

4.0 

127.7 

1.4 

17.7 
15.1 
5.8 
7.7 
78.7 
23.6 

690.6 

2.5 
5.6 
4.0 
1*.9 
.5 

16.4 
7.5 

57.6 

.5 

9.8 

U.9 
46.0 

167.1 

5.5 

BollTla 

3.1 

226.8 

Chile 

13.2 

Coloobla 

99.9 

Cuba 

69.2 

4.4 

Gunt^mila , 

4.4 

124.9 

■etherlanda  V.  Indies  k  Surinam. 

1.4 
17.9 

Pera. .•.•••••.•••••••••«•.•••••. 

16.1 

Tl  .SftlTdflor, ..............   i .  4  i  i 

6.4 

6.6 

80.1 

Other  Latin  Aaerlea 

25.0 

1*72.7 

750.2 

705.0 

C^ln*  Malnlanl , 

]      18.2 

3.0 

l6.2 

.2 

6.6 
18.9 
12.1 

1.5 
13.9 
95.1* 

r     2.7 

1     7.1. 

3.1 

13.1* 

.3 

9.3 
30.0 

12.2 

1/ 
29.3 

2.5 
51.6 

2.6 

7.5 

1.2 

'♦.3 

.9 

10.2 

15.1 

12.5 

3.3 
2l*.6 

89.8 

2.6 

5.5 

3.1 

3.7 

.8 

13.8 
22.9 

tr 

6.1 

21*. 7 

2.6 

5.5 

3.3 

l*.l* 

.8 

16,7 

9.1* 

29.9 

.3 

10.7 

7.1 
35.3 

2.6 

5.1* 

3.1* 

lt.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

2.6 

5.5 

3.1* 

3.6 

.9 

18.2 

10.8 

1*8.1 

.1* 

9.6 

13.5 

35.9 

152.3 

2.5 

5.6 

it.7 

U.7 

.4 

India 

18.8 

Israel 

8.3 

56.7 

Korea,  Bepuhllc  of 

.3 

12.6 

Thjiiinnd .,»...    .   4 

15.3 
U7.7 

Other  Aala 

Total  Asia 

'161.8 

111*  .8 

125.9 

11*3.3 

177.5 

1*0.8 

l*.U 

.3 

7.3 

7.2 

60.0 

22.8 

5.7 

.2 

6.7 

6.U 

10.1 

6.0 

.5 

2.0 

3.8 

8.0 
6.3 
.5 
2.1* 
7.8 

10. U 

6.6 

.U 

5.8 

9.1* 

lU.l 
6.3 
1.0 
5.9 
9.6 

13.1* 
6.2 
1.1 
7.5 

U.7 

U.7 

6.0 

.9 

8.3 

10.8 

10.9 

5.6 

1.0 

6.8 

12.3 

3^.5 

10.5 

Belgian  Congo •.....,.• 

5.5 

Union  of  South  Africa 

1.3 
6.4 

All  other 

14.9 

Total  other  ccontrles 

1*1.9 

22.1* 

2it.9 

32.5 

37.0 

39.8 

37.6 

36.5 

- 

* 

- 

» 

- 

- 

- 

- 

- 

- 

898.0 

968.1* 

1,01*8.7 

90i;.5 

1,315.5 

l,38i*.2 

1,378.1 

1,366.2 

1,31*6.9 

1,37U.3 

1/  Bot  reported  separately  prior  to  March  1954. 
*   Less  than  $50,000. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transact Ions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 

1951* 

1955 

Country 

1950 

1951 

1952 

1953 

1951* 

November 

December 

January 

Kebruai7 

March  p 

April  p 

jbTirope : 

18,435 

12,611 

-113 

-32 

28 

197,765 

486 

60 

-732 

-6,327 

36,722 

62 

-479 

-925 

-1,050 

19,004 

1 

-103 

63,981 

-155 
8,254 

347,493 
458,236 

-11,876 

5,655 

-58 

401 

-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 
138 
201 

56 
28 

45,897 

84 

-149 

21,369 

-313 
287 

9,245 

-595,495 

421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 

111,467 

191,647 

1,268 

358 

281 

412 

-836 

170 

409 

6 

2,592 

436 

-6,532 

96 

65 

2,680 

1,591* 

1,687 

4,686 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 

-14 

-1,373 

62,323 

4,060 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 

-7 

1,146 

-4 

-4l4 

-6 

2,956 

93 

18 

274 

-2,421 

123 

116 

87 

244 

13,011 

-1*3 

8,012 
-5,276 

18 
279 

229 

-9 

-27,91*5 

-42 

1 

181 

-4,698 

151 

-103 

-70 

368 

379 

10,237 

38 

6,780 
-4,913 

158 
598 

-2 

-15 

2,445 

-12 

25 

500 

-3,600 

35 

38 

26 

119 

-276 

2o,o8e 

-37 

17,863 

-88 
6,816 

-186 
998 
4 
226 
-26 
706 

-g 

-5,025 

16,603 

9,706 

-47 

-4 

122 

15,107 

80 

22,009 
-7,101 

-4 

1,449 

-29 

-350 

-27 

1,282 

51 

121 

-16,723 

-2,686 

-1,995 

-68 

-31*9 

-56 

-105 

19,852 

-49 

•^,768 

-6 
176 

Belgium 

911 

-3 

-13 

2,528 

2,087 

Germany,  Federal  Bepuhllc  of , . . . 

36 

4 

Italy 

-6,446 

Nethflrliuidfl 

.1,470 

Horway ,.•...•■•...• 

68 

Poland 

- 

Portiigal 

11 

Bumanla .....•.•.....••..•....... 

- 

153 

Sweden 

-83 

2,503 

Turkey , 

95 

U.   S.    S.  B 

Unl  ted  Kingdom 

4,04o 

-14 

Other  Europe ...........•...•.•.• 

-780 

Total  Europe 

138,928 
-187,195 

17,909 

-19,119 

44,675 

53,166 

-2,284 

3,627 

Canada 

-120,617 

-2,265 

-107,998 

-7,863 

25 
-40 

70 
252 

83 

25,113 

12 

42 

501 

330 

2,304 

59 

-7 

-1*7 

-885 

1,279 

29,091 

11 

48 

241 

230 

27 

-26 

-16 

86 

-7 

2 

-339 

257 

76,304 

-51 

103 
-613 
-253 

175 
1,469 

165 
-316 

396 
96 

1,759 

105 

-61 

1,31*7 

-717 

-270 

3,334 

34 
-11 
-26 
172 
-U 

-12 
-51 
112 

61 

9 

-92 

185 

-8,050 

-5,510 

Latin  America: 

Argentina . ...................... 

-1,389 

83 

-104 

-710 

-1,150 

24,641 

213 

154 

480 

-356 

89 

373 

10,893 

-5,048 

1,068 

874 

30,111 

-962 

338 

1,550 

637 

510 

6,051 
1,785 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 

13,890 

-153 

7,014 
-648 
252 

160 

-2,283 

143 

-2,068 

1,737 
599 

4,753 

1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 

24,859 

-153 

853 

-1,432 

141 

-49 

-57 
-94 
31*3 

1/ 
-179 

-180 

877 
70 

-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 
-119 

-40 
6,403 
3,649 
8,025 

113,179 

328 
71* 
24 
-2 
31 

30,719 
6 

88 

-522 

-355 

4,245 

197 

-898 

895 

40 

1,390 

36,260 

-5 

9 

560 

10 

-849 

-1 

12 

210 
77 

37 

68 

301 

22 

-235 

-9,007 

-90 

79 

1,074 

120 

310 
-187 
-18 
469 
364 
-190 

-6,883 

70 

-396 

1,608 

19 

76 

27 
^85 
369 

-143" 

-7 
481 

1,1*19 

3 

-25 

70 

-172 

721 

597 

62 

42 

276 

236 

225 

1,959 

104 

16 

530 

-243 

2,960 
-68 
-12 
-381 
-22 
307 

5,991 

25 

Bolivia 

273 

Brazil 

188 

Chile 

22 

Colombia •,..... .....•■•.••■...•• 

181 

873 

Dominican  Bepubllc ..•••••■•■>■•< 

18 

1 

-130 

Netherlands  W.   Indies  &  Surinam. 
Pflnamfl     Pppiibl  1  r  ^f 

144 
-61 

457 

K3    Ra.3Yador 

-16 

1,564 

Venezuela •.•..,..........• 

435 

397 

1*,371 

Asia: 

Ch1nA  Mainland  

I  -2,963 

2,337 
-317 
-267 

15 

-1,552 
-13,696 

»,^ 

247 
-15,317 

[         -98 

I         -203 

1,313 

42 

-69 

101 

51*3 
491 
i/ 
-11,422 

149 
-382 

-404 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  1 

-1,079 

-141 
758 

3,451 

168 
-20 
210 
541 
2,326 

3,225 

32 
-1*3 
-76 

91 
15,057 

-5 

-689 

U 

7 
-3 

290 
-40 

15 

341 

952 

India 

-23 

71 

Iran  ,    ,   ,,, 

. 

20 

Japan  ,    •.....• •.•>•.*>•. 

76 

- 

13 

Thailand • 

5 

Other  Asia 

-312 

Total  Asia 

-9,535 

14,632 

139 

-4 

7 

1,152 

1,294 

1,158 

Other  countries: 

-88 

71 

156 

115 

2,433 

2,687 

82 
14 

-954 
228 

-U4 

-744 

-359 

2 

-499 

1,021 

1,770 

1,935 

99 

14 

123 

-903 

-222 

24 
3 

127 
3 

465 

622 

11 

-9 

-38 

-178 

10 

27 

13 

-13 

-147 

116 

36 

-9 

Egypt  and  Anglo-Egyptian  Sudan.. 
Union  of  South  Africa 

6 
-U5 

AU  other 

443 

Total  other  countries 

-889 

-204 

-4 

361 

International i 

121,220 

-15,938 
-584,289 

14,744 

22,741 

77,730 
149,318 

-566 

-11,184 
-143,168 

1,963 

1,614 

322 

374 

Grand  total 

944,430 

314,944 

-11,513 

52,037 

67,919 

13i*,599 

U,905 

4,381 

1/  Not  reported  separately  prior  to  March  1954. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouaands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1951* 

1955 

Country 

1950 

1951 

1952 

1953 

1954 

Hovemher 

December 

January 

February 

March  p 

April  p 

^2rope: 
Austria 

77 

2,167 

21 

3,228 

169 

-1,281 

-431 

10 

496 

-4,721 

3,255 

-6 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 

13,440 

549 

-303 

-25 

5,256 

98 

-4,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,421 

9,209 

961 

14,245 

47 

-6 

-2,047 

-19 
806 

3,816 

3,511 

-28 

5,309 
58 

4,904 

-506 

40 
1,170 
-8,702 

1,3'*5 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 

-2 

752 

19,939 

1,995 

1,489 

-U 

12,004 

247 

5,395 

-162 

50 

3,11*3 

-6,091 

2,048 
-17 
286 
-73 
207 
282 
37,304 
-18 

37,051 

-1 

1,131 

96,259 

3,056 

7,214 

25,574 
1,179 
-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 

2,807 

-9,119 

1 

712 

930 
28 

635 

-24 

-209 

106 

-9,308 

2,695 
-59 

33 

-387 
1,571 

-^,31*6 
^,071 

-3 
6,260 

291 

-1,685 

-1*3 

18 

142 

-5,755 

-945 

-13 

26 

-42 

1,658 

-14 

-2,877 

-463 

-3,W5 

4,653 

-5 
-24,631 

156 

-585 
4o6 

856 
-2,253 

279 
-29 

-90 

64 

2,454 

6 

495 
132 

-22,745 

17 

159 

-2 

79 
6 

-1,497 

17I* 

5 

85 

-7,684 

-«5 
77 

-11 

-20 
748 
-33 

-371 

-72 
-8,405 
3l*,599 

1,000 

336 
42 

-634 

619 

2 

89 

-7,195 

51*5 
-57 

-43 

-25 

2,927 

-13 

-1,600 

273 

-3,734 

3,751* 

-1 
2,410 

Ctechoalovakla. ••>. 

5 

Pflrnnwrk . 

1,196 

rinlani 

4 

1,052 

Germany,  Federal  Republic  of.... 

583 
2 

Italy 

-31* 
2,328 

Norway 

Poland 

-1,136 

Portugal 

-5 

Spain 

Sweden •.........•..•...•.. 

6 
-142 

Switzerland. .•..*........•.•.•.• 

2,085 

Turkey 

U.   S.   S.  E 

-10 

-<5" 

Yugoslavia 

Other  Europe 

-135 

Total  Europe 

28,500 
-258,567 

-420 

134 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,964 

734 

750 

2,210 

309 

1,714 

-U,693 

7,551 

;anada 

-189,968 

-141,019 

-137,761 

501 

54 

7,189 

1,562 

1,245 

3,089 
-1,007 

127 
5,354 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 

34,599 

-133,174 

-800 

-l4,6olj 

35 

-35 

1,760 

-204 

189 

761 

150 

-1 

429 

5 

716 
-64 
42 
-24 
139 
-314 

3,584 

6,775 

^tln  America: 
Argentina 

597 

50 

7,5U 

2,660 

1,916 

12,365 

73 

25 

1,850 

-214 

729 

-107 

556 

1,730 

1,306 

-1,209 

116 

78 
6,984 
2,163 
1,714 

5,239 
48 

168 
4,296 
1,115 
1,804 

296 

441 

-50 

775 
145 

25,332 

-292 

77 

5,51*0 

51 

-323 

5,311 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

U7 

12,179 

32,760 

-193 

-11 

238 

-296 

44 

542 

14 

28 

351 

-32 

-270 

-k 

8 

-703 

-19 

-11 

-311* 

-330 

29 

309 

-506 

199 

265 

89 

16 

-1,063 

170 

-26 

-29 

9 

-1,400 

-88 

964 

-1,392 

-6 

1 

47 

-105 

254 

1,647 
13 

PI 
638 

185 

-51*5 
-62 
111 

-209 

-54 

-1*5 

2,029 

-1,781 

3 

197 

-33 

503 

312 

367 

1 

37 

80 

-676 
-19 
276 
105 
-77 
757 
52 

-33 

8 

Brazil 

274 

Colomhla 

168 
57 

Cuha , 

-105 

Guatemala 

Netherlande  W.   Indies  &  Surinam. 

18 

-4 

632 

-129 

-212 

Peru 

-165 

100 

Uruguay 

Venezuela 

45 

-252 

-9 

29,838 

33,816 

393 

]         261 

1,168 

-35 
10 

15 
-374 

1 

-3 
-49 

339 

8,681 

102 

2 

27 

-51,346 

-351 

6,484 
104 

(    «; 

1,492 

109 

4,869 

12 

-W,757 
9,782 

14,324 

4,320 

1,272 

-10,042 

353 

1 

2,358 

140 

136 

25 

-38,172 
4,038 

28^ 

434 
501 

-29,905 

22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-ly 
-133 

-2,387 
-211 

-3 

46 

-23 

13 

-15 

-6,558 

323 

7 

-175 

35 

-6,350 

17 

-7 

l,04l 

3 

27 

-5,127 
659 

-7 

1 

47 

-3,31*6 

-10,090 

93 
-68 
236 

-9,829 
-2,625 

-3 

1 
42 
-1 

7 

-1*,159 
105 

-18 

-1,309 
44 

15 

21 

68 

-32 

5 

130 

-3,826 

3 

105 

-183 

7 

-3,687 

1 

-2 

46 

4 

9 

-1 

-2,062 

310 

-46 

777 
41 

4 

Formosa 

India 

376 
31 

33 

Iran 

_ 

-2,483 

Japan 

Korea    Bepuhlic  of 

-215 

-U4 

Thailand 

Other  Asia 

-73 

Total  Asia 

972 

-36,003 

3,054 

25 

222 

624 

4,013 

7,938 
-152,673 
-376,989 

-34,149 

U,042 

3 

60 

-5,647 

1,722 

7,180 

-5,291 

-923 

-2,4JH 

Belgian  Congo 

Egypt  and  Anglo-Ifeyptian  Sudan.. 

Union  of  South  Africa 

All  other 

10,858 
11 

-73 
-7,083 

185 

3,898 

2,519 

-2 

-403 

-5,413 

9,280 

5,981 

25,959 

-11 

16 

-5,107 

4,956 

-1,321 

-1 

70 

-158 

-239 

-1,649 

9,202 

-5 

-3 

43 

-31* 

9,203 

1,054 

2 

-16 

-2,599 

-203 

-1,762 

482 
2 

-63 

214 

324 
-8 
-2 

-323 

25,813 

635 

-9 

-3,567 

-118,067 
-217,876 

-61,236 

-163,886 
-300,388 

-1,858 

-2,553 

10,931* 
33,708 

253 

-2,430 

-145,387 

-72,231 

-22,664 

-15,984 

-32,406 

37 

9,839 

L/  Hot  reported  separately  prior  to  March  1951*. 


p  Preliminary . 
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Section  III  ..  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  May  31,  1955 

(Position  Is  thooaanda  of  dollara) 


Coaatrj 


Koropet 


Anstrla 

Belgloa 

CtaolioaloTakla 

Deaaark 

Tlnlai:* 

nrance 

Oei^any,  raderal  Beputllo  of. 

Greece. 

Italy 

HetlierXai]d8 

Hor»a7 

Polaid 

Portugal 

Boaanla 

Spain 


Sweden 

Svltzerland.... 

Turtey 

n.S.S.B 

united  KlngdoB. 

Tngoslarla 

Other  Snrope . . . 

Total  Inrope... 


Canada. 


Latin  Amerleat 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Coloobla. . 


Cuba 

Doalnloan  Bapabllo 

Gtaatenala 

Mexico 

lethsrlands  H.  lodlea  &  Surinam. 

Panaaa,  Pepabllo  of 

Pern 

XL  Salvador 

Vngaaj 

Tenacnela 

Other  Latin  Aaerlea 

Toted.  Latin  America 


Aalat 

China  Malnlaul. 

Poiaoea 

Hong  Kong ...... 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepnbllc  of. 
Iblllpplnes 


Thailand... 
Other  Asia. 


Total  Asia. 


Other  countjrlest 


Anatralla 

Belgian  Congo 

Esrpt  and  Anglo-lgTptlan  Sudan. 

Iblon  of  South  Africa 

All  other 

Total  other  oonntrlea. 


International. 


Orand  total. 


Total 

ahort-teiB 

liabilities 


271,678 

10k, U8z 

689 

6h,3k7 

'»0,357 

766,077 

l,'t07,577 

130,980 

637,718 

19'>,560 

'VM 

9'^,113 

11,385 

100,603 

113,850 

672, Wto 

10,298 

1,999 

663,57'^ 

6,170 

363,301 


5,725,822 


l,27lt,699 


167,1112 
28,262 

129,3'<6 
91^,796 
90,739 

253,973 
67,272 
51,131 

371,660 
k5,nh 

73,304 
8l,8o6 
1(8,370 
67,525 
287,067 
133,19't 


1,991,031 


36,391 

34,016 

60,957 

93,436 

99, 9't9 

51,588 

42,905 

720,146 

107,716 

249,303 

128,844 
261,144 


1,886,395 


70,181 
42,922 
48,273 
33,767 
110,222 


305,365 


1,881,894 


33,065,206 


aiort-tera  llabllltlea  payable  In  dollars 


To  foreign  banks  and  official  Institutions 


Total 


Deposits 


270,246 

56,164 

226 

57,585 

38,930 

732,903 

1,401,062 

124,475 

610,682 

180,482 

47,638 

1,362 

64,752 

9,846 

90,089 

106,098 

547,699 
6,947 
1,648 

417,984 
5,740 

352,725 


5,105,283 


1,010,421 


126,495 
32,801 
59,762 
49,278 
55,262 

184,406 
38,459 
31,848 

247,281 
36,646 

21,331 
30,169 
31,288 
28,589 
198,660 
87,485 
1,239,760 


29,514 
29,190 
27,785 
90,537 
98,121 

42,407 

40,174 

695,632 

106,316 

228,804 

325,457 
230,894 


1,744,831 


66,393 
42,259 
44,717 
28,265 
89,568 


271,202 


1,877,332 


11,248,629 


224,957 

34,145 

224 

18,176 

24,905 

155,576 

352,630 
92,795 

114,170 
68,294 
23,788 
1,361 
62,654 
9,846 
89,760 

'f5,371 

307,007 

6,461 

1,628 

243,504 

5,736 

92,712 


1,975,700 


394,703 


324,519 
32,779 
55,724 
46,478 
54,262 

155,097 
38,216 
15,631 

245,808 
25,868 
21,242 

30,086 
13,597 
26,678 
19l»,751 
71,557 


1,332,293 


28,909 
29,335 
26,398 
78,251 
38,752 

42,401 

39,'t66 

655,809 

106,316 

210,929 

105,696 

195,^ 

1,557,916 


36,498 
23,099 
19,167 
6,295 
78,095 


163,154 


84,451 


5,308,217 


U.  8. 
Treasury 
bills  aM 
certificates 


1,803 

39,095 

7,100 

540,179 

890,800 

31,650 
445,904 
106,636 

20,006 


42,000 
148,336 


167,611 
186,127 


2,627,247 
591,938 


27,100 

14,800 

8,100 

15,500 

3,627 
69,327 


342 
V9 

10,500 
59,310 


17,950 
3,010 

19,100 
23,761 


134,022 


15,400 
33,095 
25,400 
21,900 
3,626 


79,421 


1,770,631 


5,280,386 


Other 


45,289 

20,216 

2 

314 

6,925 

17,148 

157,632 

30 

50,608 

5,552 

3,844 

1 

2,098 

329 

18,727 

92,356 

486 

20 

6,869 

4 
73,886 


502,336 


23,780 


1,976 
22 

4,038 
2,800 

1,000 

2,209 
243 
1,417 
1,473 
2,678 

89 

83 

2,191 

1,93J- 

3,909 

32,301 


38,340 


263 

6 

1,387 

1,786 

59 

6 

708 

21,873 

ll*,865 

661 
11,279 


52,893 


l't,'*95 

6,065 

150 

70 

7,847 

28,627 


14,050 


660,026 


To  all  other  foreigners 


Total 


l,'^32 

48,110 

463 

6,758 

1,427 

51,769 

6,353 

6,505 

26,914 

11^,051 

20,036 

506 

29,355 

1,530 

10,462 

7,540 
322,875 

3,31*9 

351 

222,876 

430 
10,566 


593,658 


256,686 


40,868 
15,461 
69,584 
'»5,518 
35,402 

69,565 
28,813 
19,283 

324,277 

8,528 

51,973 
51,619 
17,082 
38,886 
88,256 
45,064 


750,179 


6,877 
4,826 
33,096 
2,533 
1,823 

9,181 
2,731 

24,514 
1,400 

20,392 

3,387 
30,124 


140,884 


3,037 
663 

3,556 

1^,737 

19,549 


31,542 


1^,762 


,777,711 


Deposits 


1,432 

36,257 

405 

5,249 

1,427 

49,587 

5,939 

6,505 

17,231 

13,625 

18,300 

482 

29,336 

1,530 

10,413 

7,338 

112,571 

3,349 

348 

149,097 

430 

9,871 


U.    8. 
Treasuzy 
bills  mtA 
certificates 


480,722 


201,738 


40,771 
15,459 
68,633 
45, 5U 
35,349 

69,063 
28,813 
19,104 
116,855 
4,947 
48,846 
48,098 
16,828 
34,625 
76,416 
42,575 


7U,S 


6,877 
1^,825 
32,233 
2,533 
1,823 

9,181 
2,731 

24,476 
1,400 

20,167 

3,385 
29,770 


139,'*01 


2,932 

457 

3,518 

4,732 

17,243 

28,882 


3,262 


1,565,898 


3,574 
108 

1,679 
200 

9,205 

260 

1,411 

22 

46 

200 
4,767 

72,916 
681 


95,069 


54,495 


85 


25 
172 

107 
7,224 

3,432 

2,045 
325 

46 
11,800 
2,464 


27,525 


225 

75 


300 


91 
37 

6 


IsT 


1,500 


179,023 


other 


8,279 

58 

1,401 

503 

214 

478 
166 

325 
2 

19 


2 
5,537 


3 
863 

14 


17,867 


1*53 


32 

2 

951 

7 

28 

330 

72 

198 

149 

1,082 

3,396 

254 

4,215 

40 
22. 


10,761 


1 

863 


38 


2 
279 


1,183 


14 
206 

1 

5 
2,300 


"2,526 


32,790 


Illy  [955 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  April  30,  1955 

(Position  In  thouaandB  of  dollars) 


Country 


lurops: 

Austria 

Bel^lia 

Czschoelorakla. 

DoDjaark 

Finland 


francs 

at/rmaaj,   Fadsral  Bopublle  of. 

Greece 

Italy 

■etberlands 

■orway 

Folai^ 

Portugal 

Punanla 

Spain 


Sweden 

Svltzerland. . 

Turkey 

U.S.SJ! 

United  Elogdo 

Tueoslarla. , . 
Other  Europe. 

Total  Europe. 


inada 

atin  Aasrloa: 


Argentina. 
Bolivia... 

Brazil 

Clille 

Colcabla. . 


Cuba 

DoBinloan  Bepubllc 

Guataaala 

Mexico 

KetherlandB  Vest  Indies  &  Surljum. 


Panaaa,  Bepublic  of. 

Pern 

El  Salrador 

nruguay 

Venezuela 

Other  Latin  Aiwrloa. 

Total  Latin  Aaerloa. 


ila; 

China  Malnlai^. 

Fonaosa 

Hong  Eong 

India 

Indonaaia 


Iran 

Israel 

Japan 

Korea,  Kepubllc  of. 
Fhlllpplnea 

Thailand 

Other  Asia 

Total  Asia 


her  countries; 

Aus-bralia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Ualon  of  South  Africa 

All  other 


Total  other  countarles. 
tematloo&l 


and  total. 


Total 

short-tem 

clalas 


1*29 

17,81*5 

25 

7,00U 

2,155 

8,653 
8l,U67 

3,61*7 
2U,126 
lU,81f2 

2,687 

30 

780 

39 

3,861 

3,002 

20,282 

62,056 

1* 

87,966 

'',251 
1*,912 


Short-tent  clalas  payable  In  dollars 


350,063 


103,230 


5,1*82 

3,132 

226,750 

13,21*8 

99,937 

69,21*1 

'*,387 

'*,377 

121*, 928 

1,358 

17,925 
16,109 
6,1*1*7 
6,61*5 
80,072 
25,001* 


705,01*2 


2,1*75 

5,576 

'*,713 

4,71*6 

U18 

18,770 

8,264 

56,670 

262 

12,601 

15,308 

1*7,707 


177,510 


10,512 

5,1*56 

1,253 

6,374 

14,867 

38,462 


1,374,307 


429 

17,410 

25 

6,867 

2,154 

6,399 
77,399 

3,647 
23,477 
13,190 

2,573 

30 

729 

39 

2,785 

2,589 

14,880 

60,864 

4 

23,557 

'*,175 
"^,632 


267,854 


37,186 


5,437 

3,132 

226,663 

13,248 

99,926 

68,655 

4,387 

4,371 

123,828 

1,358 

17,925 
15,939 

6,447 

5,725 

79,417 

24,926 


701,384 


2,475 
5,576 
4,608 
4,306 
418 

18,758 
8,263 
56,647 
262 
12,541 
15,308 
47,568 


176,730 


9,026 
5„428 
1,170 
6,268 
14,652 
36,544 


1,219,698 


Loans  tot 


Foreign 
banks  and 
official 
institutions 


100 
1,324 

258 
5 

980 
9,690 

5,665 
631 


10 

1,545 

122 

2,684 

59,232 

2,305 

4,105 
722 

89,381 


3,500 


812 

386 

108,645 

3,699 

15,983 

43,003 

1,300 

127 

36,994 

38 

74 

1,170 

89 

2,657 

9,023 

1,945 

225,945 


2,475 

5,566 

207 

1,319 

1,634 

3,361 

23,137 

7,257 

13,951 
38,491 

97,398 


292 
17 

282 
1,348 
7,153 
9,092 


425,316 


Others 


356 

866 
431 

2,024 
2,427 
1,026 
2,961 
70 

39 


60 

4 

7,823 

7 

2.462 


2,318 


22,883 


17,118 


1,067 

111 

21,069 

1,863 
U,l82 

9,747 

695 

222 

19,814 

97 

15,433 

1,112 

718 

1,108 

27,168 
3,658 


115,064 


2 

711 

14 

2 

86 

1,443 

19,749 

3 

323 

417 


22,750 


16 


1,540 


1,556 


179,371 


Collections 
outstanding 
for  own 
account  and 
domestic 
cus  toners 


Other 


236 

4,547 

25 

561 

383 

2,268 
7,759 
2,621 
3,221 
8,497 

1,305 

30 

681 

22 

64 

1,919 

2,703 

1,625 

4 

8,766 

70 
1,178 


48,485 


5,965 


3,558 
2,635 

25,056 
3,846 

38,213 

11,550 
2,235 
3,472 

13,020 
1,223 

1,900 

10,028 

3,054 

1,207 

31,434 

18,341 


170,772 


3,690 

2,774 

4l6 

17,038 

680 

7,939 

262 

4,936 

1,034 

8,103 

46, 880 


4,111 
5,095 
668 
4,640 
4,896 
19,410 


291,512 


93 
11,183 

5,182 
1,335 

1,127 
57,523 

11,630 
3,992 

1,226 

29 

17 

1,116 

544 

1,670 


10,024 
414 


107,105 


10,603 


71,893 

3,840 

34,548 

4,355 

157 

550 

54,000 

518 
3,629 
2,586 

753 
11,792 

982 


Short-tera  olsilaB  payable  in  foreign 
ourrenoies 


189,603 


199 


2,779 
5,822 

345 


557 
9,702 


4,607 
316 
220 
280 

1,063 


6,486 


323,499 


435 

137 

1 

2,254 
4,068 

649 
1,652 

114 
51 

1,076 

413 
5,402 
1,192 

64,409 

76 
280 

82,209 
66,044 


45 
87 
U 


6 
1,100 


170 

920 

655 

78 


Deposits  of 
reporting 
bonks  and 
dooestic 
custooers  with 
foreigners 


3,658 


105 
440 


12 

1 
23 

60 


139 

"ISo" 


1,486 

28 

83 

106 

215 

1,918 


154,609 


431 

94 

1 

989 
4,030 

621 

1,600 
U4 

49 

1,076 

394 

5,372 

1,192 

36,069 

76 
181 

52,289 


62,842 


45 

87 

4 
210 

6 
867 

159 

920 

498 
35 


2,831 


105 
434 

12 

1 
2 

56 
139 


749 


675 
27 
82 
70 

150 


1,004 


119,715 


Other 


4 
43 

1,265 
38 

28 
52 


19 

30 


28,340 

99 
29,920 

3,202 


7 
376 

233 


157 
43 


21 

4 


31 


811 

1 

1 

36 

65 

914 


34,894 


/:'yv"''\v' 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  April  1955 

(In  tfaoueands  of  dollars) 


Purchases  by  foreigners                                      j 

Sales  b;  forelgnei^ 

Total 
purchases 

Donestlc  securities 

Foreign  securities   | 

Total 
sales 

Doneetic  securities 

Foreign  securities 

Couata7 

U.S. 

Goremnent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

stocks 

U.S. 

Oorermient 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

stocks 

BcGoda 

Stocks 

Bonds 

Stocks 

Europe; 

3 
46,462 

5 
1,399 
2,536 

7,891 

887 

42 

979 

12,621 

1,086 

232 

618 

302 

48,276 

122 

33,107 

1,531* 
158,102 

85,321 

460 
352 
1,1*83 
980 
436 

7,604 
5^ 
71 

3,060 
308 

3,011 
882 
121 

5,484 
2,091 
1,613 

28,010 

31,060 

2,528 
26 

2 
36 

3 
l,'t77 

2,904 

2,790 

3 
242 

80 
295 
118 

9 

29 

10 

3,246 

231 

71 
7,124 

3 
2,887 

161 

1 

4,695 

172 

40 

855 

3,1*85 
452 

66 

563 

231 

36,926 

120 

22,394 

1,350 
74,401 

17,372 

359 
245 
985 
671 
268 

i*,736 
33 
39 

2,105 
192 

1,673 
356 
19 
4,361 
1,802 
1,052 

18,896 

20 

401 

2,828 

7 
98 

25 

21 

147 

56 

5 
393 

4,001 

7,057 

1,212 

4 

1,018 

479 

2 

18 

3,692 

346 

149 

23 

57 

3,888 

2 

2,910 

25 
20,882 

2,668 
5 

1,910 
236 

24 

5,149 

131* 

8 

4 
2,739 

4,668 
88 

4 

43,141 

3 

216 

4 

4,752 

268 

36 

7,459 

11,763 

2,154 

226 

459 

527 

43,688 

37 

29,724 

14 

2,449 

146,924 

84,056 

468 

71 

1,021 

790 

198 

6,836 
18 
74 

2,558 
293 

3,284 

590 

37 

3,875 

1,908 

1,225 

23,246 

31,559 

109 

2 
5,991* 

34 

10 

44 
102 
784 

3,573 

798 
43 ,009 

5,186 

2,523 

4 

257 
8 

38 

173 

31 

12 

115 

2,587 

1,341 

3 
7,092 

9,875 

3 

1,744 

3 

174 

2,510 

128 

34 

1,351 

5,077 

473 

42 

398 

107 

35,775 

25 

16,575 

14 
1,400 

65,833 

1 
6,663 

41 
182 

52 

390 

1,4U 

162 

2 

203 

1,986 

12 

3,076 

107 
14,288 

T^lglum 

652 

CzechosloTakia 

DftmnarK 

1 

F1n1f«rv1 ..,,,.,■■  ,    , 

1,694 
132 

Germany,  Federal  Republic  of... 

Ti--«ly , , 

24 

6  123 

205 

Poland 

Portugal 

. 

. 

Spain 

15 

Sweden 

Rwit»«rl«ivl  .  .  , 

2,556 

Turkey 

U.S.S.K 

United  Kln^oB 

5,159 

Other  Europe , 

141 

38,036 
9,550 

17,659 

16,702 

9,041 

20,145 

29,213 

26,412 

5,544 

117 

56 

1 
94 

2,299 
3 

38 

1 

892 

2 

479 
463 
224 

4,669 

37,039 



Latin  Amerloa: 

Argentl na 

97 

4 

57 

48 

47 
251 

20 

200 

724 

14 

1 

49 

41 

3 

487 

32 
96 

61 

227 

422 

14 

142 

1,600 

57 

390 
184 

75 
2,280 

15 

640 

530 
22 
102 
367 
247 
151* 
5,063 

30 
9 
59 
80 
90 

44 
6 

171 
105 

700 
26 

314 

28 

65 

1,727 

18 

- 
2 

10 

27 
2 

59 

3 

61 

1 

112 

57 
9 

248 
28 
14 

403 
12 
11 

959 

345 

70 

785 

693 

90 

4,277 
15 
70 

2,320 
50 

1,584 

349 

21 

2,836 

1,31*2 

984 

3 

BollTla 

1 

Brazil 

119 

Chile 

95 

ColoBbla 

14 

Cuba 

130 

Don]  n1  can  P'^pv^l^**-.    . .  ■ . .  i  . .  • . . 

- 

4 

Mexico 

141 

Netherlandfi  W.  Indies  8:  Surinam 
Pftzuuna,  T^flpubHo  of 

233 

550 

213 

El  Salrador 

- 

157 

Teoazuela 

64 

Other  Latin  Amsrlca 

4 

Total  Latin  America 

15,831 

1,728 

Asia: 

24 

778 

2,912 

7 

13't 

25 

25 

295 

65 

5 
434 

4,704 

401 

4 

99 

178 

3,605 

'*,287 

2 
75 

15 

1 

11 

1 

377 

14 

28 

4 
70 

7 
5 

3 

55 

5 

3 

2 
25 

5 

61 

1,929 

30 

30 

25 

2,488 

434 

166 

819 
5,987 

75 
417 

2 

6 

7 

U 

8 
17 

5 
58 
1,885 
25 
19 
25 

1 
63 

43 
282 

1 
2 

2,483 
281 

Fonaosa 

- 

36 

India 

- 

Indonesia 

Iran •...•..... 

. 

Israel 

Janen 

7 

■ 

Philippines ,, 

123 

Th<^n»nd ■  ,  , 

- 

Other  Asia 

103 

Total  Asia 

77 

27 

506 

93 

492 

51 

2,404 

2,767 

273 

Other  cotrntrioa: 

Axifltrflil  Ifl tt. 

4 

29 

73 

3 

94 

101 

3,238 
3,509 

328 

17 

66 

4ll 

1 

1 

60 

272 

334 

41 
21 

95 

293 

3,485 

3,935 

7 
7 

15 
55 

37 

12 

92 

201 

2,762 

3 
9 
3 

u 
262 

2S5 

1 

- 

GgTpt  and  Anglo-Eg^tlan  Sudan. 
Ukilon  of  South  Africa 

66 

399 

Total   other  countries 

4 

29 

70 

3,104 

466 

International 

2,562 

- 

- 

384 

2,178 

- 

4,618 

- 

- 

10 

4,608 

- 

Grand  total 

282,986 

48,391 

- 

17,821 

118,563 

49,185 

49,026 

268,766 

48,753 

18,047 

113,594 

32,164 

56,208 

July  1955 
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Table  1.-  Shor 


Section  IV  -  Supplementary  Data  by  Countriee 
t-Tenn  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnancial  Concerns  i^ 

(Position  at  end  of  period  In  thousands  of  dollare) 


UabllltloB  to  foreigners 

Claina  on  foreigners 

CoimtT7 

1953 

1951* 

1953 

1954 

December 

Harch 

June 

September 

December 

December 

March 

June 

September 

December 

Europe; 

Austria 

2,219 

13,502 

16,355 

591 

825 

10,81*1* 
2,877 
1*,307 
7,328 

l6,70i* 

5,695 

17 

1,392 

1*81 

7,372 

l*,i*12 

8,306 

1,61*2 

281 

1*1*, 252 

1,71*7 
827 

151,976 

771 

10,1*81* 

16,31*2 

1*37 

636 

02,056 
3,370 
1*,371 
7,108 

11,010 

6,212 

15 

1,780 

1*21 

6,937 

2,962 

10,392 

2,205 

282 

1*9,805 

769 
81*1* 

966 
13,21*5 
316 
31*3 
655 

13,786 
3,701* 
1*,1*96 
7,81*2 

10,202 

9,917 
16 

2,783 
1*69 

'*,559 
3,061 
9,291* 
2,262 
281 
1*1*,  590 

625 
61*8 

13i*,o6o 

685 

13,873 
316 
1*1U 
51*8 

11,109 

5,211 

3,71*9 

10,l*ll*r 

10,1*52 

7,717 

16 

2,650 

390 

l*,l*2lr 

2,61*5 
11*,  195 

2,515 
281 
l*l,l*19r 

625r 
717 

669 
12,254 
320 
322 
815 

U,046 
5,434 
3,461 
8,216 

12,226 

7,222 

14 

3,l40 

396 

4,998 

4,117 

14,295 

1,566 

281 

45,688 

863 

518 

137,861 

1,762 
9,372 
1,051 
3,156 

542 

15,353 
7,738 
1,971 

15,451 

15,017 

2,328 

66 

1,771* 

150 

3,162 

3,552 

3,544 

9,623 

32 

53,321 

4,056 
1,948 

154,969 

439 
8,267 
1,090 
3,454 

462 

12,293 

8,990 

2,379 

18,692 

10,4o8 

1,916 

60 

1,221 

147 

4,615 

6,486 

4,842 

9,027 

24 

1*5,767 

5,143 
1,290 

147,032 

433 
6,323 

852 
1,826 

782 

16,095 
11,559 

2,800 
19,524 

8,835 

2,273 

58 

2,264 

137 

5,574 

5,617 

3,880 

10,039 

25 

59,181 

4,008 
1,21*9 

163,334 

629 
7,156 

910 
1,649 

908 

16,473 
10,061 
2,625 
l8,442r 
10,611 

2,129 

71 

1,757 

029 

4,375 

4,757 

6,745 

14,559 

34 

69,473r 

7,408 
692 

l8l,593r 

732 

8,504 

882 

Denmark, ••••••••••••••• 

4,734 

Finland 

1,750 

14,520 

GenDany. ••*•••••••«•*•• 

10,585 

2,634 

T-hfllY , , , 

17,320 

He'thez'lands  ■•••••••■••• 

14,795 

Hoowwy. ■••••■•••••••••• 

2,200 

Polani 

78 

Portugal •••••••■■•••••• 

1,304 

118 

Sraln* .>•«>>••■••>••••• 

3,974 

6,803 

19,165 

TurlwT,  •••••••••••••••• 

15,432 

U.S.SJ? 

61 

Uijited  ElugdoDia •••••••• 

77,135 

7,126 

Other  Sorope 

1,331 

11*9,209 

13i*,362r 

211,183 

Canada 

1*5,898 

35,287 

38,109 

31*,  991 

39,054 

91,277 

87,638 

89,307 

93,236 

85,830 

lAtin  Aasrlca: 

Ansentlna 

BollTla. •••• 

6,393 

1,71*1* 

16,707 

8,955 

5,711* 

3,896 

959 

866 

7,278 

2,133 
7,009 
li*,887 
225 
6,862 
8,297 
1,881 

93,806 

1*,798 
1,780 
16,557 
8,266 
7,01*2 

5,959 
1,183 
1,021 

6,1*1*7 

1,791* 

18,300 

13,251* 

196 

i*,19i* 

8,996 

2,057 

101,91*1* 

3,297 
1,337 
1,591* 
i*,68i* 
2,1*65 

509 

1,197 

11»,167 

31*0 
5,1*98 

6,61*3 
10,1*78 

52,209 

i*,96i* 
1,885 
15,652 
i*,9i*6 
7,856 
8,510 
1,051 
1,196 
6,015 

1,1*85 
9,099 
13,361 
275 
i*,68l 
9,292 
2,2l*9 

92,517 

i*,68l 
1,666 
11*, 223 
i*,685 
4,858 

6,125 
1*17 
537 

4,91*1 

796 

3,203 

12,318 

191 
4,891 
8,793 
2,270 

4,400 

1,703 

14,337 

4,187 

5,872 

9,712 

497 

657 

4,008 

1,049 

2,943 

10,307 

101 

4,861 

4,518 

2,393 

71,545 

3,308 

845 

1,519 

3,746 

2,394 

912 

1,360 

10,852 

128 

3,439 

7,786 

7,201 

9,821 

871 

28,310 

10,337 

13,423 

11,682 

2,064 

1,935 

24,576 

1,494 

3,812 

9,187 

1,783 

5,259 

19,203 

11,477 

155,234 

8,158 
2,003 
704 
4,497 
3,504 

1,094 
02,194 
14,595 

4,79ir 

3,068 
10,726 

65,337 

8,094 
3,036 

1,784 
6,062 
7,004 

U,296 
835 
30,899 
10,447 
12,251 

12,911 
1,973 
1,768 

23,753 

1,028 

3,549 

11,135 

1,752 

5,809 

18,392 

11,514 

159,312 

8,105 

1,069 

672 

3,908 

3,338 

1,966 

7,1*78 

18,002 

231 

5,409 

3,697 
9,623 

63,498 

6,629 
2,135 

1,51*5 

5,172 

6,857 

22,338 

12,218 
579 

42,836 
8,523 

13,105 

14,521 
2,27^ 
1,789 

23,461 

967 

3,885 

11, U8 

1,817 

4,990 

20,021 

12,826 

13,840 

677 

52,26lr 

10,649 

16,115 

14,110 

1,909 

1,786 

26,435 

858 

4,315 

9,755 

1,786 

4,668 

22,000 

10,955 

192,119r 

8,155 
1,693 

715 
'*,330 
2,033 
1,422 
5,065 
10,985 

183 
5,685 

4,362 
10,161 

15,664 
1,076 

50,023 

Chile 

10,690 

Ciiba 

Dcninlcan  BepvtbXlc 

GnateHOa 

18,105 

15,276 

2,336 

1,846 

26,740 

Setherlaods  V.  Indies 

931 

Fanaaa,  BepabXlc  of*.«. 
Pern, •••••••••••••••••• 

4,437 
8,280 

2,038 

6,181 

20,659 

Other  Latin  ABerlca«*.» 

13,820 

Total  lAtin  ABsrlca..*. 

74,595 

3,313 
1,269 
1,U6 
4,254 
2,106 

1,055 

1,231 

12,021 

173 

3,91*5 

7,51*1 
6,359 

44,383 

7,554 
188 

808 

579 

3,222 

174,935 

8,090 
1,222 

816 
4,701 
2,501 
2,213 
5,410 
10,031 

476 
5,842 

3,010 
10,535 

54,847 

9,061 
1,766 

2,208 
5,352 
6,508 

198,102 

China  MalnLnnd 

3,1*00 
1,883 
1,707 
i*,652 
1,191 
1*05 
1,1*03 

10,172 
2/ 
3,257 
6,1*26 

121681 

3,316 

679 

1,51*9 

1*,123 

1,1*85 
630 

983 

7,602 

31*2 

3,888 

8,180 
6;807 

39,581* 

6,850 
200 

627 

861 

3,706 

12,21*1* 

8,143 

Fbnnoea 

1,531 

Hong  EonRa«a. •••••••• >• 

655 

Iiila 

4,845 

2,913 

Irmi 

1,519 

5,798 

Jspsn*  •••• ••• 

15,449 

Korea,  Kepabllc  of 

109 
5,398 

ThAllpn^ 

6,437 
9,623 

Total  Aala 

1*7,177 

8,931* 
120 

829 

923 
6,297 

17,103 

43,490 

9,740 
249 

884 

745 

2,696 

14, 314 

17 

54,789 
7,227 

1,616 

2,558 
5,320 

7,397 

62,420 

Anatralla 

7,662 
291* 

1,117 

967 

3,1*65 

10,923 

Belgian  Congo.......... 

i,8e6 
3,323 

Ubloa  of  South  AfMca.. 

5,816 
7,242 

Total  otlier  oomtrlea.. 

13,505 

12,351 

25,980 
330 

24,895 

24,118 

29,130 

Interaatiooal 

33 

- 

- 

92 

97 

398 

1,172 
547,027r 

274 

Onml  total , 

355,993 

352,151* 

316,511* 

300,774r 

306,281 

493,127 

479,915 

507,716 

586,939 

1/  As  reported  by  exporters,  li^orters,  and  Industrial  and  comnerclal  con- 
cerns In  the  Utalted  States .  Data  exclude  claims  held  through  tMlted 
States  banks,  and  Interconqpan;  accounts  between  United  States  companies 


and  their  foreign  affiliates. 
2/  Hot  reported  separately  prior  to  March  1954. 
r   Revised . 
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,  COEPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Financial  statements  of  corporations  In  which  the 
United  States  Oovernment  has  a  proprletso-y  Interest, 
direct  or  indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Oovernment  are  sub- 
mitted quarterly  to  the  Treasury  Department,  in  accord- 
ance with  Budget-Treasury  Regulation  No.  3i  Issued  under 
Executive  Order  No.  ^512  of  August  I3,  194^0,  as  amended 
by  Executive  Order  No.  90gl4-  of  March  3,  ig^l-S.  Data  from 
these  reports,  adjusted  for  consistency  where  necessary, 
are  compiled  in  a  series  of  tables  covering  balance  sheets, 
statements  of  Income  and  expense,    and  statements  of  source 


and   application   of   funds,    which   are   published   in   the 
"Treasury  Bulletin." 

The  balance  sheet  tables  for  March  3I,  I955, 
appear  In  this  issue.  They  are  published  for  each  quarter. 
The  tables  on  Income  and  expense  and  source  and  application 
of  funds  are  published  at  six-raonth  intervals,  and  cover 
the  periods  ending  June  30  and  December  "}!.  They  appear 
in  each  case  in  a  Bulletin  issue  subsequent  to  that 
carrying   the   corresponding  balance    sheet   data. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  March  31,    1955 

(In  millions  of  dollara) 


Account 

Total 

Corporations 

Activities 

ASSETS 
Cash: 

On  hand  and  in  banke 

ni.8 

1,263.2 
19.2 

14,998.0 

20,040.1 

-25tt.4 

136.3 

1,842.7 

-35.0 

20.7 
U5.9 
259.5 
-33.9 

4,610.1 
-998.0 

3,186.9 

4.2 

151.0 

635.0 

2,750.0 

50.6 

-6.4 

9,000.5 
-1,016.4 

282.2 
-117.4 

157.7 

278.8 
-26.0 

91.4 

5'*6.e 
19.2 

16.4 

10,795.5 

-129.6 

125.7 

484,6 
-20.8 

18.8 

.2 

64.8 

-.1 

4,095.6 
-998.0 

2,841.8 
4.2 
1.0 

50.1 
-6.4 

3,582.2 
-1,001.2 

24.5 
-8.9 

143.0 

140.0 
-18.0 

20  4 

With  U.  S.  Treasury 

Deposits  with  other  Govemment  corporations  and  agencies.... 

Loans  receivable: 
Govemment  corporations  and  agencies 

716.4 

14,981.6 
9,244.6 

Others 

Less :  Reserve  for  losses 

-128.9 

Accounts  and  notes  receivable: 

10.7 

Others 

1,358.1 

Less :  Eeserve  for  losses 

-14.3 

Accrued  assets: 

Interest  on  public  debt  obligations 

2.0 

GovArnjTi'^Tit  corporations  anft  '^ondfls 

115.7 

Others 

194.7 

-33-9 

514.6 

Investanents : 

Public  debt  obligations  of  the  United  States 

345.1 

Securities  of  Government  corporations  and  agencies: 

Debentures  (FHA,  FICB,  and  banks  for  cooperatives) 

Capital  stock  and  paid-in  surplus  of  Government 

150.0 

Other  securities: 

International  Bank  for  Peconstructlon  and  DeTelopnent  - 
stock 

635.0 

International  Monetary  Fund  -  subscriptions 

Other 

2,750.0 
.5 

Less:  Eeserve  for  losses....... 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

Less:  Reserve  for  depreciation 

Acquired  securi  ty  or  collateral 

5,418.3 
-17.2 

257.6 

Less :  Reserve  for  losses ................................. 

-108.4 

Deferred  and  undistributed  charges 

14.7 

Other  assets 

138.8 

Less !  Reserve  for  losses ................................. 

-8.0 

Total  assets 

57,420.8 

20,862.8 

36,558.0 

(Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  March  31,  1955  -  (Continued) 

(In  iiillliona  of  dollars) 


Account 

Total 

Corporations 

Activities 

LIABILITIES 

AocouDts  paj'st>le: 

OoTemmant  corporations  and  agenoies 

Others 

126. U 
237.2 

115.7 

5.3 

264.8 

lU.4 
939.7 

14,981.6 

20.6 

1,591.8 

281.4 
2,290.3 

1.6 
190.7 

H.9 
5.1 

11B.7 

22.8 

910.1 
9,780.0 

19.1* 

1,561.3 
203.6 

2,151.8 

124.9 
46.5 

70.9 

Accrued  llabllltleai 

U.  S.  Treaaury 

Others 

146.2 

118.6 
29.6 

5,201.5 

1  2 

Trust  and  deposit  llatllltles : 

GoTemnent  corporations  and  agoiKles 

Others 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  GoTemment  corporations  and  ageiules 

Others 

30.5 

77.8 
138.5 

Deferred  and  undistributed  credits , 

Other  liabilities  (including  operating  and  liability 
reserres ) 

Total  liabilities 

20,996.3 

15,010.1 

5,986.2 

CAPrTAL 
United  States  Interest: 

Interagency 

Other 

151.0 
35,730.2 

1.0 

5,308.3 

150.0 
30,421.8 

Total  United  States  interest 

35,881.2 

51*3.1* 

5,309.3 
51*3. 1* 

30,571.8 

PriTate  interests 

Total  capital 

36,424.6 

5,852.7 

30,571.8 

Total  llabllltlee  and  capital 

57,1*20.8 

20,862.8 

36,558.0 

AHAUSIS  OF  raVESTMEBT  OF  UNITED  aTATES 
Paid-in  capital  and  expended  appropriations 

37,640.0 
14,981.6 

'*,799.5 
9,780.0 

32,840.5 
5,201.5 

Subtotal 

52,621.6 
-14,981.6 

li*,579.6 

36,042.0 
-14,981.6 

Less:  Total  Treasury  loans  as  above  2/ 

Inreslaiient  of  United  States 

37,640.0 
-1,758.8 

11*, 579.6 
509.8 

23,060.5 
-2  268  6 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

35,881.2 

15,089.1* 

20,791.8 

Interagency  Items: 
Amounts  due  to: 
Ooremment  con>oratlons 

87.7 
115.8 
206.0 

38.7 

44.9 
10.2 

49.0 

70.9 

195.8 

Govemment  agencies  reporting 

Government  agencies  not  required  to  report 

Total  interagency  liabilities 

1*09.5 

93.8 

315.7 

Amounts  due  from  (-): 

-151.0 
-83.6 

-119.9 
-88.7 

-1.0 
-38.7 

-49.0 
-78.0 

-150.0 
-44.9 
-70.9 

Government  corporations 

Government  agencies  reporting 

Govemmont  agencies  not  required  to  report 

Total  Interagency  assets 

-443.1 

-166.7 

-276.3 

Book  value  of  U.  S.  Interest  after  exclusion  of  Interagency 
items , 

35,847.5 

15,016.4 

20,831.1 

1/  Liabilities  of  individual  corporations  and  activities  (see  Tables  2 
and  3). 


2/  An  asset  of  the  Treasury  under  "Loans  receivable"  (see  Table  3). 


I">I>vV-*,',f,'' 


60 

nnppoPOTTnNq  Awn  rrRi^ATN  '^THER  BUSINESS-TYPE 

Treasury  Bulletin 

flPTI  U  I'I'I  hR 

Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government,                ' 

March  31,  1955 

(In  millions  of  dollars) 

Account 

Total 

Department  of 
Agriculture 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 

of 

Justice 

Department 
of  the 

Commodity 

Credit 

Corporation 

Federal 
Crop 

Insurance 
Corpora- 
tion 

Treasury 

Inland 

Waterways 

Corporation 

Virgin 

Islands 

Corporation 

Federal 
Prison 
Industries, 
Inc. 

Federal 

Facilities 

Corporation 

2/ 

Reconstruction 
Finance 

Corporation  (in 
liquidation)  1/ 

ASSRTS 
Cash:  1/ 

91.1* 
51*6.8 

8.6 
14.5  2/ 

* 
18.4 

3.3 

.2 

4.2 

2.6 

104.2 

« 

With  U.  S.  Treasury 

Deposits  with  other  Govt,  corps,  and  agencies 

68.2 

19.2 

- 

- 

- 

- 

- 

Loans  receivable: 

Oovemment  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

16.1* 

721.5 

338.8 

3,317.1* 

12.lt 

1*5.1 

2,538.1 

9.3 
175.8 
lltl.U 

3.3 

3.6 

697.2 

110.8 

2,656.8 

23.9 

-129.6 

10,682.3 

3,317.4  5/ 
40.0  2/ 

-92.4 

- 

« 
8.6 

* 

- 

- 

- 

Crop,  livestock,  and  commodity  loans 

Farm  mortgage  loans 

Other 

- 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

Eallroade 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutiona: 

Banks 

9.3 
153.2 

24.1 

-29.4 

Insurance  companies , , 

Mortgagfl  1  oan  compnnl  fiF , 

Foreign  loans: 

Guaranteed,  held  hy  lending  agencies 

Other 

Other  loans  (not  otherwise  classified) 

Less :  Eeeerve  for  losses 

3,265.1 

91.6 
409.1 
-10.1 

- 

8.6 

• 

- 

- 

157.3 

Accounts  and  notes  receivable: 

125.7 
1+84.6 
-20.8 

3.7 
-2.6 

* 

• 
.1 

♦ 

2.1 

* 

2.1 

30.7 

.1 

5.5 

Others 

Less :  Peserve  for  losses 

Total  accounts  and  notes  receivable  (nef) 

Accrued  assets: 

Interest  on  public  debt  obligations 

589.6 

490.6 

1.1 

» 

.1 

2.1 

32.8 

5.6 

18.8 

.2 

64.8 

-.1 

83.7 

22.0 

- 

.2 

» 

- 

- 

2.6 

Government  corporatlcsis  and  agencies 

Others 

Less :  Beservo  for  losses 

Total  accrued  assets  (net) 

22.0 

- 

mtl 

* 

- 

- 

2.6 

Comnoditlee ,  supplies,  and  materials: 

Held  for  use  or  sale • 

4,095.6 

-998.0 

3,097.5 

3,980.1 
-997.1 

- 

- 

1.6 

7.2 

64.7 

- 

Less :  Reserve  for  losses 

Conmodltles,  supplies,  and  materials  (net) 

Investments : 

Public  debt  obligations  of  the  United  States 

Securities  of  Govt,  corps,  and  agenolee: 

Debentures  (JBA,  FICB,  banks  for  cooperatives) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps.. 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock. . . 

Other 

2,9b3.0 

- 

- 

1.6 

7.2 

61t.7 

- 

2,841.8 

4.2 
1.0 

19.9 
30.2 
-6.4 

2,890.7 

3,582.2 
-1,001.2 

2,580.9 

- 

. 

. 

- 

- 

1.0 

19.9 
22.8 

-4.7 

Less :  Reserve  for  losses 

Total  investments  (net) 

- 

- 

- 

- 

- 

- 

39.1 

Land,  structures,  and  equipment: 

202.2 
-51.7 

.4 
-.4 

- 

5.4 
-1.3 

11.3 
-5.2 

542.7 
-406.4 

.4 
-.3 

Less :  Reserve  for  depreciation 

Land,  structures,  and  equipment  (net) 

150.5 

- 

- 

4.1 

6.1 

136.3 

.1 

Acquired  security  or  collateral. 

24.5 
-8.9 
15.6 

143.0 

- 

- 

- 

- 

- 

: 

7.0 

Less :  Reserve  for  losses 

-1.6 

Acquired  security  or  collateral  (net) 

- 

- 

- 

- 

- 

- 

5.5 

Deferred  and  undistributed  charges 

137.2 

- 

« 

.1 

- 

1.8 

- 

140.0 
-18.0 
122.0 

26.9 
-14.6 

- 

- 

.4 

.1 

- 

- 

Less :  Reserve  for  losses 

- 

Other  tissets  (net) 

12.4 

- 

- 

.4 

.1 

- 

i 

Total  assets 

20,862.8 

7,083.7 

19.5 

12.1 

6.6 

19.7 

342.4 

278.3       \ 

Footnotes  at  end  of  Table  3.                                    (Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

March  31,  1955  -  (Continued) 

(In  mllllona  of  dollars) 


UABILrmS 
Accounts  payable: 

Covemiaent  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

Covemment  corporations  and  agencies 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Govemaent  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Not  guaranteed  by  the  United  States 

Others : 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable 

Deferred  and  undistributed  credits 

Other  liabilities  (incl.  oper.  and  liability  res.) 

Total  liabilities 

CAPITAL 
Paid-in  capital: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Total  paid-in  capital 

Bamed  surplus,  or  deficit  (-): 

Legal  reserves 

Beeerves  for  contizigencies 

Unreserved  surplus,  or  deficit  (-) 

Total  earned  surplus,  or  deficit  (-) 

Total  capital 

Total  liabilities  and  capital 

COHTINGEWr  LIABILITIES 

Guaranteed  loans 

Other 

mSTRIBUriON  OF  CAPITAL 
tftilted  States  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  owned 

Privately  owned: 

Capital  stock 

Earned  surplus 

Total  privately  owned 

Total  capital 

ANALTSIS  OF  INVESTMENT  OF  UNITED  STATES 

Paid-in  capital  -  United  States  owned 

Treasury  loans  to  Government  corporations 

Total  investment  of  the  United  States 

Earned  surplus, or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  Interest  incl.  interag.  items . . 
Interagency  items  -  net  due  to,  or  from  (-): 

Covemment  corporations 

Other  Government  agencies,  excluding  Treasury 

loans  to  Government  corporations 

Book  value  of  U.  S.  interest  excl.  interag.  items. 

Footnotes  at  end  of  Table  3 . 


Department  of 
Agriculture 


ComBodlty 

Credit 

Corixjratlon 


190.7.2/ 


192.3 


H.9 

5.1 

118.7 


168.6 


22.8 
910.1 


932.9 


9,780.0 

19.'* 

.31/ 
1,561.0 


U,36o.8 


203.6 
2,151.8 


15,010.1 


2,173.1 
1,005.3 
2,110.7 


5,289.1 


190.1 

1,939.0 

-1,565.1* 

563. T 

5,852.7 

20,862.8 


8.0 
2,936.3 


1,683.5 

1,005.3 

2,110.7 

509.8 

5,309.3 

W9.5 
53.9 

5^3 -U 
5,852.7 


'*,799.5 
9,780.0 

l'*,579.6 
509.8 


.9 
108.5 


109.5 


13.5 
82.5 


95.9 


1.1* 
24.8 

26.2 


6,426.0 


Federal 
Crop 

Insurance 
Corpora- 
tion 


3.7 
hi 

.1 

* 

.1 


Departoent 

of 

Commerce 


Inland 

Waterways 

Corporation 


6,1*26.0 


1*6.1 


2,032.52/ 


8,736.2 


100.0 


100 

.0 

-1,752 

1* 

-1,752 

1* 

-1,652 

k 

7,083.7 


219.5 


-1,752.1* 
-1,652.1* 


-1,652.1* 


15,089.1* 

-LOU/ 
-72.0 


15,016.1* 


100.0 
6,1*26.0 
6,526.0 
-1,752.'* 
't,773.6 


-75.7 
'*,697.9 


^.Z 


27.0 
85.3 


112.3 


-97.1  10/ 

-97.1 
15.2 
19.5 


27.0 

85.3 

-97.1 
15.2 


15. 


112.3 


112.3 
-97.1 
15.2 


15.3 


1.0 


15.0 
12.3 


27.3 


-16.2 


-16.2 


12.1 


15.0 
12.3 


-16.2 


11.1 


27.3 


27.3 
-16.2 


11.1 


Department 
of  the 
Interior 


Virgin 

Islands 

Corporation 


6.0  8/ 


6£r 
-.5 

6^2 


6.6 


6.0 

.8 

-.5 


6.2 


6.2 


6.7 


6.7 
-.5 


6.2 


6.3 


(Continued  on  following  page) 


Departoent 

of 

Justice 


Federal 
Prison 
Industries, 
Inc. 


.1 
1.0 


1.1 


i*.8 


U.8 


13.7 


13.7 


18.5 


19.7 


13.7 


18.5 


18.5 


I*. 8 


U.8 
13.7 


18.5 


-1.9 


16.6 


Department 
of  the 
Treasury 


Federal 

Facilities 

Corporation 

2L 


18 

.5 

18 

.5 

6 

.1 
.2 

6 

.3 

.1 

.7 

.8 

25.8 


316.5  2/ 
316.5 


316.5 
3U2.it 


316.5 


316.5 


316.5 


316.5 
316.5 


316.5 


-1.9 
311*.  6 


Bee one true tlon 
Finance 

Corporation  (in 
linuidation)  U/ 


19.3 
.5 


19.7 


1.0 


21.2 


100.0 


100.0 


1.0 

156.1 
157.1 

257.1 
278.3 


8.0 


157.1 


257.1 


257.1 


100.0 
157.1 


257.1 

18.2 

.1 


275.5 
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Table  2.-  Balance  Sheets  of  Corporatlone  of  tb 

March  31,  1955  -  (Contl 

(In  ml Ul one  of  dollare) 

Government, 

K 

Account 

Department  of  the  Treasury  -  (Continued) 

Export-Import  Bank  of  Washington 

Farm  Credit  Admlnl 

strati on 

Smaller 
War  Plants 
Corporation 
(In  liquida- 
tion )  iZ/ 

War  Damage 
Corporation 
(in  liquida- 
tion) 12/ 

World  War  II 
and  produc- 
tion programs 
In  liquida- 
tion k/ 

Eegular 
lending 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 
amended 

EFC  assets 
in  liquida- 
tion ly 

Banks 
for 

coopera- 
tives 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
Interme- 
diate 
credit 
banks 

ASSETS 
Cash:  1/ 

f>n  bnn^  find  1  n  l)iuiVfl 

- 

- 

* 

.5 
1.7 

- 

- 

23.2 
3.'» 

1.8 

25.9 

With  U.  S.  Treaaury 

.1 

Deposits  with  other  Govt,  corps,  and  agencies 

-T 

1.0 

17.6 

- 

- 

- 

- 

- 

- 

Loana  reoelTable: 

1.0 

-.6 

- 

12.2 

110.816/ 
2,617.5 

-.2 

21.5 

39.3 

335.0 
5.0 

-3.6 
336.1* 

12.1*1^ 

16.1* 

721.5 

- 

Others: 

To  aid  agriculture: 

CTopj  l1ve<»t-oclr.  ind  coDimodlty  loans 

Other 

To  aid  home  owners :  Mortgage  loans ,  etc 

To  aid  Industry: 

Bailroads 

Other 

To  aid  financial  Institutions: 

Banks 

Insurance  companies 

Mortgage  loan  companies. 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies 

Other 

Other  loans  (not  otherwise  classified) 

Less :  Beserre  for  losses 

. 

.k 

- 

12.2 

2,728.0 

21.5 

39.3 

12.1* 

71*1.7 

Accounts  and  notes  recelyable: 
Government  corporatlone  and  agencies ..•..•• 

.1 

• 

- 

» 

13.5 
-7.8 

• 
• 

- 

- 

* 

.1 

.7 

Less :  Eeserre  for  losses 

Total  accounts  and  notes  receivable  (net) 

Accrued  assets: 

.1 

- 

5.7 

« 

- 

- 

* 

.1 

.7 

.1 

- 

.7 

16.6 

.2 

.2 

.3 

3.1 

• 

.2 

.1* 

Government  corporatlone  and  agencies ............ 

* 

Others          

5.5 

Lees:  Eeserve  for  losses 

Total  accrued  assets  (net) 

.1 

- 

.7 

16.6 

.2 

.2 

i.h 

.2 

6.0 

Commodities,  suppllee,  and  materials: 

- 

- 

- 

• 

- 

- 

■ 

- 

. 

- 

Commodities,  supplies,  and  materials  (net) 

Investments : 

Public  debt  obligations  of  the  United  States .... 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FEA,  FICB,  banks  for  cooperatives) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps.. 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock... 

Other     

- 

- 

- 

* 

- 

- 

- 

- 

- 

_ 

. 

* 
» 

. 

- 

3.0 
-1.8 

1*2.7 

- 

60.3 

i 

Less :  Eeserve  for  losses 

-    ■ 

Total  Investments  ( net ) 

. 

- 

• 

- 

- 

1.3 

1*2.7 

- 

60.3   ■ 

Land,  structures,  and  equipment: 

- 

- 

11.1 
-10.5 

.1 
-.1 

- 

- 

.1* 

-.3 

.1 

- 

'   1 

Less:  Eeserve  for  depreciation 

"^   ■ 

Land,  structures,  and  equlpoient  (net) 

- 

- 

•7 

.1 

- 

- 

- 

V  ■ 

.2 

- 

- 

- 

- 

- 

1.3 
-.2 
1.1 

» 

*   ■ 

<   ■ 

Acquired  security  or  collateral  (net) 

.2 

- 

- 

- 

- 

- 

• 

-   ■ 

Deferred  and  undistributed  charges 

_ 

. 

. 

_ 

. 

- 

.2 

« 

.h 

- 

.3 
-.3 

- 

- 

- 

» 

. 

• 

Less :  Eeserve  for  losses 

i 

Other  assets  (net) 

. 

. 

- 

- 

- 

* 

- 

y 

Total  assets 

l.k 

1.0 

36.9 

2,7146.8 

21.7 

1*0.8 

UlO.6 

li*.5 

831*.  9 

Footnotes  at  end  of  Table  3. 
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.CORPORATIONS  AND  CERTAIN  OTHEE  BUSIRESS-TYTE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

March  31,    1955  -   (Continued) 

(In  Bllllans  of  dollAra) 


F'ootnotcB  at  ei^  of  Table  3. 


(Continued  on  follovlng  page) 


DepartBrsnt  of  the  Treasury 

-  (Continued) 

Export-I^ort  Bank  of  Washington 

ram  Credit  Administration 

Aoconnt 

smaller 
War  Plante 
Corporation 
(in  liquida- 
tion) 12/ 

War  Damage 
Corporation 
(in  liquida- 
tion) 13/ 

World  War  II 
and  produc- 
tion programs 
in  liquida- 
tion y 

Begular 
lending 
activi- 
ties 

Defense 
Production 
Act  of 
1950,  as 
amended 

RPC  assets 
In  liqui- 
dation lit/ 

Banks 

for 

coopera- 
tives 

Federal 
Farm 
Mortgage 
Corpora- 
tion 

Federal 
interme- 
diate 
credit 
banks 

LLABUJTaS 
Accounts  parable: 

GoTersBent  oorporations  and  agenoiee 

• 

- 

.1 
.1* 

• 

» 

. 

• 

.1 

Others 

« 

Total  accounts  payable 

» 

- 

.5 

• 

» 

. 

* 

* 

Accrued  liabilities: 

U.  S.  Treasury 

- 

- 

.1 

« 

6.1 

.1 

.2 

1.2 
.9 

QoTemoent  corporations  and  agencies 

« 

Others 

3.8 

Total  accrued  liabilities 

- 

- 

.1 

6.1 

.1 

.2 

2.1 

3.8 

Trust  and  deposit  liabilities: 
Goremnent  corporations  and  agencies 

.1 

- 

« 

* 
• 

« 

- 

* 
.1 
.1 

Others 

.2 

Total  trust  snd  deposit  liabilities 

.1 

- 

• 

.1 

•» 

- 

.1 

2 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

- 

- 

- 

1,251*. 0 

21.2 

38.9 

16.6 
138.9 

.3 

Other  Government  corporations  and  agencies: 
Not  guaranteed  by  the  United  States 

2.8 

Others: 

Guaranteed  by  the  United  States 

Hot  guaranteed  by  the  United  States 

712.7 

Total  bonds ,  debentures ,  and  notes  payable 

- 

- 

- 

1,254.0 

21.2 

38.9 

155.5 

.3 

715.5 

Deferred  and  undistributed  credits 

- 

- 

- 

1.1 

- 

- 

.1* 

* 

3.0 

Other  liabilities  (incl.  oper.  and  liability  res.) 

.1 

- 

- 

110.916/ 

- 

.1 

- 

« 

.8 

Total  liabilities 

- 

.6 

1,372.3 

21.3 

39.2 
1.5  18/ 

158.1 

.6 

723.1* 

CAPITAL 
Paid-in  capital: 

Capital  stock 

38.2 

1.0 

2k.3  12/ 

1,000.0 

- 

169.0 

• 

60.0 
1.1* 

Paid-in  surplus 

Erpended  appropriationB 

Total  paid-in  capital 

38.2 

1.0 

2U.3 

1,000.0 

- 

1.5 

169.0 

20.3 
8.1 

55.0 

83.1* 

» 

61.4 

Earned  surpltis,  or  deficit  (-): 

-36.9 

- 

12.0 

330.5 
kk.l 

.k 

.2 

13.9 
13.9 

Eeserres  for  contingencies 

17.0 
33.2 

Unreserved  surplus,  or  deficit  (-) 

Total  earned  surplus,  or  deficit  (-) 

-36.9 

- 

12.0 

37U.6 

.k 

.2 

50.1 

Total  capital 

1.3 

1.0 

36.3 

i.iih.e 

.k 

1.6 

252.5 

13.9 

111.5 

Total  liabilities  and  capital 

l.U 

1.0 

36.9 

2,7't6.8 

21.7 

itO.8 

1*10.6 

1'*.5 

834.9 

COHTlHUjaT  UABIUTIES 

Gll»rBnt«»«1  1  n>nn ,  ,  ,   , 

•» 

- 

- 

.7 

- 

- 

- 

- 

Dismawri'ioH  of  capital 

United  states  owned: 

Capital  stock 

38.2 
-36.9 

1.0 

2U.3 
12.0 

1,000.0 

37'*.6 
1,371^.6 

.k 

1.5 
.2 

150.0 
71*. 0 

• 
13.9 

60.0 
1.4 

Paid-in  surplus 

Expended  apptropriaticas 

Earned  surplus,  or  deficit  (-) 

50.1 

Total  Ublted  States  owned 

1.3 

1.0 

36.3 

A 

1.6 

221*.  0 

13.9 

111.5 

Privately  owned: 
Capital  stock 

- 

- 

- 

- 

- 

- 

19.0 

9.1* 

28.1* 

- 

Earned  sui^lus 

, 

Total  privately  owned 

- 

- 

- 

- 

- 

- 

- 

Total  capital 

1.3 

1.0 

36.3 

1,37'*.6 

.k 

1.6 

252.5 

13.9 

111.5 

Paid-in  capital  -  United  States  owned 

38.2 

1.0 

2l*.3 

1,000.0 
1,25^.0 

21.2 

1.5 

38.9 

1*0. U 

.2 

150.0 

« 

61.4 

Treasury  loans  to  Govemnent  corporations 

Total  investaent  of  the  ttiited  States 

38.2 
-36.9 

1.0 

2U.3   : 

12.0 

5,25'».0 
37'*.6 

2,628.6 

• 

6.2 

21,2 
.1* 

150.0 

71*. 0 

* 
13.9 

61.4 
50.1 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  interest  incl.  Interag.  iteas. 
Interagency  iteae  -  net  due  to,  or  from  (-): 
Oovemnent  corporations 

1.3 

-.7 

1.0 
-1.0 

36.3   : 
-17.6 
.2 

21.6 
.1 

1*0.5 

.2 

221*.  0 

16.7 

1.2 

13.9 

1U.5 
-13.6 

* 

Other  Government  agencies,  ezclullng  Treasury 
loans  to  Government  corporations 

Book  value  of  U.  S.  Interest  excl.  Interag.  item. 

.7 

- 

18.9   i 

!,63it.7 

21.7 

1*0.7 

21*1.8 

13.9 

97.9 

.v_.-,v.-  • 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of 

March 


Corporations  of  the  United  States  Government, 
31,  1955  -  (Continued) 

(In  millions  of  dollars) 


i 


Farm  Credit 
Administra- 
tion - 
(Continued) 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Housing  and  Home  Finance  Agency 

Panama 
Canal 
Company 
21/ 

Saint  Lawrence 
Seaway  Develop- 
ment Corpora- 
tion 

Federal 
National 
Mortgage 
Association 

12/ 

Home  Loan  Bank  Board 

Public 
Hous Ing 
Adminis- 
tration 
20/ 

Tennessee 
Valley 

Account 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Production 

credit 

corporations 

Author i  ty 

ASSETS 
Cash:  1/ 

.U 

.3 
2.2 

.2 
92.1 

21*, 3 
8.6 

* 
.8 

21,6 

5.2 
25.5 

» 
.3 

.1 

With  U.  S.  Treasury 

175.8 

Deposits  with  other  Govt,  corps,  and  agencies 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Loans  receivable: 

- 

2.2 
-2.2 

2,538.1 
1,1* 

1.0 

3.6 

697.2 

- 

117.3 

1.7 
-1.1 

- 

- 

Others : 

To  aid  agriculture: 

Agrlnul  tiiY-nl  ore^^lt  c^rpnTatloTiR ,  , 

_ 

Crop,  livestock,  and  coiiinodlty  loans 

- 

Other 

. 

To  aid  home  owners :  Mortgage  loana ,  etc 

To  aid  Industry: 

Railroads 

- 

Other 

_ 

To  aid  States,  Territories,  etc 

. 

To  aid  financial  Instltutlona: 

Banks 

Insurance  companies , 

. 

Mortgage  loan  companies ,,,, 

. 

Foreign  loans: 

Guaranteed ,  held  by  lending  agencies 

Other 

- 

Other  loans  (not  otherwise  classified) 

Less :  Eeserve  for  losses ,.,.,.,,,,, 

- 

- 

« 

2,539.5 

701.8 

- 

117.9 

- 

- 

. 

Accounts  and  notes  receivable: 

Government  corporfttl  ons  and  flgend  es 

« 

« 
,2 

10.2 
.2 

• 
» 

6.2 

1.7 

« 

1.5 
1.5 

• 

.5 

18.1 

Others 

10.9 

Less :  Reserve  for  losses , 

-.2 

Total  accounts  and  notes  receivable  (net) 

« 

,2 

10.1* 

» 

6.2 

1.7 

3.0 

.5 

28.9 

Accrued  assets: 

Interest  on  public  debt  obligations ,.,  ,,, 

.2 

* 

13.0 

,1 
9.9 

3.7 

« 

1.8 

1.2 

1.7 
-,1 

1,6 

- 

- 

Government  corporations  and  agencies 

. 

Others 

• 

. 

Total  accrued  aaeets  (net) 

.2 

13.1 

10,0 

5.5 

1.2 

- 

- 

« 

Comnodltles,  supplies, and  materials: 

H**ld  for  use  or  naje 

- 

» 

- 

- 

» 

- 

13.1* 

-.5 

12,9 

- 

28.6 

Less :  Reserve  for  losses 

-.5 

Comnodltles,  supplies,  and  materials  (net) 

- 

« 

- 

- 

« 

- 

- 

28.1 

Investments: 

Public  debt  obligatlans  of  the  United  States 

Securities  of  Govt,  corps,  and  agencies: 

Debentures  (IHA,  FICB,  banks  for  cooperatives) 

Cap.  stock  and  paid-in  sxutiI-  of  Govt,  corps,. 
Other  securities; 

Banks  and  trust  companies  -  preferred  stock. , . 

Other 

l42,0 
,2 

2.9 

1,691,8 

1.2 

771.3 
2,8 

1.5 

233.7 

« 

- 

- 

- 

Less :  Reserve  for  losses 

- 

Total  Investments  (net) 

1*5.1 

1,691,8 

* 

1,2 

775.6 

233.7 

• 

- 

- 

- 

Land,  structures,  and  equipment: 

Held  for  use  or  sale .,,,..,,,,,,. 

.2 
-,2 

-,2 

« 

.1 
-.1 

103.8 
-23.7 
80,1 

70U.6 
-283,8 

1*20,9 

1.3 

1,997.1* 

Less :  Reserve  for  depreciation 

-216.8 

Land,  structures,  and  equliment  (net) 

- 

» 

.2 

• 

- 

1.3 

1,780.6 

- 

8,5 

-7,1 

1,1* 

7.1* 

- 

- 

- 

- 

- 

. 

Less :  Reserve  for  losses 

- 

Acquired  security  or  collateral  (net) 

- 

7,1* 

- 

- 

- 

- 

- 

- 

,1 

« 

- 

.2 

.1 

• 

2,1* 

- 

.5 

« 

- 

• 

- 

* 
» 

111.7 

-3.2 

108.5 

,5 

: 

- 

Less :  Reserve  for  losses 

- 

Other  assets  (net) 

• 

- 

« 

- 

» 

.5 

- 

- 

1*5,9 

1,709.1 

2,661,0 

1,516.0 

21*1,9 

331.5 

1*70.3 

2.0 

2,011*.0 

i 


Footnotes  at  end  of  Table  3, 


(Continued  on  following  page) 


ly  1955 


65 


Table  2. 


_CORK)RATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES 

Balance  Sheets  of  Corporations  of  the  United  States  Governn«nt. 
March  31,  1955  -  (Continued) 

(In  mlUlona  of  dollara) 


DISrBIBUriOH  OF  CAPITAL 
United  States  owned 
Capital  stock 
Paid-in  surpliis 
Expended  appropriations 
Earned  surplus,  or  deficit  (-) 
Total  United  States  owned 
PrlTatelj  owned; 
Capital  etoclc 
Earned  surplus 
Total  privately  owned 
Total  capital. 


AKALYSIS  OF  mVESTMHlT  OF  UNITED  STATES 
Pald-m  capital  -  United  States  owned 
Treasury  loans  to  Government  corporations 
Total  investment  of  the  United  States 
Earned  surplus,  or  deficit  (-),  U.  S.  share 
Book  value  of  U.  S.  Interest  Incl.  Interag.  IteiBS 
Interagency  Items  -  net  due  to,  or  from  (-): 

Government  corporations 

Other  Government  agencies,  excluding  Treasury 

loans  to  Govemment  corporations 

Book  value  of  U.  S.  Interest  excl.  interag.  Items 


Tootnotes  at  end  of  Table  3. 
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.COEPORATIONS  AND  CERTAIN  OTHER  BUSHBESS-TYTE  ACTIVITIES. 


Table  3.-  Balance  SheetB  of  Certain  Business-Type  Activities  of  the  United  States 

Government,  March  31,  1955 

(In  mUllons  of  dollars) 


ASSETS 
Cash:  1/ 

On  hand  and  In  banks 

With  U.  S.  Treasury 

Loans  receivable: 


Government  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  comncidlty  loans... 

Farm  mortgage  loans 

Other 

To  aid  home  owners :  Mortgage  loans ,  etc . 
To  aid  Industry: 

Railroads 

Other " 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  otherwise  claaalfled). . . 
Less :  Reserve  for  losses 


Total  loans  receivable  (net) 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

Less :  Eoserve  for  losses 

Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations.. 
Government  corporations  and  agencies. 

Others 

Less:  Reserve  for  losses 

Total  accrued  assets  (net) 


Commodities ,  supplies ,  biA   materials 

Investments: 

Public  debt  obligations  of  the  United  States.. 
Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 
Government  corporations ........,.,..,,,..,. 

Other  securities: 

International  Bank  for  Reconstmctlon  and 

Development  -  stock 

International  Monetary  Furai  -  subscriptions. 

Other 

Less :  Reserve  for  losses 


Total  investments (net) 

Land,  structures,  and  equiiiiient: 

Held  for  use  or  sale 

Less :  Reserve  for  depreciation 

Total  land,  structures,  and  equipment  (net). 

Acquired  security  or  collateral 

Less :  Reserve  for  losses 

Total  acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets 


Less:  Reserve  for  losseB. 

Total  other  assets  (net).. 

Total  assets 


Footnotes  at  end  of  table. 


Total 


20.lt 
716.1* 


llt,98l.6 


.1 

128.5 

6k6.6 

2,255.9 

itTlt.e 

2.1 

250.2 

130.1 

5,200.5 

156.0 

-128.9 


10.7 
1,358.1 

1,354.5 


2.0 

115.7 

19"*.  7 

-33.9 


278.5 


5U.6 


SitS.l 


150.0 

635.0 

2,750.0 

.5 

3,880.6 

5,1*18.3 
-17.2 

5,1*01.1 

257.6 

-108.1* 

11*9.2 

11*. 7 

138.8 

-8.0 

130.8 

36,558.0 


Department  of  Agriculture 


Farmers' 
Home 
Adminis- 
tration 


.1* 
73.6 


15.6 
61*5.8 


-89.0 
572.5 


56.1. 
-33.2 

23.2 

« 

1.2 


2.5 
-2.3 


2.8 
-2.0 


672.8 


Disaster  Loans, 
etc . ,  Revolving 
Fund ,   Farmers • 
Home  Adminis- 
tration 


112.9 


-18.7 

9^.2 

* 
-» 

•» 

3.1 

-.6 


2.U 


.3 
-.2 


97.3 


Rural 
Electri- 
fication 
Adminis- 
tration 


.2 

31*. 1* 


Department 
of  the 
Amy 


Guaranteed 
loans   (World 
War  II) 


Department 

of 

Commerce 


Federal  Mari- 
time Board  and 
Maritime  Ad- 
ministration 


2.2 
252.8 


2,252.5 


-2.8 
2,21*9.7 


107.9 


107.9 


5.1 


5.1 


2,392.6 


3.8 
318.6 


322.1* 


3.5 


1*5.1 


(Continued  on  following  page) 


Department 
of  Health, 
Education, 
and  Welfare 


- 

- 

- 

- 

.3 

- 

_ 

'*,7'*9.1 

- 

- 

I*, 71*9.1 

- 

. 

- 

. 

- 

- 

- 

- 

.6 

- 

. 

7.8 

- 

- 

7.8 

- 

5.1 

5,383.9 

1.0 

Office  of 
Biucatlon: 
Loans   to 
students 


I 


I 


hthi  mi 


67 


CORPORATIONS  AND  CKRTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Buelness-Type  Activities  of 
Government,   March  31,    1955  -    (Continued) 

(In  mlUlone  of  dollars) 


the  United  States 


Total 

Department  of  Agriculture 

Department 
of  the 

Army 

Department 

of 

Comaerce 

Department 
of  Health, 
Education, 
and  Welfare 

Farmers' 
Home 

Adminis- 
tration 

Disaster  Loans, 
etc.,  devolving 
Fund,  Farmers' 
Home  Adminis- 
tration 

Eural 
Electri- 
fication 
Adminis- 
tration 

Account 

Guaranteed 
loans  (World 
Mar  II) 

Federal  Mari- 
time Board  and 
Maritime  Ad- 
ministration 

Office  of 
Education: 
Loans  to 
students 

LIABIUTIES 
Accounts  payable: 
GoTemment  corroratlons  ""'^  agencies 

121*. 9 

1^.5 

in.'* 

» 

- 

.1 
.1 

.1 

. 

75.8 
26.1* 

Others 

- 

Total  accounts  payable 

♦ 

- 

- 

102.2 

- 

Accrued  liabilities t 

70.9 

.1 

11*6.2 

.9 

i*.8 

10.7 

.1* 

- 

137.3 

Other  QoTeminent  corporations  and  agencies 

Others 

* 

Total  accrued  liabilities 

217.2 

.9 

i*.8 

11.1 

- 

137.3 

- 

Trust  and  deposit  liabilities: 

118.6 
29.6 

.6 
8.3 

- 

.2 

« 

- 

.1* 
2.7 

3.1 

GoTemnent  corporations  and  agencies 

.2 

Others 

- 

Total  trust  and  deposit  liabilities 

11*8.2 

8.9 

- 

.2 

- 

.2 

Bonds,  debentures,  and  notes  payable: 

U .  S .  Treasury 

5,201.5 

1.2 
30.5 

5,233.2 

226.3 

- 

2,189.7 

- 

- 

Other  GoTermaent  corporations  and  agencies: 

. 

Others :  Guaranteed  by  the  United  States 

- 

Total  bonds ,  debentures ,  and  notes  payable 

226.3 

- 

2,189.7 

- 

- 

- 

Deferred  and  undistributed  credits 

77.8 

- 

- 

« 

- 

- 

- 

Other  liabilities  ( lnolv»ilng  reserros ) 

138.5 

- 

- 

- 

- 

17.2 

- 

Total  liabilities 

5,986.2 

236.1 

1*.8 

2,201.1 

- 

259.7 

.2 

raOPRXETAET  UW'JffiEST 
Expended  appropriations 

32,81*0.5 
-2,268.6 

30,571.8 

560.3 
-123.6 

151*.  3 
-61.8 

230.5 
-38.9 

191.6 

5.1 

5,12l*.2  22' 

1.0 

Excess  of  Income,  or  expense  (-),  cujsalatlTe 

-.2 

Total  proprietary  Interest 

1*36.7 

92.5 

5.1 

5, 121*  .2 

.7 

36,558.0 

672.8 

97.3 

2,392.6 

5.1 

5,383.9 

1.0 

coiniHMirr  liabilities 

381.9 
80.5 

76.6 

- 

- 

1.1 

other 

- 

AHAUSIS  of  XUVBaTMEWr  OF  OHITED  STATES 

32,81*0.5 

•560.3 

151*.  3 

230.5 
2,189.7 

2,1*20.1 
-38.9 

2,381.2 

10.7 
.2 

5.1 

5, 121*  .2 

1.0 

Treasury  loans  to  Coreminent  corporations 

-9,780.0  28/   226.3 

- 

Net  Investment  of  United  States 

23,060.5 
-2,268.6 

786.6 
-123.6 

151*.  3 
-61.8 

5.1 

5, 121*  .2 

1.0 

Excess  of  Income,  or  expense  (-) 

-.2 

Book  value  of  Utilted  States  Interest  Including 
Interagency  Items 

20,791.8 
39.3 

663.0 
.9 

.6 

92.5 

5.1 

5,12l*.2 
72.1* 

.7 

Interagency  Items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans.... 
Other  Government  agencies  and  corporatlona 

.2 

Book  value  of  United  States  Interest  after 
exclusion  of  Interagency  Items 

20,831.1 

661*. 5 

92.5 

2,392.1 

5.1 

5,196.5 

1.0 

Footnotes  at  end  of  table. 
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.COEPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1955  -  (Continued) 

(In  millions  of  dollare) 


i 


itccount 


ASSETS 


1/ 


On  hand  and  In  banks. 
With  U.  S.  Treasury.. 


Loans  rocelTable: 

Government  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  connodlty  loans... 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc. 
To  aid  Industry: 

Railroads 

Other 

To  aid  States,  Territories,  etc 

Foreign  loans 

Other  loans  (not  othervlse  claselfied).. . 
Less :  Reserve  for  losses 


Department  of  the  Interior 


Indian 
loans 


Total  loans  receivable  (net) 

Accounte  and  notes  receivable: 

Government  corporations  and  agencies. 

Others 

Less:  Reserve  for  losses 


Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations . . 
Government  corporations  and  agencies. 

Others 

Lees:  Reserve  for  losses ,. 


Total  accrued  assets  (net) 

Commodities,  supplies,  and  materials. 
Investments : 


Public  debt  obligations  of  the  United  States... 
Securities  of  Government  corporations: 

Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Reconetructlon  and 
Development  -  stock 

International  Monetary  Fund  -  subscriptions.. 

Other 

Less :  Reserve  for  losses 


9.2 


Puerto  Rico 
Reconstruction 
Administration 
(in  llqulda- 
tlon)  22/ 


Depcu-tment  of  tie  Treasury 


3.3 


-.9 


3.8 


Total  Investments  (net) 

Land,  structures,  and  equipoent: 


Held  for  use  or  sale 

Less:  Reserve  for  depreciation. 


Total  land,  structures,  and  equipment  (net). 
Acquired  security  or  collateral 


Less :  Reserve  for  losses 

Total  acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets 


Lees:  Reserve  for  losses. 

Total  other  assets  (net).. 

Total  assets 


9.2 


•♦.B 


Miscellaneous 
loans  and 
certain  other 
assets 


1U,981.6  20/ 


Federal  Civil 
Defense  Act 
of  1950, 
as  amended 


2.1 
27.5 

3,570.4  31/ 


18,583.5 


1,000.0  22/ 


U5.7 


U5.7 


635.0 
2,750.0 


3 

,385.0 

- 

- 

3.7 
-3.7 

- 

- 

- 

- 

23 

08U.2 

Footnotes  at  end  of  table. 


(Continued  on  follovlng  page) 


Farm 
Credit 
Adminis- 
tration 


Agricul- 
tural 
Marketing 
Act 


Foreign  Operations 
Administration 


Guaranty 
program 


Loan 

program 


7.1* 


2.k 


2.1* 


1,630.1 


1,630.1 


150.0 


2.1* 


150 

.0 

- 

- 

* 

* 

- 

- 

- 

150 

1 

9.6 


9.6 


7.1* 


1,639.7 


^ 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYTE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Buelness-Type  Activities  of  the  United  States 
Government,  March  31,  1955  -  (Continued) 

(In  millions  of  dolleu-a) 


Accoimt 


LIABrUTIES 
Accovmte  payable: 

OoTemmsnt  corporations  and  aeenolea. 
Othore 


Total  accoimts  payable 

Accrued  llabllltlea: 

U.  S.  TreaBury 

Other  OoTemment  corporations  and  agencies. 
Others 


Department  of  the  Interior 


Indian 
loans 


Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

GoTemment  corporations  and  agencies. 
Others 


Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

V.   S.  Treasury 

Other  OoTemment  corporations  and  agencies: 

auaranteed  by  the  United  States 

Others :  Guaranteed  by  the  mi  ted  States . . . . 

Total  bonds,  debentures,  and  notes  payable.. 
Deferred  and  undistributed  credits 


Other  liabilities  (including  reserres). 


Total  liabilities. 


ffiOHdETAEY  mTEREar 


Expended  appropriations 

Excess  of  Income,  or  expense  (-),  cumilatlTe. 


Total  proprietary  interest 

Total  llabllltleB  and  proprietary  Interest. 


COHTmOHn'  liABIUTTES 


Guaranteed  loans. 
Other 


AHALISIS  OF  lUTESTMEUT  OF  UNITED  STATES 


Expended  appropriations 

Treasury  loans  to  GoYemment  corporations. 

Net  investment  of  United  States 

Excess  of  income,  or  expense  (-) 


Including 


Book  value  of  Ilolted  States  Interest 

Interagency  Items 

Interagency  Items  -  net  ainounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Govemnsnt  agenc  lea  and  corporations . . . 

Book  vea.ue  of  United  States  Interest  after 
exclusion  of  Interagency  items 


Puerto  Rico 
Reconstruction 
Administration 
(m  liquida- 
tion) 22/ 


Department  of  the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


10.8 
-1.6 


9.2 


9.2 


10.8 


10.8 
-1.6 


9.2 


9.2 


Footnotes  at  end  of  table. 


- 

- 

- 

.1 

61.8 
-57.7 

4.1 

115.  T 


115.7 


4.3 


61.8 


61.8 
-57.7 


4.1 


4.2 


U5.7 


22,968.5  32/ 

22,968.5 
23,084.2 


22,968.5 
-14,981.6 

7,986.9 


7,986.9 

-70.9 
70.9 

7,986.9 


(Continued  on  following  page) 


Federal  Civil 
Defense  Act 
of  1950, 
as  amended 


2.3 


2.3 


2.3 


.1 


2.4 


2.3 


2.3 
.1 


2.4 


2.4 


Farm 
Credit 
Adminis- 
tration 


Agricul- 
tural 

Marketing 
Act 


- 

- 

- 

- 

464.2 
-314.1 

150.1 

Foreign  Operations 
Administration 


Guaranty 

program 


150.1 


464.2 


464.2 
-314.1 

150.1 


-150.0 


6.0 


6.0 


6.3 


12.6 


-5.2 


-5.2 


7.4 


6.0 


6.0 
-5.2 


Loan 

program 


46.3 


48.3 


1,202.6 


1 

,202.6 

- 

- 

1 

250.9 

426.3 
-37.5 


1,639.7 


426.3 
1,202.6 

1,628.9 

-37.5 
1,591.4 

46.3 
1,639.7 


^'^i^ 
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Table  3.-  Balance  Sheets  of  Certain  Buelness-Type  Activities  of  the  United  States 

Government,  March  31,  1955  -  (Continued) 

(In  mllllomB  of  dollars) 


Account 


Cash:  1/ 

On  haoi  and  In  banks. 
With  U.  S.  Treasury.. 


Loans  receivable; 

Govemaent  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

CooperatlTe  aaeoolatlons 

Crop,  llTeetock,  and  comaodlty  loans... 

Kara  Bortgage  loans 

Other 

To  aid  hone  ovners:  Mortgage  loans,  etc. 
To  aid  industry: 

Railroads 

Other 

To  aid  States,  Terrltorloe,  etc 

Foreign  loans 

Other  loans  (not  othenrlse  classified)... 

Less :  Feserve  for  losses 

Total  loans  receivable  (net) 

Accounts  and  notes  receivable t 


GoTemment  eorporatlcos  and  agencies. 

Others 

Less :  Eeserre  for  losses 


Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  public  debt  obligations.. 
Government  corporations  and  agencies. 

Others 

Less:  Heserve  for  losses 


Total  accrued  assets  ( net ) 

Commodities,  supplies,  and  materials. 
Investments : 


Public  debt  obligations  of  the  United  States..., 
Securities  of  Government  corporations: 

Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities: 

International  Bank  for  Beconetructlon  and 
Development  -  stock 

International  Monetary  Fund  -  subscriptions... 

Other 

Less :  Beserve  for  losses 


Total  investments  (net) 

Land,  structures,  and  equlpaent: 


Held  for  use  or  sale , 

Less:  Beserve  for  depreciation. 


Total  land,  structures,  and  equipment  (net). 
Acquired  security  or  collateral 


Less :  Beserve  for  losses 

Total  acquired  security  or  collateral  (net). 
Deferred  and  undistributed  charges 


Other  assets 

Less:  Beserve  for  losses. 

Total  other  assets  (net).. 

Tot«Ll  assets 


Footnotes  at  end  of  table. 


General  Services 
Administration 


Abaca 
fiber 
program 

3it/ 


6.1 


.1* 


Public  Works 
Administration 
(in  liquida- 
tion) 


8U.9 


84.9 


k.6 


12.9 
-5.9 


T.O 


18.1 


85.9 


Federal 
Housing 
Adminis- 
tration 


33.3 


51.6 


-1.5 


50.2 


2.8 


2.8 


2.0 


2.0 


3lt3.5 


31+11.. 0 


2.1 
-1.3 


236.3 

-10i<.6 

131.6 


564.8 


Housing  and  Hone  Finance  Agency 


Office  of  the  Administrator 


Housing  loans 
for  educational 
institutions 


(Continued  on  following  pag«) 


5.9 


Public 

facility 

loans 


70.7 
-.1 


70.6 


77.1 


Eevolving  fund 
( liquidating 
programs) 


.3 
72.8 


10.3 


1.1 


- 

596 

.2 

596 

.3 

.1 
.1 

« 

.7 

35 
-5 

0 
5 

29 

k 

797 

3 

5.8 

38.9 

70.9 
-1.8 

-.9 

89.6 

38.0 

1.0 

6.8 

•» 

-.7 

- 

7.1 

# 

i 


Urban 

renewal 

fund 


8.9 


I 


1.1 


he.o 


1 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   the  United  States 
Government,   March  31,    1955  -   (Ckjntlnuedl 

(In  millions  of  dollars) 


General  Services 
Administration 

Housing  and  Home  Finance  Agency 

Federal 
H0U8 ing 
Adminis- 
tration 

Abaca 
fiber 
program 
3V/ 

Public  Works 
Administration 
(in  liquida- 
tion) 

Office  of  the  Administrator 

Housing  loans 
for  educational 
institutions 

Public 

facility 

loans 

Fevolvlng  fund 
(liquidating 
programs ) 

Urban 
renewal 

fund 

LIABIUTXES 
Accounts  payable: 

1.0 

- 

.1 
It. 3 

it. 4 

- 

- 

3.5 

_ 

1.0 

- 

- 

- 

3.5 

_ 

Accrued  liabilities: 

.7 

- 

.1 
.6 

.It 
.2 

-» 

.1 

.2 

Other  GoTemment  corporations  and  agencies 

Others 

.2 

Total  accrued  liabilities 

.7 

- 

.8 

.5 

« 

.1 

.1* 

Trust  and  deposit  liabilities: 

GoTenunont  corporations  azid.  agencies • 

- 

- 

1.1 
11.2 

- 

- 

1.5 

Others 

. 

Total  trust  and  deposit  liabilities 

- 

- 

12.4 

- 

- 

1.5 

, 

Bonds,  debentures, and  notes  payable: 

- 

- 

1.2 
30.5 

31.7 

T6.5 

- 

- 

I18.O 

Other  ttOTemment  corporations  and  agencies: 

Others :     Guaranteed  by  the  Ubited  States 

_ 

Total  bonds,  debentures,   and  notes  payable 

- 

- 

T6.5 

- 

- 

ItS.O 

Deferred  and  undistributed  credits 

- 

- 

T5.2 

.1 

- 

1.6 

.6 

Other  liabilities   ( including  reserves ) 

- 

- 

83.2 

- 

- 

.1 

- 

Total  liabilities 

1.7 

- 

20T.T 

7T.2 

« 

6.8 

1*8.9 

reOHRIETAEY  Hn.'ERBSr 
Kzj^exiclffd   ftppropri  ftt1  onn ^ 

i7.lt  18/ 
-1.0 

1,672.5 
-1,586.6 

85.9 

20.3 
336. T 

35T.1 

-.1 

« 

987.it 
-196.9 

21.3 

KxcesB  of  income,  or  expense  (-),  ctanulatlve 

-22.1 

Total  proprletar7  Interest ,, , 

16. It 

-.1 

« 

790.6 

-.9 

Total  llaMllties  and  proprietary  Interest 

18.1 

85.9 

56it.8 

TT.l 

- 

T9T.3 

ItS.O 

COffTHCHIT  UABIUTIES 
Owamntefyi   loans ..,.«,» ^  .,.,..,,,■ . 

- 

- 

3.9 

: 

- 

. 

30.1 

Other 

AHAUSIS  OF  INVEarMOTT  OF  UlflTED  grJtTES 

17.1. 

1,672.5 

20.3 

T6.5 

- 

98T.it 

21.3 

Treasury  loaixs  to  GoTemii»nt  corporations 

ue.o 

H*!»t.  inTfiifit'niftnt  of  TTn1  twi    Rtfltfls .......  4  <  ^ .......  w 

lT.it 
-1.0 

1,672.5 
-1,586.6 

85.9 

20.3 
336.  T 

T6.5 
-.1 

• 

98T.it 
-196.9 

69.3 

-22.1 

Book  value  of  Uhlted  States  Interest     Including 
1n+-f>raeency  1  tf/OB 

16.1. 

35T.1 

2.5 
359.6 

T6.it 
.It 

• 

T90.6 
-1.0 

itT.l 
.2 

Interagency  itene   -  net  aaiounts  due  to,  or 
from(-): 

Agencies  reporting,  ezcludlog  Treasury  loans 

Other  Govemaent  agencies  and  oorportitloDS 

Book  Tttlue  of  United  States  interest     after 
ftTClufllCT*  0"^  Int-f^mgen^y  It^ms 

16.3 

85.9 

T6.8 

« 

789.6 

i*T.3 

footnotes  at  end  of  table. 
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.CORPORATIONS  MD   CEETAIW  OTHER  BUSIKESS-TYPE  ACnVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1955  -  (Continued) 

(in  millions  of  dollara) 


Account 


ASSETS 


Cash:  i/ 

On  hand  and  In  banks. 
With  U.  S.  Treaaur?.. 


Loans  recelTable: 

Ooveminent  corporations  and  agencies 

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  llvestoclc,  and  connaadlty  loans... 

Farm  mortgage  loans 

Other '..'.'.','.'.'" 

To  aid  hc«ae  owners:  Mortgage  loans,  etc.' 
To  aid  Indxistry: 

Railroads 

Other '.'.'.'.'.'.'.'.'.'.'.'.'..' 

To  aid  States,  Territories,  etc....!..'.'.'.' 

Foreign  loans [[[ 

Other  loans  (not  othervlse  classified)'.'..' 
less :  Eeserve  for  losses 

Total  loans  receivable  (net) 


Accounts  and  notes  receivable: 
Goveironent  corporations  and  agencies. 

Others 

Less:  Keserve  for  losses 


Total  accounts  and  notes  receivable  (net). 
Accrued  assets: 


Interest  on  imbllc  debt  obligations.. 
Government  corporations  and  agencies 

Others 

Less :  Reserve  for  losses 


Total  accrued  assets  (net) 

Coamodltles ,  supplies ,  and  materials 

Investments: 

Public  debt  obligations  of  the  Ubited  States... 
Securities  of  Ckivemment  corporaticais: 
Capital  stock  and  paid-in  surplus  of 

Government  corporations 

Other  securities : 

International  Bank  for  Reconstruction  and 

Development  -  stock 

International  Monetary  Fund  -  subscriptions" 

Other ^ 

I«ss :  Reserve  for  losses ] 

Total  investiiBnts  (net) 


Land,  structures,  and  equipment : 

Held  for  use  or  sale 

lees :  Reserve  for  depreciation 

Total  land,  structures,  and  equlpitent  (net). 
Acquired  security  or  collateral 

Lees :  Reserve  for  losses 

Total  acquired  security  or  collateral  (net). 

Deferred  and  undistributed  charges 

Other  assets 


less:  Reserve  for  losses. 
Total  other  assets  (net).. 
Total  assets 


Footnotes  at  end  of  table. 


■Smal  1  Business 
Administration 


Lending 
operations 


1.1 
.1 


•9 

17.5 

-.5 


17.8 


19.1 


Liquidation 
of  RFC 
disaster 
loans  12/ 


''.3 

8.1 

» 

-1.2 


11.3 


11.6 


Veterans'  Adjnlnlstratlon 


Guaranteed 
loans  to 
veterans 


56.9 
.3 


57.9 


23.9 
-13.1 


10.8 


15.6 


15.6 


85.6 


Veterans ' 

canteen 

service 


2.6 

i.e 


3.3 


k.2 
-1.6 


2.5 


10.9 


Veterans' 
direct 
loan 
program 


Defense  Production  Act 
of  1950,  as  amended 


1 


128.3 


Atomic 
Energy 
Commission 


Department 

of 

Agriculture 


350.6 


350.6 


'•79.8 


(Continued  on  follovlng  page) 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  March  31,  1955  -  (Ck)ntlnued) 

(In  mllllonB  of  dollars) 


Account 


UABILTTIES 


Accounts  pajrable: 


Oovemment  corporations  aoL  agencies. 
Others 


Total  accounts  payable. 
Accrued  liabilities: 


u.  s.  Treasury 

Other  Govemmant  corporations  and  agencies. 


Others . 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Govemment  corporations  and  agencies , 
Others 


Total  trust  and  deposit  llabllltiee 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others:  Guaranteed  by  the  Dill  ted  States.... 

Total  bonds ,  debentures ,  and  notes  payable . . 
Deferred  and  undistributed  credits 


Other  liabllltleB  (including  reserres ) . 
Total  liabilities 


ffiOPRrETAET  INTEREST 


Expended  appropriations 

Excess  of  inccne,  or  expense  (-),  ouBulatlve. 

Total  proprletaiy  interest 

Total  liabilities  and  proprietary  Interest... 


CUHTlMiJilfi'  UABnjTIES 


Guaranteed  loans. 
Other 


ANALTSIS  OF  INVE3rMHIT  OF  UNITED  STATES 

Expended  appropriations 

Treasury  loans  to  GoTemiaent  corporations.... 

Net  InTestment  of  TSiited  States 

Excess  of  Income,  or  expense  (-) 


Book  value  of  United  States  interest  IncliKllng 
Interagency  items 

Interagency  Items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations... 

Book  value  of  United  States  Interest  after 
exclusion  of  Interagency  Items 


Footnotes  at  end  of  table. 


Staall  Business 
Adialnlstration 


Lending 
operations 


22.7 
-3.8 


18.9 


19.1 


12.5 


22.7 


22.7 
-3.8 


18.9 


19.0 


Liquidation 
of  RFC 
disaster 
loans    3^/ 


Veterans'  Administration 


11. 8 


11.8 


-.3 


U.6 


11.8 


11.8 
-.3 


11.5 


U.5 


Guaranteed 
loans   to 
veterans 


1.0 


91.6 
-7.0 


8U.6 


85.6 


91.6 


91.6 
-7.0 


84.6 


84.6 


Veterans ' 

canteen 

service 


2.0 
6.9 


8.9 


10.9 


2.0 


2.0 
6.9 


8.9 


9.0 


Veterans' 
direct 
loan 
program 


5.2 


h.\ 


4. If 


457.6 


457.6 

- 

- 

467.2 

12.6 


12.6 


479.3 


1*57.6 


1*57.6 
12.6 


470.2 
5.2 


475.4 


Defense  Production  Act 
of  1950,   as  amended 


Atomic 
Energy 
CoranlsBlon 


Department 

of 

Agriculture 


47.5 


47.5 


- 

2.1 

- 

2.1 

- 

- 

- 

- 

- 

49.6 

» 

-49.6 

* 

-49.6 

« 

• 

7.0 

- 

2.1 


2.1 
-49.6 


-47.5 


47.5 


(Continued  on  follovlng  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Bu8lness-Type  Activities  of  the  United  States 
Government,  March  31,  1955  -  (Continued) 

(In  mllllonB  of  dollaxe) 


i 


Defense  Production  Act  of 

1950,  as  amended  -  (Continued) 

Account 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 

Department 

of 

Commerce 

Departnant 
of  the 
Interior 

Department 
of  the 
Havy 

Department 
of  the 
Treasury 

General 
Adminis 

Services 
tratlon 

Loan 
guarantees 

Revolving 
fund  2i/ 

ASRWrs 
Cash:  1/ 

On  hnrvl  »nA    In  hanVa ,  ,  ,  ,  ,  ,  ,  ,     , 

8.0 

5.3 

* 

1.3 

6.1 

.1 

3.3 

12.9 
65.6 

With  U.  S.  Treaaviry 

Loans  receivable: 

GoTenuaent  oorporatloae  and  agensiee 

- 

3.0 

- 

U.5 

•  3 

171.1 

-10.7 
160.5 

- 

Others: 

To  aid  agriculture: 

CooperatlTe  associations 

Crop,  llveetoclc,  and  commodity  loans 

Other 

To  aid  home  owners :  Mortgage  loans ,  etc 

To  aid  Industry: 

Ballroads 

- 

Other 

To  aid  States,  Texrltorles,  etc 

Foreign  loans 

Other  loans  (not  othervlse  classified) 

Leas :  Reserve  for  losses 

Total  loans  receivable  (net) 

- 

3.0 

- 

11.5 

.3 

- 

Accounts  and  notes  receivable: 
Government  corporations  and  agencies 

- 

- 

_ 

- 

- 

.1 

5.7 
k   1 

Others 

Less :  Reserve  for  losaee 

-  1 

Total  accounts  and  notes  receivable  (net) 

- 

- 

- 

- 

- 

« 

.1 

9.7 

Accrued  assets: 

Interest  on  public  debt  obligations 

- 

- 

- 

- 

- 

5.7 

- 

Government  corporations  and  agencies 

Others 

li.l 

Tota]  ftccnipd  ftHsetfl  (net) ..........j.jj 

- 

- 

- 

- 

- 

5.7 

- 

k   1 

OoTnmod  1 11  efl ,  mipplles,  and  mat-erlals 

- 

- 

- 

- 

- 

- 

- 

U61.5 

Inveatiients : 

Public  debt  obligations  of  the  TUlted  States 

Securities  of  Government  corporations: 
Capital  stock  and  paid-in  surplus  of 
(r^v^VTvmF^nX   corpoTfttlons  , , , .  •  j . . ,  i ,  j  j  ... 

- 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Eeconstructicxi  and 

International  Monetary  Fund  -  subscriptions.... 
Other 

- 

. 

Total  Investments  (net) , 

- 

- 

- 

- 

- 

- 

- 

Land,  structures,  and  equipment: 

Held  for  use  or  sale 

- 

- 

- 

- 

- 

- 

- 

50.0 

Less :  Reserve  for  depreciation ................ 

-5.8 

Total  land,  structures,  and  equipment  (net) 

- 

- 

- 

- 

- 

- 

- 

Wf.3 

- 

- 

- 

- 

- 

.8 

- 

« 

Less :  Reserve  for  losses 

. 

Total  acquired  securHy  or  collateral  (net) 

. 

- 

. 

- 

. 

.8 

- 

« 

Deferred  and  undistributed  chaiiges 

- 

- 

- 

- 

- 

- 

- 

13.3 

- 

- 

- 

- 

- 

- 

- 

92.8 

Less :  Reserve  for  losses 

-.2 

Total  other  assets  (net) 

. 

. 

- 

. 

- 

- 

- 

92.5 

Total  assets 

8.0 

8.3 

• 

12.8 

6.k 

167.1 

3."* 

703.9 

Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVTriES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of   tiie  United  States 
Government,   Marcli  31,    1955  -    (Ck>ntinued) 

(In  mllllona  of  dolletrB) 


Footnotes  on  following  page. 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 

Account 

Department 
of  the 
Air  Force 

Department 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

Department 
of  the 
Treasury 

General  Services 
Administration 

Loan 
guarantees 

Bevolvlng 
fund  ^/ 

LI  ABILITIES 
Accounts  pajrable: 

- 

- 

- 

- 

- 

* 
* 

- 

1.5 

Others 

- 

- 

- 

- 

- 

* 

- 

11.9 

Accrued  liabilities: 

U.  S.  Treasiiry 

- 

- 

- 

.1 

- 

.8 
* 

- 

3.7 

Other  Government  corporations  and  agenc  ies 

Others 

Total  accrued  llabllltleB 

- 

- 

- 

.1 

- 

.8 

- 

4.9 

Trust  and  deposit  liabilities: 
Government  corporations  and  agencies 

: 

: 

- 

: 

- 

» 
.3 

- 

Others 

^ 

Total  trust  and  deposit  liabilities 

- 

- 

- 

- 

- 

.3 

- 

♦ 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

- 

- 

- 

17.0 

- 

168.1 

- 

793.7 

Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others:  Guaranteed  by  the  Uhlted  States 

Total  bonds ,  debentures ,  and  notes  payable 

- 

- 

- 

17.0 

- 

168.1 

- 

793.7 

Deferred  and  undistributed  credits 

- 

- 

- 

- 

- 

♦ 

- 

■* 

Other  liabilities  ( including  reserves ) 

8.0 

4.8 

- 

- 

6.4 

* 

- 

12.5 

Total  liabilities 

8.0 

4.8 

- 

17.1 

6.4 

169.2 

- 

823.0 

PROPBIETARY  DITERESr 
Expended  appropriations 

- 

3.4 

« 

-4.3 

- 

-2.1 

3.4 

-5.1 
-ll'i.l 

Excess  of  Income,  or  expense  (-),  cumulative 

Total  proprietary  interest 

- 

3.4 

* 

-4.3 

- 

-2.1 

3.4 

-119.1 

Total  liabilltiee  and  proprietary  interest 

8.0 

8.3 

* 

12.8 

6.4 

167.1 

3.4 

703.9 

CONTIICIHT  LIABILITIES 
Guaranteed  loans 

li+T.S 

26.2 

- 

- 

89.2 

2.0 

3.4 

61.0 

Other 

Expended  appropriations 

- 

3.4 

- 

17.0 

- 

168.1 

- 

-5.1 
793.7 

Treasury  loans  to  Government  corporations 

~ 

3.4 

• 

17.0 

-4.3 

- 

168.1 
-2.1 

3.4 

788.6 
-114.1 

Excess  of  income,  or  expense  (-), 

Book  value  of  United  States  interest  Including 
interagency  items 

- 

3.4 

* 

12.7 
.1 

- 

166.0 
.8 

♦ 

3.4 

674.6 

3.7 
-4.2 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 

Agencies  reporting,  excluding  Treasury  loans 

Other  Government  agencies  and  corporations 

Book  value  of  United  States  interest  after 
exclusion  of  Interagency  items 

- 

3.4 

» 

12.8 

- 

166.8 

3.4 

674.0 

•,'.'■■■  - 


^'i^si^sm^: 
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.CORPORATIONS  AND  CERTAIN  OTHER  BU5INESS-TYTE  ACTIVITIES. 


Footnotes  to  Tables  2  and  3 


Note:  The  reports  as  received  are  revised  by  the  Treaauiy  Department  to 

adjust  for  certain  Interagency  Items  and  therefore  may  not  agree  exactly 
wit)!  statements  Issued  by  the  respective  corporations  and  buelnees-type 
activities. 

1/  Excludes  unexpended  balances  of  appropriated  funds. 

2/  Includes  dollar  value  of  foreign  currency  on  deposit  for  account  of  the 
Secretary  of  the  Treasury. 

i/  5y  Executive  Order  No.  IO539,  dated  June  22,  1951*,  the  President  trans- 
ferred the  synthetic  rubber  and  tin  programs  from  the  Eeconstructlon 
Finance  Corporation  to  this  Corporation,  effective  at  the  close  of 
business  June  30,  I95I*. 

it/  Effective  July  1,  1954,  the  Secretary  of  the  Treasury  became  responsible 
for  the  liquidation  of  all  lending  functions  and  World  War  II  and  pro- 
duction programs  of  the  Eeconstructlon  Finance  Corporation,  after  giving 
effect  to  transfers  to  other  agencies  by  Eeorganliatlon  Plan  No.  2  of 

5/  Includes  guaranteed  loans  and  certificates  of  Interest  aggregating 
$2,025.3  million  vhich  are  held  by  leoilng  agencies. 

6/  Includes  matured  interest  amounting  to  $.1  million  for  vhich  cash  has 
been  deposited  with  the  Treasurer  of  the  United  States. 

1/  Eepresents  matured  obligations  for  which  cash  has  been  deposited  with 
the  Treasurer  of  the  United  States. 

8/  Includes  $5.0  millloo  advanced  from  a  revolving  fund  which  has  been 
established  by  appropriations. 

2/  Eepresents  equity  of  the  United  States  Treasury  in  this  Corporation. 

10/  Includes  deficit  resulting  from  administrative  expenses  ajnounting  to 
$88. U  million. 

11/  Eepresents  Eeconstructlon  Finance  Corporation  proprletaiy  interest  in  a 
Government  corporation. 

!£/  Beginning  on  Julj  1,  I95U,  this  Corporation,  which  was  tTBnsferred  to 
the  Eeconstructlon  Finance  Corporation  on  January  28,  I9U6,  for  liqui- 
dation, has  been  in  liquidation  under  the  direction  of  the  Secretary  of 
the  Treasury. 

ii/  The  capital  stock  of  this  Corporation  is  held  by  the  Eeconstructlon 
Finance  Corporation. 

IMJ  These  foreign  loans  and  other  assets  and  liabilities  were  trans- 
ferred from  the  Eeconstructlon  Finance  Corporation,  effective  July  1. 
195"*.  »~     .  "^     , 

15/  Includes  real  estate  sales  contracts. 

2/  Includes  $110.8  million  guaranteed  loans  held  by  lending  agencies. 
12/  Eepresents  equity  of  the  Uilted  States  Treasury  in  these  prograas. 
W/  Eepresents  net  Investment  of  the  United  States  Ck>vemment  transferred 

from  the  Eeconstructlon  Finance  Corporation. 
12/  Includes  the  equity  of  the  ttilted  States  Govemii»nt  in  Defense  Eoks 

Corporation,  and  other  assets  and  liabiUtlee  which  were  transferred 


from  the  Beconstrxiotion  Finance  Corporation,  effective  July  1  195lt. 

20/  Eepresents  activities  under  the  United  States  Hoiislng  Act,  as  amended. 

21/  The  balance  sheet  is  subject  to  substantial  change  landing  establish- 
ment of  a  complete  plant  inventory  and  appraisal  of  net  assets  trans- 
feired  from  the  Panama  Canal  to  the  Caapanj . 

22/  The  final  repayment  of  capital  stock  was  covered  Into  miscellaneous 
receipts  of  the  Ublted  States  Treasury  on  August  31,  19l»8. 

21/  The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  insured  banks. 

24/  The  surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured  Insti- 
tutions. 

25/  Consists  of  net  income  from  power  operations  of  $287.2  million  and 
net  expense  of  nonlncome -producing  programs  of  $156.1  million. 

26/  Figure  is  as  of  December  31,  1954,  the  latest  available. 

2jy    Eepresents  expended  appropriations  and  excess  of  incoiK  or  expense. 
Figures  representing  each  of  the  two  amounts  are  not  available  at 
this  tine. 

28/  Eepresents  total  Treaavtry  loans  to  Government  corporations.  Deducted 
in  this  analysis  because  credit  has  been  taken  in  the  Corporation 
analysis  in  Table  2. 

22/  Figures  are  as  of  December  31,  1954,  the  latest  available.  In 

accordance  with  the  act  approved  August  I5,  1953  (67  Stat.  584),  all 
functions  and  activities  of  this  Administration  ceased  as  of  the 
close  of  business  on  February  15,  1955. 

22/  Eepresents  obligations  of  Govemaent  corporations  and  business-type 
activities  as  shown  under  "Bonds,  debentures,  and  notes  payable  - 
United  States  Treasury." 

31/  Includes  $3,567.3  million  loan  to  the  United  Kingdom.  Partial  re- 
payments aggregating  $182. 7  million  were  made  on  December  31  of  the 
years  1951,  1952,  1953,  and  1954. 

22/  Includes  $1,000  million  due  under  the  agreement  with  Germany  signed 
February  27,  I953. 

3i/  Includes  subscriptions  to  the  International  Monetary  Fund  and  H«nV 
and  loan  to  the  United  KlJigdcm  (see  footnote  31). 

34/  By  Executive  Order  Ho.  IO539,  dated  June  22,  1954,  the  President 

transferred  this  program  from  the  Eeconstructlon  Finance  Corporation, 
effective  at  the  close  of  business  on  June  30,  1954. 

35/  Effective  at  the  close  of  business  Jime  30,  1954,  these  disaster 
loans  and  other  assets  and  liabilities  were  transferred  from  the 
Eeconstructlon  Finance  Corporation  to  this  Administration. 

36/  Eepresents  revolving  fund,  defense  materials  procurement  activities. 

*   Less  than  $50,000. 
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Treasury  Financing  Operations 


August   Certificate  Refunding 

Two  security  Issues  were  offered  In  exchange  for 
the  Treasury  1-1/g  percent  certificates  of  Indebted- 
ness, Series  D-I955,  which  matured  August  15,  1955, 
In  the  amount  of  $S,^77  million.  On  July  ig,  the 
Secretary  of  the  Treasury  announced  the  offering 
on  July  20  of  new  2  percent  tax  anticipation  certif- 
icates and  an  additional  amount  of  the  15-month 
2  percent  Treasury  notes,  Series  B-I956.  Like  those 
of  the  original  Issue,  with  which  they  are  freely 
Interchangeable,  the  notes  are  dated  May  17,  1955, 
and  will  mature  August   I5,    I956. 

Exchanges  of  the  maturing  certificates  amounted 
to  $8,327  million,  leaving  tl50  million  to  be  paid 
In  cash.  Of  the  total  exchanges,  |6,SUl  million  was 
In  notes   and   $1,1|S6  million   In   certificates. 

Subscriptions  to  the  notes  were  required  to 
be  accompanied  by  payment  of  accrued  interest  from 
May  17  to  August  1,  I955.  The  new  certificates,  tax 
anticipation  Series  B-I956,  dated  August  1,  I955,  will 
bo  receivable  at  par  and  accrued  Interest  to  their 
maturity  on  June  22,  I956,  In  payment  of  Income  and 
profits  taxes  due  June  I5,  I956.  Interest  on  the 
maturing  1-1/g  percent  certificates  was  allowed  In 
full  to  August  15,  their  maturity  date.  Interest  on 
both  of  the  new  securities  began  to  accrue  August  1. 
Cash  subscriptions  were  not  Invited.  The  subscrip- 
tion books  were  opened  on  July  20  and  were  closed 
at    the   close  of   business   on  July  22. 

The  tax  anticipation  certificates  were  Issued 
In  bearer  form  only,  in  denominations  of  $1,000, 
15,000,  110,000,  $100,000,  and  $1,000,000.  The 
terms  of  the  2  percent  notes  were  summarized  In  the 
May  Issue  of  the    "Treasury  Bulletin." 

Approximately  75  percent  of  the  maturing  certif- 
icates were  held  by  reporting  commercial  banks  and 
Federal   Reserve  Banks    as   of   the   end  of  May.      The 


ownership  figures  for  May  3I  are  the  latest  pub- 
lished for  holdings  of  commercial  banks  reporting 
on  the  ownership  of  Government    securities. 

Results   of   the  July  Financing 

Subscriptions  to  the  cash  offering  of  $750  mil- 
lion, or  thereabouts,  of  an  additional  amount  of 
3  percent  Treasury  bonds  of  1995  totaled  about 
$1,720  million,  of  which  $74-9  million  came  from 
Investors  of  the  savings  type.  These  investors  were 
preferentially  allotted  65  percent  with  the  result 
that  they  were  allotted  approximately  two-thirds  of 
the  Issue  of  nearly  $822  million.  All  other  public 
subscribers  were  allotted  30  percent.  Subscriptions 
In  excess  of  $25,000  were  allotted  not  less  than 
$25,000;  those  for  $25,000  or  less  were  allotted 
In  full.  In  addition,  $25  million  was  allotted 
to   Government    investment   accounts. 

Subscriptions  to  the  cash  offering  of  1-7/g 
percent  tax  anticipation  certificates  totaled  over 
$10.6  billion,  and  allotments  ^2.2  billion.  Sub- 
scriptions In  excess  of  $100,000  were  allotted 
19  percent  but  not  less  than  $100,000.  Those  for 
$100,000  or  less  were  allotted  In  full.  Commercial 
banks  were  allotted  about  $1  billion,  and  nonbank 
investors   approximately  $1.2  billion. 

Terms  of  both  offerings  were  summarized  in  the 
"Treasury  Bulletin"   for  July. 

Treasury  91-Day  Bills   Increased 

New  Issues  of  weekly  91-day  Treasury  bills 
during  July  totaled  ^G.h  billion.  They  refunded 
the  J6.0  billion  of  91-day  bills  maturing  and  pro- 
vided $4-00  million  cash.  Each  offering  was  for 
$1.6  billion  and  each  maturity  amounted  to  $1.5 
billion.  The  average  rates  of  discount  on  the  new 
issues  were  1.5'H  percent  for  July  7;  I.606  percent 
for  July  ik;  I.619  percent  for  July  21;  and  I.720 
percent    for  July   28. 


Note:  Detalle  of  Treaaury  market  financing  operations  are 
shown  else^rtiero  In  this  laeue  of  the  "Treasury 
Bulletin,"   m  the  tables  on  "Offerings"     and     "Dis- 


position," respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  In  the  table 
"Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 


?Brlod 


Budget  receipts  and  expenditures 


Not 

receipts 

i/ 


Bcpend- 

Itures 

2/ 


SiirpluB, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
account 
and  other 
trans- 
actions 
2/2/ 


Clearing 
account, 
etc.   U/ 


Not 

Increase 

In 

putllc 

dett,   or 

decrease 

(-) 


Het  I 

Increase  In 
Treasurer 
cash  bal- 
ance, or 
decrease 
(-) 


Levels,   end  of  period 


Treasurer's 

oash 

balance 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
llmltetlon 
5/ 


Fiscal  years; 


19ll2.... 

igbs.... 
19W.... 
191*5.... 
Wii^ 

19U7.... 
igitS.... 

m9.... 
1950.... 
1951.... 

1952.... 
1953  6/, 
195U.... 
1955  p.. 


1956  (Est.).. 
Calendar  years: 


19'*2. 

I9W*. 
191*5. 
191*6. 

191*7. 
191*8. 
191*9. 
1950. 

1951. 


1952 

1953 

1951*  6/ 

Months :  6/ 

1953 -July 

August.... 

September. 

October. , . 

November. , 

December.. 
195l*-January . . . 

February . . 

March 


April 

May 

June ...... 

July 

August.... 
September. 
October. , . 
Noveniber.. 
December. . 

1955-January. . . 
Februaiy, . 
March 


April.. 
May 

June  p  . 


12,555 
21,987 
1*3,635 
i*Jt,i*75 
39,771 

39,786 
Ul,it88 
37,696 
36,U95 
1*7,568 
61,391 

64,825 
6l*,655 
60,303 
60,000 

l6,08l 
3I'  ,227 
1*3, 2W 
1*3,678 
38,568 

1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
61*, 81*0 
63,8Ul 
61,171 

3,360 
i*,378 
5,870 

3,005 
1*,555 
l*,588 

5,033 

5,1*1*1* 

11,1*31* 

2,751 

3,592 

10,61*1* 

2,827 
3,9U 

1*,951 

2,639 
l*,201 
3,71*2 

1*,655 
5,1*27 
9,71*1 

3,732 

i*,i*38 

10,038 


3i*,OU5 
79,1*07 
95,059 
98,416 
60,1*48 

39,032 
33,069 
39,507 
39,617 
44,058 
65,408 

74,274 
67,772 
64,494 

62.408 

57,51*2 
89,918 
96,896 
87,271 
4l,080 

37,955 
35,623 
4l,lo6 
37,728 
56,337 
70,68e 
72,997 
64,854 


5,072 
6,018 
6,022 

5,753 
5,183 
6,437 
5,218 
4,707 
5,555 
5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

1*,857 
3,842 
6,288 

4,942 
1*,831 
5,894 

5,228 
5,356 
6,677 


-21,490 
-57,420 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,419 
•l,8u 
-3,122 
3,510 
-4,017 

-9,449 
-3,U7 
-4,192 

-2,408 

-4l,lt6l 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 
-9,157 
-3,683 

-1,712 

-1,640 

-152 

-2,71*8 

-628 

-1,849 

-185 

737 

5,879 

-2,51*5 
-1,611 
3,336 

-2,000 

-2,820 
-68 

-2,218 
358 

-2,54^ 

-287 

596 

3,846 

-1,496 

-919 

3,361 


-1,613 
-338 

-2,222 
791 
-524 

-1,103 

-294 

-1*95 

99 

679 

147 

1*35 
328 
269 

641 


-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
3U 
815 
-41 
101 
739 

-239 
301 

36 
-219 

79 
-176 

-36 
410 
193 

-427 

391* 

13 

-169 
304 

-121 

-311 
391 
100 

332 

-n 

-7 

-164 

-1*3 

-31 


555 
-507 
366 
483 
-214 
-401 

-250 
-303 
257 

67 


36? 

-240 

199 

234 

87 

-106 

-319 

-209 

-31* 

-578 

-264 

188 

165 

-476 

719 

9 

-135 

-160 

593 

-511 

146 

-97 

-222 

21 

104 
-209 

425 

-186 

35I* 

36 

309 
-384 
104 


23,461 

64,271* 
64,307 
57,679 
10,740 

-11,136 

-5,991* 
478 

l*,587 
-2,135 

3,883 

6,966 
5,189 
3,115 

1,700 


50,232 

57,707 

64,753 

47,484 

-18,966 

-2 ,24? 

-4,100 

1*,331 

-423 

2,711 

7,973 

7,777 

3,582 

6,598 

536 

-269 

449 

1,822 

-40 

-320 

-67 

-4,546 

8U 

2,428 

-2,215 

-276 

3,971 

-145 

3,91*2 
101 

-103 

-3n 

-257 

-i*,13i* 

2,601 

824 

-3,098 


358 
6,515 

10,662 
i*,529 

10,460 

10,930 
1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 
603 


4,071 

-1,067 

-196 

-2,352 

797 

-1,31*6 

-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 

68e 

-260 

1,250 
-522 

336 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 
1*,932 
3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,216 


10,51*3 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 
6,064 
1*,577 
5,180 

8,71*1 
7,675 
7,1*79 
5,126 
5,923 
i*,577 
4,044 
4,988 
6,355 
4,787 
5,487 
6,766 

4,224 
5,1*57 
5,11*5 
6,663 
7,304 
5,180 

4,728 
5,1*11 
5,151 

6,401 
5,880 
6,216 


72,422 
136,696 
201,003 
258,682 
269,422 

258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 


108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 

267,391 
275,168 
278,750 

272,669 
273,206 
272,937 
273,386 
275,209 
275,168 

274,849 
274,782 
270,235 
271,047 
273,1*75 
271,260 

270,984 
274,955 
27l*,8l0 

278,752 
278,853 
278,750 

278,439 
278,182 
274,048 

276,649 
277,472 
274,371* 


4,568 
4,100 
1,623 

1*33 
476 

90 
73 
27 
20 
29 
46 

52 
81 

44 


1*,301 

4,230 

1,511* 

567 

339 

81 

55 

30 

24 

42 

51* 
76 
31* 

63 
63 
64 
66 
71* 
76 

75 
77 
77 
80 
80 
81 

21 
27 
29 
31* 
31* 
31* 
24 
27 
33 
37 
43 
44 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,31*1 
274,418 


112,471 
170,108 
232,144 
278,682 
259,1*87 
256,981 
252,854 
257,160 
256,731 
259,1*61 

267,445 
275,244 
278,784 

272,732 
273,269 
273,001 

273,1*52 
275,282 
275,244 
274,924 
274,859 
270,312 

271,127 
273,555 
271,31*1 

271,005 
274,982 
274,838 
278,786 
278,888 
278,784 

278,463 
278,209 
274,080 
276,686 
277,515 
274,418 


7l*,15i* 
140,469 
208,077 
268,671 
268,932 

257,491 
251,51*2 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 


110,833 
171,202 
239,099 
288,559 
258,551* 
256,127 
252,057 
256,413 
256,026 
258,791* 
266,821 
274,671 
278,256 

272,148 
272,688 
272,422 

272,875 
274,707 
274,671 

274,362 
274,300 
269,757 
270,572 

273,002 
270,790 
270,466 
274,447 
274,305 
278,255 
278,357 
278,256 

277,91*9 
277,697 
273,571 
276,179 
277,010 
273,915 


.-'/.•. 


Source:  Actual  figures  are  from  the  old  Dally  Treasury  Statement  through 
the  fiscal  year  1952  and  the  calendar  year  1953;  actual  figures  on  the 
new  reporting  basis  (see  footnote  6)  are  from  the  new  Dally  IJreasury 
Statement  and  the  new  "Monthly  Statement  of  Eeoeipte  and  Expenditures 
of  the  Oil ted  States  Government";  estimates  are  based  on  the  I956  Budget 
document  released  January  17,  1955,  including  effects  of  proposed  legis- 
lation. More  detailed  Information  with  respect  to  the  figures  on  this 
page  Is  given  In  succeeding  tables. 

1/  Gross  receipts  less  appropriations  of  receipts  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Funi  and  the  Railroad  Retirement  Account, 
and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
ux«ier  Section  114  (f)  of  the  Bjonomlc  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  with  budget  expenditures.  Beginning  with  the 
fiscal  year  1951,  net  inves-linents  of  lAolly  owned  Government  corpora- 
tions and  agencies  in  public  debt  securities  are  excluded  from  budget 
erpendlturee ,  and  are  included  with  other  such  Investments  under  "Trust 
account  and  other  transactions." 

2/  Consists  of  transactions  of  trust  and  deposit  funds.  Investments  of 
Government  agencies  in  public  debt  securities,  and  sales  and  redemptions 
of  obligations  of  Government  agencies  in  the  market;  excess  of  receipts, 
or  expenditures  (-). 

4/  For  checks  and  Interest  coupons  outstanding  and  telegraphic  rejiorte  from 


6/ 


Federal  Reserve  Banks,  and  beginning  with  the  fiscal  year  1954,  also  de- 
posits in  transit  and  cash  held  outside  the  Treasury;  net  Increase  or 
decrease  (-). 

For  current  month  detail,  see  soctlOTi  on  "Statutory  Debt  Limitation"  in 
each  issue  of  the  Bulletin,  The  limitations  In  effect  during  the  period 
covered  by  this  table  and  the  date  %*en  each  became  effective  are  as  fol- 
lows: March  28,  1942,  $125  billion;  April  11,  1943,  $210  billion; 
June  9,  191*^,  $260  billion;  April  3,  191*5  $300  billion;  June  26,  1946, 
$275  billion;  and  August  28,  1954,  $281  billion  (temporary  increase  end- 
ing on  June  30,  1956).  Guaranteed  eecurities  are  included  under  the 
limitation  beginning  April  3,  19l*5.  Savings  bonds  are  Included  at  cur- 
rent redemption  value  beginning  June  26,  1946;  prior  to  that  time  they 
were  included  at  maturity  value.  In  the  debt  outstanding,  savings  bonds 
are  carried  at  current  redemption  value. 

New  reporting  basis  as  announced  February  I7,  1951*  (see  April  I95I* 
"Treasury  Bulletin,"  page  A-2),  beginning  with  the  fiscal  year  1953  and 
the  calendar  year  1951*.  The  new  Dally  Treasury  Statement  shows  cash 
deposits  and  withdrawals  In  the  aooouiirt  of  the  Treaairrer  of  the  IJbited 
States.  The  new  Monthly  Statement  includes  agency  transactions  not 
cleared  through  the  Treasurer's  account,  and  shows  receipts  vben  they  are 
received  by  collecting  officers  and  expenditures  when  checks  are  issued 
or  payments  are  made  by  disbursing  officers. 
Preliminary. 
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BUIGET  RECEIPTS  AND  EXPENDITURES 


Table   1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*8. 
1949. 
1950. 
1951. 
1952. 


Internal  revenue  1/ 


Income  ami  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 
2/     3/ 


,292 
,735 
,6ln 
,189 
,218 
826 


New  reporting  baala: 

1953 

IQ^Ui 

1955  P 

1956  (Eat.).. 


8/ 


igjlt-^uly 

August . . , . 
September. 

October... 
NoTomber. . 
December. . 
1955-January . . , 
February . . 
March 


April . . 
May.. . . 
June  p. 


33^ 


21,523 
18,265 


17,031* 

532 

300 

1,101* 

361 

290 

1,181 

355 

271* 

6,812 

1*78 

377 
6,201 


012 
10,71*7 
10,1*07 

10,500 

252 

93 

1,1*29 

199 

78 

272 

2,239 
881 
71*5 

2,190 
602 

1,1*28 


Withheld 
2/ 


10,013 
11,1*36 
9,81*2 
10,073 
13,535 
18,521 


21,351 
21,635 
21,21*2 


1,035 
2,578 
1,1*22 

1,077 

2,759 
1,359 

881* 
2,916 
1,721 

967 
2,991 
1,531* 


Total 
income 
and 
profits 


29,306 
31,171 
29,1*82 
28,263 
37,753 
51,31*7 


51*,  363 
53,906 
1*9,911* 

1*9,531* 

1,819 
2,971 
3,955 

1,637 
3,026 
2,812 

3,1*77 
i*,071 
9,279 
3,635 
3 ,970 
9,163 


Employment  taxes 


For 

old-age 

Insurance 


1,1*59 
1,616 
1,690 
2,106 
3,120 
3,569 


1*,086 
1*,537 
5,31*0 

6,176 

217 
71*3 
27I* 

188 
551* 
329 
113 
555 
562 
n6 
785 
703 


For  rail- 
road re- 
tirement 


380 
557 
56I* 
550 
578 
735 


620 
603 
601 

625 

20 

76 
1*7 

21 
91. 

61* 

17 
61* 
1*6 


53 


For  un- 
employment 
Insurance 
6/ 


185 
208 
223 
226 
234 
259 


277 
285 
279 
295 

1* 
16 

1 

k 
16 

» 

31 

167 

20 

1* 
15 
2 


Total 
employ- 
ment 1/ 


2,021* 
2,381 
2,1*77 
2,883 
3,931 
1*,562 


1*,983 
5,1*25 
6,220 

7,095 

21*0 
835 
322 

213 

66U 
393 
161 

786 
628 

^1*1 
879 

757 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Not 

otherwise 
classified 
2/ 


10,011* 
9,191* 
9,350 

713 
766 
767 

785 
781 
715 
61*9 
709 
841 

717 
81*3 
907 


8,049 
8,301 
8,31*8 
8,303 
9,1*23 
9,726 


10,825 
9U5 

936 


77 
61* 
72 

65 
61 
82 
62 

67 
151 

77 
91* 
61* 


9  2/ 

7 


-1 
-1 

* 

-3 
1* 

5 
-2 

3 

* 
1 
1 


Total 
internal 
revenue 
1/ 


39,379 
1*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 


70,171 
70,300  2/ 
66,271 

66,91*9 

2,81*9 
i*,63i* 
5,116 

2,700 
U,629 
i*,005 

4,351* 

5,631 

10,902 

i*,771 

5,788 

10,892 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 

2/10/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Appropri- 
ations to 
EXDASI 
Trust  Fund 


Appropri- 
ations of 
receipts   to 
Railroad 
Retirement 
Account 
12/ 


Refunds  of  receipts  13/ 


Internal 
revenue 


Other 


Total 
refunds 


Bet 

budget 

receipts 


191*7 

191*8 

191(9 

1950 

1951 

1952 

Now  reporting  basis;     8/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1951* -July 

August 

September 

October 

November 

December 

1955-January 

February 

March 

April 

May 

June  p 


1*91* 
1*22 
381* 
1*23 
621* 
551 


613 
562 
606 

570 

1*5 
1*8 
1*8 

1*7 
52 
1*7 
1*8 

1*7 
60 

51 
56 
57 


1*,635 
3,821* 
2,082 
1,1*39 
1,639 
1,814 


1,865 
2,311  2/ 
2,491 

2,486 

254 
U9 
117 
140 
224 
165 
430 
276 
127 

119 
276 
243 


44,508 
46,099 
42,774 
41,311 
53,369 
67,999 


72,649 
73,173 
69,368 

70,005 

3,148 
4,801 
5,280 

2,887 
4,905 
4,217 

1*,833 
5,951* 

11,089 
4,941 
6,119 

11,193 


1,459 
1,616 
1,690 
2,106 
3,120 

3,569 


4,086 

1*,537 
5,04o 

6,175 

217 
743 
274 

188 
554 
329 
113 
255 
562 

316 
785 
703 


256 
723 
550 
550 
575 
738 

620 

603 
600 

625 

20 
76 
47 
21 
94 
64 

17 
64 
46 

19 
80 
53 


2,982 
2,250 
2,817 
2,135 
2,082 
2,275 


3,095 
3,345 
3,1*00 

3,i8e 

83 

68 
6 

37 
51* 
80 

46 
206 
738 
872 
8l4 
396 


17 
19 
17 
16 
15 
18 


17 
20 
22 
20 

1 
1 
1 
2 
2 
2 
2 
2 
2 

3 
2 
3 


6 

U 

4 

4 


3,006 
2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3,1*26 

3,205 

85 

70 

8 

39 
56 
8e 

48 
208 
741 

874 
817 
399 


39,786 
41,488 
37,696 
36,495 
47,568 
61,391 


64,825 
64,655 
60,303 
60,000 

2,827 
3,911 
4,951 

2,639 
4,201 
3,742 
4,655 
5,427 
9,741 

3,732 

4,438 

10,038 


Source:  Actual  figures  through  1952  are  from  the  old  Daily  Treasury  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Receipts  orel  Erpendlturea  of  the  United  States  Government"  (see 


footnote  8) J  estimates  are  based  on  the  1956  Budget  document,  re- 
leased January  17,  1955,  including  effects  of  proposed  legislation. 
Footnotes  on  page  5. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


risoal  jear 
or  Bontli 

19it7 

191*8 

19'»9 

1950 

1951 

1952 

How  reporting  basis :     8/ 

1953 

1951* 

1955  P 

1956  (Est.) 

195'»-July 

August 

September 

October 

November 

December 

1955-Jainiary 

Pebrueoy 

March 

April 

May 

Jxne  p 


Total  iji/ 


39,032 
33,069  12/ 
39,507  11/ 
39,617 
Wt,058 
65,U08 

7U,27U 
67,772 
6lt,U9U 

62,l»o8 

'♦.827 
6,731 
5,019 

it,857 
3,8U2 
6,288 
it,9te 

5,89U 
5,228 
5,356 
6,677 


national 
security 


15,130 
ll,ltlt6 
12,787 
12,952 
21,663 
1*2,867  18/ 

50,276 
1*6,522 

1*0,989  12/ 
1*0,1*58 

3,061 

3,370 

3,261 


Intematloaal 
affairs  and 
finance 


6,562 
'*,'»79  12/ 
6,026  12/ 
1*,817 
3,798 
2,839 

2,181* 
1,553       , 
1,175  12/ 
1,090 

81 

91* 

152 


3,300 
3,316 

3,739 

73 

89 

192 

3,176 
3,01*8 
3,759  12/ 

171 
11*8 
109  12/ 

3,382 
3,31*6 
3,939 

78 
181* 
97 

Interest 

on  the 

public  debt  15/ 


1*,958 
5,2U 
5,339 
5,750 
5,613 
5,859 

6,501* 
6,38e 
6,389 
6,300 

213 
332 
51*1 
31*6 
368 
1,200 
222 
396 
1*78 

355 

1*1*3 

1,1*95 


Veterans' 
services  aad 
benefits  16/ 


7,259 
6,1*69 
6,878 
6,517 
5,333 
lt,952 

i*,33l* 
l*,2l*9 
U,i*05 
1*,608 

336 
331* 
321 

31*9 
373 
1*01 

379 
365 
386 

383 
381 
398 


5,123 
5,1*63 
8,1*76 
9,581 
7,652 
8,891 


10,977 

9,065 

11,536 

9,952 

1,136 

2,601 

71*5 

790 
-301* 
756 

991* 

875 
1,163 

1,029 

1,002 

71*8 


Source:  See  Table  1.  Expenditure  classifications  are  based  on  the  detail 
available  from  the  monthly  Treasury  reports  and  are  described  In  the 
footnotes;  they  differ  somerfiat  from  the  classifications  iised  In  the 


1956  Budget  document,  and  estimates  are  adjusted  in  this  table  to 
basis  comparable  with  actual  expenditures  as  shown. 
Footnotes  on  page  5. 


Fiscal  year 
or  month 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


191*7 , 

191*8 

191*9 

1950 

1951 

1952 

Nev  reporting  basis;     8/ 

1953 

1951* 

1955  P 

1956  (Est,) 

195l*-Julj 

August 

September 

October 

Hovember 

December 

1955'January 

February 

March 

April 

May 

June  p 


Total 


15,130 
11,1*1*6 
12,787 
12,952 
21,663 
1*2,867  18/ 

50,276 
1*6,522 
i«>,989  12/ 
1*0,1*58 

3,061 

3,370 

3,261 

3,300 

3,316 

3,739 

3,176 

3,01*8 

3,759  22/ 

3,382 

3,31*6 

3,939 


Secretary  of 
Defense  £0/ 


5 
161 
31*3 
1*02 


1*09 
1*61* 
1*90 
600 

35 
33 
38 
1*1 
1*0 
1*0 
38 
36 
1*1* 

loe 

-1* 
1*6 


Air  Force 
military 
functions  21/ 


1,690 
3,506 
6,238 
12,350  18/ 

15,085 
15,668 
16,61*7 

15,600 

1,105 
1,301* 
1,182 

1,271* 
1,272 
1,1*73 
1,558 
1,230 
1,1*36 

1,31*6 
1,1*1*1* 
2,023 


Arms 

military 
fUQctions  22/ 


6,911 
5,965 
5,31*6 
l*,03l* 
6,8U 
15,361*  18/ 

16,21*2 
12,910 

8,879 

8,850 

511* 
877 
806 

756 
763 
922 

775 
712 
915 
821* 
771* 
21*1 


Navy 

mllltaiy 

functions 


1*,998 
1*,171 
1*,1*12 
1*,U0 
5,757 
9,961 


11,875 
11,293 
9,711* 
9,700 

839 
698 
817 

837 
777 
81*5 

721 
728 
865 

71*7 

803 

1,036 


Mutual 

military 
program  23/ 


161 
279 
171 
91*8 
2,292 

3,956 
3,629 

1,895  32/ 
3,075 
331* 

228 
210 

187 
181 
152 
-113 
163 

63  12/ 
122 
99 
271 


Atomic 
energy  2j*/ 


159 
1*56 
61*7 
52I* 
908 
1,61*8 


1,791 
1,895 
1,856 

2,000 

171* 
169 
160 
170 
156 
158 

158 
151 
153 

131* 
126 
11*7 


Strategic  and 

critical 

materials 


Source:  See  Table  2. 


U 

99 
299 
1*39 
656 
81*7 


919 
651 
802 

783 
61 
60 
1*8 

36 
126 
11*8 

39 
29 
1*3 

58 

1*7 
108 


Other  22/ 


3,052 

591* 

108 

8 

3 

3 


12 

706  12/ 
-150 


■''- .'  ".■'•'>'-.'''•' 


239  12/ 

1*8 
57 
66 


Footnotes  on  page  5. 
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BUDGET  EECEIPTS  AND  EXPENDITUEES 


Table  4. 


Fiscal  year 
or  aonth 


19^7 

igW , 

19'^9 , 

1950 , 

1951 

1952 

Hew  reporting  Tjaale:  8/ 

1953 

195i* 

1955  P , 

1956  (Est.) , 

195'^-Jul7 

Angijst 

September 

October 

Uovember 

December. 

1955-J'anuar7 

February 

March 

April 

May 

June  p , 


Expenditures  for  International  Affaire  and  Finance 

(In  BlllloDs  of  dollars) 


Source:  See  Table  2. 


6,562 
itA79  il/ 
6,026  11/ 
lt,8l7 
3,798 
2,839 

2,l81f 

1,553 

1,175  12/ 

1,090 

81 

94 

152 

73 

89 

192 

171 
148 
109  12/ 

78 

184 

97 


Department 
of  State 


133 
229 
265 
299 

277 
214 


271 
156 
134 

150 
28 

6 

14 
8 
8 

14 

8 
11 
14 
9 
9 
4 


Eiport-Iiaport 
Bank  26/ 


938 
465 
-60 
45 
88 

25 

117 

99 

-101 

-90 

-39 

2 

-20 

» 

-U 

7 

-44 

3 

-13 

-3 

38 

-20 


Econcalc  and 
teohnloal  assist- 
ance (Mutual 
Security  Act)  2j/ 


134  12/ 
'*,043  12/ 
3,523 
3,006 

2,191 

1,703 
1,215 
1,113  12/ 

1,028 

86 

78 
151 

63 

91 
169 

207 
132 

107  12/ 
71 
137 
U3 


GoreniBaat 
and  relief  in 
occupied  areas 

-W 


514 
881 
1,333 
779 
370 
152 


Footnotes  on  page  5- 


Civilian 
relief  In 
Eorea 


9 
72 

93 
83 
28 

3 

5 
8 
7 
2 
2 
1 

1 
1 
1 
1 


Other  22/ 


'»,977 

2,770 

445 

170 

49 

183 


Table  5.-  "Other"  Expenditures 

(In  alllloDs  of  dollars) 


Fiscal  year 
or  BODth 


191*7 

1948 

19^*9 

1950 

1951 

1952 

Nev  reporting  basis:     8/ 

1953 

1951* 

1955  p 

1956  (Kst.) 

1954-July 

August 

September 

October 

November 

December 

1955-Januai7 

February ....,.,,,,.., 

March 

April 

May 

Jxme  p 


Total 


5,123 
5,^3 
8,476 
9,581 
7,652 
8,891 

10,977 
9,065 

11,536 

9,952 

1,136 

2,601 

745 

790 

-304 

756 

994 

875 

1,163 

1,029 

1,002 

748 


Social 
security, 
welfare,  and 
health     30/ 


979 
1,045 
1,165 
1,526 
1,640 
1,672 

1,801 
1,882 
1,821 

1,909 

165 
149 
153 

178 
146 
142 

178 
135 
137 
170 
144 
124 


Housing  and 

coamualty 

develonaent 

JiZ 


129 
68 
-56 
-270 
460 
665 

1*35 
-556 
169 

-72 
52 

-35 
-2 

9 

102 

-59 

38 

40 

-13 

28 

37 

-29 


Agriculture  and 
agricultural 
resources  32/ 


1,226 
782 

2,658 

2,842 
489 

1,063 

2,961 
2,653 
4,500 

2,357 
262 

2,029 
123 

136 

-1,064 

236 

349 
260 
684 

762 
384 
336 


natural 
resouroes 


3i/ 


519 

822 
1,221 
1,399 
1,376 
1,451 

1,554 
1,389 
1,29'» 
1,180 

117 
U8 
133 

133 
131* 
117 

91 


87 

83 

106 


Source:     See  Table  2. 


Transportation 

and 

cmwmnl  cation 

Jit/ 


939 
1,121 
1,393 
1,486 
1,1*99 
1,839 

1,841 
1,1*53 
1,51*0 

1,357 
023 
120 
117 

126 
247 
121 

97 

137 

89 

109 

175 

77 


Finance, 
ocaaerce, 

Industry  35/ 


299 
287 
399 
714 
186 
138 

52 

104 

-195 

122 

18 

1*5 

29 

51 

-46 
-52 

39 
50 
14 

-273 
-16 
-54 


Other 
26/ 


1,032 
1,338 
1,697 
1,884 
2,000 
2,064 

2,333 
2,l40 
2,407 

3,098 

400 
174 
191 

157 
177 
250 

201 
155 
173 
145 
195 
189 


Footnotes  on  page  5. 
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.BUDGET  RECEIPTS  AND  JOCFENDITURES . 


Footnotes   to  Tables  1    through  5 


i/  For  further  detail,  see  tables  under  "Internal  Revent^e  Collections." 
2/  Breakdown  was  not  made  In  the  Daily  Treasury  Statement  for  years 

prior  to  195^*, 
\l    Beginning  January  1951,  the  distribution  of  receipts  between  individ- 
ual income  taxes  and  old-age  insurance  taxes  is  made  in  accordance 
with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Security  Act  Amend- 
ments of  1950,  for  appropriation  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footnote  11). 
Uy  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  11*00-11*32)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Daployraont  Contributions  Act  (26  U.S.C.  1*80-482). 
5/  Taiee  on  oarrlere  and  their  employees  under  the  Eailroad  EetireniBnt 

T«i  Act  (26  U.S.C.  1500-1538). 
6/  Tax  on  employers  of  8  or  more  under  the  Federal  Unen5>loyinent  Tax  Act, 

as  amended  (26  U.S.C.  I6OO-1611). 
2/  Through  1953,  contributions  to  the  Eailroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  Daily  Treasury  Statement  as 
miscellaneous  receipts,  while  the  I956  Budget  document  includes  them 
In  employment  taxes  for  those  years.  This  difference  in  claseifi- 
cation  accounts  for  the  difference  in  figures  from  the  two  sources. 
After  1953  the  contributions  are  credited  direct  to  the  tnist  account. 
For  amounts  of  the  contributions  included  in  budget  mcejpts  see 
"Trejistiry  Bulletin"  for  February  1954,  page  7. 
8/  As  announced  February  IT,  I95I*  (see  April  1954  "Treasury  Bulletin," 

page  A-2);  see  also  page  1,  footnote  6, 
2/  In  the  1956  Budget  document,  internal  revenue  taxes  not  otherwise 

classified  are  included  in  miscellaneous  receipts. 
!£/  Includes  proceeds  from  sale  of  surplus  property  and  from  Crovenai»nt- 
owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 
of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 
ai»i  railroad  unemployment  insurance  cantributions  for  administrative 
expenses  through  I953 ,  iLfter  which  they  are  carried  as  trust  account 
receipts  under  the  Eailroad  Eetlrement  Board. 
11/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  ani 
deposited  for  old-age  insurance  (42  U.S.C.  4oi  (a)).  The  Social 
Security  Act  Aaendments  of  1950,  approved  August  28,  I95O 
(64  Stat.  477),  changed  In  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Beginning  January  1951, 
the  amounts  transferred  currently  as  appropriations  to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  IO9  (a)  (2) 
of  the  Amendments  of  1950,  and  are  adjusted  In  later  transfers  on  the 
basis  of  wage  ani  self-employment  Income  records  maintained  in  the 
Social  Security  Administration.  Appropriation  for  the  fiscal  year  I955 
waa  reduced  in  February  by  $300  million  as  an  adjustment  for  overappro- 
priatlon  to  the  trust  fund  of  $90  million  In  1952  and  $210  million  in 
1953.  In  April  1955  adjustment  was  made  for  overapproprlat.on  of  $50 
million  as  of  March  31,  1955.  The  amount  of  old-age  insurance  tax 
refunds  is  paid  from  the  trust  fund  as  a  reimbursement  to  the  general 
fund. 
12/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  1942  (56  Stat.  204).  Beginning  1952,  amounts 
are  appropriated  to  the  Eailroad  Eetlrement  Account  equal  to  the  amount 
of  taxes  under  the  Eailroad  Eetlrement  Tax  Act  deposited  in  the 
Treasury,  less  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.  Previously,  annual 
appropriations  were  based,  in  effect,  on  estimated  tax  collections,  with 
any  necessary  adjustments  made  in  succeeding  appropriations. 
13/  Interest  on  refunds  Is  lncl\ided  in  Table  5  under  "Other." 
14/  Expenditures  are  "net,"  after  allowance  for  reimbursements  to  appropri- 
ations, receipts  of  revolving  fund  appropriations,  and  receipts  credited 
to  disbursing  accounts  of  corporations  and  agencies  having  authority  to 
use  oollectlons  without  formal  covering  into  the  Treasury.  The  figures 
Include  transfers  to  trust  accounts.  They  exclude  net  investments  of 
wholly  owned  Government  corporations  and  agencies  in  jmbllc  debt  securi- 
ties beginning  1951  (\Aen  these  Investments  were  grouped  with  those  of 
trust  funds  and  accounts),  and  public  debt  retirements  chargeable  to  the 
slnldng  fund,  etc.,  under  special  provisions  of  law.  Payments  to  the 
Treasury,  principally  by  wholly  owned  Government  corporations,  for  re- 
tirement of  capital  stock  and  disposition  of  earnings  are  excluded  from 
both  receipts  and  expenditures.  Further  Information  on  these  capital 
transfers  may  be  found  in  the  1954  Annual  Eeport  of  the  Secretary  of 
the  Treasury,  page  4l8. 
i5/  Beginning  with  June  and  the  fiscal  year  1955,  Interest  on  the  public  debt 
is  reported  on  an  accrual  basis;  previously,  beginning  with  November  1949, 
it  was  reported  on  a  due  and  payable  basis;  for  earlier  periods  it  was  re- 
ported as  an  expenditure  when  paid  by  the  Treasurer  of  the  United  States. 
16/  Consists  of  Veterans'  Administration  expenditures,  including  the  direct 

loan  program. 
17/  Includes  transactions  relating  to  the  Foreign  Boonamlc  Cooperation 
Trust  Fund  (see  page  1). 


18/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army  re- 
lating to  "Deposit  fund  accounts"  are  Included  under  "Trust  Account 
and  Other  Transactions"  Instead  of  "Budget  Eeceipts  and  Expenditures," 
beginning  1952. 

10/  A  more  detailed  breakdown  became  effective  In  the  Itonthly  Statement 

for  March  I955  which  resulted  In  a  shift  between  "Economic  and  technical 
assistance"  on  one  hand  and  "Mutual  military  program"  and  "Other" 
national  security  (direct  forces  support)  on  the  other.  Figures  for  the 
reclassified  Items  are  not  available  by  months  for  July  through  February, 
however,  and  are  included  only  in  the  cumulative  figures  for  the  fiscal 
year. 

20/  Includes  retired  pay  for  the  military  services  beginning  September  I949 
and  other  interservioe  activities  beginning  July  1954. 

21/  Excludes  certain  expenditures  made  on  behalf  of  the  Department  of  the 
Air  Force  out  of  1949  and  prior  year  appropriations  to  the  Department 
of  the  Army. 

22/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  21). 

23/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 
Greek-Turkish  assistance. 

24/  Consists  of  expenditures  of  the  Atomic  Qiergy  Commission. 

25/  Consists  of  payments  under  the  Armed  Forces  Leave  Act,  expenditures 
for  surplus  property  disposal,  and  in  1947  edso  national  defense 
expenditures  of  the  Eeconetruction  Finance  Corporation  and  certain 
other  agencies;  beginning  1954,  consists  of  direct  forces  support. 

26/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  1948,  as  amerced. 

27/  Consists  of  expenditures  from  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act. 

28/  After  1952,  expenditures  for  this  purpose  are  not  shown  separately 
in  monthly  reports  to  the  Treasury;  those  made  by  the  Department  of 
State  (the  greater  part,  currentlv)  are  included  under  that  heading 
In  this  table;  those  made  by  other  agencies  (principally  the  Depart- 
ment of  the  Amy)  are  not  included  in  this  table. 

29/  Consists  of  expenditures  under  the  Bretton  Woods  AgreementsAct  (1947); 
credit  to  the  IMlted  Kingdom  (1947  and  1948);  expenditures  of  the 
United  Nations  Belief  and  Eehabllitation  Administration;  relief  to 
countries  devastated  by  war;  various  other  foreign  relief  programs; 
International  children's  emergency  funds;  and  loan  for  construction 
and  furnishing  of  United  Nations  Headquarters. 

30/  Consists  of  expenditures  of  the  Department  of  Health,  Biucatlon,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding 
component  organisations  prior  to  the  establishment  of  this  department 
on  April  11,  1953;  the  Government's  contribution  under  the  Eailroad 
Eetlrement  Act  for  creditable  military  service, and  certain  other 
Eailroad  Eetlrement  Board  expenditures  through  1953;  ""^  also,  be- 
ginning 1950,  the  school  lunch  program  under  the  Department  of 
Agriculture . 

31/  Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  component  organizations  prior  to  the  establishment  of  this  agency 
on  July  27,  1947;  Federal  Civil  Defense  Administration;  and  disaster 
relief. 

32/  Consists  of  expenditures  of  the  Department  of  Agriculture  except  the 
Forest  Service  and  the  school  lunch  program;  end  of  the  Farm  Credit 
Admlni  s  tratlou . 

3ui/  Consists  of  expenditures  of  the  Department  of  the  Interior;  the 

Tennessee  Valley  Authority;  the  Corps  of  Qiglneers  in  the  Department 
of  the  Anty  (river  and  harbor  works  and  flood  control);  and  the 
Forest  Service  in  the  Department  of  Agriculture. 

34/  Consists  of  expenditures  of  the  Civil  Aeronautics  Administration, 
Civil  Aeronautics  Board,  Bureau  of  Public  Beads,  and  maritime 
activities,  all  now  in  the  Department  of  Commerce;  the  Coast  Guard 
in  the  Treasiny  Department;  and  the  Post  Office  Department. 
Figures  prior  to  1954  Include  net  expenditures  of  certain  working 
funds  of  the  Department  in  addition  to  the  Postal  Service  Fund 
(advances  to  cover  the  postal  deficit).  Effective  with  1954,  net 
expenditures  of  the  Department,  including  the  Postal  Service  Fund, 
are  on  the  basis  of  cash  receipts  and  expenditures  recorded  in  the 
accounts  of  the  Department. 

32/  Consists  of  expenditures  of  the  Department  of  Commerce  except  those 
included  under  "Transportation  and  communication";  the  Eeconetruction 
Finance  Corporation  (as  in  liquidation  by  the  Treasury  Department  be- 
ginning July  1954);  Federal  Facilities  Corporation  beginning  July 
1954;  the  Small  Business  Administration;  the  Economic  Stabilization 
Agency;  and  funds  appropriated  to  the  President  for  the  expansion  of 
defense  production. 

36/  Includes  expenditures  for  executive  departments  and  other  agenclea 
not  included  elsewhere  and  for  legislative  and  Judicial  functions. 
•   Less  than  $500,000. 
p   Preliminary. 
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Treasury  Bulletin 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 


Fiscal  year 
or  month 


19><7 

19h8 

igitg 

1950 , 

1951 

1952 

Mev  reporting  basis: 

1953 

195't 

1955  P 

1956  (Est.) 


2/ 


195't-July 

August. .. . 

September. 

October.. . 

NoTember. , 

December, . 
1955-Jamjar7... 

February . . 

March 


April.. 

May 

June  p. 


(In  minionfl  of  dollars) 


Net  of 

trust  account 
ami  other 
tranaactlons  1/ 


Trust  accounts,   etc. 


Net  receipts,  or 
expenditures  (-) 


-1,103 
-294 
-495 
99 
679 
11*7 


1*35 
328 
269 
6U1 

-169 
30li 
-121 
-3U 
391 
100 

332 
-11 
-7 
-161. 
-1*3 
-31 


2,619 
2,658 
1,890 
-281 
3,852 
3,855 


3,760 

2,386 

922 

2,390 

-227 
697 
-331 
-1*30 
521+ 

317 
-313 

-53 

17 

-606 

503 


Eecelpts 


6,21^1* 

6,515  2/ 

5,711* 

6,669 

7,796 

8,807 


8,929 

9,155 
9,538 

11, 283 

431* 

l,22li 

1.57 

370 
991* 
890 
268 
600 
778 
528 
1,320 
1,677 


Source:  Actual  figures  through  I952  are  from  the  old  Daily  Treasury  Statement; 
actual  figures  on  the  new  reporting  basis  are  from  the  new  "Monthly  State- 
ment of  Receipts  and  Expenditures  of  the  United  States  Oovemment"  (see 
footnote  3);  estimates  are  based  on  the  I956  Budget  document,  released 
January  17,  1955,  including  effects  of  proposed  legislation. 


Eipendltures 
(other  than  net 
Investments) 


Net  investments  of 
Government  agencies  in 
public  debt  securities 


3,625 

3,857 

3,821*  2/ 

6,950 

3,91*5 

1*,952 

5,1^9 
6,769 
8,616 
8,891* 

660 
526 
788 

800 
1(69 
573 
581 
653 
761 

1,131* 
817 
852 


3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 


3,301 
2,051* 
1,531* 
2,751 

-91 
311 

-iJta 
167 
191 

-131* 
-79 
97 

-1*13 

582 

1,091* 


Net  redemptions,  or  sales  (-) 
of  seciu^tlos  of  Government 
agencies  in  the  market 


Guaranteed 


387 

16 

k6 

8 

-10 

-16 


-7 
-29 
37 
20 

61 
-6 
-1 

-5 
-1 

» 

10 
-3 
-6 

-5 
-5 
-1 


i 


Not  guaranteed 


-28 

-123 

28 

14 

-371* 


32 

33 

-918 

-1,022 

-27 

90 

-161 

28 

-32 

25 

-521 

1*0 

-67 

-21* 

-31 

-237 


Excess  of  receipts,  or  expenditures  (-). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

As  announced  February  17,  I95U;  see  page  1,  footnote  6. 

Less  than  $500,000. 

Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*7. 
19118. 
191*9. 
1950. 
1951. 
1952. 


New  reporting  basis:  {*/ 

1953 

1951* 

1955  P 

1956  (Est.) 


195i*-July 

August . . . . 

September . 

October. . . 

November.. 

December. . 
1955 -January. . . 

Februaiy . . 

March 


April., 
May 

June  p. 


Total 


6,21*1* 

6,515  1/ 

5,711* 

6,669 

7,796 

8,807 

8,929 

9,155 

9,538 

U,283 

1*31* 
1,221* 
1*57 
370 
99"* 
890 

268 

600 

778 

528 
1,320 
1,677 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,623 
1,807 
1,921* 
2,367 
3,1*11 
3,932 

'*,516 
5,080 
5,585 
6,799 

228 
761* 
287 
201* 
572 
531 
115 
277 
576 

335 
818 
879 


Eallroad 

Eetlrement 

Account 


323 
797 
625 
645 
678 
850 

71*2 
737 
701 

731 

20 
76 
1*7 
22 
95 
65 
17 
65 
47 
20 
81 
146 


Unemployment 
Trust  Fuiri 


1,289 
1,313 
1,173 
1,281 
1,542 
1,643 

1,591* 
1,492 
1,424 

1,712 

1*3 

275 

12 

35 
218 
170 

23 

157 

19 

56 

3U 

104 


Source:  See  Table  1. 

1/  Conelsts  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  Indian 
tribal  fimds,  island  possessions,  increment  resulting  from  reduction  in 
the  weight  of  the  gold  dollar,  and  through  June  I95O  seigniorage  on  silver 
under  the  Silver  Purchase  Act  of  1934.  Thereafter  any  such  seigniorage  is 
included  under  budget  receipts.  Beginning  with  the  fiscal  year  1954,  the 


National  Service 
Life  Insurance 
Fund 


1,504 
740 
690 

1,076 
684 
786 

637 
619 
590 
621 

31* 
37 
31 
42 
32 
33 
1*3 
32 
40 

35 
37 
193 


Government 
Ufe 

Insurance 
Fund 


131* 
90 
92 
87 
86 
87 


79 
78 
78 

75 

3 
4 
3 

3 
3 

3 
2 
3 
2 

3 
45 


Government 
employees ' 
retirement 
funds  1/ 


578 
594 
680 
809 
850 
912 

961 
691 
708 

945 

61 
1*3 
31 
29 
37 
46 

25 
35 
41 

40 

47 

273 


Other  trust 
funds  and 
accounts 
2/ 


792 
1,171*  2/ 
529 
403 
545 
597 

401 
'*57 
1*51 
401 

45 
24 
1*5 
36 
38 
42 

41 
31 
51 

39 
22 

37 


Bailroad  Unemployment  Insurance  Administration  Fund  is  classi- 
fied as  a  trust  account.  Instead  of  being  handled  throtigh 
budget  accounts  as  formerly  (see  "Budget  Eecelpts  and  Expendi- 
tures," Table  1,  footnote  10). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Preliminary, 
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ACCOUNT  AND  OTHKH  TRANSACTIONS - 
lint  Expenditures  Other  Than  Ne 

Table  3.-  Trust  Acco 

t   Investments 

(In  millions  of  dollars;   negative 

figures  are  excess  of  credits) 

1 

federal  Old -Ago 

Pailroad 

Unemploy- 

National 

Government 

Government 

Other 

Deposit 

riaoal  yaiu: 

Total 

snd  Survivors 

ment 

Service  Life 

Life 

employees ' 

trust  funds 

fund 

or  month 

Insurance 

Trust 

Insurance 

Insurance 

retirement 

and  accounts 

accounts 

rni«t  Fund 

Fund 

Fund 

Fund 

funds  1/ 

2/^ 

(net)  1/ 

1947 

3,62^ 

1.66 

173 

369 

282 

67 

323 

1,073 

372 

I9I18 

3,B5T 

559 

222 

859 

302 

70 

21*1* 

1,231* 

367 

19't9 

3,824  k/ 

661 

278 

1,311* 

31*8 

61 

222 

526   kf 

1*11* 

1950 

6,950 

781* 

301* 

2,026 

2,988 

111* 

268 

370 

96 

1951 

3,91*5 
i*,952 

1,569 
2,067 

321 
391 

900 
1,01*9 

611* 
996 

77 
82 

271 
300 

387 
1*13 

-19I* 
-31*6^ 

1952 

Nev  reporting  basis: 

6/ 

2,750 
3,1*05 

1*65 
502 

1,010 
1,71*5 

588 
623 

8s 
11*7 

363 
1*11 

Ul*l 
1*95 

-529 
-558 

lOS^ 

5,169 
6,769 

195^ 

1955  p 

8,616 
8,89U 

i*,i*87 
i.,968 

585 
590 

1,965 
1,591* 

538 
517 

81* 
88 

1*30 
1*89 

1*01* 

51*9 

100 

1956  (Bat.) 

195U-July 

August 

660 
526 

300 
295 

79 
1*1* 

179 
180 

1*5 
1*5 

10 

7 

31* 
36 

1.6 
1*7 
21 

-3U 

-126 

86 

September,.... 

788 

382 

1*3 

172 

1*3 

7 

35 

October 

800 

357 

1*1* 

153 

1*1* 

6 

35 

33 

127 
-131* 

November 

I469 

355 

1*5 

156 

1*3 

6 

36 

-37 

December 

573 

36I. 

1*6 

I6I* 

1*2 

6 

35 

20 

-103 

1955-J'anuarr 

581 

370 

I46 

201* 

1*3 

6 

35 

25 
28 

-11*7 
-71 

February 

653 

382 

1*6 

181* 

1*3 

6 

31* 

March 

761 
1,131* 

399 

1*16 

1.8 

h8 

192 

11*3 

50 

1*9 

7 

7 

37 
36 

1*1* 
1*1* 

-15 

391 

April 

Majr 

817 

1*31 

1*8 

133 

1*6 

7 

38 

61 

52 

Juiie  p 

852 

1^37 

US 

106 

k6 

9 

39 

73 

95 

Source:     See  Table  1. 

Bnployees  Insurance  Fund  (net)from  the  time  it  was  established  in 

1/    Consists  of  Civil  Service  and  Foreign  retirement  funds, 

2/     Includes  Adjusted  Service  Certificate  Fund,  Dlatrlot  of  Columbia, 

Indian  tribal  funds,  expenditures  chargeable  against  increment  on  gold. 

A-ogust  I95I*. 

i/     Includes  net  Investments  in  public  debt  securities  by  certain 

accounts  through  1950  (see  Table  1*,   footnotes  2  and  3). 
U/     Excludes  Foreign  Bsonomlc  Cooperation  Trust  Fund   (see  page  l). 

and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.     Beginning 
vlth  the  fiscal  year  1951^,   Incl'jdes  alBo  the  Railroad  Unemployment  In- 
lurai^cTAdmlnlsti^tlon  FuAd  (see  Table  2,  footnote  2),   and  the  Federal 

5/     Includes  transactions  by  the  Air  Force  and  the  t^^-  beginning  1952. 
6/     As  announced  February  17,   1951*;   see  page  1,   footnote  6. 

p       Pre! 1 ml nary. 

f 

t  Agencies   in  Public  Debt  Securities 

Table  4.-  Net  Investment  of  Governmen 

(In  millions  of  dollars   ;   negative  figures  are  excess  of  redenqjtlons) 

Trust  accounts,   etc. 

Government 
corporations 
and  agencies 

2/ 

riecal  year 
or  month 

Total 

Total  trust 

Federal  Old-Age 
and  Survivors 

Ballroad 

Unemployment 

National 

Service 

Life 

GoTemment 
Life 

GoTenment 
employees' 

Other  trust 
funds  and 

accounts  etc. 

Insurance  Trust 

Trust  Fund 

Insurance 

Insurance 

retirement 

accounts  2/ 

Fund 

Fund 

funds  1/ 

I9U7 

3,362 

3,362 

1,191* 

11*8 

1*1*3 

1,231* 

60 

282 

« 

- 

191*8 

3,060 

3,060 

1,191* 

569 

1*1*6 

1*61 

32 

363 

-6 

- 

191*9 

2,311 

2,311 

1,291* 

3I16 

-160 

353 

32 

1*1*7 

- 

1950 

-1*02 
3,557 
3,636 

-1*02 
3,369 
3,355 

3,068 
1,688 
1,236 

1,1*11* 
1,678 
1,950 

1,51*5 
1,522 
1,2U1 

338 
357 
1*1*9 

280 
202 
lUl 

-721* 
650 
583 

590 
-2U8 
-51*5 

-1,91*6 

91* 

-21*5 

59 
23 
73 

-26 
8 

1 

-2 

-65 

-1 

51*3 
573 
621* 

586 
252 
311* 

9 
-6 

9 

1 

lU 

187 
2S1 

232 
366 
298 

1951 

1952 

Nev  reporting  basis 

it/ 

1953 

3,301 
2,051* 
1,531* 

1951* 

1955  P 

1956  (Est.) 

2,751 

2,553 

1,850 

138 

221 

U6 

-12 

239 

2 

198 

195l*.July 

-91 
311 

-lOl* 

280 

70 
150 

-1*5 
38 

-J.50 
105 

-10 

-5 
-3 

32 

1 

-6 

-1 

13 
30 

August 

September. . . . 

-1(8 

-81 

83 

1* 

-155 

-10 

-3 

-2 

2 

32 

October 

-ll|2 

-132 

-21* 

-32 

-120 

- 

-3 

31 

15 

-9 

November 

167 

112 

- 

51* 

62 

-3 

-2 

1 

1 

55 

December 

191 

251* 

21*1* 

6 

9 

-7 

-2 

♦ 

1* 

-63 

1955-January 

-131* 

-336 

-113 

1^ 

-180 

2 

-1* 

-2 

-2 

202 

February 

-79 

-127 

-123 

-26 

-10 

-3 

-1 

1*9 

March 

97 

1;2 

212 

11* 

-173 

-10 

-1* 

* 

3 

55 

April 

-1.13 

-358 

-206 

-36 

-101 

-16 

-5 

6 

* 

-55 

May 

582 

656 

1*12 

39 

185 

-6 

-1* 

18 

12 

-71* 

June  p 

1,091* 

1,032 

536 

99 

-2 

11*1* 

37 

230 

-12 

62 

Source:      Sea  Table  1. 

2/     Consists  of  net  investments  of  Government  corporations  and  agencies 

1/    Conslsto  of  Civil  Service  and  Foreign  Service  retirement  funds. 

which  for  prior  years  are  included  In  Table  3  under  "Deposit  fund 

2  /     Confllets  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 

accounts   (net)";   and  net  Investments  of  wholly  owned  Government 

with     that  year,   includes  also  investments  of  other  accounts  which  for 

corporations  and  agencies,  which  for  prior  years  are  included  in 

prior  years  are  Included  In  Table  3  under  "Other  tnist  funds  and 

budget  expenditures . 

accounts"  and  "Deposit  fund  accounts  (net)." 

kf    As  announced  February  17,   1951*;   see  page  1,   footnote  6. 

«■ 

Le 

3S  than  $500, 

000. 

P 

Preliminary. 
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Table  5.-  Federal  Old-Age  and  Survivors   Insurance  Trust  Fund  ^ 

(In  Bllllona  of  dollars) 


Pleeal  year 
or  Bootli 


Becelpts 


Total  2/ 


Appropnatlona 
by  Congreee 

a/ 


Interest  and 
yrotite   on 
Inreetaents 


Other  k/ 


Deposits  ty 
States  2/ 


Expenditures  other  than  InTeatoants 


Total 


Benefit 
payaents 


BefondB  of 
taxes  6/ 


1937-1*7 

191*8 

19^9 

1950 

1951 

1952 

Hev  reporting  basis:  jJ 

1953 

1951* 

1955  P 

1956  (Kst.) 

1954-Jvily 

August 

September 

October 

Bovesber 

December 

1955-Jonuar7 

February 

March 

i^firll 

Miy 

Jveae  p 

1937  to  date  10/  p 


10,558.8 
1,807.1* 
1,923.8 
2,366.8 
3,1*11.5 
3,931.5 

'*,516.3 

5,080.3 

5,585.5 

6,798.9 

227.8 

764.3 

286.9 

204.2 
571.6 
530.8 

U5.2 
276.8 
575.8 

335. »* 
818.2 
878.6 

39,182.9 


9,719.0 
1,616.2 
1,690.3 
2,106.1* 
3,119.5 
3,568.6 


4,086.3 
I*, 537.3 
5,039.6 

6,175.0 

216.9 
743.4 
274.2 
188.1 
554.2 
328.5 


113.2 
255.3 
561.6 

316.3 
784.9 
703.1 

35,483.1 


839.7 
190.6 
230.2 
256.8 
287.4 
333.5 


386.6 
438.9 
438.0 
486.3 


10.9 
15.0 

198.6 

.8 

2.2 

13 -l* 

17.8 

4.1 

175.2 

3,401.8 


.4 
.7 
3.3 
3.6 
3.7 
3.7 


11.6 
9.6 
7.5 
9.6 


36.5 


.9 
25.7 


43.3 

92.4 

98.2 

130.0 

1.4 
20.8 

1.8 

1.1 
17.5 

3.7 

1.2 

19.2 

.8 

1.2 

29.2 

.3 

261.3 


1,760.7 

559.1 

660.5 

784.1 

1,568.5 

2,067.1 


2,750.0 

3,404.8 

4,487.5 

4,967.8 

300.0 

295.0 

381.5 

357.3 
355.0 
363.5 

369.5 
382.2 
398.9 

416.3 
431.4 
436.8 

18,042.3 


1,529.6 

5U.7 

607.0 

727.3 

1,498.1 

1,982.4 

2,627.5 
3,275.6 
4,333.2 
4,778.2 

292.6 
288.2 
323.2 
349.6 
345.1 
355.0 

361.2 
373.3 
390.0 

407.4 
419.8 
427.7 

17,092.0 


33.0 
40.5 

51.0 
51.0 


51.0 


124.5 


Bcpendltures 
InrestBents 

other  than 
-  (Continued) 

Het  increase,, 
or  decrease  (-), 
In  assets 

Assets,   end  of  period 

FlBcal  year  or  moath 

AdnlnlstratlTe  expenses 

Total 

Inrestaents 

Ubaxpended 

^ 

Kelabureenents  to 
general  fund  8/ 

Bureau  of  OASC 
2/ 

balanoe 

1937-47 

1948 

1949 

1950 

206.0 
13.0 
14,1 
14.6 
18,6 
24.8 

24.4 
26.0 
27.1 
26.6 

3.2 
2.1 
2.1 

2.3 
2.3 
2.3 
2.2 
2.2 
2.2 
2.1 
2.1 
2.1 

368.6 

25.2 
34.4 
39.3 
42.3 
51.9 
59.9 

65.1 
68.7 
76.1 

112.0 

'*.3 
4.7 
5.2 

7.7 
6.2 

6,1 
6.7 
6.7 

6.8 
9.5 
6.9 

457.1 

8,798.4 
1,248.3 
1,263.3 
1,582.7 
1,843.0 
1,864.5 

1,766.3 
1,675.5 
1,098.0 

1,831.1 

-72.2 
469.2 
-94.7 

-153.1 
216.6 

167.3 

-254.3 
-105.4 
176.9 
-80.9 
386.8 
441.8 

21,140.6 

8,798.4 
10,046.7 
11,309.9 
12,892.6 
14,735.6 
16,600.0 

18,366.4 
20,042.6  12/ 
21,140.6 

19,970.4 
20,439.6 
20,344.9 

20,191.9 
20,408.5 
20,575.8 

20,321.5 
20,216.0 
20,392.9 
20,312.0 
20,698.8 
21,140.6 

21,140.6 

8,742.3 
9,936.8 
U,230.7 
12,644.8 
14,322.8 
16,273.1 

17,817.6 
19,339.9 
20,580.5 

19, '♦09. 9 
19,559.9 
19,642.8 

19,618.7 
19,618.7 
19,862.5 

19,749.1 
19,626.1 
19,837.7 
19,632.0 
20,044.2 
20,580.5 

20,580.5 

56.1 
109.9 

79.3 
247.8 

1951 

1052 

412.8 
327.0 

■ev  reporting  basis:     1/ 

iq>55             

548.8 

1954 

702.8 

IQ'5'5    D 

560.1 

1956   (Est.) 

IQ'ik-TulT     

560.5 

879.8 

September 

October 

702.2 

789.8 

713.3 

572.4 

February       ........a.. 

589.9 

March   

555.2 

April 

680.0 

May               

654.6 

560.1 

1937  to  date  iO/  p 

560.1 

Source:  See  Table  1. 

1/  Inclines  transaitlons  under  the  predecessor  Old-Age  Beserre  Account. 

2/  Beginning  Horember  1951,  the  total  Includes  einall  anounte  of  receipts. 
In  the  nature  of  recoveries  from  expenditures  incidental  to  the 
operations. 

i/  For  basis,  see  "Budget  Receipts  and  Zrpendltures ,  Table  1,  foot- 
note 11. 

4/  Through  1952,  consists  of  transfers  from  general  fund  under  Section  217 
of  the  Social  Security  Act,  aa  anended;  beginning  vlth  1954,  consists 
of  transfers  from  the  Ballroad  retirement  Account  (see  Table  7)- 

2/  To  cover  eu^loyeee  of  States  and  their  political  subdivisions,  under 
provisions  added  by  the  Amendments  of  1950  (64  Stat.  5I6). 

6/  EelBbursenent  to  the  general  fund  under  Section  201  (f )  (2)  of  the 


Social  Security  Act  as  added  by  the  A»endaentB  of  1950. 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Oaier  Sectlai  201  (f)  (1)  of  the  Social  Security  Act,  as  amended;  for 
asKmnte  eipeiied  by  the  Department  of  Health,  Wucatlcm,  and  Welfare 
(aM  predecessor  agencies)  and  the  Treasury  Department  for  the  admln- 
Istratlco  of  Title  II  of  that  act  and  the  related  parts  of  the  Internal 
Revenue  Code  (26  U.S.C.  480-482,  lUOO-1432).  .See  also  footaote  9). 
Salaries  sal  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance, 
peld  directly  froni  the  trust  fund  beginning  1947,  under  provisions  of 
annual  appropriation  acts;  and  construction  of  an  office  building, 
begHnlng  195^*. 

10/  Includes  adjustments  to  Monthly  Statement  basis. 

p   Preliminary. 


2/ 


Aut/u5t  1955 


.TRUST  ACCOUHT  AMD  OTHKR  TRAHSACTIOHS- 


Table  6.-  Unemployment  Trust  Fund 

(In  Billions  of  dollora) 


Fiscal  year  or  Bonth 


Beoelpts 


State  aooounts 


Deposits  >7  States 


Ballroad  UbsBploTBent  Insurance  Account  1/ 


Contributions  2j 


"Snaatmrm   frca  Adalnls- 
tratloo  Funi  i/ 


Federal  Uaemplaj- 
■ent  Account  k/ 


Transfers  froB 
general  fund 


Interest  on 
Inrestasnts 


1936-^7 

I9W 

19^9 

1950 

1951 

1952 

Bev  reporting  basis;  6/ 

1953 

195* 

1955  p 

1956  (Kst.) 

195^-Jaly 

August 

Septenber 

October 

Horeaber 

Deceaber 

1955-Januar7 

February. 

Marcb 

i^rtl 

•toy 

June  p 

1936  to  date  2/  p 


12,257.8  2/ 
1,312.9 
1,173.2 
1,281.0 
1,5^*1.6 
1,643.3 

1,593.8 
1,'*92.5 
1,421*. I* 

1,711.8 

1(2.8 

275.2 

11.9 

34.7 
218.1* 
169.8 

23.0 

157.2 

19.4 

56.5 
311. l> 
104.0 

23,721.7  2/ 


10,555.5 
1,007.3 
984.0 
1,098.8 
1,362.6 
1,'»39.0 

1,371.1 
1,246.0 
1,145.2 
1,400.0 

42.5 

274.6 

8.0 

23.7 

217.7 

13.4 

22.8 

156.5 

15.1 

"►5.6 

310.4 

14.8 

20,210.7 


746.3 

130.6 

.1 

9.7 

14.9 

15.4 


15.0 
17.8 
14.2 


.2 
.5 

2.8 

• 

.6 

3.0 

« 

.5 

3.2 

• 

.6 

2.7 

964,1 


21.0 


56.9 

9.7 
9.0 
5.4 

4.4 

4.9 
4.2 
1.6 


1.6 
96.0 


64.3 
87.1 


64.3 


64.3 


792.0 
165.3 
180.1 
167.1 
164.1 
184.5 

20S.8 
224.4 
199.1 
203.7 

.1 

• 

1.2 

11.0 

.1 

89.1 

.2 

.2 

1.1 

10.9 

.4 

a. 8 
2,279.3 


Fiscal  year  or  aoatb 


Xzpendltnres  other  than  Investasnts 


Total 


State  aocoonte 


Wlthdrswale 
by  States 


Ballroad  Uneaploy- 
■ent  Insurance 
Account  i/ 


Het  Increase^ 
or  decrease  (-), 
In  assets 


Benefit 
payasnts 


Assets,  end  of  period 


Total 


Inreslaents 


nnezpended 
balance 


1936-47 

1948 

1949 

1950 

1951 

1952 

Bg*  reporting  basis;  6/ 

1953 

1954 

1955  p 

1956  (BBt.) 

1954 -July 

August 

Septeaber 

October 

HoTeaber 

Deceaber 

1955-January 

February 

March 

i^rll 

Mot 

June  p 

1936  to  date  2/  p 


4,388,8  S/ 

858.9 
1,313.8 
2,025.5 

900.3 
1,048.6 

1,009.8 
1,744.9 
1,965.4 

1,593.6 

178.8 
179.8 
171.6 

152.9 
155.9 
163.9 
204.1 
184.3 
191.9 

143.2 
133.4 
105.8 

15,268.4  S/ 


4,168.1 
798.1 

1,227.1 

1,879.0 
848.3 

1,000.3 


912.6 
1,604.8 
1,759.5 
1,475.0 

168.2 
163.7 
154.0 

131.5 
135.5 
139.8 

180,7 
165.9 
173.2 
126.2 
122.4 
98.4 

14,210,2 


U3.5 

60.8 

86.78/ 
146.5  5/ 

52.0 

48,3 


97.3 
140.0 
205.9 
U8.6 

10.6 
16.1 
17.6 
21.4 
20.3 
24.1 

23.4 
18.4 
18.7 
16.9 
11.1 
7.4 

951.0 


7,869.0 
454.0 
-140.6 
-744.5 
641.3 
59l».7 


584.0 
-252.4 
-541.0 

118.2 

-136.0 

95.5 

-159.7 

-118.1 

62.5 

5.9 

-181,0 

-27.1 

-172.5 

-86.7 

178.0 

-1.7 

8,453.3 


7,869.0 
8,323.0 
8,182.4 
7,437.9 
8,079.2 
8,673.9 

9,246.7  1/ 

8,994.3 

8,453.3 


8,858.3 
8,953.8 
8,794.1 
8,676.0 
8,738.5 
8,744.4 

8,563.4 
8,536.3 
8,363.8 

8,277.1 
8,455.0 
8,453.3 
8,453.3 


7,852.0 
8,298.4 
8,138.3 
7,414.3 
8,064.2 
8,647.1 


9,237.0 
8,989.0 
8,443.8 


8,839.0 
8,944.0 
8,788.9 
8,668.9 
8,730.9 
8,739.9 

8,559.9 
8,533.9 
8,361.4 

8,260.4 
8,445.4 
8,443.8 

8,443.8 


17.0 
24.6 
44.1 
23.6 
15.0 
26.9 


9.7 
5.4 
9.5 


19.3 
9.8 
5.2 
7.0 
7.5 
4.5 

3.4 
2.4 
2.4 

16.7 
9.6 
9.5 

9.5 


Source:  See  Table  1. 

i/  Excludes  Intei-la  adranoe  of  $15  alllKsi  frcn  the  Treasury  and  subsequent 
repayaect,  both  taking  place  In  the  fiscal  year  1940. 

2/  Bepresenta  ccntrlbutlcDS  under  the  Ballrosd  Itaeaployasnt  Insurance  Act 
of  1938,  as  aaended  (45  U.S.C.  36O  (a)),  In  excess  of  the  saount  speci- 
fied for  adalnstratlre  expenses. 

2/  Bepreaents  exceas  funds  of  the  Ballroad  Ubaa^loynent  Insurance  Adoinls- 
tratloo  Fund,  under  act  of  October  10,  1940  (54  Stat.  IO99). 

4/  Bepreaents  excess  of  collections  fron  the  Federal  unemployaent  tax  over 
ei^loyaent  security  adalnlstratlre  expenses,  to  be  used  to  establish  and 
■alntaln  a  $200  alUlon  reeerre  In  the  Federal  unei^loynent  account  vhlch 
vlU  be  available  for  advenoes  to  States  (Public  Law  567,  approved 
Aoguflt  5,  1954  -  68  Stat.  668). 


2/ 

i 


Total  Includes  $107.2  allllon  transferred  froa  States  to  Ballroad 
nnemployasnt  Insurance  Account  equivalent  to  aaounts  of  taxes  col- 
lected with  respect  to  period  frc«  January  1936  to  June  1939, 
Inclusive,  from  eiqiloyera  Vho   oaas  within  the  purview  of  the  Ballroad 
Dbeaployasnt  Insurance  Act. 

As  announced  February  17,  1954,  see  page  1,  footnote  6. 
Includes  sdjusteents  to  Monthly  Statement  basis. 

Inolndes  transfers  to  the  Ballroad  UneiqiloyBent  Adalnletratlon  Fund 
as  follows:  $9.7  allllon  In  I949  and  $2.6  allllan  In  1950,  repre- 
senting adjnstnent  for  over-collections  due  to  retroactive  change 
In  tax  rate  (45  U.S.C.  358  (a)). 
Frellalnary. 
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-TRUST  ACCOURT  AND  OTHER  TRANSACTIONS. 


riBcal  year 
or  month 


wsfi-"*"? 

191*8 

19'*9 

1950 

1951 

195e 

Hew  reporting  basle 


Total 


1953 

195"* 

1955  P 

1956  (Eat.)... 

1951* -July 

August.. . 
September 

October.. 
Horember. 
December. 

1955 -January •• 
February. 
March. . . . 


April 19.9 

May 80.9 

June  p . . .  llii .  1 

1936  to  date  P  6/  7,880.1 


2,ioe,6 

797.'* 
677.1* 
71*9.2 
561.0 
829.7 
2/ 
71*2.3 
717.9 
701.0 

731.0 

19.7 
76.2 
1*7.1* 

21.5 
91*. 9 
65.0 

17.3 
64.7 
1*7.1* 


Becelpts 


Approprl* 
atlona  by 
Congreee  X/ 


2,016.1 
758.5 
626.5 
687.0 
1*90.8 

750.8  U/ 


653.0 
619.2 
600.0 

625.0 

19.6 
76.0 
1*7.1 
21.1 
91*  .3 
61*. 2 

16.5 
63.7 
1*6.1* 

1B.6 
79.7 
52.7 

7,203.6 


y 


Table  7.-  Railroad  Retirement  Account 

(In  mlUlona  of  dollars) 


Interest 
Inreetaents 


Ezpendlturee  other  than  InTestasnts 


Total 


86.5 
38.9 
50.9 
62.2 
70.2 
78.9 

89.3 

98.7 

101.0 

106.0 

.1 

.2 
.3 
.1* 
.5 

.7 

.8 

.9 

1.0 

1.3 

1.3 

93.3 

676.5 


1,277.7 

222.3 
278.2 
301*. 1* 
321.0 
390.7 


U65.I 
502.0 
585.1 
590.0 

79.0 
1*3.8 
1*3.1 
1*1*  .2 
1*1*. 8 
1*6.3 

1.6.0 
1*5.9 
1*7.7 
1*7.6 
1*8.2 
1*8.3 

i»,3i*«.5 


Benefit 
payments 


1,277.7 
222.3 
278.2 
299.9 
316.2 
381*.6 


1*58.9 

1*8U.6 

569.3 

576.1* 

69.0 

1*3.3 

1*2.6 

1*3.7 
1*1*. 1 
1*5.7 

1*5.5 
1*5.5 
1*7.2 

1*7.1 

1*7.6 
1*7.9 

1*  ,291.6 


Mmlnls- 
tratlTe 
expenses  2/ 


1*.5 
1*.9 
6.1 


6.1 
5.8 
6.3 
6.1 

.5 
.6 
.1* 

.5 
.7 
.6 

.5 

.1* 
.5 
.6 
.7 
.1* 

33.7 


Transfers 
to  FOASI 
Trust  Fund  i/ 


11.6 
9.6 

7.5 
9.6 


Bet 

Increase, 
or  de- 
crease (-), 
In  asBets 


21.1 


82l*.9 
575.1 
399.2 
1*1*1*. 8 
21*0.0 
1*39.0 

277.2 
215.9 
115.9 
11*1.0 

-59.3 
32.1* 

i*.l* 

-22.7 
50.0 
18.6 

-28,7 

18.7 

-.3 

-27.7 
32.7 
97.7 

3,533.6 


Aaseta,  end  of  period 


Total 


82l*.9 
1,399.9 
1,799.1 
2, 21*1*, 0 
2,1*83.9 
2,922.9 


Inreet- 
■•nts 


Unexpended 
balance 


805.5 
1,371*. 5 
1,720.0 
2,057.6 
2,1*14.5 
2,863.1 


3,201.9  6/  3,11*2.8 


3,1*17.7 
3,533.6 


3,358.5 
3,390.9 
3,395.2 

3,372.5 
3,1*22.6 
3,1*41.2 

3,1*12.5 
3,431.2 
3,430.9 
3,1*03.2 
3,1*35.9 
3,533.6 

3,533.6 


3,345.3 
3,1*85.9 


3,300.0 
3,337.8 
3,31*2.0 

3,310.3 
3,364.2 
3,370.2 

3,333.6 
3,370.0 
3,383.8 
3,348.2 
3,387.1 
3.1*85.9 

3,1*85.9 


19.4 
25.4 
79.1 
186.4 
69.4 
59.8 

59.1 
72.5 
47.7 


58.5 
53.1 
53.2 

62.2 
58.4 
71.0 

78.9 
61.2 
47.1 

55.0 
48.8 
47.7 

47.7 


Source:  See  Table  1. 

1/  Includes  the  ttoremmBnt's  contribution  for  creditable  military  serrloe 
under  the  act  of  April  8,  1942  (56  Stat.  204).  Beginning  1952,  appro- 
priations of  receipts  are  equal  to  the  amount  of  taxes  deposited  In  the 
Treasury  (less  refunds)  under  the  Eallroad  Eetlrement  Tax  Act,  and 
transfers  are  made  currently  subject  to  later  adJustnentB  (see  Budget 
Eecelpte  and  Expenditures,  Table  l).  For  prior  years,  appropriations 
were  Included  here  when  made,  but  were  Included  In  Table  2  when  the 
funds  were  transferred  from  the  general  fund.  Beginning  1953  Includes 
unappropriated  transfers  from  the  general  fund. 


1/ 

y 


Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 
Pursuant  to  the  Eallroad  Eetlrement  Act  ae  amended  October  30,  1951 
(45  D.S.C.  228e). 

Appropriations  reduced  by  $19.8  mllllan  in  Bovember  1951  and  $18.7  mil- 
lion In  August  1953  and  these  amounts  transferred  to  surplus,  pursuant 
to  Public  Laws  759,  approred  September  6,  1950,  and  I70,  approved 
July  31,  1953.  , 

As  aimounced  February  17,  1951*;  see  page  1,  footnote  o. 
Inclules  adjustments  to  Monthly  Statement  baals. 
Preliminary. 


Fiscal  year 
or  month 


1941-47 7,253.1 

1948 739.7 

1949 690.1 

1950 1,076.4 

1951 683.7 

1952 786.0 

Bew  reporting  basis :  l/ 
'636.6 
619.3 
590.5 

620.6 


Total 


1953 

1951* 

1955  P 

1956  (Est.) 

1954 -July 

August. . . . 
September. 

October. . . 
Rovember. . 
December. . 

1955-January. . . 
February. . 
March 


April.. 
May 

June  p. 


1941  to  date  p. 


34.4 
37.1* 
31.3 
42.4 
31.6 
33.2 
43.4 
32.2 
39.8 

35.1 

37.1 

192.5 

13,075.3 


Table  8.-  National  Service  Life  Insurance  Fund 

(In  ■lllians  of  dollars) 


Eecelpte 


^emlums  and 
other  receipts 


Transfers  from 
general  fund 


3,1*25.7 
387.5 
392.8 
398.7 
480.1 
426.4 


397.7 
390.8 
1*05.5 
377.6 

31.1 
35.8 
30.7 
34,8 
31.3 
32.7 

37.3 
31.2 
39.1 
30.4 
3i*.7 
36.2 

6,705.0 


3,1*1*7.3 
153.0 

87.0 
472.8 

43.4 
203.5 

84.0 
72.1 
27.8 

81.0 

3.3 

1.5 

.6 

7.6 
.3 
.4 

6.1 

.7 
.4 

i*.3 

2.3 

.3 

4,590.8 


Interest  on 
InTeetnents 


380.1 
199.2 
210.3 
205.0 
160.3 
156.2 

154.9 
156.4 
157.2 
162.0 


.2 
.2 

,4 

.2 

156.0 

1,779.5 


Ezpenlitures  other 
than  investments 


Total 


725.5 
301.9 
348.1 
2,987.9 
613.6 
996.3 

587.7 
622.6 
537.8 

516.8 

44.7 
44.8 
42.8 

44.3 
43.0 
41.6 

42.5 
43.0 
49.9 

48.9 
46.4 
46.0 

7,721.5 


Benefits  and 
refunds 


725.5 
301.9 
348.1 
351*.9 
391.1* 
455.5 


1*33.9 
444.7 
382.9 


Special 
dividends 


2,633.0 
222.2 
540.8 

153.8 
177.8 
151*. 9 


516.8 


33.1* 
33.2 
32.3 
32.2 
31.7 
31.2 

31.0 
30.1 
33.8 
31.0 
30.9 
32.1 
3,839.0 


11.3 
U.6 
10.5 
12.1 
11.3 
10.4 

11.5 
12.8 
16.1 
18.0 
15.5 
13.9 

3,882.5 


Bet  increase, 
or  decrease 
(-),  la 
assets 


6,527.6 

437.7 

31*1.9 

-1,911.5 

70.1 

-210.2 

48.9 
-3.3 
52.6 

103.8 

-10.3 

-7.3 

-U.5 

-1.9 

-11.4 

-8.4 

.9 

-10.8 
-10.1 
-13.8 
-9.2 
146.6 

5,353.8 


Assets,   end  of  period 


6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,465.8 
5,255.6 

5,304.5 
5,301.2 
5,353.8 


5,290.9 
5,283.5 
5,272.0 

5,270.1 
5,258:8 
5,250.4 

5,251.2 
5,240.4 
5,230.3 
5,216.5 
5,207.3 
5,353.8 

5,353.8 


Invest - 
mrents 


6,473.7 
6, 931*. 7 
7,287.7 
5,31*2.1 
5,435.6 
5,190.6 

5,249.5 
5,272.5 
5,31*5.6 


5,272.5 
5,262.5 
5,252.5 

5,252.5 
5,249.5 
5,242.5 
5,244.5 
5,234.5 
5,224.0 

5,208.0 
5,202.0 
5,31*5.6 
5,345.6 


Oiexpended 
balance 


53.9 
30.6 
19.6 
53.6 
30.2 
64.9 


55.0 

28.7 

8.2 


18.4 

21.0 

19.5 

17.7 

9.3 

7.9 

6.8 

5.9 

6.3 

8.5 

5.3 

8.2 

8.2 


Source:  See  Table  1. 

1/  As  announced  February 


17,  I95I*;  see  page  1,  footnote  6. 


Less  than  $50,000. 
Preliminary. 
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Table  9.- Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 

by  Issues,  as  of  June  30,  1955 

(In  mllllcas  of  dollars) 


Is  em 

Federal  Old-Age 
and  SurvlTors 
Insurance  Trust 

Ballroad 

Betlrement 

Account 

Utaemploynent 
Trust  Fund 

Public  Iseues: 

Treei8ui7  bonds: 

2-lAi  -  1959-62  (dated  6/lA5) 

.9 

3.3 

58.7 

U6.5 

18.5 

75.3 
'*56.5 
308.1 

10.6 

130.2 

9.8 

1,081.9 
1*5.1 
25.0 

- 

o.l/U     -  10^0-62   f dated  ll/l'5A5) 

1*.0 

2-3A     -  1961 

a-1/2    -  1962-67 

2-1/2     -  1963-68 

2-1/2     -  1961f-69  (dated  Vl5A3) 

2-1/2     -  1964-69  (dated  9/15A3 ) 

15.0 

51.0 
56.0 
29.0 

7.0 

2-1/2     -  1965-70 

■• 

2-1/2     -  1966-71 

- 

2-1/2     -  1967-72   (dated  6/1/I1.5) 

. 

2-1/2     -  1967-72  (dated  1.0/20/kl) 

2-1/2     -  1967-72  (dated  U/15A5) 

2-3/lf     -  TnTeelmnTit  Serlpp  B-197*>-80 

7.0 

71*5.0 

».i'/li     .  1078-8^ 

50.0 

3            -  1995 

- 

Total  public  Issues 

2,ih0.3 

- 

964.0 

Special  Issues: 

Certificates : 

2-1/411  -  Series  I956 

Xotes: 

3%          -  Series  1956  to  I960 

18,238.8 

3,1*85.9 

7,1*78.9 

Total  special  Issues 

18,238.8 

3,1*85.9 

7,1*78.9 

Bet  uzuoKirtlzed  premium  and  discount 

1.1* 

- 

.9 

Total  Investments 

20,580.5 

3,1*85.9 

8,1*1*3.8 

Source:     Bureau  of  Accounts. 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  in  the 
account  of  the  Treasurer  of  the  United  States.  This  is 
in  line  with  the  new  reporting  basis  of  the  "Dally 
Statement  of  the  United  States  Treasury."  Effective 
February  17,  195^,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treasxirer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  (Jovemment"  (seepage  A-2  in  the  April  l^^h 
issue  of  the   "Treasury  Bulletin"). 

Figures  for  previous  fiscal  years  theretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  Included 
in  the  old  Dally  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayment  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions  cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  ^l-  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Daily  Statement 
and  now  appear  in  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  Income 
and  outgo  from  the  transactions  carried  in  the  old  Dally 
Statement.  Some  rearrangement  has  been  made  in  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account    transactions. 

Reporting  bases  for  the  two  etatemente  differ  in  two 
respects.  Certain  corporation  and  agency  transactions  in 
securities  which  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  Included  In 
the  Monthly  Statement  but  excluded  from  the  Dally  Statement . 
These  are  eliminated  from  the  Monthly  Statement  figures 
In  arriving  at  the  cash  transactions  shown  In  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  in  timing,  as  between  checks  Issued  (Monthly 
Statement)  and  checks  paid  (Daily  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Daily  Statement)  for  receipts.  Thus  an 
Individual  transaction  near  the  end  of  a  month  may  be 
included  during  that  month  in  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselves  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  include  an 
adjustment   figure    to   cover   them. 


Table  1.-  Sunimary  of  Cash  Transactions 

(In  millions  of  dollars) 


Net  oasb  transactlcns  other  than  borrowing 

Bet  cash  borrowing, 
or  repayment  of 
borrowing  (-) 

Increase,  or 
decrease  (-), 
in  Treasurer's 
cash  balance 

Meaorandun:  let 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

receipts  from 
exercise  of  monstary 
authority  1/ 

191*8 

191*9 

1950 

1951 

1952 

Hew  reporting  basis:  2/ 

1953 

1951* 

1955 

1956  (Eat. ) 

1*5,399 
1*1,628 
1*0,970 
53, 1*39 
68,093 

71,31*5 
71,815 
67,769 

68,81*5 

U,299 

6,306 

10,91*3 

3,651 

5,51*7 

11,01*5 

2,991* 

36,1*1*3 
1*0,1*68 
1*3,087 
1*5,726 
67,786 

76,1*07 
71,974 
69,899 
68,251 

5,009 
5,1*81 
6,932 

5,355 
6,278 
6,677 
5,352 

8,956 

1,160 

-2,117 

7,714 
307 

-5,062 

-159 

-2,130 

593 

-710 

825 

4,010 

-1,704 

-731 
'*,368 

-2,358 

-7,333 
-2,621 
1*,163 
-5,874 
-695 

2,763 
2,255 
1,579 

-593 

259 

-143 

-4,270 

2,955 

209 

-4,031 

2,953 

1,624 
-1,462 
2,047 
1,839 
-388 

-2,299 

2,096 

-551 

-451 
682 
-e6o 

1,250 

.522 

336 

595 

37 
46 
25 
1*3 
68 

56 
73 
29 

35 

1955-January 

February 

March 

2 
3 

2 

April 

2 

May 

2 

1 

JxOy 

n.a. 

Source:  Actual  figures  are  baaed  on  the  Dally  Treasury  Statement,  except 
the  memorandum  Item,  which  is  from  the  "Monthly  Statement  of  Receipts 
and  Expenditures  of  the  United  States  ttoTemment" ;  estimates  are 
based  on  the  I956  Budget  document,  released  January  17,  1955,  Includ- 
ing effects  of  proposed  legislation.  Figures  in  the  first  four  col- 
umns of  this  table  may  differ  somewhat  from  those  originally  published 
in  the  Daily  Treasury  Statement  because  of  subsequent  reclasBlflcation 


of  certain  transactions. 
1/  Consists  of  seigniorage  on  silver  and  inorenent  resulting  from  reduc- 
tion in  weight  of  the  gold  dollar.  This  item  Is  part  of  the  cash  bui- 
■  get  receipts  shown  in  these  tables,  but  is  excluded  from  the  Bureau  of 
the  Budget  figures  for  "Eecelpts  from  the  public." 
2/  For  explanation,  see  headnote. 
a.   Sot  available. 


Auqust  1955 
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.TREASURY  CASH  INCOME  AND  OUKX). 


Table  2.-  Derivation  of  Cash  Deposits 

(In  millions  of  dollare) 


Receipts 

Plus:     Noncash  Ite 
from  budget  reoelp 

me 

te 

b< 

deducted 
-  excess 

Bvdget  (net)  i/ 

Trust  account 

Total 

profits  tax  refund 

>I^B   2/ 

ioLt 

39,786 
1(1,1(88 
37,696 
36,1(95 
1(7,568 
61,391 

61*, 825 
61*  ,655 
60,303 
60,000 

2,827 

3,911 

'*,951 

2,639 
4,201 
3,7te 
4,655 
5,427 
9,741 
3,732 
4,438 
10,038 

6,244 
6,515 
5,714 
6,669 
7,796 
8,807 

8,929 
9,155 
9,538 

11,283 

434 

1,224 

457 

370 
994 
890 

268 
600 
778 
528 
1,320 
1,677 

46,030 
48,003 
43,410 
43,164 
55,364 
70,198 

73,754 
73,811 
69,841 

71,283 

3,261 
5,135 
5,408 

3,009 
5,194 
4,632 

4,923 

6,027 

10,519 

4,260 

5,758 

11,714 

-39 
-10 
-4 
-1 
-1 
-1 

» 
» 
• 
* 

• 
* 
• 

* 
« 
« 
• 
* 
• 
• 

* 

lol(8 

IqLq        •.... 

iqv) 

1Q51 

iqiiP 

Nev  reporting  basis:     2/ 

1QS5     , 

IQRk ................•.•.•.••• 

195^    D 

1956   ( Est . ) 

IQSli^ulT ..............«••••...•.••• 

September. 
October. . . 

March 

April 

Mav      

Less:     Interfvmi  trajosactlans 

Adjustment 
for  differences 
In  reporting 
bases  6/ 

F1  seal  year 

Transfers, 
bvdget 
to  trust 
account 

Payroll 
deductions 
for  employees' 
retirement 

Eelmbursement 
to  budget  from 
trust  accounts 

y 

Interest  payments 

Other 
5/ 

Totcl 

literfund 

transactions 

Equals: 
Cash 

By  Treasury 
to  trust 
accounts 

To  Treasury 
by  GoTemment 
agencies 

deposits 

191*7 

1,105 
1(55 
366 

831* 
397 
567 

259 
236 
327 
358 
378 
1*11 

1*20 
1*30 
1*39 
501 

29 
1*1 
31 

29 
36 
1(6 

2k 
3l( 
1*0 

38 

1.6 
1(6 

16 

Ik 

21* 
17 
21 
26 

66 
76 

61(6 
^k6 
841 
880 
892 
987 

1,094 
1,188 

105 

112 

33 

73 

87 
100 

141* 
221 
138 

196 

30 
1 
2 
* 
17 
25 
5 
9 
k 

* 

« 

44 

272 

1,030 

188 

30 
148 

13 

T 
18 

2,402 
2,594 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 

-215 
101 
-62 

16 

-173 
289 
-28 

-318 
-14 
421 

-582 
332 
488 

-532 
-152 
205 

43,590 

191(8 

45,399 

19l»9 

41,628 

1950 

40,970 

53,439 

los? 

68,093 

jasis:     ^ 

71,345 

1953 

1*62 
I6I* 
157 
1*31 

56 

k 

1 

9 

1 

65 

7 

3 

1 

5 

3 

1 

1951* 

71,815 

1955  P 

1956  (Est.)... 

195l(-JuIy 

August... 

September 

October.. 

NoTember. 

December. 
1955-Januai7.. 

February. 

March 

April 

May 

June  p... 

88 
87 

3 
2 

54 

10 
2 
2 

3 
2 
2 

3 
2 

3 

1,173 

1,227 

* 

1 

13 

27 

1 

289 

3 

5 

17 

32 

7 
779 

14 
14 

12 

2 

2,009 

2,455 

330 
49 

100 

74 
58 
427 
42 
53 
64 

78 
59 

874 

67,769 
68,a5 

2,958 
5,375 
5,280 

2,617 
5,122 
4,626 

4,299 

6,306 

10,943 

3,651 

5,547 

11,045 

Source:  Actual  figures  through  1952  are  based  on  the  old  Dally  Treasury  State- 
ment; actual  figures  on  the  new  reporting  basis  are  based  on  the  new 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States  Gov- 
emii»nt"i  estimates  are  based  on  the  I956  Budget  document,  released 
January  17,  1955,  including  effects  of  proposed  legislation.  Th?  Monthly 
Statement  figures  for  a  given  month  appear  in  the  Bulletin  issue  following 
that  lAlch  carries  corresponding  Daily  Statement  figures  In  Table  1. 
For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  aivd  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  4);  net  issuance,  or  redemption  (-). 
For  explanation,  see  headnote. 

4/  By  Federal  Old -Age  and  Survivors  Insurance  Trust  Fund  through  October  1948. 


^J 


y, 


6/ 


Thereafter  includes  also  reimbursements  from  the  District  of 
Columbia  and  Panama  Canal  Company. 

Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
«JJ.ooatlon  to  bvidget  receipts  from  sale  of  surplus  property, 
transfers  between  trust  accounts,  and  payment  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not 
trtiolly  owned.  Figures  for  1947  and  1948  include  $53  million  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  insxiranoe  premlumsj  after  August  3I,  1947,  these  bonds  were 
redeemable  for  cash. 

For  explanation,  see  headnote.  Excess  of  receipts  on  Monthly 
Statement  basis  is  deducted. 
Less  than  $500,000. 
Preliminary. 
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Table  3.-  Derivation  of  Cash  Withdrawals 

(In  millions  of  dollars) 


Sxpenditures 

Less: 
Interfund 
trans- 
actions 
(Table  2) 

Less:  noncash  and  other  expenditures  reflected 
In  de'bt  transactions 

Fiscal  year 
or  month 

Budget 
1/ 

Trust 
account 
and  other 
transactions 
2/ 

Exchange 
Stahlll- 
zatlon  Fund 

2/ 

Total 

Interest  on 
savings 
honds  and 
Treasury 
blUs  kj 

Net  InTestaents  In 
public  debt  securities 

Net  redemptions 
of  obligations 

5y  trust 
funds  and 
accounts 

By 

Govermnent 
agencies  5/ 

of  Government 
agencies  In  the 
market 

191*7 

igW 

191*9 

1950 

39,032 
33,069 
39,507 
39,617 
1*1*,  058 
65,1*08 
6/ 

71*  ,271* 
67,772 
61*, 1*91. 

62,1*08 

i*,827 
6,731 
5,019 

i*,857 
3,8l« 
6,288 

l*,9l*2 
l*,831 
5,891* 
5,228 
5,356 
6,677 

7,31*7 
6,810 
6,209 
6,570 
7,117 
8,660 

8,1*95 

8,828 

9,269 

10,61*2 

603 
920 
578 
681 
603 
790 
-6k 
610 
785 
692 
1,362 
1,707 

1,026 

563 

98 

-207 

-13 

9 

-28 
-109 
-156 

-100 
-31 

16 

-112 
-6 
-9 
25 

-8 

-36 

-6 

11 

1*7,1*05 
1*0,1*1*1 
1*5,811* 
1*5,980 
51,162 
7i*,076 

82,71*1 
76,1*91 
73,607 

72,950 

5,399 
7,668 
5,1^5 
5,532 
!*,l*36 
7,103 
l*,878 
5,1*33 
6,61*1* 

5,911* 
6,719 
8,395 

2,1*02 
2,591* 
1,778 
2,192 
1,923 
2,101* 

2,191* 
2,097 
2,009 

2,1*55 

130 

1*9 

100 

71* 
58 
1(27 
1.2 
53 
61* 

78 

59 

871* 

1(69 
559 
580 
571* 
638 
779 

719 
521* 
1*97 
1*50 

71 
39 

58 

51 
1*5 
72 
51 
-17 
5 

31 
39 
51 

3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 

3,068 
1,688 
1,236 

2,553 

-101* 
280 
-81 

-133 
112 
251* 

-336 

-127 
1*2 

-358 

656 

1,032 

177 
-69 
319 
97 
186 
281 

232 
366 
298 

198 

13 
30 
32 
-9 
55 
-63 
202 
U9 
55 

-55 
-Ik 
62 

359 

-107 

71* 

22 

1951 

1952 

-381* 
72 

Hew  reporting  T)aala: 

1953 

1954 

1955  p 

25 

1* 

-881 

-1,002 

31* 

83 

-163 

23 
-33 
26 

-5U 

37 

-73 

1956  (at.) 

195'*-Jiay 

August 

September 

October 

HoTember 

December 

1955-January 

Februaiy 

March 

April 

May 

June  p 

-29 

-36 

-238 

Fiscal  year 
or  mouth 


191*7. 
191*8. 
I9U9. 
1950. 
1951. 
1952. 


Less:  Noncash  budget  expenditures 
Involving  Issuance  of  public  debt 
securities  j/ 


Armed 
forces 
leave 
bonds 


1,793 

-1,229 

-16I* 

-95 

-160 

-68 

New  reporting  basis:  6/ 

1953 

1951* 

1955  p 

1956  (KBt.)... 

I95i*-Jvily 

August . . . 

September 

October. . 

November, 

December. 
1955-January.. 

February. 

March.... 

April 

May 

June  p... 


-21* 
-11* 

-8 

-5 

-1 
-1 
-1 

-1 

« 

-1 
-1 

-1 
-1 
-1 


Adjusted 

service 

bonds 


-8 
-1* 
-2 
-2 
-1 
-1 


Notes  Issued 
to  Interna- 
tional Bank 
qrvi  Fund 


1,366 

-350 

-25 

-1*1 


Total 
deduc- 
tions 


9,919 
1*.1*53 
1*,871 
2,31*2 
5,571 
6,522 

6,211* 

i*,665 
3,150 

l*,6l*9 

11*3 

I180 

-53 

5 

237 

715 

-552 

-7 

92 

-333 

61*3 

1,781 


Adjustments  for  differences  In  reporting  bases  6/ 


Changes  In 
accounts 
necessary  to 
reconcile  to 
Treasuiy  cash 
8/ 


-555 
507 

-366 

-1(83 

211* 

1(01 


250 
303 
-257 

-67 

97 
222 
-21 

-lOl* 
209 

-1(25 
186 

-351* 
-36 

-309 
38I* 
-101* 


To  exclude 
adjustments 
applicable 
to  deposit 
transactions 
in  Table  2 


-215 
101 
-62 

16 

-173 
289 
-28 

-318 
-11* 
1(21 

-582 
332 

1*88 

-532 
-152 
205 


To  exclude  differences  In 
net  transactions  in  secu- 
rities by  Government 
agencies,  adjusted  in 
Table  1*  2/ 


Transactions 
not  cleared 
through 
Treasurer's 
accoimt 


-7 
-52 

-108 
-68 
-79 

-170 


-155 

-271* 


-39 

-28 

-8 

-7 
-1 
-11 
-21* 
-1*0 
-63 


Other 
differences 


-238 


17 


3 

118 

-117 

-2 

-19 

28 

• 

102 

-9 


-52 
-30 
-38 


Net 
adjustments 
applicable 
to  with- 
drawals 10/ 


-562 

1*55 
-1*75 
-551 
135 
232 

-U9 

11*8 

-557 

-51 

-112 

601 
-175 
-1*31 

175 
13 

-1(21 

1*1 

381 

-893 
202 

63 


Equals: 
Cash 
with- 
drawals 


36,921* 
36,1*1*3 
1(0,1(68 
1*3,087 
1*5,726 
67,786 

76,1*07 
71,971* 
69,899 

68,251 

5,11*1* 
7,788 
5,361* 
5,096 
l*,37i* 
6,1*01 

5,009 
5,1*81 
6,932 

5,355 

6,278 

6,677 


Hemorandum: 
Interest 
payments  by 
Treasury  to 
Government 
corporations 
not  lAolly 
owned  11/ 


25 
21* 
29 
32 
31 
31* 

37 
la 

58 

55 


1 

5 

1 
17 


5 
12 
16 


Source:  See  Table  2. 


Footnotes  on  following  page. 


Aiu^usf  1955 
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•TEEASUEY  CASH  INCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars;   negative  flgureB   Indicate  net  repajmont  of  borrowing) 


FlacaJ.  year 
or  Bonth 


WW. 
19'*9. 
1950. 
1951. 
1952. 


Public 
debt  In- 
crease, 
or  de- 
crease 
(-) 


-11,136 

-5,991* 

1*78 

'♦,587 

-2,135 

3,883 


Less: 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

1/ 


Hev  reporting  basis:     jj 


1953 

195"* 

1955  P 

1956  (Est.). 

1951* -July... 

Aug.... 
Sept... 

Oct. . . . 
Hot.,.. 
I>ec.... 

1955-Jan.... 
Feb.... 
Meo- 


Apr . . . . 

May.... 

June  p. 


6,966 
5,189 
3,115 
1,700 

-276 

3,971 

-145 

3,9't2 

101 

-103 

-311 

-257 

2,601 

821* 

-3,098 


lt69 
559 
580 

571* 
638 
779 

719 
521* 
1*97 
U50 

71 
39 
58 

51 
h3 
72 

51 

-17 
5 

31 

39 
51 


Less:  Het 

InTestoents  In 
public  debt 
securities 


By 

trust 

funds 

and 

accounts 


3,362 
3,060 
2,311 
-1*05 
3,369 
3,355 

3,068 
1,688 
1,236 
2,553 
-lOl* 

280 
-81 

-133 

112 
254 

-336 

-127 

kZ 

-358 

656 

1,032 


By  Gov- 
ernment 
agencies 


177 
-69 
319 
97 
186 
281 

232 
366 
298 
198 

13 
30 
32 

-9 

55 

-63 

202 

1*9 
55 

-55 
-71* 
62 


Less:  Issuance  of  public  debt 
securities  Involved  In  expendi- 
tures of  other  accounts  or  In 
refunds  of  receipts 


Armed 

forces 

leave 

bonds 

2/ 


1,793 

•1,229 

-l6lt 

-95 

-160 

-68 

-2k 
-Ik 


Adjusted 
service 
boraia  2/ 


-8 
-4 
-2 
-2 

-1 
-1 

-1 
-1 
-1 


Notes  to 
Inter- 
national 
Bank  and 
yund  2/  i/ 


2,11*0 

-913 

-123 

166 

13 

-9 

28 
109 
156 
100 

31 
-16 

112 
6 
9 

-25 


36 

6 

-11 


Excess 
profits 
tax 
refund 
bonds  j*/ 


-39 
-10 
-1* 
-1 
-1 
-1 


Total 
deduc- 
tions 


7,893 
1,391* 
2,916 
331* 
k,Okh 
1*,336 

4,023 
2,673 
2,178 

3,296 

10 
333 
121 

-86 
221 
237 

-83 
-88 
137 

-376 

620 

1,131* 


Plus:  Het  sales  of 
obligations  of 
Govemment  agencies 
in  the  market 


Adjustments  for  differ- 
ences in  reporting 
bases  for  net  trans- 
actions In  securities 
by  Government  agencies 


Guaran- 
teed 
securl - 
ties 


-387 
-16 

-46 
-8 
10 
16 

7 
29 
-37 
-20 

-61 

6 
1 

5 

1 


-10 
3 
6 

5 
5 

1 


Hon- 

guaran- 
teed 
securi- 
ties 


28 
123 
-28 

-14 
374 
-88 


-32 
-33 
918 

1,022 

27 
-90 
161 

-28 
32 
-25 

521 
-40 
67 
24 

31 

237 


Transactions 
not  cleared 
through 
Treasurer's 
account 


-7 
-52 

-108 
-68 
-79 

-170 

-155 
-274 


-39 

-28 

-8 

-7 

-1 

-11 

-24 
-40 
-63 


Other 
differ- 
ences 


-238 


17 


3 

118 

-117 

-2 

-19 

28 


102 
-9 


Iquals: 

Het  cash 

borrovlng, 

or 

repayment 

of 

borrovlng 

(-) 

6/ 


-52 

■3° 
-38 


-19,395 

-7,333 

-2,621 

1*,163 

-5,874 

-695 

2,763 

2,255 

1,579 

-593 

-356 

3,645 

-229 

3,996 
-107 
-349 

259 

-143 

-4,270 

2,955 

209 

-4,031 


Source;  See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 
See  Table  3,  footnote  3. 
The  issuance  of  these  securities  is  treated  as  a  noncash  deduction  from 


2/ 


^j 


budget  receipts  at  the  tine  of  Issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  issuance,  or  redemption  (-). 

2/  Het  inrestmsnts  of  Goreinmsnt  agencies  in  public  debt  securities  and 
net  sales  of  obligations  of  Government  agencies  in  the  marlcet. 

6/  Includes  borrowing  through  Postal  Savings  System. 

l/  For  explanation,  see  headnote. 

*   Less  than  $500,000. 

p   Preliminery. 


Footnotes  to  Table  3 


i/    For  further  detail,  see  "Budget  Itecelpts  and  Xxpendltnres,"  Table  2. 

2/  Includes  net  investments  of  Govemaent  agencies  in  imbllc  debt  securi- 
ties and  net  redemptions  in  the  market  of  seourltiee  of  Government 
agencies  (see  "Trxist  Account  and  Other  Transactions,"  Table  1). 

2/  The  United  States  subscription  to  the  capital  of  the  International 
Monetary  Fund  was  paid  in  part  fron  the  Exchange  Stabilization  Fund 
(see  "Treasury  Bulletin"  for  September  1947,  page  17) . 

4/  Accrued  discount  cd  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

5/  Prior  to  1951,  consists  of  net  inveetmsnts  of  corporations  not  irtiolly 
owned;  beginning  with  that  year,  includes  also  those  of  lAolly  owned 
corporations  and  agencies  ^loh  for  prior  years  are  included  in  budget 
expenditures . 

6/  For  explanation,  see  headnote. 

2/  Treated  as  noncash  expenditures  at  the  tine  of  issuance  and  as  cash  ex- 
penditures at  the  time  of  redearptlon;  net  issuance ,  or  redemption  ( - ) . 

8/  As  shown  in  the  "Monthly  Statement  of  Eeoeipts  and  BXpendltures  of  the 


2/ 


Ublted  States  Government";  consists  of  changes  in  checks  and  Interest 
coupons  outstanding  and  telegraphic  reports  fron  Federal  Peserve  Banks, 
and  beginning  with  the  flsoal  year  1954,  also  changes  in  deposits  in 
transit  and  cash  held  outside  the  Treasury. 

Het  investments  of  Government  agencies  In  public  debt  securities  and 
net  redei^tions  of  obligations  of  Government  agencies  in  the  market. 
Excess  of  expenditures  on  Ifontbly  Statement  basis  is  deducted. 
Since  deposit  funds  (net)  are  included  under  trust  aooount  expendi- 
tures, the  Interest  received  by  corporations  not  wholly  owned  is 
carried  there  as  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  trust  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  Interest  offset  each  other.  Payment  of  Interest  to 
Wiolly  owned  Government  corporations  is  offset  because  it  is  treated 
as  a  negative  budget  expenditure  when  received  by  the  corporations. 
Less  than  $500,000. 
Prelloinary. 
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Treasury  Bulletin 


DEBT  OUTSTANDIMCt  AND  TREASUREaR»S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars; 


Bi^  of 
fiscal 
year  or 

month 


Total  outstanding 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/^ 


Matured  debt  end  debt  bearing  no  interest 


Total 


Public  debt 


Total 


Matured 


Monetary 

Fund  kf 


Other 
1/ 


Guaranteed 
soourl- 
tiee  2/ 
(matured) 


191^7 

igW 

19'*9 

1950 

1951 

1952 

1953 

195^ 

1955 

Debt  peak: 

Feb.  19l;6.,.. 

1953 -December. • 
igSlt-July 

August.... 

September. 

October. .. 

Hovember.. 

December. . 
1955-January... 

February . , 

March 


April. 
Hay... 
June.. 


258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,3'H 
27't,'H8 

279,76"* 
275,2M» 
271,005 
27'»,982 
27U,838 

278,786 
278,888 
278,78!* 
278,i»63 
278,209 
27'*,080 
276,686 
277,515 
27'*,'*l8 


258,286 
252,292 

252,770 
257,357 
255,222 

259,105 
266,071 
271,260 
274,37'* 

279,211* 
275,168 
270,981* 
274,955 
274,810 

278,752 
278,853 
278,750 
278,1*39 
278,182 
274,01*6 
276,649 
277,472 
274,374 


90 
73 
27 
20 
29 
46 
52 
81 
44 

551 
76 
21 
27 

29 
34 
34 
34 

24 

27 

33 
37 
43 

44 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 
271,785 

278,451 
272,956 
268,699 
272,719 
272,467 

276,432 
276,545 
275,764 

275,718 
275,590 
271,232 

273,961 
274,846 
271,785 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91*6 
268,910 
271,741 

277,912 
272,881 
268,681 
272,693 
272,440 

276,1*00 
276,511 
275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 


83 
69 
24 

17 
27 

44 
51 
80 
43 

539 
75 

19 
26 
27 
33 
33 
33 
22 
25 
32 

37 
42 
43 


3,179 
2,234 
2,012 
2,150 

2,372 

2,244 
2,126 
2,351 
2,631* 

1,313 
2,288 

2,305 
2,263 

2,371 
2,353 
2,343 
3,020 

2,745 
2,619 
2,848 
2,726 
2,669 
2,634 


3,173 

2,229 
2,009 
2,148 
2,370 

2,242 
2,125 
2,350 
2,633 

1,301 
2,287 

2,303 
2,262 
2,370 

2,352 

2,342 

3,019 

2,743 
2,617 

2,847 

2,725 
2,668 
2,633 


231 
280 
245 
265 
512 

419 
298 
437 


238 
436 
362 
341 
339 
318 
299 
1,003 

729 
596 
792 
665 
6u 
589 


1,724 
1,161 
1,063 
1,270 
1,283 

1,274 
1,302 
1,411 
1,567 


1,340 
1,442 
1,426 
1,538 
1,544 
1,553 
1,528 

1,528 
1,536 
1,572 
1,578 
1,578 
1,567 


1,218 
788 
701 
613 

575 

550 
525 
502 
477 

1,063 
511 

499 
495 
493 
490 
1*90 
488 

487 
486 
483 
462 
480 
477 


6 
5 
3 
2 
2 

1 
1 
1 
1 

12 

1 
2 

1 
1 
1 
1 
1 
2 
2 
1 
1 
1 
1 


Source:  Daily  Treasury  Statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  aaoonta  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  lEA  debentures  beginning  March  1953. 

Special  notes  of  the  Uiited  States  issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  Halted  States  subscription. 


I 


^ 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 
notes  bear  no  interest,  are  nonnegotiable,  and  are  payable  on  demand. 
Similar  notes  issued  to  the  International  Bank  and  outstanding  1947-1949 
are  Included  under  'Other." 

Includes  aarings  stai^ia,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  4). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 

Publl 

c   issue 

3 

Marketable 

Bonmarketable 

End  of 

interest- 
bearing 

Total 

fiscal 

Treasury  bonds 

Armed 

Treasury 

Special 

year  or 

public 

public 

Other 

u.  s. 

Treasury 

bonds. 

other 

Issues 

month 

debt 

issues 

Total 

BlUs 

loates 

Botes 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

bond  6 
2/ 

Total 

savings 
bonds 

savings 
notes 

l^ave 
bonds 

Invest- 
ment 
series 

i/ 

1947 

255,113 

227,747 

168,702 

15,775 

25,296 

8,142 

69,686 

49,636 

166 

59,045 

51,367 

5,560 

1,793 

. 

325 

27,366 

1948 

250,063 

219,852 

160,346 

13,757 

22,588 

11,375 

62,826 

49,636 

161* 

59,506 

53,274 

4,394 

563 

959 

316 

30,211 

1949 

250,762 

217,986 

155,147 

11,536 

29,427 

3,596 

60,789 

49,636 

162 

62,839 

56,260 

i*,860 

396 

954 

369 

32,776 

1950 

255,209 

222,853 

155,310 

13,533 

I8,4l8 

20,404 

53,159 

49,636 

160 

67,544 

57,536 

8,472 

297 

954 

2B5 

32,356 

1951 

252,852 

218,198 

137,917 

13,614 

9,509 

35,806 

42,772 

36,061 

156 

80,281 

57,572 

7,818 

47 

14,526 

319 

34,653 

1952 

256,863 

219,124 

140,407 

17,219 

28,423 

18,963 

48,200 

27,460 

142 

78,717 

57,685 

6,612 

- 

14,046 

373 

37,739 

1953 

263,946 

223,408 

147,335 

19,707 

15,854 

30,425 

63,980 

17,245 

124 

76,073 

57,886 

4,453 

- 

13,288 

1*1*7 

40,538 

1954 

268,910 

226,681 

150,354 

19,515 

18,405 

31,960 

71,706 

8,672 

96 

76,326 

58,061 

5,079 

- 

12,775 

411 

42,229 

1955 

271,741 

228,491 

155,206 

19,514 

13,836 

1*0,729 

81,057 

- 

71 

73,285 

58,365 

1,913 

* 

12,589 

417 

43,250 

Debt  peak: 
Feb.  1946. 

277,912 

257,016 

199,810 

17,032 

41,413 

19,551 

68,207 

53,427 

180 

57,206 

48,692 

8,043 

- 

- 

471 

20,897 

1953-Dec 

272,881 

231,684 

154,631 

19,511 

26,386 

31,406 

63,820 

13,400 

107 

77,053 

57,710 

6,026 

- 

12,902 

1*16 

41,197 

1954 -July... 

268,681 

226,528 

150,342 

19,512 

18,405 

31,964 

71,706 

8,671 

85 

76,186 

58,005 

4,993 

- 

12,771 

417 

42,152 

Aug.... 

272,693 

230,214 

154,020 

19,508 

18,277 

31,967 

75, 5U 

8,671 

85 

76,194 

58,078 

4,929 

- 

12,767 

419 

42,1*79 

Sept... 

272,440 

230,033 

153,963 

19,510 

18,181* 

32,001 

75,512 

8,671 

85 

76,070 

58,088 

4,829 

- 

12,734 

419 

42,407 

Oct 

276,400 

234,161 

158,148 

19,509 

18, 184 

36,188 

75,512 

8,669 

85 

76,014 

58,126 

4,766 

- 

12,701 

1)22 

1*2,238 

Hot.... 

276,511 

234,160 

158,152 

19,507 

18,184 

36,196 

75,512 

8,668 

85 

76,008 

58,186 

4,704 

- 

12,693 

425 

42,351 

Deo .... 

275,731 

233,165 

157,832 

19,506 

28,1*58 

28,033 

76,044 

5,706 

85 

75,333 

57,672 

4,548 

- 

12,681 

433 

42,566 

1955^an 

275,696 

233,427 

157,834 

19,507 

28,462 

28,037 

81,758 

. 

71 

75,593 

57,967 

4,1*98 

- 

12,677 

452 

42,268 

Feb 

275,565 

233,517 

157,752 

19,505 

21,455 

35,280 

81,41*1 

- 

71 

75,765 

58,225 

4,443 

- 

12,651 

41*7 

1*2,047 

Mar 

271,200 

229,103 

153,350 

19,505 

17,722 

34,989 

81,064 

- 

71 

75,753 

58,366 

4,318 

- 

12,623 

1*46 

42,097 

Apr.... 

273,924 

232,233 

156,578 

19,507 

20,932 

.35,007 

81,062 

- 

71 

75,655 

58,326 

4,279 

- 

12,605 

1*1(6 

41,691 

May 

274,804 

232,563 

158,404 

19, 5U 

17,046 

40,718 

81,059 

- 

71 

74,160 

58,346 

2,804 

- 

12,600 

410 

42,240 

June. . . 

271,741 

228,491 

155,206 

19,514 

13,836 

1*0,729 

81,057 

* 

71 

73,285 

58,365 

1,913 

" 

12,589 

417 

43,250 

Source:  Dally  Treasury  Statement. 

^     Issues  viiich  comnerclal  banks  (banks  accepting  demand  deposits)  vere  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)  can- 
currently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  permitted  to  subscribe  for  limited  investment  of  their  savings 


deposits;  (2)  they  might  tenmorarily  acquire  such  issues  through 

forfeiture  of  collateral;  (3)  they  might  hold  a  limited  amount  of 

such  Issues  for  trading  purposes. 

Consists  of  postal  savings  and  Panama  Canal  bonds. 

Consists  of  depositary  bonds. 


Au£/usf  1955 
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DEBT  OUTSTANDING  AND  TREASUBJa^'S  ACCOUNT 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  nonth 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hone 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees " 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

Rational 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Eallroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 

2/ 

19^7 

19%8 

191*9 

1950 

1951 

1952 

27,366 
30, 2U 
32,776 
32,356 
3'*, 653 

37,739 
'►0,538 
1.2,229 
'►3,250 

"►1,197 
1.2,152 
li2,l*79 
U2,l«)7 
U2,238 
•►2,351 
1.2,566 

1.2,268 
1.2,01.7 
1.2,097 
1.1,691 

1.3,250 

k08 
51.9 
666 
808 
868 

888 
8U6 
892 
835 
813 
892 
892 
893 
896 
882 
860 

916 
876 
81.6 
850 
823 
835 

37 
117 
119 

77 

50 

50 

232 

200 

53 

21.8 

21.7 

21.6 
21.2 
262 
263 
266 
261 

263 

21.1 
211. 
200 

7,101. 

7,709 

9,003 

10,1.18 

12,096 

ll.,0l.7 
15,532 
17,051. 
18,239 
16,006 
17,121. 
17,271. 
17,357 
17,333 
17,333 
17,577 
17,1.61. 
17,316 
17,1*96 
17,290 
17,702 
18,239 

62 
71. 
95 
79 
86 

79 
61 
81. 
91* 
60 
82 
83 
85 
86 
88 
91 
93 
91* 
91* 
94 
91. 
91* 

2,1.60 
2,823 
3,270 
3,817 
'.,391 

5,011. 

5,6oe 

5,851. 
6,168 

5,61.5 
5,887 
5,888 
5,886 

5,917 
5,918 
5,918 

5,915 
5,915 
5,915 
5,920 
5,938 
6,168 

1,251. 
1,286 
1,318 
1,292 
1,300 

1,300 
1,299 
1,23". 

1,233 
1,219 

1,229 
1,226 
1,223 

1,220 
1,218 
1,216 

1,212 
1,208 
1,205 
1,200 
1,196 
1,233 

6,1.7'. 
6,935 
7,288 
5,3'^^ 
5,1*36 

5,191 
5,21.9 
5,272 
5,31.6 

5,219 
5,272 

5,262 
5,252 
5,252 
5,21.9 
5,21*2 
5,21*4 

5,231* 

5,221. 

5,208 

5,202 
5,31*6 

1,628 
1,912 
1,952 
1,802 

706 

552 
1*52 
213 
91 
358 
220 
213 
206 
186 
161. 
161. 

138 
111 
173 

l'*3 

118 

91 

806 
1,371. 
1,720 
2,058 
2,1.11. 

2,863 
3,128 
3,31*5 
3,1*86 

3,236 
3,300 
3,338 
3,31*2 

3,310 
3,361. 
3,370 

3,33"* 
3,370 
3,381* 
3,31*8 
3,387 
3,1*86 

7,11*2 
7,500 
7,31*0 
6,616 
7,266 

7,71*5 
8,287 
8,021. 
7,1*79 
8,580 
7,871* 
7,979 
7,821. 

7,701. 
7,766 
7,775 
7,595 
7,569 
7,1^)0 

7,296 
7,1*80 
7,1*79 

30 

11 

7 

6 

13 

9 

105? 

32 

195^ 

1955 

1953-Decert»r.. 

195^-July 

August. .. . 

September. 

October. . . 

Horeaber. . 

December.. 

1955-Januaiy . . . 
February.. 

March 

AgriX 

May 

June 

21* 
79 
8 
21. 
77 
92 

92 
108 
91 
92 
9'* 
99 
101 
65 
79 

Source:  Dally  Treasiiry  Statement. 

^    Includes  Canal  Zcoe  Postal  Savings  ^stem. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  rarlous  housing  Insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Terra 
Insurance  Food. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  interest  rate 


Total 
Interest- 
bearing 
securi - 
ties 


Public  debt 


Total 

public 

debt 


Marketable  issues 


Total 
2/ 


Bills 
2/ 


Certif- 
icates 


Treasury 
bonds 


Hon- 
market- 
able 
issues 

!*/ 


Special 
iBSuee 


Guar- 
anteed 
securi- 
ties 
1/ 


191*7 

191*8 

19'*9 

1950 

1951 

1952 

1953 

195'* 

1955 

1953-Dec ember. 

1951* -July 

August . . . 

September 

October.. 

Hot ember. 

December. 
1955-Januai7.. 

February. 

March.... 

April.... 

May 

June 


255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
268,990 
271,785 
272,956 
268,699 
272,719 
272,1.67 

276,1.32 
276,51*5 
275,761. 

275,718 
275,590 
271,232 

273,961 
27i.,8l.6 
271,785 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91.6 
268,910 
271,71*1 
272,881 
268,681 
272,693 
272,1.40 

276,i«X) 
276,511 
275,731 
275,696 
275,565 
271,200 

273,921* 
27'., 804 
271,741 


5,376 
5,457 
5,606 
5,613 
5,740 

5,982 
6,432 
6,300 
6,388 

6,587 
6,272 
6,251 
6,272 

6.352 
6,359 
6,316 
6,334 
6,366 
6,329 

6,385 
6,452 
6,388 


5,374 
5,455 
5,606 
5,613 
5,740 

5,981 
6,431 
6,298 
6,387 
6,585 
6,271 
6,250 
6,271 
6,351 
6,359 
6,315 

6,333 
6,366 
6,328 
6,384 
6,451 
6,387 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.351 

2.414 
2.334 
2.292 
2.302 

2.298 
2.300 
2.291 
2.298 
2.311 
2.334 

2.331 
2.348 
2.351 


2.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 
2.351 
2.414 

2.334 
2.292 
2.302 
2.298 
2.300 
2.291 
2.298 
2.3U 
2.334 

2.331 
2.348 
2.351 


1.871 
1.942 
2.001 
1.958 
1.981 
2.051 
2.207 
2.043 
2.079 
2.170 

2.027 
1.960 

1.977 
1.978 
1.980 
1.963 

1.973 
1.994 

2.026 

2.027 
2.060 
2.079 


.382 
1.014 
1.176 
1.187 
1.569 

1.711 
2.254 
.843 
1,539 
1.510 

.725 

.759 

.899 

.981 

.998 

1.064 

1.149 

1.221 

1.285 

1.401 

1.501 
1.539 


.875 

1.042 

1.225 
1.163 

1.875 
1.875 
2.319 
1.928 
1.173 

2.482 

1.928 
1.299 

1.292 

1.292 
1.292 
1.255 

1.255 
1.134 
1.163 

1.195 

1.211 

1.173 


1.44fi 
1.204 
1.375 
1.344 
1.399 
1.560 
1.754 
1.838 
1.846 

1.765 
1.838 
1.838 
1.838 
1.813 
1.813 
1.795 

1.795 
1.818 
1.821 
1.821 
1.846 
1.846 


2.307 
2.309 
2.313 
2.322 
2.327 

2.317 
2.342 
2.440 
2.480 

2.393 
2.440 
2.426 
2.426 
2.426 
2.426 
2.480 
2.480 
2.481 
2.480 
2.480 
2.480 
2.480 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
2.720 
2.751 
2.789 

2.725 

2.753 
2.755 
2.757 

2.759 
2.761 
2.766 

2.769 
2.770 
2.773 
2.775 
2.783 
2.789 


2.510 
2.588 
2.596 
2.589 
2.606 

2.675 
2.746 
2.671 
2.585 
2.747 
2.671 
2.667 
2.667 

2.669 
2.667 
2.664 

2.665 
2.668 
2,666 

2.669 
2.664 
2.585 


1.758 

1.924 

2.210 

684 

656 

578 
575 
547 
590 


2.551 
2.689 
2.633 
2.628 

2.615 
2.618 
2.613 

2.667 
2.644 
2.619 
2.603 
2.599 
2.590 


Source:  Dailj  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  inclines  "Other  bonds";  see  Table  2. 

3/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  Is  used 


In  oco^utlng  annual  interest  charge  and  nnmml  Interest  rate. 
4/  The  «"n"«i  interest  charge  and  annual  Interest  rate  on  thilted  States 
savings  bonds  are  ccn^uted  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 
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DEBT  OUTSTAKDIHG  ARD  TREASURER'S  ACCOUNT 


Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(in  millions  of  dollars) 


Export- 

Federal 

Housing 

Eecon- 

Rural 

Secre- 

End of 

Commodity 

Defense 

Import 

National 

Foreign 

and  Home 

Public 

etructlon 

Electri- 

tary of 

Tennessee 

fiscal 

Total 

Credit 

Production 

Bank  of 

Mortgage 

Operations 

Finance 

Housing 

Finance 

fication 

Agri- 

Valley 

Other 

year  or 

Corpora- 

Act of  1950 

Washington 

Associa- 

Adminis- 

Adminis- 

Adminis- 

Corpora- 

Adminis- 

culture 

Authority 

2/ 

month 

tion 

2/ 

1/ 

tion  k/ 

tration  2/ 

trator  6/ 

tration 

tion  1/ 

tration 

8/ 

19>*7 

11,9^ 

510 

. 

516 

. 

. 

. 

31*7 

9,966 

. 

. 

56 

550 

igi^s 

2,789 

1*1*0 

. 

971 

- 

- 

- 

362 

1,856 

718 

- 

5lt 

2ltlt 

igitg 

6,851 

1,669 

- 

91I* 

- 

782 

- 

337 

1,015 

- 

52 

226 

1950 

6,1*23 

3,193 

. 

96it 

. 

961* 

1 

31*9 

l,lt56 

1,281 

65 

lt9 

100 

1951 

9,097 

2,555 

158 

l,0it0 

1,51*9 

1,097 

30 

itB9 

271* 

l,5it0 

nit 

Itit 

207 

1952 

9,636 

1,970 

395 

1,088 

2,038 

1,150 

It  It 

655 

197 

1,751 

131 

39 

178 

1953 

12,196 

3,612 

Ul6 

1,227 

2,1*1*6 

1,189 

67 

655 

159 

1,950 

171 

31* 

270 

195'' 

12,91*9 

It, 180 

773 

1,31*7 

2,233 

1,203 

103 

215 

15it 

2,117 

226 

29 

369 

1955 

16,275 

7,608 

1,002 

1,310 

1,966 

1,209 

130 

61 

- 

2,21*0 

229 

lU 

507 

1953 -Dec... 

12,953 

3,91*8 

501 

1,502 

2,396 

1,196 

92 

537 

157 

2,033 

241 

29 

321 

195'*-Juljf . . . 

13,102 

It  ,290 

798 

1,330 

2,255 

1,201* 

107 

237 

15it 

2,136 

197 

19 

37it 

Aug .... 

15,027 

6,266 

8it0 

1,332 

2,235 

1,205 

107 

168 

IhQ 

2,136 

197 

19 

37it 

Sept... 

15,166 

6,3itl 

901 

l,35it 

2,323 

1,206 

107     V 

165 

- 

2,136 

197 

19 

It  16 

Oct 

15,1*05 

6,it60 

9it3 

1,351* 

2,326 

1,207 

117 

165 

- 

2,176 

222 

19 

itl6 
itl6 

Not 

lit,  1*63 

5,381 

986 

1,31*3 

2,itl5 

1,207 

U7 

lit5 

- 

2,176 

257 

19 

Dec 

li*,633 

5,532 

991 

1,351* 

2,ltlt9 

1,208 

ui* 

90 

" 

2,176 

257 

lit 

kMS 

1955-Jan 

Fet 

l!*,358 
11*,  1*1*7 

5,738 
5,881 

991* 
999 

1,305 
1,301* 

1,922 
1,91*3 

1,209 
1,208 

120 
120 

95 

107 

- 

2,221 
2,221 

292 
201 

lit 
lU 

itit8 
kkS 
k^6 

Mar 

15,016 

6, 1*26 

1,002 

1,293 

1,91*5 

1,209 

121* 

79 

■ 

2,221 

226 

Ik 

Apr! . . . 

15,732 

7,067 

1,003 

1,293 

1,968 

1,209 

121* 

79 

- 

2,271 

226 

lit 
lit 
lit 

477 
it77 

May 

16,01*6 

7,356 

l,O0lt 

1,331 

1,975 

1,209 

121* 

86 

- 

2,240 

229 

June . . . 

16,275 

7,608 

1,002 

1,310 

1,966 

1,209 

130 

61 

2,2lt0 

229 

507 

Source:  Bally  Treasury  Statement. 

1/  The  securities  shovn  In  this  table  were  Issued  to  the  Treasury  to  fi- 
nance Government  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations.  To 
avoid  duplication,  these  securities  are  not  Included  in  the  guaranteed 
debt  outstanding  as  shown  in  preceding  tables. 

2/  Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration),  Export -Import  Bank  of  Washington,  the 
Administrator  of  the  General  Services  Administration  (defense  materials 
procurement),  the  Secretary  of  the  Treasury  (Eeconstruotion  Finance 
Corporation  obligations  prior  to  October  1953),  and  the  Secretary  of 
Agriculture  beginning  June  195lt. 

Excludes  securities  Issued  under  Defense  Production  Act. 
From  September  1950  through  July  1954,  consists  of  notes  of  the  Housing 
and  Home  Finance  Administrator  Issued  to  borrow  for  the  Association. 
Beginning  August  1954,  consists  of  liabilities  taken  over  by  the 
Aseoclatlon  from  the  Administrator  in  accordance  with  Public  Law  560, 
approved  August  2,  1954,  and  notes  Issued  by  the  Association  under 
authority  of  that  act;  and  beginning  September  I95I*,  also  securities 
transferred  from  the  Beoonstructlon  Finance  Corporation  (see  footnote  7). 
Prior  to  September  1950,  the  Association  was  financed  from  funds  of  the 
Beoonstructlon  Finance  Corporation,  which  owned  the  capital  stock. 
And  the  predecessor  Mutual  Security  Agency, 

Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 


^j 


program  from  September  1950,  when  It  was  transferred  from  the  Pecon- 
struction  Finance  Corporation,  through  November  195lt;  and  housing  loans 
for  educational  institutions  beginning  July  1951.  Notes  issued  to 
borrow  for  the  Federal  National  Mortgage  Association  are  shown  under 
the  Association. 

2/  Excludes  securities  issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950  through 
November  1953,  after  which  they  were  taken  over  by  the  Secretary  of  the 
Treasury,  pursuant  to  the  act  approved  July  30,  1953  (67  Stat.  230),  and 
are  Included  under  "Other."  During  September  195lt,  under  Keorganlzation 
Plan  No.  2  of  1954,  the  remaining  securities  issued  by  the  Corporation 
to  the  Treasury  were  transferred  as  follows;  $42  million  to  Export- 
Import  Bank  of  Washington,  $92  million  to  Federal  National  Mortgage 
Assocation,  and  $14  million  to  Staall  Business  Administration. 

8/  For  Farmers'  Home  Administration  program. 

2/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  CoiTporation  and  Home 
Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company,  19'i8-49, 
Secretary  of  the  Amy  (Natural  Fibers  Eevolving  Fund)  191*9-51,  Secretary 
of  the  Treasury  beginning  1953  (see  footnote  7),  and  Small  Business 
Administration  beginning  September  1951*;  advances  under  agreements  with 
Veterans'  Administration  for  direct  loan  program  beginning  August  1950; 
and  revenue  bonds  issued  by  Saint  Lawrence  Seaway  Developnent  Corpora- 
tion, beginning  November  195lt. 

10/  Rotes  outstanding  in  the  amount  of  $9,365  million.  Including  Interest, 
were  canceled  on  June  30,  191*6  (62  Stat.  II87). 


\iu/usf  1955 
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DEBT  OUTSTAHDING  AND  TREASURER'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


191*7 

19U8 , 

19'*9 

19?0 , 

1951 

1952 

1953 

lO-iU , 

1955 

wsa-Pf'c 

1951* -July 

August . . . 
September 

October., 
November . 

December . 

1955 -January. . 
February . 
March .... 

April 

May 

JtDA 


3,730 
5,370 

3,862 
5,927 
7,871 

7,U8l 
5,096 
7,21*3 
6,362 

5,011* 

1*,720 
5,881* 
5,529 

7,057 
7,622 
5,3'*'* 

i*,883 
5,551* 
5,301* 

6,51*1* 
6,070 
6,362 


Bullion,  coin,  and  currency 


Gold 


1,023 
1,073 
1,022 
1,052 
1,01(6 

1,009 
981* 
1*97 
1*93 

1*81* 

1*96 
500 
1*90 

1*89 
1*89 
1*89 

1*85 
1*93 
501 

1*95 
1*96 

1*93 


Other 


232 
191 
219 
191 
176 

191* 
161 
191 
187 

160 

161* 
172 
158 

176 
173 
166 

208 
191 
176 

175 
188 

187 


Deposits  In  Federal  Reserve  Banks 


Available 
funds 


1,202 

1,928 

1*38 

950 

338 

333 
132 
875 
380 

31*6 

727 
5U 
701* 

736 
691* 
563 

360 
561* 
721* 

8ll* 
61*9 
380 


In  process 
of  collection 


123 
103 
11*3 
250 

355 
210 
271* 
31*3 

131 

196 
101 
170 

175 
137 
111 

320 
196 
11*9 

362 
153 
31*3 


Deposits  In 

special 

depositaries 

u 


962 
1,773 
1,771 
3,268 
5,680 

5,106 
3,071 
i*,836 
i*,365 

3,358 

-,538 
i*,078 
3,1(69 

1*,936 
5,581* 
3,1*61 

2,907 
3,561 
3,203 

1*,023 

4,051* 
1*,365 


Other 
deposits 
and 
collections 


310 
283 
309 
323 
380 

1*81* 
538 
570 
593 

536 

599 
521 
538 

51*5 
51*5 
551* 

603 
51*9 
550 

671* 
530 
593 


Liabilities 


1*22 
1*38 
392 
1*10 
511* 

512 
1*26 

1*76 

11*6 

1*37 

1*95 

38I* 

391* 
318 
161*  2/ 

151* 
11*1* 
153 

11*3 
190 
11*6 


Bedance  In 
account  of 
Treasurer  of 
U.  S. 


3,308 
1*,932 
3,1*70 
5,517 
7,357 

6,969 
4,670 
6,766 
6,216 

i*,577 

1*,22U 
5,1*57 
5,11*5 

6,663 
7,301* 
5,180 

U,728 
5,1*11 
5,151 

6,1*01 
5,880 
6,216 


Source:  Dally  Treasury  Statement. 

1/  On  account  of  withheld  tales  and  sales  of  Oovemment  securities. 
2/  Beginning  December  1954,  Post  Office  Department  and  Postmasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  t^he  U.  S.,  but  are  classified  and  treated  In  the  same 
manner  as  other  disbursing  accounts,  In  accordance  with  the  change  in 
method  of  reporting  Poet  Office  Department  tranaactions  (see  page  5, 
footnote  31*). 
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STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended      ( 3I  U.3.C.  except   that   this   amount   was   Increased  by  $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August   2S,    I95I1,    and  ending  on  June   30,    I956, 

under   authority   of   that    act,    and   the   face   amount  of  by   acts    approved  August    2S,    195I,    and   June   30,    1955. 

obligations   guaranteed  as   to   principal   and  Interest     by  Obligations   Issued  on  a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of   the  Treasury),    shall   not   exceed  in  the  are  included  In  the   statutory  debt  limitation  at  current 

aggregate    $275   billion  outstanding   at   any  one   time,  redemption  values. 

Table  1.-  Status  under  Limitation,   June  30,   1955 

(In  milllone  of  dollars) 

Maximum  amount  of  securities  vhlch  may  be  outstanding  at  any  one  time,  under  limitation  impoeed  ty  the  act 

of  June  26,  19I46  (31  U.3.C.  757  b),  as  Increased  temporarily  by  the  acts  of  August  28,  195't,and  June  30,  1955 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  (JoTemment  securities  Issued  ijoier  the  Second  Liberty  Bond  Act,  as  amended 273,871 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) *^ 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 273,915 

Balance  Issuable  under  limitation 7,Oo5 


Source:  Bureau  of  the  Public  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  June  30,  1955 

(In  mllllonB  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities ! 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  Fanajsa  Canal  bonds. 


Total  marketable. 


Honmarketable : 

U.  S.  savings  bonds  (current  redeii5)tlon  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,  investment  series 


Total  nonmarketable 

Special  issues  to  CJovemii»nt  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Deposits  for  retlrenBnt  of  national  bank  and  Federal  Beserve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 

Guaranteed  securities:  1/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


13,836 
W),729 
81,057 


155,136 


58,365 

1,913 

^17 

12,589 


73,285 


'»3,250 


271,671 


58U 


1^ 

1 

1,567 


1,616 


273,871 


43 

1 


kk 


273,915 


Hot  subject  to 
statutory  debt 
limitation 


71 


71 


71 


191 
232 

6 


428 


50l^ 


50i» 


Total 
outstanding 


19, 51"* 
13,836 
1*0,729 
81,057 

71 


155,206 


58,365 

1,913 

1*17 

12,589 


73,285 


l»3,250 


271,7^ 


589 


1 

1,567 
191 
232 

6 


2,0U 


27'>,37V 


V3 

1 


27V,'»l8 


Source:  Bureau  of  the  Public  Debt. 


1/  Exclviee  guaranteed  aecurltiee  held  by  the  Treasury. 


itqiist  1955 
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.DEBT  OPERATIOHS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  June  30,  1055  ^ 

(In  ollllone  of  dollars) 


Description  of  security  2/ 

AmovDt 

of  maturities 

Year 

and 

month 

Description  of 

security  2/ 

Amount 

of  maturities 

Year 
and 

Fixed 
matu- 
rity 
loBuee 

Callable  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
ieeuiss 

Callable  issues 
claaeifled  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 

matu- 
rity 

1955 
Juljr... 

Aug.... 

Sept... 
Deo 

BlllB 

6,003 

6,004 
8,477 

7,507 

5,359 
6,854 

40,203 

- 

- 

1958 
Mar.. 

Apr.. 

June. 

Oct.. 
Dec. 

2-1/256  Bond 

1-1/256  Hote 

2-3/856  Bold 
2-3/456  Bond 

1-1/256  Hote 

2-1/256  Bond 

Total 

3/15/56-58 

4/1/58-EA 

6/15/58 
6/15/58-63 

10/1/58-BO 

12/15/58 

383 

4,245 

121 
2,368 

919 

1,449 

BllXs 

. 

1-1/8H  Certificate  - 
Bill* 

8A5/55-D 

- 

l-lA>  Certificate  - 
l-SA*  "ote 

Total 

12/15/55-1 
12/15/55-B 

- 

- 

- 

7,117 

919 

1,449 

1959 

1956 
Mar... 

l-5/85t  Hote 
2-l/25t  Bond 

3/15/56-A 
3/15/56-58 

8,472 

l,l^^ 

- 

Feb.. 
Mar.. 

1-7/856  Hote 
2-3/856  Bond 

2/15/59-A 
3/15/57-59 

5,102 

. 

927 

Apr... 

l-l/2?t  Hote 

4/1/56 -EA 

1,007 

- 

- 

Apr., 

1-1/256  Hote 

4/1/59-EA 

119 

- 

- 

Aug... 

2^          Hote 

8/15/56-B 

5,706 

- 

- 

June, 

2-1/456  Bond 

6/15/59-62 

- 

5,276 

- 

Sept.. 

2-3/45t  Bond 
2-1/4^  Bond 

9/15/56-59 
9/15/56-59 

- 

982 
3,822 

- 

Sept. 

2-3/456  Bond 
2-1/456  Bond 

9/15/56-59 
9/15/56-59 

. 

- 

982 
3,822 

Oct... 

1-1/256  Hote 

Total 

10/1/56-EO 

550 

- 

- 

Oct.. 
Dec. 

1-1/256  Hote 
a-l/456  Bond 
Total 

10/1/59 -BO 
12/15/59-62 

99 

3,1^5 

- 

15,735 

6,252 

- 

5,320 

.  8,74l 

5,730 

i960 

Apr.. 

1-1/256  Hote 

4/1/60-EA 

17 

- 

- 

Hov,. 

2-1/856  Bond 

11/15/60 

3,806 

- 

- 

Dec, 

2-3/456  Bond 
Total 

12/15/60-65 

- 

I,lt85 
1,485 

- 

3,823 

L957 

Mar. . . . 

2-3/856  Bond 
2-7/8lt  Hote 

3/15/57-59 
3/15/57-A 

2,997 

927 

- 

Apr.... 

l-l/25t  Hote 

4/1/57-EA 

531 

- 

- 

1961 

May.... 

l-5/8)t  5ote 

5/15/57-B 

1*,155 

- 

- 

June. 

356     Panama  Canal 

bond     -  6/1/61 

50 

- 

- 

Aog.... 

256         ::ote 

8/15/57-C 

3,792 

- 

- 

Sept. 

2-3/456  Bond 

9/15/61 

2,239 

- 

- 

Oct 

1-1/256  Hote 

Total 

10/1/57-BO 

824 

- 

- 

Hot,. 

2-1/256  Bond 
Total 

11/15/61 

11,177 
13,466 

- 

- 

12,299 

927 

- 

- 

footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

I'ssued  by  the  United  States  Government 

and  Outstanding  June  30,1955^  -(Continued) 

(In  millions  of  dollars) 


Description 

of  security  2/ 

Amount  of  maturities 

Year 
and 

month 

• 
Description  of 

security  2/ 

Amount 

of  maturities 

Year 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 

year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
Jtme.. 

Z-l/ki  Bond 
2-1/256  Bond 

Z-l/k'f,  Bond 

Total 

-  6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

- 

2,116 

5,276 
3, '•65 

919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June 

1995 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 
Toted. 

12/15/63-68 

6/15/64-69 
12/15/6U-69 

2,826 

Dec... 

- 

- 

- 

2,116 

S-Z/ki  Bond 
2-1/256  Bond 
2-1/256  Bond 
Total 

-  6/15/58-63 

8/15/63 

-  12/15/63-68 

1963 

6,755 
6,T55 

2,826 

3,753 
3,830 

June.. 

- 

- 

7,583 

2-1/256  Bond 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 
2-1/256  Bond 
Total 

3/15/65-70 

3/15/66.71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Aug... 
Dec... 

2,8e6 

919 

2-1/256  Bond 
2-1/256  Btmd 
Total 

6/15/64-69 
-      12/15/64-69 

3,753 

3,830 

7,583 
1*,718 

4,718 

196lf 
June.. 

Dec... 

2,961 

- 

- 

- 

2-1/256  Bond 
2-3/^56  Bond 
Total 

3/15/65-70 
-      12/15/60-65 

1965 
Mar... 

Deo... 

- 

1,'<85 
1,1^5 

2,U6 

1,882 

2,716 
3,812 

'►,718 
2,961 

. 

_ 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 

2-1/256  Bond 

2-1/256  Bond 

Total 

-  3/15/66-71 

-  6/15/62-67 
6/15/67-72 

-  9/15/67-72 

-  :i2/l5/67-72 

8,410 

1966 
Mar... 

3-1/^  Bond 
S-lAit  Bond 
356           Boii 

6/15/78-83 

6/15/78-83 

2/15/95 

1,606 

- 

1,882 
2,716 
3,812 

- 

1967 
June.. 

1,606 

Sept.. 
Deo... 

1,92'» 

- 

8,1H0 

2,116 

Source:  Dally  Treasury  Statement  and  Bureau  of  the  Public  Debt. 

iJ    Ezelxides  postal  savings  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  column, 
once  in  the  yearof  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  issues  vlth  respect  to  tdilcb  a  definite  notice  of 


call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership." 


>iSSr£^}6S&>i 
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Table  2.-  Offerings  of  Treasury  Bills 

(Collar  amounta  In  millions) 


Description  of  nev  Issue                                                                                 1 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

Totea  unaa- 

laaue  date 

Maturity 
date 

Humber  of 
days  to 
nftturity 

Amount  of 

bids 

t«Ddarad 

Amount  of  bids  accepted 

turod  la sues 
outetandlng 

Total 
ogount 

On  ocngpet- 
ItlTe  basis 

On  noncompeti- 
tive baale  l/ 

In 
exchange 

after  new 
Isaues 

1955-reb.    3 

1955-May        5 
May       12 
May       19 
May      26 
June       2 
June       9 
June     16 
June     23 
June     30 

July      7 
July    14 
July    21 
July    28 

Aug.       4 
Aug.     11 
Aug.     18 
Aug.     25 
Sept.     1 
Sept.      8 
Sept.    15 
Sept.  22 
Sept.  29 

Oct.      6 
Oct.     13 
Oct.     20 
Oct.     27 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

2,285.7 
2,119.2 
2,158.7 
2,155.9 

2,333.1 
2,011.0 
2,220.0 
2,359.0 
2,230.1 

2,126.0 
2,125.5 
2,2h-J.k 
2,623.6 

2,372.5 
2,411.0 
2,361.7 
2,140.3 

2,167.5 
1,996.3 
2,510.9 
2,380.0 
2,127.8 

2,119.1 

2,257.8 
2,390.3 
2,403.5 

1,500.2 
l,'t99.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500.4 
1,500.2 

1,500.6 
1,500.5 
1,502.8 

1,503.3 
1,500.0 

1,600.1 
1,600.5 
1,600.4 
1,601.2 

1,284.7 
1,283.4 
1,283.5 
1,306.5 
1,301.8 
1,289.2 
1,268.6 
1,251.4 
1,297.8 

1,282.6 

1,276.7 

1,241.6 
1,277.4 
1,291.2 
1,310.6 
1,304.4 
1,332.0 

1,349.5 
1,321.1 

1,296.7 
1,268.1 
1,316.2 

1,424.2 
1,377.5 
1,347.1 
1,376.3 

215.5 
216.3 
216.7 
193.7 
199.0 
210.8 
232.3 
250,3 
202.6 

218.4 
223.6 
259.1 
223.7 

209.9 
191.4 
196.0 
168.2 

151.2 
179.4 
206.2 
235.2 
183.9 

175.9 
223.0 
253.3 
225.0 

166.3 
107.4 
152.8 

85.1 
129.0 

36.0 
101.7 

98.6 
192.3 

43.0 

73.0 

83.2 

250.8 

153.5 
100.4 

49.2 
79.7 

120.7 

75.0 

137.8 

116.2 

179.9 

85.4 

87.0 

87.0 

182.0 

1,500.9 
1,500.5 
1,500.4 
1,'*99.8 
1,500.4 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 
1,500.2 
1,1*99.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 
1,501.0 
1,500.3 
1,500.7 
1,501.1 

19,505.9 

Feb .  10 

19,505.1 

Feb.  17 

19,504.8 

Feb.  24 

19,505.3 

Mar.     3 

19,505.6 

Mar.  10 

19,505.6 

Mar.  17 

19,505.8 

Mar.  24 

19,505.9 

Mar.  31 

19,505.5 

Apr .     7 

19,506.4 

Apr.  14.. 

19,506.0 

Apr .  21 

19,506.2 

Apr.  28 

19,507.1 

May       5 

19,508.0 

May     12 

19,510.3 

Mar     19 

19,510.6 

Hay    26 

19,510.5 

JuAe     2 .    

June     9 

19,510.4 
19,510.9 
19,512.9 

June  23  p 

19,514.4 
19,514.0 

July     7  p 

July  14  p 

19,613.0 
19,713.2 

July  21  p 

July  28  p 

19,613.0 
19,913.1 

On  total  blda  accepted  - 

On  ooiqpetitlTe  bldja  accepted  - 

lesus  date 

Ararage  price 
per  hundred 

E^uiTaleot  arerage 
rate  2/ 

El«h 

Low 

Price  per  hundred 

BlulTalont  rate  2/ 

Price  par  hmtdred 

B^uiralant  rate  2/ 

1955-Feb.      3 

99.713 
99.725 
99.714 
99.657 
99.642 
99.689 
99.675 
99.655 
99.653 

99.630 
99.582 
99.579 
99.571 

99.589 
99.636 
99.639 
99.628 

99.638 
99.649 
99.617 
99.641 
99.646 

99.6U 
99.594 
99.591 
99.565 

(Percent) 

1.134 
1.088 
1.130 
1.356 
1.416 
1.231 
1.286 
1.366 
1.37'* 

1.465 
1.652 
1.664 
1.697 
1.626 
1.440 
1.427 
1.471 

1.434 
1.390 
1.514 
1.420 
1.401 

1.541 
1.606 
1.619 
1.720 

99.727 

99.731* 

99.731* 

99.731 

99.665  2/ 

99.697 

99.721 

99.696 

99.667   4/ 

99.670 
99.662 
99.620 
99.620 

99.593   2/ 
99.640 
99.646 
99.646 

99.646 
99.663 
99.665 
99.644  6/ 
99.659 

99.655 
99.621 
99.618 
99.600  1/ 

(Percent) 

1.080 
1.052 
1.052 
1.064 

1.325 
1.199 
1.104 
1.203 
1.317 
1.305 
1.337 
1.503 
1.503 
1.610 
1.424 
1.400 
1.400 

1.400 
1.333 
1.325 
1.408 
1.349 

1.365 
1.499 
1.5U 
1.582 

99.708 
99.719 
99.709 
99.651 
99.640 
99.681 
99.672 
99.653 
99.648 

99.626 
99.575 
99.576 
99.570 

99.587 
99.634 
99.637 
99.623 

99.634 
99.636 
99.616 
99.640 
99.630 

99.601 
99.588 
99.588 
99.560 

(Percent) 
1.155 

Feb,     10 

1.112 

Feb.     17 

1,151 

Feb,     24 

1.381 

Mar.       3 

1.424 

Mar.     10 

1.262 

Mar.     17 

1.298 

Mar.     24 

1.373 

Mar.     31 

Apr.       7 

1.393 
1.480 

Apr.     14 

1.681 

Apr.     21 

1.677 

Apr.     28 

1.701 

M«7         5 

May       12 

1,634 
1.448 

May      19 

May       26 

June       2 

1.436 
1.491 

1.448 

June       9 

June     16  p 

1,440 
1.519 
1.424 

June     30  p 

July      7  p 

1.464 

1.578 
1.630 
1.630 
1.741 

July    14  p 

July    21  p 

July    28  p 

Source:  Bureau  of  the  Public  Debt.  4/ 

1/    Tenders  for  $200,000  or  lees  from  any  one  bidder  are  accepted  In  full       5/ 

at  average  price  on  accepted  competitive  bide.  ^ 

2/  Bank  discount  basis.  jj 

Jj    Except  $950,000  at  99.750  and  $1,000,000  at  99. 700.  p 


Except  $12,000  at  99-750,  $200  000  at  99.685,  and  $800,000  at  99.684. 

Except  $100,000  at  99.616  and  $100,000  at  99.608. 

Except  $800,000  at  99.659. 

Except  $170,000  at  99.706  and  $800,000  at  99-625. 

Preliminary . 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Sate 

subscription 
books  vera 
openad 


6/16/52 

8A/52 
9/15/52 
it/ 
11/17/52 

2/2/53 

y 

V13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

10/28/53 
11/18/53 

2/1/51* 


,y 


5/V5' 

5/5/51* 

7/21/51* 

8/3/51* 

9/23/51* 
it/ 

11/22/51* 


2/1/55 

3/22/55 
it/ 
5/3/55 
7/8/55 

7/U/55 

7/20/55 


Date 

of 

Issue 


7/1/52 
7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 

2/15/53 

Vl/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

9/15/53 

10/1/53 

U/9/53 

12/1/53 

2/15/53 

2/15/51* 

,    2/15/51* 

Vl/51* 

5/17/51* 

5/17/51* 

■  8/2/51* 

■  8/15/51* 
.   8/15/51* 

10/l^/5l^ 
10/1/51* 

'  8/15/51* 
12/15/51* 

,  12/15/51* 

f   2/15/55 

2/15/55 

2/15/55 

Vl/55 

l*/l/55 

5/17/55 

7/18/55 

2/15/55 

8/1/55 

5/17/55 


Description  of  security 


2-3/856  Bond 
1-7/856  Certificate 
256  Certificate 

2-1/856  Note 
1-1/2^  Note 
256  Certificate 

2-1/456 
2-1/256 
1-1/256 
3-1/1*56 
2-5/856 
2-1/256 
2-5/85^ 
2-5/8?6 
2-7/856 
1-1/2^ 
2-3/1*5^ 
1-7/856 
2-1/256 


Certificate 

BoM 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-5/856  Certificate 
2-1/2J6  Bond 
1-1/256  Note 
1-7/856  Note 


1-1/816 

«6 

1-1/8^ 

2-1/856 

1-5/856 

1-1/256 

l-l/8?6 

1-1/1*56 

2-1/2^ 


Certificate 

Certificate 

Certificate 

Bond 

Note 

Note 

Certificate 

Certificate 

Bond 


1-5/856  Note 

256  Note 

356  Bond 

1-3/856  Certificate 

1-1/256  Note 

256  Note 

1-7/856  Certificate 

356  Bond 

256  Certificate 

2^  Note 


6/15/58 

6/1/53 -B 

8/15/53 -C  2/ 

12/1/53 -A 

10/1/57-BO 

8/15/53 -c  2/ 

2/l5/5l*-A 
12/15/58  6/ 

4/1/58-EA 

6/15/78-83 

6yi/5U-B 

3/22/5U-C  10/ 

8/15/54-D 

9/l5/5i*-E 

3/15/57-A 

10/1/58-BO 

9/15/61 

12/15/51*-B 

12/15/58  6/ 

2/15/55-A 

U/15/61 

l*/l/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C  18/ 
8/15/55-D  20/ 

11/15/60 
5/15/57-B 
10/1/59-BO 
8/15/55-D  20/ 

12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 

2/15/95  gV 
6/22/55-F  26/ 
l*/l/60-EA 
8/15/56-B  21/ 
3/22/56.A  29,' 

2/15/95  15/ 

6/22/56-B  327 
8/15/56-B  21/ 


Period  to  - 


Maturity     First  call 


5  yr 

1  yr 
1  yr 
5  yr 
1  yr 

1  yr 

5  yr 

5  yr 

30  yr 

1  yr 


Hi 
11  : 


10 


li  m 


1  yr 
lyr 
3  yr  6 
5  yr 
7  yr  10 
lyr   i 
5  yr  10 

1  yr 
7  yr  9 
5  yr 
It  yr  9 


It 


1  yr 

1  yr 

6  yr 

2  yr 
5  yr 
1  yr 
1  yr 
8  yr 


1  yr  1 

2  yr  6 
1*0  yr 

2i 

5  yr 
1  yr  3 
8 
1*0  yr 

lyr  i 


25  yr  li  m 


Amount  of 

subscriptions 

tendered 


Cash  1/ 


Exchange 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


11,693 


5,250 
8,687 

12,51*3 

9,750 
9,250 
8,190 


7,938 

3,989 
10,620 

1,720  gy 


(In  millions  of  dollars) 

4,21*5 


4,963 

2,008  i/ 
10,51*2 
824  5/ 
873  2/ 

8,114 

620  6/ 

383 

4l8  8/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558  20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,472 
3,792 
l,924p  24/ 

3,171*5  ii/ 


1,188 
5,902 

2,239 

2,205 
3,734 

1*,155 


1,486  p  I 
6,84lp  22/ 


3,210 

2,532  P 
2,801  p 
822p  24/ 


4,963 
2,008  2/ 

10,542 
824  5/ 

873  2/ 

8,114 

620  6/ 

383 

418  8/ 
4,858 

2,788 

4,724 

2,997 

121 

6,175 
1,748  6/ 

7,007 

11,177 

U9 

2,897 
3,886 

3,558.^0/ 
3,806 

99 
i*,919  20/ 
5,359 
6,755 

8,472 
3,792 
l,924p  24/ 

33 

3,174P2I/ 


1,486  p 
6,84lp  21/ 


Allotment 
ratio 


2/ 
100 
100 
100 
100 
100 

I  100  1/ 
100 

2/ 

100 

11/ 

100 

1  100  12/ 

100 

I  ^ 

I  100  14/ 

I  100  12/ 

100 
16/ 
I  100  11/ 

1  ^ 

I  100  21/ 

22/ 
,  100 

r  100  12/ 


100  25/ 
12/ 

100 

§§/ 

20/ 

31/ 

100  23/ 


Source;  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subBcriptlono  by 
United  States  Government  investment  accounts. 

2/  Nonbank  subBoriptlons  were  allotted  In  full.  Cotmerclal  banks' 
subBcriptions  for  amounts  up  to  and  Including  $100,000  for  their 
ovm  account  also  vere  allotted  in  full.  Ccmmercial  banks'  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

2/  The  256  certificates  dated  August  15,  1952,  were  reopened,  with 
all  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  I-7/856  certificates  >*ich  matured 
December  1,  1952.  Total  exchangee  in  the  two  offerings  amounted 
to  $2,88e  mlUloo. 

4/  Exchange  offering  available  to  owners  of  nonmarke table  2-3/456 
Treasury  Bords,  Inveatment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-1.  Amounts  shown  are  as  of 
July  31,  1955. 

2/  Amount  shown  includes  exchanges  by  Federal  Heserve  System  Open 
Market  Account  amounting  to  $71'*  million. 

6/  The  2-1/256  bonds  dated  February  I5,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-I/856  notes  vbiah  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

1/  Holders  of  the  1-1 /&f>  certificates  >*loh  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  aecuritiea  for  either  the 
one-year  certificate  or  the  five-year,  ten-month  bonda. 


8/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  0 

savings  bonds  maturing  from  May  1  through  December  31,  1953 . 
2/  Total  wllotanente  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.  All  other  Bubscrlptlons  were  allotted 
20  percent.  Camnerclal  banks'  subscriptionB  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  tiiie  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subecrlbed  to  a  total  amount  of  $ll8  million. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  matturity  In  payment  of  income  and  profits  taxes 
due  March  15,  1951*. 

3J./  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
In  fxill.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  256  bonds  which  matured  September  15,  1953,  wore  offered 
a  choice  of  eichangli^  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

i2/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  Governments  were 
allotted  24  percent.  All  others.  Including  conmercial  banks,  were 
allotted  16  percent  but  not  lees  than  $10,000  on  any  one  subscription. 

Footnotes  14  through  33  on  page  26 . 
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_DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  naturlng  security  i/ 

Disposition  offers 

Pesults 
change 

of  ex- 

offers 

Hat*  of 

by  Treasury 

refunding 
or  rotlre- 
nent 

Sesorlptlon 

Issue 
date 

Amount 
out- 
standing 

Description  of  new 
security  offered 

Cash 
retire- 
ment 

Kzchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash  2/ 

(Tn  m1ll1onn  of  donars) 

7/1/52 
8/15/52 

1-7/8^  Certificate  - 
l-7/8it  Certificate  - 
l-T/856  Certificate  - 

Total 

7/1/52 -B 

8/15/52 -C 

9/1/52-1) 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,1*16 

- 

5,216 

583 

1,832 

2,416 

4,963 

434 

1,575 

2,008 

253 
150 
258 

407 

1-7/8$  Certificate  - 
■  2$           Certificate  - 

2-1/8$  Note 

6/1/53-B 
8/15/53-C  2/ 

- 

1-7/8$  Certificate  - 

10/1/52-E 

10/1/52 

10,861 

- 

10,861 

10,51*2 

319 

12/1/53 -A 

12/1/52 

l-7/85t  Certificate  - 

12/1/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

2$          Certificate   - 

8/15/53 -C  Jj 

2/15/53 

1-7/8$  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,734 

134 

r  2-1/1*$  Certificate  - 
I  2-1/2$  Bond 

2/l5/54-« 
12/15/58  4/ 

6/1/53 
6/15/53 

1-7/8$  Certificate  - 
2$          Bond 

Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/40 

8/15/52 

4,963 
725 

5,688 
2,882 

- 

4,963 
725 

4,1*10 
1*1*8 

553 
277 

829 

•  2-5/8$  Certificate  - 
2-5/8$  Certificate  - 

6/1/54-B 

- 

5,688 
2,882 

4,858 
2,788 

2$          Certificate  - 

8/15/53 -c 

8/15/53 

- 

93 

8/15/54-D 

9/15/53 

2$           Bond 

9/15/51-53 

9/15/43 

7,986 

- 

7,986 

7,721 

266 

"  2-5/8$  Certificate  - 
2-7/8$  Note 

9/15/54-E 
3/15/57-A 

12/1/53 

2-1/6$  Note 

12/1/53 -A 

10/1/52 

10,042  5/ 

- 

10,01*2 

9,923 

118 

J  1-7/8$  Note 
2-1/2$  Bond 

12/15/54-B 
12/15/58  4/ 

2-1/1*$  Certificate  - 

2/l5/5l*-A 

2/15/53 

8,114 

- 

8,111* 

5,647 
2,360 

108 

f  1-5/8$  Certificate  - 
\  2-1/2$  Bond 

2/15/55-A 
11/15/61 

2/15/51*     . 

1-3/8$  Note 

3/l5/5i*-A 

12/15/49 

4,675 

- 

4,675 

1,360 
.  3,237 

1      78 

1-5/8$  Certificate  - 
■   2-1/2$  Bond 

2/15/55-A 
11/15/61 

2$           Bond 
2-1/1*$  Bond 
2-1/1*$  Bond 

Total 

6/15/52-51* 
6/15/52-55 
6/15/54-56 

6/26/1*1* 
2/25/1*2 
7/22/40 

6/26/41* 

2/25/l|2 
7/22/1*0 

5,825 

1,501 

681 

20,796 

1,743 
373 
311 

- 

5,825 

1,501 

681 

4,083 

1,128 

369 

18,181* 

1,743  6/ 
373  tl 
3116/ 

2,612  6/ 

238 
51 
38 

■2-1/2$  Bond 

7,007  total  of  1-5/8$ 
11,177  total  of  2-1/2$ 

f 1-1/8$  Certificate  - 

11/15/61 

- 

20,796 

1,743 
373 
311 

Certificate 

2$          Bond 
2-1/1*$  Bond 
2-1/1*$  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

Bond 

5/17/51*     , 

- 

1,505 
322 
273 

5/17/55-B 

2-5/8$  Certificate  - 
Total 

6/l/5i*-B 

6/1/53 

4,858 

- 

4,858 
7,285 

1    1,786 
I  2,897 

6,783 

1    175 
502 

1-1/8$  Certificate  - 
■  1-7/8$  Note 
■3,886  total  of  1-1/8$ 

2,897  total  of  1-7/8$ 

1-1/8$  Certificate   - 
2-1/8$  Bond 

5/17/55-B 
2/15/59-A 

7,285 

- 

Certificate 

Note 

8/15/54 

2-5/8$  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

1,005 
1,728 

1      ^^ 

8/15/55-D 
11/15/60 

2-5/8$  Certificate  - 
Total 

9/15/54-E 

9/15/53 

4,724 

i*,724 
7,512 

I  2,553 
■    2,078 

7,364 

93 
11*8 

1-1/8$  Certificate  - 
,2-1/8$  Bond 

"3,558  total  of  1-1/8$ 
3,806  total  of  2-1/8$ 

1-1/8$  Certificate  - 
1-1/4$  Certificate  - 
2-1/2$  Bond 

8/15/55-D 
11/15/60 

7,512 

Certificate  jJ 

Bond 

1-7/8$  Note 

12/15/54-B 

12A/53 

8,175 

- 

8,175 

1*,1*98 

3,289 

346 

1*3 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/51* 

2$           Bond 

12/15/52-54 

12/1/41). 

8,662 

- 

8,662 

407 

1,983 

I  6,028 

243 

1-1/8$  Certificate  - 
1-1/4$  Certificate  - 
2-1/2$  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

2$          Bond 

12/15/51-55 

12/15/41 

510 

- 

510 

r     14 

88 
380 

■      29 

1-1/8$  Certificate   - 
•  1-1/4$  Certificate  - 
.2-1/2$  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

Certificate  l/ 
Certificate 

Total 

17,347 

- 

17,347 

17,033 

315 

4,919  total  of  1-1/8$ 
5,359  -total  of  1-1/4$ 
6,755  total  of  2-1/2$ 

(Continued  on  following  page) 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  mattering  security  jj 

Disposition  offers 

Besults 

rf  ei- 

Date  of 
refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

change  offers 

Description  of  nev 
security  offered 

Cash 
retire- 
ment 

JScchange 
security 
offered 

Er- 
changed 

Tumed 
in 
for 
cash  2/ 

2/15/55    ■ 

1-5/8^  Certificate  -        2/15/55-A 
l-l/25t  Note                 -         3/15/55-A 
2-7/856  Bond                 -       3/15/55-60 

Total 

2/15/51* 
3/15/50 

3/15/35 

5/17/51* 
8/15/54 

7,007 
5,365 
2,611 

(In  millions  of 
7,007 
5,365 
2,611 

iollnrs) 

(5,735  P 
1,166  p 

(2,414  p 
12,626  p 

I     323  P 
1 1,924  p 

ll*,l87  P 

3,171*  P 
ri,486  p 
16,841  p 

}l05  P 
}326  p 
}364p 

795  P 

(  l-5/85t  Note         -                3/15/56-A 
1  2f,          Note         -                8/15/57-C 
J  1-5/856  Note         -                 3/15/56-A 
1  2^          Note         -                 8/15/57-C 

l-5/85t  Note        -                3/15/56-A 
356          Bond         -                   2/15/95 

ll*,983 

3,886 
8,477 

- 

ll*,983 

3,886 
8,477 

f  8,472  p  total  of  1-5/856  Note 
]  3,792  p  total  of  256          Note 

l-l/8)t  Certificate  -        5/17/55-B 
l-l/S^t  Certificate  -        8/15/55-D 

[  1,924  p  total  of  356          Bond 

256          Note         -                 8/15/56-B  8/ 
f  256           Certificate   -         6/22/56-B  2/ 
1  256          Note                 -         8/15/56-B  8/ 

5/17/55 

8/1/55 

- 

712  p 
150  p 

Source:  Bureau  of  the  Public  Debt. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Eeeerre  Banks. 

2/  The  256  certificates  maturing  August  15,  1953,  vere  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 
4/  The  2-1/256  bonds  maturing  December  15,  1958,  vere  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3). 
5/  On  November  9,  1953.  the  Treasmy  purchased  from  the  Federal  Eeserre 

gystem  and  retired  $500  million  of  the  2-I/856  Tre&Bvrj  notes  maturing 

December  1,  1953.  For  further  detail  see  Treasury  Bulletin"  for 

Hovember  1953,  psfis  A-1. 
6/  It  had  been  announced  that  holdere  of  these  bonds  would  be  given  an 


opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  1954.  This  ezohange  offering  was  included  in  the  re- 

fundlngs  of  May  17,  1954. 

The  1-1/856  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  1954,  refunding  (see  Table  3). 

The  256  notes  maturing  August  I5,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 

Prellalnary . 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  13  on  page  24 ,  15/ 

14/  Holders  of  the  2-1/856  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve-and-one- 
half-month  notes  or  the  flTe-yeor,  ten-month  bonds. 

15/  Holders  of  the  2-I/456  certificates  which  matured  Feboruary  15,  1951*, 
and  the  1-3 /856  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the  secxnrlties  on  February  15,  1951*,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  256  bands  maturing  June  15,  1951*,  and  two         26/ 
iesi»s  of  2-1/456  bonds  called  for  redemption  on  June  15,  I95I*,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1951*, 
for  the  2-1/256  bonds.  21/ 

16/  Subscrlptiona  for  amounts  up  to  and  Including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

17/  Holders  of  the  2-5/856  certificates  maturing  June  1,  I95I*,  were  offered   28/ 
a  choice  of  exchanging  the  securities  on  Hay  17,  1951*,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 

18/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus    §£/ 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  I5,  I955. 

19/  Subscriptions  for  amoimte  up  to  and  including  $50,000  were  allotted      12/ 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
1*0  percent  but  in  no  case  less  than  $50,000. 

20/  The  1-1/856  certificates  dated  August  I5,  1954,  were  reopened  with        31/ 
all  the  certificates  of  the  series  Identical  in  all  respects,  as  an 
exchange  offering  for  the  I-7/856  notes  lAlch  matured  December  15, 
1954,  the  256  bonds  which  matured  December  15,  1954,  and  the  256  bonds 
which  were  called  for  redeu^tion  on  December  15,  1954.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,477  million. 

gi/  Holders  of  the  2-5/856  certificates,  maturing  August  15,  1951*,  ani 

the  2-5/856  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  oa   August  15,  1954,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds. 

22/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 

In  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50        3S/ 
percent  but  in  no  case  less  than  $50,000. 

23/  Holders  of  the  l-7/8;6  notes  maturing  December  15,  1954,  the  256  bonds 

maturing  December  15,  1954,  and  the  256  bonds  called  for  redemption       31/ 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  I-I/856  certificates,  the  I-I/456  certificates,  or 
the  2-1/256  eight-year  bonds. 

24/  The  356  bonds  dated  February  15,  1955,  were  reopened  %rith  all  the  p 

bonds  of  the  series  identical  in  all  respects,  as  an  additional  cash 
offering.  The  total  amount  Issued  in  the  two  operations  was  $2,745 
Blllloa. 


Holders  of  the  2-7/85t  Treasury  bonds  of  1955-60,  called  for  redeq^tion 
on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one -year, 
one-month  notes.  At  the  same  time  holders  of  the  I-5/856  certificates 
maturing  February  15,  1955,  and  the  I-I/256  notes  maturing  March  I5, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  Febmaxy  15, 
1955,  for  either  the  one-year,  one-month  notes  or  the  two-year,  six- 
month  notes . 

Also  designated  tax  anticlpatlcn  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  inoone  and  profits  taxes 
due  June  15,  1955- 

The  256  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  In  all  respects,  as  an  exchange  offering  for  the 
1-1/856  certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,013  Billion. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

Alao  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
ocerosd  Interest  to  maturity  in  paynent  of  income  and  profits  taxes 
dua  March  15,  1956. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  I9  percent  but  in  no 
case  less  than  $100,000. 

Subscriptions  froa  savings-type  Investors  totaled  $749  nlUian  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  aore 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Oovemaent  Investment  accojnts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
lees  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  I956. 

Holders  of  the  I-I/856  certificates  which  mature  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and -one -half -manth  certificate  or  the  twelve-and -one- 
half  -month  note. 
Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  13^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  ISlt-l, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19'^1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  d  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond,  Series  H,  similar  in  Interest 
return  to   Series   E,    was   offered  beginning  June  1.      For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953-  ^o'^  t^6  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  1953,  see 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195'^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  ouiTent  redemption  values.  SerlcEfG, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  Included  In  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,    1955 

(Dollar  amounts  In  mill  ions) 


Serloe 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

Amount  outstanding 

Eedemptlons  of  interest- 
bearing  series  as 

Interest- 
'bearlQg  debt 

Matured  dott 

accrued  discount 

Series  A-D  l/ 

Series  E  and  H. ••.... ......•• 

3,91*9 
79,204 
31,096  2/ 

114,249 

1,054 

9,184 

837 

5,003 
88,387 
31,933 

125,324 

4,944 
49,102  2/ 
12,634 

39,285 
19,080 

59 
219 

55.55 

Series  F,  C,  J,   and  K 

27.21 

Total  A-K 

11,075 

66,681 

58,365 

277 

Source:     Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mllllona  of  dollars) 


Period 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedemptlons  3/ 


Sales 
price  4/ 


Accrued 
discount 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Fiscal  years: 

1935-1947.. 

1948 

1949 

1950 

1951 

1952 

1953 

1951*  2/- . . . 

1955  5/..-. 

Calendar  years: 

1935-1947.. 

1948 

1949 

1950 

1951 

1952 

1953 

I95J* 


195^-Jnly  5/... 
August . . . . 
September. 

October. . . 
Hoveonber.  • 
December. . 
1955-Jaituary... 
February.. 
Hareh 


April. 
May... 

June.. 


,603 
,235 
,141 
,673 
,11*3 
,925 
,562 
,494 
,473 

,475 
,295 
,833 
,074 
,961 
,161 
,800 
,173 


508 

546 
464 

456 
U66 
557 
742 
602 
6l4 

535 
488 
496 


2,250 
804 
927 
1,045 
1,149 
1,207 
1,229 
1,234 
1,231 

2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 
1,236 


125 

86 
88 

86 
101 

135 

128 

90 

87 

85 

96 

125 


71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 

75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 


633 
632 
551 
542 
567 
692 

870 
692 
701 
620 
583 
621 


20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 

&2,934 
5,144 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 


693 
562 
544 

507 
510 
633 
772 
543 
605 
682 
581 
619 


20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 

22,376 
4,840 
4,708 
5,323 
5,150 
4,565 
5,552 
6,348 


644  6/ 

513 

508 

468 
454 
566 
691 
433 
520 

623 
520 

544 


445 
268 
346 
477 
528 
469 
548 
639 
768 

558 
303 
39I* 
517 
501 
509 
597 
637 


48  6/ 

49 

36 

39 
56 
67 
81 
no 
85 
59 

61 

75 


51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 

52,053 
55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 


58,005 
58,078 
58,088 

58,126 
58,186 
57,672 
57,967 
58,225 
58,366 
58,326 
58,31*6 
58,365 


40 

59 

73 

92 

212 

122 

91 

128 

277 

122 
146 
203 
229 
152 
106 
225 
686 


124 
121 
119 
U6 
113 
686 

490 
380 
335 

313 
295 
277 


Source:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redetrptions  by  Periods,   Series  E  through  K 

(in  mlUlona  of  dollars) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/ 


Sales 
price  Ji/ 


Accrued 
discount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years: 

19'H-19't7 

l9kQ 

19'^9 

1950 

1951 

1952 

1953... 

195'*  5/. 

1955  1/ 

Calendar  years: 

19'tl-19'tT 

igitS 

19^9 

1950 

1951 

1952 

1953 

195l^ 

Months : 

195'+-July  5/.., 
August ... 
September 
October.. 
November. 
December. 

1955-January.., 
February . 
March .... 

April 

May 

June 


h6,kO0 
1*,026 
1>,278 
3,993 
3,272 
3,296 
It, 061 
'*,653 
5,225 

48,230 
4,224 
4,208 
3,668 
3,190 
3,575 
4,368 
4,889 


393 
415 

367 

369 
384 
445 

573 
465 
518 
448 
419 
428 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

1,123 

1,687 

696 

818 

971 

1,080 

1,120 

1,128 

1.126 


UO 
80 
80 
78 
95 

123 

113 
84 
81 

77 

90 

113 


47,788 
4,659 
5,032 
4,887 
4,307 
4,407 
5,181 
5,779 
6,348 

49,918 
4,920 
5,025 
4,639 
4,270 
4,694 
5,496 
6,015 


503 
495 
447 
447 
478 
568 
686 
549 
599 

525 
509 

542 


16,997 
3,825 
3,530 
3,521 
4,295 
4,008 
4,038 
4,345 
4,544 

18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,157 
4,444 


388 
377 
353 

325 
340 
403 
404 
343 
406 

376 
392 

437 


16,799 
3,689 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 

18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,625 
3,909 


346  6/ 

339 

322 

293 
293 
347 
336 
256 
33'* 

329 
342 
372 


198 
136 
162 
195 
307 
425 
500 
554 
636 

260 
154 
174 
245 
348 
476 
531 
535 


42  6/ 

38 

31 

33 

47  r 
56 


72 

47 
50 
65 


30,791 
31,625 
33,127 
34,494 
34,506 
34,905 
36,048 
37,482 
39,285 

30,997 
32,188 
33,766 
34,493 
34,727 
35,324 
36,663 
38,233 


37,597 
37,714 
37,808 

37,930 
38,069 
38,233 
38,515 
38,721 
38,914 

39,063 
39,181 
39,285 


Series  F,  O,  J,   and  K  combined 


Fiscal  years: 

1941-1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954  2/ 

1955  S/....... 

Calendar  years: 

1941-1947 

1948 

19^9 

1950 

1951 

1952 

1953 

195'i 

Months: 

1954-July  2/.. 
August . . . 
September 

October.. 
November. 
December . 

1955-January. . 
February . 
March .... 

April 

May 

June 


19,254 

2,209 

2,863 

1,680 

1,871 

629 

501 

841 

1,249 

20,295 

3,071 

1,626 

2,4o6 

770 

586 

432 

1,284 


115 

131 

97 

87 

82 

112 

169 

137 

95 


87 
69 


110 

61 

73 

83 

90 

96 

108 

108 

108 

139 
67 
78 
87 
93 

100 

109 

UO 


16 

6 

7 

8 

6 

12 

15 
6 
7 

8 
6 


19,364 

2,270 

2,935 

1,763 

1,961 

726 

610 

949 

1,357 

20,435 

3,139 

1,704 

2,493 

863 

686 

542 

l,39l^ 


130 
137 
104 

95 

89 

124 

184 
143 
102 

95 

74 
79 


1,757 

772 

835 

821 

l,o42 

1,012 

1,552 

2,152 

2,692 

2,121 
840 
815 
905 

1,093 
929 

1,968 

2,526 


304 
184 
190 

181 
169 
226 

367 
198 
197 

305 
189 
181 


1,747 

10 

764 

9 

823 

12 

807 

14 

1,021 

21 

990 

21 

1,511 

41 

2,071 

81 

2,564 

128 

2,108 

13 

829 

11 

803 

12 

888 

17 

1,071 

22 

908 

21 

1,909 

59 

2,428 

98 

2986/ 

6  6/ 

174 

10 

185 

5 

175 

6 

160 

9 

218 

11 

354 

13 

176 

22 

184 

13 

293 

12 

177 

11 

171 

10 

17,608 
19,105 

21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 

18,314 
20,613 
21,501 
23,089 
22,859 
22, 616 
21,047 
19, '♦39 


20,409 
20,364 
20,280 

20,196 
20,118 
19, '♦39 

19,'*51 
19,504 
19,'»52 

19,263 
19,166 
19,080 


55 
219 


143 
619 


52 
50 
48 

47 

44 

619 

424 
317 
273 

252 
235 
219 


Footnotes  at  end  of  Table  4. 
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Table  3. 


Sales  and  Redemptlone  by  Periods,  Series  E  through  K  -  (Continued) 

(In  millions  of  dollars ) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  }J 


Total 


Sales 
price  \l 


Accrued 
discount 


Fiscal  years: 

19U1-19'*? 

19^8 

19^9 

1950 

1951 

1952 

1953 

195'* 

1955 

Calendar  years: 

19'H-19'*T 

191*8 

19'»9 

1950 

1951 

1952 

1953 

195"* 

Months; 

1951* -July 

August..., 
Septemlier 

Octoter. . 
Hovember. 
December. 

1955-January" 
February. 
March.... 

April 

May 

June ...... 


U6,l*00 
1»,026 
It  ,278 
3,993 
3,272 
3,266 
3,700 
3,988 
"♦,095 

1*8,230 
k,22k 
1*,208 
3,668 
3,190 
3,393 
3,906 
'*,023 


306 
338 
303 

301 
313 
356 

1*18 
357 
391* 

335 
332 
31*0 


Series  E 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

1,123 

1,687 

696 

818 

971 

1,080 

1,020 

1,128 

1,026 


no 
80 
80 

78 

95 

123 

U3 
81* 
81 

77 

90 

113 


1*7,788 
'•,659 
5,032 
i*,887 
I*,  307 
1*,377 
I*,a21 
5,111* 
5,218 

1*9,918 
1*,920 
5,025 
i*,639 
1*,270 
i*,513 
5,031* 
5,11*9 


1*16 
1*18 
38I* 

379 
1*08 
1*79 

531 
1*1*1 
1*71* 

1*13 
1)22 
1*53 


16,997 

3,825 
3,530 
3,521 
U,295 
i*,008 
i*,032 
1*,319 
i*,i*90 

18,921 

3,728 
3,1*1*8 
3.912 
4,036 
U,098 
i*,li*l 
i*.l»06 


385 

371* 
31*9 

321 
336 
399 

399 
339 
1*00 

370 
385 

1*32 


16,799 

3,689 
3,368 

3,326 
3,987 
3,583 
3,532 
3,765 
3,851* 

18,661 
3,575 
3,271* 
3,667 
3,688 
3,622 
3,609 
3,871 


31*36/ 

336 

318 

289 
289 
31*3 

332 
251 
328 

323 
336 

366 


Series  H  j/ 


198 
136 
162 
195 
307 
1*25 
500 
551* 
636 

260 
I5I* 
171* 
2i*5 

31*8 
1*76 
531 

535 


use/ 

38 

31 

33 

1*7  r 
56 

68 
88 
72 
1*7 
50 
65 


Amount  out- 
standing (interest- 
bearing  debt) 


30,791 
31,625 
33,127 
31*,  1*91* 
31*,  506 
31*, 875 
35,661* 
36,1*58 
37,186 

30,997 
32,188 
33,766 
31*, 1*93 
34,727 
35,11*3 
36,036 
36,778 


36,1*89 
36,533 
36,568 

36,626 
36,698 
36,778 

36,909 
37, on 
37,086 

37,128 
37,161* 
37,186 


Fiscal  years: 

1952 

1953 

1951* 

1955 

30 
360 

665 
1,130 

182 
1*62 
866 

87 
77 
63 

68 
70 
89 

155 
108 
125 
112 
87 
88 

30 

360 

665 

1,130 

182 
1*62 
866 

87 
77 
63 

68 
70 
89 

155 
108 
125 
112 

87 
88 

6 
26 
55 

« 
16 
38 

3 
3 
1* 

1* 
1* 
1* 

1* 
1* 
6 

5 
6 
6 

6 
26 
55 

• 
16 
38 

3 
3 
1* 

U 
1* 
1* 

1* 
1* 
6 

5 
6 

6 

_ 

30 

385 

1,021* 

2,099 

Calendar  years: 

1952 

1953 

181 

627 

IQ5I1 

1,1*55 

Months: 

1954-July 

1,108 

August •••■i. «.•■••• 

1,181 

Septeniber  ■•••■•••■• 

1,21*0 

Octoter .•■••>•••••• 

1,301* 

1,371 

DecenibeT.  ••••••••■> 

1,1*55 

1,606 

Febmaxy  •• 

^'P2 

March 

1,828 

April 

1,935 

May 

2,016 

(Tune  •■••■.•.•.••••• 

2,099 

Source:  Dally  Treasury  Statement;  Btireau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  nllllone  of  dollars) 


Total 

Matured  bonds 

Unmatured  bonds 

P»rlod  8/ 

Total 

Series 

Series  E 

Series 

Total 

Sales 

For 

In  exchange 

Accrued 

matured 

A-D 

Total 

for  Series  0 

F  ai^  G 

unmatured  2/ 

price 4/ 

discount 

aM  E 

71  seed,  years: 

1951 

6,137 

817 

779 

38 

37 

1 

- 

5,320 

4,996 

324 

1952 

5,109 

792 

90 

702 

694 

9 

- 

'♦,317 

4,046 

271 

1953 

5,621 

1,761 

31 

1,128 

1,126 

2 

602   2/ 

3,860 

3,622 

238 

195^ 

6,515 

2,7'*7 

18 

1,1*87 

1,486 

1 

1,21*1  2/ 

3,768 

3,577 

191 

1955 

7,251 

3,91*1 

Ik 

1,826 

1,825 

1 

2,101 

3,310 

3,1'e 

168 

Calendar  yeare: 

1950 

5,ao 

987 

987 

- 

- 

- 

- 

4,853 

'♦,583 

270 

1951 

5,651 

772 

522 

250 

2i*5 

5 

- 

4,879 

4,571 

308 

195a 

5,07't 

1,015 

kl 

968 

962 

6 

- 

'♦,059 

3,806 

253 

1953 

6,11*9 

2,318 

2k 

1,328 

1,326 

2 

967  2/ 

3,831 

3,613 

217 

I95I+ 

6,985 

3,171 

Xk 

1,500 

1,'»99 

1 

1,657 

3,814 

3,655 

159 

Months: 

1954^uly  6/ 

693 
562 

210 
317 

1 
1 

120 

Ul 

120 

111 

* 

89 
205 

483 
245 

471 
235 

11 

August 

10 

September 

^kk 

183 

1 

87 

87 

* 

95 

361 

352 

9 

507 
510 
633 

772 
5l^3 

189 
270 
310 

385 
656 

1 
1 
1 

1 
2 

91 
130 

153 

195 

257 

91 
130 
153 

195 
256 

» 

* 
« 

97 
139 
156 

188 
397 

318 
240 
322 

387 
-112 

308 
226 
306 

368 

-134 

9 

Nov ember .....••..•. 

14 

16 

1955"Jsixuary  ••••.«•••••• 

19 

February 

22 

Maixsli 

605 

682 
581 
619 

1(27 
338 
313 

3hZ 

2 

1 
1 
1 

211 

133 

lUe 
195 

211 

133 

Iks 

195 

* 
* 
• 

215 
20U 
170 

ll46 

178 

344 
268 
277 

161 

332 
255 

263 

17 

April 

12 

May 

13 

June ••••••••••«•••■ 

14 

i 
< 


Source:  Dally  Treasury  Statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

]J     Includes  both  matured  and  unmatured  bonds;  see  Table  4, 

4/  Inoliiies  total  value  of  reden^tlons  not  yet  classified  beiween  matured 
and  unmatured  bonds. 

2/    Reductions  have  been  made  in  Issues  and  redemptions  of  Series  E,  H, 
F,  G,  J,  and  K  in  July  1954  to  compensate  for  the  erroneojs  Inclusion 
of  reissue  transactions  In  June  1954  as  reported  In  the  Dally  Treasury 
Statement.  The  amounts  Involved  are  as  follows:  $18  million  for 
Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 
and  K;  and  $35  million  for  unclassified  retirements. 

6/  A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed 


savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonis.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redeiiq>tlon  columns 
showing  sales  price  and  accrued  discount  in  Tables  2  through  4  and 
also  the  relationehip  between  the  matured  and  unmatured  sections  of 
Table  4.   (See  also  footnote  4.)   The  subsequent  distribution  of 
this  high  level  of  unclassified  redemptions  may  be  large  enough  In 
any  month  to  show  redemptions  of  matured  bonds  for  a  series  in 
Table  4  which  are  greater  than  the  total  reden^jtions  of  that  series 
as  shown  in  Table  3,  and  to  show  a  negative  in  the  unmatured  section 
of  Table  4. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  1941  F  and  G  savings  bonis  for  Treasury 
3-l/45t  bonds  of  1978-83. 
Less  than  $500,000. 
Eevised. 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  Combined  i/ 

(in  thousanis  of  pieces)  


Period 


Total,  till 
denool nations 


$10  2/ 


>25 


♦50 


♦100 


♦200  1/ 


♦500 


♦1,000 


♦5,000  y 


♦10,000  y^/ 


Sales 


yiscal  years; 

191*1-1*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  6/.... 
1955  P 


Calendar  years: 


19i*l-i»7. 

191*8 

191*9.... 
1950.... 
1951.... 
1952.... 
1953.... 
1951*.... 


Months; 

195l*-July  6/... 
August .... 
September. 

October.. . 
Sovember.. 
December.. 

1955 -January... 
February.. 

March 

April  p... 

May  p 

June  p . . . . 


Inception  to  date  p 


1,U9,078 
58,971 
61*,  576 
61*,  301* 
64,299 

71*, 136 
80,1*85 
85,1*19 
85,31*2 

1,11*8,191* 
61,813 
65,118 
62,929 
68,069 

77,271 
8i»,390 
8l*,972 

6,1*87 
7,116 
6,561* 
6,690 
6,958 
7,671* 

7,640 
6,6U 
7,997 

6,998 
7,121* 
7,1*83 

1,696,608 


19,823 
522 

391* 

335 

1 


20,128 
1*35 
371 
11*1 

1 


21,076 


781,680 
36,11*6 
39,1*00 
39,150 
1*1,751 
50,701 
5l*,380 
56,903 
55,161* 

799,913 
37,659 
39,572 
39,050 
1*5,661 
52,808 
56,71*3 
55,850 

i*,26o 
l*,665 
1*,297 

1*,399 
1*,535 
I*, 989 

1*,819 
I*,l8e 
5,135 

i*,l*73 
i*,59'* 
l*,8l6 

1,155,275 


163,251* 

9,901 

11,U25 

U,8i*l 

U,786 

13,129 

11*,  372 
15,686 
16,371* 

168,088 
10,61*0 
U,825 
11,660 
12,11*8 

13,773 
15,235 
15,912 


1,203 
1,333 
1,21*8 

1,275 
1,359 
1,1*69 

1,1*1*2 
1,263 
1,526 

1,378 
1,385 
1,1*92 

267,768 


123,261* 
7,777 
8,550 
8,651* 
7,61*9 

7,559 
8,2U 
8,810 
9,315 

126,971* 
8,21*6 
8,688 
8,253 
7,1*30 

7,721 
8,606 
9,006 

686 
759 
709 

713 
71*6 
837 

859 
71*8 
885 

765 
790 
817 

189,789 


2,111 

816 
916 
917 
786 

720 
791* 
85I* 
881* 


2,1*90 
879 
933 
865 
738 
726 
81*3 
862 


67 
71* 
67 

65 
69 
80 

87 
73 
81* 

70 
71* 
76 

8,798 


15,1*63 
1,571 
1,569 
1,1*13 
1,036 

91*8 
1,21*3 
l,i*U 
1,578 

16,185 
1,603 
1,511* 
1,257 
951 
1,01*2 
1,31*2 
1,1*70 


119 
126 
110 

109 
111* 
131* 

177 
11*2 
157 

131* 
126 
130 

26,230 


13,1*81* 
2,238 
2,322 
1,995 
1,290 
1,076 
1,1*62 
1,708 
1,91*5 

li*,Ul6 
2,352 
2,213 
1,703 
1,139 
1,191 
1,590 
1,809 

11*6 
153 
128 

125 
130 
158 

21*5 
195 
201 

171 
11*9 
11*6 

27,519 


Eedei^ptlone  2/ 


1 

« 

16 

7 

33 

11* 

56 

26 

22 
1*1* 


1* 
I* 
3 

3 
3 

1* 

8 
5 

6 

5 

I* 
I* 

106 


3 

9 

19 

2 
2 

1 

1 
1 
2 

1* 

3 
3 
2 
2 
2 

1*8 


Fiscal  years; 

191*1-1*7 

558,1*70 

11,671* 

1*32,866 

71,680 

36,119 

265 

3,308 

2,557 

- 

- 

191*8 

93,1*38 

2,052 

65,331 

11*, 302 

9,387 

246 

1,U5 

1,004 

- 

- 

191*9 

79,61*6 

1,369 

5i*,809 

12,623 

8,450 

284 

1,077 

1,035 

- 

- 

1950 

76,109 
82,875 

1,017 
701 

52,101 
54,81*0 

12,31*6 
11*, 131* 

8,155 

9,911 

33"* 
466 

1,069 
1,351 

1,088 
1,472 

- 

- 

1951 

- 

1952 

76,1*03 
81,983 

1*1*3 
313 

51,649 
56,731* 

12,662 

13,535 

8,777 
8,840 

371 
342 

1,211 
1,112 

1,291 
1,106 

* 

. 

1953 

« 

1954  6/ 

90,387 
89,71*6 

263 
31*7 

62,91*1 
61,078 

15,084 
15,637 

9,480 
9,897 

357 
397 

1,151 
1,207 

1,109 
1,179 

1 
2 

1 

1955  P 

2 

Calendar  years: 

191*1-1*7 

607,597 

12,81*9 

467,51*0 

79,095 

40,864 

378 

3,846 

3,024 

- 

- 

191*8 

85,888 

1,595 

59,265 

13,1*70 

9,086 

273 

1,131* 

1,065 

- 

- 

191*9 

76,933 

1,217 

52,996 

12,284 

8,065 

302 

1,046 

1,025 

- 

- 

1950 

79,176 

835 

53,087 

13,257 

9,081 

404 

1,220 

1,292 

- 

- 

1951 

77,202 
80,1*20 

51*9 

51,552 

13,000 

9,079 

420 

1,244 

1,359 

- 

- 

1952 

375 

55,000 

13,285 

8,991 

356 

1,191 

1,220 

« 

• 

1953 

85,582 

282 

59,519 

14,191 

9,038 

31*7 

1,U5 

1,089 

1 

1951* 

92,31*0 

277 

63,850 

15,643 

9,858 

373 

1,192 

1,11*5 

2 

1 

Months; 

195l*-July  6/ 

8,120 

22 

5,596 

1,371 

889 

33 

108 

100 

« 

• 

August 

7,768 

21 

5,289 

1,31*6 

869 

32 

107 

103 

September.. . 

7,653 

23 

5,284 

1,316 

809 

32 

97 

92 

October 

7,105 

21* 

1*,923 

1,222 

741 

30 

86 

80 

« 

* 

Norember. ... 

6,919 

25 

4,750 

1,195 

746 

30 

88 

84 

December.... 

8,263 

32 

5,696 

1,410 

890 

31 

105 

99 

1955-January 

7,101* 

32 

l*,709 

1,243 

860 

33 

111 

U6 

* 

• 

February.... 

5,780 

26 

3,912 

1,013 

644 

28 

78 

79 

March  p 

7,576 

33 

5,137 

1,331 

832 

36 

102 

104 

April  p 

7,555 

35 

5,120 

1,31*1* 

821 

36 

100 

98 

« 

• 

May  p 

7,715 

35 

5,189 

1,388 

854 

36 

105 

106 

June  p 

8,189 

39 

5,1*73 

1,458 

942 

39 

120 

U9 

Inception  to  date  p 

1,229,056 

18,178 

892,348 

i8e,002 

109,015 

3,062 

12,603 

11,841 

4 

3 

Rote:  These  figures  are  eatlmatee,  based  on  Dally  Treasury  Statement  and 
reports  from  Federal  Eeserre  Banks  and  Bureau  of  the  Public  Debt. 

1/  Sales  of  Series  H  bonds  began  June  1,  1952. 

2/  Sale  was  authorized  In  June  1944,  to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 

^     Sales  began  In  October  1945- 

4/  Sales  of  $10,000  denomination  Series  E  bonds  vers  authorized  on  May  1, 
1952,  and  $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952. 

5/  Beginning  in  April  1954,  Includes  sales  and  redemptions  of  $100,000 


denomination  Series  E  bonds  which  are  purchaseable  only  by  trustees 
of  employees'  savings  plans. 

6/  See  footnote  5  to  Tables  2  and  3. 

2/  Includes  eiohanges  of  matured  Series  E  bonds  for  Series  G  bonds  be- 
ginning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

*   Less  than  5OO  pieces. 

p   Preliminary. 
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Table  6.-  Sales  by  States,   Series  E  and 

(In  thoueands  of  dollars  at  Issue  price j 


1/ 


Combined 


Inception 
through 
June  30, 
1955 


195^ 


July 


Aug. 


Sept. 


Oct. 


Hot. 


Dec. 


1955 


Feb. 


Apr. 


May 


June 


Alabana.. 
Arlzcaa.. 
Arkansas. 


California.. 
Colorado.. .. 
Connecticut. 


Delavare 

District  of  Columbia. 
Florida 


Georgia. . 
Idaho . . . . 
Illinois. 


Indiana. 
Iowa. . . . 
Kansas . . 


Kentucky . . 
Louisiana. 
Maine 


Maryland 

Massachusetts . 
Michigan 


Minnesota. . . 
Mississippi. 
Missouri . . . . 


Montana. . 
Nebraska, 
nevada. . . 


nev  Hwmpshlre . 
Rev  Jersey . . . . 
Nev  Mexico . . . . 


Hew  York 

North  Carolina. 
North  Dakota... 


Ohio 

Oklahoma. 
Oregon... 


Penney Ivania . . . 
Bhode  Island... 
South  Carolina. 


South  Dakota. 
Tennessee . . . . 
Texas 


Utah 

Vermont . . 
Virginia. 


Washington . . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Canal  Zone 

Hawaii 

Puerto  Pico 

Virgin  Islands 

Other  possessions 

MJustnent  to  Dally 
Treasxiry  Statement . . 


800,876 
27't,39'* 
1*79,707 

5,670,969 

616,869 

l,27't,9'*l 

177,81*3 
909,706 
9W,W5 

905,102 

219,111* 

6,300,105 

2,153,522 
2,101,871 
l,235,'*i*l» 

81*5,038 
801,153 

311*,  177 

969,189 
2,361*, 521* 
1*, 236, 009 

1,613,390 

1*92,957 

2,Ui*,922 

399,151* 

1,11*0,618 

89,659 

19it,908 

2, 921*,  115 

181,521 

9,272,306 
931*,  859 
1*01*, 561 

It, 838,209 
957,81*6 
830,1*38 

6,229,592 
388,607 
1*68,1*51 

1*63,896 

868,986 

2,872,107 

311,760 

U0,i*71 

1,294,091 

1,391,206 
71*6,31*1* 

1,792,076 
160,869 

1*8,81*3 

31*9,121* 

1*8,1*01 

2,295 

3i*,ii68 


+1,637,1*75 


Total. 


79,203,563 


3,811* 
1,268 
2,082 

23,355 
2,388 
1*,991 

830 
3,585 

5,951* 

1*,1*71 

801 

38,200 

11,982 

10,617 

5,172 

i*,i*57 
3,199 
1,258 

1*,567 

8,337 

21,962 

7,1*97 

2,136 

U,217 

1,925 

5,693 

51*2 

896 

16,691 

1,001* 

1*1*,809 
3,322 
1,687 

25,910 
i*,623 
3,593 

33,386 
1,1*U 
1,985 

2,139 

3,880 

12,371 

1,395 

1*1*5 

5,561* 

6,005 

3,51*3 

10,21*0 

655 

185 

1,571* 

193 

7 


+13,231* 

393,01*7 


3,127 
1,601 
2,U6 

29,398 
3,171* 
i*,997 

691 
3,563 
5,350 

3,678 

802 

38,801* 

12,778 

10,672 

6,860 

5,1*25 
3,1*59 
1,530 

3,997 

9,352 

25,556 

7,132 
2,107 
12,049 

1,714 

7,293 

531 

781 

15,'*5l* 

858 

39,052 
3,518 
1,837 

30,560 
5,163 
3,11*8 

34,012 
1,1*25 
2,020 

2,077 

3,779 

13,313 

1,371 

368 

6,757 

6,808 

i*,093 

10,720 

651 

191 

1,284 

U8 

U 


+18,178 


3,101 
1,302 
2,368 

24,289 
3,163 
4,560 

783 
3,256 

4,563 

4,027 

827 

37,186 

U,392 

10,578 

6,620 

4,857 
3,240 
1,233 

4,343 

7,894 

22,789 

6,695 
2,099 
12, 4U 

1,899 

6,908 

447 

687 

14,544 

1,049 

36,539 
3,206 
1,725 

21,508 
5,108 
2,693 

32,389 
1,221 

1,730 

2,410 

3,578 
12,185 

1,153 
458 

5,314 

5,324 

3,603 

9,914 

728 

144 

1,123 

202 

3 


+5,215 


3,336 
1,080 
2,047 

22,831 
2,819 
4,622 

738 
2,438 
4,539 

3,836 

1,121 

30,932 

10,592 
9,294 
5,940 

3,814 
3,138 
1,191 

3,826 

7,884 

21,975 

6,281 

1,695 

10,565 

1,940 

6,592 

650 

666 

14,227 

756 

37,809 
3,175 
1,881 

25,192 
4,481 
3,328 

30,936 
1,125 
1,738 

2,066 

4,580 

12,279 

1,719 

348 

6,518 

7,286 

3,696 

8,539 

797 

160 

1,191 

177 

7 


+19,019 


3,111 
1,338 
2,156 

20,925 

3,050 

5,114 

777 
3,322 
5,088 

4,020 

8ei 

32,313 

11,633 
9,910 
5,841 

3,796 
3,078 
1,260 

4,531 

9,2U 

18,044 

6,991 

1,890 

10,944 

2,336 

6,744 

369 

641 

15,605 

954 

39,557 
3,750 
2,U0 

25,929 
5,192 
2,500 

31,074 
1,220 
1,848 

2,829 
2,800 
13,065 

1,184 

31*7 
5,879 

5,591 

3,805 

8,616 

724 

198 

1,21*3 

132 

3 


+28,132 


3,436 
1,31*0 
2,602 

22,038 
3,253 
5,669 

783 
4,480 
4,309 

3,984 

895 

40, 614 

11*,  963 

15,51*1 

6,053 

4,795 
3,566 
1,323 

5,225 
10,144 
41,158 

9,991* 

1,850 

13,350 

2,917 

7,563 

357 

9U 

17,773 
989 

46,966 
4,307 
3,U9 

27,319 
5,976 
2,597 

39,562 
1,562 
1,925 

3,1*84 

4,007 

12,605 

1,318 

465 
6,726 

6,004 

6,069 

12,269 

668 

173 

1,182 

182 

7 


+4,385 


415,303 


366,583 


369,412 


383,561 


444,754 


3,908 
1,637 
3,815 

30,808 
3,578 
6,438 

1,U9 
3,173 
6,095 

4,920 

1,515 

60,061 

18,220 

24,987 

9,073 

6,123 
4,720 
1,487 

5,636 

9,664 

25,698 

9,1*75 

3,935 

16,120 

3,716 

9,598 

472 

974 

22,193 

1,382 

59,769 
5,144 
2,541 

33,509 
7,016 
5,304 

44,348 
1,629 
2,345 

3,331 

6,059 

17,602 

1,327 

456 

8,082 

8,060 

8,727 

15,195 

1,205 

193 

1,126 

175 

4 


+39,445 


5,281 

2,029 
2,689 

31,054 
3,565 
5,363 

854 

3,644 

10,073 

4,767 

1,174 

42,352 

13,231 
13,639 
10,941 

5,817 
3,982 
1,216 

4,973 
10,034 
25,144 

7,963 

2,722 

15,086 

3,387 

10,842 

677 

746 

16,160 

1,213 

42,812 
4,786 
2,568 

32,861 
6,569 
3,517 

37,792 
1,51*1 
2,078 

3,427 

5,123 

20,554 

1,31*5 

1*31 

6,668 

6,777 

5,185 

11,474 

1,165 

105 

1,179 

175 

9 


3,560 
1,920 
3,086 

35,913 
3,458 
6,332 

1,U7 
4,023 
6,127 

4,409 

1,073 

50,648 

17,006 
20,555 
15,379 

5,921 
4,429 
1,588 

5,693 
10,788 
29,025 

8,801 

2,7U 

15,877 

3,265 

12,485 

713 

796 

17,658 

1,101 

42,509 
4,643 
1,930 

29,983 
5,1*31* 
3,986 

39,395 
1,920 
2,321 

4,019 

4,864 

15,130 

1,771 

448 

7,429 

7,723 

4,727 

12,435 

910 

307 

1,612 

175 

18 


+6,107      +29,291* 


3,564 
1,844 
2,891 

29,180 
3,337 
5,775 

1,085 
3,623 
7,196 

4,749 

1,021 

43,288 

14,833 

15,720 

8,31*9 

5,869 
3,762 
1,502 

4,893 

8,898 

27,568 

7,961 

2,363 

14,751 

2,864 

12,431 

754 

756 

16,627 

1,039 

44,132 
4,148 
1,886 

34,168 
5,1*25 
3,960 

38,375 
1,501 
2,001 

3,440 

5,027 

14,381 

1,537 

376 

6,816 

6,184 

4,847 

13,660 

802 

164 

1,133 

192 

13 


-4,939 


3,645 
1,624 
2,258 

25,581 
3,303 
5,132 

887 
3,151* 
6,175 

3,875 

905 

35,854 

12,966 

12,351* 

7,522 

5,154 
3,548 
1,404 

5,328 

9,055 

25,279 

6,588 
2,151 
13,869 

2,204 

8,258 

797 

677 

15,810 

1,203 

39,1*90 
4,304 
1,622 

26,301 
5,128 
3,145 

36,408 
1,694 
1,919 

3,509 

3,657 

15,152 

1,308 

389 

6,008 

5,868 

4,262 

10,088 

760 

m 

1,370 

236 

2 


+19,907 


573,132 


464,866  I    518,440 


447,722 


419,198 


4,072 
1,195 
2,551 

22,545 
3,131 

4,446 

925 
3,548 
5,598 

4,178 

816 

38,396 

13,771* 

12,155 

7,213 

5,058 
3,345 
1,152 

4,678 

6,652 

28,078 

7,279 
2, 161 
14,432 

2,443 

7,061 

472 

662 

16,028 

1,077 

40,132 
3,843 
1,985 

28,864 
5,127 
2,943 

34,911 
1,042 
2,102 

3,018 

is't^ 

1,368 

357 

6,108 

5,1*04 

4,290 

U,855 

762 

286 
957 
126 


+30,322 


428,495 


Source:  Dally  Treasury  Statement  and  reports  from  Federal  Beeerre  Banks 


1/  Sales  of  Series  H  began  June  1,  1952. 
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•TREASURY  3AVIMCS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  IS**-!,  through 
June  22,  19U-3;  Tax  Series  B  from  August  1,  191+1,  through 
September  12,  19'*2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  l**-,  19*^2,  through  August  Jl, 
19'W5;  Savings  Series  D  from  September  1,  19'+8,  through 
May  1^,  I95I;  Savings  Series  A  from  May  I5,  I95I,  through 
May  ll+j  1953;  Savings  Series  B  from  May  I5,  1953,  through 
September  25,  1953;  *nd  a  new  Savings  Series  C  from 
October  1,  through  October  23,  1953 >  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953  Issue  of  the   "Treasury  Bulletin,"     page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
etirller  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  June  30,    1955 

(In  milllouB  of  dqllars) 


Sales 

Eedemptlona 

Amount  outstanding 

Total 

For  cash 

For  teaes 

Interest-ljearing 
debt 

Matured 
debt 

lt07  1/ 

U,9l*U 

32,1138  1/ 

12,333 

9,187 

U,671 

680 

ko6 

k,9Mh 

32,it35 

32,331 

9,(M 

3,399 

178 

68  1/ 

183  1/ 

11, (A2 

9,261* 

"♦,658 

2,5^*5 

59 

339 

!*,76l 

21,393 

3,067 

'+,387 

853 

118 

139 

1,273 

502 

* 

Series  3  ("tajc  eeriee) , ...•••• 

* 

Series  C 

3 

Series  D 

3 

Series  A...., •..••.•.•.•.•...••....,*.,. .••..,,,., 

3 

Series  B 

Series  C 

Total 

6it,659 

62,737 

27,819 

3i+,9l8 

1,913 

9 

Source!  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  tilth  the  offering  in  September  19k2 


of  Tax  Series  A-19l*5  and  Series  C, 
Less  than  $500,000. 


Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Sales 


EedenptionB  1/ 


Total 


For  cash 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  years: 

191*2-1*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195^* 

1955 

Calendar  years! 


1941-1*7. 

191*8. 

191*9. 

1950. 

1951. 

1952. 

1953. 

1951*. 


1954-July 

August. ... 
September. 

October, , . 
November. . 
December.. 

1955"^«nuai7. . . 
February . . 
March 


April. 
May... 
Jvne.. 


,1*1*9 
,11*1* 
,991* 
,150 
11*2 
.965 
,221* 
,591 

,761* 
,032 
,971 
,613 
,823 
,726 
,730 


29,861 
3,303 
3,532 
2,51*9 
5,799 
6,171* 
6,388 
1,963 
3,168 

31,287 
3,871 
2,951 
2,592 
6,922 

5,510 

5,1*82 
1,1*69 


61* 
101 

61* 

62 

136 

56 

59 

129 

1*2 
,1*76 
891 


6,071 
1,972 
2,079 
1,510 
'*,633 
3,1*37 
'*,307 
1,111* 
2,696 

6,909 
2,1*1*6 
1,581* 
1,802 
5,657 
2,564 
3,699 
918 


65 
56 
90 

58 

59 

129 

50 
51* 
39 
28 
1,1*69 
600 


23,789 
1,331 
1,1*53 
1,039 
1,166 
2,737 
2,082 
81*9 
1*72 

2i*,377 
1,1*21* 
1,366 

790 
1,265 
2,91*6 
1,783 

552 


23 

8 

11 

6 
3 
6 

6 

6 
90 

11* 

7 

291 


5,560 
i*,39i* 
I*, 860 
8,1*72 
7,818 
6,612 
i*,i*53 
5,079 
1,913 

5,381* 
i*,572 
7,610 
8,61*0 
7,531* 
5,770 
6,026 
l*,5i*8 


'*,993 
1*,929 
l*,829 

i*,766 
i*,70i* 
i*,5l*8 

4,1*98 
i*,i*43 
1*,318 

4,279 
2,801* 
1,913 


28 
35 
32 
20 

18 
11* 

10 

U 

9 

91* 
66 
1*9 
1*0 
1*7 
28 
20 
28 


10 
9 
9 


28 
22 
18 
13 
11 
10 
9 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 


1/  Includes  both  matured  and  unmatured  notes. 


'■^.' 


3^ 


Treasury  Bulletin 


.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
seourl- 
tler  out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.  S.  Goremmont 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Oovemment  4/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

IWl  of 
fiscal 

Total 
out- 
standing 

Held  by  U.   S.  GovemmBnt 
investment  accounts  2/ 

Held  by 

Federal 

Eeserve 

BnnlTR    - 

public 

issues 

Held  by  private 
Investors  ±/ 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

investment 

accounts 

and 

Federal 

Eeserve 

Banks  2/  2/ 

Held  by  private 
investors  ^ 

year 

or  nontli 

Total 

Public 
issues 

Special 
issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
issues 

Public 
non- 
market- 
able 
issues  6/ 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1953 -Dec. 

195l*-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 
1955-Jan. . 
Feb.. 
Mar,. 

Apr.. 
May.. 
June. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,31*1 
274,418 

275,244 

271,005 
274,982 
274,838 

278,786 
278,888 
278,784 
278,463 
278,209 
274,080 

276,686 
277,515 
274,418 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 

263,946 
268,910 

271,7lH 

272,881 

268,681 
276,693 
272,440 

276,400 
276,511 
275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,71*1 

32,809 
35,761 
38,288 
37,830 
40,958 

1*11,335 
47,560 
49,340 
50,539 

48,313 

49,233 
1*9, 5U 
49,448 

1*9,285 
49,430 
49,609 

1*9,1*35 
49,249 
1*9,353 

1*8,919 
49,463 
50,539 

5,1*1*3 
5,550 
5,512 
5,1*74 
6,305 

6,596 
7,021 
7,111 
7,289 

7,116 
7,081 
7,032 
7,042 

T,0k6 
7,078 
7,043 
7,166 
7,202 
7,256 

7,228 
7,222 
7,289 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
1*0,538 
42,229 
43,250 

1*1,197 
42,152 
42,479 
42,407 

42,238 
42,351 
42,566 

42,268 
42,047 
42,097 

41,691 
42,240 
43,250 

21,872 
21,366 
19,343 
18,331 
22,982 

22,906 
24,746 
25,037 
23,623 

25,916 

24,325 
24,023 
24,271 

24,381 
24,888 
2l*,932 
23,885 
23,605 
23,613 

23,629 
23,686 
23,623 

200,432 
192,936 
193,131 
199,048 
l88,9U 
189,623 
191,640 
191*,  533 
197,579 

198,652 

195,123 
203,159 
198,721 

202,734 
202,193 
201,190 

202,377 
202,711 
198,235 

201,376 
201,665 
197,579 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
119,129 
121,771 
127,861 

li>5,l65 

122,501 
126,529 
126,215 

130,284 
129,71*9 
129,420 

130,31*7 
130,510 

126,046 

129,285 
131,072 
127,861 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72,511 
72,762 
69,718 

73,1*87 
72,622 
76,630 
72,506 

72,449 
72,444 
71,769 
72,040 
72,201 
72,189 

72,091 
70,593 
69,718 

83 
69 
24 
17 
27 
44 
51 
80 
1*3 

75 

19 
26 
27 

33 
33 
33 
22 
25 
32 

37 
42 

43 

2 

« 

* 
» 
* 

1 
♦ 

* 
* 
* 

1 
2 

♦ 

1 

1 
1 

1 
1 
1 

37 
27 
13 
16 
27 

1*3 
51 
80 
42 

71* 

19 
26 

27 

32 
32 

33 
21 

24 

30 
36 

41 

42 

1*5 
42 
11 

1 
* 

1 

3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 
2,351 
2,634 

2,288 

2,305 
2,263 

2,371 

2,353 
2,31*3 
3,020 

2,745 
2,619 

2,848 

2,726 
2,669 
2,634 

Source:  Daily  Treasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investnent  accounts;  and  reports  from  Federal  Beserve  E(y8tem  for 
securities  held  by  Federal  Peeerve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  interest 
of  the  United  States  In  these  banks  ended. 


1/ 
2/ 


i/ 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private 
investors  is  calculated  by  deducting  from  the  total  amount  outstand- 
ing the  amount  held  by  U.  S.  Government  Investment  accoimts  and 
Federal  Reserve  Banks. 

Excludes  guaranteed  soouritles  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Comniodlty  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  milllona  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

Nov. 

Dec. 

1940 

1941 

1042 

-9.5 

-2.8 

-.5 

-14,5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 

-20.9 
12.0 
30.0 

-90,3 

-105,1 

-48,1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8,8 

-4.0 

77.2 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-U.7 
106,8 

5.1 

6.3 

482.7 

.5 
12.9 
-22.4 

18.9 

-1.6 

-.7 

.3 

,4 

-16,5 

-55.6 

3.3 
-61,3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 

.4 

-.2 

« 

-35.2 
-10.0 

-31*  .1* 

.4 

-338.6 

-30.4 

-5l*.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

-45.5 

22.5 

-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
1*.7 

1.9 

.4 
-17.2 

-.3 

* 

-1*.5 

-2.7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

-4.4 
-.2 
1.0 

♦ 
.3 

-123.0 

-14,1 

,1 

-1.7 
5.8 
8,4 

16.5 
17.0 
21.1 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

U.5 
10.7 
-3.6 

11.7 
-1.1 
14.2 

-1.1 
60.0 

191*3 

1044 

4.8 
-12.0 

1945 

- 

1946 

-20.3 

1947 

696,4 

1948 

-.2 

1q4q  ........ 

-.1 

1950 

7.0 

1951 

29.0 

1952 

8.2 

1953 

.6 

IQSll 

41.0 

1QS<5        

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U,  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U,  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabiliiatlon  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  billions  of  dollars) 


Total 
Federal 
securities 
outstand- 
ing 2/ 

Held  by  banks 

u.  s. 

(Jovemment 
Investment 
accounts  k/ 

Held  by  private  nonbank  Investors 

End  of 

Total 

Commer- 
cial 
banks 
3/ 

Federal 
Eeserve 
nnnks 

Total 

Individuals 

5/ 

Insurance 
corapanlee 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 1/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

Investors 
it/ 6/ 

1939-Deo ember 

1*7.6 

18.1. 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.1* 

.7 

191*0 -June 

December 

1*8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.1* 
.5 

.7 
.7 

191*1  ^une 

December 

55.3 
61*. 3 

21.8 
23.7 

19.7 
21.1* 

2.2 
2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5.1* 

7.6 
8.2 

7.1 
8.2 

3.1* 
3.7 

2.0 
1*.0 

.6 
.7 

.7 
.9 

77.0 
112.5 

28.7 
1*7.3 

26.0 
1*1.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53. C 

17.8 
23.7 

9.1 
13.1* 

8.7 
10.3 

9.2 
11.3 

3.9 
1*.5 

i*.9 
10.1 

.9 

1.0 

1.1 

December 

2.3 

19l,3^vuie 

11*0.8 
170.1 

59.1* 
71.5 

52.2 
59.9 

7.2 
11.5 

11*. 3 
16.9 

67.0 
81.7 

30.9 
37.6 

19.2 
21*. 7 

11.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 
16.1* 

1.5 

2.1 

3.1* 

December 

i*.ii 

19'*'* -June 

December 

202.6 

232.1 

83.3 
96.5 

68.1. 
77.7 

li*,9 
18.8 

19.1 
21.7 

100.2 
lll*.0 

1*6.3 
53.3 

31.2 

36.2 

15.1 

17.1 

17.3 
19.6 

7.3 
8.3 

20.0 
21.1* 

3.2 
1*.3 

6.1 

7.0 

19l*5^une 

December 

259.1 
278.7 

106.0 
115.0 

84.2 
90.8 

21.8 
21*. 3 

21*. 9 
27.0 

128.2 
136.6 

59.5 
6i*.3 

1*0.7 
1*2.9 

18.9 
21.1* 

22.7 
21*. 0 

9.6 
10.7 

22.9 
22.0 

5.3 
6.5 

8.3 
9.1 

191*6 -February  (Peak) 
June 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 
81*. It 
71*. 5 

22.9 
23.8 
23.3 

28.0 
29.1 
30.9 

135.1 
132.6 
130.7 

61*. 1 

63.1* 
61*. 2 

1*3.3 
1*3.5 
1*1*. 2 

20.8 
20.0 
20.1 

21*. 1* 
21*. 9 
2l*.9 

U.l 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

8.9 
3.6 

December 

8.1 

19l*7-June 

December 

258.1* 
257.0 

91.9 
91.3 

70.0 
68.7 

21.9 
22.6 

32.8 
31*. It 

133.7 
131.3 

66.1. 
65.7 

1*5.5 
1*6.2 

20.9 
19.1* 

21*. 6 
23.9 

12.1 
12.0 

13.9 
11*. 1 

7.1 
7.3 

9.6 
8.1* 

19l*8-June 

252.1* 
252.9 

85.9 
85.8 

61*. 6 
62.5 

21.1* 
23.3 

35.8 
37.3 

130.7 
129.7 

65.8 
65.5 

1*7.1 
1*7.8 

18.6 
17.6 

22.8 
21.2 

12.0 
11.5 

13.6 
11*. 8 

7.8 
7.9 

8.7 

December 

8.9 

igltg-june 

252.8 
257.2 

82.1* 

85.7 

63.0 
66.8 

19.3 
18.9 

38.3 
39.1* 

132.2 
132.1 

66.8 
66.3 

1*8.8 
1*9.3 

18.0 
17.0 

20.5 
20.1 

11.6 
n.i* 

15.6 
16.8 

8.0 
8.1 

9.6 

December 

9.1* 

1950 -June 

December 

257.1* 
256.7 

83.9 

82.6 

65.6 
61.8 

18.3 
20.8 

37.8 
39.2 

135.6 
131*. 9 

67.1* 
66.3 

1*9.9 
1*9.6 

17.6 
16.7 

19.8 
18.7 

U.6 

10.9 

18.1* 
19.7 

8.7 
8.8 

9.7 
10.5 

1951 -June 

255.3 
259.5 

81.1* 
85.1* 

58.1* 
61.6 

23.0 

23.8 

1*1.0 
1*2  !3 

132.9 

131.8 

65.5 
6U.6 

1*9.1 
1*9.1 

16. U 
15.5 

17.1 
16.5 

10.2 
9.8 

20.0 
20.7 

9.1* 
9.6 

10.7 

December 

10.6 

1°52 -June 

259.2 
267.1* 

ei*.o 

88.1 

61.1 
63.1* 

22.9 
21*. 7 

1*1*. 3 
1*5.9 

130.8 
133.1* 

6U.7 
65.1 

1*9.0 
1*9.2 

15.6 
16.0 

15.7 
16,1 

9.6 

9.5 

13,9 
19.9 

10,1* 

u.l 

11.6 

December 

11.7 

1Q51 -June 

266.1 
272.7 

273.3 

83.6 
88.1* 
87.8 

58.8 
63.5 
62.7 

21*. 7 
25.0 

25.1 

1*7.6 
1*7.6 
1*8.0 

135.0 
136.7 
137.5 

66.3 
66,1 

65,8 

1*9.3 
1*9.3 
1*9.3 

17,1 
16,8 
16,5 

16.0 
16.0 
16.0 

9.5 
9.5 
9.5 

18.1* 
19.6 
20.3 

12.0 
12,3 
12.5 

12.3 

Julj 

13.2 

Auglist 

13.1* 

September 

October 

November 

December 

273.0 
273.5 

275.3 

275.2 

87.8 
88.1 
89,0 
89.6 

62.6 
62.8 
63.9 
63.7 

25.2 
25.3 
25.1 
25.9 

1*8.0 
1*8.0 
1*8.2 
1*8.3 

137.2 
137.1* 
138.2 
137.3 

65,8 
65.5 
65.5 
65.2 

1*9.3 
1*9.3  r 
1*9.3 
1*9.1*  r 

16,5 
16,2 
16.2 
15.3 

15.9 
15.9 
15.9 
15.8 

9.5 
9.3 
9.3 
9.2 

20,0 
20,5 
21,2 
21,0 

12.7 
12.7 
12,8 

12,9 

13.3 
13.5 
13.5 
13.2 

1951* -January 

Februaiy 

March 

27i*.9 
271*  .9 
270.3 

271.1 

273.6 
271.3 
271.0 

275.0 

271*.  8 

88,8 
87.6 
85.5 

87.1 
88.2 
88.7 
89.1 
91.1 
91.1* 

6i*.l 
63.1 
60.9 

62.5 
63.1* 
63.6 

6l*.8 
67.1 
67.1 

21*  .6 
21*. 5 
2l*,6 

21*. 6 
2l*,8 

25.0 

21*. 3 

2U.0 

21*  .3 

1*8.3 
1*8.3 
1*8,2 

1*8,2 
1*8,5 
1*9.3 
1*9.2 
1*9. 5 
1*9.1* 

137.9 
139.0 
136.6 

135.8 
136,8 
133.3 
132.6 
13l*.l* 
131*. 0 

65.1 
65.2 
65.3 
6U.8 
65.1 
6i*,6 

61*,2 
61*, 2 
63.8 

U9.1* 
1*9.1* 
1*9.1* 

1*9.5 

1*9.5 

1*9.5  r 

U9.6 

1*9.7 

1*9.7 

15.8 
15.8 
15.3 

15.1* 
15.6 
15.0 

ll*.6 
11*. 5 
11*. 1 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

9.2 
9.2 
9.2 

9.2 
9.2 
9.1 
9.0 
9.0 
8.9 

21.0 
21,6 
19.2 

18,7 
19.1 
16. 1* 

16.1+ 
18.1 
18,1 

13.2 

13.3 

13.6 

13.8 
ll*,l 
11*  ,3 

11*  .3 
ll*,lt 
11*, 1* 

13.6 
13.9 
13.8 

April 

13.7 

May 

13.3 

13.7 

July 

August ••••••••• 

13.7 
13.6 

Septanber 

13.7 

October 

HoTember 

December 

278.8 
278.9 
278.3 

9l*.5 
91*  .6 
9l».l 

70.1 
69.7 
69.2 

2U.1* 

21*. 9 
21*. 9 

1*9.3 
1*9.1* 
1*9,6 

135.0 
I3l*.9 
135.1 

63.8 
63.5 
63.1* 

U9.3  r 
1*9.9  r 
50,0  r 

ll*,0  r 
13.6  r 
13.1*  r 

15.1 
15.0 
15.0 

8.9 
8.3 
8,3 

18.7 
19.3 
19.3 

11*. 5 
11*  .6 
11*. 6 

ll*.0 
33.3 
13.9 

1955-January 

February 

March 

278.5 
278.2 
27l*.l 

276.7 
277.5 

92.6 
90.6 
87.8 

89.3 
88. U 

68.7 
66,9 
61*. 2 

65.7 
61*.7 

23.9 

23.6 

23.6 

23.6 
23.7 

1*9.1* 
1*9,2 
1*9.1* 

1*8.9 
1*9.5 

136.5 
138.1* 
136.9 
138.U 
139.7 

63.5  r 
61*,0  r 
6U,5  r 

61*,5  r 
61*, 5 

50.0 
50.1 
50,2 

50,2 
50,2 

13.6  r 
13.9  r 
11*  .3  r 

11*  .3  r 
11*  .3 

15.2 
15.2 
15.0 

15.0 
11*  .9 

8.8 
8.8 
8,8 

8.8 
8,3 

20.0  r 
21,2  r 

19.0  r 

20.1  r 
21,2 

15.0 
15.3 
15.5 

15.7 
15.9 

13.9  r 
13.9 
11*. 2  r 

April 

ll*.l*  r 

May  p 

11*. 1* 

Jj    United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at  current 

redemption  value. 
2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  secijrltles  held  by  the  Treasury.  For  amounts  subject  to 

statutory  debt  limitation,  see  page  1. 
2/  Consists  of  conoerclal  banks,  trust  companies,  and  stock  savings 

banks  In  the  UUted  States  and  in  Territories  snd  island  possessions. 

Figures  exclude  securities  held  In  trust  departments. 
k/    Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 

June  26,  191*7,  vhen  the  proprietary  Interest  of  the  United  States  in 

these  banks  ended. 
2/  Includes  partnerehipe  and  personal  trust  accounts,  nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous investors." 

Kxoluslve  of  banks  and  insurance  cra^anies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  jwasessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  Investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  I9I16,  includes  investments  by  the  International  Bank  for 
Reconstruction  and  Developsent  and  the  International  Monetary  Fund  in 
special  noninterest -bearing  notes  issued  by  the  U.  S.  Government. 
Preliminary. 
Eevjsed. 
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, TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1955 . 


The  Treasury  Survey  of  Ownership  covers  securities 
issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    ig^J-l,    In  the  May   I9I+I    "Treasury   Bulletin". 


Distribution  of  ovmershlp  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
clad  banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  "^O 
and  December  31.  Holdings  by  corporate  penslbn  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  133^ 
Bulletin  for  quarters  beginning  December  31»   19'^9- 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  mlUlons  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Claasiflcatlon 

6,832 

coimneroial 
banks  2/  2/ 

525 

mutual 
aavlnga 
banks  2/ 

Insurance  ccmpanies 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Beserve  Banks 

Held  by 
all  other 

313 
life 

596  fire, 
casualty, 
and  marine 

investors 

Interest-'bearlng  seourltiee: 

Public  Qflrfceta'bl© ...•.«••.•.«.•.•.•.*.«.•.•■••.. 

158,1016 
7k, 160 
l*2,2lt0 

56,707 
2,lW* 

6,903 
1,871 

5,558 
3,396 

't,552 
828 

27,319 

3,566 

It2,2lf0 

57,1*07 
62,351* 

Public  nonmarketeble  5/ 

Special  1S8U6S  ••••.••••••••••••«•••»••••.•••••.• 

Total  interest-bearing  securities............... 

27k, 8h6 

58,851 

8,771* 

8,95U 

5,380 

73,126 

U9,76l 

Matured  debt  and  debt  bearing  no  interest  6/ 

2,669 

Total  securities  issued  or  guaranteed  by  the 

U.  S.  Oovemment  2/****** -*•••••*••••••••• ••• 

277,515 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,832 

ccmmsrclal 
banks  2/  2/ 


525 

mutual 
savings 
banks  2/ 


Insurance  companies 


313 

life 


596  fire, 
casualty, 
and  marine 


U.  S,  Oovem- 
ment  invest- 
nent  accounts 
and  Federal 
Feserve  Banks 


HeU  by 
all  otbsr 
investors 

y 


Typ*  of  security: 

Issued  by  U.  S.  Oovernnent: 

Treasury  bills 

Certificates  of  indebtedness , 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  Panama  Canal  bonds.., 
Guaranteed  by  U.  S.  Government  jj 

Total , 

Call  classes: 

Due  or  first  beccmlng  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total 

Tai  status:     8/ 

Wholly  exempt  from  Federal  inccne  taxes..... 
Partially  exempt  fran  Federal  inccme  taxes.. 
Subject  to  Federal  incane  taxes  2/ • 

Total 


19,5U 
17,01*6 
1*0,718 
81,059 
71 
1.2 

158,W*6 


51*, 358 
1*6,388 
1*2,756 
11,372 

3,530 

1*2 

158,1*1*6 


71 

3,386 

15U,989 

158,41.6 


2,682 

2,m 

15,825 

36,065 

12 

12 

56,707 


8,881* 
2l.,869 
20,857 

1,815 

269 

12 

56,707 


12 

2,91*6 

53,71*9 


56,707 


91* 

1*9 

291 

6,1*61 

8 

6,903 


198 
1,083 
1*,350 

883 

381 


6,903 


2 

6,901 
6,903 


560 

Uh 

58 

1*,888 

8 


5,558 


626 

1.26 

3,091 

1,133 


275 


5,558 


1 
5,558 

5,558 


113 

97 

726 

3,616 

1 


1*,552 


31*8 
1,911* 
1,830 

363 


98 


1*,552 


1 

125 

l.,1.26 

'.,552 


973 

8,281 

U,760 

6,299 

U 

1 


27,319 


17,550 
5,291 
3,002 
1,271 

203 


27,319 


1. 

k 

27,3U 


27,319 


15,089 

6,1.61* 

12,058 

23,730 

53 

12 

57,1*07 


26,753 

12,805 

9,626 

5,907 

2,30U 

12 

57,1*07 


53 

309 

57,01*1. 

57,1*07 


footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  TsluBB  -  In  nlllloaa  of  dollars) 


Total 
oBOunt 
outstand- 
ing 

Held  by  investors  corered  In  Treasuiy  Surrey 

Held  by 
all  other 

la  SUB 

6,832 

ccnmerclal 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  ccBipanleB 

U.  S.  Croverment 
Inreslzient 
accounts  and 
Federal  Beserre 
Banks 

(Tax  status  8/  Is  shewn  In  parenthesee) 

313 
life 

596  fire, 
casualty, 
az^  marine 

y 

Treasury  bills (taxable) 

19,511 

2,682 

91* 

560 

113 

973 

15,089 

Certificates  of  Indebtedness: 

1-1/856  August          1955-D..... (taxable) 

8,U77 
5,359 

3,210 

585 
909 

617 

2,111 

25 
12 

12 

1 
1 

1.2 

26 
30 

1*1 

5,758 
2,521* 

2,082 

l-l/l*     December       1955-K ..(taxable) 

1,883 

1-3^8    June              1955-1"  (Tax  Anticipation 
Series).. (taxable) 

2,1*98 

Total  certificates  of  Indebtedness 

17,01(6 

1*9 

W* 

97 

8,281 

6,1.61* 

Treasiny  notes: 

I-3AI'  December      1955-B (taxable) 

1-5/8    March             I956-A (taxable) 

1-1/2     April            1956-EA (taxable) 

2            August          1956-B (taxable) 

1-1/2     October         I956-BO (taxable) 

6,851* 
8,1*72 
1,007 

5,706 

550 

2,997 

531 
1*,155 
3,792 

8el* 
383 
021 

5,102 

119 

99 

6 

1,636 

1,551* 

5 

1,1*78 

2U 

1,838 

23 
2,612 
2,351* 

73 

265 

77 

3,773 
63 
1*8 

1 

16 
U 

25 

« 

67 
• 
37 
32 

1 
1 
• 

81* 

10 

5 

2 

1 
11 

* 
2 

2 

« 

15 

22 
5 

« 

51 
1*1* 

« 

19 

2 

120 

1 
129 
IIU 

6 
27 

1* 

197 
2 
10 

3,237 
i*,ce8 

1,000 

1,705 
500 

20 

500 

15 
1* 

711* 
37 

1,913 
2,823 

1 

2,1*79 
23 

2-7^8    March            1957-A (taxable) 

1-1/2     Apirll            1957-EA (taxable) 

950 
8 

l-5'/8    May                1957-B (taxable) 

2             August           1957-C (taxable) 

1,360 
1,288 

1-1/2     October        1957-BO (taxable) 

31 

1-1/2     April            1958-EA (taxable) 

75 

1-1^2     October         I958-BO (taxable) 

1-7/8    Februaiy      1959-A (taxable) 

1*0 
989 

1-1/2     April             1959-EA ( taxable ) 

38 

1-1/2     October         1959-BO (taxable) 

35 

1-1/2     April            1960-EA (taxable) 

3 

Total  Treasury  notes 

1*0,718 

15,825 

291 

58 

726 

U,760 

12,058 

Treasury  bools: 

2-1/256  March            I956-58 (taxable) 

1,1*1*9 

3,822 

982 

927 

l*,2l*5 

919 

2,368 
5,276 
3,1*65 

3,806 
1,1*85 
2,239 

11,177 
2,116 
6,755 

2,8e6 
3,753 
3,830 

1*,718 
2,961 
1,883 

2,716 
3,813 
1,606 

1,921* 

81,059 

891 

2,781* 

782 

1*60 

2,870 

81*0 

1,651* 

1,910 

939 

2,828 
1,321* 
1,1*99 

8,257 

522 

1*,821 

388 
1*89 
1*76 

21*6 
78 
73 

1,538 

126 

UO 

229 

28 
31* 

1 

ll* 

151 

• 

1*6 
1*19 
155 

29 

1 
161* 

1*28 
316 

218 

595 

1,107 

751 

71*0 
339 
2ll* 

186 
11*1* 
lOl* 

277 

9 
1*6 

1 

• 

33 

• 

7 
163 
131 

1 
• 

38 

31* 

31*3 

27 

390 
1*70 
777 

1,010 

81*9 

83 

13 
188 
U5 

160 

1*3 

125 

1*2 

ll* 

261 
1*1 

72 
1*1*1* 
281* 

Id* 

1*1 

117 

1*1(2 
135 
218 

231* 
210 
152 

176 

116 

56 

67 
12k 

28 

70 

26 
36 

1 

31*0 
38 

1 

25 
596 
759 

18 

1 
52 

56 
271 

21* 

1*25 
1*31* 
506 

1,217 

691* 

11*7 

205 
225 
IW* 

60 

1*52 

2-lA     September    1956-59. (taxable) 

796 

2-3A    September    1956-59 (pertlaUy) 

2-3/8    March            1957-59 (taxable) 

155 
98 

2-3/8    June              1958 (taxable) 

2-3A    Juno              1958-63 (partially) 

2-1/2    December      1958 (taxable) 

2-lA     June               1959-62 (taxable) 

892 

37 

56I* 
1,71*5 

2-1/1*     December       1959-62 (taxable) 

2-1/8    Hovember      I960 (taxable) 

2-3A    December      I960-65 (partially) 

2-3A    September    I96I (tarable) 

2-1/2     Hovember       I96I (taxable) 

2-1/2     June               1962-67 (taxable) 

2-1/2     August           1963 (taxable) 

2-1/2     December       I963-68 (taxable) 

2-1/2     June              1961*-69 (taxable) 

2-1/2     December      1961f-69 (taxable) 

2-1/2     March             I965-7O (taxable) 

1,197 

827 
118 
370 

1,960 

529 

1,1*1*5 

79I* 
1,01*1* 
1,167 

1,329 

2-1/2     March             I966-7I (taxable) 

881* 

2-1/2     June               1967-72 (taxable) 

1,310 

2-1/2     September     I967-72 (taxable) 

707 

2  -1/2     December       I967-72 ( taxable ) 

3,006 

3-lA    June              1978-83 (taxable) 

3            February      1995 (taxable) 

1,175 
1,129 

Total  Treasury  bonds 

36,065 

6,1*61 

1*,888 

3,616 

6,299 

23,730 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1955. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mUllons  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treeiaury  Survey 

Issue 

6,832 

ccnmerclal 
banks  2/  2/ 

525 

mutual 
savings 
baniB  2/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shown  In  parentheses) 

313 
life 

596  fire, 
casualty, 
and  marine 

Investors 

Other  1)0048; 

Postal  savings  bonis (%rtioUy) 

21 
50 

5 
6 

- 

- 

* 
1 

* 

u 

Paaama  Canal  bonds ,,., (^oUy) 

1*3 

Total  other  bonds 

71 

12 

- 

- 

1 

1* 

53 

Guaranteed  securities:     j/ 

Federal  Housing  Adjnlnlstratlon  deben- 
tures .•.•*•.•...•.••••.......( taxable  lO/) 

1*2 

12 

8 

8 

♦ 

1 

12 

Total  public  marketable  securities.............. 

158,1*1*6 

56,707 

6,903 

5,558 

l*,552 

27,319 

57,1*07 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  In  mllUons  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

6,832 

commercial 
banks  2/  3/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
inves'bnent 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

(Tar  status  8/  is  shovm  In  parentheses) 

313 
life 

596  fire, 
casualty, 
and  marine 

investors 

United  States  savings  bonds: 

Series  E  5/ (taxable) 

Series  F  2/ (taxable) 

Series  C (taxable) 

Series  H *.••...•«•... •••..*• ..(taxable) 

37,161* 
2,896 

13,711 

2,016 

653 

1,906 

1*66 
898 

1 
2 

11 

1*67 

1 
1*8 

30 
228 

3 
11 

75 
367 

12 

1*3 

1*97 

3 

1 

11* 

• 
1* 

37,162 
2,313 
11,737 

2,016 

Series  J  ^ (taxable) 

Series  K ( taxable ) 

'636 
1,797 

58,31*6 

1,367 

527 

272 

22 

55,661 

Other  U.   S.   securities: 

Treasury  savings  notes *......•..... (taxable) 

2,801* 
1*10 

913 
11,667 

20 

uio  n/ 

181* 

163 

• 

121 
1,223 

1,31*1* 
1,871 

265 
2,858 

3,123 

!* 

36 
291 

331 

5 

100 
3,1*39 

2,775 

Depositary  bonds. •.«...•.•...«..•.• (taxable) 

Treasury  bonds: 

207 

Investment  Series  B (taxable) 

3,713 

Total  other  U.  S.   securities 

15,813 

777  U/ 

3,51*1* 

6,691* 

7l*,l6o 

2,11*1*  U/ 

3,396 

828 

3,566 

62,351* 

Footnotes  at  end  of  Secti<ni  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  MAY  31,  1955. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Far  Talues  -  In  mllllona  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Isaue 
(Tax  status  8/  is  shown  In  parentheses) 

6,832 

comnerclal 
banks  2/  i/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Sovenment 
investaiient 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 
investors 

313 
life 

596  fire, 
casualty, 
and  marine 

y 

Federal  Intemedlate  credit  hanlcst 

Debentures (taxable) 

757 

33U 

2k 

7 

7 

2 

383 

CentrtJ.  Bank  for  Cooperatives: 

l-l/fejt  June      1955  (Debentures)... (taxable) 
1.90   PebruajT   1956  (Debentures)... (taxable) 
2     June      1957  (Debentures). ..(taxable) 

IfO 

23 
19 
31 

3 

« 

» 

* 
3 

* 

Ik 
17 

6 

Total  Central  Bank  for  CooperatlTes  securities. 

120 

73 

7 

• 

3 

« 

37 

Federal  home  loan  banks:  12/ 

1.80^  August    1955  (Botes) (taxable) 

1.90   Uovwnber   1955  (Botes) (taxable) 

81 
60 

30 

21 

2 

1 

• 

» 

1 
» 

1.8 
38 

Total  Federal  boms  loan  bank  securities 

iin 

51 

2 

» 

* 

1 

86 

Federal  land  banks:  li/ 

1-3  A^  October   1955-57  ( Bonds ) ( taxable ) 

2-5/8  May       1956  (Bon<1n) (taxable) 

2-3A  May       1958  (BonflB) (taxable) 

2-lA  Hovember   1958  (Bonds) (taxable) 

2-lA  May       1959  (Bonds) (taxable) 

2-lA  February   I96O  (Bonds) (taxable) 

2-1/2  June      i960  (Bonds) (taxable) 

215 
229 
131 

18U 

71 

i2k 

1^ 

1,108 

175 

lUO 

68 

120 

kl 

60 

3 

7 

10 

2 

5 
3 
7 

1 
1 

« 

7 
10 

1* 

7 
1 
2 
3 

2 

29 
71 
U8 

52 
18 
35 
Sh 

Total  Federal  land  bank  securities 

691* 

38 

2 

35 

2 

338 

Federal  National  Mortgage  Association: 

2-1/25^  Januaiy    1958  (Notes) (taxable) 

570 

388 

13 

. 

3 

_ 

167 

1  -■ 

1/  Includes  certain  obllgatlcms  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 
2/  Excludes  trust  departments, 
i/  Includes  trust  companies  and,  beginning  with  figures  for  July  19'^9, 

also  includes  stock  savings  banks.  Previously,  these  banks  were 

reported  as  a  separate  classification. 
k/    Includes  those  banks  and  Insurance  companies  not  reporting  in  the 

Treasury  Survey. 
5/  United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

aal  insurance  companies  Included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  in  this  statement. 
6/  Holdings  by  reporting  agencies  not  available. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 
8/  Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

In^osition  of  Federal  Income  taxes  on  Income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from 


11/ 

12/ 
12/ 


both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 
those  with  the  Income  exempt  from  the  normal  tax  except  that  in  the 
case  of  partially  tax-exempt  Treasury  bonds,  interest  derived  from 
$5,000  of  principal  amount  owned  by  any  one  holder  is  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  income 
subject  tc'  normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentureaj  see  footnote  10. 
A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

Includes  $101.3  million  depositary  bonds  held  by  commercial  banks 
not  Included  in  the  Treasury  Survey. 

The  proprietary  Interest  of  the  United  States  In  these  banks  ended 
m  July  1951. 

Excludes  issues  completely  held  by  Farm  Credit  Administration 
agencies.  The  proprietary  Interest  of  the  United  States  in  these 
banks  ended  in  June  19'*7. 
Less  than  $500,000. 
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.MARKET  QUDTATIOMS  ON  TFEASURY  SECURITIES,  JUNE  30,    1955, 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The    securities    listed  Include    all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 
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Table  1.-  Treasury  Bills  (Taxable) 


Anount 

Mttttirlty 
date 

Issue 
date 

Bank  dlecount 

ABOunt 
out- 
stand  Ine 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(mllllona) 

Bid 

Cliange  from 
last  Bonth 

Bid 

Change  from 
last  Bonth 

$1,501 
1,500 
1,501 
1,501 
1,501 
1,502 
1,500 

7/7/55 
7/14/55 
7/21/55 
7/28/55 

8/4/55 
§'^^'^55 
8/18/55 

4/21/55 
4/28/55 
5/5/55 
5/12/55 
5/19/55 

1.25* 

1.25 

1.25 

1.25 

1.35 

1.37 
1.38 

.00* 
-.01 
-.03 
-.05 
-.03 
-.01 
-.01 

$1,500 
1,501 
1,500 
1,503 
1,503 
1,500 

8/25/55 
9/1/55 
9/8/55 
9/15/55 
9/22/55 
9/29/55 

5/26/55 
6/2/55 
6/9/55 
6/16/55 
6/23/55 
6/30/55 

1.38* 

1.42 

1.44 

1.44 

1.44 

1.47 

-.03* 
-.01 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 


(Price  decimals  are  32nds) 

Amount 

Description 

Issue 
date 

Price 

Tleld 

outstanding 
(millions) 

Bid 

Change  fron 
last  month 

To 
maturity 

Change  from 
last  month 

$8,477 
5,359 

1-1/8*  -    8/15/55-D 
1-1/4     -  12/15/55-E 

8/15/54 
12/15/54 

99.31^ 
99.26 

+  .00^ 
-.01 

1.24* 
1.65 

-.03* 
+.12 

Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nd8) 


Amount 

Description 

Price 

Held 

Issue 
date 

Price  range  since  first  traded  X/ 

Bid 

Change 
from 
last 
mon'th 

To 
maturity 

Change 
from 
last 
mcDth 

out- 
standing 

High 

Low 

(mllllonB) 

Price 

Date 

Price 

Date 

$6,854 

8,472 

1,007 

5,706 

550 

2,997 

531 

4,155 

3,792 

824 

383 

121 

5,102 

119 

99 

17 

1-3/4*  -      12/15/55-B 
1-5/8    -        3/15/56-A 
1-1/2     -        4/1/56-KA 
2            -        8/15/56-B 
1-1/2     -      10/1/56-HO 

2-7/8    -        3/15/57-A 
1-1/2     -        4/1/57-EA 
1-5/8    -        5/15/57-B 
2            -        8/15/57-C 
1-1/2     -      10/1/57-10 

1-1/2     -        4/1/58-EA 
1-1/2     -      10/l/58-K> 
1-7/8    -        2/15/59-A 
1-1/2     -        4/1/59-EA 
1-1/2     -      10/l/59-H> 
1-1/2     -        4/1/60-KA 

100.01 
99.30 
99.24 

100. oa 
99.16 

100.31 
98.24 
98.31 
99.16 
98.12 

97.28 
97.K) 
97.30 
96.22 
96.00 
95.16 

-.02 
+.01 
.00 
+.02 
-.06 

-.09 

-.04 
-.06 
-.06 
-.04 

-.04 
-.04 
-.09 
-.10 
-.12 
-.14 

1.68* 

1.71 

1.84 

1.94 

1.91 

2.29 
2.24 
2.20 

2.24 
2.25 

2.31 
2.36 
2.48 
2.43 
2.50 
2.51 

+.U* 

-.03 

+.04 

-.06 

+.17 

+.13 
+.11 
+.13 
+.09 
+.09 

+.08 
+.06 
+.10 
+.11 
+.11 
+.U 

12/15/50 

2/15/55 

yi/51 

5/17/55 

10/1/51 

9/15/53 
4/1/52 
10/4/54 
2/15/55 
10/1/52 

4/1/53 
10/1/53 
5/17/54 

Vl/54 
10/1/54 

4/1/55 

102.12 
100.04 
101.00 
100. 03i 
101.00 

104.01 
100.14 
100.04 
100.04 
100.12 

100.00 
99.28 

100.21 
99.20 
98.18 
96.00 

7/16/54 
3/22/55 
9/13/54 
6/14/55 
9/13/54 

2/24/54 

8/6/54 

11/19/54 

1/28/55 
9/7/54 

4/29/54 
7/19/54 
7/16/54 
5/4/54 
10/5/54 
5/17/55 

97.21 
99.27 
97.06 
99.31 
96.20 

100.04J 

98.28 
99.11 
94.24 

93.16 
96.02 
97.28 
96.22 
96.00 
95.16 

6/1/53 

4/28/55 

6/16/53 

5/3/55 

6/8/53 

9/2/53 
6/5/53 
4/27/55 
4/27/55 
6/2/53 

6/4/53 

6/30/55 
6/30/55 
6/30/55 

Footnote  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(IVloe  daolaals  are  32iid.s) 


Abou&% 

Deecrlptlon 

Price 

Yield 

lastie 
date 

Price  range  since  first  traded  i/ 

Bid 

Change 
from 
last 
month 

To 
maturltj 

Change 
xrom 
laat 
Bonth 

stand Isg 
(■ILUoos) 

High 

Lov 

Price 

Date 

Price 

Date 

♦1,449 

3,822 

927 

4,245 

2,368 

5,276 
3,465 
3,806 
2,239 
U,177 

2,116 
6,755 
2,826 
3,753 
3,830 

4,718 
2,961 
1,882 
2, 716 
3,812 

1,606 
1,924 

2-1/2*  -       3/15/56-58 
2-1/4    -      9/15/56-59 
2-3/8     -       3/15/57-59 
2-3/8     -      6/15/58 
2-1/2      -     12/15/58 

2-1/4    -      6/15/59-62 
2-1/4    -    12/15/59-62 
2-1/8     -     11/15/60 
2-3/4    -      9/15/61 
2-1/2     -     11/15/61 

2-1/2     -       6/15/62-67 
2-1/2     -       8/15/63 
2-1/2      -     12/15/63-68 
2-1/2      -       6/15/64-69 
2-1/2     -     12/15/64-69 

2-1/2      -       3/15/65-70 

2-1/2  -    3/15/66-71  y 

2-1/2     -       6/15/67-72  2/ 
2-1/2     -       9/15/67-72  i/ 
2-1/2     -     12/15/67-72  1/ 

3-1/4    -      6/15/78-83  4/ 
3            -      2/15/95  4/ 

100.07 
99.00 
99.18 
99.24 

100.01 

97.08 
97.07 
97.22 
100.01 
98.17 

97.06 
97.29 
96.07 
95.29 
95.28 

95.25 
95.24 
95.24 
95.24 
95.24 

105.30 
100.07 

-.09 
-.17 
-.14 
-.07 
-.07 

-.24 
-.24 
-.17 
-.20 
-.21 

-1.04 

-.27 

-1.05 

-1.00 

-.31 

-.29 
-.29 
-.30 
-.29 
-.30 

-1.00 
-.25 

2.18*2/ 

2.50 

2.50 

2.46 

2.49 

2.69 
2.67 
2.59 
2.75 
2.76 

2.78 
2.79 
2.84 
2.86 
2.85 

2.86 
2.84 
2.82 
2.81 
2.81 

2.89  2/ 
2.99 

+.33* 
+.14 
+.13 
+.08 
+  .07 

+.13 
+.12 
+.12 
+  .U 
+  .12 

+  .11 
+  .12 
+  .11 
+.09 
+  .09 

+  .08 
+  .08 
+  .07 
+.06 

+.07 

+.05 
+.03 

6/2/41 
2/1/44 
3/1/52 
7/1/52 
2/15/53 

6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

4/15/43 

9/15/43 

2/1/44 
12/1/44 

6/1/45 
10/20/41 
U/15A5 

5/1/53 
2/15/55 

110.22 
107.16 
102.26 
102.30 
103 .24 

104.20 
104.21 
100.19 
104.22 
103.00 

108.12 
100.15 
108.03 
107.25 
107.24 

107.23 
107.22 
106.16 
109.18 
106.16 

111.28 
101.12 

2/8/46 

4/6/46 

7/2/54 

4/29/54 

4/29/54 

4/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

4/6/46 
12/10/54 
4/6/46 
4/6/46 
4/6/46 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

8A/54 
6/8/55 

97.10 
95.04 
96.06 
96.10 
97.04 

92.02 
92.00 
97.22 

99.31 
98.17 

92.00 
97.29 

91.04 
90.28 
90.20 

90.18 
90.16 
89.30 
89.30 
89.30 

98.20 
100.03 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 

6/1/53 

6/30/55 

6/27/55 

6/30/55 

6/1/53 
6/30/55 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
2/14/55 

Footnotes  at  end  of  Tahle  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  declnale  are  32nd8) 


Anount 

Description 

Price 

Tleld 

Issue 
date 

Price  range  since  first  traded  1/ 

out- 
standing 
(Ldlllons) 

Bid 

Change 
froB 
last 
Bcath 

To  first 
call 

Change 
frcaa 
last 
nonth 

High 

LOW 

Price 

Date 

Price 

Date 

$982 

919 

1,485 

2-3/4*     -     9/15/56-59 
2-3/4       -    6/15/58-63 
2-3/4       -  12/15/60-65 

101.17 
103.00 
104.28 

-.08 
-.10 
-.12 

1.45* 

1.70 

1.81 

+.10* 
+.07 
+  .06 

9/15/36 

6/15/38 

12/15/38 

116.13 
U7.04 
U9.00 

1/26/46 
1/15/46 
1/25/46 

98.10 
99.15 
99.14 

4/1/37 
9/25/39 
9/25/39 

2/ 


Beginning  April  1953,  prices  are  closing  hid  quotations  In  the  OTer-the- 
coonter  narket.  Prices  for  prior  dates  are  the  aean  of  closing  hid  and 
ask  tuotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  Hev  York  Stock  Exchange.  "When  issued"  prices  are  In- 
cluded In  history  beginning  October  1,  1939.  Dates  of  highs  and  lows 
In  case  of  recurrence  are  the  latest  dates. 
Tleld  to  first  call.  Yields  are  computed  to  call  date  vhen  the  price 


y 


is  abore  par  and  to  maturity  vhen  the  price  is  at  or  belov  par. 
Included  in  the  average  of  taxable  Treasury  hoods  due  or  callable 
from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 
Yields  of  Long-Term  Bonds." 

Included  In  the  new  long-term  taxable  Treasury  bond  class  due  or 
callable  20  years  and  after,  as  shown  under  "Average  Yields  of  Long- 
Term  Bonds." 
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.AYERfGE  YIELDS  OF  LONG-TEFM  BONDS. 


Table   1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Feroent  per  anavm) 


Period 


Taxable 

Tr«asui7 

bcods 

i/2/ 


Moody's  Aaa 

corporate 

bonds 

2/ 


Period 


Taxable 

Treas\a7 

bonds 

1/a/ 


Hoodj's  Aaa 

corporate 

bonds 

i/ 


Taxable  Treasury  bonds, 
due  or  callable  -  ^ 


Prom  10  to 
20  years  U/ 


20  years 
and  after 


Moody's  Aaa 

corporate 
bonds 

1/ 


Amual  series  -  oaleolar  year  averages  of  Bonthly  aeries 


19W 

19^3 

1944 

ms 

1946 

19^7 

1949-Jan. . 
Feb.. 
Mar., 
Apr.. 
May.. 
JunSc 
July 
Aug. 
Sept. 
Oct. 
Hot., 
Dec.. 

1950-Jao. . 
Feb. 
Mar. 
Apr. 
May. 
June 
Julj 
Aug. 
Sept 
Oct. 
Rot. 
Dee. 

1951-Jan. 
Feb. 
Mar. 


2.U6 
2.U7 
2.U8 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 

2.53 

2.61 


19U8. 
1949. 
1950. 
1951. 

1952. 


2M 

2.31 

2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953. 
1951^. 


2.92 
2.52 


3.165/ 
2.71 


3.20 
2.90 


Monthly  series  -  averages  of  dally  series 


2.I12 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2l» 
2.22 
2.22 
2.20 
2.19 

2.20 
2.2l> 
2.27 
2.30 
2.31 
2.33 
2.31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.U0 
2.1f7 


2.71 
2.71 


2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 

2.61 

2.6U 
2.67 
2.67 
2.67 

2.66 
2.66 

2.78 


1951-Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Rot.. 
Dec.. 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec,. 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7"* 

2.71 

2.70 

2.61*  6/ 

2.57 

2.61 

2.61 

2.70 

2.71 

2.7't 

2.71 

2.75 

2. 80 
2.83 
2.89 


2.87 
2.88 
2.9'» 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.9'* 

2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Rot.  . 
Dec. 

195lk-Jan. . 

Feb.. 

Mar.. 

Apr.. 

May.. 

Jtme. 

July. 

Aug.. 

Sept. 

Oct.. 

Hot.  . 

Dec.. 
1955-Jan. . 

Feb.. 

Mar.. 

Apr. . 

May.. 

June. 


2.96 
3.09 
3.U 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 

2.67 
2.58 
2.50 
2.i»5 
2.52 
2.53 
2.1*5 
2.1*6 

2.50 
2.52 
2.55 

2.57 

2.66 
2.72 
2.72 
2.77 
2.76 
2.77 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77  1/ 

2.92 

2.92 

2.92 

2.91 

2.91 


3.23 
3.3'* 
3.1*0 
3.28 
3.21* 

3.29 

3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.0I* 
3.05 


Period 


Taxable  Treasury  bonds ; 
due  or  callable  -  1/ 


FroB  10  to 
20  years  J*/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

3/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  10  to 
20  years  kj 


20  years 
and  after 


Moody's  Aaa 
corporate 
bends 
3/ 


Period 


Taxable  Treasury  bonds 
due  or  callable  -  1/ 


From  10  to 
20  years  kJ 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
2/ 


Weekly 

series  -  aTerages  of  dally 

series  for  weeks  ending 

- 

1955-Jan.  7.. 

2.62 

2.71 

2.91 

1955-Mar.  1* 

2.75 

2.93 

3.03 

1955-May  6 

2.78 

2.92 

3.02 
3.01* 

11*.. 

2.65 

2.76 

2.92 

11 

2.72 

2.92 

3.01* 

13 

2.76 

2.92 

21.. 

2.66 

2.78 

2.93 

18 

2.69 

2.92 

3.03 

20 

2.7k 

2.91 

3.01* 

28.. 

2.68 

2.80  2/ 

2.91* 

25 

2.69 

2.90 

3.01 

27 

2.75 

2.91 

3.05 

Deb.  If.. 
11.. 

IB.. 
25.- 

2.70 
2.69 

2.72 
2.77 

2.90 
2.91 
2.93 
2.9'* 

2.97 
2.98 
2.99 
3.02 

Apr.  1 

8 

15 

22 

29 

2.71* 
2.77 
2.77 
2.78 
2.78 

2.92 
2.93 
2.93 
2.92 
2.92 

3.01 
3.01 
3.01 
3.01 
3.01 

June  3 
10 
17 

21* 

2.71* 
2.75 
2.76 
2.79 

2.89 
2.89 
2.90 
2.93 

3.01* 
3.01* 
3.05 
3.05 

Dally  series  -  uovelghted  aTerages 


1955-June  1.. 

2.7k 

2.90 

3.05 

1955-June  13 

2.75 

2.89 

3.05 

1955-June  22 

2.79 

2.93 

3.05 

2.. 

2. 71* 

2.90 

3.05 

11* 

2.75 

2.89 

3.05 

23 

2.79 

2.93 

3-05 

3.. 

2.73 

2.88 

3.01* 

15 

2.75 

2.90 

3.05 

21* 

2.80 

2.93 

3.05 

2.89 

3.01* 
3.01* 
3. 01* 
3.01* 

16 

2.77 

2.92 

3.05 

27 

2.82 

2.94 

3.05 

6.. 

2.75 

17 

2.77 

2.92 

3.05 

28 

2.82 

2. 94 

3.05 

7.. 

8.. 
9.. 

2.75 

2.75 
2.75 

2.89 
2.88 
2.88 

20 
21 

2.78 
2.78 

2.92 
2.92 

3.05 
3.05 

29 
30 

2.82 
2.82 

2.9'» 
2.9^* 

3.05 
3.05 

10.. 

2.75 

2.89 

3.01* 

_  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 

""   by  the  Federal  EeserTe  Bank  of  Hew  Tork,  based  on  closing  bid  quotations 

in  the  orer-the-ootmter  market.  Yields  for  prior  periods  were  conputed       k/ 
on  the  basis  of  the  mean  of  closing  bid  and  aak  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Surrey  of 
Ownership"  In  this  Issue  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  the  single  series  on  long-tera  taxable  Treasury  2/ 

bonds  included  the  followutg:  J^ll  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  191*1  through  March  1952,       6/ 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
coopositlon  of  these  Treasury  bond  aTerages,  see  the  "Treasury 
Bulletin"  for  March  191*1*,  page  58.  l/ 

2/  Moody's  InTsstors  SerTlce  average  of  Aaa  corporate  bonds.  Oils  series 
supersedes  the  Treasury  aTerage  of  high-grade  corporate  bonds  pre- 


Tlously  shown  In  this  table,  which  was  discontinued  after  March 

1953. 

Beginning  with  the  August  1955  Issue  of  the  Treasury  Bulletin  this 

aTerage  (bonds  due  or  callable  from  10-20  years)  replaces  the 

aTerage  of  those  due  or  callable  from  12-20  years,  preTlotisly  shown 

In  this  coluan. 

ATerage  coTers  8-1/2  mnths  beginning  April  15,  the  inception  date 

of  this  series. 

The  long-term  taxable  Treasury  bend  aTerage  was  reTlsed  beginning 

April  1,  1952,  see  footnote  2.  The   old  aTerage  for  .^rll  1952  was 

2.62  percent. 

Includes  the  35t  bonds  of  February  15,  1955,  first  quoted  on 

JanuaiT  28,  1955. 
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-INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  ttaouBands  of  dollars) 


Fiscal  year 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Eevenue 

Service 


Corporation 
Income  and 
profits 
taxes 


Inllvldual  Income  tax  and  employment  taxes 


Total 


Individual 
income  tax 
not  with- 
held 2/ 


Individual 
income  tax 
withheld  i/ 


Old-age 
insurance 
taxes  2/ 


Ballroad 

retire- 
ment 


Unemploy- 
ment 
Insurance 


191*7 

1948 

191*9 

1950 , 

1951 ■ 

1952 

1953 

1951* 

195i*-July 

August ... 
September, 

October. ., 
November., 
December. , 

1955-January. . , 
February. 
March.... 

April 

•toy 


39,379,1*09 
1*1,853,1*85 
40,307,285 
39,448,607 
51,106,095 
65,634,894 

70,170,971*  y 

70,299,652 

2,849,431 
1*,633,990 
5,115,671 

2,699,71*9 
4,629,478 
4,004,978 

1*,35'*,323 
5,631,332 
10,901,790 
1*,  770, 699 
5,787,520 


+271,023 
-11,057 
-155,840 
+491,475 
+660,409 

+625,308 
+484,439 
+379,661 


+615 
-64 

-335 

+788 

-85 

+35 

-141 

+66 

+59 
+£44 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,919,991 


9,676,459 

10,174,410 
U,553,669 
10,854,351 
11*, 387, 569 
21,466,910 
21, 591*, 515 
21,546,322 


2,850,314  5/ 

l*,633,375 

5,115,735 

2,700,084 

4,628,690 

4,005,063 

l*,35i*,08S 

5,631,1*73 

10,901,704 

4,770,640 
5,787,276 


532,281 

299,91*5 

1,103,91*0 

360,516 

288,972 

1,181,273 

351*, 629 
27l*,500 
6,812,452 
478,091 
376,719 


21,367,662 

23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,25'*,6l9 
37,921,311* 

1,528,001 
3,505,1*81 
3,173,096 

1,489,029 
3,500,684 
2,023,753 
3,283,303 
4,583,312 
3,093,755 
3,1*97,1*59 
4,471,91*1 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,31*5,060 

11,403,942 

10,736,578 

252,145 

93,008 

1,429,465 

199,101 

77,617 

271,658 

2,239,048 
880,678 
769,768 

2,371*, 701 
672,642 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,9^9,047 
21,132,275 
22,076,329 


1,458,931* 
1,612,721 
1,687,151 
1,873,1*01 
2,810,749 

3,584,025 
3,816,252 
4,219,304 


1,252,385 
3,320,589 
1,696,174 

1,265,005 
3,313,289 
1,687,218 

996,937 
3,471,502 
2,257,864 
1,098,51*2 
3,705,232 


5/ 


379,555 
560,  U3 
562,731* 
51*8,038 
579,778 
620,622 
628,969 
605,221 

19,588  i/ 

76,043 
46,871 

21,010 
94,486 
64,403 

16, 414 
63,921* 
1*6,327 
19,717 
79,170 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 

3,6£4 

15,841 

586 

3,912 

15,292 

474 

30,903 
167,208 

19,795 

4,498 

11*, 898 


Miscellaneous  Internal  revenue 

Fiscal  year 

Total 

mlBoellaneous 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

or  month 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

Manufacturers ' 
and  retailers' 

Miscellaneous 

1947 

8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,1*33,329 
9,804,305 
10,837,1*01 
10,452,354 

790,031 
827,948 
838,700 

850,539 
839,031* 
800,036 

716,157 
773,661 
995,1*97 
795,090 
938,616 

1,597 

1,723 

6,138 

266 

779,291 
899,31*5 
796,538 
706,227 
729,730 

833,11*7 
891,284 
935,122 

76,597 
63,232 
72,305 

64,809 
61,403 
81,382 

62,600 

66,629 

151,501 

77,31*7 
94,490 

7,283,376 
7,409,91*1 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,946,116 
9,517,233 

713,1*35  s/ 

764,716 
766,395 
785,730 
777,631 
718,654 

653,556 
707,032 
843,996 

717,71*3 
844,126 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 
2,549,120 
2,780,925 
2,783,012 

225,528 
207,282 
249,542 

273,069 
279,837 
209,478 

155,230 
181,367 
245,583 
208,938 
223,570 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,229 

122,532 
141,200 
137,033 

133,597 
123,507 
108,384 

130,960 
118,796 
139,189 
121,771 
11*3,31*7 

79,978 
79,1*66 
72,828 
84,648 
93,107 

84,995 
90,319 
90,000 

7,323 
12,302 
12,664 

6,785 
3,31*5 
9,324 

9,969 
9,177 
9,851* 
12,442 
8,926 

1,939,621 
2,119,157 
2,220,71*4 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,126,594 

37,721* 

692,124 

3,120 

41,663 

695,809 

10,026 

27,046 

676,030 

98,840 

9,058 
75i*,lll 

1,551,245 
1,655,711 
1,752,792 
1,720,908 
1,842,598 
1,947,472 

1948 

1949 

1950 

1951 

1952 

1953 

2, 061,164 

1954 

1,937,399 

I954.juiy 

88,690 

Augiist 

September 

October 

Uoveniber 

December 

1955^anuar7 

February 

March 

April 

May 

231,909 
106,479 

55,731 
175,1*83 
110,105 
34,504 
232,171 
118,979 
18,453 
206.779 

Source:  Internal  Eevenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  Dally  Treasvcry  Statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement 
of  Eecelpta  and  Expenditures  of  the  United  States  Government"  for 
receipts  thereafter.  Certain  detail  by  type  of  tax  is  available  only 
on  the  basis  of  returns  filed  with  the  Internal  Eevenue  Service.  The 
figures  shown  include  collections  for  credit  to  special  accounts  for 
certain  island  possessions,  as  reported  by  the  Internal  Eevenue 
Service . 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  In  Treasury  statements  as  budget  receipts  for  the 
sans  periods  arise  because  of  differences  In  the  time  when  payments 
are  Included  in  the  respective  reports.  Tax  payments  are  Included  In 
budget  receipts  when  they  are  reported  as  credits  to  the  accovmt  of 
the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
Included  in  Internal  Eevenue  Service  collection  reports  after  the 
returns  to  irtiich  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  Income  tax 
and  old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  Into  Treasury 
depositaries  and  the  deposltai7  receipts,  as  evidence  of  such  payment, 
are  attached  to  quarterly  returns  to  the  Internal  Eevenue  Service. 
Under  this  procedure,  the  payments  are  Included  in  budget  receipts  In 
the  month  In  which  the  depositary  receipts  are  Issued  to  the  taxpayers. 


Eevlsed  accounting  prcwedures  effective  July  1,  1954,  extended  the 
same  practice  to  Internal  Eevenue  Service  collection  reports. 

2/  Monthly  figures  include  old-age  insurance  tax  on  self- employment 
income,  which  is  levied  and  collected  as  part  of  the  individuHl 
income  tax  beginning  with  the  taxable  year  I95I.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3),  and  It  is  Included  under  "Old-age  insurance 
taxes . " 

^    Withheld  Income  tax  and  old-age  Insurance  taxes  on  employers  and 
employees  are  paid  into  the  Treasury  In  combined  amounts  beginning 
January  1951.  In  Internal  Eevenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  Is  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  IO9  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  appropriations  to  the 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 

4/  Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

5/  Beginning  July  1951*,  collections  shown  include  undistributed  de- 
positary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 
It  will  be  noted  that  for  excise  taxes  the  undistributed  depositary 
receipts  are  Included  in  the  total  only. 

6/  Eepealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
included  under  "Hiscellaneous  taxes." 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


60 

Total* 
■  '*^Fiscal  year 
Wk      uorn/janson  Tirst 
^.''^  II  months  fiscal 
^      years  1954  and  1955 

1 

i 

40 

1 

1 

1 

1 

1 

1 

1 

..ll 

1940           42 

'44 

•46 

■48 

•50 

'52 

'54 

DOLLARS 
Billions 


60 


40 


20 


1940        '42 


*  Beginning  July  1954.  includes  undislribuled  depository  receipts  (see  Table  2)  The  whole  omount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes." 
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.INTERNAL  PEVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thouBBcds  of  dollars) 


■ISrpe  of  tax 


Corporation  income  and  profits  taxes  l/. 


Fiscal  year 


1953 


Individual  Income  tax  and  emploTment  taxes: 


Income  tax  not  withheld  2/ 

Income  tax  withheld  and  old-age  Insurance:  i/ 

EecelTed  with  rotiims 

Undistributed  depositary  receipts  U/ 

Ballroad  retirement: 

BecelTed  with  returns 

Undistributed  depositary  receipts  k/ 

Unenploynent  insurance 


Total  IndlTldual  Income  tax  and  employment  taxes. 
Miscellaneous  Interned  revenue; 


Estate  tax. 
Gift  tax... 


Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domsatic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps • 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 


Total  alcohol  taxes. 


Tobacco  taxes: 

Cigars  (large) 

Cigars  (small) 

Cigarettes  ( large ) 

Cigarettes  ( small ) 

Snuff 

Tobacco  (chewing  and  smofcing)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Documents,  other  instruments,  and  playing  cards: 

Bonds,  Issues  aM  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  card^g 

Silver  bullion  sales  or  transfers 


Total  documents,  etc.,  taxes. 


Manufacturers'  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  accessories  for  automobiles • 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  television  sets,  components, 
etc 

Phonograph  records 

Musical  inetrumente 

Mechanical  refrigerators,  alr-condltioners,  quick- 
freeze  units ,  etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

FireamB ,  shells ,  and  cartridges 

Pistols  ani  revolvers 

Mechanical  pencils,  pens,  and  lighters 


Total  manufacturers'  excise  taxes. 


21,59'»,515 


11,603 ,9'»2 
2U, TUB, 526 

628,969 
273,182 


37,25'»,619 


78i*,590 


106,691* 


20it,79't 

l,6iil,933 

26,81*5 

3,956 

76,579 

16,272 

24 

1,020 

13,31*9 

27,956 

762,983 

5,215 


2,780,925 


195^ 


1*6,277 

1*9 

7 

1,586,775 

3,821 

17,21*1* 

717 

1 

19 


1,654,911 


82,61*0 

7,582 

97 


90,319 


73,321 
890,679 
180,01*7 
210,032 
785,716 
177,92"* 
113,390 

36,681* 

159,383 

7,617 

U,0lt8 

87,1*21* 
8,950 
50,259 
29,1*01 
15,81*5 
12,11*8 
983 
11,938 


2,862,788 


21,51*6,322 


10,91*6,578 
26,085,633 

605,221 
283,882 


37,921,31"* 


863, 3"*"* 


71,778 


230,566 

1,61*3,061* 

21*  ,951 

1*,152 

74,527 

16,1*27 

31 

1,088 

13,013 

306 

769,771* 

5,112 

2,783,012 


45,576 

42 

5 

1,513,73"* 

3,925 

16,249 

695 


1,580,229 


83,035 

6,941 

24 


90,000 


68,441 
835,610 
152,079 
149,914 
867,482 
135,248 
97,415 
35,390 

135,535 
8,445 
9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 


2,688,262 


First  11  months  of 
fiscal  year 


195"* 


14,628,319 


9,584,566 
25,939,570 

536,756 
293,191 


36,354,084 


790,841 


71,236 


212,363 

1,507,026 

23,  UO 

3,822 

67,365 

12,924 

30 

1,014 

11,923 

284 

692,663 

4,054 

2,536,578 


41,533 

37 

5 

1,372,620 

3,579 

i;*,83S 

608 


1955 


1,433,222 


77,322 

6,481 

21 


83,824 


91,524 
802,118 
152,075 
149,797 
867,175 
13'*,915 
97,062 
35,390 

135,096 
8,073 
9,216 

7'*,977 
9,111 
48,874 
25,183 
12,701 
10,262 
976 
10,883 

2,675,409 


12,063,318 


9,259,832 

24,747,087 
-682,31*7 

498,947 

49,005 

277,291 


34,149,815 


785,679 


86,617 


Eleventh  Bonth  of 
fiscal  year 


1954 
(May  195"*) 


221,338 

1,457,781 

21,108 

4,335 

70,885 

12,417 

12 

517 

6,225 

51 

660,738 

4,017 

2,459,424 


40,97"* 

49 

5 

1,360,255 

3,575 

14,753 

693 

12 

2 

1,420,317 


95,844 

6,207 

59 


102,  UO 


63,877 

862,811 

162,924 

131,991 

1,047,112 

134,427 

47,51"* 

17,373 

128,443 

7,763 

10,271 

34,981 

5,867 

55,2"*3 

15,027 

13,135 

11,561 

935 

8,119 

2,759,372 


358,942 

139,189 
4,559,319 

61,762 

27,429 

4,787,699 

72,063 
1,025 


16,352 

132 ,708 

1,971 

335 

5,903 

382 

1 

76 

1,000 

11 

63,693 

46 
222,478 


3,647 

5 

« 

125,029 

348 

1,361 

79 


130,468 


10,405 
471 

1 

10,876 


16,855 
188,510 
36,503 
35,389 
231,992 
29,976 
25,915 
10,338 

29,175 
1,915 
2,006 

24,002 
2,664 

U,930 
4,003 
3,079 
1,054 
176 
1,723 

657,205 


1955 
(May  1955) 


376,719 


672,642 

5,081,091 
-1,375,859 

45,977 
33,193 
14,898 

4,471,9"*! 


92,256 

2,234 


18,720 

122,956 

946 

403 

7,422 

243 
-6 

-17 

2 

72,826 

74 

223,570 


3,861 
8 

• 

137,637 

345 

1,425 

71 


1"*3,3"*7 


8,376 

549 

2 

8,926 


11,307 

134,844 

"*5,335 

33,393 

367,710 

31,042 

14,655 

3,9"*3 

24,274 
l,4o8 
2,059 

11,580 

1,789 

14,009 

2,757 

1,713 

1,661 

107 

992 

704,578 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousania  of  dollars) 


(Continued) 


Tlecal  year 


IJrpe  of  tax 


MlBcellaneous  Internal  rerenue  -  (Contlntied) 

Bcclse  taxes  -  (Continued) 
Eetallera'  excise  taxes: 

Furs 

Jevelry 

Lueea^e 

Toilet  preparations 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  service 

Transportation  of  oil  hy  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes 

Admissions  to  theaters,  concerts,  etc 

Admissions  to  cabarets ,  roof  gardens ,  etc 

Club  dues  and  initiation  fees 

Bowling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  ^"H  process  or  renovated  butter,  and 

f  lUed  cheese 

narcotics,  including  marihuana  and  special  taxes,. 

Coconut  and  other  vegetable  oils  processed 

National  FirearnB  Act 

Diesel  oil  5/ 

Wagering  taxes 

All  other,  including  repealed  taxes  not  shown 

separately 


Total  miscellaneous  taxes. 


Total  excise  taxes; 

Eeceived  with  returns  and  from  sale  of  stamps. 
Undistributed  depositary  receipts  k/ 


Total  miscellaneous  internal  revenue 

Total  collections  reported  by  Internal  Revenue  Service. 

Adjustment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue  l/ 


1953 


1*9,923 
23'*,659 

95,750 
115,677 

1*96,009 


78,130 
1*17, 9^*0 
357,933 

28,378 
287,1*08 
1*19,601* 

10,368 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 

929 

17,983 

7 

15,091 

10,1*75 

61*7 

2,06l,l6i* 


9,9'*6,U6 

10,837,1*01 

69,686,535 

+1*81*, 1*39 

70,170,971* 


1954 


39,036 
209,256 

79,891 
U0,li*9 

1*38,332 


78,885 
1*12,508 
359,1*73 

30,106 

21*6,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,227 

1U,616 

12 

918 

16,266 

8 

19,056 

9,558 

3,505 

1,937,399 


9,517,233 


10,1*52,35^ 


69,919,991 

+379,661 

70,299,652 


First  11  BODths  of 
fiscal  year 


195"* 


38,801 
209,271 

80,1*1*3 
111,811 

1*1*0,326 


73,881 
31*2 ,076 
28i*,i*65 

29,779 

21*1*, 601 

399,630 

9,278 

271,997 

37,81*1 

31,831 
2,833 

13,606 

9 

660 

16,262 

7 

18,927 

8,781* 

lUo 

1,786,607 


8,955,966 

9,818,01*3 
60,800,1*1*7 
-1,368,703 
59,'*31,7'*i* 


1955 


26,266 

139,511 

50,126 

70,271* 

286,178 


7I*, 1*1*0 
191,01*8 
230,391* 

1*0,91*5 

189,980 

383,922 

5,1*61* 

103,368 

37,811 

1*1,053 
2,721 

12,028 

22 

T21 

16,695 

9 

33,520 

7,051* 

8,088 

1,379,281* 

8,1*06,685 
-113,672 

9,165,309 

55,378,l*i»2 

+320 

55,378,762 


Elerenth  nontta  of 
fiscal  year 


1951* 
(May  195"*) 


6,789 
31,204 
U,085 
20,733 


69,811 


17,715 

l8,ue 

7,333 

5,371 

1*8,695 

8U,689 

1,533 

1*5,608 

7,308 

6,062 

22 

151 

1 

50 

l*,0l*2 

• 

4,377 
691 

-eo 


251,71*7 


1,31*2,586 

1,1*15,671* 
6,562,315 
-1,739,559 
4,822,756 


1955 
(May  1955) 


5,364 
23,077 

7,813 
13,278 


49,532 


13,207 

-14,341 

26,390 

7,060 

39,210 

81,093 

947 

18,311 

7,364 

9,694 

25 

175 

1 

58 

2,409 

-1 

13,404 

687 

1,086 
206,779 


1,336,733 
-492,607 

938,616 

5,787,276 

+244 

5,787,520 


Source:  Internal  Revenue  Ser^'-ce  rer^rts  for  detail  of  collections  by  type 
of  tax;  Dally  Treasury  St-itemerit  for  budget  receipts  from  internal 
revenue  through  the  fiscjl  yeav  1952,  and  the  new  "Monthly  Statement  of 
Receipts  and  Expeniltuves  of  ohe  United  States  Government"  for  receipts 
thereafter.  Certain  detail  oy  type  of  tax  is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Revenue  Service.  The  figures 
shown  include  collections  for  credit  to  special  accounts  for  certain 
island  possessions,  as  reported  by  the  Internal  Revenue  Service. 

1/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  Imposed  by  the 
Vinson  Act  as  amended  (34  U.S.C.  496),  and  Income  tax  on  business  income 
of  exeir5)t  organizations  Imposed  by  the  Revenue  Act  of  1951,  approved 
October  20,  1951. 

2/  Includes  old-age  Insurance  tax  on  self -employment  income,  imposed  by  the 
Social  Security  Act  Amendments  of  1950  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  individ- 
ual income  tax  beginning  with  the  taxable  year  1951.  For  estimated 
fiscal  year  breakdown,  see  Table  1. 

3/  Beginning  Januaiy  1951,  withheld  Income  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  into  the  Treasury  in 


i/ 


combined  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of 

1950.  For  estimated  fiscal  year  breakdown,  see  Table  1. 

Under  revised  accounting  procedures  effective  July  1,  1954,  tax 

payments  made  to  banks  under  the  depositary  receipts  system  are 

incluied  in  Internal  Revenue  Service  reports  of  collections  in  the 

month  in  which  the  depositary  receipts  are  issued  Instead  of  the 

month  in  which  tax  returns  supported  by  the  depositary  receipts 

are  received  in  internal  revenue  offices,  as  was  the  previoiis 

practice.  The  "Undistributed  depositary  receipts"  ioclxKied  In  the 

collections  represent  the  amount  of  depositary  receipts  Issued  during 

the  period  less  the  amount  received  with  returns.  In  the  case  of 

excise  taxes,  it  is  not  possible  to  classify  the  depositary  receipts 

by  type  of  tax  until  the  returns  are  received.  Accordingly,  the 

amount  of  such  uaiistrlbuted  depositary  receipts  is  Included  only  In 

the  total  of  excise  taxes. 

Applies  to  diesel  oil  used  in  highway  vehicles. 

See  Table  1,  footnote  1. 

Hew  reporting  basis;  for  explanation,  see  footnote  on  page  1, 

Lees  than  $500. 
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.MONETARY  STATISTICS 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  ezoept  as  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Ck)ld 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 
If 


United 
States 
notes 


Federal 
Eeeerve 
notes 


Federal 
Eeserve 
Banlc 
notes 


National 

bank 

notes 


191*7 

19U8 

191*9 

1950 

1951 

1952 

1953 

195'* 

1955 

1953 -Doc amber, . 

195'*-July 

August , . . . 
September. 

October. . . 
November.. 
December., 
1955- January . . . 
February.. 
March 

April 

May 

Jvoe 


28,297 
27,903 
27,1*93 
27,156 
27,809 

29,026 
30,125 
29,922 
30,229 

30,781 
29,892 
29,929 
29,985 

30,071* 
30,500 
30,509 
29,789 
29,817 
29,800 

29,769 
30,009 
30,229 


26,91*2 
26,U82 
26,031* 
25,661 
26,231 

27,31*8 
28,359 
28,127 
28,372 

28,968 

28,099 
28,129 
28,171* 

28,255 
28,66U 
28,675 
27,981 
28,007 
27,978 

27,938 
28,166 
28,372 


1*8 
1*5 
1*3 
1*1 
39 

38 
37 
35 
31* 

36 

35 
35 
35 

35 
35 
35 
35 
35 
35 
35 
35 
31* 


2,061 
2,061 
2,061 
2,177 
2,092 

2,088 
2,122 
2,135 
2,170 

2,100 
2,122 

2,137 
2,160 

2,169 
2,172 
2,11*3 
2,055 

2,083 
2,125 
2,131* 

2, 160 
2,170 


320 
321 
319 
'21 
318 

318 
318 
320 
319 
316 
316 
319 
319 
320 
319 
311 

303 
312 

313 

316 

320 
319 


23,999 
23,600 
23,209 

22,760 
23,1*56 

21*, 605 
25,609 
25,385 
25,618 

26,253 

25,377 
25,390 
25,1*13 

25,li87 
25,895 
25,91*5 
25,350 
25,339 
25,269 
25,220 
25,1*19 
25,618 


1*06 
353 
309 
271* 
21*3 

221 
200 
180 
163 
190 

179 
177 
175 

171* 
173 
171 
169 
169 
167 

165 
I6I* 
163 


106 
99 
93 
86 
81 

77 
73 
70 

67 

72 

70 
69 
69 

69 
69 
68 
68 
68 
68 

67 
67 
67 


End  of  fiscal 
year  or  month 


Coin 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


Minor 
coin 


Money  in 
clrovilation 
per  capita 
(In  dollars)  2/ 


191*7 

191*8 

191*9 

1950 

1951 

1952 , 

1953 

1951* 

1955 

1953 -Deo amber., 

1951* -July 

August . . . . 
September, 

October... 
Noveniber. , 
December. , 

1955 -January.., 
February . , 
March.... 

April.... 

May 

June 


1,355 
1,1*21 
1,1*59 
1,1*96 
1,578 

1,678 
1,766 
1,795 
1,858 

1,812 

1,793 
1,801 
1,811 

1,819 
1,836 
1,831* 

1,808 
1,810 
1,822 

1,831 
1,81*3 
1,858 


11*8 
156 
164 
170 
180 

191 
2oe 
212 
223 
210 
213 

214 
215 
216 
216 
218 

218 
219 
219 

221 
221 
223 


876 
919 
91*0 
965 
1,020 

1,093 
1,150 
1,165 
1,202 

1,179 
1,161 
1,165 
1,172 

1,179 
1,191 
1,186 

1,165 
1,168 
1,177 

1,183 
1,192 
1,202 


331 
3lt6 
355 
361 
378 

393 
1*13 
1*19 
1*33 
1*21* 

1*19 

1)21 
1)23 

k2k 
te8 
1*29 

1*25 
1(21* 
1*26 
1J28 

1*30 
2*33 


196.33 
190.31 

181*.  33 
179.03 
180.17 

18U,90 
188,72 
181*  .21*  I 
182,93 
191.06 

183.76 
183.68 
183.72 

183.98 
186.32 
186.11 

181,1*7 
181.1*1 
181.05 
180.64 
181.85 
182.93 


Source:  Circulation  Statement  of  Uhited  States  Money. 

1/  Kscludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Eeserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  liralts  of  the  United  States. 

2/  Gold  certificates  vere  withdrawn  from  circulation  In  1933. 


i/  Treasury  notes  of  189O  in  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
4/  Federal  Eeserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
^    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r   Eevleod, 
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.MONETAEY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


Cold 
($35  per 
fine  ovince) 


Silver 
($1.29+  per 
fine  ounce) 


Batlo  of  silver 
to  <;old  end 
silver  in 
monetary  stocks 
(in  percent) 


191*7 

19kPi 

IQliQ , 

1950 

1951 

1932 

1953 

1951* 

1955 

1953 -December., 

195** -July 

August . . . . 
September. 

October. .. 
November.. 
December, . 

1955-January... 
February . , 

March 

April 

Ma;- 

June 


21,266.5 
23,532.5 
21*, 1*66. 3 
21*, 230. 7 
21,755.9 

22,li62,8 

21,927.0 

21,677,6 

22,029.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.9 
21,712.5 

21,71'*.5 
21,716.3 
21,719.2 

21,671.3 
21, 67lt.lt 
21,677.6 


3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3,8li*.3 
3,863.1 
3,922.1* 

3,837.0 

3,867.6 
3,870.2 
3,875.6 
3,878.8 
3,882.5 
3,886.6 

3,891.1* 
3,89i*.0 
3,897.9 
3,901.6 
3,906.0 
3,922.1* 


11*. 2 
13.2 
12.? 
13.2 

II*. 6 

13.9 
11*. 5 
15.0 
15.3 

11*. e 

15.0 
15.1 
15.1 

15.1 

15.2 

15.2 
15.2 
15,2 
15.2 
15.3 
15.3 
15.3 


Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  h. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  yeai-  or  month 


Gold  assets 


Liabilities; 

Gold  certificates, 

etc.    1/ 


Bflance  of  gold  In 
Treasurer's  account 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

I95I* 

1951* -July 

August.. . . 
September. 

October. .. 
November. . 
December . . 

1955-January. .. 
February . . 

March 

April 

May 

June , 


22,753.9 
21*, 21*3. 9 
21*, 1*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,71^.5 

21,907.7 
21,809.3 
21,810.1 

21,759.0 
21,709.'' 
21,712.5 

21, 711*. 5 
21,716.3 
21,719.2 
21,671.3 
91,67i*.i* 
21,677,6 


21,700.0 
23,166.0 
23,373.9 
21,653.5 
21,662.5 

22,178.8 
21,51*5.7 
21,223.5 

21,i>11.3 
21,308.7 
21,320.6 

21,270.2 
21,221.1 
21,223.5 
21.228.8 
21,222.7 
21,217.7 
21,175.8 
21,178.1* 
21,ieU.2 


1,053.9 

1,077.9 
1,053-2 
1,052.6 
1,032.9 
1,008.2 
1*83.7 
1*89.0 

1*96.1* 
500,6 
lt89.5 
1*88,8 
li88,e 
U89.O 

1*85.7 
1*93.7 
501.5 
1*95.1* 
1*95.9 
1*93.1* 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Comprises  (l)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Eeserve  Astern,  and  (b)  the  redemption 
fund  -  Federal  Eeserve  notes;  aai  (c)  reserve  of  $156.0  million 
against  United  States  notes  and  Treasury  notes  of  189O. 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  mllllonfl  of  dollars) 


Silver  held  In  Treasury 

silver 

outside 

Total 
silver 

Ec^  of  calendar 

Securing  silver  certificates  1/ 

In  Treasurer's  account 

Treasury 

at  $1.29+ 
per  fine 

Silver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  2J 

Bullion  for 
recoinage  4/ 

Bullion 
at  cost 

Sliver 
dollars  1/ 

Subsidiary 
coin  i/ 

ounce 

1947 

1948 

191*9 

1950 

1,937.6 
1,971.5 
2,003.2 
2,040,7 
2,073.5 

2,109.7 
2,140.8 

2,171.1 

2,158.1 

2, 161,6 
2,163.3 

2,166,4 
2,168.6 
2,171.1 

2,174.1 
2,177.5 
2,179.3 

2,182.0 
2,184.7 
2,187.4 

337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 
267.6 

274.6 
273.0 
271.9 

270.8 
268.9 
267.6 

267.2 
266.8 
266.5 

264.8 
265.3 
263.3 

13.1 
5.9 

11.4 
3.6 
1.7 

3.9 
6.3 

48.0 

54.5 
54.8 
54.3 

53.1* 
48.4 
48.0 

50.2 

53.6 
53.1 

45.7 
45.0 
35.7 

.2 

.1 

.2 

.1 
.5 
.7 

91.1  2/ 

89.3  2/ 

94.4  2/ 
95.1  1/ 
82.0  2/ 

45.3 
30.7 
11.0 

15.3 
13.1 
13.0 

11.0 
10.5 
n.o 

11.1 
8.5 
9.4 

10.1 
10.8 
18.8 

156.3 
165.0 
171.0 
179.8 
191.3 

202.5       , 

213.2 

223.1 

216.3 
217.9 
219.0 

220.0 
221.8 
223.1 

223.5 
223.8 
223.9 

225.5 
225.0 
227.0 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 

1,242.7 

1,223.2 
1,225.2 
1,229.9 

1,233.8 

1,241,4 
1,242,7 

1,242,3 

1,242.3 
1,243,9 

1,248.2 
1,252.2 
1,260.4 

3,547.9 
3,596.7 
3,643.1 
3,697.1 

1951 

195a 

1953 

3,741.3 

3,794.1 
3,837.0 

1954 

3,886.6 

1954-July 

August ••.•• 

3,867.6 
3,870.2 

September 

October ......... 

3,875.6 
3,878.8 

HoTember 

December 

1955-Jaimary 

February 

March 

3,882.5 
3,886.6 

3,891.4 
3,894.0 
3,897.9 

April 

May 

June  •• «.••• 

3,901.6 
3,906.0 
3,922.4 

Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Incl)Klee  silver  held  by  certain  agencies  of  the  Federal  Government, 


2/  Valued  at  $1.38+  per  fine  ounce. 

4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 


.V.;. 
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Table  5.-  Seigniorage  on  Sliver 

{Cumulative  from  January  1,  1935  -  In  millions  of  dollars) 


Seigniorage 
on  coins 
( silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

End  of  calendar 
year  or  jnonth 

Misc.   silver 
(incl.   silver 
bullion  held 
June  lU,  I93I.) 

Hevly  mined 
silver  (Proc. 
Deo.  21,  1933) 

Nevly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Hationaliied 
silver 
(Proc.   of 
Aug.   9,   1931*) 

Total 

seigniorage 
on  silver 
revalued 

1935 

18.5 

1.6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21.5.7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

61*2.3 

694.2 

71*2.2 

792.9 

782.2 
78i*.7 
787.0 

789.3 
791.5 
792.9 

79l*.i* 
796.7 
796.1* 

799.3 
800.3 
800.7 

1.8.7 
1.8.7 
1*8.7 
1*8.7 
1.8.7 

1.8.7 
1.8. 7 
1.8.7 
1.8.7 
U8.7 
1.8.7 
1*8.7 
1*8.7 
1.8.7 
1.8.7 
1.8.7 
1*8.7 
1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 

1*8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 

16.8 
36.0 
58.0 
71.. 9 
87.3 
87.6 

&r.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

1..2 

25.7 
1*8.3 
63.6 
65.3 
65.1. 

65.5 
66.5 
71*. 5 
81..6 
93.5 

10I..7 
111*. 6 
125.1* 
131*.  7 
11*3.8 

139.9 
11*1.0 
1U1.5 

1U1,5 
11.3.1 
11*3.8 

11.1*. 7 
11.5.8 
11.6.3 

1I.7.I 
11*7.9 
lt8.7 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1. 
581.. 3 
581.. 3 
5&..3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

31*. 5 
31*. 7 
3l*.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
3U.7 
31*. 7 
31*.7 
31*. 7 
31*. 7 
3"*. 7 
3'*.7 
3'*.7 
31*. 7 
31*. 7 
31*. 7 

31..7 
3'*.7 
3i*.7 

3i*.7 
31*.7 
31*. 7 

3U.7 
31..7 
31*. 7 

3i*.7 
3i*.7 
31*.7 

326.2 
1.22.1 
508.1 
616.0 
705.6 

759.1. 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
l.lW.i. 

1,11*1*.5 
1,11*5.6 
1,11.6.1 

1,11.6.1 
1,11*7.7 
1,11*8.1. 

1,11*9.3 
1,150.1* 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

271*. 9 

1936 

397.5 

1937 

51*1.6 

1938 

758.8 

1939 

950.6 

19l»0 

1,055.8 

191.1 

1,089.0 

19U2 

1,01*8.2 

191.3 

967.3 

19W. 

717.3 

191.5 

333.2 

19I.6 

161.2 

191.7 

11.6.8 

191.8 

129.9 

191.9 

127.2 

1950 

111.7 

1951 

81.9 

195a 

57.2 

1953 

31.. 9 

1951. 

6,6 

IQSIl-JuIt 

8.6 

7.2 

Septeniber 

Oototer 

MoTember 

December 

1955-Januttry 

February 

Msroh 

7.6 

7.1* 
6.3 
6.6 

6.7 
5.0 
5.9 

April 

6.0 
6.5 

jto.:. ::;.:: 

jS;:. ::::::::: 

12.9 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  hulllon  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,   as  of  June  30,   1955 


Exchange  Stahilization  Fund 

Payments  to  Federal  Eeserve  Banks  for  industrial  loans. 

Philippine  currency  reserve 

Melting  losses  on  gold  coin 

Eetlrement  of  national  bank  notes 

Unaesigned 

Total  Increment 


Source:  Office  of  the  Treasurer  of  the  till ted  States. 


Allocations  of 
increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121-93 

61*5,387,965.1*5 

8,7'»1*,957.91 

2,819,1*70,353.06 


Charges  against 
Increment 


$2,000,000,000.00 
27,51*6,310.97 

1,855,213.05 
61*5,387,965.1*5 

2, 674,789, 1*89.47 


Unexpended  balance  of 
increment 


$111,753,21*6.02 

23,362,750.78 

319,908.88 

8,  T"***,  957. 91 
lUU,680,g63.59 


:i^S6^mm^i^. 
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Table  1.-  Balance  Sheets  as  of  June  30,  1954,  and  March  31,  1955 


Aaseta: 


Cash: 

Trsaaurer  of  the  Unltad  Statea ,  oheoklng  account , . . 
Federal  Reserre  Bank  of  Hev  York,  special  aocouat.. 
Disbursing  officers'  balances  and  advance  accounts. 


Total  cash. 


fecial  accounts  of  Secretai7  of  the  Treasury  vlth 
Federal  Beeerre  Bank  of  Kev  York: 

Special  account  Bo.  1,  gold 


Inveetaents  In  United  States  Goremment  securities. 

Accrued  Interest  reoelrahle 

Accounts  receivable 

Federal  Reserre  Bank  of  Hev  York  Clearing  Account.. 
Total  assets 


Liabilities  and  capital: 

Accounts  payable: 

Vouchers  payable 

Qiployees'  payroll  allotment  euicount,  United  States 

sarlngs  bonds 

Miscellaneous 


Total  accounts  payable. 


Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund. 


Het  Incone  (see  Table  2 ) 

Total  liabilities  and  capital. 


June  30,   W?"* 


♦6,U13,1U9.90 

l82,8lU,aol*.05 

2,261.65 


8,630. Ol^ 

2,07'*. 65 
13U,209.if9 


2,000,000,000.00 
1,800,000,000.00 


$189,229,615.60 

100,019,518.96 

25,000,000.00 

103,01*5.69 

7,680.23 

31'*,359,860.U8 


li*i*,91i*.l8 

200,000,000.00 
lli*,21it,9'»6.30 


31'*,359,86o.it8 


March  31,  19» 


♦5,960, 17U.U4 

239,696,120.05 

'♦,837.57 


12,'*89.6l 

2,0lf2.66 
153,669.53 


2,000,000,000.00 
1,800,000,000.00 


♦2'*5,66l,132.06 

1*3,939,520.01 

25,000,000.00 

105,209.0'* 

175.00 

11.96 

31'*,706,0'»8.07 


168,201.80 

200,000,000.00 

U'*,537,8I*6.27 

$31'*, 706,01*8.07 


Note:  Annual  balance  sheets  for  fiscal  years  1931*  through  191*0  appear  in 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  la  subsequent  reports.  Quarterly  balance  sheets 


beginning  vlth  that  for  Deceaber  31,  1938,  have  been  published  In 
the  "Treasury  Bulletin." 
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EXCHAHGE  STABILIZATION  FUND . 


Table  2.-  Income  and  Expense 


Class If IcatloQ 


jantiai7  31,  193l»,  tbrougb 
June  30,  195'* 


Jaimaz7  31  >  193'^  >  throngh 
Naroh  3I,  1955 


Income: 

Profits  OQ  British  sterling  transactions , 

RTof Its  on  French  franc  transactions , 

Profits  on  gold  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sllTer  transactions 

Profits  on  sale  of  silver  bullion  to  Treaaurj  (nationalized) , 

Profits  OQ  invealzienta 

Interest  on  inrestanents 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  7\ian 

Total  income 

Expense: 

Personal  eerrlces 

Travel 

Transportation  of  things 

Communications ..«.,••.•.•.•••••••••••••.•••••••••••••••.•••••••••••*•••••< 

Supplies  and  materials 

Other 

Total  expense < 

Ret  income 


♦310,638.09 

351,527.60 

58,276,lH7.51 

1»9,778,U88.75 

102,735.27 

3>73,362.29 

1,876,790.55 

9,238,299.65 

861,51(6.95 

2,81(9,683.19 

1,975,317.07 


129,09i*,806.92 


11,383,868.30 
553,585.51 
713,'i63.8o 
593,059.36 
113,196.88 
1,522,686.77 

lU, 879,860.62 

lll»,21l»,9i»6.30 


♦310,638.09 

351,527.60 

59,022,833.86 

'»9,9'H,5'*5.26 

102,735.27 

3,1*73,362 .29 

1,876,790.55 

9,707,963.00 

86l,5i«6.95 

2,81*9,683.19 

1,975,317.07 


130,i»73.9'*3.13 


12,298,W».8l» 
593,299.39 
718,659.15 
6oi(, 700.98 
117,5^.55 
1,603,^7.95 


15,936,096.86 


Ul»,537,8it6.27 


Atufust  1955 
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.CAPITAL  MOVOtENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  I5, 
1934,  Executive  Order  IOO33  of  February  S,  19'^9.  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin.'  Supplementary  information  Is 
published  at  less  frequent  intervals.  Reports  by  bsmks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195'*^, 
data  reported  by  banks  in  the  Territories  and  possessions 
of  the  United  States  are  included  In  the  published  data. 


The  term  "foreigner"  as  used  in  these  reports  covere 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  tlie 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195'^  Issue  of  the  "Treasury  Bulletin," 


pages  '♦•5-l(-7,  As  a  result  of  changes  in  presentation 
introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  ocmparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilltiee  to 
and  claims  on  foreigners  and  transactions  in  long-term 
Beourltlee  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five 
tables  which  appear  at  less  frequent  intervale.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nonflnanolal  concerns,  Is  published  quarterly  in  the 
January,  April,  July,  and  October  issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3,  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  in  the  March,  June,  September,  and 
December  issues.,  Table  k,  foreign  credit  and  debit 
balances  in  brokerage  accounts,  appears  semiannually  in 
the  March  and  September  Issues.  Table  5.  short-term 
liabilities  to  foreigners  In  countries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
is  presented  annually  In   the  April   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;   negative  figures   indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


ISl-i-^l 

V)h2 

191*3 

191*  "t 

19'»5 

191*6 

191*7 

191*8 ■ 

191*9 

1950 

1951 

1952 

1953 

1951* 

1951* -July 

August . . , 
September 

October.. 
November . 
December . 

1955-Ja«uaiv, . 
February . 
March... . 

April  p. . 
May  p 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 

1*52.8 
1,056.6 

-803.0 

31*5.5 

21*1*. 7 

193.8 

1,71*9.6 

-371*.  3 
1,260.6 
1,162.8 
6U3.U  r 

135.5 
35.5 
69.5 

-1*5.5 

52.9 

120.2  r 

-28.1  r 

45.8  r 

56.5 

153.2  r 
262  .S 


Analysis  of  net  capital  movement 


Changes   It  liabilities  to  foreigners 


3,661.3 

532.5 
1,207.1 

1*31.1 
1,166.3 

-752.6 

51*7.2 

1*09.3 

-9  It. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.1*  r 

270.1* 

65.2 

111.5 

21.1* 
100.5 
204.8  r 

-1.8  r 
.2  r 

51.0 
156.6  r 
285.9 


Short-term 

Transactions 

banking 

In  domestic 

funds 

securities 

3,031*. 6 

626.7 

1*85.9 

1*6.6 

1,179.3 

27.8 

220.1* 

210.7 

1,279.1* 

-113.1 

-1*18.1* 

-334.2 

636.2 

-89.1 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

91*1*.  1* 

657.1* 

-584.3 

1,21*3.9 

314.9 

1,102.1* 

-11.5 

1,274.1  r 

149.3 

228.6 

41.8 

10.2 

55.0 

94.9 

16.6 

-6.4 

27.8 

48.5 

52.0 

347.9  r 

-143.2 

-^.7  r 

67.9 

-134.4  r 

13i*.6 

18.1 

32.8 

152.2  r 

4.4 

176.5 

109.5 

Changes  in  claims  on  foreigners 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-l6l*.6 

218.6 
-221.6 

-447.5 

-298.2 

72.0 

-780.0 

-134.9 
-29.7 
-1*2.0 

-66.9 
-47.6 
-84.6 

-26.3 
45.6 
5.6 
-3.3  r 

-23.7 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

141*.  2 

-479.6 

-138.5 

1.0 

-78.8 

-103 .2 
-25.0 

-68.6 

6.1 
11.9 
5«o 

-13.2  r 
-39.5 


Transactions 
in  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-1*6.6 

265.1 

39.0 

-94.8 

27.8 

-11*5.4 

-377.0 

-217.9 

-72.2 

-300.4 

3.6 
-30.7 
36.8 

36.3 
-22.6 
-16.0 

-32.4 

33.7 

.6 

9.8 

15.7 


Preliminary. 
Pevlsed. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollajrs) 


Short-term  liabilities  to  foreigners 


End  of  calendar  year 
or  month 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


Payable  in  dollars 


Loans  to 
foreign  banlcs 


Other 


Payable  In 

foreign 

currencies 


1942 

19't3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1954-July 

August. .. 
September 

October . . 
Norember. 
December. 

1955 -January.. 
February. 
March.. .. 

April  p.. 
May  p.... 


4,205, 
5,374, 
5,596, 
6,883. 
6,480. 

7,116. 
7,718. 
7,618, 
8,644, 
9,302, 

10,546. 
11,648. 
12,922. 
12,427. 
12,437. 
12,532. 

12,526.1 
12,574.6 
12,922.5  r 
12,852.8  r 
12,718.4  r 
12,736.6 

12,888.8 
13,065.2 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043,9 
1,832.1 
2,836.3 
2,908.1 
3,620,3 
3,547.6 
4,654.2 
5,666.9 
6,774.0 

6,438.6 
6,287.3 
6,319.2 

6,404.2 
6,379.3 
6,774.0 

6,749.5 
6,540.3  r 
6,508,1 

6,609.8  r 
6,701,1 


1,947.1 
2,036,7 
2,239.9 
2,678,2 
2,922.0 

2,972.7 
2,947.0 
3,001,0 

3,451.7 

4,041.2 
4,245.6 
4,308.4 
4,335.4  r 

4,285.3 
4,353.5 
4,364.1 

4,305.1 
4,360.8 
4,335.4  r 

4,305.9  r 
4,329.7  r 
4,361.1 

4,418.0  r 
4,443.4 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 

1,656.5 
1,751.0 
1,801.9 

1,773.9 
1,792.8 
1,769.9 
1,752.2 
1,793.5 
1,821.3 

1,820.7 
1,881.9 


13.9 
17.9 
21,6 
25.5 
40.6 

49,7 
70.4 
51,0 
44.9 
72.2 
61.4 
43.7 
43.2 

47.0 
45.9 

47.3 

42.9 
41.7 
43.2 
45.2 
54.9 
46.1 

40.3 
38.9 


246,7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018,7 
827.9 
898,0 
968.4 

1,048.7 

904.5 

1,384.2 

1,109.6 
1,108.6 
1,187.4 

1,290.6 
1,315.5 
1,384.2 

1,378.1 
1,366.2 
1,361.1 

1,374.3 
1,413.8 


72.0 

86,4 
105,4 
100,3 
319.6 
292,9 
361.2 
222,7 
151.1 
177.2 

122.9 
156.5 
206.5  r 

178.3 
178.7 
187.1 

194.9 
219.6 
206.5  r 

219.0  r 

203.1  r 
192.8 

230.0 
271.6 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 
966.6 

8U.2 
801.5 
825.9 

931.5 
928.1 
966,6 

960.6 
989.8 
997.7 

989.7 
984.6 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 

91.8 

78.4 
101.6 
211.0  r 

120.1 
128.4 
174,4 

164.2 
167.9 
211.0  r 

198.6  r 

173.2 

170.7 

154.6 

157.5 


p    Preliminary . 


r    Devised. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millionB  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U,  S.  aovermnent 

ani.  notes  1/ 

bonds 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Het  pur- 

Calendar year 

Bonds  2/ 

Stocks 

chases  of 

domestic 

securities 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Het 
purchases 

1935-lH 

396,82/ 

164,2 

241.3 

513,6 

377,7 

414,5 
344,8 
282,4 
430,0 
1,236.4 

673.6 
533.7 
646.0 
800.9 

33.4 

86.9 

38.6 

48.0 
115.1 
101.3 

120.8 
352.3 

83.3 

48.4 
246.2 

492.4  i/ 

138.5 

170.6 

268,2 

393.4 

684,2 

283.3 

330,3 

333.6 

294.3 

1,356.6 
231.4 
728.0 
792.7 

24.3 

33.9 

39.2 

25.9 
101.8 
261.3 

81.1 

216.0 

72.1 

4a.8 
151.4 

-95.7  1/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96,4 
942.1 

-683.0 

302.3 

-82.0 

8,2 

9.1 

53.0 
-.6 

22.1 

13.3 
-160.0 

39.7 
136.3 

U.2 

-.4 

94.8 

H 
2/ 

H 

% 

2/ 

107.7 

120.0 
200.1 

212,8 

289.7 

36.2 

24.5 

20.1 

23.9 
27.9 
35.5 

30.9 
25.3 
39.6 

17.8 
28.3 

2/ 
108,3 

141.6 
188.5 
197.4 
283.6 

18.9 
22.3 
17.9 
20.3 
28.9 
38.4 

33.3 
33.7 
30.0 

18.0 
21.1 

2/ 

-21.6 

U.7 

15.3 

6.1 

17.2 

2.1 
2.2 

3.6 
-1.0 
-2,8 

-2.4 
-8.4 
9.6 

-.2 
7.2 

430.2  3/ 

96.4 
151.6 
136,9 
260,2 

367,6 
226,1 
369,7 
354.1 
666,9 

739.8 

650.2 

589.1 

1,U5.1 

97.0 

86.1 

83.7 

93.2 
141.0 
161.9 

146.1 
134.2 
144.9 

U8.6 
U9.0 

841.6  i/ 
75.5 
194,6 
171,4 
357.7 
432.1 
376.7 
514,1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 

81.6 
86.2 
68.7 

91.1 
101,3 

142.2 

115.4 
127.5 
132.9 
113.6 
111.5 

-411.4  2/ 
20.9 
-43,0 
-34.6 
-97.'^ 

-64.5 
-150,6 
-144,3 

-21,2 
2,9 

120,3 

1.0 

55.2 

135.0 

15.4 

15.0 

2.1 

39.7 

19.7 

30.7 

6.7 

12.0 

5.0 

7.5 

9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784,1 

2,011.1 

1,533.3 

1,384.0 
1,447.9 
2,205.7 

166.6 
197.5 
142.4 

165.1 
284.0 
298.7 

297.8 
511.8 
267.9 
184.8 
393.5 

8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116,3 
659.9 
844,4 
708,9 

1,066,6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 

124,9 
142.5 
125.8 

137.3 
232.0 
441.8 

229.8 
377.2 
235.1 
180.4 
284.0 

626.7 

1942 

46.6 

1943 

27.8 

1Q44 

210,7 

1q45 

-113.1 

1q46 

-334.2 

1947 

-89.1 

1948 

-192.3 

1949 

75.2 

1950 

944.4 

1951 

-584.3 

1952 

314.9 

1953 

-11.5 

195I4. 

149.3 

1954-July 

August 

September. . . 

October 

Hovember. . . . 
December. . ., 

1955-January 

February.... 
March 

April  p 

•toy  p 

41.8 
55.0 
16.6 

27.8 

52.0 

-143 .2 

67.9 
134.6 

32.8 

4.4 

109.5 

1/  Through  1949,  includes  transactions  in  corporate  bonds. 

2/  Through  1949,  included  with  transactions  in  U.  S.  Oovemment  bonds  and 

notes. 
2/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 


and  bonds  is  not  available  for  earlier  years. 

Less  than  $50,000. 

Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Bet 
purchases 

Purchases 

Sales 

Het 
purchases 

of  foreign 
securities 

1935-41 

lolts 

n.a. 
n.a. 

446.4 
314.3 
318.1 

755.9 
658.7 
211.6 

321.2 
589.2 
500.4 
495.3 
542.5 
792.4 

57.3 

70.7 

126.0 

•     103.5 
48.2 
75.9 
75.7 
130.9 
59.3 
49.2 
41.6 

n.a. 
n.a. 

372.2 
225.3 

347.3 
490.4 

634.3 
291.4 

3U.5 
710.2 

801.0 
677.4 
621.5 
841.3 

49.0 
37.5 
78.7 

53.4 
46.3 
69.3 

62.7 
70.3 
38.2 

32.2 
24.5 

n.a. 
n.a. 

74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

8.3 
33.2 
47.3 

50.1 
1.9 
6.6 

13.0 
60.7 
21.2 
17.0 
17.1 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88,8 
173.8 

272.3 

293.9 

310.1 

393.3 

34.8 

37.5 

30.5 

35.7 
38.0 
38.6 

42.3 
43.3 
54.3 
49.0 
54.4 

n.a. 

n.a. 
19.8 
22.1 
54,8 

65.6 
42.6 
96.7 
70.8 

198.2 

348.7 
329.6 
303,4 
644.9 

39.6 

101.4 

41.0 

49.5 
62.5 
61.2 

87.7 
70.3 
74,9 
56,2 
55.8 

n,a. 
n.a. 
3.5 
4.5 
-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-4.8 
-63.9 
-10.5 

-13.8 
-24.6 
-22.6 

-45.4 

-27.0 

-20,6 

-7.2 

-1.4 

4,008,2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

92.2 
108.2 
156.5 

139.1 

86.2 

114.5 

U8.0 

174.2 

113.6 

98.2 

96,0 

3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 

1,007.0 

924.9 

1,486.1 

88.6 
138.9 
119.7 

102.8 
108.9 
130.5 

150.4 

140.5 

113.0 

88.4 

80.3 

855.5 

-7.4 

1943 

\<)kk 

77.7 
93.5 

1945 

I9U6 

-46.6 
265.1 

1947 

39.0 

1948 

iglfQ 

-94.8 
27.8 

1950 

-145.4 

1951 

-377.0 

1952 

-217.9 

1953 

-72.2 

1954 

1954-Julr 

-300.4 
3.6 

August 

Septeaber 

Octolwr 

IloTeiilwr 

December 

1955-Januar7 

February 

Marcb 

-30.7 
36.8 

36.3 
-22.7 
-16.0 

-32.4 

33.7 
6 

April  p 

May  p 

9.8 
15.7 

n.a. 
P 


Hot  aTailable. 
Preliminary. 
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Section  II  -  Sununary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  2^ 


X/     Liabllitlea  to  countries  not  regularly  reported  separately  are  publlahed 

annually  In  the  April  Issue  of  the  "Treasury  Bulletin." 
2/  1950-1952  as  reported  ty  banks  In  the  Second  Federal  Eeserve  District  only. 


PrellJilnary. 
Berlsed. 


(Position  at  end 

of  period 

in  Billions  of  dollars) 

Country 

Calendar  year 

1955 

1950 

1951 

1952 

1953 

1954 

Jamiai7 

February 

March 

April  p 

May  p 

June  p 

Europe: 

41.9 

128.2 

5.6 

45.5 

18.3 

260.7 
221.6 

32.3 
314.7 
193.6 

43.6 
4.2 

45.7 
6.1 

21.3 

U5.3 

553.0 

14.3 

4.0 

656.6 

13.2 
246.8 

2,986.3 

57.1 

134.7 

1.3 

45.3 

27.0 

289.4 
405.6 
45.8 
300.5 
148.8 

99.7 
2.8 

40.7 
6.1 

17.1 

71.7 
521.3 

14.1 

2.5 

642.6 

7.1 
124.7 

91.1 

123.9 

.6 

70.4 

28.5 
342.6 
551.1 

47.3 
308.9 
203.1 

no. 3 

3.4 
57.4 

6.1 
19.2 

91.0 

641.8 

8.4 

1.7 

817.9 

12.0 

218.8 

190.9 

130.3 

.6 

95.7 

37.9 

428.5 
898.8 
100.9 
465.7 
242.9 

118.5 
2.2 

72.4 
5.8 

36.0 

116.7 

674.2 

14.2 

2.0 

708.9 

6.9 
383.5 

4,733.6 

273.2 

99.8 

.7 

71.1 

41.3 

715.4 

1,372.5 

112.5 

578.6 

249.3 

103.4 

2.1 

91.3 

7.8 

71.3 

141.0 

672.4 
8.2 
1.8 

639.5 
8.6 

358.8 

272.8 

98.1 

.7 

76.2 

39.7 

706.5 

l,368.9r 

129.2 

591.5 

256.3 

88.8 

2.0 

92.6 

8.0 

78.4 

130.5 

624,2 

9.5 

1.8 

659 .2r 

9.4 
381.2 

5,625.4r 
l,5e9.1r 

276.6 

92.7 

1.2 

70.3 

41.6 

725.1 

1, 406.9 

134.2 

612 .2r 

219.2 

66.2 

1.7 

98.1 

8.0 

84.7 

129.7 

634.5 

9.2 

1.7 
598.9 

9.8 
381.7 

5,6o4.4r 

274,7 

98,9 

.7 

69.3 

37.8 

749.6 
l,4U.l 
130.5 
6U,2 
222.1 

64.3 
2.4 

91.9 
8.2 

92.6 

121.0 

649.9 

9.9 

1.5 

637.1 

8.0 

357.3 

5,650.1 

1,320.7 

272.3 

105.5 

.7 

69.7 

37.2 

670.7 
1,404.5 
134.5 
639.3 
218.2 

76.3 
4.4 

94.6 
8.3 

99.2 

U8.2 

657.6 

U.l 

1.8 

681.0 

8.9 
400.2 

271.7 

104.5 

.7 

64.3 

40.4 

766.1 
1,407.6 
131.0 
637.7 
194.6 

67.8 

1.9 

94.1 

11.4 

100.6 

113.9 

672.4 

10.3 

2,0 

663.6 

6.2 
363.3 

268.6 

Belgium 

107.8 
.7 

54.2 

Finland 

38.5 

785.1 

Germany,  Federal  Republic  of... 

1,397.0 
126.6 

Italy 

648.7 
202,3 

Norway 

Poland 

71.2 
3.5 

Portugal 

94.4 
8.0 

Spain 

108.9 
U8.9 

Switzerland 

685.2 

Turkey 

U.   S.   S.  E 

United  Kingdom 

11.8 

3.1 

689.1 

Yxjgoslavla 

Other  Europe 

10.8 
359.4 

Total  Europe 

3,005.9 

3,755.5 

5,620.5 

5,714.7 
1,320.9 

5,725.8 

5,793.7 

Canada 

899.0 

1,307.1 

1,420.7 

1,295.5 

1,535.71 

1,366,9 

144.2 
27.2 

104.8 
67.3 

138.7 

228.1 
65.4 
42.6 

357.7 
44,7 

75.1 
79.0 
46.6 
83.3 
176.8 
130.1 

1,274.7 

1,268.3 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

301.8 
20.4 

226.0 
79.5 

53.4 

259.1 
42.7 
25.4 

207.1 
30.2 

59.2 
60.2 
16.1 
75.1 
85.2 
71.3 
1,612.9 

249.7 
27.8 

100.3 
54.0 

106.4 

263.6 
45.8 
27.3 

158.2 
34.9 

67.7 
47.2 
27.8 
84.7 
71.9 
87.8 

138.8 
24.5 
72.5 
79.3 

118.2 

301.2 

44.2 

34.3 

231.2 

44.3 

80.6 
60.9 
25.6 
94.1 
145.5 
117.4 

130.0 
19.1 

101.7 
78.8 

150.2 

340.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.4 

119.2 

160.4 
29.2 

U9.6 
69.6 

222.2 

236.7 
60.4 
34.5 

328.9 
48.7 

73.8 
83.4 
30.4 
90.3 
193.6 
124.1 

143.3 
30.8 

100.4 
73.3 

189.5 

234.2 
68.2 
37.5 

335.8 
42.7 
73.4 
81.0 
39.6 
86.8 

177.7 

122.4 

151.7 
26.3 
95.1 
75.3 
97.4 

234.3 
63.1 
44.5 

363.3 
45.1 

79.2 
79.4 
42.6 
80.9 
187.5 
129.0 

155.9 
26.5 

U0.7 
75.8 
89.4 

251.7 
67.8 
48.2 

376.0 
43.6 

80.7 
84.6 
46.3 
74.1 
223.2 
131.6 

167.4 
28.3 

129.3 
94.8 
90.7 

254.0 
67.3 
51.1 

371.7 
45.2 

Hi 

48.4 

67.5 

287.1 

133.2 

156.6 
27.6 

U9.6 
94.2 

Colombia 

101.5 

Cuba 

244.6 

Dominican  Pepubllc 

75.7 

Guatemala 

Mexico 

50.5 
341.3 

Netherlands  W.  Indies  8:  Surinam 

Panama,  Republic  of 

Peru 

42.1 

84.3 
83.1 
49.7 

Uruguay 

Venezuela 

63.9 
256.3 

Other  Latin  America 

129.5 

Total  Latin  America 

1,455.2 

1,612.9 

1,768.4 

36,4 

37.2 
68.0 
99.0 
39.3 
43.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

1,895.5 

1,905.9 

1,836.6 

1,811.6 

1,794.7 

1,886.3 

1,991.0 

1,920.5 

Asia: 

\      81.7 

^       86.1 

55.7 

U4.7 

20.3 
12.6 

458.5 

19.4 

374.4 

48.2 

92.5 

1,364.2 

(     43.2 

I     44.2 

62.4 

62.1 

140.6 

25.5 
26.6 

596.0 
26.2 

329.7 

96.7 
142.2 

1,595.5 

38.3 
38.2 
70.9 
64.6 
61.0 

19.2 
18.8 
808.0 
54.4 
315.1 
181.0 
167.:. 

35.7 
34.3 
60.8 
86.9 
100.3 

31.4 
41.0 
724.9 
95.6 
257.4 
123.1 
234.1 

36.4 
32.8 
60.8 
95.0 
109.3 

44.5 
38.9 

707.3 
98.9 

264.9 

131.6 
221.9 

1,842.1 

36.5 

33.8 

60.1 

101.5 

112.3 

47.0 
40.7  r 

700.1 
96. 8r 

263.2 

133.1 
232.6 

1,857.7 r 

36.6 
33.4 
61.2 
87.5 
97.7 

40.1 
45.3 

714.2 
96.5 

253.6 

132.0 
261.9 

1.859.9 

56.8 
44.3 
53.6 
33.4 
101.8 

36.5 
32.6 
59.0 
83.5 
96.1 

47.0 
44.5 
711.8 
100.3 
249.3 
130.2 
257.5 

1,848.3 

36.4 
34.0 
61.0 
93.4 
99.9 

51.6 
42.9 
720.1 
107.7 
249.3 
128.8 
261.1 

1,886.4 

34.9 

Formosa 

Hong  Eong 

India 

34.3 
60.3 
97  .C 

Indonee  la........... 

115.4 

Iran 

51.6 

41.0 

Japan 

Korea,  Eepubllc  of  2/ 

Philippines 

Thailand 

758.4 
109.7 
252.0 

129.9 

Other  Asia 

299.1 

Total  Asia 

1,836.5 

1,825.4 

1,983.7 

Other  countries: 

Australia .••••• 

19.1 

58.1 
75.6 
44.0 
57.7 
254.5 

1,527.8 

38.5 

54.5 

110.7 

7.0 

86.8 

47.2 
118.6 
59.7 
23.6 
86.5 

335.6 

59.2 
89.6 
43.3 
38.2 
95.7 

47.7 
43.6 
1.7.1 
32.7 
94.0 

44.4 
45.9 
48.6 
31.4 
97.1 

58.6 

42.7 
52.0 
36.2 
94.8 

60.4 
44.4 
53.9 
35.9 
103.3 

70.2 
42.9 
48.3 
33.8 
110.2 

64.2 
42,6 
50.3 
30.1 
U3.8 

Belgian  Congo 

ifeypt  and  Anglo -Ifeypti an  Sxidan. 

All  other 

Total  other  countries 

297.4 

326.1 
1,629.4 

265.1 

267.4 

284.3 

289.8 

297.8 

305.4 

301.0 

International 

1,641.1 

1,584.9 
10,546.1 

1,769.9 

1,752.2 

1,793.5 r 

1,821.3 

1,820.7 

1,881.9 

1,852.8 

Grand  total 

8,644.8 

9,302.2 

U,648.4 

12,922,5r 

12,852.8r 

12,718. 4r 

12,736.6 

12,888.8 

13,065.2 

13,120.0 

August  1955 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  enl  of  period  In  mlllloaa  of  dollars) 


Conntrr 


Colcodar  7ear 


1950 


1951 


1952 


1953 


1954 


1955 


J«a>uai7 


rebroary 


April  p 


Maj  p 


»iirop«t 

Auetrla 

Belglva 

CseohoslOTakla. 

Dsmark 

Finland 


Trance 

aeraanj-,  federal  Bepubllo  of. 

Greeoe 

Italy 

Rether lands 

Rorwajr 

Poland 

Portugal 

Sunanla 

Spain 

Sweden 

Svltterland 

Turkey 

V.  3.  3.   E 

Uhlted  ElngloB 


Yugoslavia. .. 
Other  Europe. 

Total  Europe. 

Canada 


Latin  Aaerloa: 

Argentina 

Bolivia 

Braxll 

CShlle 

Colombia 

Cuba 

DoBlnlcan  Bepnbllc 

Guatenala 

Mexloo 

Kether lands  W.  Indies  Si  Surlnaia. 

Panaaa,  Pepubllc  of 

Peru 

Zl  Salvador 

nrugnay 

Venezuela 

Other  Latin  Anerloa 

Total  latin  Anerlca 


China  Mainland. 

FoiBosa 

Hong  Kong 

India 

Indoneela 


Iran 

Israel 

Japan 

Korea,  Bepubllc  of. 
Rilllppines 

Thailand 

Other  Asia 


Total  Asia 

Other  countrieB! 

Australia 

Belgian  Congo 

Igypt  and  Anglo-Igyptlan  Sudan. 

union  of  South  Africa 

AU  other 


Total  other  countries. 


International . 


Grand  total. 


.2 

21.5 

• 

3.2 
2.2 

Sl.l* 

25.1* 

.2 

20.7 

1.1* 


1.6 

6.9 

8.7 
.9 

• 

105.7 


3.9 


237.9 


125.8 


■♦5.9 
8.7 

78.0 
6.8 

42.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

11.0 

6.8 

8.0 

49.1* 

14.6 


378.8 


18.2 

3.0 

16.2 

.2 

6.6 

18.9 

12.1 

1/ 
4.9 

1.5 
13.9 


95. H 


U0.8 

4.4 

.3 

7.3 

7.2 

60.0 


39.6 

• 

4.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

« 

.8 

• 

18.8 

5.4 

11.2 

.6 

* 

35.0 

3.9 
4.0 

183.4 


92.0 


7.6 

7.5 

185.0 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
U.8 

9.5 

10.5 

41.7 

14.5 

489.3 


2.7 

7.4 

3.1 

13.4 

.3 

9.3 
30.0 
12.2 

i/ 

29.3 
2.5 

51.6 
161.8 


22.8 

5.7 

.2 
6.7 
6.4 


41.9 


898.0    968.4 


1/  Hot  reported  separately  prior  to  March  1954. 
•   Less  than  $50,000. 


.8 
16.2 

• 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

4.4 

1.9 

» 

.5 

• 

11.2 

2.5 

7.1 

38.8 

30.3 

8.6 

5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 
9.1 
14.3 
36.7 
13.7 
662.0 


2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

12.5 

■,.¥ 

3.3 
24.6 

89.8 


10.1 

6.0 

.5 

2.0 

3.8 


22,4 

- 

1,048.7 

.8 
13.0 

• 

6.2 

1.9 

10.6 

30.5 

1.3 

18.8 

8.6 

1.0 


24.3 

2.7 
17.9 
15.7 

70.5 

4.6 
6.8 


235.9 
56.4 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 
19.3 


472.7 


2.6 

5.5 

3.1 

3.7 

.8 

13.8 
22.9 
25.6 


.r 


6.1 
24.7 


114.8 


8.0 
6.3 
.5 
2.4 
7.8 


24.9 


.4 
19.6 

• 

9.7 

2.5 
14.2 
67.8 

3.3 
19.7 
15.9 

2.1 


4.0 

4.1 

16.2 

40.7 

173.5 

1.3 
4.5 


400.1 


75.6 


5.6 

2.5 

273.5 

14.1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.4 

8,8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


143.3 


14.1 
6.3 
1.0 
5.9 
9.6 


37.0 


904.5  1,384.2 

I 


.7 
19.3 

9.1 

2.2 

12.5 
70.5 

3.4 
20.2 
18.3 

2.3 


3.1 

4.2 

18.5 

66.4 

145.9 

2.9 

5.1 

405.1 


103.6 


5.8 

2.1 

252.0 

15.2 

97.0 

52.7 

3.6 

3.8 

111.4 

1.9 

12.8 

15.2 

8.6 

6.7 

62.9 

25.5 


677-2 


2.6 

5.5 

3.4 

3.6 

.9 

18,2 

10.8 

48.1 

.4 

9.6 

13.5 
35.9 


152.3 


13.4 
6.2 
1.1 
7.5 

11.7 


39.8 


1.2 
19.1 

9.1 

2.0 

12.0 
78.5 
3.3 
21.9 
18.0 

2.9 

• 

1.0 

• 

3.6 

3.4 

21.9 

67.5 

115.9 
6.2 
5.3 


392.8 


105.3 


5.8 

2.2 

249.3 

11.9 

89.5 

47.6 

3.8 

3.8 

111.0 

1.9 

14.6 
14.7 
7.2 
6.5 
76.3 
24.5 


670.6 


2.6 
5.5 
3.3 
4.4 
1.4 

18.7 
8.3 

60.3 

.5 

8.7 

U.2 
35.2 


160.0 


U.7 

6.0 

.9 

8.3 

10.8 


37.6 


1,378.1  1,366.2 


.7 
18.9 

7.3 

2.9 

7.5 

72.7 

3.7 

22.6 

18.8 

2.8 


2.7 

4.1 

18.3 

68.4 

119.1 

4.4 
4.6 


380.2 


91.0 


5.5 

3.0 

220.5 

16.5 

87.6 

64.5 

4.4 

4.0 

127.7 

1.4 

17.7 
15.1 
5.8 
8.4 
78.7 
23.6 


686.2 


2.5 
5.6 
4.0 
4.9 
.5 

16.4 
7.5 

57.6 

.5 

9.8 

U.9 
46.0 


167.1 


10.9 
5.6 
1.0 
6.8 

12.3 


36.5 


1,361.1 


.4 
17.8 

• 

7.0 
2.2 

8.7 
81.5 

3.6 
24.1 
14.8 

2.7 

• 

.8 

• 

3.9 

3.0 

20.3 

62.1 

« 

88.0 

4.3 
4.9 


350.1 


103.2 


705.0 


2.5 
5.6 
4.7 
4.7 
.4 

18.8 

8.3 

56.7 

.3 

12.6 

15.3 

47.7 


177.5 


10.5 
5.5 
1.3 
6.4 

14.9 


38,5 

- 

1,374.3 

.6 

17.9 

• 

7.2 

2.4 

U.2 
82.2 
4.5 
27.6 
14.6 

2.5 
.1 

1.0 

• 

4.1 
20.1 
67.5 

90.0 

4.3 
4.3 


366.4 


107.6 


5.5 

5.7 

3.1 

3.5 

226.8 

190.2 

13.2 

11.4 

99.9 

119.8 

69.2 

60.8 

4.4 

5.8 

4.4 

4.6 

124.9 

122.2 

1.4 

1.6 

17.9 

20.4 

16.1 

15.8 

6.4 

4.8 

6.6 

6.7 

80.1 

84.1 

25.0 

27.1 

684.4 


2.5 
5.6 
4.5 
3.9 
.3 

19.1 

8.0 

87.6 

.6 

17.8 

17.2 
47.0 


214.1 


11,3 
5.1 
1.8 
7.9 

15.1 


41.1 

• 

1,413.8 

p      PrellKlnary. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaande  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1954 

1955 

1950 

1951 

1952 

1953 

1954 

December 

Januaij 

February 

March 

April  p 

May  P 

Europe: 

18,435 

12,611 

-113 

-32 

28 

197,765 

486 

60 

-732 

-6,327 

36,722 

62 

-479 

-925 

-1,050 

19,004 

1 

-103 

63,981 

-155 
8,254 

347,493 
458,236 

-U,876 

5,655 
-58 

401 
-80 

5,969 

-12 

4 

1,921 

-22,174 

-38,103 
138 
201 

56 
28 

45,897 

84 

-149 

21,369 

-313 
287 

9,245 

-595,495 

-962 
338 
1,550 
637 
510 

6,051 
1,785 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 

13,890 

-153 

7,014 
-648 
252 

160 
-2,283 

-2,068 

1,737 
599 

4,753 

421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 

-45 

-8 

71,258 
-14 

-1,373 

4,060 

4,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 

18 
279 

229 

-9 

-27,9'*5 

-42 

1 

l8l 

-4,698 

151 

-103 

-70 

368 

379 

10,237 

38 

6,780 
-4,913 

158 
598 

-2 

-15 

2,445 

-12 

25 

500 

-3,600 

35 
38 
26 

119 

-276 
20,082 

-37 

17,863" 

-88 

6,816 

-186 

998 

4 

226 

-26 

706 

56 

-62 

-5,025 

16,603 

9,706 

-47 

-4 

122 

15,107 

80 

22,009 
-7,101 

-4 

1,449 

-29 

-350 

-27 

l,28e 

51 

121 

277 

-2,686 

-1,995 

-68 

-3'^9 

-56 

-105 

19,852 

-49 

-1,678 

-6 

176 

911 

-3 

-13 

2,526 

2,087 

36 

4 

-6,446 

-1,4.70 

68 

U 

153 

-83 

2.503 

95 

4,040 

-14 

-780 

2 

Belgium 

1,051 

Deninark • 

84 

Finland 

-1,168 

Germany,   Federal  Republic  of.... 
Greece 

1,877 
544 

Italy 

-8,954 
14,093 
22,006 

Netherlands 

Norway ,,, • 

Poland 

Portugal 

13 

Btunania , 

5 

176 

Sweden , 

-379 

-770 

Turkey 

12 

U.   S.   S.  B 

United  Kingdom 

41,069 

-3 

673 

111,467 

62,323 
-120,617 

1,138 

119 

638 

1,U5 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 

24,859 

-153 

853 

-1,432 

141 

-49 

-57 
-94 

"h 

-179 

-180 

877 

70 

138,928 
-187,195 

-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 

113,179 

-19,119 

44,675 

53,166 

15,806 

3,627 
-5,510 

70,331 

Canada , 

191,647 

-107,998 

-7,863 

76,304 

-5,220 

76,607 

Latin  America: 

Argentina 

-1,389 

83 

-104 

-710 

-1,150 

24,641 

213 

154 

480 

-356 

89 

373 

10,893 

-5,048 

1,068 

874 

30,111 

1,268 

358 

281 

412 

-836 

170 

409 

6 

2,592 

436 

-6,532 

96 

65 

2,680 

1,59"* 

1,687 

4,686 

37 

68 

301 

22 

-235 

-9,007 

-90 

79 

1,074 

120 

310 

-187 

-18 

469 
364 
-190 

-6,883 

25 
-40 

70 
252 

83 

25,113 

12 

42 

501 

330 

2,304 

59 

-7 

-47 

-885 

1,279 

29,091 

-51 

103 
-613 
-253 

175 
1,469 

165 
-316 

396 
96 

1,759 

105 

•61 

1,347 

-717 

-270 

3,334 

62 

42 
276  . 
236 
225 

1,959 

104 

16 

530 

-243 

2,960 
-68 
-12 
-381 
-22 
307 

5,991 

25 
273 
188 

22 
181 

873 

18 

1 

-130 

144 

-61 
457 
-16 
1,564 
'•35 
397 

4,371 

140 

Bolivia 

-25 

Brazil 

518 

Chile , 

15 

■95 

Cuba 

1,074 

PoTPlnjcan  Eepubllc 

-4 

Guatemala 

18 

Mezico 

-276 

Netherlands  W,   Indies  &  Surinam. 

57 
1,682 

-4 

El  Salvador 

-25 

Uru^majv 

l£2 

781 

1,981 

Total    T/'^tiri   fl7r|AY''if.ft ,,,.,,, 

5,999 

Asia: 

}  -2,963 

2,337 
-317 
-267 

15 

-1,552 

-13,696 

a,r 

4 

247 
-15,317 

f         -98 

I       -203 

1,313 

42 

-69 

101 

543 

491 

1/ 

-11,422 

149 
-382 

-404 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  1 
-1,079 
-141 
758 

3,451 

168 
-20 
210 
541 
2,326 

3,225 

70 

-396 

1,608 

19 

76 

27 
-685 
369 

^        -143- 

-7 
481 

1,419 

U 

48 
241 
230 

27 
-26 
-16 

86 

-7 

2 
-339 
257 

3'* 
-11 
-26 
172 
-11 

-12 
-51 
112 

61 

9 
-92 

185 

32 
-'*3 
-76 

91 
15,057 

-5 

-689 

11 

7 
-3 

290 
-40 

14,632 

139 

-4 

7 

1,152 

1,294 

15 
341 
952 
-23 

71 

20 

76 

13 

5 
-312 

1,158 

Fomiosa , 

56 

Hong  Kong 

960 

India 

62 

Indonesia 

-5 

Iran 

1 

Israel 

2 

-163 

Korea,  Republic  of..,., 

- 

26 

Thailand      

16 

Other  Asia. . , 

-966 

Total  Asia 

-9,535 

-11 

Other  countries: 

-88 

71 

156 

115 

2,433 

2,687 

82 
14 

-954 
228 

-U4 

-744 

-359 
2 

-499 
1,021 
1,770 

1,935 

99 

14 

123 

-903 

-222 

3 

-25 

70 

-172 

721 

U 

-9 

-38 

-178 

10 

27 

13 

-13 

-147 

U6 

36 
-9 

6 
-U5 
443 

361 

19 

Belgian  Congo 

-1 

Egypt  and  Anglo-Egyptian  Sudan.. 

112 
146 

All  other 

433 

Total  other  countries 

-889 

597 

-204 

-4 

709 

121,220 

-15,938 
-584,289 

14,744 

22,741 

77,730 
149,318 

-U,l84 

1,963 

1,614 

322 

374 

-44,171 

944,430 

314,944 

-11,513 

-143,167 

67,919 

13'*,599 

32,825 

4,381 

109,464 



1/  Not  reported  separately  prior  to  March  1954. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions   In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

195'^ 

1955 

Country 

1950 

1951 

1952 

1953 

195"* 

December 

January 

February 

March 

April  p 

May  p 

Europe: 

Austria 

Belgium 

77 
2,167 

21 
3,228 

169 
-1,281 

-431 

10 

496 
-4,721 

3,255 

-6 
-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
502 

13,440 

549 

-303 

-25 

5,256 

98 

-4,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,421 

9,209 
961 

14,245 
47 
-6 

-2,047 

-19 
806 

28,500 

3,818 

3,5U 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 

-2 

752 

19,939 

-141,019 

116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 
296 
441 
-50 
775 
145 

25,332 

1,995 

1,489 

-U 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 
282 
37,304 
-18 

37,051 

-1 

1,131 

96,259 
-137,761 

501 

54 

7,189 

1,562 

1,245 

3,089 
-1,007 

127 
5,354 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 
34,599 

3,056 
7,214 

25,574 
1,179 
-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 

2,807 

-9,U9 
-133,17'^ 

-292 

77 

5,540 

51 

-323 

5,3U 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

117 

12,179 

32,760 

22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-1/ 

-133 

-2,387 
-211 

-3 
6,260 

291 

-1,685 

-■♦3 

18 

142 

-5,755 

-945 

-13 

26 

-42 

1,658 

-14 

-2,877 

-463 
-3,H5 
1^,653 

-330 

29 

309 

-506 

199 

265 

89 

16 

-1,063 

170 

-26 
-29 
9 
-1,400 
-88 
964 

-1,392 

-5 
-24,631 

156 

-585 
4o6 

856 

-2,253 

279 

-29 

-90 

64 

2,454 

6 

495 

132 
-22,745 

17 

159 

-2 

79 
6 

-1,497 

174 

5 

85 

-7,684 

-^5 

77 

-11 
-20 

748 
-33 

-371 

-72 
-8,405 

34,599 

-6 

1 

'f7 

-105 

254 

1,647 

13 

159 

638 

185 

-545 
-62 
111 

-209 

-54 

-45 

2,029 

15 
21 

68 

-32 

5 

130 

-3,826 

3 

105 
-183 

7 

1,000 

336 

42 

-634 

619 

2 

89 

-7,195 

5'*5 
-57 

-43 

-25 

2,927 

-13 

-1,600 

273 
-3,734 

6,278 

-1,781 

3 

197 

-33 

503 

312 

367 

1 

37 

80 

-676 
-19 
276 
105 

-2,077 
757 

-1,948 

-1 
2,410 

5 
1,196 

4 

1,052 

583 

2 

-34 

2,328 

-1,136 

-5 

6 

-142 

2,085 

-10 

-657 
-135 

-23 
2,680 

CxechoslOTakla, 

-5 

526 

F^nlnnri 

2 

-76 

Germany,  Federal  Bepubllo  of.... 

1,669 
5 

Italy 

Netherlands 

Norway 

Poland 

-337 
335 

-319 
-13 

Portugal 

P^fl&Ani  a 

1 

Spain 

-108 
-662 

945 

Turkey 

U.   S.   S.  E 

United  Ba.ngdom 

-U 
-7,454 

Yugoslavia 

Other  Europe 

-243 

Total  Europe 

7,551 

-3,092 

Canada 

-189,968 

597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-214 

729 

-107 

556 

1,730 

1,306 

-1,209 

29,838 

-258,567 

-420 

134 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,964 

734 

750 
2,210 

309 
1,714 

-14,604 

6,775 

14,2U 

Argentina 

35 

-35 

1,760 

-204 

189 

761 

150 

-1 

429 

5 

716 
-64 
42 
-24 
139 
-314 

3,584 

-33 

8 

274 

168 

57 

-105 

18 

-4 

632 

-129 

-212 
-165 
100 
45 
-252 
-9 
393 

-92 

6 

Brazil 

162 

Chile 

328 

Colombia* 

-1,403 
122 

Cuba 

Guatemala 

Mexico 

Panama,  Eepublio  of 

1 

4 

1,351 

34 

-313 
-9 

El  Salvador 

Venezuela 

5 
322 
120 

182 

33,816 

820 

Asia: 

Cblna  Mainland 

]        261 

1,168 
-35 
10 

15 

-374 

1 

-3 
-49 

339 

8,681 

102 

2 

27 
-51,3'^ 

-45 

6,484 

104 

-36,003 

3,054 

25 

222 

624 

4,013 

7,938 
-152,673 
-376,989 

(    "! 

1,492 

109 

4,869 

12 

-46,757 

9,782 

1/ 
14,324 

4,320 

1,272 

-10,042 

353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

..¥ 

434 
501 

-29,905 

17 

-7 

1,041 

3 
27 

-5,127 
659 

-7 

1 

47 

-3,3^*6 

-3 

1 
42 
-1 

7 

-4,159 
105 

-18 

-1,309 
44 

1 
-2 
46 
4 
9 

-1 

-2,062 

310 

-46 

777 
41 

4 

376 

31 

33 

-2,483 
-215 

-114 

-73 
-2,441 

-24 

Formosa 

Hong  Eong 

India 

-19 
-31 
216 

6 

Iran 

. 

-2,554 

71 

- 

Philippines 

23 

1 

Other  Asia 

21 

972 

-34,149 

11,042 

3 

60 

-5,647 

1,722 

7,180 

-5,291 

-3,687 

-923 

-2,290 

Aufltril 1  ft 

10,858 
11 

-73 

-7,083 

185 

3,898 

2,519 

-2 

-403 
-5,413 
9,280 

5,981 

-118,067 

-217,876 

25,959 

-u 

16 

-5,107 

4,956 

25,813 

-10,090 

93 
-68 
236 

-9,829 

-2,625 

-15,984 

9,202 
-5 

-3 
'^3 
-34 

9,203 

1,05^ 

2 

-16 

-2,599 
-203 

-1,762 

482 
2 

-63' 
214 

324 
-8 
-2 

-323 
-9 

3,895 

Belgian  Congo 

Egypt  and  Anglo -Bfeypt Ian  Sudan. . 
TInlon  of  South  Africa 

4 

-10 

5,060 

All  other 

-103 

635 

8,846 

-3,567 

-61,236 
-72,231 

-163,886 
-300,388 

-2,553 
-32,406 

10,93'* 
33,708 

253 

-2,430 
9,839 

-2,775 

-145,387 

561 

15,720 

1/  Not  reported  separately  prior  to  March  1954. 
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Section  III~-  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  Jime 

(Foaltlon  In  thonaandle  of  doUlara) 


30,    1955 


Countzy 


Xurope: 

Austi^a 

BelgloB 

CzeohoalOTokla. 

Denmark 

rinlaid 


Trance 

Oemany,  rederal  Bepubllo  of. 

Sreece 

Italy 

Betherlanda 

Horvay 

Poland 

Portugal 

Fumanla 

Spain 


Sveden 

Switzerland.. 

Turkey 

U.S.S.E 

United  Elneda 

TugoslaTla. .. 
Other  Europe. 

Total  Europe. 


Canada. 


Latin  Ansrleat 


Argentina, 
Bolivia... 
Brain.... 

Chile 

Coloobla. . 


Cuba 

Domlnloan  Bepnbllc 

aoatemala 

Hezloo 

Betherlanda  W.  Indies  &  Surinam. , 

Panama,  Bepubllo  of 

Peru 

n  Salvador 

Uruguay 

Venezuela 

Other  Latin  Aaerlca 

Total  Latin  America 


China  Mainland. 

Formosa 

Eong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllc  of. 
Pblllpplnes 


Thailand . . . 
Other  Asia. 
Total  Asia. 


Other  countries: 


Australia 

Belgian  Congo 

%!ypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

AU  other 


Total  other  countries. 
International 


arand  total. 


Total 

short-term 

liabilities 


268,645 

107,816 

706 

5^,235 

38,1*80 

785,097 

1,397,007 

126,61*9 

648,668 

202,270 

71,150 

3,501 

94,436 

7,955 

108,881 

118,895 

685,233 

11,768 

3,061 

689,089 

10,761 
359,398 


5,793,701 


1,268,331 


156,589 
27,616 

U9,598 
9'*,152 

101,537 


244 
75 
50 

31*1 
42 

84 
83 
49 
63 
256 
129 


624 
,733 
,5^1 
,296 
,138 
,280 
,058 
,658 
,893 
,328 
,1*53 


1,920,494 


34,858 
34,289 
60,335 
97,024 
U5,444 

51,556 

41,040 

758,430 

109,650 

252,043 

129,890 
299,145 


1,983,704 


64,241 
42,564 
50,296 
30,080 
113,816 


300,997 


1,852,783 


13,120,010 


Oiort-term  liabilities  payable  In  dollars 


To  forelgD  banks  and  official  Institutions 


Total 


267,181 

57,907 

343 

47,050 

37,153 

731,861 

1,390,866 

119,493 

618,176 

179,928 

48,687 

2,985 

60,294 

6,583 

98,322 

112,529 

563,845 

8,552 

2,744 

450,130 

10,348 
347,468 


5,162,445 


1,040,367 


116,037 
U,84l 
50,014 
49,677 
70,179 

174,013 
46,644 
32,173 

218,955 
36,247 

29,019 
32,450 
30,884 
26,169 
171,759 
84,152 


1,180,213 


28,122 
28,531 
29,002 
93,626 
113,820 

43,639 

38,147 

734,112 

108,516 

231,737 

126,445 
269,132 


1,844,829 


59,906 
41,942 
46,046 
27,163 
92,035 


267,092 


1,848,120 


11,343,066 


Depoalta 


222,964 

38,825 

342 

14,717 

23,523 

243,787 

333,551 
87,959 

108,777 
68,442 
25,201 
2,961 
58,929 
6,583 
98,081 

49,247 

321,139 

8,063 

2,723 

256,861 

7,270 
82,727 


2,062,672 


384,634 


115,029 
11,839 

42,037 
46,988 
68,850 

147,018 
'•5,958 
14,014 

217,9^*7 
25,477 
28,932 
32,310 
13,868 
23,497 

170,291 
68,202 


1,072,257 


27,5'*0 
28,457 
28,185 
88,666 
40,546 

43,592 

37,426 

697,207 

107,155 

215,335 

104,078 
233,213 


1,651,400 


28,860 
22,166 
23,349 
6,201 
79,625 


160,201 


100,191 


U.  8. 
Treasury 
bills  and 
certificates 


5,431,355 


1,693 

29,000 

7,100 

467,856 

910,800 

31,500 
'*55,904 
106,686 

19,006 


43,500 
156,486 


184,155 
190,515 


2,604,201 


632,232 


24,700 

17,700 

8,250 

15,000 
4,620 


70,270 


342 
49 

1,000 

73,060 


15,650 

1,000 
3,010 

22,200 
23,180 


139,491 


15,200 
13,085 
22,400 
20,900 
3,796 


75,381 


1,733,479 


5,255,054 


To  all  other  foreigners 


Other 


44,217 

17,389 

1 

3,333 

6,530 

20,218 

146,515 

53  ,'•95 

4,800 

4,480 

24 

1,365 

241 

19,782 

86,220 

489 

21 

9,114 

3,078 
74,226 


495,572 


23,501 


1,008 
2 

7,977 
2,689 
1,329 

2,295 

686 

459 

1,008 

2,520 

87 

140 

2,016 

2,672 

1,468 

11,330 


37,686 


240 

25 

817 

3,960 

214 

47 

721 

21,255 

361 

13,392 

167 
12,739 


53,938 


15,846 

6,691 

297 

62 

8,6l4 


31,510 


14,450 


656,657 


Total 


1,464 

49,761 

363 

7,159 

1,327 

52,075 

5,925 

7,156 

30,407 

22,337 

22,368 

516 

34,142 

1,363 

10,485 

6,193 
119,866 

3,213 

317 

212,318 

413 
11,929 


601,097 


218,199 


40,512 
15,775 
69,511 
44,465 
31,280 


70 

29 

18 

122 

5 

55 
50 
18 
37 
84 
44 


,570 
,089 
,366 
,227 
,891 
,261 
,607 
,774 
,581 
,401 
,534 


738,846 


6,736 
5,758 
31,265 
2,643 
1,400 

7,917 
2,893 

24,313 
1,134 

20,255 

3,445 
29,815 


137,574 


3,277 

622 

4,120 

2,500 

20,515 


31,034 


4,663 


1,731,413 


Deposits 


1,464 

38,418 

363 

5,680 

1,327 

49,739 

5,387 

6,431 

20,766 

20,093 

20,682 

491 

3'^,131 

1,363 

10,433 

5,992 
U0,101 

3,213 

317 

l'*l,538 

413 
11,060 


489,402 


173,268 


39,923 
15,763 
68,163 
44,441 
31,245 

70,077 
29,089 
18,258 
114,732 
5,817 
50,956 
47,993 
18,441 
33,565 
73,014 
41,996 


703,473 


6,736 
5,758 
30,501 
2,643 
1,400 

7,917 
2,893 

24,276 
1,134 

20,029 

3,442 
29,518 


136,247 


3,270 

373 

4,097 

2,495 

18,447 


28,682 


3,163 


1,534,235 


U.    8. 
Treasury 
bills  and 
certificates 


3,499 

195 

1,730 

289 

150 

9,205 

2,186 

1,411 

22 


1*3 

200 

4,383 


70,217 
364 


93,894 


44,543 


85 


25 
160 

107 
7,224 

1,965 
125 

50 

11,350 

2,492 


23,583 


225 
75 


300 


23 
56 


79 


1,500 


163,899 


Other 


7,844 

1,284 

606 
249 
575 
436 

58 

275 

3 

U 


1 
5,382 

563 
505 


17,801 


388 


504 

12 

1,348 

24 

10 

333 

3 

271 

74 

2,340 

2,489 

333 

3,966 

37 

46 


11,790 


764 


37 

1 

3 
222 


1,027 


7 
249 


5 
2,012 


2,273 


33,279 


Short-tem 
liabilities 
payable  In 
foreign 
cnrrenoles 


148 

26 

1,161 
216 

85 

5 

95 


9 
74 

173 
1,522 

3 

26,641 


30,159 


9,765 


40 

73 
10 
78 

41 


114 


l'*3 
168 
767 


1,'*35 


68 

755 
224 


5 
51 

198 


1,301 


1,058 

130 

417 

1,266 


2,871 


45,531 
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Section  III  -  Preliminary  Details  by  Ck)untrles 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  May  31,    1055 

(FosltloQ  Is  thooaends  of  dolXara) 


Country 


Toted 

8hort-t«m 

claljas 


Short-torn  claUiB  paj>U«  In  dollars 


Total 


loana  tot 


Foreign 
banks  and 

official 
Inatitutiooa 


Others 


Colleotlona 
outetandlne 
for  own 
account  and 
domestic 
ens  toners 


Other 


Short-texa  oIslIbb  payable  In  foreign 
currencies  


Total 


Deposit*  of 
reporting 
>^<iTih-ii  and 
dooestlc 
cuatonsrs  with 
foreigner* 


Other 


Surope: 

Austria 

BelglUB , 

CzechoslOTakla 

Oenaaric 

Finland 

Francs 

Gsraany ,  Federal  Bepubllc  of 

Greece 

Italy , 

Hetherlanda 

■orway 

Poland 

Portugal , 

Rumania, 

Spain , 

Sweden 

Switzerland 

Turkey 

U.S.SJl 

ttalted  Klngdoo 

TugoslaTla 

Other  Europe 

Total  Europe 

Canada , 

Latin  Aasrloa: 

Argentina 

Bolivia 

Brazil , 

ChUe 

Colcnbla , 

Cuba , 

Doolnican  Pepubllc 

Guateaala , 

Mexico 

iretberlands  Vest  Indlps  &  Surinam 

Fanana,  Pepubllc  of 

Peru , 

ia  SalTador , 

tJlniguay 

Venezuela 

Other  Latin  Aasrloa 

Total  Latin  Aasrlca 

Aslat 

China  Mainland 

Fomosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Pepubllc  of , 

Philippines 

Thailand 

Other  Asia 

Total  Asia , 

Other  countries: 

Australia 

Belgian  Congo 

i:gypt  and  Anglo-Sgyptlan  Sudan 

union  of  South  Africa , 

All  other 

Total  other  countsrles 

International 

Grand  total 


597 

17,926 

7 

7,225 

2,384 

11,198 
82,15'* 
l»,l*59 
27,617 
ll»,631 

2,542 

115 

982 

2 

4,284 

4,122 
20,083 
67,455 

90,046 

4,266 
'^>325 


366,420 


107,627 


5,714 
3,461 

190,203 
11,408 

U9,780 

60,817 

5,836 

4,558 

122,164 

1,631 

20,429 
15,789 
4,8U 
6,679 
84,105 
27,050 


684,435 


2,475 
5,552 
4,518 
3,935 
296 

19,109 

7,971 

87,592 

640 

17,826 

17,247 

46,973 

214,134 


11,306 

5,063 

1,840 

7,861 

15,075 

41,145 


1,413,761 


597 

17,201 

7 

7,131 

2,383 

9,509 
78,336 

4,459 
27,264 
12,996 

2,367 

U5 

942 

2 

3,400 

3,783 
15,965 
66^263 

24,015 

4,264 

3,706 

284,705 

38,750 


5,680 
3,461 

190,137 
U,4o8 

119,776 

60,465 

5,835 

4,558 

121,357 
1,631 

20,429 
15,661 
4,8U 
6,440 
82,660 
26,925 


681,234 


2,475 
5,552 
4,417 
3,512 
296 

19,096 
7,951 

87,589 
640 

17,787 

17,247 
46,642 


213,204 


9,440 
5,057 
1,767 
7,361 
14,747 


38,372 


241 
1,788 

71 
34 

1,829 
12,466 

9,481 
1,057 

145 

78 

1,283 

228 

4,365 

64,504 

5,609 

4,193 
554 


107,926 


4,777 


1,256,265 


1,324 

521 

96,380 

3,184 

24,382 

35,628 

3,175 

619 

40,693 

98 

2 

2,113 

54 

2,873 

12,952 

1,444 

225,442 


2,475 
5,549 

77 
1,068 

17 

1,543 

3,105 

47, 5U 

12,033 

16,041 

20,728 

110,147 


807 
12 

597 
1,375 
7,174 

9,965 


458,257 


719 

645 
388 

2,514 
1,112 
1,026 
3,023 
53 


123 

131 

5 

7,619 

3 

2,570 
2,144 


22,079 
19,776 


1,028 
264 

16,148 
1,128 

11,372 

10,040 
502 
203 

15,919 
204 

18,148 

1,014 

245 

1,146 

25,729 
5,189 


108,279 


1 

1,040 

1 

1 

97 

1,435 

9,750 

269 
16,498 


29,092 


21 


1,744 


1,765 


263 

4,622 

7 

594 

324 

3,126 
7,210 
3,433 
3,469 
8,210 

915 
115 
641 
2 
121 

2,135 
2,237 

1,756 
8,219 

71 
994 

48,464 
5,366 


3,328 
2,501 

22,646 
3,776 

44,316 

11,187 
2,004 

3,513 
12,856 
1,329 
1,766 
9,289 

3,020 

1,034 
31,309 
19,168 


173,042 


2 

3,300 

a, 384 

278 

17,456 

597 

21,244 

605 

5,485 

1,206 
8,930 


61,487 


4,078 
4,595 
841 
4,099 
4,891 


18,504 


93 
10,072 

5,821 

1,637 

2,040 

57,548 

U,291 
3,676 

1,303 
100 

1,865 

1,415 
1,744 

7,617 
14 


106,236 


8,831 


175 

54,963 

3,320 

39,706 

3,610 

154 

223 

51,889 

513 
3,245 
1,492 
1,387 
12,670 
1,124 


174,471 


59 


2,814 

9,084 

35 


486 


12,478 


4,534 
450 
329 

1,887 
938 


8,138 


725 

94 

1 

1,689 
3,818 

353 
1,635 

175 
40 

884 

339 
4,118 
1,192 

66,031 

2 
619 


81,715 


68,877 


34 
66 


352 

1 

807 


128 

239 

1,445 

125 


3,201 


101 

423 

13 

20 

3 

39 
331 


930 


1,866 

6 

73 

500 

328 


2,773 


679 

94 

1 

742 
3,8U 

311 
1,558 

175 

36 

884 

332 

4,075 

1,192 

41,814 

2 
341 


56,047 


65,195 


34 

61 

1 
298 

563 

U5 

239 

542 

57 


1,910 


101 

417 


1 
3 

31 
331 


884 


633 

6 

73 

260 

2U 


1,183 


lBO.991 


306.663 


310,154 


157,496 


125.219 


46 


947 
7 

42 
77 


7 
43 


24,217 

278 
25,668 

3,682 


3 
54 

1 

244 


13 


903 
68_ 

1,291 


13 
19 


46 


1,233 


240 

U7 

1,590 


32.277 


Sk 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  May  1955 

(In  thoueamls  of  dollars) 


Purchases  by  foreigners 

Sales  by  foreigners 

Total 
purchases 

Donestlc  securities 

Foreign  i 

securities 

Total 
sales 

Domsetlc  securities 

Foreign  securities 

COUQtZ7 

U.S. 

Goremment 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.S. 

Goremnent 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

£onds 

Stocks 

Europe: 

Austria 

29 
14,008 

1,105 
2 

6,135 

3,925 

609 

561 

27,880 

23,529 

144 

6 

442 

528 

1.9,133 

26 

65,207 

2,634 
195,303 

171,591 

520 

39 

1,715 

1,084 

199 

3,659 

13 

70 

3,464 

415 

6,877 
218 
20 
3,091 
2,871 
2,847 

27,102 

l.,938 
443 

33 
1,907 

15,050 
22,167 

846 

32,072 

997 
78,453 

87,712 

62 

4 

20 
10 

150 

1,860 
2,106 

7 
2,067 

37 
236 

76 
338 
186 

8 

423 
6,395 

1 

1,686 

U8 
11,578 

21 

2,U8 

99 

3,851 

94 

604 

444 

5,017 
715 

23 

5 

352 

67 

31., 873 

20 

26,383 

1,353 
76,039 

18,837 

1.35 

33 

1,317 

582 
71 

2,597 
12 
1.9 

1,830 
259 

l.,596 

181 

15 

2,393 

2,629 

657 

17,656 

1 
3,226 

502 

2 

172 
1,877 

22 

1,954 

364 

108 

36 

26 

3,847 

5 

1,855 

86 
11.  ,083 

17,777 

64 

4 

258 

340 

98 

293 

1 

10 

1,274 

63 

216 

5 

5 

481 

82 

207 

3,1.01 

1,659 
24 

1,843 

1.7 

5 

19 

i.,9ei 

97 

13 

1 

46 

12 
3,172 

3,211 
80 

50 

10,277 

5 

1.95 

7,379 

379 

60 

9,852 

32,852 

1,842 

13 

135 

371* 

1,569 

1.8,958 

25 

31,592 

3 
2,204 

128,064 
80,773 

4,474 
265 

688 

10 
9,050 

44 
4 

636 
1,193 

1,686 

51 
18,101 

9,746 

3 
1,887 

10 

198 
23 

17 
285 
494 

24 

28 

1,920 

3,210 

97 
8,196 

12,055 

23 
1,711 

220 

4,402 

101 

50 

407 

5,983 
564 

10 

160 

205 

39,771 

9 

li.,176 

3 

1,647 

69,442 

22,591. 

287 

58 

884 

611 

173 

2,096 

16 

24 

1,751. 

149 

3,1.72 

194 

38 

2,049 

1,851 

583 

ll»,239 

38 

10 

1,1.95 

5 

41 

8 
350 

28 

3 

447 

2,425 

24 

915 

5 

322 

64 

95 

1,319 

735 

73 

16 

700 

2,652 

16 

3,321. 

127 
10,387 

5,1.17 



168 

10 
19 

1,515 
145 

74" 
15 

182 

20 

liB6 

47 
22 

2,403 

Belgium 

1,290 

Penmnrlt , . , , , ^  ^  i  ^    * 

FlnlBn/l 

* 

Francfl ^  ^  , .  j    ,    i 

1,769 
191 

Germany,  Federal  Republic  of... 
Greece 

Italjr 

283 
5,221 

1.5 
13 
52 

N^t.herlandn ^ , 

Norway 

Poland 

Kumnnlft. ,  , , , , ,  ^ . . . 

Spain 

174 

Sveden 

Rir]  t»«rl mH ,  ,  ,    .    . 

3,422 

U.S.S.R 

9,196 

YugOBlavla 

282 

15,150 

21,938 

ll.,1.53 

2 

33 

41 

7 

616 

11 
57 
91 

675 

19 

75 

4 

82 

1,713 

32,812 

30,961 

Latin  America: 

19 
2 

45 
U7 

23 
133 

293 
2 

1,240 
13 

142 
156 

41 

2,226 

472 

58 

1,035 

741 

1,697 

2,463 

16 

48 

2,389 

324 

5,508 

231 

40 

2,607 

1,970 

684 

20,283 

10 

1 

16 

18 
303 
20 

56 

5 

16 

12 

1.57 

9 

1 

47 

116 
124 

2U 

5 

2 
241 

1 

23 

780 

7 

BollTla 

Brazil 

131 

Chile 

UO 

Colombia 

9 

Cuba 

159 

6 

Mexico 

142 

Netherlands  W.   Indies  &  Surinam 
Panann ,  RepubH  o  of 

16 
1,587 

7 

El  SalTador 

115 

Venezuela 

71 

44 

Total  Latin  America 

2,404 

Asia: 

Ch 1 na  Mai nlnnd 

38 

76 

2,491 

318 

45 

1 

13 

299 

197 

20 
381 

3,879 

107 

113 

1 
221 

8 
6 

108 
122 

38 
66 
2,350 
67 
28 

1 
13 
81 

5* 

19 
250 

2,967 

10 

251 
7 

96 
10 

1 

12 
387 

3* 
2 

3 

133 

10 
182 

6e 

40 

44 

2,565 
391 

146 

3 
1,326 

6,180 

3 

876 
879 

13 
2 

5 
29 
39 
35 

2,55*. 
20 

2,682 

19 

Hong  Kong • 

26 

India 

Indonesia 

3 

Israel 

. 

Japan 

8 

Korea,  Pepubllc  of 

. 

120 

'Hial  land 

, 

Other  Asia 

1 

Total  AbIb 

17 

177 

Other  countries: 

3,91.9 

9 

121 

5,426 

3,300 

12,805 

78,785 

489,465 

4 

5 

4 
197 

43 
5 

121 

202 

2,957 

3,328 

141 

11.5 

5,074 
18 

5,237 
700 

3,752 

146 

128 

4,030 

35 

6 

19 

220 

2,970 

3,250 

- 

2 

15 
48 

65 

31 

6 
9 

V5 
2,673 
2,764 

5 

2 

123 

13 

138 

3,1.75 
24,502 

TV^lglan  Congo 

- 

Egypt  and  Anglo-Egyptian  Sudan. 
Itolon  of  South  Africa 

10 

All  other 

236 

Total   other  com>trleB 

4 

206 

- 

283 

International 

77,700 
246,196 

244 

125,731 
364,281 

122,248 

3 

- 

Grand  total 

28,316 

118,968 

41,585 

54,400 

151,1.31 

21,116 

111,469 

55,763 

Aucjust  /955 
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September  1954  through  August  1955 


leaue  and  page  number 

19^ 

1955 

Sept. 

Oct. 

Hot. 

Deo. 

Jan. 

.Feb. 

Ner. 

Apr. 

Hay 

June 

July 

Aug. 

Articles: 

A-1 

1 

2 

3 
3 
1* 
k 

6 
6 
7 
7 

8 

9 

10 

11 

12 
12 
13 

13 

11* 
Ik 

15 

16 
18 

19 
20 

21 
21 
22 
21* 

25 
25 

A-1 

1 

2 
3 
3 
i» 
It 

6 
6 
7 
7 

8 

9 

10 

U 

12 
12 
13 

13 

14 
11* 

15 

16 
18 

19 

20 

21 
21 
22 
21* 

25 
25 

A-1 

1 

2 

3 
3 
1* 
1* 

6 
6 
7 
7 

8 

9 

10 

U 

12 
12 
13 

13 

11* 

14 

15 

16 
18 

19 
20 

21 
21 
22 

21* 
25 

26 
26 

A-1 

1 

2 

3 
3 
1* 
1* 

6 

6 
7 
7 

8 
9 

10 
11 

12 
12 
13 

13 

11* 

lU 
15 

16 
18 

19 

20 

21 
21 
22 
21* 

25 

25 

A-1 

1 

2 

3 
3 
1* 

1* 

6 
6 
7 
7 

8 

9 

10 

11 

12 
12 
13 

13 

11* 

14 

15 

16 
18 

19 
20 

21 
21 
22 
24 

25 
25 

A-1 

1 

2 
3 
3 

4 
4 

6 
6 
7 
7 
8 
9 

10 
10 

u 

12 
13 
14 
15 

16 
16 
17 

17 

18 
18 

19 

20 
22 

23 

24 

25 
25 
26 
28 
29 
30 

31 
31 

A-1 

1 

2 
3 

3 

4 
4 

6 
6 

7 
7 

8 

9 

10 

U 

12 
12 
13 

13 

14 
14 

15 

16 
18 

19 
20 

21 
21 
22 

24 

25 
25 

A-1 

1 

2 

3 

3 
4 
4 

6 

6 
7 
7 

8 

9 

10 

U 

12 
12 
13 

13 

14 
14 

15 

16 

18 

19 
20 

21 
21 
22 
24 

25 
25 

A-1 

1 

2 

3 

3 
4 
4 

6 
6 

7 
7 

8 
9 

10 
11 

12 
12 
13 

13 

14 
14 

15 

16 
18 

19 

20 

21 
21 
22 
24 

25 

26 
26 

A-1 

1 
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1 

Summary  of   Federal   fiscal   operations 

Budget   receipts   and  expenditures: 

liicpervilt'.uf  8  bv  najor  cl9Qalf■'cat^ono, 

3 
3 
1, 

Ritpendltiires  for  national  860i:rlty 

Exnendltm'es  for  international  affairs  and   finance 

"Other"  expend Iturea •.,. , 

1) 

Trust   account    and  other  transactions: 

Sucmiflry  of  trust  account  arjd  other  tranaactlons ,,, 

6 

6 

Trust  accoxmt  expenditures  other  than  net  Investments ,, 

7 
7 
8 

Net  investments  of  (V^vemraent  agencies  in  ptitlic  dett  securities 

UnejnployTnent  Trust  Futid , , , # 

9 
10 

Ballroad  Eetlrement  Account, .•.,..•,• 

National  Service  Life  Insurwice  Fund 

10 

Investments  of  specified  trust  accounts  In  public  dett  securities, 
by  Issues  (latest  date  June  30     1955) • ,,,• 

u_ 

Treasury  cash  income   and  outgo: 

Sumnary  of  cash  transactions , »,. , » .-,.. 

12 

Derivation  of  cash  deposits •••..•.., , , 

13 

Derivation  of  cash  withdrawals 

14 

Derivation  of  cash  borrowing  or  repajjnent  of  borrowing 

Debt  outstanding  and  Treasurer's   account: 

Summary  of  Federal  securities 

15 
16 

Interest-bearing  public  debt , ♦,.,..• 

l6 

17 
17 
18 

Ccanputed  Interest  charge  and  computed  interest  rate  on  Federal 
securities *..» 

Treasury  holdings  of  securities  issued  by  Government  corporatltais 

19 

20 

Statutory  debt  limitation 

Debt  operations: 

i  Rsiied  by  the  V ,  s .  rk»vemntf*nt 

21 
23 

nffeTHTTgfj  of  Trertpury  bm  p,  , . , 

Offerings  of  marketable  Issues  of  Treaflury  bands,  notes,  and 
certificates  of  Indebtedness «,, ,., ,., 

24 

Disposition  of  matured  marketable  issues  of  Treasuiy  bonds,  notes, 
and  certificates  of  indebtedness.,.  ..•••.• 

25 

United  States   savings   bonds: 

27 

Sftlep  nnd  redemptions  by  periods,   all  series  combined, .■,,.,,«•,,,,, , 

27 
28 

Seles  and  redemptions  by  periods.  Series  E  through  K. ••••••. ••••,•••• 

Eedemptlcne  of  matured  and  unmatured  bonds .•...•...•.•.•••••■••«••••. 

30 
31 
32 

33 
33 

Sales  and  redemptions  by  denominations.  Series  E  and  H  combined 

(Continued  on  following  page) 
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A-l 


Treasury  Financing  Operations 


Treasury  Bills   Again  Increased 

New  issues  of  weekly  bills  In  August  totaled  ^G,k  billion, 
refunding  $6.0  billion  of  maturing  91-day  bills  and  supplying  ^kOO 
million  of  "new  money."  This  Increase  followed  a  like  Increase  In 
July  when  the  weekly  amount  Issued  was  raised  by  flOO  million.  Each 
offering  In  August  was  for  approximately  $1.6  billion  and  each 
maturity  amounted  to   $1.5  billion.      All  but  one   new  issue  carry  a 

91-day  maturity;    the    Issue    dated  August   25  has    a  terra  of  92  days. 
The  average  rates  of   discount   on   the  new  Issues  were   I.S50  percent 
for  August  1^-;  1 .  gS9    percent    for  August    11;      l.ggg     percent     for 
August   IS;    and  1.S75  percent    for  August   25. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  "Treasury  Bulletin/'  in  the  tables  on  "Offerings"  ani 
"Disposition,"  respectively,  of  marketahle  issues  of  honis,  notes,  and 
certificates  of  Indebtedness,  and  in  the  table  "Offerings  of  Treasury 
Bills." 


■w^. 


Soptcinhvr  l^)5l 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


Ptorlod 


Wacal  yeara: 

19't2 

W^S 

19W 

I9V5 

19i»6 

19*7 

VM 

19*9 

1950 

1951 

1952 

1953  6/ 

WJit 

1955  p 

1956  (Est.)... 
Calendar  years; 

19^ 

191*3 

19'«'» 

191*5 

19''6 

19''7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195J*  6/ 


Months:  6/ 
195'*-JanuaT7. . 
February. 
March 


April. 
May... 
June.. 


July 

August .... 
September. 
October. . . 
Hovember.. 
December. . 
1955-Jamiary.. . 
Februaiy . . 

March 

April 

May , 

June  p. . . . . 
July , 


(in  minions  of  dollars) 


Budget  receipts  and  expenditures 


Ilet 

receipts 

1/ 


12,555 
21,987 
1*3,635 
W*,i*75 
39,771 
39,786 
1*1,1*88 
37,696 
36,1*95 
1*7,568 
61,391 

6i*,8S5 
64,655 
60,303 
62,100 

16,081 
31*, 227 
1*3,21.6 
1*3,678 
38,568 
1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
61.,  81*0 
63,81*1 
61,171 


5,033 

5,1*1*1* 
11,1*31* 

2,751 

3,592 

10,61*1* 

2,827 
3,911 
i*,95l 

2,639 
I*, 201 
3,71*2 
'*,655 
5,1*27 
9,71*1 


3,732 

U,i*38 

10,038 

2,765 


Bcpend- 

Itures 

2/ 


31*, 01*5 
79,1*07 
95,059 
98,Ul6 
60,1*1*8 
39,032 
33,069 
39,507 
39,617 
1*4,058 
65,i«)8 
74,274 
67,772 
64,494 

63,832 

57,542 
89,918 
96,896 
87,271 
41, 080 

37,955 
35,623 
41, 106 
37,728 
56.337 
70,682 
72,997 
64,854 


5,218 
4,707 
5,555 
5,296 
5,203 
7,308 

4,827 
6,731 
5,019 

'*,857 
3,842 
6,288 
4,942 
'*,831 
5,894 


5,226 
5,356 
6,677 
5,38e 


Surplus, 
or 

deficit 
(-)  2/ 


-21,490 
-57,420 
-51,1*23 
-53,91*1 
-20,676 

754 
8,419 
-1,811 
-3,122 
3,510 
-4,017 
-9,449 
-3,117 
-4,192 

-1,732 

-41, 461 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 


-185 

737 

5,879 

-2,545 

-1,611 

3,336 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,546 

-287 

596 

3,846 


Met  of 
trust 
account 
and  other 
trans- 
actions 

2/ a/ 


Clearing 
account, 
etc.  4/ 


-1,496 

-919 

3,361 

-2,617 


-1,613 

-338 

-2,222 

791 
-524 

-1,103 
-294 
-495 
99 
679 
147 

1*35 
328 
269 

585 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 

-41 
101 
739 


-36 
410 
193 

-1*27 

391* 

13 

-169 
304 

-121 

-311 
391 
100 

332 
-u 

-7 

-164 

-1*3 

-31 

-234 


555 

-507 

366 

483 

-214 

-401 

-250 
-303 
257 
-695 


362 

-240 

199 

234 

87 

-106 

-319 
-209 

-34 


9 
-135 
-160 

593 
-511 

146 

-97 

-222 

21 

104 
-209 

425 
-186 

351* 
36 

309 
-384 

104 

237 


^"^hl  ^f*"?^  *"^«^L""*  ^°"  ^^   °"  ^"^^  Treasu.7  statement  through 
the  fiscal  year  1952  and  the  calendar  year  I953;  actual  flgureslT^e 
new  reporting  basis  (see  footnote  6)  are  fro^tie  neHallf^a^' 
?^e  ,Z?1'^  ?^  ?°°*^  Statement  of  Kecelpts  and  Expeiitures^ 
Se  S^t2^t?'  ?°^«"?«''*  '  estimates  are  based  on  the"B.view  of 
the  1956  Budget,  released  August  25,  1955.  More  detailed  Utfon-tion 

1/  G^s  «rft  1^'  "^^''  °"  *^"'  ^«  ^^   «^^«"  1"  aucceeding  taUes. 

^  ^l   receipts  less  appropriations  of  receipts  to  the  Federal  5ld-Age 
and  Surrljors  Insurance  Tr^t  Fund  and  the  Kallroad  Retirement  Account, 
and  refunds  of  receipts.  —--"i^v, 

y    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  ^ction  U^  (f)  of  the  Economic  Cooperation  Act  of  1948  (62  sLt 
150),  are  consolidated  vlth  budget  expenditures.  Beginning  with  th" 
^^iL'"^  ir^'  "»*  l'^'^^*  ^y  -I'olly  ovned  Gov^^  enSr^lses 
L?^^iJ^^tK  ff"^"!''^  1«  ««1'«1«1  f™-  K^iget  expenditures,  aS  is 
S^^l^-°         investment  under  "Trust  account  and  oiher 

\J    Consists  of  tranaactions  of  trust  and  deposit  funds,  Inrestaant  by 
\     o?  n^?r"^,"**'"i'n  ^  ^*^^'  *•*■*  '"'"Titles,  and  redemption  or  sale 

^  ^bl^^^^'^LT f  "^1"^'  ^l«8T*P»'l<'  reports  from  Fbderal  Eesenre  Bania 
public  debt  interest  accrued  and  unpaid  beginning  July  1955  (prevlousl^ 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


23,461 

64,274 
64,307 
57,679 
10,740 

-11,136 

-5,991* 

478 

4,587 

-2,135 

3,883 

6,966 

5,189 

3,115 

626 

50,232 
57,707 
64,753 
47,484 
-18,966 
-2,249 
-4,100 

1*,331 
-423 

2,711 

7,973 
7,777 
3,582 


-320 

-67 

-4,546 

811 
2,428 
-2,215 

-276 

3,971 

-145 

3,91*2 
101 

-103 

-3U 

^57 

-i*,13i* 

2,601 

824 

-3,098 

3,210 


Ret 

Increase  In 
Treasurer's 
cash  bal- 
ance, or 
decrease 
(-) 


358 
6,515 

10,662 
4,529 

10,460 

10,930 
1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

-1,216 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

-405 
1,111 

471 

-447 

62 

1,770 

-1,488 

603 


-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 

682 

-260 

1,250 

-522 
336 

595 


t«Tel8,  end  of  period 


Treasurer's 

cash 

balance 


Debt  outstanding 


2,991 
9,507 
20,169 
24,698 
14,238 
3,308 
1»,932 
3,1*70 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
5,000 

10,543 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
4,232 
4,295 

6,064 
i*,577 
5,180 


4,044 
4,988 
6,355 
4,787 
5,487 
6,766 

4,224 
5,1*57 
5,145 
6,663 
7,304 
5,180 
4,728 
5,411 
5,151 
6,401 
5,880 
6,216 
6,811 


Public 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 

275,000 

108,170 
165,877 
230,630 
278,  U5 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 
278,750 


274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 
274,955 
274,810 

278,752 
278,853 
278,750 
278,439 
278,182 
274,048 
276,649 
277,472 
274,374 

277,584 


Guaranteed 
securities 


1*,568 

4,100 

1,623 

1*33 

476 

90 

73 
27 
20 
29 
1.6 

52 

81 
44 


'*,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 


54 
76 
34 


75 
77 
77 
80 
80 
81 
21 
27 
29 
34 
34 
34 
24 
27 
33 
37 
1*3 
44 

42 


Total 

Federal 

securities 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,341 
274,418 


112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 
267,445 
275,244 
278,784 


274,924 
274,859 
270,312 
271,127 
273,555 
271,31*1 
271,005 
271*,  982 
274,838 

278,786 
278,888 
278,784 
278,1.63 
278,209 
27i*,080 

276,686 
277,515 
274,418 

277,626 


Subject  to 
limitation 
2/ 


74,154 
140,469 
208,077 
268,671 
268,932 

257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
265,522 
270,790 
273,915 


110,833 
171,202 
239,099 
288,559 
258,554 

256,127 
252,057 
256,413 
256,026 
258,794 

266,821 
274,671 
278,256 


274,362 
274,300 
269,757 
270,572 
273,002 
270,790 
270,466 
274,447 
274,305 

278,255 
278,357 
278,256 

277,91*9 
277,697 
273,571 
276,179 
277,010 
273,915 
277,143 


5/ 


follows:     March  28,  19le,  $125  blUlon;  April  11     194^*210  ho?, 

fZo^f^lo'^X^^'^^^lLtTj.  ^°'  ""'°"  (temporal  Incriasel^i- 
i<    4*  »4       v^   '   ■'•95°' •     Guaranteed  securities  are  included  under  the 

Hew  reporting  basis  as  announced  February  17     iQ<yi  f-„„   .—i,    io=j. 
"Treasvoy  Bulletin,"  page  A^),   begi^  wlih Ih^  flsca^'^L.^L^3  ^ 
the  calendar  year  1954.     The  new  daily  ^asuiy  statement  «h^  ..L 
deposits  and  withdrawals  in  the  accotit  of  thTlVeM^r  o?  ^  ,,!!*  ., 
"^:^  ^IZT^  "^-^r"*  i-ludls^^e^y^-t^^el.^^  n"^*^' 
«:r^.!^^  the  Treasurer's  account,   and  shows  r«=elpts  when  they 
are  received  by  collecting  officers  and  expenditures  when  checks  ^ 

n.a.  ^-rallab^""  "^  -^^  ''  '"""^"^^"^^^ 


6/ 
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.BUDGET  RECEIPTS  AND  EXPENDITURES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


I9W 

mg 

1950 

1951 

1952 

New  reporting  basis: 


Internal  reTenue  1/ 


Income  and  profits  taxes 


Corpo- 
ration 
2/ 


IixllTldual 


Hot 

withheld 

2/2/ 


1953 

195"* 

1955  P 

1956  (Est.)... 

1955 -January . . 
Februai-y . 
March . . . . 

April.... 

May 

June  p . . . 
July 


£1,523 
18.265 


19,735 
19,61*1 
18,189 
2lt,2l8 
32,826 

8/ 
33,012 

lO,?"*? 
10,1+07 


19,200 

355 

27'* 

6,812 

U78 

377 

6,201 

51*7 


Withheld 
2/ 


U,i*36 
9,81*2 
10,073 
13,535 
18,521 

21,351 
21,635 
21,21*2 


32,800 


2,239 
881 
71*5 

2,190 
602 

1,1(28 

277 


881* 
2,916 
1,721 

967 
2,991 
1,531* 

881* 


Total 
Incone 
and 
profits 


31,171 
29,1*82 
28,263 
37,753 
51,31*7 

51*,  363 
53,906 
1*9,911* 
52,000 

3,1*77 
U,071 
9,279 
3,635 
3,970 
9,163 
1,708 


QiQiloyment  taxes 


For 

old-age 

Insurance 

2/ it/ 


1,616 
1,690 
2,106 
3,120 
3,569 

1*,086 
1*,537 
5,31*0 


113 
555 
562 

316 

785 
703 
198 


For  rail- 
road re- 
tirement 


557 
56I* 
550 

578 
735 

620 
603 
601 

n.a. 

17 
61* 
1.6 

20 
80 
53 
15 


For  un- 
employment 
Insurance 


6/ 


208 
223 
226 
23I* 
259 

277 
285 
279 


31 
167 
20 

1* 

15 

2 


Total 
employ- 
ment 2/ 


2,381 
2,1*77 
2,883 
3,931 
I*,  562 

i*,983 
5,1*25 
6,220 

7,185 


161 

786 
628 

31*1 
879 
757 
216 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 


2/ 


10,011* 
9,191* 
9,31*0 

61*9 
709 
81*1 

717 
81*3 
907 
796 


8,301 
8,31*8 
8,303 
9,1*23 
9,726 

10,825 
91*5 
936 

975 

62 
67 
151 

77 
91* 
61* 

79 


9  2/ 

7 


Total 

Internal 

revenue 


1/ 


1*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 

70,171 
70,300  2/ 
66,271 
69,500 

i*,35i* 

5,631 

10,902 

I*, 771 

5,788 

10,892 

2,801 


Fiscal  year 
or  month 


191*8 

191*9 

1950 

1951 

1952 

Mev  reporting  hasla:  8/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

Juljr 


1*22 
38I* 
1*23 
621* 
551 

613 
562 
606 

61*0 


1*8 
1*7 
60 

51 
56 
57 

51* 


Miscel- 
laneous 
receipts 
1/10/ 


3,821* 
2,082 
1,1*39 
1,639 
1,811* 


1,865 
2,3n  2/ 
2,1*91 
2,360 


1*30 
276 
127 

119 
276 
2U3 


231* 


Total 

budget 

receipts 


1*6,099 
1*2.771* 
1*1,311 
53,369 
67,999 

72,61*9 
73,173 
69,368 

72,500 

1*,833 

5,951* 

11,089 

i*,9i*l 

6,119 

U,193 

3,089 


Deductions  from  budget  receipts 


Appropri- 
ations to 
POASI 
Trust  Fund 

a/ 


1,616 
1,690 
2,106 
3,120 
3,569 

i*,086 
I*, 537 
5,OitO 

6,275 

U3 
255 
562 

316 
785 
703 
198 


Approprl - 
atlons  of 
receipts  to 
Ballroad 
Retirement 
Account  12/ 


Sottrce:     fctveX  flgupee  through  1952  "re  from  the  old  dally  Treasury  state- 
ment;  actual  flgupse  on  the  new  reporting  boela  are  from  the     Monthly 
Stateaent  of  Bocelpta  ai^  Expenditures  of  the  IBulted  States  Gorem- 
ment";   estl^tes  are  based  on  the  "Ee-rtow  of  the  195^  Bi^et,"  released 
Ax«n8t  25,  1955.  ,  „  „     .^.  - 

1/    For  further  detail,   see  tables  toder  "Internal  Bevenue  Collectlcns. 

2/     Breakdown  waa  not  made  In  the  dally  Xreaamr  stateaent  for  ycara  prior 
to  1951*. 

2/     B6glnnli«  Jamary  1951,  the  distribution  of  recelpta  between  Indlrld- 
ual  InccBB  taxes  ai^  old-age  tneurance  taxes  Is  made  In  accordance 
with  proTlBlons  of  Sec.  IO9  (a)   (2)  of  the  Social  Secnnty  Act  Anend- 


723 
550 
550 
575 
738 

620 
603 
600 

625 


17 
61* 

1.6 

19 
80 
53 
15 


Pefunis  of  receipts  13/ 


Internal 
revenue 


2,250 
2,817 
2,135 
2  082 
2,275 

3,095 

3,31*5 
3,1*00 


1.6 
206 
738 

872 
81U 
396 

109 


Customs 


19 
17 
16 
15 
18 


17 
20 
22 


Other 


2 
3 
8 
9 
9 

6 

11 

k 


Total 
refunds 


2,272 
2,838 
2, 160 
2,107 
2,302 

3,118 
3,377 
3,1*26 

3,500 


1.8 
208 
71*1 
871* 
817 
399 
321* 


Net 

budget 

receipts 


1*1,1*88 
37,696 
36,1*95 
1.7,568 
61,391 

6i*,825 
6U,655 
60,303 
62,100 

1*,655 
5,1*27 
9,71*1 
3,732 
U,U38 
10,038 

2,765 


mentB  of  1950,  for  appropriation  to  the  Federal  Old-Age  and  SurvlTore 
Insurance  Trust  Fund  (see  footnote  11). 

kj    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  1UOO-1U32)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  Individuals  under  the  Self- 
Etqiloyment  Contributions  Act  (26  U.S.C.  U80-1.82). 

5/  Taxes  on  carriers  and  their  employees  under  the  Railroad  Eetlrement 
Tax  Act  (26  U.S.C.  1500-1538). 

6/  T«x  on  employers  of  8  or  more  under  the  Federal  ttiemployment  Tax 
Act,  as  aiMided  (26  U.S.C.  I60O-I61I). 

Footnotea  7  throi^  10  on  page  3,  U  on  page  1*,  and  reminder  on  page  5. 
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.BUDGET  RECEIPTS  AMD  EXPEMDITUEES . 


Table  2.-  Expenditures  by  Major  Functional  Classlf Icatlone 

(In  mllllans  of  dollars) 


Fiscal  year 
or  nonUi 


I9I18 

I9U9 

1950 

1951 

1952 

Hew  reporting  basis >     8/ 

1953 

195'» 

1955  P 

1956  (Ket.) 

1955-J«nu'U7 

February 

March 

April 

May 

June  p 

July 


Total  lit/ 


33,069  12/ 
39,507  11/ 
39,617 
M»,058 
65,1*08 


7U,27'* 
67,772 
61*,  491* 

63,832 

l*,9'<2 
'♦,831 
5,891* 
5,228 
5,356 
6,677 
5,382 


National 
security 


U, 1*1*6 
12,787 
12,952 
21,663 
1*2,867  i8/ 

50,276 
1*6,522 
1*0,989  12/ 
38,750 

3,176 

3,01*8 

3,759  12/ 

3,382 

3,3^6 

3,939 

2,863 


International 
affairs  and 
finance 


Source:  See  Table  1.  Expenditure  classifications  are  baaed  on  the  detail 
available  from  the  monthly  Treasury  reports  and  are  described  in  the 


'♦,'♦79  il/ 
6,026  12/ 
1*,817 
3,798 
2,839 

2,181* 
1,553 
1,175  12/ 
2,121 


171 
11*8 
109  12/ 

78 

18U 

97 

56 


Intei^st  on 
the  public 
debt  15/ 


5,211 
5,339 
5,750 
5,613 
5,859 

6,501* 
6,382 
6,389 
6,765  20/ 


396 
1*78 

355 

1*1*3 

1,'*95 

592 


Veterans ' 
services  and 
benefits  16/ 


6,1*69 
6,878 
6,517 
5,333 
1*,952 

I*, 21*9 
i*,i*05 

1*,839 


379 
365 
386 

383 
381 
398 
36I* 


Other 


5,W3 
8,U76 
9,581 

7,652 
8,891 

10,977 
9,065 
11,536 

11,355 


99^ 

875 

1,163 

1,029 
1,002 

71*8 

1,508 


footnotes;  they  differ  somewhat  from  the  classifications  used  in  the 
1956  Budget  document. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


191*8 

19'^9 

1950 

1951 

1952 

New  reporting  basis;     8/ 

1953 

195^ 

1955  P ■ 

1956  (Est.) , 

1955"Jan'uary 

February , 

March , 

April 

May 

June  p.... , 

Julj 


U.,i*i*6 
12,787 
12,952 
21,663 
1*2,867  IS/ 

50,276 
1*6,522 

1*0,989  12/ 
38,750 

3,176 

3,01*8 
3,759  23/ 
3,382 
3,31^ 
3,939 

2,863 


Central 
defense 
activities  21/ 


5 
161 
3'»3 
1*02 


1*09 
1*61* 
1*90 


38 
36 
l*J* 

loe 

-1* 
1*6 

1*6 


Air  Force 
military 
functions  22/ 


1,690 
3,506 
6,238 
12,350  18/ 


15,085 
15,668 
16,61*7 


Amy 

military 
functions  23/ 


5,965 
5,31*6 
i*,03i* 
6,811 
15,361*  18/ 


l6,2i*2 
12,910 
8,679 
31*, 000  22/ 


Navy 

military 

functions 


Mutual  secu- 
rity -  military 
assistance  21*/ 


1,558 
1,230 
1,1*36 

l,3l»6 
1,1*U1* 
2,023 
1,162 


775 
712 
915 
821* 
77'* 
21*1 

703 


1*,171 
1*,U12 
1*,110 
5,757 
9,961 

11,875 

11,293 

9,711* 


721 
728 
865 

71*7 

803 

1,036 

635 


161 
279 
171 
91*8 
2,292 

3,956 

1,895  12/ 
28/ 


-U3 
163 

63  12/ 
122 

99 

271 

92 


Atomic 
energy 
25/ 


1*56 
61*7 
521* 
908 
1,61*8 


1,791 
1,895 
1,856 

1,900 


158 
151 
153 

13"* 
126 
11*7 
138 


Strategic  and 

criticeJ. 

materials 


99 
299 
1*39 
656 
81*7 


919 
651 
802 

700 


39 
29 
1*3 
58 
1*7 
108 

11 


Other  26/ 


59'* 

108 

8 

3 

3 


12 
706  22/ 
28/ 


239  12/ 

57 
68 


76 


Source:  See  Table  2.  8/ 

Footnote  11  co  page  1*  and  remainder  on  page  5> 

2/  Through  1953,  oontrlbutlonB  to  the  Eallroad  themployment  Insiirance  Ad-      2/ 
ministration  Fund  were  oerrled  in  the  dally  Treasury  statement  as 
mlscelloneouB  receipts,  while  the  I956  Budget  document  includes  them       10/ 
in  employii»nt  taxes  for  those  years.  This  difference  in  classifica- 
tion accounts  for  the  difference  in  figures  from  the  two  sources.  Be- 
ginning I95I*  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  Februaiy  195"*,  page  7. 


Ao  announced  February  17,  195**  (see  April  195^*  "Treasury  Bulletin," 

page(A-^);  see  also  page  1,  footnote  6. 

In  the  1956  Budget,  internal  revenue  taxes  not  otherwise  classified 

are  Included  in  miscellaneous  receipts. 

Includes  proceeds  from  sale  of  siirplus  property  and  from  Goverrunsnt- 

owned  securities;  seigniorage;  deposits  resulting  from  renegotiation 

of  war  contracts  (see  "Treasury  Bulletin"  for  February  191*8,  page  5); 

and  railroad  unemploju^nt  Insurance  contributions  for  administrative 

expenses  through  1953,  after  ^rtiich  they  are  carried  as  trust  account 

receipts  under  the  Bailroad  Eetirement  Board. 


mM': 
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Table  4.-  Expenditures  for  International  Affairs  and  Finance 


Fiscal  year 
or  noDth 


Total 


19it8 

19'*9 

1950 

1951 

1952 

Hev  reporting  baa  la;     8/ 

1953 

195^ 

1955  P , 

1956  (Zet.) , 

1955-January , 

Fetouarj 

March 

April .... 

May 

Jime  p ,,, 

JuOj 


'^,^^9  il/ 
6,oe6  i2/ 

3,798 
2,839 

2,184 
1,553 
1,1753a/ 

2,121 


171 
1U8 

109  ia/ 
78 

iBlf 
97 
56 


(in  millions  of  dollars) 


Ccnduct 
of 

foreign 
affairs  22/ 


Foreign 
Information 
and 
exchange  22/ 


19 


229 
265 
299 
877 
214 


271 

156 
034 


8 
11 
Ik 

9 
9 

k 


Total 


599 
3,983 
3,568 
3,093 
2,216 

l,8eo 
1,313 
1,012 

n.e. 


l£2 
135 
94 
68 
175 
93 
28 


EeaooDlc  and  technical  derelopMnt 


Source:     See  Tahle  2. 


Mutml 
Security  30/ 


134  12/ 
4,043  01/ 
3,523 
3,006 
2,191 

1,703 
1,215 

1,113  W 

1,750 


207 
132 
107  12/ 

71 
137 
113 

70 


Export-Iinpart 
Bank  3i/ 


465 

-60 

45 

88 

25 

U7 

99 

-101 

-71 


-44 

3 

-13 

-3 
38 
-20 

-43 


Other  32/ 


3,651 

1,779 

949 

428 

408 


93 
83 
28 


Footnotes  OD  page  5. 


Fiscal  year 
or  BCQth 


1948 

1949 

1950 , 

1951 , 

1952 

Hew  reporting  baalst  8/ 

1953 , 

1954 

1955  P 

1956  (Eat.) , 

1955-January. ............ 

Fehruazy ..., 

March 

April 

May 

June  p.... 

July 


Total 


5,463 
8,476 
9,581 
7,652 
8,891 

10,977 

9,065 

11,536 

11,355 


994 

875 

1,163 

1,029 
1,002 

748 

1,508 


Table  5.-  "Other"  Expenditures 

(In  Billlans  of  dollars) 


Social 
security, 
velfare,  and 
health  33/ 


1,045 
1,165 
1,526 
1,640 
1,672 

1,801 
1,882 
1,821 

2,425  40/ 


178 
135 
137 

170 

144 
124 

179 


Housing  and 
deTeloiment 


68 

-56 

-270 

460 

665 

435 
-556 
169 

hi/ 
38 

40 
-13 

28 
37 
-29 

30 


Source:  See  TahXe  2. 

Vootnotea  12  and  reaalx^ler  cc  page  5. 

11/    ABotmts  apiroprlated  to  Hm  FMeral  Oil-Age  eiA  SuiTlture  Insurance 
Trust  Find  are  equlTaleot  to  the  aBocnta  of  taxes  collected  and 
deposited  for  old-age  iitmsnmce  (42  D.S.C.  401  (a)).     The  Social 
Security  Act  Anodjuota  of  I95O,  approved  kaevmt  28,  I95O 
(64  Stat.  477),  changed  In  certain  respects  the  basis  of  transfer- 
ring the  appropriated  finds  to  the  tmot  fa«i.     Beguiling  Januaiy 
1951,  the  laciiiita  trsoafeired  cmreotly  aa  approiolatlons  to  the 
trust  find  ore  baaed  on  estlaatee  of  old-«ge  InaoraixM  tax  receipts 


Agriculture  and 
agricultural 
resources  35/ 


782 
2,658 

2,842 

489 

1,063 

2,961 
2,653 
4,500 

3,380 


349 
260 

684 


762 
384 
336 
336 


Natural 
resources 


W 


822 
1,221 

1,399 
1,3  7^' 
1,451 

1,554 
1,389 
1,294 

1,023 


91 
96 
80 

87 

83 

106 

73 


'bansportatlcD 

and 

c  Mill  ml  cation 

n/ 


1,121 
1,393 
1,486 

l.bSS 

1,841 
1,453 
1,540 

41/ 

97 

137 

89 

109 

175 

77 

238 


Finance, 
ooiBeroe, 
and 
IndnstiT  38/ 


287 
399 
714 
1B8 
138 

52 
ISA 
-195 

ill/ 


39 
50 
14 

-273 
-16 
-54 
55 


Other 
32/ 


1,338 
1,697 
1,884 
2,000 
2^064 

2,333 
2,140 
2,407 

42/ 

201 

155 
173 

145 
195 
189 
597 


nade  by  the  Secretaiy  of  the  Treasury  pursuant  to  the  prorislons  of 
Sec.  109  (a)  (2)  of  the  Aaendnents  of  1950,  and  are  adjusted  In  later 
transfers  on  the  basis  of  wage  and  self-enploynent  incoae  racords  aaln- 
tained  In  the  Social  Security  Administration.  Appropriation  for  the 
fiscal  year  1955  was  reduced  In  Februaiy  by  $300  Billion  as  an  adjust- 
■mt  for  orerapproprlatlcn  to  the  trust  funl  of  $90  Billion  in  1952  and 
$210  Billion  in  1953 .  In  April  1955  adjustaont  vas  oade  for  orer- 
approprlatlcn of  $50  Billion  as  of  March  31,  1955 .  The  aamnt  of  old- 
age  insurance  tax  rafmds  is  paid  fron  the  trust  fmd  as  a  relntonrseaent 
to  the  general  fvnd. 


': 
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Footnotes  to  Tables  1  through  5  -  (Continued) 


S^ 


32/  Xiolndas  the  OoTemBant'a  oomtrlbutlan  for  oredlt«bl«  nllltaiy 

•orrloe  \B>4er  the  act  of  April  8,  l$>tZ   (56  St«t,  2(A),  Beginning 
1952,  aavmta  ore  apiroparlated  to  the  Ballroad  Setlreaant  Aooomt 
equal  to  the  aaomt  of  taiee  tndor  the  Railroad  Retlre^t  Tax  Act 
deposited  In  the  Treasury,  less  refolds,  dm-lng  each  flso&l  year 
(65  Stat.  222  and  66  Stat.  371),  and  transfers  are  nade  currently. 
PPBTlously,  annual  appropirlatlcos  were  based.  In  effect,  on  estl- 
■ated  tax  collections,  irlth  any  necessary  adjustments  made  In 
succeeding  approjrlatlaoa . 

Interest  on  i^foods  Is  Included  In  Table  5  mder  "Other." 
Krpendltures  are  "net,"  after  allowance  for  relaburseinente  to  ap- 
propriations, receipts  of  revolTlng  fund  appropriations,  and  l»- 
celpts  credited  to  disbursing  accounts  of  corporations  and 
agencies  harlng  authority  to  use  collections  without  formal  cover- 
ing Into  the  Treasmy.  The  figures  Include  transfers  to  trust 
accounts.  They  exclude  net  Inveetment  by  wholly  owned  Ctovemment 
corporations  and  agencies  In  public  debt  eeourltiee  beginning  1951 
(when  such  Investment  was  grouped  with  that  of  trust  funds  and 
and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to 
the  Treasury,  principally  by  wholly  oimed  &ovemment  corporations 
for  retirement  of  capital  stock  and  disposition  of  earnings  are 
excluded  from  both  receipts  and  expenditures.  Further  Infomation 
on  these  capital  transfers  may  be  found  in  the  195%  Annual  Report 
of  the  Secretary  of  the  Treasury,  page  U18. 

Beginning  with  June  and  the  fiscal  year  I955,  interest  on  the  public 
debt  is  repoi-ted  on  an  accrual  basis;  previously,  beginning  with 
Hovatber  19119,  it  was  reported  on  a  due  and  payable  basis;  for 
earlier  periods  it  was  reported  as  an  expenditure  lAen  paid  by  the 
Troaaurer  of  the  Uhlted  States. 

Prior  to  July  I955  consists  of  Veterans'  Administration  expendi- 
tures. Including  the  direct  loan  program.  Thereafter  Inclines 
expenditures  of  the  Aj»rlcan  Battle  Momments  CamnlBsion  and  certain 
expenditures  of  the  Department  of  Labor. 

Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fmd  (see  page  1). 

Het  transactions  by  the  Separteamtsof  the  Air  Force  anl  the  Arny 
relating  to  "Deposit  fund  eccounta"  are  included  under"Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures," 
beginning  1952. 

A  acre  detailed  breakdown  became  effective  in  the  monthly  stateaaent 
for  March  I955  irtUch  resulted  In  a  shift  between  "Economic  and 
technical  assistance"  on  the  one  hand  and  "Mutual  military  program"  and 
Other"  national  security  (direct  forces  support)  cm  the  other. 
Figures  for  the  reclassified  items  are  not  available  by  ocnths  for 
the  whole  year  but  are  Incluied  In  the  total  for  the  fiscal  year. 
Includes  estimate  of  interest  on  uninvested  trust  finds  and  Interest 
on  refunds  of  taxes.  Actual  expenditures  for  these  two  items  are 
Included  in  Table  5  under  "Other." 

Consists  of  expenditures  by  the  Office  of  the  Secretaiy  of  Defense; 
retired  pay  for  the  military  services  beginning  Septeonber  19lf9, 
prior  to  which  they  are  included  In  expenditures  of  the  Departaente 
of  the  Amy,  Havy,  and  Air  Force;  other  Intersorvlce  activities 
beginning  July  1954;  and  payments  under  the  Amed  Forces  Leave  Act 
beginning  July  1955. 

Excludes  certain  expenditures  atde   on  behalf  of  the  Departanent  of 
the  Air  Force  out  of  191*9  and  prior  year  appropriations  to  the  De- 
partanent of  the  Arny, 

Includes  certain  e^endltures  on  behalf  of  the  Departaent  of  the  Air 
Force  (see  footnote  22). 

Consists  of  expenditures  froa  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  I95I 
(22  U.S.C,  1651),  and  the  preceding  Eccmcmic  Cooperation  Act;  anl 
Greek-TurklBh  assistance  through  1953. 

Consists  of  expenditures  of  the  Atonic  Energy  Cosnlssloo. 
Prior  to  1953  consists  of  payments  under  the  Armed  Forces  Leave 
Act,  and  expenditures  for  surplus  property  disposal;  beginning  195!* 
coosists  of  direct  forces  support  under  the  Mutual  Security  Act. 
Estimate  covers  all  military  functions  of  the  Department  of  Defense. 
Combined  estimate  for  the  mutual  security  programs  of  military 
assistance  and  direct  forces  support  is  $2,150  million. 
Figures  centered  between  colunns  are  total  expei^turee  of  the 
Department  of  State.  Through  the  fiscal  year  1955,  no  breakdown  of 
these  expenditures  was  available  in  the  monthly  statei»nt.  Beginning 
July  1955,  the  classification  "Conduct  of  foreign  affairs"  inclines 
the  btOi  of  the  expenditures  of  the  State  Department,  and  the 
expenditures  of  the  Tariff  CoDBlssion  and  the  eommleslon  on  Foreign 
Economic  Policy.  "Foreign  infoimation  and  exchange"  InoliKles  ex- 
penditures of  the  ttilted  States  Information  Agency,  the  educational 
exchange  activities  of  the  State  Department,  and  the  Emergency  Fund 
for  International  Affairs. 
22/  Consists  of  eipeailtures  frai  fimds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Act. 


22/ 

16/ 

11/ 
18/ 

12/ 

20/ 

21/ 


22/ 

22/ 
2k/ 


28/ 
22/ 


31/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 

preceding  Economic  Cooperation  Act  of  19lt8,  as  amended. 
32/  Includes  expendittnres  for  government  and  relief  In  occupied  areas 
through  1952,  after  which  expenditures  for  this  purpose  made  by  the 
Department  of  State  (the  greater  part  currently)  are  Included  under 
"Conduct  of  foreign  affairs,"  and  those  made  by  other  agencies 
(principally  the  Department  of  the  Army)  are  not  Included  In  this 
table.  Also  includes  credit  to  the  United  Kingdom,  I9U8;  civilian 
relief  In  Korea;  expenditures  of  the  tlilted  Hatlons  Relief  and 
Rehabilitation  Administration  through  1950;  loan  for  construction 
and  furnishing  of  United  Nations  headquarters;  and  various  other 
foreign  relief  and  aid  programs. 
32/  Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  De- 
partment of  Health,  Education,  and  Welfare  except  the  Office  of 
Education,  and  of  the  corresponding  component  organizations  before 
the  establishment  of  this  Department  on  April  11,  1953;  the  Govern- 
ment's contribution  under  the  Railroad  Retirement  Act  for  creditable 
military  service,  and  certain  other  Railroad  Retirement  Board  expendi- 
tures through  1953;  and  beginning  1950,  the  school  lunch  program  under 
the  Department  of  Agrlciature.  Beginning  July  1955,  with  the  more 
detailed  information  available  In  the  monthly  statement,  certain 
expenditures  of  the  Department  of  Health,  Education,  and  Welfare 
have  been  reclassified  under  other  headings,  and  expenditures  of 
the  Bureau  of  Indian  Affairs,  the  Bureau  of  Employees  Compensation, 
and  Justice  Department  pertaining  to  the  Federal  prison  system  are 
Included  under  this  heading. 
JihJ     Consists  of  expenditures  of  the  Housing  and  Home  Finance  Agency; 
Federal  Civil  Defense  Administration;  disaster  relief;  and,  begin- 
ning JxOy  1955,  National  Capital  Housing  Authority. 
2^  Consists  of  expenditures  of  the  Department  of  Agrlciature  except 
the  Forest  Service  and  the  school  lunch  program;  and  of  the  Farm 
Credit  Administration. 
36/  Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  the  Interior;  the  Tennessee  Valley  Authority;  the  Corps  of 
Engineers  in  the  Department  of  the  Army  (river  and  harbor  works 
and  flood  control);  and  the  Forest  Service  in  the  Department  of 
Agriculture.  Beginning  July  1955,  excludes  the  Bureau  of  Indian 
Affairs  and  the  Office  of  Territories  from  the  Department  of  the 
Interior,  and  includes  appropriate  expenditures  of  the  Depai^anent 
of  State,  Federal  Power  Commission,  and  other  agencies. 
31/  Through  the  fiscal  year  1955,  consists  of  expenditures  of  the 

Civil  Aeronautics  Administration,  Civil  Aeronautics  Board,  Bureau 
of  Public  Roads,  and  maritime  acltlvltles,  all  now  in  the  Depart- 
ment of  Commerce;  the  Coast  Guard  in  the  Treasury  Department;  and 
the  Post  Office  Department.  Figures  prior  to  1954  Include  net 
expenditures  of  certain  working  finds  of  the  Post  Office  Depart- 
ment in  addition  to  the  Postal  Service  Fund  (advances  to  cover 
the  postal  deficit).  Effective  with  1954,  net  expeniltures  of 
that  Department,  including  the  Postal  Service  FuM,  are  on  the  basis 
of  cash  receipts  and  expenditures  recorded  in  the  accounts  of  the 
Department.  Beginning  July  1955,  includes  also  expenditures  of  the 
Interstate  Commerce  Commission,  Federal  Communications  Commission, 
Coast  and  Geodetic  Survey,  Fatlonal  Advisory  Committee  for  Aeronautics 
and  other  agencies. 
38/  Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  Coomierce  except  those  Included  under  "Transportation  and 
Communication";  the  Reconstruction  Finance  Corporation  (as  in 
liquidation  by  the  Treasury  Departoent  beginning  July  1954);  Federal 
Facilities  Corporation  beginning  July  1954;  the  ^^mii  Business  Ad- 
ministration; the  Economic  Stabilization  Agency;  and  funds  appropri- 
ated to  the  President  for  the  expansion  of  defense  production.  Be- 
ginning JiOy  1955,  with  the  more  detailed  information  available  in 
the  monthly  statement,  expenditures  of  the  Securities  and  Exchange 
Commission,  Federal  Trade  Commission,  and  other  agencies  are  also 
included  in  this  category;  and  certain  Department  of  Commerce  expendi- 
tures such  as  the  Bureau  of  the  Census  and  the  National  Bureau  of 
Standards  have  been  reclassified  under  other  headings. 
22/  Includes  expenditures  for  executive  departments  and  other  agencies 
not  Included  elseirtiere  and  for  legislative  and  Judicial  functions. 
40/  Includes  estimate  for  education  and  general  research.  Actual  expendi- 
tures for  this  function  are  included  in  this  table  under  "Other." 
jtl/  The  combined  estimate  for  ccamtterce  and  manpower  is  $2,760  milllan. 

This  Includes  estimates  for  housing  and  community  development;  trans- 
poratlon  and  conniunloation;  finance,  coMoerce,  and  lndustZ7;  and 
labor  and  manpower.  Actual  expenditures  for  labor  and  manpower  are 
included  in  this  table  under  "Other." 
}£j    Estimate  for  general  Ck>vemment  expenditures  is  $1,667  milllan,  and 
the  reserve  for  contingencies  is  $100  million.  Estimates  for 
education  and  general  research;  and  for  labor  and  manpower;  and  for 
other  expenditures  Included  under  this  heading  are  not  available 
separately,  and  are  groiqied  with  other  estimates.   (See  footnotes 
20,  40,  and  4l) . 
*   Less  than  $500,000. 
p   Prellmlnaiy.         n.a.   Hot  available. 
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Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mlUions  of  dollars) 


i 


Fiscal  year 
or  inoDth 


Het  receipts,  or 
eipendlturos  (-), 
from  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


Het  receipts,  or 
expend 1 tures  ( - ) 


Receipts 


Expenditures 
1/ 


Net  sale,  or  Investment 
( - ) ,  by  Government 
agencies  In  public  debt 
securities  1/ 


Ret  sale,  or  redeaption 
(-),  of  securities  of 
Government  agencies  in  the 
market  1/ 


19W 

191*9 

1950 

1951 

1952 

Now  reporting  basis:  ^ 

1953 

195'' 

1955  P 

1956  (Est.) , 

1955 -January 

February 

March 

April 

May 

June  p 

July 


-291* 

-495 

99 

679 

11*7 


1*35 
328 
269 

585 

332 
-U 

-7 

-164 

-1*3 

-31 

-231* 


2,658 

1,890 

-281 

3,852 

3,855 


3,760 
2,386 
1,031 r  k/ 
1,815 

-571*  r 

-158  r 

-3  r 

-51*1  r 
581*  r 
965  r 

-7 


6,515  2/ 

5,711* 

6,669 

7,796 

8,807 


8,929 

9,155 

9,538 

11,1*08 

268 
600 

778 

528 
1,320 
1,677 

71*5 


3,857 
3,821*  2/ 
6,950 
3,91*5 
i*,952 


5,169 
6,769 
8,507  r  k/ 

9,593 

81*2  r 

757  r 
781  r 

1,070  r 
736  r 
711  r 

752 


-3,060 
-2,311 

i*oe 
-3,557 
-3,636 


-3,301 
-2,051* 
-1,361* 

-2,057 

335 
119 
-56 

31*8 

-663 

-1,031* 

-251* 


!*/ 


107 
-71* 

-22 

38"* 
-12 


-25 

-k 

6oe  r  U/ 

827 

571  r 
27  p 
51  r 


29 
36 
38  r 

27 


Source:  Actual  figures  through  1952  are  from  the  old  daily  Treasury  state- 
ment; actual  figures  on  the  new  reporting  basis  are  .'rom  the  "Monthly 
Statement  of  Beoelpts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  based  on  the'Beview  of  the  I956  Budget,"  released 
August  25,  1955. 

1/  Prior  to  1951  net  investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  Is  included  in  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  investment  by  Government- 
agencies  (See  Tables  3  and  k);   for  treatment  of  security  transactions  of 
Goverranent-sponBored  enterprises  beginning  1955,  see  footnote  1*. 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 


2/  As  announced  February  17,  1951*;  see  page  1,  footnote  6. 

j*/  Under  a  revised  classification  in  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  transactions  of  Government- 
sponsored  enterprises  are  Included  in  deposit  fund  account  expendl- 
ttu'es  (net)  and  excluded  from  net  Investment  by  Government,  agencies 
in  public  debt  securities  (see  Table  h)   and  from  net  redemption  or 
sale  of  obligations  of  Government  agencies  in  the  market  (see  Table  5) 
Figures  previously  published  for  the  fiscal  year  1955  have  been  re- 
vised to  the  new  classification  basis. 

p   Preliminary. 

r   Pevised;  see  footnote  k. 


Table  2.-  Trust  Account  Receipts 

(In  millione  of  dollars) 


Fiscal  year 
or  oonth 


Total 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Railroad 

Betlrement 

Account 


Itaemployment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees' 
retirement 
funds  1/ 


Other  trust 
fui>ls  and 
accounts 
2/ 


191*8 

191*9 

1950 

1951 

1952 

New  reporting  basis:     kj 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 


6,515  3/ 

5,711* 

6,669 

7,796 

8,807 

8,929 

9,155 

9,538 

11,1*08 

268 
600 
778 

528 
1,320 
1,677 

71*5 


1,807 
1,921* 
2,367 
3,1*11 
3,932 


I*,  516 
5,080 
5,585 
6,913 

115 

277 
576 

335 
818 
879 
225 


797 
625 
61+5 
678 
850 


71*2 
737 
701 
730 


17 
65 
1*7 

20 
81 

146 

16 


1,313 
1,173 
1,281 
1,51*2 
1,61*3 


1,591* 
1,492 
1,424 
1,608 

23 

157 

19 

56 
311 
104 

140 


740 
690 
1,076 
684 
786 

637 
619 
590 


1*3 
32 
40 

35 

37 

193 

33 


728 


90 
92 
87 
86 
87 


79 
78 
78 


3 
2 
3 

2 
3 

45 
3 


594 
680 
809 
850 
912 


961 
691 
708 

1,030 


25 
35 
41 

40 
47 

273 
276 


1,174  a/ 

529 
403 
545 
597 

401 
457 
1*51 

399 

41 
31 
51 

39 
22 

37 
52 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirenent  funds. 

2/  Inoli»ioe  Adjusted  Service  Certificate  Fund,  District  of  Coluabia, 

Indian  tribal  funds,  increment  resulting  from  reduction  in  the  weight 
of  the  gold  dollar,  and  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  1934.  Thereafter  any  such  seigniorage  is 
Included  with  other  seigniorage  under  budget  receipts.  Beglnniog 


with  the  fiscal  year  1954,  the  Ballroad  Unemployaent  Insurance  Adminis- 
tration Fund  is  classified  as  a  trust  account,  instead  of  beiiig  handled 
through  budget  accounts  as  formerly  (see  "Budget  Peceipts  and  Expendi- 
tures," Table  1,  footnote  10). 

3/  Eicludea  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l) . 

4/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

p   Preliminary. 
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.TRUST  ACCOUHT  AND  OTHER  TRAlfSACTIOMS . 


Table  3.-  Trust   and  Deposit  Fund  Account  Expenditures 

(in  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 
i/ 

Trust  accounts 

Fiscal  year 
or  Bonth 

Total 
trust 
accounts  2/ 

Federal  Old   -Age 
and  Survivors 
Insurance  Trust 
Fuid 

Pallroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Oovemment 
Life 

Insurance 
Fund 

Oovemment 
employees ' 
retirement 
funds  1/ 

Other  trust 
funds  and 
accounts 
2/V 

1948 

19'»9 

1950 

1951 

1952 

Hew  reporting  basis: 

1953 

1954 

1955  p 

3,857 
3,824  5/ 
6,950 
3,9'»5 
4,952 

6/ 

5,169 
6,769 
8,507  r 

9,593 

842  r 
757  r 
781  r 

1,070  r 
736  r 
711  r 

752 

3,490 
3,410 
6,854 
'',139 
5,298 

5,698 
7,327 
8,495 

728 
724 
776 

744 
765 
757 
720 

559 

661 

784 

1,569 

2,067 

2,750 
3,405 
4,487 

5,562 

370 
382 
399 
416 
"•31 
'»37 

435 

222 
278 
304 
321 
391 

465 
502 
585 
608 

46 
46 
48 

48 
48 
48 

56 

859 
1,314 
2,026 

900 
1,049 

1,010 
1,7'*5 
1,965 

1,695 

204 
184 
192 

l'»3 
133 
106 

94 

302                            70 
348                          61 
2 ,988                          114 
614                          77 
996                          82 

588                        82 
623                        147 
538                          84 

604 

43                            6 
43                            6 
50                            7 

49                          7 
46                          7 
46                          9 

39                         10 

244 
222 
268 
271 
300 

363 
4U 
430 

523 

35 
34 
37 

36 
38 
39 
36 

1,234 

526  2/ 
370 
387 
U13 

441 
495 
4o4 

1956  (Bst.) 

1955-January 

February 

March 

April 

May 

June  p 

July 

14/ 

25 
28 

44 

44 
61 

73 
49 

Fiscal  year 
or  month 


1946 

191*9 

1950 

1951 

1952 

Nev  reporting  basis:  6/ 

1953 

1951* 

1955  p 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 


Totel  deposit 
fund  accounts 

2/ 


367 

414 
96 
-194 
-346  12/ 


-529 
-558 

12  r  12/ 

lit/ 

114  r 

33  r 

4  r 


Deposit  fund  accounts  (net) 


Govemment-sponsored  enterprises  8/ 


Total  if 


326 
-29 
-46 

32 


162 

-8 

-44 

310 

-395 

-120 
-437 
812/ 

lit/ 

5 

1 
4 

-4 
-1 
U 


Investment  In 
public  debt 
securities 


10/ 

W 

12/ 
171 

lit/ 

201 

40 
41 

-65 

-82 

59 

-136 


Source:  See  Table  1. 

1/  For  eecnrlty  transactions  tneluled  in  expenditures  prior  to  I95I  anl       8/ 
beginning  1955,  see  footnotes  2  and  I3. 

2/  Prior  to  1951  Includes  not  Investment  In  public  debt  securities  by         9/ 
certain  accounts  (see  Table  4). 

i/  Consists  of  Civil  Service  and  Foreign  Service  retirement  fur^e.  iO/ 

y     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  expenditures  chargeable  against  Increment  on  gold,     n/ 
accounts  relating  to  operations  under  the  Mutual  Security  Act  and  other    igj 
funds  appropriated  to  the  President,  as  well  as  numerous  other  ac-        13/ 
counts  which  appear  In  the  monthly  statement,  beginning  July  1955, 
grouped  by  the  agencies  administering  them.  The  Ballroad  Unei^loy- 
ment  Administration  Fund  is  Included  beginning  vlth  the  fiscal  year 
WS^t  (see  Table  2,  footnote  2);  the  Federal  Employees •  Insurance  FuM 
(net),  from  Its  establishment  in  August  1954;  and  the  secondary  market 
operations  of  the  Federal  national  Mortgage  Association  (net)  provided 
for  by  the  Housing  Act  of  1954,  approved  August  2,  1954. 

5/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1).  iW 

5/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

y     Prior  to  1951,  Includes  net  Investment  In  public  debt  securities  by        • 
certain  agencies;  beginning  with  1955,  inclules  net  security  trans-        p 


Bedeiqitlon  of  Government 
agency  obligations  in 
the  market 


10/ 
10/ 
10/ 

mj 

i2/ 


iO/ 
10/ 
-269 

lit/ 


60 
64 
-22 


-190 


Other 
expenditures 


2/ 
310 
-395 


-120 
106 
lit/ 


-256 

-104 

-15 

61 

81 

142 

IU3 


Other  deposit 
fund  accounts 


204  U/ 
422  li/ 
140  U/ 
-505 

49 


-410 

-121 

5 

lit/ 

109 

32 

• 

330 
-28 
-57 
24 


actions  of  Govemaent-sponsorod  enterprises  (see  footnote  I3). 
Consists  of  banks  for  cooperatives.  Federal  Deposit  Insurance  Corpora- 
tion, Federal  home  loan  banks,  and  Federal  land  banks. 
Included  in  total  of  deposit  fund  accoimt  eipeiriltures  of  Oovemment- 
sponsored  enterprises , 

Excluded  from  deposit  fund  account  oxpemiltures  and  ineluled  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  4  and  5. 
Includes  net  investment  in  public  debt  securities  by  certain  agencies. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952 . 
Under  a  revised  classification  In  the  monthly  Treasury  statement, 
effective  July  1,  I955,  the  security  transactions  of  Oovemmont- 
sponsored  enterprises  are  Included  in  deposit  fund  account  eipeniitures 
(net)  and  excluded  from  net  investment  by  Oovemment  agencies  in  public 
debt  securities  (see  Table  4)  and  net  redemption  or  sale  of  obligations 
of  Oovemment  a/^encles  in  the  market  (see  Table  5).  Figures  previously 
published  for  the  fiscal  year  I955  have  been  revised  to  the  new 
classification  basis. 

A  combined  estimate  of  $600  million  covers  all  aoeounts  for  which  no 
specific  figures  eire  shown.  No  breakdown  of  this  estimate  la  available. 
Less  than  $500,000. 
Preliminary . 
Eevised;  see  footnote  13. 
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Fiscal  year 
or  month 


19U8 

191*9 

1950 

1951 - 

1952 , 

Bev  reporting  baels: 

1953 

195^ , 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

M»y 

Jooe  p 

July 


Table  4.-  Net  Inveetment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollara;  negative  figures  are  excess  of  redemptions] 


Total 


3,557 
3,636 

y 

3,301 
2,051* 

1,361*  r  2/ 
2,057 

-335  r 

-119  r 

56r 

-31*8  r 
663  r 
1,034  r 
25J* 


Tnst  aecotmts 


Total 
trust 
accounts 


3,060  37 

2,3113/ 

-i*oe  3/ 
3,369 
3,355 


3,068 
1,688 
1,236 


-336 
-127 

1(2 

-358 

656 

1,032 

259 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


1,191* 
1,291* 
1,1*11* 
1,678 
1,950 


1,51*5 
1,522 
1,21*1 


-113 
-123 
212 

-206 
1*12 
536 

265 


Ballroad 

Retirement 

Account 


569 
31*6 
338 
357 
1*1*9 

280 
202 
lUl 

n.a. 


-37 
36 
11* 

-36 
39 
99 

-1*1* 


tteemploy- 
nent 
Trust 
Fund 


1*1*6 
-160 
-721* 
650 
583 


590 

-21*8 
-51*5 
n.a. 


-180 

-26 

-173 

-101 

185 

-2 

29 


national 
Service  Life 
Insurance 
Fund 


1*61 

353 

-1,91*6 

91* 

-21*5 


59 
23 
73 


2 
-10 
-10 

-16 

-6 

11*1* 

-6 


Government 
Life 

Insurance 
Fund 


32 

32 

■26 


-2 
-65 


-1* 
-3 

J* 

-5 

-4 
37 


Government 
eioployees ' 
retiromant 
funds  1/ 


363 
1*1*7 
51*3 
573 
621* 


588 

252 

311* 

n.a. 


6 

18 
230 

15 


Other  truat 
funds  and 
accounts  2/ 


9 
-6 


9 

1 
11* 


-2 
-1 

3 

• 

12 

-12 


Fiscal  year 
or  month  6/ 


1951 

1952 

Hev  reporting  haals:  kj 

1953 

1951* 

1955  P , 

1956  (Est.) 

1955-<J'anuary 

February 

Hareh 

April 

May 

June  p 

July 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


lOl* 
101 


79 
-77 


127 
n.a. 

1 

8 

11* 

10 

7 

3 

-1* 


Federal 
Housing 
Mmlnls- 
tratlon 


52 
21 


59 
-86 


98 
n.a. 


7 
10 

8 

6 

-2 

5 


Federal  Savings 
and  Loan 
Insurance 
Corporation 


11 

7 


9 
11 


13 
n.a. 

2 

1 
3 
1 
2 
1* 
-10 


Other 


1*1 
73 


12 
-2 


16 
n.a. 


Source:  See  Table  1. 


^ 


H 


Consists  of  ClTll  Service  and  Foreign  Service  retlr«ment  funds. 

CoDslats  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 

vith  that  year.  Includes  also  Investasnts  of  other  accounts  ^Ich  for 

prior  years  are  Included  In  Table  3  under  "Other  truat  funds  and 

accoDnts"  and  "Deposit  fund  accounts  (net)." 

let  Investment  by  smaller  trust  aooounta  and.  by  deposit  fund  aocounta 

prior  to  1951  are  Included  In  expenditures  In  Table  3 . 

As  announced  February  17,  1954;  see  page  1,  footnote  6. 

Xxoludes  net  Investesnt  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955,  and  figures  previously  published  for  that 

year  have  been  revised  accordingly  (see  Table  3). 


Total 

Government- 
sponsored 
enterprises 


81* 
179 


153 

1*1*3 


Govemment-apcnsored  enterprises 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corporation 


62 
81* 


87 
102 


Federal 
home 
loan 
banlca 


21 
95 

61 
314 


Memorandum  j/ 


171 
321 

201 
40 
41 

-65 

-82 

59 

-136 


-10 


98 
101 

67 

2 

4 

-e 
12 


62 
200 

135 
38 
42 

-69 

-80 

47 

-136 


Federal 

land 

banlts 


18 


-1 
2 
-2 


6/  Prior  to  1951,  net  investment  by  public  enterprise  fui^s  was  In- 
cluded In  budget  expenditures,  except  that  by  Federal  Intermediate 
credit  banks,  which  was  included  In  deposit  fund  expei^ltures;  and 
net  Investment  by  Government-sponsored  enterprises  was  Incltaied  in 
deposit  fund  expenditures  (see  Table  3).  For  the  totals  so  in- 
cluded, see  "Treasury  Cash  Income  and  Outgo,"  Table  3. 

2/    Het  Investaient  by  Government-sponsored  enterprises  is  included 
in  expenditures  shown  in  Table  3. 

*   Lees  than  $500,000. 

p       Preliminary. 

r       Revised,   see  footnote  5. 
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Fiscal  jear  or  month 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  In  the  Market 

(In  Bllllona  of  dollara;  negative  figures  Indicate  net  sales) 


Total 


Seoxirltlee  guaranteed  by  the  Ublted  States 


Total 
guaranteed 


Public  enterprise  funds 


Connsdlty 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Home 
Owners' 
Loan 
Corporation 


19'*8 

19^9 

1950 

1951 

1952 

Hev  reporting  basis:  1/ 

1953 

vyyk 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 


-107 
71* 
22 

-384 
72 


25 

It 
-602  2/ 

-827 

-571 
-27 
-51 
-29 
-36 
-38 
-27 


16 
i»6 


-10 
-16 


-7 
-29 
37 


10 
-3 
-6 

-5 
-5 

-1 

3 


3 
31 

9 

1 

-1 


11 

11* 

-3 

-12 

-16 


-7 
-30 
37 


10 
-3 
-6 

-5 
-5 
-1 


Securities 

not  guaranteed  by  the  United  States 

Total 

Public  enterprise  funds 

Trust 

enterprise 

funds 

OoTemment-eponsored  enterprises 

Federal 

Fiscal  year 

Total  not 
guaranteed 

public 
and  trust 
enterprise 
funds 

Federal 
Intermediate 
credit 
banks 

National 
Mortgage 
Association  - 
Management  and 
liquidation 

Home 
Owners' 
Loan 
Corporation 

Total 
GoTemmont 
sponsored 
enterprises 

Banlcs'for 
cooperatives 

Federal 
home 
loan 
banks 

or  i»onth 

Federal  Rational 
Mortgage  Associ- 
ation -  Secondaiy 
market  operations 

Federal 

land 

banks 

program  3/ 

37 

19^8 

-123 

« 

. 

. 

« 

-123 

. 

-168 

44 

1949 

28 

« 

- 

. 

* 

. 

28 

. 

22 

6 

1950 

11* 

* 

. 

. 

* 

. 

14 

_ 

83 

-69 

1951 

-Ilk 

« 

- 

- 

« 

. 

-374 

. 

-375 

1 

1952 

88 

-98 

-98 

- 

• 

- 

186 

- 

285 

-99 

Hew  reporting 

basis:  1/ 

1953 

32 

65 

65 

. 

* 

_ 

-33 

.. 

12 

-45 

1954 

33 
-639  2/ 

kk 
-639 

44 
-69 

-570 

* 

-U 

- 

136 

-146 

Memoran 

dum  4/ 

1955  P 

-269 

10 

-226 

-53 

1956  (Est,). 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

-430 

- 

-240 

-190 

1955-Jan. . . . 

-581 

-581 

-11 

-570 

. 

60 

60 

« 

Feb 

-2lv 

-24 

-24 

« 

_ 

64 

» 

94 

-30 

* 

Mar 

-1*6 

-46 

-46 

- 

- 

. 

-22 

* 

-22 

Apr.... 

-24 

-24 

-24 

. 

• 

_ 

« 

* 

May.... 

-31 

-31 

-31 

. 

. 

_ 

» 

. 

. 

« 

June  p. 

-37 

-37 

-37 

- 

- 

- 

190 

10 

-200 

« 

July... 

-29 

-29 

-29 

• 

• 

« 

. 

* 

Source:  See  Table  1. 

1/  As  announced  February  17,  1954 j  see  page  1,  footnote  6. 

2/  Excludes  net  transactions  of  Govemaent-sponsored  enterprises  begin- 
ning 1955,  and  figures  previously  published  for  that  year  have  bean 
revised  accordingly  (see  Table  3). 


3/ 

y 


p 

n.a. 


As  provided  by  the  Housing  Act  of  1954  (Public  Law  56O,  approved 

August  2,  1954). 

Net  redeqptlon,  or  sale  (-),  by  Government-sponsored  enterprises  la 

Included  In  expenditures  In  Table  3. 

Less  than  $500,000. 

Preliminary. 

Hot  available. 
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The  cash  Income  and  outgo  of  the  Federal  Qovernment 
are  presented  from  two  points  of  view  In  the  tables  which 
follow.  In  line  with  the  differences  in  reporting  bases 
between  the  new  dally  Treasury  statement,  first  Issued  on 
February  17,  195I4,  and  the  "Monthly  Statement  of  Receipts 
and  Expenditures  of  the  United  States  Government,"  Initiated 
at  the  same  time  (see  April  igsl*-  "Treasury  Bulletin," 
page  A-2).  The  bases  differ  both  In  coverage  and  In  timing 
of  the  reports. 

In  coverage  the  new  dally  statement  reports  only 
transactions  which  clear  through  the  Treasurer's  account. 
The  monthly  statement  Includes  transactions  of  all  Qovern- 
ment agencies,  regardless  of  whether  the  transactions 
cleared  through  the  Treasurer's  account.  In  addition,  the 
monthly  statement  classifies  the  transactions  to  show 
separately  budget  results  and  trust  account  transactions. 
The  net  results  are  then  reconciled  to  changes  In  the 
Treasurer's  cash  balance  and  In  the  public  debt  outstand- 
ing as   reported  In   the  dally   statement. 

For  the  transactions  Included  In  both  statements, 
there  are  differences  In  the  timing  of  the  reports.  Re- 
ceipts in  the  monthly  statement  are  principally  on  a 
collections  basis,  while  those  In  the  dally  statement  are 
on  a  clearance  basis;  expenditures  in  the  monthly  statement 
are  on  a  checke-lesued  basis,  while  those  in  the  daily 
statement  are  on  a  checks-paid  basis.  Thus  an  individual 
transaction  near  the  end  of  a  month  may  be  reported  during 
that  month  in  one  statement  and  not  until  the  following 
month  in  the  other.  These  timing  differences  tend  to  cor- 
rect themselves  over  a  period,  but  for  a  given  date  they 
must  be  taken  Into  account  in  reconciling  data  from  the  two 
reports. 

Figures  prior  to  1953  are  derived  from  a  single  source, 
the  old  daily  Treasury  statement,  which  resembled  the 
present  monthly  statement  In  coverage  and  in  classification 
of  transactions,  but  for  timing  was  based  on  Information  In 
hand  at  the  end  of  the  reporting  period.  In  the  tables 
which  follow,  figures  from  the  old  daily  statement  have  been 


adjusted  to  a  coverage  as  close  as  possible  to  that  of  the 
new  dally  by  excluding  those  agency  transactions  in  public 
debt  securities  and  in  agency  obligations  in  the  market 
which  were  not  cleared  through  the  Treasurer's  account. 

Table  1  summarizes  cash  flows  through  the  Treasurer's 
account  as  reported  In  the  dally  statement.  They  are 
grouped  in  three  categories  —  cash  income,  or  deposits; 
cash  outgo,  or  withdrawals;  and  cash  borrowing  or  repayment 
of  borrowing.  The  three  taken  together  accoiuit  for  the 
change   in   the  Treasurer's  cash  balance. 

Tables  2,  3,  and  k  show  tne  derivation  of  these  same 
three  categories  of  cash  flows  on  a  monthly  statement 
basis,  covering  transactions  of  all  Government  agencies. 
These  three  categories  taken  together  account  for  the 
change  in  cash  balance  on  the  monthly  statement  basis, 
which  Includes  not  only  the  balance  In  the  Treasurer's 
account  but  also  the  cash  held  outside  the  Treasury  and 
the  Items  In  transit  represented  by  the  clearing  accounts. 
Since  there  are  now  reported  figures  for  the  cash  flows  in 
the  Treasurer's  account,  it  is  possible  to  calculate  for 
each  category  —  income,  outgo,  and  borrowing  —  the 
difference  due  to  differences  in  reporting  bases.  The 
sum  of  these  differences,  or  reoonclllatlon  adjustments. 
In  the  three  categories,  with  signs  appropriate  for  their 
effeot  on  the  cash  balance,  equals  the  difference  in 
balances  between  the  monthly  statement  and  dally  statement, 
that  Is,  the  combined  total  of  the  monthly  statement 
clearing  accounts   plus   cash  held  outside  the  Treasury. 

The  calculated  reconciliation  adjustment  figures  In  the 
tables  include  both  coverage  and  timing  differences.  It  is 
no  longer  possible  from  the  information  as  reported  to  the 
Treasury  to  segregate  the  two  kinds  of  differences  even  for 
securities  transactions.  But  such  segregation  is  not 
regarded  as  significant  for  purposes  of  this  anadyels,  so 
long  as  the  overall  coverage  is  secured  for  transactions 
not  cleared  through  the  Treasurer's  account,  and  the  figures 
are  on  a  consistent  reporting  basis. 
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Table  1.-  Summary  of  Cash  Transactions  through  the  Treasurer's  Account 

(In  minione  of  dollara) 


Ret  oash  transactions  other  than  honrovljig 

>st  cash  borrovlng, 
or  repajvent  of 
borrovlng  (-) 

Increase,  or 

decrease  ( - ) , 
In  Treasurer's 
cash  balance 

NsBoraadum:     Bet 

FlBoal  year 
or  Booth 

Cash 
deposits 

Cash 
vlthdravals 

Ilxceas  of 
deposits,  or 
vlthdravals  (-) 

receipts  from 
exercise  of  monetary 
authority  i/ 

191*8 

191*9 

1950 

1951 

1952 

lew  repcrting  basis:     2/ 
1953 

1*5,399 
1*1,628 
1*0,970 
53,1*39 
68,093 

71,31*5 

71,815 

67,769 

n.a. 

1*,299 

6,306 

10,91*3 

3,651 

5,51*7 

11,01*5 

2,991* 
6,333 

9,327 

36,1*1*3 
1*0,1*68 
1*3,087 
1*5,726 
67,786 

76,1*07 
71,971* 
69,899 

n.a. 

5,009 
5,1*81 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 

12,608 

8,956 
1,160 
-2,117 
7,711* 
307 

-5,062 

-159 

-2,130 

-352 

-710 

825 

1*,010 

-1,701* 
-731 

'*,368 

-2,358 
-923 

-3 ,281 

-7,333 
-2,6ei 
1*,163 
-5,871* 
-695 

2,763 
2,255 
1,5T9 

-861* 

259 

-11*3 

J*  ,270 

2,955 

309 

-l*,031 

2,953 
-335 

2,819 

1,621* 
-1,1*62 
2,01*7 
1,839 
-388 

-2,299 

2,096 

-551 

-1,216 

-1*51 
682 
-e6o 

1,250 

-522 

336 

595 
-1,058 

-1*62 

37 
1*6 
25 
1*3 
68 

56 
73 
29 

1951* 

1955 

1956  (Est.) 

1955-January 

Fetenary 

March 

30 

2 
3 
2 

2 
2 

1 

2 

April 

May 

Jiaie 

July 

August •.•.•.••..•... 

n.a. 

Source!  /totual  figures  are  based  on  the  dally  Treasury  statenent,  except 
the  memorandum  Item,  which  Is  from  the  "Monthly  Statement  of  Eecelpte 
and  Expenditures  of  the  United  States  Goremment";  estimates  are 
based  on  the 'Review  of  the  I956  Budget,"  released  August  25,  1955. 
Figures  in  the  first  four  columns  of  this  table  may  differ  samewhat 
from  those  originally  published  in  the  dally  Treaeuiy  statement  be- 
cause of  subsequent  reclassification  of  certain  transactions. 


2/ 


Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduc- 
tion in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  bud- 
get receipts  shown  in  these  tables,  but  is  excluded  from  the  Bureau  of 
the  Budget  figures  for  "Beceipta  from  the  public." 
For  explanation,  see  headnote. 
Not  available. 
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Fiscal  year  or  Bonth 


Fiscal  year  or  nontb 


Table  2.-  Derivation  of  Cash  Income 

(In  Bllllona  of  dollars) 


I9W 

witg 

1950 

1951 

1952 

Hev  reporting  basis:  U/ 

1953 

195^ , 

1955  P 

1956  (Est.) , 

1955-Januai7 

February 

March 

April 

May 

June  p 

July 


Receipts 


Budget 
(net)  i/ 


l»l,488 
37,696 
36,1*95 

61,391 


64,825 
64,655 
60,303 

62,100 

"•,655 
5,427 
9,741 

3,732 

4,438 

10,038 

2,765 


Trust 
account 


6,515 
5,711* 
6,669 

7,796 
8,807 


8,929 
9,155 
9,538 

11,408 

268 
600 
778 
528 
1,320 
1,677 
71*5 


Total 


48,003 
43,410 
43,164 
55,364 
70,198 


73,751* 
73,811 
69,841 

73,508 

l^,923 
6,027 

10,519 
4,260 
5,758 

U,714 

3,510 


Plus:  noncash  itoas 
deducted  from  budget 
receipts  -  excess  profits 
tax  refund  bonis  2/ 


-10 
-4 
-1 
-1 
-1 


Less ;  Interf und  transactions 


Transfers,  budget 
to  trust  accounts 


Payroll  deductions 
for  employees' 
retirement 


1948 

191*9 

1950 

1951 

1952 

Hew  reporting  basis:  4/ 

1953 

1954 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 


lass:  Interf und  transactions  -  (Continued) 


Interest  payments 


5y  Treasury 
to  trust 
accounts 


746 
841 
880 
892 
987 


1,094 
1,188 
1,173 
1,197 


3 

5 
17 

32 

7 

779 


To  Treasury 
by  Oovemaent 
agencies 


112 
33 
73 
87 

100 

144 
221 
138 
268 


44 


Other 
1/ 


1,030 

188 

30 

148 

13 


7 
18 
14 


Total 
Interf und 
transactions 


19 


i'Owrce:     Actual  figures  through  1952  are  based  on  the  old  dally  Treasury 
statement;  actual  figures  on  the  new  reporting  basis  are  based  on  the 
Monthly  Statement  of  Receipts  and  ErpeailtureB  of  the  United  States 
Govemment"  and  the  new  dally  Treasury  statement;  estimates  are  based 
on  the1?evlew  of  the  I956  Budget," released  August  25,  1955.  The 
monthly  statement  figures  for  a  given  lajnth  appear  In  the  Bulletin 
Issue  following  that  which  carries  corresponding  dally  statement 
figures  In  Table  1. 

i/    For  further  detail,  see  "Budget  Eecelpts  aiKl  Expenditures,"  Table  1. 

cj    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  le  treated  as  a  noncash  deduction  at  the  tine  of  Issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  4);  net  Issuance,  or  redemption  (-). 
By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  Includes  also  reimbursements  from  the 
District  of  Columbia  and  Panama  Canal  Company. 
For  explanation,  see  headnote. 

Includes  proceeds  of  ship  sales  carried  in  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property,  trans- 
fers between  trust  accounts,  and  payment  of  earnings  or  repayment  of 


2 
10 


2,591* 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,009 
2,607 


42 
53 
64 

78 

59 

874 

394 


455 
366 
834 
397 
567 


462 
164 
157 
450 

7 
3 

1 

5 
3 

1 

31*1 


236 
327 
358 
378 
411 


420 
430 
439 


BelBbureement 
to  budget  from 
trust  accounts  2/ 


14 
24 
17 
21 
26 


66 
76 
88 


571 

103 

24 

3 

34 

2 

40 

2 

38 

3 

46 

2 

46 

3 

40 

2 

Equals:  Cash 
Income,  monthly 
Treasury  state- 
ment reporting 
basis  6/ 


1*5,399 
41,628 
40,970 
53,439 
68,093 

71,560 
71,714 
67,832 

70,901 


4,881 

5,971* 

10,454 


Adjustment  to 
new  dally 
Treasury 
statement 
reporting 
basis  2/ 


-215 
101 
-62 


-582 
332 

488 


Equals:  Cash 
Income  (de- 
posits) In 
Treasurer's 
account 


1*5,399 
41,628 
40,970 
53,1*39 
68,093 


71,31*5 
71,815 
67,769 


4,299 
6,306 
10,943 


4,i8e 

-532 

3,651 

5,699 

-152 

5,51*7 

10,840 

205 

11,045 

3,115 

-121 

- 

2,994 

1/ 


capital  stock  to  the  Treasury  by  corporations  not  wholly  owned. 
Figures  for  1948  include  $8  million  of  armed  forces  leave  bonds  re- 
deemed for  insurance  premiums;  after  August  3I,  I947,  these  bonds 
were  redeemable  for  cash. 

6/  Deflects  transactions  of  all  Govermient  agencies  regardless  of  irtiether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
Uhlted  States. 

2/  For  explanation  of  differences  In  reporting  bases  beginning  1953,  see 
headnote.  The  net  of  these  differences  for  all  transactions  In  a 
given  period  Is  reflected  In  the  combined  net  of  the  change  In  clear- 
ing account  Itoas  which  reconcile  to  the  Treasurer's  cash  plus  the 
change  In  cash  held  outside  the  Treasury,  as  reported  In  the  monthly 
Treasury  statement.  Cash  outside  the  Treasury  inclvdos  cash  In  the 
hands  of  disbursing  officers,  and  coimserclal  bank  balances  of  Govern- 
ment agencies.  Reporting  differences  relating  to  receipt  transactions 
are  shown  In  this  table;  excess  of  receipts  on  monthly  etatei»nt  basis 
Is  deducted.  Prior  to  1953  no  adjiistment  is  made  for  any  receipts  not 
cleared  through  the  Treasurer's  account. 

♦   Less  than  $500,000. 

p   Preliminary. 
1.   Not  available. 
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THEASUEY  CASH  INCOME  AHD  OOTGO. 


Table  3.-  Derivation  of  Cash  Outgo 

(In  millions  of  dollars) 


PI  seal  year 
or  Booth 


Kipendltures 


Bul«et  1/ 


Trust  and 
deposit  fund 
aocounta  2/ 


Lsaa:  Deductions  from  ezpeodlturea 


Interfund 
transactions 
(Table  2) 


Honcash  expenditures  involvlne  iasoance 
of  public  debt  seourttles  2/ 


Armed 
forces 
leave 
bonds  jt/ 


Adjusted 
service 
bonds  2/ 


Botes  Issued  to  - 


International 
Bank  6/ 


International 
Monetarjr  Fund  6/ 


191*8 

19'»9 

1950 

1951 

1952 

Hev  reporting  basis:  jj 

1953 

195"* 

1955  P 

1956  (Est.) , 

1955-January 

February 

March 

April , 

Majr , 

Jme  p , 

July 


33,069 
39,507 
39,617 
1*4,058 
65,1*08 

7'*  ,271* 
67,772 
64,1.91* 

63,832 

4,91*2 
4,831 
5,894 

5,228 

5,356 
6,677 
5,382 


3,857 

3,824 
6,950 
3,945 
4,952 

5,169 
6,769 
8,507 
9,593 

842 
757 
781 
1,070 
736 
711 

752 


36,926 
43,331 
46,567 
48,002 
70,359 

79,443 
74,542 
73,001 

73,425 

5,784 
5,588 
6,675 

6,297 
6,092 
7,388 

6,134 


2,594 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,009 

2,607 

42 
53 
64 

78 

59 

874 

394 


-1,229 

-164 

-95 

-160 

-68 

-24 

-14 

-8 

-5 

-1 
-1 

-1 
-1 


-1 


-4 
-2 
-2 
-1 
-1 

-1 
-1 
-1 


-350 
-25 
-41 


75 


-563 

-98 

207 

13 

-9 

28 
109 
156 


36 
6 

-11 

46 


Fiscal  year 
or  ncoth 


Less:  Seductions  from  expenditures  -  (Continued) 


Noncash  Interest 
on  savings  bonds 
and  Treasury 
bills  8/ 


Security  transactions  of 
Oovemment  enterprises 
included  In  expenditures  £/ 


Public 

enterprise 

funds 


Goveronent- 

sponsored 

enterprises 


Total 
deductions 


Equals :  Cash 
outgo,  monthly 
Treasury  state- 
ment reporting 
basis  10/ 


Adjustment  to 
new  dally 
Treasury  state- 
ment reporting 
basis  Uj 


Bluals :  Cash 
outgo  (with- 
drawals )  from 
Treasurer's 
account 


1948 

1949 

1950 

1951 

1952 

Hew  reporting  basis:  2/ 

1953 

1954 

1955  P 

1956  (Bst.) 

1955-January 

February 

March 

April 

May 

June  p 

July 


559 
580 
574 
638 
779 


719 
524 
497 
300 

51 

-17 

5 

31 
39 
51 


30 

6 

28 


-99 

313 

69 


-99 
-109 

261 
104 
20 

-65 

-82 

-131 

136 


938 
2,388 
2,932 
2,413 
2,804 


2,917 
2,716 
2,555 
2,868 

354 
148 
124 

50 
16 

784 

644 


35,988 
40,943 
43,635 
45,589 
67,555 

76,5^7 
71,826 
70,446 

70,557 


5,430 
5,440 
6,551 
6,248 
6,076 
6,604 

5,490 


455 
-475 
-548  r 

137  r 

232 


-U9 
148 
-548  r 


-421 

41 

381 

-893 
202 

73  : 
-138 


36,443 
40,468 
43,087 
45,726 
67,786 


76,407 
71,974 
69,899 


5,009 
5,481 
6,932 

5,355 
6,278 
6,677 
5,352 


Source:  See  Table  2. 

1/  For  fui^Jier  detail,  see  "Budget  Eocelpts  and  Expenditures,"  Table  2. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions," 
Table  1. 

^    Treated  as  noncash  expenditures  at  the  time  of  Issuance  and  as  cash 
expenditures  at  the  time  of  redeiiq)tlon;  net  Issuaooe,  or  redemption  (-). 

4/  Issued  In  I947  in  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  In  1951. 

2/  Issued  in  I936  in  exchange  for  Adjusted  Service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  1945. 

6/  Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Peoonetructlon  and  Development  and  to  the  Interna- 
tional Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing, 
nonnegotlable  notes  payable  on  demand  (see  I947  Annual  Eeport  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385).  The  last  of 


the  notes  issued  to  the  Bank  was  redeemed  in  1950. 
For  •zplanatlea,  see  headnote. 

Accrued  discount  on  savings  bonds  snd  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Through  1950,  consists  of  net  investment  in  public  debt  securities,  or 
net  sale  (-),  Included  partly  in  budget  expenditures  and  partly  in 
trust  and  deposit  fund  account  expendlttires  (see  "Trust  Account  aM 
Other  Transactions,"  Table  4).  Beginning  1955,  consists  of  deposit  fund 
expenditures  of  Government-sponsored  enterprises  for  net  investment  in 
public  debt  securities  and  net  rede^^tion  of  agency  obligations  in  the 
mallet  (see  "Trust  Account  and  Other  TranBactians,"  Table  3). 
Beflects  transactions  of  all  Govemnent  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
UDlted  States. 
Footnote  11  on  following  page. 


2/ 


io/ 


/.■ 


IJ^ 
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.TEEASUEY  CASH  IMCOME  AND  OUTCO. 


Fiscal  year 
or  month 


Table  4. 

(In 


igitS 

19't9 

1950 

1951 

1952 

Nev  reporting  basis 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

Jtme  p 

July 


Public 
debt  in- 
creafie, 
or  de- 
crease 
(-) 


-5,99't 
478 

'♦,587 
-2,135 

3,883 

2/ 

6,966 

5,189 

3,115 

626 


-311 

-257 

-'>,13'* 

2,601 

821* 

-3,098 

3,210 


Noncash 

Interest 

on 

savings 

bonds 

and 

Treasury 

bills 

1/ 


559 
580 

571* 
638 
779 


719 
521* 
U97 
300 

51 

-17 

5 

31 
39 
51 

69 


-  Derivation  of  Cash  Borrowing  or  Repayi^ent 

minions  of  dollars;  negative  figures  Indicate  net  repayment  of 
Igss:  Deductions  from  public  debt  borrovlng 


of  Borrowing 

borrowing) 


Noncash  net 
investment  in 
public  debt 
securities,  or 
sale  \.-)   2/ 


^  trust 
accounts 


3,060 
2,311 
-1*05 
3,369 
3,355 


3,068 
1,688 
1,236 


^y  Gov- 
ernment 
agencies 


-69 
319 
97 
186 
281 


Issuance  of  public  debt 
securities  representing 
expenditures,  or  refunds 
of  receipts  £/ 


Armed 
forces 
leave 
bonds 

y 


232 
366 
298 


2,378 


-336 
-127 

1*2 

-358 

656 

1,032 

259 


202 

U9 
55 

-55 
-71^ 
62 

-11*0 


-1,229 

-164 

-95 

-160 

-^8 


Mjusted 

service 

bonds 


-1 


-1 
-1 
-1 


Source:  See  Table  2. 

y  Accrued  discount  on  savings  bonds  and  bills  which  is  included  in  the 
principal  of  the  public  debt,  lees  interest  paid  on  savings  bonds  and 
bills  redeemed. 

2/  See  "Trust  Account  and  Other  TrBnaactlons,"  Table  1*.  Figures  include 
investment  by  Government -sponsored  enterprises,  which  appears  in  the 
table  as  a  memorandum  beginning  1955. 

i/  Treated  as  noncash  at  the  time  of  Issuance  and  as  cash  at  the  tine  of 
redemption;  net  Issuance,  or  redemption  (-). 

V  Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures In  Table  3. 

5/  Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  2. 

6/  See  "Trust  Account  and  Other  Transactions,"  Table  5.  Figures  Include 
transactions  of  Government-sponsored  enterprises,  which  appear  In  the 
table  as  a  memorandum  beginning  1955. 

2/  Keflects  transactions  of  all  Government  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
United  States. 


Notes  to 
Inter- 
national 
Bank  and 
Fund 

M 


-913 

-123 

166 

13 

-9 

28 
109 
156 

75 


8 
36 

6 

-U 

i<6 


Excess 

profits 

tax 

refund 

bands 

2/ 


-10 

-k 
-1 
-1 
-1 


Total 
deduc- 
tions 


1,39'» 
2,916 
33l^ 
i*,04i» 
'►,336 

1*,023 
2,673 
2,178 
2,71(8 

■83 
-88 
137 

-376 

620 

1,13'* 

233 


Plus: 

Net  sale 

of 

obligations 

of 

Government 

agencies 

in  the 

market,  or 

redemption 

1-) 

6/ 


107 
-74 
-22 
381* 
-72 


-25 

-1* 
881 

1,257 

511 

-37 
73 

29 

36 

238 

27 


Equals: 

Net  cash 

borrowing, 

or 

repayment , 

(-), 

monthly 

Treasury 

statement 

reporting 

basis  2/ 


Adjustment 
to  new  daily 
Treasury 
statement 
reporting 
basis  8/ 


Bqijal: 

Net  each 

borrowing, 

or 

repayment 

(-), 

through 

the 

Treasurer* 

account 


-7,280 

-52 

-7,333 

-2,513 

-108 

-2,621 

i*,231 

-68 

'*,163 

-5,795 

-79 

-5,874 

-525 

-170 

-695 

2,918 

-155 

2,763 

2,512 

-256 

2,255 

1,817 

-238 

1,579 

-861. 

- 

-864 

284 

-24 

259 

-205 

63 

-143 

-4,198 

-72 

-4,270 

3,006 

-52 

2,955 

239 

-30 

209 

-3,994 

-38 

-'*,031 

3,004 

-50 

2,953 

8/  For  explanation  of  differences  in  reporting  bases  beginning  1953, 
see  headnote.  The  net  of  these  differences  for  all  transactions' 
for  a  given  period  is  reflected  in  the  combined  net  of  the  change 
in  clearing  account  items  ^rtilch  reccnclle  to  the  Treasurer's  cash 
plus  the  change  in  cash  held  outside  the  Treasury,  as  reported  in 
the  monthly  Treasury  statement.  Cash  outside  the  Treasury  Inclidee 
cash  in  the  hands  of  disbursing  officers,  and  conmiercial  bank 
balaiices  of  Government  agencies.  Reporting  differences  relating  to 
borrowing  transactions  are  shown  in  this  table;  excess  of  borrowing 
on  the  monthly  statement  basis  is  deducted.  Prior  to  I953  the 
adjustment  Items  consist  of  Government  agency  security  transactions 
which  did  not  clear  through  the  account  of  the  Treasurer  of  the 
Utalted  States. 

2/  For  explanation,  see  headnote. 

*   Less  than  $500,000. 

p   Preliminary, 
n.a.  Not  available. 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  throxigh  10  on  preceding  page. 

11/  For  explanation  of  differences  In  reporting  bases  beginning  1953, 
see  headnote.  The  net  of  these  differences  for  all  transactions 
for  a  given  period  Is  reflected  in  the  combined  net  of  the  chan«e 
in  clearing  account  Items  which  reconcile  to  the  Treasurer's 
cash  plus  the  change  In  cash  held  outside  the  Treasury,  as  re- 
ported in  the  monthly  Treasury  statement.  Cash  outside  the 
Treasury  Includes  cash  In  the  hands  of  disbursing  officers,  and 
commercial  bank  balances  of  Government  agencies.  Reporting  dif- 


ferences relating  to  expenditure  transactions  are  shown  in  this  table; 
excess  of  expenditures  on  the  monthly  statement  basis  Is  deducted. 
Prior  to  1953  the  adjustment  items  consist  of  the  net  change  in  clear- 
ing account  items  exclusive  of  the  amounts  representing  security  trans- 
actions not  cleared  through  the  Treasurer's  account,  which  are  adjusted 
In  Table  4. 
Less  than  $500,000. 
Preliminary. 
Revised. 
Not  available. 
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DEBT  OUTSTANDING  AND  TREASURKR'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollora) 


&^  of 
fiscal 
year  or 
■onth 


Total  outetandlne 


Total!/ 


Public 
debt 


Guaran- 
teed 
aeoiirl- 
tlea  2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
eecurl- 
tlea  £/  1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


Monetary 
Fund  kj 


Other 

2/ 


Guaranteed 
securi- 
ties 2/ 
(■atured) 


I9W 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955 

Debt  peak: 

Feb.  191*6... 
1951* -December. 
1955 -January. . 

February. 

March . . . . 

April 

May 

June 

July 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
271*  ,1*18 


279,761* 
278,781* 
278,1*63 
278,209 
27l*,080 

276,686 
277,515 
27i*,i*l8 
277,626 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
271*  ,371* 


279,211* 
278,750 

278,1*39 
278,182 
271*  ,01*8 
276,61*9 
277,1*72 
271*, 371* 
277,581* 


73 
27 
20 
29 
1*6 

52 
81 
1*1* 


551 
31* 
2U 

27 

33 
37 
1*3 
1*1* 

1*2 


250,132 

250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 


278,1*51 

275,761* 

275,718 
275,590 
271,232 

273,961 
271*,  81*6 
271,785 
271*, 995 


250,063 
250,762 
255,209 
252,852 
256,863 
263 ,91*6 
268,910 
271,71*1 


277,912 
275,731 
275,696 
275,565 
271,200 

273,921* 
27i*,8oi* 
271,71*1 
271*, 955 


69 
21* 

17 

27 

1*1* 

51 
80 

1*3 


539 
33 
22 
25 
32 

37 
1*2 
1*3 
1*1 


2,231* 
2,012 
2,150 
2,372 
2,21*1* 

2,126 
2,351 
2,631* 


1,313 
3,020 

2,71*5 
2,619 
2,81*8 

2,726 
2,669 
2,631* 
2,630 


2,229 
2,009 
2,148 
2,370 
2,21*2 

2,125 

2,350 
2,633 


1,301 

3,019 

2,71*3 
2,617 
2,61*7 

2,725 
2,668 
2,633 
2,629 


280 
21*5 
265 
512 
1*19 
298 
1*37 


238 
1,003 

729 
596 
792 
665 
611 
589 
51*2 


1,161 
1,063 
1,270 
1,283 
1,271* 
1,302 
1,1*U 
1,567 


1,528 
1,528 
1,536 
1,572 
1,578 
1,578 
1,567 
1,6J3 


788 
701 
613 
575 
550 

525 
502 

1*77 


1,063 
1*88 

1*87 
1*86 
1*83 
1*82 
i*SO 
1*77 
1*71* 


12 
1 

2 
2 

1 

1 
1 
1 
1 


Source:  Dally  Treasury  stateaant. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Krcludes  gxjaranteed  securities  held  by  the  Treasury. 

Consists  of  JHA  debentures  begliuilng  March  1953. 

Special  notes  of  the  Iftilted  States  issued  to  the  Intenatlooal 

Monetary  Fund  In  payment  of  part  of  the  United  States  subscription. 


i 


pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The  notes 
bear  no  interest,  are  nonnegotiable ,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  191*7-191*9 
are  included  under  "Other." 

Includes  sarlngs  stains,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  1*). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2 

.-  Interest- 

(In  mllllans 

Bearing  Public  Debt 

of  dollars) 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

bd  of 

Total 
public 
issues 

Marketable 

■onaarke table 

fiscal 
year  or 

Total 

Bills 

Certif- 
icates 

Rotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

0.  S. 

saTlngs 

bonds 

Treasury 

sarings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds, 
invest- 
ment 
series 

Other 

a/ 

Special 

month 

Bank 

eUgl- 

ble 

Bank  re- 
stricted 
1/ 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

Debt  peak: 
Feb.   191*6 

195l*-Dec... 

1955^an. . . 

Feb... 

Mar... 

Apr... 

May... 

June.. 

July.. 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 

277,912 
275,731 
275,696 
275,565 
271,200 

273,921* 
271*,  80I* 
271,71*1 
274,955 

219,852 
217,986 
222,853 
218,198 
219,121* 

223,1*08 
226,681 
228,1*91 

257,016 
233,165 
233,1*27 
233,517 
229,103 

232,233 

232,563 

228,1*91 

231,615 

160,31*6 
155,11*7 
155,310 
137,917 
11*0,1*07 

11*7,335 
150,351* 
155,206 

199,810 
157,832 

157,834 
157,752 
153,350 

156,578 
158,404 
155,206 

158,571 

13,757 
11,536 
13,533 
13,614 
17,219 

19,707 
19,515 
19,511* 

17,032 
19,506 

19,507 
19,505 
19,505 

19,507 
19, 5U 
19,511* 
19,913 

22,588 
29,427 
18,418 
9,509 
28,423 

15,854 
18,405 
13,836 

41,413 
28,458 
28,462 
21,455 
17,722 

20,932 
17,046 
13,836 

16,037 

U,375 
3,596 
20,404 
35,806 
18,963 

30,425 
31,960 
40,729 

19,551 
26,033 
28,037 
35,280 
3i*,989 
35,007 
40,718 
40,729 
40,71*6 

62,826 
60.789 
53,159 
42,772 
48,200 

63,980 
71,706 
81,057 

68,207 
76,044 

81,758 
81,441 
81,064 
81,062 
61,059 
81,057 
61,826 

1*9,636 
49,636 
49,636 
36,061 
27,460 

17,245 
8,672 

53,1*27 
5,706 

164 
162 
160 
156 
142 

124 
96 
71 

180 
85 
71 
71 
71 
71 
71 
71 
50 

59,506 
62,839 
67,51*1* 
80,281 
78,717 

76,073 
76,326 
73,285 

57,206 
75,333 
75,593 
75,765 
75,753 

75,655 
74,160 
73,285 
73,043 

53,271* 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

48,692 
57,672 
57,967 
58,225 
58,366 

56,326 
56,31*6 
58,365 
58,407 

4,391* 
4,660 
8,472 
7,818 
6,612 

i*,'*53 
5,079 
1,913 

8,043 
4,546 
4,498 
4,443 
4,318 

1*,279 
2,8o4 
1,913 
1,655 

563 
396 
297 

47 

959 

951* 

951* 

14,526 

14,046 

13,288 
12,775 
12,589 

12,681 

12,677 
12,651 
12,623 

12,605 
12,600 
12,589 

12,572 

316 
369 
285 
319 
373 
447 

411 
417 

471 
1*33 
452 
447 
446 
446 
410 
417 
410 

30,211 

32,776 
32,356 
31*,  653 
37,739 

1*0,538 
42,229 
43,250 

20,697 
42,566 
42,268 
42,047 
42,097 
41,691 
42,240 
43,250 
1*3,31*0 

Source:  Daily  Treasiury  statement. 

i/     Issues  which  cosmerclal  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1) 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  Investmsnt  of 
their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 

2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  the  marketable  issues  matured  on  July  1,  1955. 

3/  Consists  of  depositary  bonds. 
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End  of  fl80«a 
year  or  month 


Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollare) 


; 


1948 

1949 

1950 

1951 

1952 

1953 

195^ 

1955 

1954 -Dec ember, 

1955 -January., 

February , 

March . . . , 

April,.., 

May 

June 

July 


Total 


30,211 
32,776 
32,356 
3'*,653 
37,739 

1*0,538 
42,229 
1*3,250 

42,566 

42,268 
42,047 
42,097 
41,691 
42,240 
1*3,250 

1*3,31*0 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


549 
666 
808 
868 
888 

846 
892 
835 

860 

916 
876 
846 

850 
823 
835 
833 


Federal 
home 
loan 
banlce 


37 

U7 

119 

77 

50 

50 
232 
200 

263 
266 
261 
263 

241 
214 
200 

145 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


7,709 

9,003 

10,418 

12,096 

14,047 

15,532 
17,054 
18,239 

17,577 
17,464 
17,316 
17,496 

17,290 
17,702 
18,239 
18,466 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


74 
95 
79 
86 
79 
61 
84 
94 

91 

93 
94 
94 

91* 
94 
94 
84 


Government 
employees • 
retire- 
ment 
funds 


Source:  Dally  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  houslBg  Insurance 


2,823 
3,270 
3,817 
1*,391 
5,014 

5,602 
5,854 
6,168 

5,918 
5,915 
5,915 
5,915 
5,920 
5,938 
6,168 

6,145 


Covemment 
Ufe 

Insurance 
Fund 


1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,234 
1,233 

1,216 
1,212 
1,208 
1,205 

1,200 
1,196 
1,233 
1,226 


National 

Service 

Life 

Insurance 

Fund 


6,935 
7,288 
5,342 
5,1*36 
5,191 

5,249 
5,272 
5,31*6 

5,242 
5,244 
5,234 
5,224 
5,208 

5,202 
5,31*6 
5,31*0 


Postal 
Savings 
System 
1/ 


1,912 

1,952 

1,802 

706 

552 

452 

213 

91 

164 
138 
111 
173 

11*3 

118 

91 

71 


Kallroad 
Eetlre- 
Dsnt 
Account 


1,374 
1,720 
2,058 
2,4l4 
2,863 

3,128 
3,31*5 
3,1*86 

3,370 

3,331* 
3,370 
3,384 

3,31*8 
3,387 
3,1*86 

3,1*1*1 


Unemploy- 
ment 
Trust 
Fund 


7,500 
7,31*0 
6,616 
7,266 
7,745 

8,287 
8,024 
7,1*79 

7,775 
7,595 
7,569 
7,400 

7,296 
7,480 
7,479 
7,508 


Other 
2/ 


11 
7 
6 

13 
9 

32 
24 
79 

91 
92 
94 
99 
101 
85 
79 
80 


Fluids,  Farm  Tenant  Mortgage  Insurance  Fund,  and  Teterans'  Special  Term 
Insurance  Fund. 


Table  4, 


Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  nllllcas) 


Total  Interest-bearing  securities 

Computed  annual  interest  rate 

End  of 

Amount 
outstanding 

Ccmpnted  annual 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 
public 
debt 

Marketable  issues 

■on- 
market- 
able 
issues 

4/ 

Special 
lasnes 

Public  debt 
pmr\   guaran- 
teed securi- 
ties i/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties i/ 

Public 
debt 

anteed 

Total 
2/ 

Bills 

2/ 

Certif- 
icates 

Hotes 

Treasxnry 
bonds 

seaurl- 

tlea 

1/ 

191*8 

1949 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,764 
275,718 
275,590 
271,232 
273,961 
274,846 
271,785 
274,995 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 

275,731 
275,696 
275,565 
271,200 

273,921* 
274,804 
271,71*1 
274,955 

5,1*57 
5,606 
5,613 
5,71*0 
5,982 

6,432 
6,300 
6,388 

6,316 

6.331* 
6,366 
6,329 
6,385 
6,452 
6,388 
6,456 

5,1*55 
5,606 
5,613 
5,71*0 
5,981 

6,431 
6,298 
6,387 

6,315 

6,333 
6,366 
6,328 
6,384 
6,451 
6.387 
6,455 

2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2,342 
2.351 

2.291 

2.298 
2.311 
2.331* 

2.331 
2.348 
2.351 
2.348 

2.182 
2.236 
2.200 
2.270 
2.329 

2.438 
2.342 
2.351 

2.291 
2.298 
2.3U 
2.331* 

2.331 
2.348 
2.351 
2.346 

1.942 
2.001 
1.958 
1.981 
2.051 

2.207 
2.043 
2.079 

1.963 
1.973 
1.991* 
2.026 

2.027 
2.060 
2.079 
2.080 

1.014 
1.176 
1,187 
1.569 
1.711 

2.254 

,843 

1.539 

1.064 
1.149 
1.221 
1.285 
1.401 
1.501 
1.539 
1,51*2 

1.042 
1.225 
1.163 
1.875 
1.875 

2.319 
1,928 
1.173 

1.255 
1.255 
1.131* 
1.163 

1.195 
1.211 
1,173 
1.270 

1.204 
1.375 
1.31*1* 
1,399 
1,560 

1.751* 
1.838 
1.846 

1.795 

1.795 
1.818 
1.821 
1.821 
1,846 
1.846 

1.845 

2.309 
2.313 
2.322 
2.327 
2,317 

2,342 
2,440 
2.480 

2,480 
2,480 
2.481 
2.480 
2.480 
2.480 
2,480 
2.485 

2.623 
2.629 
2.569 
2.623 
2.659 
2.720 

2.751 
2,789 

2,766 

2.769 
2.770 

2.773 
2.775 
2.783 
2.789 
2.792 

2.588 
2.596 
2.589 
2.606 
2.675 

2.746 
2.671 
2.585 

2.664 
2.665 
2.668 
2.666 

2.669 
2.664 
2.585 
2.584 

1,921* 

1950 

2,210 

1951 

2,684 

1952 

2.656 

1953 

2.578 

1954 

2.575 

1955 

2.547 

1954-Dec ember. 
1955-January.. 

February. 

March.... 

April.,.. 

May 

June 

July 

2.590 

2.613 

2.667 
2,644 
2,619 
2,603 
2.599 
2.590 

2.590 

Source:  Daily  Treasury  atateiMnt, 

1/  Xzcludes  guaranteed  securities  held  by  the  Treasury, 

2/  Total  includes  "Other  bonds";  see  Table  2, 

^     Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


in  computing  nnnnwl  interest  charge  and  «»""'»i  interest  rate. 
jl/    The  annual  Interest  charge  and  annual  Interest  rate  co  Ihiited  States 
savings  bonds  are  cco^uted  on  the  basis  of  the  rate  to  maturl^ 
applied  against  the  amount  outstanding. 


September  1955 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  1/ 

(In  mlllloQs  of  dollare) 


Knd  of 
fiscal 
year  or 
Bonth 


19li8 

19*9 

1950 

1951 

195s 

1953 

19^ 

1955 

195'*-Dec 

1955-Jan 

Feb 

Har.... 

Apr. . . . 
Jtay-... 

June... 

July... 


2,789 
6,851 
8,lt23 
9,097 
9,636 

02,196 

12,91*9 
16,275 

l'»,633 

l'*,358 
l'*,UJ»7 
15,016 

15,732 
I6,0lt6 
16,275 

16,377 


Ccimadlt; 
Crod.lt 
Corpora- 
tion 


1,669 
3,193 
2,555 
1,970 

3,612 
If, 180 
7,608 

5,532 

5,738 
5,881 
6,1(26 

7,067 
7,356 
7,608 

7,640 


Defense 
FroduotloQ 
Act  of  1950 
2/ 


158 
395 
1*16 
773 
1,002 

991 

99"* 

999 

1,002 

1,003 
1,004 
1,002 

1,052 


Erport- 
loport 
Bank  of 
Washington 


971 

914 

964 

1,040 

1,088 

1,227 
1,347 
1,310 

1,354 

1,305 
1,304 
1,293 

1,293 
1,331 
1,310 

1,285 


Federal 
Rational 
Mortgaee 
Associa- 
tion 4/ 


1,549 
2,038 

2,446 
2,233 
1,966 

2,449 

1,922 
1,943 
1,945 

1,968 
1,975 
1,966 

1,983 


Intematlaoal 
Cooperation 
Administra- 
tion 2/ 


Source:  Dally  Treasury  statement. 

1/  Tlie  sectintlee  shown  in  this  tahle  vere  issued  to  the  Treasury  to 
finance  QoTemnient  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  putllo  debt  operations. 
To  STOld  duplication,  these  Beourities  are  not  Included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Consists  of  notes  of  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration),  Export-Import  Bank  of  Washington,  the 
Adainistrator  of  the  Oeneral  Senrioee  Mminlstratlon  (defense 
materials  procurement),  the  Secretary  of  the  Treasury  (Eeconstruc- 
tion  Finance  Corporation  obligations  prior  to  October  1953),  and 
the  Secretary  of  Agriculture  beginning  June  1954. 

3/  Excludes  securities  issued  under  Defense  Production  Act. 

5/  From  September  I95O  through  July  1954,  consists  of  notes  of  the 
Housing  and  Hone  Finance  Mmlnistrator  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  1954,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  Septeaiber 
1954,  also  securities  transferred  from  the  Eeconstruction  Finance 
Corporation  (see  footnote  7).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Eeconstmotion  Finance 
Corporation,  idiich  owned  the  capital  stock. 

5/  Established  in  the  Department  of  State  by  Executive  Order  Ho.  IO6IO, 
dated  May  9,  1955,  and  effective  at  the  close  of  June  30,  1955,  as 
successor  to  the  Foreign  Operations  Administration.  Data  for  prede- 
cessor agencies  to  that  administration  also  are  shown. 


782 

964 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,208 
1,209 

1,209 
1,209 
1,209 

1,209 


U 


2/ 


Housing 
ftnfl  H0016 
Finance 
Adminis- 
trator 6/ 


1 
30 
44 

67 
103 
130 

U4 

120 
120 
124 

124 
124 
130 

134 


Public 
Housing 

MminiS' 
tratlon 


362 
337 
349 
489 
655 

655 

215 

61 


90 

95 

107 

79 

79 
86 
61 

64 


Eecon- 
struction 
Finance 
Corpora- 
tion x/ 


1,8^ 
1,456 
274 
197 

159 
154 


Bural 
Electri- 
fication 
Adminis- 
tration 


718 
1,015 
1,281 
1,540 
1,751 

1,950 
2,117 
2,240 


2,176 

2,221 
2,221 
2,221 

2,271 
2,240 
2,240 

2,300 


Secre- 
tary of 
Agri- 
culture 
8/ 


65 
114 
131 

171 
226 
229 

257 

292 
201 
226 

226 
229 
229 

187 


Tennessee 

Valley 

Authority 


54 
52 
49 
44 
39 
34 
29 
14 

14 

14 
14 
14 

14 
14 
14 

14 


Other 
2/ 


244 
226 
100 
207 
178 

270 
369 
507 

448 

448 
448 
476 

477 
477 
507 

508 


2/ 


10/ 


Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerely  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  Septenber  I95O,  when  it  was  transferred  from  the  Keoon- 
structlon  Finance  Corporation,  through  Hovember  1954;  and  housing 
loans  for  educational  institutions  beginning  July  1951.  Botes  issued 
to  borrow  for  the  Federal  Hational  Mortgage  Assocatlon  are  shown  uz^er 
the  Association. 

Excludes  securities  issuad  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  I95O 
through  Hovember  1953,  after  riilch  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  Included  under  "Other."  During  September 
1954,  under  Eeorganiiation  Plan  Ho.  2  of  1954,  the  remaining  aecuri- 
ties  Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  mllllan 
to  Federal  Hational  Mortgage  Assocatlon,  and  $14  million  to  ■'Jnum 
Business  Administration. 
For  Farmers'  Home  Administration  program. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Hone  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Cojqjany, 
1948-49,  Secretary  of  the  Arny  (Hatural  Fibers  Revolving  Puni) 
1949-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  7), 
and  f^wll  Business  Administration  beginning  September  1954;  advances 
under  agreements  with  Veterans'  Administration  for  direct  loan  program 
beginning  August  1950;  and  revenue  bonds  Issued  by  Saint  Lawrence  Sea- 
way Develoiment  Corporation,  beginning  Hovember  1954. 
Hotes  outstanding  in  the  amount  of  $9,365  million,  including  interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87), 
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End  of  flsced 
year  or  aonth 


igW 

19't9 

1950 

1951 

1952 

1953 

1-9'yh 

1955 

195J*-I>eo 

Fetruarj 
March... 

April... 
May 

June..... 

July..... 


Table  6.-  Statue  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  mllllone  of  dollars) 


Assets 


Total 


5,370 
3,862 
5,92T 
7,871 
7,'t8l 

5,096 
7,21*3 
6,362 

5,3'^J* 
4,883 
5,554 
5,304 

6,544 
6,070 
6,362 

6,957 


Bullion,  coin,  and  currency 


Gold 


1,073 

1,022 

1,052 

1,046 

1,009 

984 

497 

493 

489 

485 
493 
501 

495 
496 
493 

497 


Other 


191 
219 
191 
176 
194 
161 
191 
187 

166 

208 
191 
176 

175 
188 
187 

171 


Deposits  In  Federal  Beaerre  Banks 


Avallatle 
funds 


1,928 
438 
950 

338 
333 
132 
875 
380 

563 
360 
564 
724 

8l4 
649 
380 

624 


Source:  Dally  Treasury  statement. 
1/  On  account  of  withheld  taxes  and  sales  of  Goremaent  securities. 
2/  Beginning  Deceaber  1954,  Post  Office  Departnent  and  Postnaaters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


In  process 
of  collection 


123 
103 
143 
250 
355 
210 
274 
343 
111 
320 
196 
149 

362 
153 

343 

179 


Deposits  in 
special 
depositaries 
1/ 


1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
4,836 
'♦,365 
3,461 

2,907 
3,561 
3,203 

4,023 
4,054 
4,365 
4,972 


Other 
deposits 
and 
collectlona 


283 
309 
323 
380 

484 

538 
570 
593 

554 

603 
549 
550 

674 
530 
593 
514 


Liabilities 


438 
392 
410 
514 
512 
426 
476 
146 

164  2/ 

154 
144 
153 

143 
190 
146 

146 


Balance  in 
account  of 
Treasurer  of 
U.  S. 


4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 

5,180 

4,728 
5,4U 
5,151 
6,401 
5,880 
6,216 

6,811 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  seae 
aanner  as  other  disbursing  accounts,  in  accordance  vith  the  change  In 
Bethod  of  reporting  Post  Office  Departnent  transactions  (see  page  5, 
footnote  37, 
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STATUTORY  DEBT   LIMITATION  

The  Second  Liberty   Bond  Act,    as   amended      ( 3I  U.3.C,  except   that   this   amount   was    Increased   by   $6  billion  be- 

757  b).    provides  that  the  face  amount  of  obligations   Issued  ginning  on  August   28,    IS^k,    and  ending  on  June   30,    I9S6 

under   authority   of   that    act,    and   the   face   amount   of  by    acts,  approved  August    28,    195'+,    and   June   30     igs^i 

obligations   guaranteed  as   to   principal   and  Interest     by  Obligations   Issued  on   a  discount  basis,    and   subject   to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner 

the  Secretary  of   the  Treasury),    shall   not    exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate    $275    billion   outstanding   at    any   one   time,  redemption   values. 

Table   1.-  Status  under  Limitation,   July  31,    1955 

^ (In  millions  of  dollara) 

Mazlimim  amount  of  securities  which  may  be  outstanding  at  any  one  tine,  under  imitation  Impoaed  by  the  aot 

of  June  26,  19U6  (31  U.S.C.  757  b),  as  Increased  temporarily  by  the  acts  of  August  28,  195%,  and  June  30,  I955 28l  OOO 

Amoimt  of  aeeurltlee  outstandlns  subject  to  such  statutory  debt  limitation: 

U.  S.  OoTemiKent  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 277  101 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) '  |^2 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 277  ilt^ 

Balance  1  sauable  ui^er  limitation ;; 

3,857 

Source:     Bureau  of  the  Public  Debt.         ~~~  ~  ~~ 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  July  31,  1955 

(In  nlUloDs  of  dollars) 


Class  of  security 


Public  debt; 

Interest-bearing  securities: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonaarketable : 

U.  S.  savings  bonds  (current  redeqptlon  Tal.ue). 

Treasury  saTlngs  notes 

Depositary  bonds 

Treasury  bonds,  Inveetment  series 


Total  nonmarketable 

Special  Issues  to  Government  agencies  and  trust  funis. 

Total  Interest-bearing  securities 

Matured  eeotirltles  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bonds !!.'!!!!' 

Special  notes  of  the  United  States: 

International  Monetary  Fui^  Series 

Itolted  States  notes  ( less  gold  reserve ) 

Deposits  for  retirement  of  national  bank  and  Federal  Seeerve  Bank  notes! 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 


Guaranteed  securities i  i/ 


Interest-be arlng. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:  Bureau  of  the  Public  Debt. 


Subject  to 
statutory  debt 
limitation 


19,913 
16,037 
'♦0,7l*6 
81,826 


158,522 


58,i»07 

1,655 

"HO 

12,572 


73,Oif3 


'♦3,3'W 


ST"*,  905 


535 


1^7 

1 

1,613 


1,661 


277,101 


in 

1 


ks 


277,1'»3 


Hot  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

230 

6 


1*26 


1*83 


V83 


Total 
outstanding 


i/    Excludes  guaranteed  securities  held  by  the  Treasury. 


19,913 
16,037 
1*0, 7h6 
81,826 
50 


158,571 


58,1*07 

1,655 

VlO 

12,572 


73,01*3 


1*3,31*0 


271*, 955 


51*2 


^7 

1 

1,613 

191 

230 

6 


2,087 


277,581* 


1*1 

1 


1*2 


277,626 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  July  31,   1955 


(In  millions  of  dollars) 

Description  of  aecurlty  i/ 

Amount 

of  maturities 

Year 

and 

month 

Description  of 

security  1/ 

Amount 

of  maturities 

Tear 
and 

montih 

Fired 
matu- 
rity 
Issues 

Can  able  issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  issues 
classlflod  by 
year  of! 

First 
call 

Finn! 
matu- 
rity 

First 
call 

Final 

matu- 
rity 

1955 
Aug.... 

Bills 

6,001* 
8,1*77 

. 

- 

1958 
Mar.. 

Apr.. 

2-1/2*  Bond 
1-1/2*  Hote 

3/15/56-58 
U/1/58-KA 

383 

- 

1,1*1.9 

1-1/6*  Certificate  - 

8/15/55-D 

- 

Sept... 
Oct     . 

Bills 

7,507 
6,1*02 

5,359 
6,851* 

1*0,603 

- 

- 

June. 

Oct.. 
Dec. 

2-3/8*  Bold 
2-3/1**  Bond 

1-1/2*  Hote 

2-1/2*  Bond 

6/15/58 
6/15/58-63 

10/1/58-BO 

12/15/58 

1*,2U5 

121 
2,368 

919 

Bills r 

- 

i>ec 

1-l/U*  Certificate  - 
1-iM  Hote 

Total 

12/15/55-K 
12/15/55-B 

- 

- 

- 

7,117 
5,102 

919 

1,1*1*9 

1959 
Feb.. 

1-7/8*  Note 

2/15/59-A 

1956 
Ito.... 

1-7/8*  Certificate  -        3/22/56-A 

(tax  anticipation  series) 
1-5/8*  Hote                -        3/15/56-A 
2-1/2*  Bond                -      3/15/56-58 

2,202 
8,1*72 

1,1*1*9 

_ 

Mar.. 

Apr.. 
June. 

2-3/8*  Bond 
1-1/2*  Note 
2-1/1**  Bond 

3/15/57-59 

i*/l/59-EA 

6/15/59-62 

119 

5,276 

927 

Apr.... 
Ang.... 

1-1/2*  Hote 
2*           Hote 

V1/56-KA 
8/15/56-B 

1,007 
5,706 

; 

. 

Sept. 

2-3/1**  Bond 
2-1/1**  Bond 

9/15/56-59 
9/15/56-59 

- 

- 

98S 
3,821 

Sept... 

2-3/1**  Bond 
2-l/l»*  Bond 

1-1/2*  Hote 

Total 

9/15/56-59 
9/15/66-59 

10/1/56-EO 

550 

982 
3,821 

- 

Oct.. 
Dec 

i960 
Apr.. 

1-1/2*  Hote 
2-1/1**  Bond 
Total 

10/1/59-K) 
12/15/59-62 

99 

3,1<65 

. 

Oct 

5,320 
33 

8,71*1 

5,730 

17,937 

6,252 

. 

1-1/2*  Note 

k/l/60-Zk 

^ 

Not.. 

2-1/8*  Bond 

U/15/60 

3,806 

- 

- 

2-3/8*  Bond 
2-7/6*  Hote 

3/15/57-59 
3/15/57-A 

2,997 

927 

Dec.. 

2-3/1**  Bond 
Total 

12/15/60-65 

- 

1,1*85 

- 

3,81*0 

1,1*85 

. 

1957 
Mar. . . . 

Apr.... 

1-1/2*  Bote 

U/1/57-EA 

531 

- 

- 

1961 

May.... 

1-5/8*  Note 

5/15/57-B 

1*,155 

- 

- 

June. 

3*     Panama  Canal 

bond     -  6/1/61 

50 

- 

- 

Aog.... 

2*           Note 

8/15/57-C 

3,792 

- 

- 

Sept. 

2-3/1**  Bond 

9/15/61 

2,239 

" 

- 

Oct.... 

1-1/2*  Note 

TotjQ. 

lO/l/57-BO 

821* 

- 

- 

Nov.. 

2-1/2*  Bond 
Total 

11/15/61 

11,177 
13,1*66 

- 

- 

12,299 

927 

_ 

- 

- 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  July  31,  1955  -  (Continued) 

(In  mllliona  of  dollars) 


Year 

axsd 

month 


Deecrlptlon  of  security  1/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Year 
end 

month 


Description  of  security  1/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Aug... 
Dec... 


Dec... 


Deo... 


Sept. . 
Deo... 


2-l/ki  Bond 
2-l/2i  Bond 

2-1  A*  BoDd 

Total 


2-3A*Bond 
2-l/25t  Bond 
2-1/216  Bond 
Total 


2-l/2lt  Bond 
2-l/2lt  Band 
Total 


2-l/25t  Bend 

2 -3  A*  B<»i 
Total 


2-l/25t  Bond 


2-l/2lt  Bond 
2-l/25t  Bond 

2-l/25t  Bond 

2-l/25t  Bond 

Total 


6/15/59-62 
6/15/62-67 

12/15/59-62 


6/15/58-63 

8/15/63 

12/15/63-68 


6/i5/6lf-69 
12/l5/6lt-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


6/15/68-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


6,755 


6,755 


2,u6 


2,116 


2,826 


2,ae6 


3,753 
3,830 


7,583 


1«,718 


5,276 
3, '•65 


8,7'H 


919 


919 


1,1(85 


1*,718 

l,'t85 

a,96o 

- 

i,88e 

2,116 

2,71i5 

- 

3,810 

- 

8,i«)e 

2,116 

_L 


1968 

Dec. 


1969 
June. 

Dec. 


1970 
Mar. 


1971 
Mar. 


1972 
June. 

Sept. 

Dec. 


1978 
June. 


1983 
June 


2-X/2'f,  Boi^ 


2-l/2lt  Bold 
2-1/2^  Bond 
Total 


2-l/25t  Bond 


2-l/25t  Boi^ 


2-1/216  Bm^ 
2-l/2>  Bond 
2-1/256  BoiKl 
Total 


3-I/U16  Bond 


3-IA5'  Bond 


1995 
F»^..|    3*  Boii 


12/15/63-68 


6/15/64-69 
12/15/64-69 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


2/15/95 


2,695 


1,606 


Source:     Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  IsaueB  appear  tvloe  in  this  colunm, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity.    Callable  issues  with  respect  to  which  a  definite  notice  of 


2,8e6 


3,753 
3,830 
7,583 


U,7l8 


2,960 


1,882 

2,716 
3,610 


8,U08 


1,606 


call  has  been  made,  howeTer,  are  listed  as  fixed  maturities.  For  date 
of  issue  of  each  eeourlty,  see  "Market  Quotations";  for  tax  status 
see  "Treasury  Surrey  of  Ownership." 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  amoimts  In  mllllanB) 


Description  of  new  leeuo                                                                           | 

Anount 
maturing  on 
Issue  date 
of  am 
offering 

Total  onaa- 

Xbsuo  dA'tO 

Maturltsy 
date 

Hunbar  of 
days  to 
aaturity 

iteount  of 

ilia 

t«od«a:ed. 

Anount  of  bide  accepted 

oatatandli« 

Total 
eBiDunt 

On  ocoqpet- 
ItlTe  baais 

On  nono<a«petl- 
tlTe  baalB  1/ 

In 
exchange 

after  new 
Isauea 

1955-Mar,     3 

Mar.   10 

1955-Jiine    2 . , . 
June     9 . . . 
June  l6... 
June  23... 
June  30... 

July     7... 
July  lU... 
July  21... 
July  28. . . 

ti^3e.     U... 
Aug.  11.., 
Aug.  18... 
Aug.  25... 
Sept,  1.,. 
Sept.  8... 
Sept.  15... 
Sept.  22... 
Sept.  29... 

Oct.     6... 
Oct.  13,,. 
Oct.  20... 
Oct.  27,.. 

Hov,     3... 
Hot.  10... 
Hot.  17... 
Hot.  25... 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

2,333.1 
2,011.0 
2,220.0 
2,359.0 
2,230.1 

2,126.0 
2,125.5 
2,3U7.U 
2,623.6 

2,372,5 
2,l*U.O 
2,361.7 
2,11*0.3 

2,167,5 
1,996.3 

2,510.9 
2,380.0 
2,127.8 

2,119.1 
2,257.8 
2,390,3 
2,lt03.5 

2,328, i» 
2,291.5 
2,368,8 
2,177.8 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500.1* 
1,500.2 
1,500.6 
1,500.5 
1,502.8 
1,503.3 

1,500.0 

1,600.1 
1,600.5 
1,600. U 

1,601,2 

1,600,7 
1,600,5 
1,600,6 
1,600,2 

1,301,8 
1,289.2 
1,268.6 
1,251. It 
1,297.8 

1,282.6 
1,276.7 
1,21.1.6 
l,277.1t 

1,291.2 
1,310.6 
l,30l*.l* 
1,332.0 

1,3U9.5 
1,321.1 
1,296.7 
1,268.1 
1,316.2 

l,ksk.2 
1,377,5 
1,3U7,1 
1,376.3 

1,369.1 
1,369.8 
1,363.9 
1,396.6 

199.0 
210.8 
232.3 
250.3 
202.6 

218. 1» 
223.6 
259.1 
223.7 

209.9 
191.  "t 
196.0 
168.2 
151.2 
IT?.'* 
206.2 
235,2 
183.9 

175.9 
223.0 
253.3 
225,0 

231.6 
230.7 
236.8 
203.6 

129.0 
36.0 

101.7 
98.6 

192.3 

43.0 

73.0 

83.2 

250.8 

153.5 

100. U 

U9.2 

79.7 

120.7 
75.0 
127.8 
116.2 
179.8 

85.U 

87.0 

87.0 

182.0 

155.0 
1*7.9 
33.5 
61,2 

1,500,1. 
1,500.0 
1,500.6 
1,501.7 
1,500.9 

1,500.1 
1,500.6 
1,500.6 
1,500.2 

1,500.2 
l,'t99.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500.1. 
1,500.2 

19,505.6 
19,505.6 
19,505,8 
19,505.9 
19,505,5 

19,506,1. 
19,506.0 
19,506.2 
19,507.1 

Mar.   17 

Mar.  2k 

Mar.  31 

Apr.     7 

Apr.  Ik 

Apr.  21 

Apr.  28 

May       5 

19,508.0 

May     12 

19,510.3 

May     19 

19,510.6 

May     26 

19,510.5 

Jvne     2 

19,510.1. 

19,510.9 

19,512.9 
19,51'..'. 
19, 511.. 0 

June  23 

June  30, •• ..•.•• 

July     7 

19,613.0 

July  ll» 

19,713.2 

July  21 

19,813.0 

July  28  p 

19,913.1 

Aug.     1»  P 

20,012.7 

A\3S.  11  p 

90,111,2 

Aug.  18  p 

20,211.1* 

Aug.  25  p 

20,311,5 

Ibsus  date 


1955^far,  3,,, 

Mar,  10,., 

Mar,  17,,, 

Mar,  21.... 

Mar.  31... 

Apr,  7.,, 

Apr.  ll..,. 

Apr,  21,,, 

Apr.  28.,. 

Hay  5... 

May  12,., 

May  19... 

Hay  26,.. 

June  2... 

June  9... 

Jme  16 , . . 

Jime  23 . , . 

June  30.,. 

July  7,.. 

July  11.... 

July  21,,. 

July  28  p. 

A-ag.  k  p. 

Aug,  11  p, 

Aug.  18  p, 

Aug.  25  p. 


On  total  bids  accepted 


Ararage  jirlGe 
par  hmdxad 


99.61*2 
99.689 
99.675 
99.655 
99.653 

99.630 
99.582 
99.579 
99.571 

99.589 
99.636 
99.639 
99,628 

99.638 
99.61*9 
99.617 
99.61.1 
99,61*6 

99,611 
99,59". 
99.591 
99,565 
99.532 
99.522 
99.523 
99.521 


S^ulralent  areraga 
pate  2/ 


(Percent) 
1.1.16 
1.231 
1,286 
1,366 
1,371. 

1,'.65 
1,652 
1,661. 
1.697 
1.6e6 
I.IAO 
1,1*27 
1,U71 

1.1.31. 
1.390 
I.51I. 
1.1.20 
l.Uoi 

I.5I.I 
1.606 
1.619 
1.720 

1.850 
1.889 

1.888 
1.875 


On  ocagpetltlTe  bid«  aooeptad 


Hl^ 


Frloe  t"  lumiped        »inlTalit  rata  2/ 


gcnaree:        Bureau  of  the  Public  Debt, 

i/    Tenlers  for  $200,000  or  less  from  any  one  bidder  are  accepted  In  full 

at  aTerage  price  cd  accepted  coarpetltlTe  bids, 
2/    Bank  discount  basis. 

3/     Except  $950,000  at  99.750  and  $1,000,000  at  99.700. 
y     Except  $12,000  at  99,750,  $200,000  at  99,685,  and  $800,000  at  99.681., 


99.665  a/ 
99,697 

99,721 
99,696 

99.667  U/ 

99.670 
99.662 
99,620 
99.620 

99.593  2/ 
99.61.0 
99.61*6 
99.61*6 

99.61*6 
99.663 
99.665 
99.61*1.  6/ 
99.659 

99.655 
99.621 
99.618 
99.600  1/ 
99.580 
99.532  8/ 
99.532 
99.531. 


(Percent) 

1.325 
1.199 
l.lOl. 
1.203 
1.317 

1.305 
1.337 
1.503 
1.503 

1.610 

1.1*21. 
l.UOO 
l.lUX) 

i,uoo 

1,333 
1,325 
l.i«)8 
1.31.9 
1.365 
1.1*99 
1.511 
1.582 

1.662 
1.851 
1.851 
1.823 


Price  per  hmdrad      EtnlTalmt  rate  2/ 


99.6irt) 
99.681 
99.672 
99.653 
99.61*8 

99.626 
99.575 
99.576 
99.570 

99.587 
99.631. 
99.637 
99.623 

99.631. 
99.636 
99.616 
99.61*0 
99.630 
99.601 
99.588 
99.588 
99.560 
99.526 
99.518 
99.51B 
99.511. 


5/  Except  $100,000  at  99,6l6  and  $100,000  at  99.608. 

6/  Except  $800,000  at  99.659. 

7/  Except  $170,000  at  99.706  and  $800,000  at  99.625. 

5/  Except  $100,000  at  99.550  and  $650,000  at  99.51.5. 

p  Prellalnary. 


(Percent) 

l.liSl. 
l,26e 
1.298 
1.373 
1.393 

1.1.80 
1.681 
1.677 
1.701 

1.631* 
l.kkS 
1.1*36 
1.1*91 

1.1*1*8 
1.1U*0 
1.519 

1.1*21. 
1.1*61. 

1.578 
1.630 
1.630 
1.71.1 
1.875 
1.907 
1.907 

i.9oe 
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Table  3.-  Offerings  of  Marketable  Issuee  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Da  to 

subeorlptlOD 
books  wars 
openad 


Date 

of 

lasus 


Daaorlptlon  of  seourltj 


Period  to  - 


Maturity     First  call 


Amount  of 

aubecrlptlons 

tendered 


Caah  i/ 


Krnhanee 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 


6/16/52 

8/U/52 
9/15/52 

y 
11/17/52 

2/^/53 

k/ 

V13/53 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

y 

10/28/53 
U/18/53 

2/1/51* 

5/V5ir 

5/5/51* 

7/21/51* 

8/3/51* 

9/23/51*. 
Jt/ 


2/1/55 

3/22/55 , 

^/ 

5/3/55 

7/8/55 

7/11/55 

7/20/55 


7/1/52 
7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 

2/15/53 

U/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 

9/15/53 

10/1/53 

n/9/53 

12/1/53 

2/15/53 

;  2/15/51* 

I   2/15/51* 

l*/l/5l* 

5/17/51* 

1    5/17/51* 

^     8/2/51* 

f    8/15/51* 

I   8/15/51* 

10/4/51* 

10/1/5I* 

f   8/15/51* 

12/15/51* 

[12/15/51* 

2/15/55 

2/15/55 

2/15/55 

l*/l/>5 

l.>l/55 

5/17/55 

7/18/55 

2/15/55 

8/1/55 

5/17/55 


Certificate 

Boi^ 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


2-3/8^  Bond 
1-7/8^  Certificate 
2  it  Certificate 

2-l/8lt  Note 
1-1/2^  Note 
21t  Certificate 

2-l/l*it 
2-l/25t 
1-1/2* 
3-lM 
2-5/85t 
2-l/2!t 
2-5/85t 
2-5/8* 
2-7/8* 
1-1/2* 
2-3/1** 
1-7/8* 
2-1/2* 

1-5/8*  Certificate 
2-1/2*  Bond 
1-1/2*  Note 
l-T/8*  Note 

1-1/8*  Certificate 
1*  Certificate 

1-1/8*  Certificate 
2-1/8*  Band 
1-5/8*  Note 
1-1/2*  Note 
1-1/8*  Certificate 
1-1/1**  Certificate 
2-1/2*  Bond 

1-5/8*  Note 

2*  Note 

3*  Bond 

1-3/8*  Certificate 

1-1/2*  Note 

2*  Note 

1-7/8*  Certificate 

3*  Bond 

2*  Certificate 

2*  Note 


6/15/58 
6/1/53 -B 

8/15/53 -c  1/ 

12/1/53 -A 
10/1/57-BO 

8/15/53 -C  1/ 

2/l5/5l*-A 
12/15/58  6/ 
4/1/58-EA 
6/15/78-83 
6/l/5l*-B 
3/22/5l*-C  10/ 
8/l5/5i*-D 
9/l5/5l*-E 
3/15/57-A 
lO/l/58-HO 
9/15/61 
12/15/51*-B 
12/15/58  6/ 

2/15/55-A 

11/15/61 

U/1/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C  18/ 
8/15/55-D  20/ 
11/15/60 
5/15/57-B 
10/1/59-BO 
8/15/55-D  20/ 
12/15/55-1; 
8/15/63 

3/15/56-A 
8/15/57-C 

2/15/95  2y 

6/22/55-F  26/ 
l*/l/60-EA 
8/15/56-B  21/ 
3/22/56-A  29/ 

2/15/95  15/ 
6/22/56-B  22/ 

8/15/56-B  21/ 


lli  m 
11  m 


10  m 


5  yr 

1  JT 
1  yr 
5  yr 
1  yr 

1  JT 

5  yr 

5  yr 

30  yr 

lyr 


lyr 
1  yr 
3  yr  6 
5  yr 
7yr  10 
lyr   i 
5  yr  10 

1  yr 
7  yr  9 
5  yr 
I*  yr  9 


25  yr  li  m 


11,693 


7i 
^7i 


lyr 

lyr 
6  yr 
2  yr 
5  yr 
lyr 
lyr 
8  yr 


1  yr    1 

2  yr    6 


5,250 
8,687 

^,51*3 

9,750 
9,250 
8,190 


1*0  yr 


2i  m 
m 


5  yr 

lyr  3 

8   m 
1*0  yr 

lOj  m 
1  yr  3   B 


7,938 

3,989 

10,620 

1,720 


(In  ■lllions  of  dollars) 

U,2l*5 


1*,963 

2,008  1/ 
10,51*2 
82U  5/ 
873  2/ 

8,lllt 

620  6/ 

383 

1*18  8/ 
1*,858 

2,788 

1*,72U 

2,997 

121 

8,175 
1,71*86/ 

7,007 

11,177 

119 

2,897 
3,886 

3,55820/ 
3,806 

99 

1*,919  20/ 
5,359 
6,755 

8,1*72 
3,792 
l,92l*p  2k/ 

55 
3,171*  22/ 


1,188 
5,902 

2,239 

2,205 
3,731* 
i*,155 


21*/ 


1,1*86  p 
6,8iHp  21/ 


3,210 


2,532 
2,201  p 
a22p2lt/ 


'*,963 

2,008  2/ 
10,5l<2 
82U  5/ 
873  1/ 

8,Ul* 

620  6/ 

383 

Ul8  8/ 
It, 858 

2,788 

i*,72i* 

2,997 

121 

8,175 
1,71.86/ 

7,007 

11,177 

U9 

2,897 
3,886 

3,558_20/ 
3,806 

99 
i*,919  20/ 
5,359 
6,755 

8,1*72 
3,792 
l,92l*p  21*/ 

55 
3,171*  21/ 


2/ 
100 
100 
100 
100 
100 

}  100  1/ 
100 

2/ 

100 

u/ 

100 

I  100  32/ 

100 

1  ^ 

\    100  14/ 


1,1*86  p 
6,8iHp  22/ 


I  100  IS/ 
100 

I  100  12/ 

1  ^ 

I  100  21/ 

22/ 

100 
100  22/ 


100  25/ 
12/ 

100 

28/ 

20/ 

ai/ 

100  22/ 


Source:  Bureau  of  the  Puhllc  Debt. 

1/  Conaiete  of  all  public  cash  subBcriptiona  and  aubecriptionB  by 
United  States  Gkrremmsnt  InTestiaent  accounts. 

2/  Nonbank  subBorlptions  were  allotted  in  full.  Coimierclal  banks' 
subscriptions  for  amounta  up  to  and  including  $100,000  for  their 
own  account  also  were  allotted  in  full.  Gonmercial  banka'  eub- 
scriptiona  for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

2/  The  2*  certificates  dated  Ai^guet  15,  1952,  were  reopened,  with 
all   certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8*  certificates  lAich  matured 
December  1,  1952.  Total  exchangee  In  the  two  offerings  amounted 
to  $2,882  million. 

U/  Exchange  offering  available  to  owners  of  noninarketable  2-3/4* 

Treasury  Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-1.  Amounts  shown  are  as  of 
August  31,  1955. 

5/  Amount  shown  Includes  exchanges  by  Federal  Reserve  System  Open 
Market  Account  amounting  to  $714  million. 

6/  The  2-1/2*  bonis  dated  February  15,  1953,  were  reopened  with  all 
Uie  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/8*  notes  ^rtiich  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

2/  Holders  of  the  1-7/8*  certificates  which  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securltlos  for  either  the 
one-year  certificate  or  the  five-year,  ten-month  bonds. 


8/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953. 
2/  Total  allotments  on  cash  subscrlptlona  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Conmerclal  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonda  to  Oovemment  Investment  acco\sits, 
\rtiloh  subscribed  to  a  total  amount  of  $118  million. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1954. 

li/  SubscrlptlonB  for  amounta  up  to  and  Including  $100,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  In  no  cose  less  than  $100,000. 

12/  Holders  of  the  2*  bonis  lAlch  matured  Septiember  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  tie  three-and -one-half -year  notes. 

12/  Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  govammenta  were 
allotted  24  percent.  All  others.  Including  conmerclal  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

Footnotes  14  through  33  on  page  26. 
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Table  4.-  Dlspoeltion  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  natunng  security  1/ 

Disposition  offers 

Besults 

of   ex- 

Date  of 

by  Treasury 

change  offers 

refunding 
or  retire- 
ment 

Description 

Issue 
date 

i^mount 
out- 
standing 

Description  < 
security  off< 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Tumed 
In 
for 
cash  2/ 

sred 

(Tn  mnHriTii^   nf  ilollmrfl) 

7/1/52 
8/15/52 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

Total 

7/1/52 -B 

8/15/52 -C 

9/1/52-D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 
1,832 

2,1*16 

- 

5,2l6 

583 

1,832 

2,1*16 

1*,963 

1*31* 

1,575 

2,008 

253 
150 
258 

liTlT 

1-7/8*  Certificate  - 
■  2*          Certificate  - 

2-1/8*  Note 

6/1/53 -B 
8/15/53 -c  2/ 

- 

1-7/8*  Certificate  - 

10/1/52 -E 

-TV    I 

10/1/52 

10,861 

- 

10,861 

10,5ii2 

319 

12/1/53-A 

12/1/52 

1-7/8*  Certificate  - 

32/1/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

2*          Certificate  - 

8/15 /53-C  i/ 

2/15/53 

1-7/8*  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,731* 

131* 

r  2-1/4*  Certificate  - 
I  2-1/2*  Bond 

2/15/54-" 
12/15/58  4/ 

6/1/53 
6/15/53 

1-7/8*  Certificate  - 
2*           Bond 

Tot«H 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/1*0 

8/15/52 

1*,963 
725 

5,688 
2,882 

- 

1*,963 
725 

1*,1*10 
1*1*8 

553 
277 

Poo 

I  2-5/6*  Certificate  - 
2-5/8*  Certificate  - 

6/1/54.B 

- 

5,688 
2,882 

1*,858 
2,788 

2*          Certificate  - 

8/15/53 -c 

-' 

8/15/53 

. 

93 

8/15/54-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15/1*3 

7,986 

- 

7,986 

7,721 

266 

r  2-5/8*  Certificate  - 
1  2-7/8*  Note 

9/l5/5i*-E 
3/15/57-A 

12/1/53 

2-1/8*  Note 

12/1/53 -A 

10/1/52 

10,01*2  5/ 

- 

10,01(2 

9,923 

118 

J  1-7/8*  Note 
{  2-1/2*  Bond 

a2/l5/5i*-B 
12/15/58  4/ 

2-1/1**  Certificate  - 

2/l5/5l*-A 

2/15/53 

8,Ul* 

- 

8,111* 

5,61*7 
.  2,360 

.     108 

J  1-5/8*  Certificate  - 
{  2-1/2*  Bond 

2/15/55-A 
11/15/61 

2/15/51* 

1-3/8*  Note 

3/l5/5i*-A 

12/15/1*9 

i*,675 

- 

1*,675 

1,360 
I  3,237 

1       78 

[  1-5/8*  Certificate  - 
2-1/2*  Bond 

2/15/55-A 
11/15/61 

2*           Bond 
2-1/4*  Bond 
2-1/1**  Bond 

Total 

6/15/52-51* 
6/15/52-55 
6/15/51^-56 

6/26/1*1* 
2/25/1*2 
7/22/1*0 

6/26/1*1* 
2/25/1*2 
7/22/1*0 

5,825 

1,501 

681 

20,796 

1,71*3 
373 
311 

- 

5,825 

1,501 

681 

i*,083 

1,128 

369 

18,181* 

1,505 
322 

273 

1,71*3  6/ 
373  6/ 
3116/ 

2,612  6/ 

238 
51 
38 

2-1/2*  Bond 

[  7,007  total  of  1-5/8* 
[U,177  total  of  2-1/2* 

•  1-1/8*  Certificate  - 

11/15/61 

- 

20,796 

Certificate 

2*          Bond 
2-l/lt*  Bond 
2-1/1**  Bond 

6/15/52-51* 
6/15/52-55 
6/15/54-56 

Bond 

5/17/51* 

- 

1,71*3 
373 
311 

5/17/55-B 

2-5/8*  Certificate  - 
Total 

6/1/54-B 

6/1/53 

1*,858 

- 

1*,858 
7,285 

,    1,786 
I  2,897 

6,783 

1 
J 

175 

[  1-1/8*  Certificate  - 
{ 1-7/8*  Note 
[3,886  total  of  I-I/8* 
{2,897  total  of  1-7/8* 

J  1-1/3*  Certificate  - 
{2-1/8*  Bond 
[1-1/8*  Certificate  - 
{2-1/8*  Bond 

[3,558  total  of  1-1/8* 
{3,806  total  of  2-1/8* 

[1-1/8*  Certificate  - 
1-1/4*  Certificate  - 
[2-1/2*  Boni 

5/17/55-B 
2/15/59-A 

7,285 

- 

"102 

Certificate 

" 

Note 

8/15/51*     ■ 

2-5/8*  Certificate  - 
2-5/8*  Certificate  - 
Total 

8/15/54-D 
Q/lS/Slt-E 

8/15/53 
9/15/53 

12/1/53 

2,788 

l*,72l* 

- 

2,788 

4,7^1* 
7,512 

,    1,005 
1,728 

2,553 
'    2,078 

7,364 

J 

55 
03 

8/15/55-D 
11/15/60 

8/15/55-D 
11/15/60 

7,512 

- 

11^ 

Certificate  1/ 

1-7/8*  Note 

12/15/51*-B 

Bond 

8,175 

- 

8,175 

i*,i*98 

3,289 

3h6 

43 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/51* 

2*           Bond 

12/15/52-51* 

12/1/M 

8,662 

- 

8,662 

1*07 

1,983 

I  6,028 

243 

[1-1/8*  Certificate  - 
1-1/4*  Certificate  - 
2-1/2*  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

2*           Bond 

12/15/51-55 

12/15/1*1 

510 

- 

510 

[        ^^ 
88 

[      380 

29 

[  1-1/8*  Certificate   - 
]  1-1/4*  Certificate   - 
[2-1/2*  Bond 

4,919  total  of  1-1/8* 

5,359  total  of  1-1/4* 

[6,755  total  of  2-1/2* 

8/15/55-D 

12/15/55-E 

8/15/63 

Certificate  j/ 
Certificate 

Total 

17,31*7 

- 

17,31*7 

17,033 

315 

Bond 

(Continued  on  follovlng  page) 


■:<i^^si>^sisg>iim-. 


September  1955 


25 


.DEBT  OPERATIONS. 


Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  i/ 

Disposition  offers 

Be suits 

Df  ex- 

Date  of 
refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amovmt 
out- 
standing 

by  Treasury 

change  offers 

Description  of  nev 
seourlty  offered 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Tumed 

in 
for 
cash  2/ 

2/15/55 

1-5/856  Certificate  -        2/15/55-A 
l-l/25t  Note                 -         3/15/55-A 
2-7/856  Bond                 -       3/15/55-60 

Total 

2/15/51* 
3/15/50 

3/15/35 

5/17/51* 
8/15/51* 

7,007 
5,365 
2,611 

(In  11 

lillione  of 
7,007 
5,365 
2,611 

iollflrs) 

(5,735 
1  1,166 
[2,1.14 
12,626 

323 
1,921*  p 

ll*,l87  P 

3,171* 
tl,kS6  p 
t6,8in  p 

}l05 
}326 

}36i*  p 
795  P 

I  l-5/8i6  Note         -                3/15/56-A 
1  256          Note         -                8/15/57-C 
J  1-5/856  Note         -                 3/15/56-A 
1  256           Note         -                 8/15/57-C 

I  1-5/856  Note         -                 3/15/56-A 
1  356           Bond         -                     2/15/95 

ll*,983 

3,886 
8,1*77 

- 

ll*,983 

3,886 
8,1*77 

8,1*72        total  of  1-5/856  Note 
3,792       total  of  256          Note 

1-1/856  Certificate  -        5/17/55-B 
1-1/856  Certificate  -         8/15/55-D 

1,92U  p  total  of  356           Bond 

256           Note         -                 8/15/56-B  8/ 
256          Certificate  -        6/22/56-B  9/ 
256          Note                 -         8/15/56-B  5/ 

5/17/55 

8/1/55 

- 

712 
}li*9  P 

Source;  Bureau  of  the  Puhlic  Debt. 

i/  Original  call  and  matxrrity  dates  are  used. 

2/  All  ty  Inrestors  other  than  Federal  Keserre  Banks. 

i/  The  256  certificates  maturing  August  15,  1953,  vera  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 
k/    The  2-1/256  bonds  maturing  December  15,  1958,  vere  reopened  for  tie 

December  1,  1953,  refunding  (see  Table  3). 

On  November  9,  1953,  the  Treasuiy  purchased  txxsa  the  Federal  Reserve 

system  and  retired  $500  million  of  the  2-I/85S  Treasury  notes  maturing 

December  1,  1953.  For  fio-ther  detail  see  Treasury  Bulletin"  for 

HoTember  1953,  pa«e  A-1. 

It  had  been  amouztced  that  holders  of  these  bonds  vould  be  given  an 


5/ 


6/ 


opportunity  to  exchange  them  for  another  Treasury  issue  after 

February  15,  I95I*.  This  exchange  offering  was  included  In  the  re- 

fundings  of  May  17,  1951*. 
1/  The  1-1/856  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  1951*,  refunding  (see  Table  3). 
8/  The  256  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 
2/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956. 
p   Frellalnary . 


Footnotes  to  Table  3  -   (Continued) 


Footnotes  1  through  13  on  page  23. 

Ik/    Holders  of  the  2-I/856  notes  maturing  December  1,  1953,  were  oiiered 
a  choice  of  exchanging  the  securities  for  either  the  twelve- and- one - 
half-month  notes  or  the  five-year,  ten-month  bonds. 

15/  Holders  of  the  2-1/1*56  certificates  *loh  matured  Feboruary  15,  I95I*, 
and  the  I-3/856  notes  maturing  March  I5,  I95I*,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1951*,  for  either  the 
one-year  oertlfioatee  or  the  seven-year,  nine-month  bends.  In  ad- 
dition, holders  of  the  256  bonds  maturing  June  15,  1951*,  and  two 
issues  of  2-1/1*56  bonds  called  for  redemption  on  June  15,  1951*,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  1951*, 
for  the  2-1/256  bonds. 

16/  Subscription  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

17/  Holders  of  the  2-5/856  certificates  maturing  June  1,  I95I*,  were  offered 
a  choice  of  exchanging  the  securities  on  May  I7,  I95I*,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes, 

18/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

19/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
1*0  percent  but  in  no  case  less  than  $50,000. 

20/  The  1-1/856  certificates  dated  August  I5,  1954,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  I-7/856  notes  ^rfilch  matured  December  15, 
1954,  the  256  bonds  lAloh  matured  December  15,  1954,  and  the  256  bonds 
which  were  called  for  redemption  on  December  15,  1951*.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,477  million. 

21/  Holders  of  the  2-5/856  certificates,  maturing  August  15,  I95I*,  end 

the  2-5/856  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds. 

22/  Subeoriptlons  for  amounts  up  to  and  including  $50,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

22/  Holders  of  the  I-7/856  notes  maturing  December  15,  1954,  the  256  bonie 
maturing  December  15,  1954,  and  the  256  bonds  called  for  redemption 
on  December  15,  1951*,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  I-I/856  certificates,  the  I-I/456  certificates,  or 
the  2-1/256  eight-year  bonds. 

24/  The  356  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonlB  of  the  series  identical  in  all  respects,  as  an  additional  cash 
offering.  The  total  amount  issued  in  the  two  operations  was  $2,745 
BlUlon. 


25/  Holders  of  the  2-7/856  Treasury  oonds  of  1955-60,  called  for  redemption 
on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-month  notes.  At  the  same  time  holders  of  the  I-5/856  certificates 
maturing  February  15,  1955,  and  the  I-I/256  notes  maturing  March  15, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15, 
1955,  for  either  the  one-year,  one^nonth  notes  or  the  two-year,  six- 
months  notes. 

26/  Also  designated  tax  anticipation  oertlfloates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

27/  The  256  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/856  certificates  maturing  August  I5,  1955 .  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

28/  Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

29/  Alao  designated  tax  antlclpaticn  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 

30/  Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  I9  percent  but  In  no 
case  less  than  $100,000. 

31/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  SoTemment  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

32/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  income  t  '■-Z   profits  taxes 
due  June  15,  1956. 

33/  Holders  of  the  I-I/856  certificates  which  mature  August  I5,  1955,  "ere 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and -one-half -month  certificate  or  the  twelve-and -one- 
half  -month  note, 
p  Preliminary . 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19'<^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19M-1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  l?!*!. 
When  Series  E  began  to  mature  on  May  1,  1951 >  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  in  cash  in  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  in  extended 
Series  E;  and  Series  F  and  3  were  replaced  by  two  new 
issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current- income  bond,  Series  H,    similar  In  Interest 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I.  1953,  see 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  Co  mature  in  j£inueu:'y 
195'*'  to  reinvest  the  proceeds  in  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  included  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  included  in  redemptions. 
Matured  F  and  0  bonds  outstanding  are  included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has   ceased. 


return  to   Series   E,    was   offered  beginning  June  1.      For 

Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,    1955 

(Dollar  OBounts  In  nlllians) 


Serlee  A-D  1/ 

Series  E  emd  H 

Series  F,  Q,   J,  and  E. 


Total  A^. 


Soles 


3,91*9 
79,61*2 
31,152  2/ 

lll*,7l*3 


Accrued 
dlsoonnt 


1,051* 

9,291* 

851 


11,199 


Sales  plus 

accrued 

dlsoonnt 


5,003 
88,936 
32,003 


125,91*2 


Bcde^tlODs 


i*,9l*5 
1*9,504  2/ 
12,821 

67,270 


Aaount  ontstandlne 


Interest- 
bearing  debt 


39,1*32 
18,975 


58,1107 


Matured  debt 


Sede^tlons  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  dlaeouDt 


58 
207 


55.66 
27.^1 


265 


Source:  Dalljr  Treasur?  stateaedat;  Bureau  of  the  Pnbllo  Debt. 


Footnotes  at  end  of  Table  1*. 


Table  2.. 

-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millanB  of  dollars) 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bede^tlons  1/ 

Aacmnt  outstanding 

Period 

Total 

Sales 
price  4/  5/ 

Accrued 
discount  5/ 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-191*8 

75,838 
7,141 
5,673 
5,143 
3,925 
4,562 
5,494 
6,473 

79,770 
5,833 
6,074 
3,961 
4,161 
4,800 
6,173 

742 
602 
614 

535 
488 
496 

494 

3,054 
927 
1,045 
1,149 
1,207 
1,229 
1,234 
1,231 

3,505 
981 
1,104 
1,181 
1,220 
1,237 
1,236 

128 

1; 

85 

96 

125 

124 

78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 

83,274 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 

670 
692 
701 

6ao 

583 

621 
618 

25,559 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 

772 
543 
605 

682 
581 
619 

589 

24,846 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 

27,216 
4,708 
5,323 
5,150 
i*,565 
5,552 
6,348 

691 
1*33 
520 

623 
520 
544 

532 

713 
346 
477 
528 
469 
548 
639 
768 

862 
391* 
517 
501 
509 
597 
637 

81 

UO 

65 

59 
61 
75 
57 

53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 

55,051 
56,707 
58,019 
57,587 
57,9W 
57,710 
57,672 

57,967 
58,225 
58,366 

58,326 
58,31*6 
58,365 
58,407 

59 

1949 

73 

1950 

92 

1951 

212 

1952 

122 

1953 

91 

1954  6/ 

128 

IQ^*?  6  / 

277 

Calendar  years: 

1935-191*8 

146 

1949 

203 

1950 

229 

1951 

152 

1952 

106 

1953 

225 

1954 

666 

Months: 

i955.jsnuftrT 

490 

February 

Mitr^.h , , , 

380 
335 

April 

313 

May 

295 

JXBIB 

277 

July 

265 

Source:  Dally  Treasury  statenent;  Bureau  of  the  Public  Debt. 


Footnotea  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptione  by  Perlode,  Series  E  through  K 

(In  ■mians  of  dollars) 


Sales 

Aoorued 
disooont 

Sales  plus 
aoorued 

dlSOOUQt 

Iiedaq>tloas  1/ 

Aaount  outstanding 

Period 

Total 

Sales 

prloe  4/  2/ 

Aoorued 
disoount  2/ 

Interest-bearing 
debt 

Matured  debt 

Series  I  and  H  ooablnad 

nsoal  Tsars: 

1941-1948 

50,426 
4,278 
3,993 
3,272 

?'!!^ 
4,061 

*,653 
5,225 

52,454 
4,208 
3,668 
3,190 
3,575 
*,368 
't,889 

573 
465 
518 
448 
419 
428 

439 

2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 

2,384 
818 
971 
1,080 
1,120 
1,128 
1,126 

113 
84 
81 

77 

90 

U3 

110 

52,447 
5,032 

*'307 
4,407 
5,181 
5,779 
6,3*8 

5*,838 
5,025 
*,639 
4,270 
4,694 
5,*96 
6,015 

686 
5*9 
599 

525 
509 
542 

5*8 

20,822 
3,530 
3,521 
4,295 
4,008 
*,038 
4,3*5 
4,544 

22,649 
3,448 
3,9J2 
4,036 
4,098 
*,157 
4,444 

404 
3*3 
406 

376 
392 
*37 
402 

20,488 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 

22,235 
3,27* 
3,667 
3,688 
3,622 
3,625 
3,909 

336 
256 
334 

329 

342 
372 
352 

33* 
162 
195 
307 
425 
500 
55* 
636 

414 
174 
245 
348 
476 
531 
535 

68 
88 
72 

47 
50 
65 
50 

31,625 
33,127 
3*,*9* 
34,506 
3*, 905 
36,048 
37,482 
39,285 

32,188 
33,766 
3*,493 
3*, 727 
35,32* 
36,663 
38,233 

38,515 
38,721 
38,91* 
39,063 
39,181 
39,285 

39,*32 

19*9 

1950 

1951 

1958 

1953 

1954  6/ 

- 

1955  6/ 

- 

Calendar  years: 

1941-1948 

19*9 

1950 

1951 

1952 

- 

1953 

- 

195* 

Months: 

1955-Jan'»ai7 

rebnai7 

March 

i^ni 

May 

- 

- 

July 

yiBcal  years; 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195*  6/ 

1955  6/ 

Calendar  years: 

19*1-19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

Months: 

1955-J8nuary. . 
TebruBiy. 
March.... 
April.... 

May 

June 

July 


21,463 

2,863 

1,680 

1,871 

629 

501 

841 

1,2*9 


23,367 

1,626 

2,*06 

770 

586 

432 

1,284 


169 
137 
95 
87 
69 
68 

55 


Series  T,   G,  J,  and  E  ccablned 


172 

21,634 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

9*9 

108 

1,357 

207 

23,57* 

78 

1,70* 

87 

2,*93 

93 

863 

100 

686 

109 

5*2 

110 

1,39* 

15 

184 

6 

1*3 

7 

102 

8 

95 

6 

7* 

U 

79 

15 

70 

2,529 
835 

821 
1,042 
1,012 
1,552 
2,152 
2,692 


2,961 
815 
905 

1,093 
929 

1,968 

2,526 


367 
198 
197 
305 
189 
181 

186 


354 
176 
184 

293 
177 
171 
180 


2,511 

18 

823 

12 

807 

14 

1,021 

21 

990 

21 

1,511 

41 

2,071 

81 

2,564 

128 

2,937 

24 

803 

12 

888 

17 

1,071 

22 

908 

21 

1,909 

59 

2,428 

98 

13 

22 
13 
12 
U 
10 

7 


19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 


20,613 
21,501 
23,089 
22,859 
22  ,616 
21,047 
19,*39 


19,*51 
19,50* 
19,452 

19,263 
19,166 
19,080 

18,975 


55 
219 


1*3 
619 


424 
317 
273 
252 
235 
219 
207 


Footnotes  at  end  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  mllUoDe  of  dollars) 


Period 


rieeal  years: 

1952 

1953 

195^ 

1955 

Calendar  years: 

1952 

1953 

I95J* 

Months: 

1955 -January. 
February 
March. .. 

April 

May 

June .... 

July 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Total 


Eedeaptlona  2/  ^ 


FlBcal  years: 

19'»1-19U8.... 

19^9 

1950 

1951 

1952 

1953 

195^ 

1955 

Calendar  years: 
19'*1-19W.... 

19^9 

1950 

1951 

1952 

1953 

1954 

Months: 

1955-January. 
February 
March.. . 

J^rll... 

•toy 

June .... 
July 


50,U26 
U,278 
3,993 
3,272 
3,266 
3,700 
3,988 
'♦,095 


52,'*5'* 
'»,208 
3,668 
3,190 
3,393 
3,906 
'♦,023 


1H8 
357 
39^* 

335 
332 
31*0 

335 


Series  £ 


2,021 
753 
895 
1,035 
1,U1 
1,120 
1,126 
1,123 


2,^&^ 
618 
971 
1,080 
1,120 
1,128 
1,126 


113 

8i» 
81 

77 

90 

113 

110 


52,1*47 
5,032 
i*,887 
I*, 307 
'*,377 
i»,8ei 
5,111* 
5,218 


5^,838 
5,025 
i*,639 
i*,270 
'♦,513 
5,031* 
5,1'»9 


531 
l*i*l 
1*71* 

"♦13 
<*22 

H5 


20,822 
3,530 
3,521 
I*  ,295 
i*,oo8 
I*  ,032 

"♦,319 
i*,i*90 


22,61*9 
3,1*1*8 
3,912 
1*,036 
U,098 
i*,li*l 
l*,i»06 


399 
339 
1*00 

370 
385 
•►32 

395 


30 

360 

665 

1,130 


182 
1*62 
866 


155 
108 
125 


112 

87 
88 

103 


Series  H  jj 


30 

360 

665 

1,130 


182 
1*62 
866 


155 
108 
125 


112 

87 
88 

103 


6 
26 
55 


16 
38 


Sales 
price  k/  5/ 


Accrued 
discount  5/ 


20,1*88 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,851* 


22,235 
3,271* 
3,667 
3,688 
3,622 
3,609 
3,871 


332 
251 
328 


323 
336 
366 

31*5 


6 
26 
55 


16 
38 


331* 
162 
195 
307 
1*25 
500 
551* 
636 


1*11* 
171* 
21*5 
31*8 
1*76 
531 
535 


68 

88 
72 

1*7 
50 
65 

50 


Amount  out- 
standing (interest- 
bearlne  debt) 


31,625 
33,127 
31*,  1*91* 
31*, 506 
3i»,875 
35,661* 
36,1*58 
37,186 


32,188 
33,766 
31*  ,1*93 
31*, 727 
35,11*3 
36,036 
36,778 


36,909 
37, OU 
37,086 

37,128 
37,164 
37,186 

37,236 


30 

385 

1,021* 

2,099 


181 

627 
1,1*55 


1,606 
1,710 
1,828 

1,935 
2,016 
2,099 

2,195 


Source:  Dally  TVeaauir  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  olllloos  of  dollars) 


Period  8/ 


Matured  bonds 


Total 
matured  ^ 


Series 
A-D 


Total 


For 
cash 


In  exchange 

for  Series  G 
end  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured 


Sales 
price  j*/ 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

19-ih 

1955 

Calendar  years: 

1950 

1951 

1952 , 

1953 

195^ 

Itonths : 

1955-January. , 
February , 
March , . . . 

April 

May 

June 

July 


6,137 
5,109 
5,621 
6,515 
7,251 


5,8Uo 
5,651 
5,07'» 
6,1U9 
6,985 


772 
5^3 
605 


682 
581 
619 


817 

792 

1,761 

2,7'*7 

3,9'»1 


987 

7T2 

1,015 

2,316 

3,171 


385 
656 

338 
313 
3'«2 

25"* 


779 
90 
31 
18 


987 
518 

1*7 
2k 
Xk 


38 

702 

1,128 

1,1*87 

1,826 


25^*  r 

968 
1,328 
1,500 


195 
257 
211 

133 

11*2 
195 

150 


37 

694 

1,126 

1,1*86 

1,825 


2li9r 

962 
1,326 
1,1*99 


195 
256 
211 

133 

11*2 
195 

150 


602  2/ 

1,21*1  2/ 
2,101 


967  2/ 
1,657 


188 
397 
215 

201* 
170 
11*6 

lOl* 


5,320 
i*,317 
3,860 
3,768 
3,310 


i*,853 
1*,879 
1*,059 
3,831 
3,81U 


387 
-112 

178 

31*4 
268 
277 

331* 


i*,996 
I*  ,01*6 
3,622 

3,577 
3,11*2 


i*,583 
'*,571 
3,806 
3,613 
3,655 


368 
-131* 
161 

332 
255 

263 

321* 


321* 
271 
238 
191 
168 


270 
308 
253 
217 
159 


19 
22 

17 

12 
13 
11* 

11 


Source:  Dally  Treasury  statement. 

L/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  aai.   previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  K  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  K. 
Includes  total  value  of  redemptions  not  yet  classified  between  matuled 
and  unmatured  bonds . 

A  change  In  procedure,  beginning  In  June  1951*,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tengra- 
rarily  obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  1*  and  also 
the  relationship  between  the  niat\ired  and  unmatured  sections  of 
Table  1*.  (See  also  footnote  k .)     The  subsequent  distribution  of  this 


6/ 


high  level  of  unclassified  redemptions  nay  be  large  enough  In  any 
month  to  show  redemptions  of  matured  bonds  for  a  series  In  Table  k 
which  are  greater  than  the  total  redemptions  of  that  series  as  shown 
In  Table  3,  and  to  show  a  negative  In  the  unmatured  section  of  Table  1*. 
Reductions  were  made  In  Issues  and  redengjtlcae  of  Series  E,  H,  F,  G, 
J,  and  K  In  July  1951*  to  compensate  for  the  erroneous  Inclusion  of 
reissue  transactions  In  June  I95I*  as  reported  in  the  dally  Treasury 
statement.  The  amounts  Involved  were  as  follows:  $l8  million  for 
Issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G,  J, 
and  K;  and  $35  million  for  unclassified  retirements. 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 
3-l/l*3t  bonds  of  1978-83. 
Less  than  $500,000. 
Revised , 
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TREASURY  SAVUCS  HOTES. 


Treasury  tax  and  savings  notes  have  been  issued  as 
follows:  Tax  Series  A  from  August  1,  19'J-l,  through 
June  22,  19^-3;  Tax  Series  B  from  August  1,  19')-1,  through 
September  12,  19^2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ik,  19i*-2,  through  August  31, 
13kS;  Savings  Series  D  from  September  1,  19'*^g,  through 
May  Ik,  195I;  Savings  Series  A  from  May  I5,  I95I,  through 
May  Ik,  1953;  Savings  Series  B  from  May  I5,  1953,  through 
September  25,  1953»  ^^^  a  "cw  Savings  Series  C  from 
October  1,  through  October  23,  I953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  information  on 
investment  yields  of  Savings  Series  C  appear  In  the 
October  I953  issue  of  the   "Treasury  Bulletin,"     page  A-1. 


Similar  information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  in  the  "Treasury 
Bulletin,"  and  appears  also  in  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  6innual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative   through  July  31,    1955 

(in  mllllone  of  dollars) 


Serlee 

Sales 

Eedeaiptlons 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

Series  A  ( tax  series ) 

407  1/ 

4,944 

32,438  1/ 

12,333 

9,187 

'•,671 

679 

406 

4,944 

32,435 

12,331 

9,061 

3,639 

180 

68  1/ 

183  1/ 

11,042 

9,264 

1*,671 

2,779 

61 

339 

'*,76l 

21,393 

3,067 

4,390 

859 

119 

122 

1,033 

500 

Serlee  B  ( tax  series ) 

Series  C 

SerleE  D 

3 

Series  A 

2 

Series  B 

3 

Series  C 

" 

" 

Total 

64,659 

62,996 

28,068 

31*, 927 

1,655 

9 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statoasnt. 
1/  Includes  exchanges  In  connection  with  the  offering  in  September  1942 


of  Tax  Series  A-I945  and  Series  C. 
Leas  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Billions  of  dollars) 


Period 


Sales 


Kedemptlons  1/ 


For  cash 


For  taxes 


Amount  outstaying 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  years: 

1942-48. 

191*9 

1950 

1951 

1952 

1953 

195^ 

1955 

Calendar  years: 

1941-48 

19^*9 

1950 

1951 

1952 

1953 

195^ 

Months: 

1955-January. . 
February. 
March . . . . 

April 

May 

June 

July 


37,593 
3,99"* 
6,150 
5,1'»2 
'»,965 
4,224 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


33,164 
3,532 
2,549 
5,799 
6,171* 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,J*69 


56 

59 

129 

42 

1,'*76 

891 

259 


8,043 
2,079 
1,510 
'*,633 
3,1*37 
'*,307 
1,114 
2,696 


9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 


50 

39 

28 

1,469 

600 

250 


25,120 
1,'*53 
1,039 
1,166 
2,737 
2,082 
849 
472 


25,802 
1,366 
790 
1,265 
2,946 
1,783 
552 


6 

6 

90 

14 

7 

291 

9 


4,391* 
4,860 
8,472 
7,818 
6,612 
'*,'*53 
5,079 
1,913 


'*,572 
7,610 
8,640 
7,531* 
5,770 
6,026 
4,548 


4,498 
4,443 
1*,318 

4,279 
2,804 
1,913 
1,655 


35 
32 
20 
18 
14 
10 
11 
9 


66 

49 
40 
47 
28 
20 
28 


22 
18 
13 

U 

10 
9 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statonent. 


1/  Includes  both  matured  and  tximatured  notes. 
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.OVn«ERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 

Federal 

aeourl- 

tloe  out- 

etandine 

1/ 

Intoroet -bearing  seourltlee  Issued 
by  the  0.   S.  Government 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  4/ 

End  of 

Total 
out- 
standing 

Held  by  U.   S.  GoTemment 
Investment  accounts  2/ 

Held  by 

Federal 

Reserve 

Banlcs  - 

public 

Issues 

Held  by  private 
Investors  2/ 

Total 
out- 
standing 

Held  by 

U.   S. 

Government 

Investment 

accounts 

and 

Federal 

Eeserve 

Banks  2/  5/ 

Held  by  private 
Investors  i/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

flooal 
y»ar  or 
iKinth 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
maHcet- 
able 
Issues 

Public 
non- 

market- 

able 

Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

1948 

1949 

1950 

1951 

1952 

1953 

1951* 

1955 

1951* -Deo... 

1955-Jan... 
Feb... 
Mar... 
Apr... 
May... 
Jtine.. 
July.. 

252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,341 
27l*,4l8 

278,784 

278,463 
278,209 
274,080 

276,686 
277,515 
274,418 

277,626 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 
274,955 

35,761 
38,288 
37,830 
1*0,958 
44,335 

1*7,560 
49,340 
50,536  r 

49,609 

1*9,1*35 
49,249 
1*9,353 

48,919 
49,463 
50,536  r 
50,639 

5,550 
5,512 
5,1*71* 
6,305 
6,596 

7,021 
7,111 
7,286  r 

7,043 
7,166 
7,202 
7,256 
7,228 
7,222 
7,286  r 

7,299 

30,211 
32,776 
32,356 
3i*,653 
37,739 

40,533 
42,229 
43,250 

42,566 

42,268 
42,047 
42,097 
41,691 
42,240 
43,250 
43,340 

21,366 
19,31*3 
18,331 
22,982 
22,906 

24,746 
25,037 
23,623 

24,932 

23,885 
23,605 
23,613 

23,629 
23,676r 
23,623 
24,101 

192,936 
193,131 
199,048 
188,911 
189,623 

191,640 
191*,  533 
197,582 r 

201,190 

202,377 
202,711 

198,235 
201,376 
201,665 

197,582  r 
200,215 

133,567 
130,417 
131,629 
Ul,663 
115,185 

119,129 
121,771 
127,859r 

129,1*20 

130,31*7 
130,510 
126,046 

129,285 
131,072 
127,859r 

130,733 

59,369 
62,714 
67,419 
77,21*9 
7l*,l*37 

72,511 
72,762 
69,723 r 

71,769 

72,030r 

72,201 

72,189 

72,091 

70,593 

69,723 r 

69,482 

69 
24 
17 
27 
44 

51 

80 
1*3 

33 
22 
25 
32 

37 
42 
1*3 
41 

1 

* 

1 
1 
1 
1 
1 
1 
1 

27 
13 
16 

27 
1*3 

51 
80 

42 

33 
21 
24 
30 

36 
41 
42 

39 

42 
11 

1 
» 

1 

2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 

3,020 

2,745 
2,619 
2,848 
2,726 
2,669 
2,634 

2,630 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  irtien  the  proprletaiy  Interest 
of  the  Wilted  States  In  these  banks  ended. 


i/  The  total  amount  of  interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

4/  Excludes  guaranteed  securities  held  by  the  Treaaiiry. 

2/  All  public  marketable  issues. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  olose  of  the  previous  month. 

*   Less  than  $500,000. 

r   Revised. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Apr. 


May 


June 


July 


Aug 


Sept. 


Oct. 


1940. 
1941. 
191*2. 

191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 

191*9. 
1950. 
1951. 

1952. 
1953. 
1951*. 

1955. 


-9.5 

-2.8 

-.5 

-14,5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24.6 

7.0 
23.0 


-20.9 

12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-4.0 

77.2 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-i*.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 
-22.4 

18.9 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 


.4 
-.2 

» 

-35.2 
-10.0 
-31*  .1* 
.4 
-338.6 
-30.4 

-51*. 7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 
-1*5.5 
22.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

l.t 

7.9 

-21.7 

74.8 


-8.4 

-15.8 

-19.0 

-.2 

-41,2 

-308.1 

4,4 

3.8 
-2,0 
1*.7 

1.9 

.4 
-17.2 


-.3 
« 

-4,5 

-2,7 
-28.1 
-12.5 

-71*. 1 

-123.1 

7.2 

4,6 
5.0 
2,8 

3.5 

38.4 

-10.0 


-4.4 
-.2 
1,0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8,4 

16.5 
17.0 
21.1 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10,7 
-3,6 

11.7 
-1.1 
14.2 


-1.1 
60.0 

4,8 
-12.0 

-20,3 
696.4 

-,2 

-,1 

7.0 

29.0 

8.2 
.6 

41.0 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  bandied  through 
the  facilities  of  the  Treasury  Departanent.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilisation  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  bUllona  of  dollars) 


Total 
Federal 
securities 
outstand - 
ins  2/ 

Held  by  banks 

u.  s. 

Government 
Investment 
accounts  k/ 

Held  by  private  nonbank  investors 

End  of 
month 

Total 

Commer- 
cial 
banks 

3/ 

Federal 
Eeserve 
Banks 

Total 

Individuals 

1/ 

Insurance 
companies 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 2/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

other 

investors 
4/8/ 

1939-Deoember 

1*7.6 

18,1* 

15.9 

2.5 

6.5 

22.7 

10.1 

1.9 

8.2 

6.3 

3.1 

2.2 

.4 

.7 

igliO-June 

1*8.5 
50.9 

18.6 
19.5 

16.1 
17.3 

2.5 
2.2 

7.1 
7.6 

22.8 
23.9 

10.1 
10.6 

2.6 
2.8 

7.5 
7.8 

6.5 
6.9 

3.1 
3.2 

2.1 
2.0 

.4 

.5 

.7 
.7 

December 

55.3 
64.3 

21.8 

23.7 

19.7 

21.1* 

2.2 

2.3 

8.5 
9.5 

25.0 
31.0 

11.2 
13.6 

3.6 
5.4 

7.6 
8.2 

7.1 
8.2 

3.4 
3.7 

2.0 
4.0 

.6 
.7 

.7 
.9 

December 

igltS-June 

77.0 
112.5 

28.7 
1*7,3 

26.0 
1*1.1 

2.6 
6.2 

10.6 
12.2 

37.7 
53.0 

17.8 
23.7 

9.1 
13.4 

8.7 
10.3 

9.2 
11.3 

3.9 
4.5 

4.9 
10.1 

.9 

1.0 

1.1 

December 

2.3 

19l>3-June 

11.0.8 
170.1 

59.'! 
71,5 

52.2 
59.9 

7.2 
11.5 

U.3 
16.9 

67.0 
81.7 

30.9 
37.6 

19.2 

24.7 

11.7 
12.9 

13.1 
15.1 

5.3 
6.1 

12.9 

16.4 

1.5 
2.1 

3.4 

December 

4.4 

202.6 
232.1 

83.3 
96,5 

68.1) 
77.7 

11*. 9 
18.8 

19.1 

21.7 

100.2 
llU.O 

1*6.3 
53.3 

31.2 

36.2 

15.1 
17.1 

17.3 
19.6 

7.3 
8.3 

20.0 

21.4 

3.2 

4.3 

6.1 

December 

7.0 

19'»5-June 

December 

259.1 
276.7 

106.0 
115.0 

81*  .2 
90.8 

21.8 

2l*.3 

21*. 9 

27.0 

128.2 
136.6 

59.5 
64.3 

40.7 
42.9 

18.9 

21.4 

22.7 
24.0 

9.6 
10.7 

22.9 
22.0 

5.3 
6.5 

8.3 
9,1 

19l*6-February  (Peak) 
June . , , , 

279.8 
269.9 
259.5 

116.7 

108.2 

97.9 

93.8 
81*, 1* 
71*. 5 

22.9 
23.8 

23,3 

28.0 
29.1 

30.9 

135.1 
132.6 
130.7 

64,1 
63.4 
64.2 

43.3 
43.5 
44.2 

20.8 
20.0 
20.1 

24.4 
24.9 
24.9 

U.l 
11.5 
11.8 

19.9 
17.7 
15.3 

6.7 
6.5 
6.3 

8.9 
8.6 

December 

8.1 

191*7 -June 

258.4 
257.0 

93.9 
91.3 

70.0 
68.7 

21.9 
22,6 

32.8 

34.1) 

133.7 
131.3 

66.4 
65.7 

45.5 
46.2 

20.9 
19.4 

24.6 
23.9 

12.1 
12.0 

13.9 
14.1 

7.1 
7.3 

9.6 

December 

8.4 

1948-June 

252.1* 
252.9 

85.9 
85.8 

61*. 6 
62.5 

21.1* 
23.3 

35.8 
37.3 

130.7 
129,7 

65.8 
65.5 

47.1 
47.8 

18.6 

17.6 

22.8 
21.2 

12.0 
11.5 

13.6 
14.8 

7.8 
7.9 

8.7 

December 

8,9 

I9't9-June 

December 

252.8 
257.2 

82.1* 
85.7 

63.0 
66.8 

19.3 

18.9 

38,3 
39.1* 

132.2 
132.1 

66,8 
66.3 

48.8 
49.3 

18.0 
17.0 

20.5 
20.1 

11.6 
U.4 

15.6 
16.8 

8.0 
8.1 

9.6 
9.1* 

igSO-xTune 

December 

257.it 
256.7 

83.9 
82,6 

65.6 
61.8 

18.3 
20,8 

37.8 
39.2 

135.6 
134.9 

67.4 
66.3 

49.9 
49,6 

17.6      ' 
16.7 

19.8 
18.7 

U,6 
10.9 

18.4 
19.7 

8.7 
8.8 

9.7 
10,5 

1951-June 

December 

255.3 
259.5 

81.1. 
85.1* 

58.1* 
61,6 

23.0 

23.8 

1*1,0 
1*2,3 

132.9 
131.8 

65.5 
64,6 

49,1 
49.1 

16,4 
15.5 

17.1 
16.5 

10.2 
9.8 

20.0 
20.7 

9.4 
9.6 

10,7 
10.6 

1952 -June 

December 

259.2 
267.'* 

8l*.0 
88.1 

61,1 
63.'* 

22.9 
21*. 7 

l*U,3 
1*5.9 

130,8 

64,7 
65.1 

49.0 
49,2 

15.6 
16.0 

15.7 
16.1 

9.6 
9.5 

18.9 
19.9 

10.4 
U.l 

11.6 
11.7 

1953 -June 

266.1 

272.7 

273.3 
273.0 
273.5 
275.3 
275.2 

83.6 
88.1* 
87.S 

87.8 
88,1 
89,0 
89.6 

58.8 
63.5 
62.7 

62.6 
62. S 
63.9 
63.7 

21*. 7 
25.0 
25.1 
25.2 
25.3 
25.1 
25.9 

1*7,6 
1*7.6 
U8,0 

1*8,0 
1*8,0 
1*8.2 
1*8.3 

135.0 
136.7 
137.5 

137.2 
137.'* 
138.2 
137.3 

66,3 
66.1 

55.3 

65,3 
65.5 
65.5 
65.2 

1*9.3 
1*9 .3 
49.3 

1*9.3 
1*9.3 
49.3 
49.4 

17.1 
16.8 
16,5 

16.5 
16.2 

16.2 
15.3 

16,0 
16,0 
16.0 

15.9 
15.9 
15.9 
15,8 

9.5 
9.5 

9.5 

9.5 
9.3 
9.3 
9.2 

18.4 
19.6 
20.3 
20.0 
20.5 
21,2 
21,0 

12.0 
12.3 
12.5 

12,7 

12,7 

12.8 
12.9 

12.8 

July 

13.2 

13.4 

September 

October 

November 

December 

13.3 
13.5 
13.5 
13.2 

195'*-January 

February 

March 

271*. 9 
271*. 9 
270.3 

271.1 
273.6 
271.3 
271-0 
275.0 
271*.  8 

88,8 
87.6 
85.5 

87.1 
88,2 
88,7 
89.1 
91.1 
91.'* 

61*.l 
63.1 
60.9 

62.5 
63. U 
63.6 

61*. 8 
67,1 
67.1 

21*  ,6 
2U.5 
2U.6 

2U.6 

2l*.8 

25.0 

2l*.3 
21*. 0 
21*, 3 

U8.3 
1*8,3 
1*8.2 

U8.2 
1*8,5 
'*9.3 
1*9.2 
'*9.5 
1*9.1* 

137.9 
139.0 
136.6 

135.8 
136.8 
133,3 
132,6 
13"*,!* 
131*. 0 

65.1 
65.2 
65.3 
64.8 
65,1 
64.6 

64.2 
64,2 
63,8 

49.4 
49.4 
49.4 

49.5 
1*9.5 
1*9.5 
49.6 
49.7 
49.7 

15.3 
15.8 
15.3 

15.1* 
15.6 
15.0 

14.6 
ll*.5 
14,1 

15,7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

9.2 
9.2 

9.2 

9.2 
9.2 
9.1 

9.0 
9.0 
8.9 

21,0 
21.6 
19.2 

18.7 
19.1 
16.4 

16.4 
18.1 
18.1 

13.2 

13.3 
13.6 

13.3 
14,1 
14,3 

14,3 
14,4 
14,4 

13,6 
13.9 
13.8 

April 

13.7 

May 

13.8 

June ••••••••>•• 

13.7 

July 

13.7 

13.6 

Septeoiber 

13.7 

October 

November 

December 

278.8 
278.9 
278.3 

9l*.5 
91*, 6 
9U.I 

70.1 
69.7 
69.2 

2l*.U 
2l*,9 
21*  ,9 

1*9.3 
U9.U 
1*9.6 

135.0 
13'*.9 
135.1 

63.3 
63.5 
63.4 

49,3 
1*9.9 
50.0 

14,0 
13.6 
13 .1* 

15.1 
15.0 
15.0 

8.9 
8.3 
8,8 

18.7 
19.3 
19.3 

14,5 
14.6 
14,6 

14.0 
13.8 
13.9 

1955-January 

February 

March 

278,5 
278.2 
271*  .1 

276.7 
277.5 
271*.  i» 

92.6 
90.6 
87.8 

89.3 
88.1* 
87,0 

68,7 
66.9 
6l*,2 

65.7 
61*. 7 
63.1* 

23.9 
23.6 
23.6 

23.6 
23.7 

23.6 

1*9.1* 
1*9.2 
1*9.1* 

1*8.9 
1*9.5 
50.5 

136.5 
138.U 
136.9 
138,1* 
139.7 
136.9 

63.5 
64,0 
64.5 

64.5 
64.5 
64.5 

50.0 
50,1 
50,2 

50.2 
50.2 
50,2 

33.6 
13.9 

11*  .3 

14.3 
14.3 
11*. 3 

15.2 
15.2 
15.0 

15.0 
14.9 
14,8 

8.8 
8.8 
8.3 

8.3 
8.3 
8.7 

20.0 
21.2 
19.0 

20.1 
21.2 
18.5 

15.0 
15.3 
15.5 

15.7 
15.9 
16.0 

13.9 
13.9 
14,2 

April 

14,4 

May 

14.4 

June  p 

14,4 

i/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  current 

redemption  value, 
2/  Securities  Issued  or  guaranteed  by  the  U.  S,  Oovemment,  excluding 

guaranteed  securities  held  by  the  Treasury.  For  aaounts  subject  to 

statutory  debt  limitation,  see  page  1, 
i/  Consists  of  commercial  basks,  trust  companies,  and  stock  savings 

banks  in  the  Italted  States  and  in  Territories  and  island  possessions . 

Figures  exclude  securities  held  in  trust  departments, 
4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 

Investors"  instead  of  "U.  S,  G-ovemment  investment  accounts"  after 

June  26,  1947,  ^en  the  proprietary  interest  of  the  United  States  in 

these  banks  ended. 
5/  Includes  parlzierships  and  personal  trust  accounts.  Nonprofit  institu- 


tions and  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous investors." 

6/  Sxoluslve  of  banks  and  insurance  coBqwnies, 

2/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

govemiaents  and  their  agencies,  and  Territories  and  island  poaseaslons. 

8/  Includes  savings  and  loan  aasocletiona,  nonprofit  instltutiona,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  includes  investments  by  the  International  Benk  for 
Reconstruction  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearlng  notes  issued  by  the  U,  S,  Govemnent. 

p   Preliminary, 
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.TREASUKJf  SURVEY  OF  OWHERSHIP,   JUNE  30,    1955. 


The  Treasury  Survey  of  Ownerehip  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    191^1,    in  the  May   igl+l    "Treasury   Bulletin". 


Distribution  of  ovmershlp  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  penslbn  trust  funds 
are  published  quarterly  end  fli'st  appeared  in  the  March  195'*- 
Bulletin  for  quarters  beginning  December  3I,   1$^. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  raluee  -  In  BiUlons  of  dollars) 


Total 
anount 
outstand- 
ing 1/ 

Held  by  Inrestors  covered  In  Treasury  Surrey 

Held  by 
all  other 
Investors 
it/ 

HenoranduB: 

6,827 
comerclal 
banks  2/  1/ 

525 

amtual 
savings 
banks  2/ 

Insurance  cou^anies 

U.  S.  Govemaent 
investaent 
accounts  and 
Federal  Deserve 
Banks 

Held  by 
6,197 

ClasBlfleatlon 

313 
life 

596  fire, 
casualty, 
and  Barlne 

corporate 
pension 
trust  funds 
5/ 

Intereet-bearlng  securities: 

155,250 
73,285 
'»3,250 

271,785 

55,515 
2,11*5 

6,856 
1,869 

5,1*95 
3,391 

l*,l*87 
827 

27,331 

3,566 

1*3,250 

55,565 
61,1*87 

1,092 
1,070 

Public  nonaarketable  6/ 

Total  Interest -'bearing  securities 

57,660 

8,725 

8,886 

5,315 

71*,  11*8 

117,051 

2  162 

Matured  debt  and  debt  bearing  no  Interest  jj 

2,631* 

Total  securities  Issued  or  guaranteed  by  the 
U.  S.  Govemaent  6/ 

27l»,lH8 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  Billions  of  dollars) 


Classification 


Total 
sBount 
outstand- 
ing 


Held  by  Investors  covered  In  Treasuiy  Survey 


6,827 
comerclal 
banks  2/  3/ 


525 

mutual 
savings 
banks  2/ 


Insurance  coiq>anles 


313 
life 


596  fire, 
casualty, 
and  marine 


U.  S.  Government 
Investment 
accounts  and 
Federal  Deserve 
Banks 


Hold  by 
all  other 
Investors 


Memorandum: 

Held  by 

6,197 

corporate 

pension 

trust  funds 

5/ 


Type  of  security; 

Issued  by  IT.  3.  Government: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds 

Postal  savings  and  Panama  Canal  bonds... 
Guaranteed  by  U.  S.  Government  8/ 

Total 

Call  classee: 

Sue  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Mmlnlstratlon 
debentures ) 

Total 

Tax  status:  2/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes . . 
Subject  to  Federal  Income  taxes  10/ 

Total 

Footnotes  at  end  of  Section  II. 


19,511* 
13,836 
1*0,729 
81,057 
71 
1*3 


155,250 


51,152 
1*6,399 
1*2,755 
11,371 

3,530 

1*3 

155,250 


71 

3,386 

151,793 

155,250 


2,721 

1,1*55 

15,385 

35,930 

12 

12 

55,515 


8,071* 
21*,  539 
20,829 

1,805 

256 


55,515 


12 
2,920 
52,583 

55,515 


81* 

53 

289 

6,1*22 

8 

6,856 


191 
1,071 

i*,325 
877 

382 


6,856 


2 
6,851* 

6,856 


537 
1* 

71 
1*,872 

* 

10 
5,1*95 


1 
5,1*91* 

5,1*95 


93 

70 

718 

3,605 

1 


i*,i*87 


298 
1,900 
1,832 

360 

97 


U,i*87 


1 

119 

i*,367 


l*,i*87 


926 

8,281 

11,765 

6,35* 

1* 

1 


27,331 


17,508 
5,310 

3,021 

1,272 

220 


27,331 


1* 

1* 

27,323 


27,331 


15,153 

3,973 

12,502 

23,871* 

53 

U 

55,565 


21*,  517 

13,11*8 

9,666 

5,926 

2,297 

11 

55,565 


53 

31*1 

55,171 


55,565 


103 
18 
60 

910 


1,092 


11*9 
11*7 
373 
123 

300 


1,092 


1 
1,090 


1,092 


3^ 
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Section  I  -  Securities  lesued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  Talufis  -  In  millions  of  dollera) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  eorered  in  Treasury  Surrey 

leU  by 

all  other 
Investors 
1*/ 

lesue 

6,827 
oomierolaa 
banlrs  2/  2/ 

525 

mutual 
savings 
banks  2/ 

Insurance  ooapamles 

tr.  S.  aovemment 
loves  taent 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
6,197 
corporate 
pension  trust 
funds  ^ 

(Tar  status  2/  is  shown  In  parentheses) 

313 
life 

596  fire, 
casualty, 
and  marine 

Treflflury  bl  lis ( taxable ) 

19,511* 

2,721 

81* 

537 

93 

926 

15,153 

103 

Certificates  of  Indebtedness: 

l-l/85t  August        1955-D (taxable) 

8,1*77 
5,359 

581* 
671 

1*0 
13 

1 
3 

39 
31 

5,758 
2,521* 

2,056 
1,917 

IfJ 

l-l/l*    December    1955-E (taxable) 

A 

Total  certificates  of  Indebtedness 

13,836 

1,'»55 

53 

1* 

70 

8,281 

3,973 

18 

Treasui7  notes: 

1-3/^  December    1955-B (taxable) 

6,851* 
8,1*72 
1,007 

5,706 

550 

2,997 

531 
'',155 
3,792 

821* 
383 
121 

5,102 

119 

99 

17 

1,592 

1,'»09 

1* 

1,351* 

21* 

1,801 

23 
2,6o8 
2,296 

73 

252 

77 

3,758 
65 
1*6 

3 

16 
U 

21* 

» 

69 

« 

37 
29 

1 
1 
* 

81* 

10 

5 

2 

2 
11 

1* 
2 

10 

» 

15 

19 
5 

• 

3 

1*9 
1*3 

• 

21* 

2 

115 

1 
118 
111* 

6 

27 
1* 

203 

2 

10 

• 

3,237 
1*,031 
1,000 

1,702 

500 

21* 

500 
15 

1* 

711* 

36 

1 

1,957 

2,966 

2 

2,598 

21* 

986 

8 
1,367 
1,3*9 

32 
88 
1*0 

1,003 
35 
39 

8 

5 
11* 

* 

1-5/8    March          1956-A (taxable) 

1-1/2     April           1956-KA (taxable) 

2             August         1956-B (taxable) 

1-1/2    October      I956-BO (taxable) 

13 

* 

2-7/8    March          1957-A (taxable) 

5 
• 

1-1/2     April          1957-KA (taxable) 

1-5/8    May              1957-B (taxable) 

5 
5 

• 

2            August        1957-C (taxable) 

1-1/2    October      1957-EO (taxable) 

1-1/2    April          1958-EA (taxable) 

• 

1-1/2    October      I958-EO (taxable) 

• 

1-7/8    February    1959-A (taxable) 

10 

1-1/2    April          1959-KA (taxable) 

• 

1-1/2     October      I959-BO (taxable) 

1 

1-1/2    April          1960-XA (taxable) 

• 

Tota3.  ^easury  notes 

•10,729 

1,1*1*9 

3,822 

982 

927 

l*,2l*5 

919 

2,368 
5,276 
3, ''65 

3,806 
1,1185 
2,239 

11,177 
2,116 
6,755 

2,826 
3,753 
3,830 

1*,718 
2,961 
1,882 

2,716 
3,812 
1,606 

1,921* 

81,057 

15,385 

886 

2,785 

71*9 

1*30 

2,81*6 

81*3 

1,638 
1,928 

9'»3 

2,839 
1,328 
1,512 

8,221 

520 

l*,8l6 

1*07 
1*78 
'*53 

21*7 
78 
63 

1,5'<2 

122 

1*0 

216 

289 

71 

718 

11,765 

12,502 

60 

Treasury  bonds: 

2-l/2?t  March          1956-58 (taxable) 

2-1/1*    September  I956-59 (taxable) 

27 
31* 

1 

12 
150 

• 

1*7 
1*08 
157 

165 

1*19 
307 
225 

591* 
1,100 

71*3 
338 

216 

181 

11*3 
101* 

278 

1 

• 

29 

• 

10 

163 

121* 

1 
« 

37 

35 

31*1 

28 

388 
1*67 
777 

1,008 

81*8 

83 

13 
187 
U6 

162 

1*3 

125 

1*2 

J9 
261 

36 

72 
1*39 
281 

105 

1*1 
U8 

1*39 
131* 

220 

227 
211 
l6l 

175 

117 

51* 

68 

122 

28 

69 

28 
1*2 

1 

31*0 
39 

1 

25 
601* 
760 

18 

1 
52 

60 

273 
21* 

1|25 
1*31* 
510 

1,225 
691* 
11*8 

205 
225 
11*1* 

77 

1*55 
790 
188 

125 
922 

38 

576 
1,733 
1,199 

811* 
Hi* 
356 

2,003 

51*1 

1,1»1|S 

786 

1,062 
1,186 

1,321 

886 

1,31B 

707 
3,011* 
1,175 

1,122 

9 
9 

2-3/1*    September  1956-59 (jartlaUy) 

2-3/8    March          1957-59 (taxable) 

1 
1 

2-3/8    June            1958.'.'. (taxable) 

2-3/1*    June            1958-63 (partially) 

2-1/2    December    1958 (taxable) 

2-1/1*    June            1959-62 (taxable) 

2-1/1*    Decanber    1959-62 (taxable) 

2-1/8    Horember    i960 (taxable) 

2-3/1*    December    1960^5 (partially) 

2-3/1*    September  I961 (taxable) 

12 

• 

10 

I18 
21* 

6 

26 

2-1/2    Horember    I96I (taxable) 

2-1/2    June            1962-67 (taxable) 

2-1/2     August         1963 (taxable) 

2-1/2    December    I963-68 (taxable) 

2-1/2    June            1961*-69 (taxable) 

2-1/2    December    1961*-69 (taxable) 

2-1/2    March          I965-70 (taxable) 

39 
29 
26 

6e 
66 
63 

56 

2-1/2    March          I966-7I (taxable) 

53 

2-1/2    June            1967-72 (taxable) 

IB 

2-1/2     September  1967-72 (taxable) 

10 

2-1/2    December    1967-72 (taxable) 

Its 

3-1/1*    June            1978-83 (taxable) 

3           Tebruary    1995 (taxable) 

US 
las 

Total  Treasury  bonds 

35,930 

6,1*22 

l*,872 

3,605 

6,351* 

23,871* 

910 

Footnotes  at  end  of  Section  II. 


(Continued  on  foUovlng  paea) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Taltwe  -  In  BlLllona  of  dollars) 


Total 
OBount 
outstand- 
ing 

Held  by  Investors  eorered  in  Tl^aauiy  Surrey 

Held  by 
all  other 
Inveators 

MsBorandum: 

Isaue 

6,827 
ooDBerclal 
banks  2/i/ 

525 

Mutual 
savings 
banks  2/ 

Insurance  conpanles 

U.  S.  Govemasnt 
laves tnent 
accounts  and 
Federal  Seserve 
Banks 

Held  by 
6,197 

(Tax  status  2/  la  ehovn  In  parentheses) 

313 
life 

596  fire, 
casualty, 
and  marine 

corporate 
pension  trust 
funda  2/ 

Other  bonds: 

Foetal  saTlngs  bonds (vhoUjr) 

21 
50 

5 
7 

- 

• 

• 
1 

* 

11 

us 

* 

Total  other  booda 

71 

12 

- 

• 

1 

k 

53 

• 

Ouaranteed  eeeurltlee:  8/ 

Tederal  HouBlng  Mmlnlstratlon  deben- 

tnres ( taxable  U./) 

1*3 

12 

8 

10 

• 

1 

U 

• 

Total  public  aarketable  securities 

155,250 

55,515 

6,856 

5,'»95 

i»,l.87 

27,331 

55,565 

1,092 

footnotes  at  end  of  Seotlcn  XI. 


Table  4.- 


Interest-Bearing  Public  Nonmarketable 

(Par  values  -  In  mllUons  of  dollars) 


Securities  by  Issues 


Issue 

(Tax  status  2/  Is  ahom  In  parenthesea) 


tfalted  States  savlnga  bonds; 

Series  E  6/ (taxable) 

Series  F  5/ (taxable) 

Series  G (taxable) 

Series  E (taxable) 

Series  J  6/ (taxable) 

Series  E (taxable) 

Total  anted  States  savings  bonds 

Other  P.  S.  securities; 

Treasury  savings  notee ( taxable ) 

Sepoeltaxy  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investaent  Series  B ( taxable ) 

Total  other  U.  8.  securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


37,186 
2,877 

13,583 

2,099 

673 

1,9^7 

58,365 


1,913 
1*17 

913 
U,676 

1^,919 
73,285 


Held  hy  Isveators  covered  In  Treasmy  Survey 


6,827 
cunjnBrclal 
banks  2/  l/ 


470 


1,372 


8 
1*17  12/ 

181* 
161* 


773  12/ 


2,11*5  12J 


525 

mutual 
savings 
banks  2/ 


U 
1*66 

1 
1*9 


526 


121 
1,222 

l,3't3 

1,869 


XoBtO'anoe  conpanles 


313 

life 


30 
228 

3 
11 

272 


265 
2,851* 

3,119 

3,391 


596  fire, 
casualty, 
and  marine 


■75 
365 

13 

1*3 


1*97 


36 
291 


331 


827 


IT.  S.  Govemnent 
investaent 
accounts  and 
Federal  Deserve 
Banks 


3 

1 
11* 


22 


100 
3,1*39 


3,51*1* 


3,566 


Held  by 
all  other 
investors 

y 


37,181* 
2,291 

U,6l2 

2,099 

655 

1,837 

55,678 


1,897 

206 
3,706 

5,809 


61,1*87 


Meaoranlum; 
Held  by 
6,197 
corporate 
pension  trust 
funds  5/ 


1* 
181 
351^ 

53 
93 


685 


1*7 
338 


385 


1,070 


;:<:•:^ 


yy/y.-y. 


Footnotes  at  end  of  Section  IX. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  veU.ue8  -  Id  millions  of  dollara 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treastiry  Survey 

Held  by 
all  other 
Investors 

k/ 

Memorandum: 

IBSUO 

6,827 
commercial 
banks  2/  2/ 

525 

mutual 
savings 
banks  2/ 

Insurance  con^anles 

U.  S.  OovenuDsnt 
Investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
6,197 

(Tax  status  £/  Is  shown  In  parentheses) 

313 
life 

596  fire, 
casualty , 
and  marine 

pension  trust 
fund  ^ 

Federal  Intemifidlate  credit  banks: 

Debentxires ,.,..   ( taxable ) 

793 

356 

23 

6 

8 

2 

398 

2 

Banks  for  oooperatlTes ; 

1 . 90^  February  I956  ( Debentures ) ( taxable ) 

2.35   June     1956  (Debentures) (taxable) 

2      June     1957  ( Debentures )....( taxable ) 

1*0 
30 

1*0 

19 
16 
29 

k 

1 
1 

- 

• 
3 

- 

17 

13 
7 

- 

Total  Banks  for  cooperatives  securities 

110 

61* 

6 

- 

3 

- 

37 

- 

Federal  hone  loan  banks:  li/ 

1.80^  August    1955  (Hotes) (taxable) 

81 

120 

80 

60 

22 
UO 
31* 
20 

3 
3 
3 
1 

» 

* 

3 
2 

1 
» 

53 
76 
1*2 
39 

* 

2.05  October   1955  (Hotes) (taxable) 

2-l/l»  February  I956  (Botes) (taxable) 

1.90  November  1955  (Hotes) (taxable) 

Total  Federal  home  loan  bank  securities 

31*1 

116 

9 

* 

• 

6 

210 

• 

Federal  land  banks:  U/ 

1-3 A*  October  1955-57  (Bonds) (taxable) 

2-5/8  May      I956  (Bonds) (taxable) 

215 
229 
131 

181* 

71 

121* 

163 

177 

139 

69 

120 
1.6 
83 
59 

3 

7 

10 

2 
5 
3 
6 

1 

1 

1 
« 

T 

10 

U 

8 
1 
2 
3 

- 

28 
72 

1*7 

53 
19 
36 
91* 

1 
1 

2-3A  May      1958  (Boi^s) (taxable) 

3 

2-1/1*  November  I958  (Bonds) (taxable) 

• 

2-lA  May     1959  (Bonds) (taxable) 

2 

2-lA  February  1960  (Bonds) (taxable) 

» 

2-1/2  June     i960  (Bonds) (taxable) 

2 

1,117 

693 

38 

2 

36 

- 

31^ 

9 

Federal  National  Mortgage  Association; 

2-1/256  January  I958  (Hotes) (taxable) 

570 

387 

13 

_ 

3 

« 

167 

2 

i 


6/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation, 
For  amount  subject  to  limitation,  see  page  1. 
Excludes  trust  depar'baents . 

Incluiee  trust  companies  and,  beginning  with  figures  for  July  19't9, 
also  Includes  stock  savings  banks.  Previously,  these  banks  were 
reported  as  a  separate  claasification. 

Includes  those  banks  and  Insurance  companies  not  reporting  in  the 
Treasury  Survey. 

Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  The  data  are  compiled  from  quar- 
terly reports  by  trustees  of  funds  which  account  for  an  estimated 
three-fourths  of  United  States  Govenmient  securities  held  by  all 
corporate  pension  trust  funds.  Since  the  data  are  not  available 
each  month,  the  regular  monthly  Survey  includes  holdings  by  these 
funds  under  "Held  by  all  other  Investors."  The  quarterly  data  are 
presented  as  supplemental  information  In  a  memorandum  column  accranpany- 
Ing  the  Survey  for  each  reporting  date,  beginning  with  December  31, 
1953.  The  corresponding  information  from  earlier  reports,  beginning 
with  December  31,  I9U9,  is  summarized  on  page  30  of  the  March  195!* 
"Treasury  Bulletin." 

United  States  savings  bonds.  Series  E,  F,  ajid  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  companies  Included  in  the  Treasury  Survey  but  have  been 


adjusted  to  current  redemption  value  for  use  in  this  statement. 
1/  Holdings  by  reporting  agencies  not  available. 
8/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Federal  securities  fall  into  three  broad  classes  with  respeet  to 
the  iiqtostion  of  Federal  Income  taxes  on  Income  derived  from  them. 
"Nholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  income  exempt  from  the  normal  tax  except  that  in 
case  of  partially  tax -exeunt  Treasury  bonds,  Interest  derived  from 
$5,000  of  principal  aocunt  owned  by  any  one  holder  la  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  Income 
subject  to  normal  tax  and  surtax. 

10/  Includes  Federal  Housing  Administration  debentures;  see  footnote  11/ 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt. 

12/  Incluies  $103 .9  million  depositary  bonds  held  by  commercial  banks 
not  included  in  the  Treasury  Survey. 

13/  The  proprietary  Interest  of  the  Italted  States  in  these  banks  ended 
in  July  1951. 

ij*/  Excludes  issues  completely  held  by  Farm  Credit  Administration 

agencies.  The  proprietary  interest  of  the  United  States  in  these 
banks  ended  in  June  19'>7. 
*   Less  than  $500,000. 
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The  tables  whloh  follow  provide  an  analysis  of  the 
security  holdings  of  oomraerolal  banks  reporting  In  the 
Treasury  survey  of  ownership  of  seourltles  Issued  by  the 
United  States  Oovernraent  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  menber-bank  classes   «md  noninember  banks. 


This  analysla  of  oommerolal  bank  ownership  was  first 
published  In  the  M«iy  1944  Issue  of  the  "Treasury  Bulletin* 
based  on  the  survey  data  for  December  3I,  1943.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  10  ajid 
December  3I  survey  data. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  oy  the  United  States  Governnent 

Table  1.-  Summary  of  All  Securities 

(Par  raloea     -  in  ■iniona  of  doUara) 


Hell  by 

6,827 

comerclal 

banka 

1/ 

Federal  Beaerre  neaber  banka 

1*,  1*1*7 

neaber 

banka 

Central  reaerre  city 

293 
reaerre 

elty 

countiT 

2,380 

31  central 

reaerre 

city 

18 

Bev  York 

City 

13 
Chicago 

ncmiaember 
banka 

Public  aecurltlea: 

Marketable 

55,515 
2,1^5 

1*8,723 
1,5*2 

10,^77 
79 

7,71*2 
60 

2,735 
18 

19,1*01 
280 

18,81*5 
1,181* 

6,792 
1*98 

»om»rketable  2/ 

Total  public  aecurltlea 

57,660 

50,265 

10,556 

7,803 

2,753 

19,681 

20,029 

7,291 

Footnotes  at  end.  of  Section  II. 

Table  2.-  Summary  of  Public  Marketable  Securities 

(Far  Talnea  -  In  Bllllona  of  dollara) 


ClasBlflcatlon 


Type  of  aecunty: 

laaued  by  U.  S.  Govement:  

Treaaury  bllla 

Certlflcatea  of  Indebtedneaa 

Treaatjry  notea 

Treaaury  bonda 

Poetal  aavlnga  and  Panaaa  Canal  bonda . . . 
Guaranteed  by  U.  S.  GoTernBent 


Total 

Call  claaaeai 

Due  or  flrat  becoKlng  callable: 

Within  1  year 

1  to  5  yeara 

5  to  10  yeara 

10  to  15  yeara 

15  to  20  yeara 

Over  20  yeare 

Various  (Federal  Eoualng  Adslnlatratlon 
debenturea ) 


Total. 


Tax  atatna;  i/ 

UhoUy  ezeapt  froB  Federal  Inecoa  tazee 

Partially  ezei^t  fron  Federal  Inooiw  taxea . . . 
Subject  to  Federal  Incone  taxea  j*/ 


Total. 


Held  by 
6,8B7 

eiiiMiirelal 

banka 

1/ 


2,721 

1,1*55 

15,385 

35,930 

12 

12 

55,515 


8,071* 
2'*,539 
20,829 

1,805 

256 

12 

55,515 


12 
2,920 
52,583 

55,515 


Footnotea  at  end  of  Section  II. 


1*  ,1*1*7 

BBBber 

banka 


2,139 

1,210 

13,511* 

31,81*1 

7 
12 

1*8,723 


6,701 
21,8U 

18,1*50 

1,521 

229 

12 


1*8,723 


7 

2,752 

1*5,961* 

1*8,723 


Federal  Seaerre 


■ber  banka 


Central  reaerre  city 


31  central 
reaerre 

city 


611* 

213 

2,61*3 

7,000 


10,1*77 


1,365 

5,088 

3,879 

57 

80 

7 


10,1*77 


1,065 
9,1*12 


10,1*77 


18 
lev 

City 


Tork 


538 

11*6 

1,828 

5,223 


7,71*2 


1,01*8 

3,759 

2,896 

22 

10 

7 
7,71*2 


588 

7,155 


7,71*2 


13 
Chicago 


76 

67 

815 

1,777 


2,735 


317 

1,329 

983 

36 

70 


2,735 


V78 
8,257 


2,735 


293 

reaerre 

city 


503 

1*78 

5,792 

12,623 

3 

2 

19,1*01 


2,390 

8,620 

7,81*9 

1*51* 

87 

2 

19,1*01 


3 

1,051 

18,31*7 


19,1*01 


1*,123 
country 


1,022 

519 

5,079 

12,218 

1* 

3 


18,81*5 


2,91*6 
8,ice 
6,722 
1,010 

62 

3 

18,81*5 


1* 

636 

18,205 


18,81*5 


2,380 

nonaeaber 

banks 


582 

21*5 

1,871 

i*,089 

6 

1 

6,792 


1,373 

2,729 

2,379 

281* 

27 

1 


6,792 


6 

168 

6,619 


6,792 


■0^ 


mM 
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Section  I  -  Intereet-Bearlng  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  valueB  -  In  mllllonB  of  dollare) 


Issue 

(Tax  Btatus  i/  1b  shown  In  parentheses) 


TreSBury  tills (taxable ) 

Certificates  of  Indehtedneas: 

1-1/8^  August    1955-D (taiahle) 

l-l/l*  December  1955-1: ( taial>le ) 

Total  certificates  of  Indebtedness 

Treasury  notes: 

1-3 Ait  December  1955-B (taxable) 

1-5/8    March  1956-A (taxable) 

1-1/2     April  1956-EA (taxable) 

2     August    1956-B (taxable) 

1-1/2     October       1956-EO (taxable) 

2-7/8  March     195T-A (taxable) 

1-1/2     April  1957-EA (taxable) 

1-5/8     May  1957-B (taxable) 

2  August         1957-C (taxable) 

1-1/2     October      1957-K) (taxable) 

1-1/2     April  1958-EA (taxable) 

1-1/2     October       1958-EO ( taxable ) 

1-7/8     February     1959-A ( taxable ) 

1-1/2     April  1959-EA (taxable) 

1-1/2     October       1959-EO ( taxable) 

1-1/2     April  1960-EA (taxable) 

Total  Treasury  notes 

Treasury  bonds: 

2-l/25t  March  1956-58 (taxable) 

2-lA     September  1956-59 (taxable) 

2  -3/4     September  1956-59 (partially ) 

2-3/8     March  1957-59 (taxable) 

2-3/8     June  1958 (taxable) 

2-3/1*     June  1958-63 (partially) 

2-1/2     December     1958 (taxable) 

2-1/1*  June     1959-62 (taxable) 

2-1/1*  December  1959-62 (taxable) 

2-1/8  November  I960 (taxable) 

2-3A  December  I96O-65 (partially) 

2-3/1*  September  I96I (taxable) 

2-1/2     Hovember     I96I (taxable) 

2-1/2     June  I962-67 (taxable) 

2-1/2     August  1963 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2     June  1961*-69 (taxable) 

2  -1/2     December     I96U-69 ( taxable ) 

2-1/2     March  1965-70 (taxable) 

2-1/2     March  I966-7I (taxable) 

2-1/2     June  1967-72 (taxable) 

2  -1/2     Septeinber  I967-72 ( taxable ) 

2-1/2     December     1967-72 (taxable) 

3-1/1*  June     1978-83 (taxable) 

3  February  1995 (taxable) 

Total  Treasury  bonds 


Held  by 

6,827 

commercial 

banks 

1/ 


2,721 


581* 
871 

1,'»55 


1,592 

1,1*09 

1* 

1,35^ 

21* 

1,801 

23 
2, 608 
2,296 

73 

252 

77 

3,758 
65 
U6 

3 

15,385 


886 

2,785 

71*9 

1*30 

2,81*6 

81*3 

1,638 

1,928 

91*3 

2,839 
1,328 
1,512 

8,221 

520 
I*,8l6 

1*07 
1*78 
1*53 

21*7 
78 
63 

1,51*2 

122 

1*0 

216 

35,930 


Federal  Beserve  member  banks 


i*,i*i*7 

member 

banks 


Central  reserve  city 


2,139 


1*67 
71*3 


1,210 


1,333 

1,221* 

1* 

1,166 

22 

1,603 

21 
2,352 
1,921 

68 

233 

71 

3,398 
56 
1*0 

3 

13,51"* 


31  central 

reserve 

city 


Footnotes  at  end  of  Section  II. 


787 

2,501 

702 

389 
2,536 

789 

1,UU 

1,702 

828 

2,1*76 
1,261 
1,369 

7,351* 

1*16 

I*  ,212 

3'*3 

396 

1*06 

212 
61 
1*1 

1,31*0 
79 
32 

197 


31,81*1 


611* 


80 

133 


213 


191 
188 


155 
278 


756 
165 

35 
3"* 


827 
6 

7 


2,61*3 


159 
783 
281 


1*72 
300 

290 
393 
216 

1*66 
1*81* 
310 

1,339 

50 

1,001* 

32 

61* 
113 

17 

♦ 

1 

56 

1 
1 

79 
7,000 


18 

Hew  York 

City 


538 


67 
80 


li*6 


120 
99 


81* 

* 

163 


592 
115 


35 
3"* 


580 
2 

1* 


i,8e8 


11*5 
61*8 
162 

77 
31*0 
198 

199 
357 
168 

290 
227 

256 

1,01*0 
50 

811* 

32 

61 

109 

17 

» 

1 

21 

♦ 

1 

9 
5,223 


13 
Chicago 


76 


13 
51* 


67 


71 
89 

* 

71 
U5 

161* 
50 


21*7 

1* 
3 


293 

reserve 

city 


815 


11* 
135 
118 

12 
132 
102 

91 
36 
1*8 

176 

258 

53 

299 

* 

190 


35 


70 


1,777 


503 


155 
323 


i*,123 
couutty 


1*78 


51*8 
571 

1 

570 

12 

738 

6 
880 
865 

12 

122 

33 

l,i*U 
15 

7 


5,792 


287 

701 

21*9 

136 

1,092 
299 

581* 
630 

257 

1,075 
503 
639 

3,297 

181 

1,601* 

137 
155 
160 


22 
2 

1*21 

9 

11* 

73 

12,623 


1,022 


232 
287 

519 


59"* 

1*65 

3 

1*1*1 

10 

587 

11* 
716 
890 

21 

76 
37 

1,159 
36 
27 


5,079 


31*1 
1,018 

172 

165 
972 
190 

536 

679 
35"* 

935 
271* 
1*21 

2,718 

181* 

1,601* 

171* 
178 
133 


1*0 
38 

863 
69 

17 

"*5 
12,218 


2,380 

nonmember 

banks 


582 


117 
128 


21*5 


260 
186 


188 

2 

198 

3 
256 
375 

1* 

19 

7 

360 
9 
6 


1,871 


99 

28I* 
1*7 

1*1 

310 

5"* 

227 
226 
115 

363 

67 

11*3 

868 
101* 
601* 

61* 
82 
1*6 

35 
16 
23 

206 

"*3 

7 

19 


U,0 


(Continued  on  following  page) 
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.TREASURY  SUFVEY  -  COWERCIAL  BAHK  OWWEFSHIP,  JUNE  30,  1955. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -  (Ck>ntinuedi 

(Par  Tsluee  -  In  mllUona  of  dollars) 


Held  by 

6,827 

ccowrclal 

banks 

i/ 

Federal  Beserre  iwDber  banks 

Issue 

U,l*1.7 

neaber 

banks 

Central  reserve  city 

293 

reserve 

city 

It, 123 
country 

2,380 

(Tax  status  2/  Is  shown  In  parsnthesas) 

31  central 
reserve 

city 

18 

Hew  York 

City 

X3 
Chicago 

nonnember 
banks 

ther  bonds: 

Postal  saTings  bends (^olly ) 

5 

7 

3 

* 

- 

• 

1 
2 

2 

1 

2 

Panaaa  Canal  bonds (wholly) 

k 

Total  other  bonds 

12 

7 

« 

- 

« 

3 

1* 

6 

iiaranteed  securities: 

Federal  Housing  Mmlnlstratlcin  deben- 
tures  (taxable  5/) 

12 

12 

7 

7 

2 

3 

1 

3tal  public  marketable  securities 

55,515 

W,723 

10, 1*77 

7,71^2 

2,735 

19,'tOl 

18,81*5 

6,792 

x>tnotes  at  end  of  Section  II. 


Table  4. 


Public  Nonmarke table  Securities  by  Issues 

(Par  values   -  In  millions  of  dollars) 


Held  by 

6,827 

ccomerclal 

banks 

1/ 

Federal  Eeserve  member  banks 

Issue 

1»,4I*7 

member 

banks 

Central  reserve  city 

293 

reserve 

city 

4,123 
country 

2,380 

(Tax  status  l/  Is  shown  In  parentheses) 

31  central 

reserve 

city 

18 

Hew  Yoi* 

City 

13 
Chicago 

nonmember 
banks 

dted  States  savings  bonds: 

Series  F  2/ (taxable) 

Series  G (taxable ) 

1*70 
899 

1 
2 

306 
670 

« 

1 

3 
1» 

• 
2 

3 
2 

31 
64 

» 
1 

272 
602 

• 
• 

164 
228 

1 
2 

Series  J  2/ (taxable) 

Series  K (taxable) 

Total  IKilted  States  eaTlngs  boods 

1,372 

977 

7 

2 

5 

96 

875 

395 

her  U.  S.  securities: 

^[Veasury  savings  notes ( taxable ) 

8 
1*17  6/ 

184 
16U 

2 
290 

1U6 
127 

1 
59 

10 
2 

1 
53 

U 

1 

6 

6 

1 

• 
106 

81 

2 
124 

80 
104 

5 
24 

38 

37 

Depositary  bonds ( taxable ) 

Treasury  bcodsl 

Invealasnt  Series  A (taxable) 

Tnvnatnnnt  SteiHita  B (tfkznbin) 

Total  other  U.  S.  seoorlties 

7736/ 
2,1'*5  6/ 

565 

72 

59 

13 

184 

309 

104 

tal  public  nonaarketable  seourltles 

1,542 

79 

60 

18 

280 

1,184 

498 

otnotea  at  end  of  Section  H. 


ko 
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.TREASURY  SUEVEY  -  COMMERCIAL  BANK  OWNERSHIP,  JUNE  30,  1955. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,827 

commercial 

banks 

1/ 

Federal  Beserve  member  banks 

Issue 

member 
banks 

Central  reserve  city 

293 
reserve 

city 

1*,123 
ooimtry 

2,38b 
nonmember 

(Tax  status  2/  Is  shown  In  parentheses) 

31  central 

reserve 

city 

18 

Hew  York 

City 

13 
Chicago 

banks 

Federal  Intermediate  credit  iMnks: 

TV'benturpp ( taxable ) 

356 

3OT 

17 

12 

5 

171* 

U6 

1*9 

Bankr  for  cooperatives: 

I.905S  February  I956  (Debentures) (taxable) 

2.35  June     1956  (Debentures) (taxable) 

2     June     1957  (Debentures) (taxable) 

19 
16 
29 

17 
12 
25 

1 
* 

2 

1 

« 

• 
* 
2 

11 

9 

17 

5 
2 
6 

2 
1* 

1* 

Total  Banks  for  cooperatives  securities 

61* 

51* 

3 

2 

2 

37 

13 

10 

Federal  home  loan  banks:  1/ 

1.80^  August   1955  (Motes) (taxable) 

2.05  October  1955  (Botes) (taxable) 

1.90  November  1955  (Notes) (taxable) 

22 

1*0 
20 
3"* 

17 
30 
15 
29 

1 
1* 

» 

9 

1 
1 

1 

• 
3 

> 

8 

6 
16 

9 
11* 

9 

11 

6 

5 

6 

10 

1* 

2-1/'*  February  1956  (Notes) (taxable) 

5 

Total  Federal  home  loan  bank  securities 

116 

91 

15 

1* 

U 

1*5 

31 

25 

Federal  land  banks;  8/ 

1-3 A*  October  1955-57  ( Bonds ) ( taxable ) 

2-5/8  May     1956  (Bonis) (taxable) 

177 

139 

69 

120 

1(6 
83 
59 

156 

123 

58 

100 

37 
70 
1*7 

21* 

26 

7 

9 

2 
9 
2 

16 

13 
6 

6 

1 
k 

1 

8 
12 

1 

1* 

1 
6 

1 

82 
33 

U8 
20 
29 
21 

52 
1*3 
17 

1*3 
15 
32 

21* 

19 
16 

2-3/1*  May     1958  (BoMb) (taxable) 

U 

2-1/1*  NoT6mberl958  (Bonds) (taxable) 

20 

2-1^1*  May     1959  (Bonis) (taxable) 

9 

2-1/1*  FebruHiyl960  (Bords) (taxable) 

13 

2-1/2  June    i960  (Bonds) (taxable) 

12 

Total  Federal  land  bank  securities 

693 

593 

79 

U6 

33 

288 

226 

100 

Federal  National  Mortgage  Association: 

2-1/256  January  1958  (Notes) (taxable) 

387 

357 

93 

1*3 

50 

163 

101 

30 

1/  Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  In  trust  departments. 

2/  Ttolted  States  savings  bonds.  Series  F  and  J,  are  shown  at  current  re- 
demption values.  They  were  reported  at  maturity  value  by  the  banks 
lncli«Led  in  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption value  for  use  In  this  statement. 

2/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  income  taxes  on  income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exa^t  securities  are  those  with  the 
Incom  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  boixls,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  is  also  exempt  from  the  surtax.  "Taxable" 


securities  are  those  with  the  income  subject  to  both  normal  tax  and 

surtax.  ,  »  4.  c 

kj     Includes  Federal  Housing  Administration  debentures;  see  footnote  ?. 

5/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

6/  Total  includes  $103.9  miUlon  depositaiy  bonds  held  by  comiercial 
banks  not  included  in  Treasury  Survey. 

2/  The  proprietary  interest  of  the  imited  States  in  these  banks  ended 

in  July  1951.  ^    .  ^   „.-^ 

8/  The  proprietary  interest  of  the  XSaltei   States  in  those  banks  ended 

In  June  191*7. 
•   Less  than  $500,000. 
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MARKET  QUOTATIONS  OH  TREASUEY  SECURITIES,  JULJf  29,    19!)5. 


Current  market  quotatlone  shown  here  are  over-the- 
counter  cloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Anount 
out- 
standing 
(mlUlons) 

Maturity 
date 

Issue 
date 

Bask  discount 

Anount 
out- 
standing 
(nllllons) 

Maturity 
date 

Issue 
date 

Bank  discount 

Bid 

Change  froa 
last  month 

Bid 

Change  from 
last  month 

»1,501 
1,502 
1,500 
1,500 
1,501 
1,500 
1,503 

8A/55 
8/11/55 
8/18/55 
8/25/55 
9/1/55 
9/8/55 
9/15/55 

5/5/55 
5/12/55 
5/19/55 
5/26/55 
6/2/55 
6/9/55 
6/16/55 

1.80* 

1.75 

1.75 

1.75 

1.73 

1.72 
1.72 

+.1^5* 
+.38 
+  .37 
+  .37 
+  .31 
+.26 
+.28 

♦1,503 
1,500 
1,600 
1,600 
1,600 

1,601 

9/22/55 

9/29/55 

10/6/55 

10/13/55 

10/20/55 

10/27/55 

6/23/55 
6/30/55 
7/7/55 
7/1V55 
7/21/55 
7/28/55 

1.73* 

1.73 

1.75 

1.75 

1.75 

1.75 

+.29* 
+  .26 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nde} 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(mlllans) 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

♦8,1*77 
5,359 
2,202 

2/ 

1-1/8*  -      8/l5/55-I> 
1-lA     -    12/15/55-E 
1-7/8    -      3/22/56-A2/ 
2              -       6/22/56-B  2/ 

8/15/5'* 

12/15/51* 

7/18/55 

8/1/55 

1/ 
99.25, 
100.  ooj 
100.00 

-.01 

1/ 
1.82* 
1.85 
2.00 

+  .17* 

Footnotes  at  end  of  Tahle  5. 


Table  3.-  Treasury  Notes  (Taxable) 


(Price 

decimals  are 

32nds) 

Description 

Price 

Yield 

Issue 

Price  range  since  first  trai 

led  4/ 

Change 

Change 

standing 

Bid 

from 

To 

from 

date 

High 

Low 

(mllHonfl) 

last 

maturity 

last 

month 

month 

Price 

Date 

Price 

Date 

♦6,851* 

1-3  A*  - 

12/15/55-B 

99.31 

-.02 

1.83* 

+  .15* 

12/15/50 

102.12 

7/16/54 

97.21 

6/1/53 

8,1*72 

1-5/8    - 

3/15/56-A 

99.27 

-.03 

1.88 

+  .17 

2/15/55 

100.04 

3/22/55 

99.27 

7/29/55 

1,007 

1-1/2     - 

l*/l/56-EA 

99.21*, 

.00 

1.88 

+  .04 

4/1/51 

101.00 

9/13/51* 

97.06 

6/16/53 

5,706 

2 

8/15/56-B 

99.30i 

-.03i 

2.01* 

+  .10 

5/17/55 

100. 03i 

6/14/55 

99. 30^ 

7/29/55 

550 

1-1/2     - 

10/1/56-BO 

99.11* 

-.02 

1.99 

+.08 

10/1/51 

101.00 

9/13/51* 

96.20 

6/8/53 

2,997 

2-7/8    - 

3/15/57-A 

100.17 

-.11* 

2.51* 

+.25 

9/15/53 

104.01 

2/24/54 

100. 04 J 

9/2/53 

531 

1-1/2      - 

i*/l/57-EA 

98.16 

-.08 

2.1*2 

+  .18 

i*/l/52 

100.14 

8/6/54 

95.24 

6/5/53 

'*,155 

1-5/8    - 

5/15/57-B 

98.19 

-.12 

2.1*4 

+  .24 

10/4/54 

100.04 

11/19/54 

98.19 

7/29/55 

3,792 

2 

8/15/57-c 

99.01* 

-.■12 

2.1*1* 

+  .20 

2/15/55 

100.04 

1/28/55 

99.04 

7/29/55 

821* 

1-1/2      - 

10/1/57-EO 

98.01* 

-.08 

2.39 

+  .14 

10/1/52 

100.12 

9/7/51* 

94.24 

6/2/53 

383 

1-1/2      - 

4/1/58-EA 

97.16 

-.12 

2.1*7 

+.16 

Vl/53 

100.00 

4/29/51* 

93.16 

6A/53 

121 

1-1/2      - 

10/1/58-BO 

97.00 

-.10 

2.U9 

+  .13 

10/1/53 
5/17/51* 

99.28 

7/19/54 

96.02 

10/5/53 

5,102 

1-7/8    - 

2/15/59-A 

97.05 

-.25 

2.72 

+  .24 

100.21 

7/16/51* 

97.05 

7/29/55 

119 

1-1/2      - 

i*/l/59-EA 

96.12 

-.10 

2.54 

+.U 

i*/l/5i* 

99.20 

5A/5I* 

96.12 

7/29/55 

99 

1-1/2      - 

10/1/59-K) 

95.20 

-.12 

2.62 

+.12 

10/1/51* 

98.18 

10/5/51* 
5/17/55 

95.20 

7/29/55 

33 

1-1/2      - 

l*/l/60-EA 

95.01* 

-.12 

2.62 

+.11 

'*/l/55 

96.00 

95.04 

7/29/55 

Footnotes  at  end  of  Table  5* 
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MAEKET  QUOTATIONS  OR  TPEASUPY  SECURITIES,   JULJr  29,   1955. 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decljials  are  32nd8) 


Anoiixi't 

Description 

Price 

Tleli 

Issue 
date 

Price  range  since  first  traded  j*/ 

Bid 

Change 
from 
last 
month 

To 
aaturity 

Change 
frcB 
last 
maath 

out- 
standing 

(BllllODs) 

High 

Lov 

Price 

Sate 

Price 

Date 

$1,1*1*9 

3,821 

927 

l*,2i*5 

2,368 

5,276 
3,1*65 
3,806 
2,239 
11,177 

2,116 
6,755 
2,826 
3,753 
3,830 

1*,718 
2,960 
1,882 
2,716 
3,810 

1,606 
2,695 

2-l/25t  -      3/15/56-58 
2-1/1*     -       9/15/56-59 
2-3/8    -      3/15/57-59 
2-3/8    -      6/15/58 
2-1/2      -     12/15/58 

2-1/1*     -       6/15/59-62 
2-1/1*      -     12/15/59-62 
2-1/8    -    11/15/60 
2-3/1*     -      9/15/61 
2-1/2     -    11/15/61 

2-1/2      -       6/15/62-67 
2-1/2      -       8/15/63 
2-1/2     -     12/15/63-68 
2-1/2     -      6/15/61* -69 
2-1/2     -    12/l5/6l*-69 

2-1/2     -       3/15/65-70 
2-1/2     -       3/15/66-716/ 
2-1/2      -       6/15/67-72  6/ 
2-1/2     -       9/15/67-72  6/ 
2-1/2     -     12/15/67-72  6/ 

3-1/1*     .      6/15/78-83  1/ 
3            -      2/15/95  1/ 

100.01 
98.13 
99.01 
99.10 
99.18 

95.31 
95.29 
96.26 
99.01* 
97.20 

96.01* 
96.25 
95.03 
94.16 
9l*.l6 

91*. 11 
91*. 05 
91*. 03 
93.29 
91*.  01 

10i*.l8 

99.01* 

-.06 
-.19 
-.17 
-.11* 
-.15 

-1.09 

-1.10 

-.28 

-.29 

-.29 

-1.02 
-l.OU 
-l.Ol* 
-1.13 
-1.12 

-1.11* 
-1.19 
-1.21 
-1.27 
-1.23 

-1.12 
-1.03 

2Mi^ 

2.67 

2.66 

2.63 

2.61* 

2.91 
2.87 

2.79 
2.91 
2.92 

2.89 
2.96 
2.91* 
2.99 
2.97 
2.98 
2.97 
2. 91* 

2.96 

2,91* 

2.985/ 
3.03 

+.27* 

+  .16 

+.16 

+.17 

+.15 

+  .22 

+  .20 

+  .20       . 

+  .16 

+.16 

+.U 

+  .17 
+.10 
+.13 
+  .12 

+  .12 

+.13 
+.12 
+.15 
+  .13 

+.09 

+  .01* 

6/2A1 
2/1/1*1* 
3/1/52 
7/1/52 
2/15/53 

6/1A5 

11/15A5 

8/15/51* 

11/9/53 

2/15/51* 

5/5  A2 

12/15/51* 

12/1A2 

1*/15A3 

9/15A3 

2/1/1*1* 

12/lAi* 

6/1A5 

10/20/1*1 

11/15A5 

5/1/53 
2/15/55 

U.0.22 

107.16 
102.26 
102.30 
103.21* 

10l*.20 
101*. 21 
100.19 
IOU.22 
103.00 

108.12 
100.15 
108.03 
107.25 
107.21* 

107.23 
107.22 
106.16 
109.18 
106.16 

UI.28 
101.12 

2/8/1*6 

i*/6/i*6 

7/2/51* 

i*/29/5i* 

i*/29/5i* 

i*/6/i*6 

i*/6/i*6 

9/17/51* 

k/zo/pk 

i*/30/5i* 

U/6/i*6 

12/10/51* 

l*/6/i*6 

i*/6/l»6 

U/6/1.6 

i*/6/i*6 
i*/6/i*6 
i*/6/l*6 
U/6A6 
i*/6/i*6 

8A/51* 
6/8/55 

97.10 
95.01* 
96.06 
96.10 
97.01* 

92.02 
92.00 
96.26 
99.01* 
97.20 

92.00 
96.25 
91.01* 
90.28 
90.20 

90.18 
90.16 
89.30 
89.30 
89.30 

98.20 
99.01* 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 

6/1/53 

7/29/55 

7/29/55 

7/29/55 

6/1/53 
7/29/55 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
7/29/55 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decloals  are  32nde) 


Amount 

Description 

Price 

Tield 

Issue 
date 

Price  range  since  first  traded  J*/ 

out- 
standing 
(■llllana) 

Bid 

Change 
from 
last 
nonth 

To  first 
call 

Change 
frooL 
last 
nontii 

High 

Low 

Price 

Date 

Price 

Date 

*982 

919 

1,1*85 

2-3/1**  -      9/15/56-59 
2-3A     -       6/15/58-63 
2 -3  A    -    12/15/60-65 

101.12 
102.16 
103.28 

-.05 

-.16 

-1.00 

1.51* 

1.85 

1.99 

+.06* 

+.15 

+.18 

9/15/36 

6/15/38 

12/15/38 

U6.I3 
U7.0I* 
119.00 

1/26/1*6 
1/15/1*6 
1/25/1*6 

98.10 
99.15 
99.11* 

yi/37 
9/25/39 
9/25/39 

I 


Hot  quoted  on  July  29,  1955. 
Tax  anticipation  series. 

Aaount  issued  August  1,  1955,  vas  $1,1*86  million. 

Beginning  April  1953,  prices  are  closing  hid  quotations  In  the  over-the- 
counter  market.  MLces  for  prior  dates  are  the  mean  of  closing  hid  and 
ask  quotations,  except  that  hefore  October  1,  1939,  they  are  closing 
prices  00  the  New  York  Stock  Exchange.  "Vfhen  issued"  prices  are  in- 
cluded In  history  beginning  October  1,  1939.  Dates  of  highs  and  lows 
in  case  of  recurrence  are  the  latest  dates. 


5/  Tield  to  first  call.  Yields  are  computed  to  call  date  when  the  price 

is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
6/  Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

troa  10  to  20  years  beginning  April  1,  1953,  as  shown  tnder  "Average 

Yields  of  Long-Term  Bonds." 
2/  Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 


September  1955 


MARKET  QUOTATIONS  OH  TBEASUPY  SECXfl^ITIES,   JULJf  29,    1955. 
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Treasury  Bulletin 


.AVERAJE  YIELDS  OF  LONG-TEIW  BONDS. 


Table   1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  aiimua) 


Period 


Taxable 
Treaatiry 
bonds 
i/2/ 


Moody'a  Aaa 

corporate 

bonds 

2/ 


Period 


Taxable 
Treasury 
bonds 
i/2/ 


Moody's  Aas 

corporate 

bonds 

2/ 


Period 


Taxable  Treasiiry  bonds, 
due  or  callable  -  1/ 


From  10  to 
20  years  kj 


19l^2 

19^3 

19W* 

191*5 

191*6 

19^7 

1949-jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
Julj 
Aug. 
Sept 
Oct. 
Hot. 
Dec. 

1950-Jan. , 
Feb., 
Mar., 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. . 

1951-Jan.. 
Feb.. 
Mar.. 


2.1*6 
2.U7 
2.1.8 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


Annual  series  -  calendar  year  averages  of  monthly  series 


20  years 
and  after 


Moody's  Aaa 

corporate 
bonds 


19W. 

1950. 
1951. 
1952. 


2.U1* 
2.31 

2.32 

2.57 
2.68 


2. Be 
2.66 
2.62 
2.86 
2.96 


1953. 
1951*. 


2.1(2 
2.39 

2.38 
2.38 
2.38 
2.38 
2.27 

2. 21* 
2.22 
2.22 
2.20 
2.19 

2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 
2.31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


Monthly  series  -  averages  of  dally  series 


2.92 
2.52 


3.162/ 
2.71 


3.20 
2.90 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.60 
2.58 

2.57 
2.58 
2.58 
2. 60 
2.61 
2.62 
2.65 

2.61 

2.61* 

2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951-Apr.. 
May.. 

Jxins. 
July. 
Aug.. 
Sept. 
Oct.. 
Hov.. 
Dec. 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
■ov.. 
Dec.. 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2. 71* 

2.71 

2.70 

2.61*  6/ 

2.57 

2.61 

2.61 

2.70 

2.71 

2. 71* 

2.71 

2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 
2.95 
2.91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec 

195'*-Jan. . 

Feb.. 

Mar.. 

Apr. . 

May.. 

June. 

July. 

Aug.. 

Sept. 

Oct.. 

Hot.  . 

Dec.. 
1955-Jan. . 

Feb.. 

Mar.. 

Apr., 

May.. 

June. 
July. 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 

2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 
2.1*5 
2.1*6 

2.50 

2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77  2/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 


3.23 
3.31* 
3.1*0 
3.28 
3.21* 
3.29 
3.16 
3.U 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.01* 
3.05 
3.05 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  10  to 
20  years  j*/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

boods 

2/ 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  10  to 
20  years  1*/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Period 


Taxable  Treasuzy  bonds 
due  or  callable  -  1/ 


From  10  to 
20  years  k/ 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
1/ 


Weekly  aeries  -  averages  of  dally  series  for  weeks  ending  - 

1955-Feb. 

1*.... 

2.70 

2.90 

2.97 

1955-Apr.  1 

2.71* 

2.92 

3.01 

1955-Jwie  3 

2.71* 

2.89 

3.01* 

11 

2.69 

2.91 

2.98 

8 

2.77 

2.93 

3.01 

10 

2.75 

2.89 

3.01* 

18.... 

2.72 

2.93 

2.99 

15 

2.77 

2.93 

3.01 

17 

2.76 

2.90 

3.05 

25.... 

2.77 

2. 91* 

3.02 

22 

2.78 

2.92 

3.01 

21* 

2.79 

2.93 

3.05 

Mar. 

1*.... 

2.75 

2.93 

3.03 

29 

2.78 

2.92 

3.01 

July  1 

2.82 

2.91* 

3.05 

11 

2.72 

2.92 

3.0!* 

May   6 

2.78 

2.92 

3.02 

8 

2.82 

2.9"* 

3.05 

18.... 

2.69 

2.92 

3.03 

13 

2.76 

2.92 

3.01* 

15 

2.81* 

2.91* 

3.05 

25.... 

2.69 

2.90 

3.01 

20 

2. 71* 

2.91 

3.01* 

22 

2.91 

2.96 

3.05 

27 

2.75 

2.91 

3.05 

29 

2.95 

2.99 

3.07 

Dally  series  -  unweighted  averages 


1955-Jvily  1.... 

2.82 

2.91* 

3.05 

1955-July  11 

2.83 

2.91* 

3.05 

1955-July  21 

2.91* 

2.96 

3.05 

1*.... 

8/ 

8/ 

8/ 

12 

2.81* 

2.9"* 

3.05 

22 

2. 91* 

2.97 

3.05 

5.... 

2.82 

2.9"* 

3.05 

13 

2.81* 

2. 91* 

3.05 

25 

2.96 

2.98 

3.05 

6.... 

2.82 

2. 91* 

3.05 

11* 

2.81* 

2. 91* 

3.05 

26 

2.95 

2.98 

3.05 

7.... 

2.82 

2. 91* 

3.05 

15 

2.86 

2,91* 

3.05 

27 

2.91* 

2.99 

3.07 

8.... 

2.83 

2.91* 

3.05 

18 

2.87 

2.95 

3.05 

28 

2.9"* 

2.99 

3.08 

19 

2.88 

2.95 

3.05 

29 

2.95 

3.00 

3.08 

20 

2.90 

2.96 

3.05 

1/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Reserve  Bank  of  Hew  York,  based  on  closing  bid  quotations 
m  the  over-the -cOTinter  market.  Yields  for  prior  periods  were  computed         kJ 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Tre««ury  Survey  of 
Ownership"  In  this  Issue  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury  5/ 

bonds  included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  191*1  through  March  1952,         6/ 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
composition  of  these  Treasia?  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  191*1*,  page  58.  l/ 

3/  Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This  series 

supersedes  the  Treasury  average  of  high-grade  corporate  bonds  pre-  8/ 


viously  shown  In  this  table,  which  was  discontinued  after  March 

1953. 

Beginning  with  the  August  1955  issue  of  the  "Treasury  Bulletin  this 

average  (bonds  due  or  callable  from  10-20  years)  replaces  the 

average  of  those  due  or  callable  from  12-20  years,  previously  shown 

in  this  colum. 

Average  covers  8-1/2  months  beginning  April  15,  the  inception  date 

of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 

2.62  percent. 

Includes  the  it  bonds  of  February  15,  1955,  first  quoted  on 

January  28,  1955. 

Market  closed. 
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.IliTEBNAL  REVENUE  COLIJICTIONS. 


Table  1.-  Sunanary  by  Principal  Sources 

(In  thousande  of  dollars) 


Fiscal  year 
or  mcsith 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 ■ 

195"* 

1955  P 

1954-Jvilj 

August ... 
September 
October. . 
November. 
December. 

1955-January . . 
February. 
March.... 

April. . . . 
May 

June  p... 


Budget 

receipts 

froe 

Internal 

reyenue 


MJustBsnt  of 
collections 
to  budget 
receipts  1/ 


39,379,1*09 
1*1,853,1*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 
65,63'*,89U 

70,170,971*  h/ 

70,299,652 
66,271,198 

2,8l*9,U31 
1,633,990 
5,115,671 

2,699,71*9 
4,629,1*78 
l*,00l*,978 

lt,35*>,123 

5,631,332 

10, J01,790 

i«, 770,699 

5,787,520 

10,892,1*36 


+271,023 
-11,057 
-155,81*0 
•^91,1*75 
4660,1*09 
-*^5,308 
+lt81*,l*39 
+379,661 
-92 

-883 

+^15 

-61* 

-335 

+788 

-85 

+35 

-ll*l 

+86 

+59 
■121*1* 
-412 


Total 

collections 

reported  by 

Internal 

Revenue 

Servloe 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,919,991 
66,271,290 

2,850,314 
'*,633,375 
5,115,735 
2,700,084 
4,628,690 
4,005,063 

4,35l*,088 

5,631,1*73 

10,901,704 

4,770,640 

5,787,276 

10,892,848 


Corporation 
incoas  and 
profits 
taxes 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
14,387,569 
21,466,910 
21,591*, 515 
21,51*6,322 
18,264,720 


^ 


532,281 
299,91*5 

1,103,91*0 
360,516 
288,972 

1,181,273 

35'*,629 
274,500 

6,812,452 
478,091 
376,719 

6,201,403 


Individual  Incone  tax  end  eiiq>loyii>»nt  taxes 


Total 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,311* 
37,869,770 

1,528,001 
3,505,1*81 
3,173,096 

1,489,029 
3,500,684 
2,023,753 

3,283,303 
"*,583,312 
3,093,755 
3,1*97,1*59 
4,471,91*1 
3,719,955 


Individual 
Income  tax 
not  with- 
held £/ 


9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11,345,060 
11,403,91*2 
10,736,578 
10,724,120 

252,145 

93,008 

1,429,465 

199,101 
77,617 

271,658 

2,239,048 
880,678 
769,768 

2,37^,701 

672,642 

1,464,288 


Inilvldual 
Income  tax 
withheld  2/ 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,076,329 


Old-age 
Insurance 
taxes  2/ 


1,1*58,931* 
1,612,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,219,304 
26,265,558 

1,252,385  2/ 

3,320,589 

1,696,174 

1,265,005 
3,313,289 
1,687,216 

996,937 
3,471,502 
2,257,864 

1,098,542 
3,705,232 
2,200,818 


Bctllroad 
retire- 
ment 


Unenploy- 

nent 

Insurance 


379,555 
560,113 
562,731* 
548,038 
579,778 
620,622 
628,969 
605,221 
600,106 

19,5885/ 

76,043 

46,871 

21,010 

94,486 

64,403 

16,414 
63,924 
46,327 

19,717 
79,170 
52,153 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
2^,882 
279,986 

3,884 

15,841 

586 

3,912 

15,292 

474 

30,903 

167,208 

19,795 

4,498 
14,898 

2,695 


Miscellaneous  internal  revenue 

Total 

niscellaneoTiB 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

or  month 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

Manufacturers ' 
and  retailers' 

Miscellaneous 

1947 

8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,1*33,329 

9,804,305 
10,837,1*01 
10,452,351* 
10,136,799 

790,031 
827,948 
838,700 

850,539 
839,034 
800,036 

716,157 
773,661 
995,1*97 
795,090 
938,616 

1,597 

1,723 

6,138 

266 

779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 
936,267 

76,597 
63,232 
72,305 
64,809 
61,403 
81,382 
62,600 
66,629 
151,501 

77,347 
94,490 
63,972 

7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,946,U6 
9,517,233 
9,200,532  y 

713,1*35  5/ 

764,716 

766,395 

785,730 

777,631 

718,654 

653,556 
707,032 
843,996 

717,743 
844,126 
907,519 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 

2,780,925 

2,783,012 

2,726,095 

225,528 

207,282 

249,542 

273,069 

279,837 

209,478 

155,230 
181,367 
245,583 
208,938 
223,570 
266,671 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 
1,654,9U 
1,580,229 
1,570,555 

122,532 
141,200 
137,033 
133,597 
123,507 
108,384 

130,960 
116,796 
139,169 
121,771 
143,31*7 
150,238 

79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

7,323 
12,302 
12,664 

6,785 
3,345 
9,324 

9,969 
9,177 
9,854 

12,442 
8,926 

1,939,621 
2,U9,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 

3,358,797 

3,127,465  r 

3,168,523 

37,724 

692,124 

3,120 

41,663 

695,809 

10,026 

27,046 

676,030 

98,840 

9,058 

754,111 

1,551,245 

i9i,a 

1,655,711 

1949 

1,752,792 

1950 

1,720,908 

1951 

1,842,598 

IQ'52 

1,947,472 
2,061,164 
1,936,527  r 
1,508,624 

1953 

1954 

IQ'iS 

iqsk-July , 

88,690 

Augtist 

September 

October 

Hovember 

Deceniber 

1955-January 

February 

March 

231,909 
106,479 

55,731 
175,483 
U0,105 

3l*,504 
232,171 
U8,979 

Anrll 

18,453 
206,779 
129,340 

Iter 

June 

971,490 

- 

9,939 

Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  typo 
of  tax;  Daily  Treasttry  Statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Stateaont 
of  Receipts  ai^  Expenditures  of  the  United  States  ttovemment"  for 
receipts  thereafter.  Certain  detail  by  type  of  tax  is  available  only 
on  the  basis  of  returns  filed  with  the  Internal  Revenue  Service.  The 
figures  shown  include  collections  for  credit  to  special  accounts  for 
certain  island  possessions,  as  reported  by  the  Internal  Revenue 

Service.  _^  ^  ,.  ^v 

1/  Differences  between  the  anounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
aacnmts  reported  in  Treasury  statements  as  budget  receipts  for  the 
same  periods  arise  because  of  differences  in  the  time  lAen  payments 
are  included  in  the  respective  reports.  Tax  payments  are  included  in 
btdget  roceipts  irtien  they  are  reported  as  credits  to  the  account  of 
the  Treaaureir  of  the  ttolted  States.  Prior  to  July  I95I*,  they  were 
inoladed  in  Internal  Revenue  Service  colleotlon  reports  after  the 
returns  to  irtiioh  they  applied  had  been  received  in  internal  revenue 
offices.  IfiMler  procedure  begm  in  1950  with  withheld  ixiotme   tax 
aid  old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  amy  eicisee,  these  taxes  are  paid  morentlj  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  quarterly  re  tome  to  the  Internal  Revenue  Service. 
TJider  this  procedure,  the  psymenta  are  Included  in  budget  receipts  in 
the  wioth  in  which  the  depositary  receipts  are  isaoed  to  the  taxpayers. 


Revised  accounting  procedures  effective  July  1,  1954,  extend-sdtbe 
same  practice  to  Internal  Reveniie  Service  collection  reports . 
Monthly  figures  include  old-age  insurance  tax  on  self-employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
Income  tax  beginning  with  the  taxable  year  1951-  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3),  and  it  is  included  under  "Old-age  Insurance 
taxes." 

Withheld  income  tax  and  old-age  Insurance  taxes  on  employers  and 
eiig)loyee8  are  paid  into  the  Treasury  1"  combined  amounts  beglming 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  is  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  appropriations  to  the 
Federal  Old -Age  ard  Survivors  Ineia-ance  Trust  Fund. 
Jtew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

Beginning  July  1954,  collections  shown  include  undistributed  de- 
positary receipts.  For  the  amount  of  such  receipts,  see  Table  2. 
It  will  be  noted  that  for  excise  taxes  the  undistributed  depositary 
receipts  are  included  in  the  total  only. 

6/  Repealed  for  years  ending  after  June  30,  1945.  Beglnolng  1951, 
InelMed  under  "Miscellaneous  taxes." 

p   Prellainary.  '    Revised. 


2/ 
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.INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


Alcohol  and  Tobacco  Taxes 

1 

\ 

i 

I 

1940       '42 


Office  of  th«  Secretory  of  f he  Treo 


1940       '42 

*  Beginning  July  1954,  includes  undlslribuled  depository  receipts  (see  Table  2/  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes." 
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-INTERNAL  REVENUE  COLLEXJTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Tax 

(In  thousands  of  dollara) 


Type  of  tax 


Corporation  income  and  profits  taxes  1/ 

Individual  Inoome  tax  and  eDploynent  taxes : 

Ino<ane  tax  not  withheld  2/ 

Income  tax  withheld  and  old-age  Inauranoe:  £/ 

EecelTed  with  returns 

Undistributed  depositary  receipts  k/ 

Railroad  retirement j 

EecelTed  with  returns 

XJndlstrlhuted  depositary  receipts  k/ 

Unemployment  insurance , , 

Total  lailTldual  Income  tax  and  eaployment  taxea 

Ml scellaneous  Internal  rerenue: 

Estate  t?x 

Gift  tax 

Excise  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (doiBBstio,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stills  ( spec  ial  taxes ) 

Stamps  for  distilled  spirits  intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  staaips 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  alcohol  taxes 

Tobacco  taxes: 

Cigars  (large) 

Cigars  ( small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  amotclng) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Dociments,  other  Instruments,  and  playing  cards: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

ccoveyance,  etc ' 

Playing  card^g 

Silver  bullion  sales  or  transfers 

Total  documents,  etc.,  taxes 

Manufacturers*  excise  taxes: 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  buses 

Otdier  autonoblles  and  motorcycles 

Parts  and  accessories  for  automobiles 

Electric ,  gas ,  and  oil  appliances 

Electric  li^t  bnlbs  and  tubes 

Badlo  sets,  phonogra^is,  television  sets,  coKponents, 
etc 

RiOTingi'a|iiA  reoos^ds •••.••••■••■•••••••••••.•.•...•....•« 

Musical  instnaeote 

Mechanical  refrlgeratcrs ,  alr-ccoditlaners,  quick- 
freeze  units,  etc 

Matches 

Bosln^fla  and  store  mtchlneB 

Fbotogr^hlc  apparatus 

Sporting  goods 

Flreaiae,  shells,  and  cartridges 

Pistols  and  rerolTers 

Mechanical  peocUs,  pens,  and  lighters 

Total  naonf actorers '  excise  taxes 


1953 


21,594,515 


11,603, gita 
2i*,7'tB,526 

628,969 
273,182 


37,«:plt,6l9 


784,590 


106,694 


204,791* 

1,641,933 

26,845 

3,956 

76,579 

16,272 

24 

1,020 

13,3't9 

27,956 

762,983 

5,215 


2,780,925 


46,277 

49 

7 

1,586,775 

3,8ei 

17,244 

717 

1 

19 


1,654,9U 


82,640 

7,582 

97 


90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 
113,390 

36,684 

159,383 

7,617 

U,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
U,938 


Fiscal  year 


195"* 


21,546,322 

10,946,578 
26,085,633 

605,221 

283,882 

37,921,31'* 


863,344 


71,778 


230,566 

1,643,064 

24,951 

'*,152 

74,527 


16,427 

31 

1,088 

13,013 

306 

769,774 

5,112 


2,783,012 


1*5,576 

42 

5 

1,513,73"* 

3,925 

16,249 

695 


1,580,229 


83,035 

6,941 

24 


90,000 


68,029  r 
836,893  r 
152,567  r 
149,914 
867,482 
131*,  759  r 
97,415 
35,390 

135,535 
8,445 
9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 


2,862,788  £,689,133  r 

=  1 


1955 


18,264,720 


10,724,120 

25,673,1*90 
592,068 

597,262 

2,844 

279,986 

37,869,770 


848,492  2/ 


87,775 


242,848 

l,6u,467 

23,407 

4,689 

77,135 

16,977 

8 

519 

6,212 

55 

737,233 

5,51*1* 


2,726,095 


45,544 

46 

6 

1,504,190 

3,909 

16,153 

693 

12 

2 


1,570,555 


105,289 

6,700 

60 

112,049 


69,559 

91*7,005 

163 ,654 

13i*,805 

1,047,813 

136,664 

50,859 

18,673 

136,849 

8,287 

10,783 

38,004 

5,808 

57,281 

15,157 

13,1*60 

12,401 

949 

8,366 


2,876,378 


Twelfth  month  of 
fiscal  year 


1954 
(June  1954) 


6,918,003 

1,362,012 
146,063 

68,465 

-9,310 

1,567,230 

72,502 

542 


18,203 
136,038  r 
1,841  r 

330 
7,162 

3,503  r 

1 

74 

1,090 

22 

77, lU 

1,058  r 


246,434 


4,043 

5 

1 

141,114 

346 

1,4U 

87 


147,007 


5,713 

460 

3 


6,176 


-23,1*95  r 
3'*,775  r 
492  r 
116 
307 
-156  r 
353 


1*39 

372 
-24 

82 

262 

118 

13 

65 

4 

-1 

2 


13, 724  r 


1955 
(June  1955) 


6,201,403 


1,464,288 

926,403 
1,274,415 

98,315 

-46,162 

2,695 

3,719,955 


62,813  S/ 
1,159 


21,509 

153,686 

2,299 

351* 

6,250 

'*,56o 

-4 

2 

-12 

4 

76,495 

1,527 

266,671 


i»,570 

-3 

1 

11*3,935 

331* 

1,400 


150,238 


9,445 

493 

1 


9,939 


5,683 
84,194 

730 
2,814 

702 
2,237 
3,31*5 
1,300 

8,406 
524 
512 

3,024 
-59 

2,038 
130 
325 
839 
14 
£47 


117,004 


footnotes  at  and  of  table. 


^Continued  on  follovlng  page) 
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■INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(in  thousanla  of  dollars) 


((Continued) 


Type  of  tax 


Hlecellaneoue  IntamaO.  reTenue 
Eiclae  tazee 


(Continued) 


(Continued) 
Eetallora'  ezolae  taxes: 

Purs 

Jevolry 

Luggage 

Toilet  preparations.. 


Total  retailers'  excise  taxes. 


Miscellaneous  taxes: 

Su«ar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cable  facilities! 

Local  telephone  serrlce 

Transportation  of  oil  hy  pipe  line.'.','.'..'..'..',.'..,'. 

Transportation  of  persons ,  etc 

Transportation  of  property '.'.'.'.'. 

Leases  of  safe-deposit  boxes \] 

Admissions  to  theaters,  concerts,  etc .'. 

Adalsslons  to  cabarets,  roof  gardens,  etc...'.'.'.'.,'. 

Club  dues  and  Initiation  fees ." 

Bowling  alleys,  pool  tables,  etc '..'.'.'.'.'.'.'.'.'.'.'. 

Coin  operated  derlces .'!!!.'! 

Adulterated  and  process  or  renovated  butter,  aM 

filled  cheese 

Narcotics,  Including  marihuana  and  special  taxes.! 

Coconut  and  other  vegetable  oils  processed 

national  Flreams  Act 

Diesel  oil  6/ !!!!!!!!!!!!!!!!!! 

Wagering  taxes !!!!!!!!!!!! 

All  other.  Including  repealed  taxes  not  shown 
separately 


Total  miscellaneous  tazee. 


Total  excise  taxes: 

Eeoelved  with  returns  and  from  sale  of  stamps. 
Undistributed  depositary  receipts  k/ 


Total  miscellaneous  internal  revenue 

Total  coUectione  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  7/ 

Budget  receipts  from  internal  revenue  8/ 


1953 


■^9,923 
234,659 

95,750 
115,677 


'♦96,009 


78,130 
1*17,940 
357,933 

28,378 
287,408 
419,604 

10,368 
312,831 

46,691 

36,829 
3,411 

16,505 

6 

929 

17,983 

7 
15,091 
10,475 

647 


2,061,164 

9,946,116 

10,837,401 

69,686,535 

+484,439 

70,170,974 


Source:  Internal  Revenue  P3rvlce  reports  for  detail  of  collections  by  type 
of  tax;  Daily  Treasury  statement  for  buiget  receipts  from  Internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement  of 
Eeceipts  and  Expenditures  of  the  United  States  Cksvemment"  for  receipts 
thereafter.  Certain  detail  by  type  of  tax  is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Revenue  Service.  The  figures 
fhown  include  ooUeotions  for  credit  to  special  accounte  for  certain 
Island  possessions,  as  reported  by  the  Internal  Revenue  Service. 

L/  Includes  excess  profits  taxes  on  Army  and  Navy  contracts  Imposed  by  the 
Vinson  Act  as  amended  (34  U.S.C.  496),  and  income  tax  on  business  Income 
of  exen5>t  organizations  Imposed  by  the  Revenue  Act  of  1951 .  approved 
October  20,  I95I. 

!/  Includes  old-age  insurance  tax  on  self -employment  income,  imposed  by  the 
Social  Security  Act  Amendments  of  I95O  (Public  Law  734),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the  indlTld- 
ual  Income  tax  beginning  with  the  taxable  year  1951.  For  estimated 
fiscal  year  breakdown,  see  Table  1. 

i/  Beginning  Januaaar  1951,  withheld  Inoooe  tax  and  social  security  employ- 
ment taxes  on  employers  and  employees  are  paid  into  the  Treasury  in 
combined  amounts,  pursuant  to  the  Social  Security  Act  Amendments  of 
1950.  For  estimated  fiscal  year  breaidown,  see  Table  1. 


Fiscal  year 


1954 


39,036 
209,256 

79,891 
110,149 


438,332 


74,477  r 
412,508 
359,473 

29,730  r 

247, U15  r 

395,554  r 

9,049  r 

271,952 

38,312 

31,978 
3,227 

14, 616 

12 

918 

16,266 

8 

17,969  r 

9,558 

3,505 


1,936,527  r 


9,517,233 


10,452,354 


69,919,991 
+379,661 


70,299,652 


1955 


27,053 

142,366 

50,896 

71,829 


292,145 


78,512 
230,251 
290,198 

43,286 

197,201 

398,023 

5,568 

106,086 

39,271 

41,963 
3,364 

14,994 

23 

993 

18,950 

11 

24,767 

7,807 

7,355 


1,508,624 


9,085,845 
114,687 

10,136,799 

66,271,290 

-92 

66,271,198  p 


Twelfth  month  of 
fiscal  year 


1954 
(June  1954) 


235 

-15 

-553 

-1,662 


-1,994 


596  r 
70,432 
75,008 

-49  r 
2,8l4  r 
-4,077  r 
-229  r 
-45 
471 
147 
394  r 
1,010  r 

3 
259 

4 

1 
-958  r 
774 

3,365 


1955 
(June  1955) 


787 
2,855 

770 
1,555 


5,967 


149,920  r 


561,267 


634,311 


9,119,544 
+1,838,364 
10,957,908  r 


4,071 

39,203 

59,8o4 

2,341 

7,220 

14,101 

105 

2,718 

1,461 

910 

643 

2,966 

1 

272 

2,255 

2 

-8,753 

753 

-732 


129,340 


679,160 
228,359 

971,490 

10,892,848 

-412 

10,892,436  p 


4/ 


Under  revised  accounting  procedures  effective  July  1,  1954  tax 

payments  made  to  banks  under  the  depositary  receipts 'system  are 

Included  in  Internal  Revenue  Service  reports  of  collections  in  the 

month  in  which  the  depositary  receipts  are  issued  instead  of  the 

month  in  which  tax  returns  supported  by  the  depositaiy  receipts 

are  received  in  internal  revenue  offices,  as  was  the  previous 

practice.  The  "Uiidlstributed  depositary  receipts"  Included  in  the 

collections  represent  the  amount  of  depositary  receipts  issued  during 

the  period  less  the  amount  received  with  returns.  In  the  case  of 

excise  taxes.  It  is  not  possible  to  classify  the  depositary  receipts 

by  type  of  tax  until  the  returns  are  received.  Accoidlngly  the 

amount  of  such  undistributed  depositaiy  receipts  is  included  only  in 

the  total  of  excise  taxes.  Unclassified  advance  payments  also  In- 

clxided  beginning  with  the  fiscal  year  1955. 

Includes  $l6, 116,000  advance  payments  of  estate  and  gift  taxes  not 

further  classified. 

Applies  to  dlesel  oil  used  in  highway  vehicles. 

See  Table  1,  footnote  1. 

New  reporting  basis;  for  explanation,  see  page  1,  footnote  6. 

Lees  than  $500. 

Preliminary. 

Revised . 
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End  of  fiscal 
year  or  month 


1948 

witg 

1950 

1951 

1952 

1953 

195'* 

1955 

I95U -December. 

February . 
March . . . , 

April..., 

May 

June . . . . . 
July 


Total 
money  In 
circula- 
tion 1/ 


27,903 
2T>93 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
29,789 
29,817 
29,800 

29,769 
30,009 
30,229 
30,2lfl» 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  as  noted) 


Total 
paper 
money 


26,1*82 
26,031* 
25,661 
26,231 
27,3'+8 

28,359 
28,127 
28,372 

28,675 
27,981 
28,007 
27,978 

27,938 
28,166 
28,372 

28,379 


Gold 
certif- 
icates 
2/ 


1*5 
1*3 
1*1 
39 
38 

37 
35 
3"* 

35 
35 
35 
35 
35 
35 
3"* 
3'* 


Silver 
certif- 
icates 


2, 061 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,11*3 
2,055 
2,083 
2,125 
2,131* 
2,160 
2,170 
2,155 


Paper  money 


Treasury 
notes  of 

1890 

2/ 


United 
States 
notes 


321 
319 
321 
318 
318 

318 

320 
319 

311 
303 
312 
313 
316 
320 
319 
317 


Federal 
Eeeerre 
notes 


23,600 
23,209 
22,760 
23,1*56 
21*, 605 

25,609 
25,385 
25,618 

25,9'»5 
25,350 
25,339 
25,269 
25,220 
25,1*19 

25,618 

25,61*1* 


Federal 
Beserve 
Bank 
notes 


353 
309 
271* 

21*3 
221 

200 
180 
163 

171 
169 
169 
167 

165 
I6I* 
163 
161 


National 

bank 

notes 

y 


99 

93 

86 
81 

77 

73 
70 
67 


68 
68 
68 

67 
67 
67 
67 


End  of  fiscal 
year  or  month 


191*8. 
19'*9. 
1950. 
1951. 
1952. 

1953. 
1951*. 
1955. 


195l*-Dec  ember. 

1955 -January.. 
February . 
March . . . . 


April. 
May... 

June. . 

July.. 


Total 
coin 


1,1*21 
1,'»59 
1,1*96 
1,578 
1,678 
1,766 
1,795 
1,858 

1,831* 
1,808 
1,810 
1,822 

1,831 
1,81*3 
1,858 

1,865 


Standard 

sllTer 

dollars 


156 
I6I* 
170 
180 
191 
206 
212 
223 

218 
218 
219 
219 

221 
221 
223 

221* 


Source:  Circulation  Statement  of  till ted  States  Money. 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Eeserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  In=l»des 
paper  currency  held  outside  the  continental  limits  of  the  United 
States . 


Subsidiary 
sllTsr 


919 
9ltO 
965 

1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,165 
1,168 
1,177 

1,183 
1,192 
1,202 

1,206 


Minor 
coin 


31*6 
355 
361 
378 
393 
1*13 
1*19 
1*33 

1*29 

l»25 
l|2l* 
1*26 

1*28 
1*30 
1*33 

1*35 


Money  In 
circulation 
per  capita 
(In  dollars)  5/ 


190.31 
181*.33 
179.03 
180.17 
l8l*.90 

188.72 
l8l*.2l* 
182.93 

186.11 

181. 1*7 
181.1*1 
181.05 

180 .61* 
181.85 
l8e.93 

182.73 


2/  Gold  certificates  vere  wlthdravn  from  circulation  In  1933. 

3/  Treasury  notes  of  the  I89O  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

kj    Federal  Beserve  Bank  notes  and  national  bank  noteo  are  covered  by 
deposits  of  lawful  money  and  are  In  process  of  retirement. 

^     Based  on  latest  population  estimates  by  the  Bureau  of  the  Census. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  ascunts  In  millions) 


End  of  flacaj.  year  or  month 

Gold 
($35  per 
fine  ounce) 

SllTer 
($1.29+  per 
fine  ounce) 

Katlo  of  sllrer 
to  gold  and 
Bllver  In 
monetary   etoclsB 
(in  percent) 

191*8 

23,532.5 
21*, 1*66. 3 

2l*,230.7 
21,755.9 
23,31*6.5 
22,1*62.8 
21,927.0 
21,677.6 

21,712.5 

21, 711*. 5 
21,716.3 
21,719.2 

21,671.3 
21,674.1* 
21,677.6 

21,682.0 

3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 

3,814.3 
3,863.1 
3,922.4 

3,886.6 

3,891.4 
3,894.0 
3,897.9 
3,901.6 
3,906.0 
3,922.4 

3,923.9 

13.2 

IQllQ     

12.9 

IQsn         

13.2 

iq'51 

14.6 

iQ-ia    

13.9 

IQ^-J 

IU.5 

lO-ik 

15.0 

1955 

15.3 

15.3 

15.2 

15.2 

March 

15.2 

April 

15.3 

May 

15.3 

15.3 

jviXy 

15.3 

Source;  Circulation  Statement  of  XJhited  States  Money, 
silver  monetary  stock  see  Table  4. 


?or  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955-J»nuary . . 
Pehruary. 
March.... 

ItSriX. . . . 

May 

June 

Jul7 


Gold  assets 


24,243 .9 

24,427.1 
22,706.1 
22,695.5 
23,187.1 

22,029.5 
21,712.5 

21,714.5 
21,716.3 
21,719.2 

21,671.3 
21,674.4 
21,677.6 

21,682.0 


Liatllities: 

Gold  certificates, 

etc.  1/ 


23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,545.7 
21,223.5 

21,228.8 
21,222.7 
21,217.7 

21,175.8 
21,178.4 
21,184.2 

21,184.6 


Balance  of  gold  in 
Treasurer's  account 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

483.7 
489.0 

485.7 
493.7 
501.5 
495.4 
495.9 
493.4 

497.3 


Source:  Clrculaticn  Statement  of  tblted  States  Money. 

1/  Comprises  (1)  gold  certiflcatoe  held  hy  the  public  and  in  Federal 

Keaerre  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certifi- 


cate fund  -  Board  of  Coremors,  Federal  Beserre  System,  and  (b)  the 
redea^ition  fund  -  Federal  Reserve  notes;  and  (o)  reserve  of  $156.0 
milllan  against  TMlted  States  notes  and  Treasury  notes  of  189O. 


mM 
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Bid  of  c&lenlar 
year  or  month 


19'»8 

19'^9 

1950 

1951 , 

1952 , 

1953 , 

195'* , 

1955 -January.. 
February. 
March . . . . 

April.,.. 

May 

June 

July 


Table  4.-  Components  of  Silver  Monetary  Stock 

(in  fflllllona  of  dollare) 


Silver  held  in  Treasury 


Securing  sllTer  certifioates  i/ 


SilTer 
bullion  2/ 


1,971.5 
2,003.2 
2,0U0.7 
2,073.5 
2,109.7 

a,iuo.8 
2,171.1 


2,17l*.l 
2,177.5 
2,179.3 

2,182.0 
2,l9t.7 
2,187.1* 

2,189.5 


Silver 
dollars 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 


267.2 
266.8 
266.5 

26i*.8 
265.3 
263.3 

261.3 


In  Treasurer* a  account 


Subsidiary 
coin  2/ 


5.9 
11.1* 
3.6 
1.7 
3.9 

6.3 
1*8.0 


50.2 
53.6 
53.1 

1*8.7 
1*5.0 
35.7 

28.8 


Bullion  for 
recoinage  j*/ 


Bullion 
at  cost 


89.3  2/ 
91*. 1*  2/ 
95.1  g/ 
82.0  2/ 

1*5.3 

30.7 
11.0 


U.l 

8.5 

9.1* 

10.1 
10.8 
18.8 

18.7 


Silver  outside 
Treasury 


Silver 
doUars  1/ 


165.0 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 


223.5 
223.8 
223-9 

225.5 
225.0 
227.0 

228.8 


Subsidiary 
coin  2/ 


Source:  Circulation  Statement  of  United  States  Itoney;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Govemment. 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 

1,21(2.7 


1,21*2.3 
1,21*2.3 
1,21*3.9 

l,21ia.2 
1,252.2 
1,260.1* 

1,267.3 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 
3,79'*.l 

3,837.0 
3,886.6 


3,891.1* 
3,89i*.0 
3,897.9 

3,901.6 
3,906.0 
3,922.1* 

3,923.9 


i/  Valued  at  $1.38+  per  fine  ounce. 

k/    Valued  at  $1.3&+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recolnage  of  subsidiary  silver  oolna 

or  for  recolnage  of  standard  silver  dollare. 
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Table  5.-  Seigniorage  on  Silver 

(CujHulatlTo  from  Jeuouar;  1,  1935  -  In  mllllona  of  dollars) 


Selgnloraee 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

Snd  of  calendar 
7aar  or  nonth 

MlBc.   silver 
(inel.   silver 
bullion  held 
June  11*,  193"*) 

Revly  mined 
silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Batlonallred 
silver 
(Proc.   of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

L935 

L936 

L937 

L938 

L939 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
694.2 
71*2.2 
792.9 

782.2 
781*. 7 
787.0 

789.3 
791.5 
792.9 

79'*.'* 
796.7 
798.1* 

800  .'7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8,7 

1*8.7 
1.8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 

1.8.7 
1*8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 

16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

l».2 

25.7 
'*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
81..6 
93.5 

101*.  7 
111*. 6 
125.1* 
13'*.7 
11*3.8 

139.9 
lUl.O 
11*1.5 

11*1.5 
11*3.1 
11*3.8 

11*1*. 7 
11*5.8 
11*6. 3 
11*7.1 
11*7.9 
11.8.7 

226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
580.1. 
581*. 3 
58i*.3 
58U.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
^3.6 

3'*. 5 
31*. 7 
31*. 7 
31*. 7 
3k.^ 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
3'*.7 
3"*. 7 
31*. 7 
31*.7 
31*. 7 
31*. 7 
3i*.7 
31*. 7 
3'*. 7 
3'*.7 
3'*.7 

3'*.7 
3'*.7 
3'*.7 

3l*.7 
3l*.7 
3'*.7 

3'*.7 
3l*.7 
31*. 7 

3'*.7 
3'*.7 
3'*.7 

326.2 
1.22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 

8ao.7 
938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 

1,1'*J*.5 
1,11*5.6 
1,11.6.1 

1,11*6.1 
1,11.7.7 
1,11.8.1. 

1,11*9.3 
1,150.1* 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

271*.  9 
397.5 
51*1.6 
758.8 
950.6 

L9lfO 

1,055.8 

L9U1 

1,089.0 

L9l*2 

1,01.8.2 

L943 

967.3 

L9UI* 

717.3 

L9i»5 

333-2 

L9U6 

161.2 

L9U7 

11*6.8 

L9it8 

129.9 

L9U9 

127.2 

L950 

111.7 

L951 

81.9 

L952 

57.2 

L953 

31*. 9 

1951* 

6.6 

951* -July 

8.6 

August 

September 

October 

NoTenber 

Seceniber 

955-Janiiai7 

Maroh 

7.2 
7.6 

7.1* 
6.3 
6.6 

6.7 
5.0 
5.9 

April 

6.0 

Itaj 

6.5 

jS;::::::::::: 

12 .9 

kjurce:  Office  of  the  Treasurer  of  the  United  States. 

J    These  Items  represent  the  difference  betveen  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursxiant  to  Executive  Order  6560  of  January  I5, 
19314-,  Executive  Order  IOO33  of  February  S,  191^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195'*^. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States   are  Included  In  the  published  data. 


The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  Individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195^  issue  of  the  "Treasury  Bulletin," 


pages  '4-5-'(-7.  As  a  result  of  changes  in  presentation 
introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  publlBhed 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five 
tables  which  appear  at  less  frequent  intervals.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nonflnanolal  concerns,  is  published  quarterly  In  the 
January,  April,  July,  and  October  issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3,  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  in  the  March,  June,  September,  and 
December  issues.  Table  k,  foreign  credit  and  debit 
balances  in  brokerage  accounts,  appears  semiannually  in 
the  March  and  September  issues.  Table  5.  short-term 
llabllltieB  to  foreigners  in  countries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
is  presented  annually  In   the  April   issue. 


Section  I  -  Summary  by  PerlodB 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


1935-''l. 

191*2 

191*3 . . . . 

V)kk 

191*5.... 

191*6 

191*7 

I9U8.... 
191*9.... 
1950.... 


1951 

1952 

1953 

1951* 

1951* -July 

August .... 
September . 


October. . 
November. 
December. 


19 55 -January.. 
February. 
March . . . . 


April.. 
May  p,. 

June  p. 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 

31*5.5 

21*1*. 7 

193.8 

1,71*9.6 

-371*.  3 

1,260.6 

1,162.8 

61*3.1* 

135.5 
35.5 
69.5 

-U5-5 

52.9 
120.2 

-28.1 

U5.8 

52 .9r 

159.6 

2l*T.8r 

63.5 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-21*. 8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.1* 

270.1* 

65.2 
111.5 

23.1* 
100.5 
201*.  8 

-1.8 

,2 

51.0 

168.1 

278. Or 

63.9 


Short-term 

Transactions 

banking 

In  domestic 

funds 

securities 

3, 031*. 6 

626.7 

1*85.9 

1*6.6 

1,179.3 

27.8 

220.1* 

210.7 

1,279.1* 

-113.1 

-1*18.1* 

-331*  .2 

636.2 

-89.1 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

9Ul*.i* 

657.1* 

-581*.3 

1,21*3.9 

311*. 9 

1.102.1* 

-11.5 

1,271*. 1 

11*9.3 

228.6 

1*1.8 

10.2 

55.0 

91*. 9 

16.6 

-6.1* 

27.8 

1*8.5 

52.0 

31*7.9 

-11*3.2 

-^.7 

67.9 

-13i*.i* 

131*  .6 

18.1 

32.8 

159.2 

8.9 

169. l*r 

109.5 

5i*.e 

9.1 

Changes  In  claims  on  foreigners 


1,591.9 


90, 

66. 

21. 

-109. 


-50.1* 
-201.7 
-l61*.6 

218.6 
-221.6 

-1*1*7.5 

-298.2 

72.0 

-780.0 

-13l*.9 
-29.7 
-1*2.0 


-66.9 

-1*7.6 
-8U.6 

-26.3 
1*5.6 
1.9r 

-8.5 

-31. Ir 

-.1* 


Short-tenc 

Transactions 

banking 

in  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-7.1* 

-11.3 

77.7 

-71.8 

93.5 

-63.1 

-1.6.6 

-315.5 

265.1 

-21*0.7 

39.0 

-69.8 

-9U.8 

190.8 

27.8 

-76.2 

-11*5.1* 

-70.5 

-377.0 

-80.3 

-217.9 

11*1*. 2 

-72.2 

-1*79.6 

-300.1* 

-138.5 

3.6 

1.0 

-30.7 

-78.8 

36.8 

-103 .2 

36.3 

-25.0 

-22.6 

-68.6 

-16.0 

6.1 

-32.1* 

11.9 

33.7 

1.3r 

.6 

-2.1 

-6.1. 

-1.6 .8r 

15.7 

-11*. 9 

1>*.5 

p  Prellmlnai-y. 
r  Pevleed. 
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Section  I  -  Sununary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Poaltloo  at  end  of  period.  In  mllUons  of  doliars) 


Bid  of  calendar  year 
or  month 


I9U2 

19>^Z 

19ltU 

ms 

igitS 

19't7 

19U8 

wi'g 

1950 

1951 

1952 

1953 

195"* 

1954-Juljr 

August,. . 
September 

October . . 
November. 
December. 
1955-J«nviai7.. 
February. 
March.... 

April.... 
May  p.... 

Jvne  p . . . 

p    Preliminary 


Total 


I*  ,205.'+ 
5,37'*.9 
5,596.8 
6,883.1 
6,U8o.3 

7,116. U 

7,718.0 
7,618.0 
8,61+4.8 
9,302.2 

10,51*6.1 
11,61(8.1+ 
12,922.5 

12,1427.5 
12, 1+37. 6 
12,532.5 

12,526.1 
12,57'+.6 
12,922.5 
12,852.8 
12,718.1+ 
12,736.6 

12,895.8 
13,065.2 

13,120.0 


Short-term  llabllltlea  to  foreigners 


Payable  In  dollars 


Foreign 
official 


2,2kk.k 
3,320.3 
3,335.2 
U, 179.3 
3,01+3.9 
1,832.1 
2,836.3 
2,908,1 
3,620.3 
3,5't7.6 
i+,65i+.2 
5,666.9 
6,77U.O 

6,1+38.6 
6,287.3 
6,319.2 

6,1+01*  .2 

6,379.3 
6,77i+.0 

6,71+9.5 
6,51*0.3 
6,508.1 

6,632,9 
6,701.1 
6,766.6 


Other 
foreign 


1,91*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 
3,1*51.7 
l*,0l*1.2 

U,2i*5.6 
1*, 308.1+ 
1+,335.1* 

"+,285.3 
'*,353.5 
'+,36i*.l 

i+jSOS.l 
'+,360.8 
'+,335.'* 

"*, 305.9 
'*,329.7 
'+,361.1 

'*,393.8 
'+,1*1+3.1+ 

I*, '•55.1 


Inter- 
national 


■+73.7 
2,262.0 
1,861*  ,3 
1,657.8 
1,527.8 
1,61*1.1 

l,58i*.9 
1,629.U 
1,769.9 

1,656.5 
1,751.0 
1,801.9 

1,773.9 
1,792.8 
1,769.9 
1,752.2 
1,793.5 
1,821.3 

1,829.2 
1,881.9 

1,852.8 


Payable  In 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
1*0.6 

''9.7 
70.1* 
51.0 
1+1+.9 
72.2 

61.1+ 
1*3.7 
1+3.2 

1+7.0 
1+5.9 
1+7.3 

1+2.9 
1+1.7 
1+3.2 

1*5.2 
5'+. 9 
'+6.1 

39.8 
38.9 

1*5.5 


Short-term  claims  on  foreigners 


2I+6.7 
257.9 
329.7 
392,8 
708.3 

91+8.9 

1,018.7 

827.9 

898,0 

968.1+ 

1,01+8.7 

904.5 

l,38i+.2 

1,109.6 
1,108.6 
1,187.1* 

1,290.6 
1,315.5 
1,381+ .2 

1,378.1 
1,366.2 
1,361+. 8  r 

1,366.9 
1,1+13.8 
1,1*28.7 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.1* 

105.1* 

100.3 

319.6 

292,9 
361,2 
222,7 
151.1 
177.2 

122.9 
156.5 
206,5 

178.3 
178.7 
187.1 

19'+.  9 
219.6 
206.5 

219.0 
203.1 

195.1+  I 

217.0 
271.6 

237.7 


Other 


11*3.7 
137.2 
169.7 
21*5.0 
290.5 
1*90.6 
557.1 
1*91*.  3 
506.3 
699.1* 

8U7.5 
61+6.5 
966.6 

8U.2 
801.5 
825.9 

931.5 
928.1 
966.6 

960.6 
989.8 

998.7  3 

989.1 

98i+,6 

1,016,8 


r    Eevlaed, 


Payable  in 

foreign 

currencies 


30.9 
3'+.i* 
51*. 6 
1*7.5 
98,1 

165,1* 
100,1* 
U0.8 
21*0.6 
91.8 
78.1* 
101.6 
211.0 

120.1 
128.1* 
17'*.1* 

161+ .2 
167.9 
211.0 

198.6 
173.2 
170.7 
160.8 
157.5 
171*. 2 


Calendar  year 
or  month 


1935-^1. 
I040 . . , , 

191+3 .... 
191*1*.... 
191*5.... 
191*6.... 
191*7.... 
191*8,,.. 
191*9.... 
1950,... 


1951 

1952 

1953 

1951+ 

L95i+-Julj 

August,. , . 
September . 
October,.. 
November. . 
December.. 

1955 -January... 
February.. 
March 


April.. 
May  p.. 

June  p. 


Table  3,-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


U.  S,  Government  bonds 
euid  notes  X/ 


Purchases 


396,3  i/ 

161*  ,2 

21*1,3 

513.6 

377.7 

'+ll*.5 

31+1*. S 

282.1+ 

'+30.O 

1,236.'+ 

673.6 
533.7 
61*6,0 
800,9 

33.'+ 
86.9 
38.6 

1*8.0 
U5.1 
101.3 

120.8 
352.3 

83.3 

1*8.1* 
21*6.2 

11*. 1 


Sales 


1+92.1*  i/ 

138.5 

170.6 

268,2 

393.'+ 

681*. 2 

283.3 

330.3 

333.6 

29I+.3 

1,356.6 
231.1+ 
728.0 
792.7 

21+.3 

33.9 
39.2 

25.9 
101.8 
261,3 

81.1 
216,0 

72.1 

1+1+.8 
151.1+ 

23.6 


Net 
purchases 


-95.7  i/ 

25.7 

70.7 

21*5.3 

-15.7 

-269.7 

61.5 
-1*7.9 

96.'+ 
91*2.1 

-683.0 

302.3 

-82.0 

8.2 

9.1 

53.0 
-.6 

22.1 

13.3 

-160.0 

39.7 

136.3 

U.2 

3.6 

94.8 
-9.5 


Corporate  and  other 


Bonds  2/ 


Purchases 


H 
H 
H 

H 

2/ 

H 

H 
2/ 

107.7 

120.0 
200.1 

212.8 
289.7 

36.2 
21*. 5 
20.1 

23.9 
27.9 
35.5 

30.9 
25.3 
39.6 

17.8 
28.3 

25.8 


H 
H 

2/ 

H 
H 

2/ 
108.3 

11+1.6 
188.5 
197.1+ 
283.6 

18.9 
22.3 
17.9 

20.3 
28.9 
38.1* 

33.3 
33.7 
30.0 

18.0 
21.1 

26.7 


Net 
purchases 


H 

H 

H 

H 
2/ 

H 

-.r 

-21.6 
11.7 
15.3 
6.1 

17.2 
2.1 

2.2 

3.6 
-1.0 
-2.8 

-2.1* 
-8.1+ 

9.6 

-.2 
7.2 
-1.0 


Stocks 


Purchases 


1+30.2  1/ 

96.1* 
151.6 
136.9 
260.2 

367.6 
226,1 
369.7 
35'*.! 
666.9 

739.8 

650.2 

589.1 

1,115.1 

97.0 

86.1 

83.7 

93.2 
ll+l.O 
161.9 

li»6.1 
13'*.2 
1I+I+.9 

U7.6 
U9.0 
ISC'* 


Sales 


1/     Through  191*9,    includes  tranaaotlons  In  corporate  bonds. 

1/    Through  I9U9,   included  vith  transactions  in  U.  S.  Govemnent  bonds  and 

notes, 
i/    January  k,  I9I+0,   through  December  3I,  191+1;   the  breakdown  between  stocks 


81+1.6  i/ 
75.5 

igit.e 
171.1* 

357.7 
1+32.1 
376.7 
511+.  1 
375.3 
661*.  0 

619.5 
61+9.2 
533.9 
980.2 

81.6 
86.2 
68.7 

91.1 
101.3 

11*2.2 

115.1+ 
127.5 
132.9 

112.1 
1U.5 

130.8 


Net 
purchases 


-1+U.l*  2/ 

20.9 

-1+3.0 

-31*. 6 

-97.1* 

-6i*,5 
-150.6 
-li+l*.3 

-21,2 
2.9 

120,3 

1.0 

55.2 

135.0 

15.1+ 

» 

15.0 

2.1 

39.7 

19.7 

30.7 

6.7 

12.0 

5.5 

7.5 

19.6 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.1* 
637.9 
782.1 
570.9 
652.2 
78i*,l 

2,011.1 

1,533.3 

1,381*. 0 

1,1+1+7.9 

2,205.7 

166.6 

197.5 

11*2.1+ 

165.1 
281+.0 
298.7 

297.8 
511.8 
267.9 

183.8 
393.5 

190.2 


Total 
sales 


8,695. 

211*, 

365. 

1*39. 

751. 
1,U6, 

659. 

81+1*. 

708. 
1,066. 

2,117. 
1,069. 
1,1*59. 
2,056. 

12 1*. 
11*2. 

125. 

137. 
232. 
1+1+1. 

229. 

377. 
235. 

2^; 

181. 


Net  pur- 
chases of 
dcmestic 
securities 


626.7 

1*6,6 

27. S 

210.7 

-113.1 

-331*  .2 

-89.1 

-192.2 

75.2 

91+1*. 1+ 

-581*. 3 

31I+.9 

-11.5 

l'»9.3 

1+1.8 

55.0 

16.6 

27.8 

52.0 

-11+3 .2 

67.9 

13 '+.6 

32.8 

8.9 

109.5 

9.1 


and  bonds  la  not  available  for  earlier  years. 
Less  than  $50,000. 
Preliminary . 
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Calendar  year 
or  month 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


WSS-iH 

igte 

191*3 ■ 

igi*"* 

I9h'y 

19U6 - 

ig"*? 

19W 

igi^g 

1950 

X951 

1952 

1953 

1951* 

195'*-July 

August . . . 
September 

Oetol)er. . 
Wovember. 
December. 

1955-January.. 
February. 
March .... 

April. .  . . 
May  p.... 

June  p. .. 


Foreign  bonds 


hkS.k 
31'*.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 
500.1* 
1*95.3 
51*2.5 
792.1* 

57.3 

70.7 

126.0 

103.5 
U8.2 
75.9 
75.7 

130.9 
59.3 

1*9.2 
1*1.6 
72.0 


Sales 


n.a. 
n.a. 

372.2 

225.3 
31*7.3 

1*90.1* 
63i*.3 
291.1* 
3U.5 
710.2 

801.0 
677.1* 
621.5 
8UI.3 

1*9.0 
37.5 
78.7 

53.1* 
1)6.3 
69.3 

62.7 
70.3 
38.2 

1*5.7 
21*. 5 
3i*.l 


Net 
purchases 


n.a. 
n.a. 

71*  .2 
89.0 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-1*8.8 

8.3 
33.2 
1*7.3 

50.1 
1.9 
6.6 

13.0 
60.7 
21.2 

3.5 
17.1 
37.8 


Foreign  stocks 


n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 

293.9 

310.1 

393.3 

3l*.8 

37.5 

30.5 

35.7 
38.0 
38.6 

1(2.3 
1*3.3 
5l*.3 
U7.8 
5i*.i* 
67.9 


Sales 


19.8 
22.1 
5l*.8 

69.6 
1*2.6 

96.7 

70.8 
198.2 

31*8.7 
329.6 
303.1* 

61*1*  .9 

39.6 

101.1* 

1*1.0 

1*9.5 
62.5 
61.2 

87.7 
70.3 
71*  .9 

57.7 
55.8 
91.2 


Net 
purchases 


3.5 

1*.5 

-17.5 

-.1* 
11*. 6 

-15.0 
18.0 

-21*. 1* 

-76.1* 

-35.8 

6.8 

-251.6 

-i*.8 
-63.9 
-10.5 

-13.8 
-21*. 6 
-22.6 

-1*5.1* 
-27.0 
-20.6 

-9.9 

-1.1* 

-23.3 


Total 
purchases 


1*,008.2 
220.5 
1*69.6 
31*0.9 
355.1* 
821.2 
715.9 
293.3 
UlO.l 
763.0 

772.7 

789.1 

852.7 

1,185.8 

92.2 
108.2 
156.5 

139.1 
86.2 
111*. 5 
U8.0 
171*  .2 
013.6 

97.0 
96.0 
139.8 


Total 
sales 


3,152.6 
227.9 
391.9 

21*7.  U 

1*02.1 

556.1 
676.8 
388.2 
382.3 
908.1* 

1,11*9.7 

1,007.0 

921*  .9 

1,1*86.1 

88.6 
138.9 
119.7 

ioa.8 
108.9 
130.5 

150.1* 
11*0.5 
113.0 

103.1* 

80.3 

125.3 


Net  purchases 
of  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.1 
39.0 

-91*. 8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 
-300.1* 

3.6 

-30.7 
36.8 

36.3 
-22.7 
-16.0 

-32.1* 

33.7 

.6 

-6.I1 
15.7 
li*.5 


n.a. 
P 


Hot  aTsllable. 
Preliminary. 


September  1955 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Poaltlon  at  end  of  period  In  Billions  of  doUara) 


Country 


gnrope; 

Austria 

Bslglun. 

CzecboslcTalda. 

Denmnrlc 

Finland 


France 

Gemony,  Federal  BepuliUc  of. 

Greece • 

Italy 

Netherlands • 

Horvay 

Poland 

Portugal •• 

Puaanla. ••••••••.•••••••••••• 

Spain •••• 


Sveden 

Svltzerland.... 

Turkey 

U.  S.  3.  B 

^.^•^■^ed  Kingdom. 

Yug^  Blavla 

Other  Europe... 

Total  Europe... 


Caleodar  year 


1951 


Latin  America; 


Argentina. 
BoUna... 
Brazil,... 

Chile 

Colonhla. . 


Cuba 

Dominican  Fepubllc 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador. •• 

Urx^uay 

Tenezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Foxnosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Bepubllc  of  2/. 
Hillipplnes . .......... 

Thailand 

Other  Asia 


Total  Asia 

Other  countries i 


Australia 

Belgian  Congo 

Egypt  and  An«lo-Egyptlan  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total . , 


57.1 

I3U.7 

1.3 

1*5.3 

27.0 

289.1* 
1*05.6 
1*5.3 
300.5 
11*8.8 

99.7 
2.6 

1*0.7 
6.1 

17.1 

71.7 
521.3 

11*. 1 

2.5 

6li2.6 

7.1 
12i*.7 


1952 


3,005.9 


1,307.1 


21(9.7 
27.S 

100.3 
5U.0 

106. U 

263.6 
1*5.3 
27.3 

158.2 
3l*.9 

67.7 
1*7.2 
27.3 

m.i 

71.9 
87.8 


1,1*55.2 


1*3.2 
W.2 
62.1* 
62.1 
lltO.6 

25.5 
26.6 
596.0 
26.2 
329.7 
96.7 

11*2.2 


1,595.5 


38.5 

5i*.5 

U0.7 

7.0 

86.8 


297.1* 


1,61*1.1 


9,302.2 


91.1 

123.9 

.6 

70.1* 

28.5 
31*2.6 
551.1 

1*7.3 
308.9 
203.1 

U0.3 
3.1* 

57.'* 
6.1 

19.2 

91.0 

6U1.8 

8.1* 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,1*20.7 


138.3 
2l*.5 
72.5 
79.3 

118.2 

301.2 
1*1*.2 
3l*.3 

231.2 
l*l*.3 
80.8 
60.9 
25.6 
9i*.l 

11*5.5 

U7.1* 


1,612.9 


38.3 
38.2 
70.9 
6i*.6 
61.0 

19.2 
18.3 
808.0 
5U.1* 
315.1 
181.0 
167.1 


1,836.5 


1*7.2 
118.6 
59.7 
23.6 
66.5 


335.6 


l,58i*.9 


10,51*6.1 


1953 


190.9 

130.3 

.6 

95.7 

37.9 

1*28.5 
898.8 
100.9 
1*65.7 
21*2.9 

U8.5 
2.2 

72.1* 
5.8 

36.0 

116.7 

671*. 2 

ll*.2 

2.0 

708.9 

6.9 
383.5 


l*,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 
37.9 

183.2 
51.5 

89.9 
68.0 
26.8 
109.6 
222.1* 
119.2 


1,768.1* 


36.1* 
37.2 
68.0 
99.0 
39.3 
1*3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
1*3.3 
38.2 
95.7 


1951* 


326.1 


1,629.1* 


11,61*8.  U 


273.2 

99.8 

.7 

71.1 

1*1.3 

715.1* 
1,372.5 
112.5 
578.6 
21*9.3 
103.1* 

2.1 
91.3 

7.8 

71.3 

11*1.0 

672.1* 

8.2 

1.3 
639.5 

8.6 
358.3 


January 


5,620.5 


1,535.7 


160.1* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.1* 

3i*.5 

328.9 
1*8.7 
73.3 
83.1* 
30.1* 
90.3 
193.6 
12l*.l 


1,905.9 


35.7 
3U.3 
60.8 
86.9 
100.3 

31.1* 
1*1.0 

72U.9 

95.6 

257.1* 

123.1 

23'*.1 


1,825.1* 


1*7.7 
1*3.6 
1*7.1 
32.7 
9U.0 


265.1 


1,769.9 


12,922.5 


272.8 

98.1 

.7 
76.2 
39.7 

706.5 

1,368.9 

129.2 

591.5 

256.3 

88.8 

2.0 

92.6 

8.0 

78.1* 

130.5 

621*. 2 

9.5 

1.8 

659.2 

9.1* 
381.2 


rel>i-uai7 


5,625.1* 


1,529.1 


11*3.3 
30.3 

100.1* 
73.3 

189.5 

23U.2 
68.2 
37.5 

335.3 
1(2.7 

73.1* 
81.0 
39.6 
86.8 
177.7 
122.1* 


1,836.6 


36.1* 
32.8 
60.8 
95.0 

109.3 
1*1*. 5 
38.9 

707.3 
98.9 

261*  .9 

131.6 

221.9 


1,81(2.1 


l*l*.l* 
1*5.9 
U8.6 
31.1* 
97-1 


267.1* 


1,752.2 


12,852.8 


276.6 

92.7 

1.2 

70.3 

1*1.6 

725.1 

1,1(06.9 

13l*.2 

612.2 

219.2 

66.2 

1.7 

98.1 

8.0 

8l*.7 

129.7 

634.5 

9.2 

1.7 

598.9 

9.3 
381.7 


5,6oi*.i* 


1,366.9 


ll*l*.2 
27.2 

101*.  8 
67.3 

138.7 

228.1 
65.1* 
1(2.6 

357.7 

l*l*.7 

75.1 
79.0 
1.6.6 
83.3 
176.3 
130.1 


1,811.6 


36.5 
33.8 
60.1 

101.5 

112.3 
1*7.0 
1*0.7 

700.1 
96.8 

263.2 

133.1 
232.6 


1955 


1,857.7 


58.6 

1(2.7 

52.0 

36.2 

9l*.3 


28i*.3 


1,793.5 


12,718.1* 


March 


27i*.7 

98.9 

.7 

69.3 

37.8 

71*9.6 
1,1*11.1 
130.5 
6U.2 
222.1 

61*. 3 
2.'* 

91.9 
8.2 

92.6 

121.0 

61*9.9 
9.9 
1.5 

637.1 
8.0 

357.3 


5,650.1 


1,320.7 


151.7 
26.3 
95.1 
75.3 
97.1* 

23l*.3 
63.1 
UJ*.5 

363.3 
1*5.1 
79.2 
79.1* 
1(2.6 
80.9 

187.5 

129.0 


l,79i*.7 


36.6 

33.1* 

61.2 

87.5 

97.7 

1*0.1 

1*5.3 

711*.2 

96.5 

253.6 

132.0 

261.9 


1,859.9 


56.8 
i*i*.3 
53.6 
33.1* 
101.8 


289.8 


1,821.3 


12,736.6 


April 


272.3 

105.5 

.7 

69.7 

37.2 

670.7 
l,l*0i*.5 
13l*.5 
629.3 
218.2 

76.8 
2.3 

9i*.6 
8.3 

99.2 

118.2 

657.6 

U.l 

1.3 

676.7 

8.9 
1*00.2 


May  p 


5,698.1* 


1,318.9 


155.9 
26.5 

110.7 
75.3 
88.0 

251.7 
67.3 
1*8.2 

376.0 
1*3.6 

77.7 
81.8 
1(6.3 
7i*.l 
21*3.2 
131.6 


1,899.1 


36.5 
32.6 
59.0 
83.5 
96.0 

1*7.0 
1*1*. 7 
709.1 
98.it 
21*9.3 
130.2 
265.9 


1,852.3 


60. U 
1*1*. 1* 
53.9 
35.9 
103.1* 


297.9 

1,829.2 

12,895.8 

271.7 
10U.5 

.7 
6l*.3 
1*0.1* 

766.1 

1,1*07.6 

131.0 

637.7 

19i*.6 

67.8 

1.9 

91*. 1 

U.l* 

100.6 

113.9 

672.1* 
10.3 

2.0 
663.6 

6.2 
363.3 


June  p 


5,725.3 


l,27i*.7 


167.1* 
28.3 

129.3 
9!*.3 
90.7 

25l*.0 

67.3 

51.1 

371.7 

1*5.2 

73.3 
81.8 
1(8.1* 
67.5 
287.1 
133.2 


1,991.0 


36.1* 
3l*.0 
61.0 
93.1* 
99.9 
51.6 
1(2.9 

720.1 
107.7 
21*9.3 
128.8 
261.1 


1,886. U 


70.2 
1*2.9 
1(8.3 
33.8 
110.2 


305.1* 


1,881.9 


13,065.2 


268.6 

107.8 

.7 

51*  .2 

33.5 

785.1 
1,397.0 
126.6 
61(8.7 
£02.3 

71.2 
3.5 

91*. I. 

8.0 

108.9 

118.9 

685.2 

11.3 

3.1 

689.1 

10.8 
359.1* 


5,793.7 


1,268.3 


156.6 
27.6 

119.6 
9l*.2 

101.5 

2l*l*.6 
75.7 
50.5 

3U1.3 
1(2.1 

8i*.3 
83.1 
1*9.7 
63.9 
256.3 
129.5 


1,920.5 


3l*.9 

31*.3 

60.3 

97.0 

115.1* 

51.6 

Ul.O 

758.1* 

109.7 

252.0 

129.9 
299.1 


1,983.7 


61*  .2 
1*2.6 
50.3 
30.1 
113.3 


301.0 


1,852.8 


July  p 


13,120.0 


2T3.1* 

99.5 

.7 

56.5 

1*0.1 

831*. 7 
1,1*18.3 
12U.7 
675.7 
202.1 

67.6 
2.9 

100.6 
8.0 

112.9 

130.1* 

702.2 
9.0 
1.1 

621.5 
8.1* 

323.7 


5,813.1 


1,296.5 


165.3 
25.7 

U7.7 
88.8 

103.0 

21*1.3 
70.6 
53.1 

326.3 
i*i*.3 
81.1 
88.9 
1*5.1 
61.3 

253.1 

133.7 


1,897.9 


36.3 

36.0 

61.7 

78.0 

107.9 

1*7.7 

1*3.1 

773.8 

106.2 

258.5 

121.2 

297.7 

1,968.0 


70.0 
1*2.2 
1*5.0 
32.8 
111.1* 


301.1* 


1,860.8 


13,137.7 


1/     liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  In  the  April  Issue  of  the  "Treasury  Silletln." 


2/     1951-1952    as    reported  by  banks  In  the  Second  Federal  Reserve 

District  only, 
p       Preliminary. 
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Treasury  Bulletin 


Country 


Europe: 

Austria 

Belgium 

Czeoboslorakla, 

Dennark 

Finland 


Fl-ance 

Germany,  Federal  Bopubllo  of. 

Greece 

Italy I.I. 

Nether lands 

Norvay 

Poland 

Portugal 

Eumanla, ,,,, 

Spain 


Sveden 

Switzerland.... 

Turkey 

U.  S.  S.  E 

tAilted  Kingdom. 

YugoalaTla 

Other  Europe... 


Total  Europe. 
Canada 


Latin  America: 


Argentina , 

Bolivia 

Brazil 

Chile ',,[ 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Meiloo 

Netherlands  W.  Indies  Sc  Surinam. 

Panama,  Eepubllc  of 

Peru 

Kl  Salvador 

Ilruguay 

Venezuela 

Other  Latin  Amerloa 

Total  Latin  America 


China  Mainlaid. 

Formosa 

Eong  Eong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Eepubllc  of. 
HilllpplneB 

Thailand 

Other  Asia 

Total  Asia 


'ther  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Dnlon  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total. 


Section  II  -  Summary  by  Ck)untrle8 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


1951 


39.6 

* 

U.8 
3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 


18.8 

U.2 

.6 

« 

35.0 

3.9 
h.O 


183.  U 


92.0 


7.6 

7.5 

165.0 

2)f.8 

1*3.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
U.8 

9.5 
10.5 
41.7 
14.5 


489.3 


2 

T. 

3. 

13. 

9. 
30, 
12. 

29. 
2.5 

51.6 


161.8 


22,8 

5.7 

.2 

6.7 

6.4 


in. 9 

♦ 

968.4 

Calendar  year 


1952 


16.2 

» 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 
4.4 

1.9 


U.2 

2.5 
7.1 

38.8 
30.3 

8.6 

5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26. U 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
14.3 
36.7 
13.7 


662.0 


2.6 

7.5 

1.2 

4.3 

.9 

10.2 

15.1 

02.5 


1/    Hot  reported  separately  prior  to  March  1954. 
•       Less  than  $50,000. 


1953 


13.0 

* 

6.2 

1.9 
10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


24.3 

2.7 
17.9 
15.7 

70.5 
4.8 
6.8 


235.9 


56.4 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 


472.7 


2.6 
5.5 
3.1 
3.7 
.8 

13.8 
22.9 
25.6 


7.r 

3.3 
24.6 

89.8 

5.^ 

6.1 

2U.7 

U4.8 

10.1 
6.0 
.5 
2.0 
3.8 

8.0 
6.3 
.5 
2.4 
7.8 

22.4 

2U.9 

- 

» 

1,048.7 

904.5 

1954 


.4 
19.6 

* 

9.7 

2.5 
14.2 
67.8 

3.3 
19.7 
15.9 

2.1 


40.7 

173.5 
1.3 
4.5 


400.1 


75.6 


5.6 
2.5 

273.5 
14.1 

107.0 

70.7 
2.6 
3.9 
115.7 
1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


143.3 


14.1 
6.3 
1.0 

5.9 

9.6 


37.0 

- 

1,384.2 

Januai7 


.7 
19.3 

9.1 

2.2 

12.5 
70.5 
3.4 
20.2 
18.3 

2.3 


3.1 

4.2 
18.5 
66.1* 

145.9 
2.9 
5.1 


405.1 


103.6 


5.8 

2.1 

252.0 

15.2 

97.0 

52.7 

3. 

3. 

111. 

1. 


.1* 
.9 
12.8 
15.2 
8.6 
6.7 
62.9 
25.5 


677.2 


2.6 

5.5 

3.4 

3.6 

.9 

18.2 

10.8 

48.1 

.U 

9.6 

13.5 
35.9 


152.3 


13.4 
6.2 
1.1 
7.5 

11.7 


39.8 

- 

1,378.1 

Februaiy 


1.2 
19.1 

9.1 
2.0 

12.0 
78.5 
3.3 
21.9 
18.0 

2.9 

« 

1.0 

• 

3.6 

3.4 

21.9 

67.5 

U5.9 
6.2 
5.3 


392.8 


105.3 


5.8 

2.2 

249.3 

11.9 

89.5 

47.6 

3.8 

3.8 

111.0 

1.9 

14.6 
14.7 
7.2 
6.5 
76.3 
2I».5 


670.6 


2.6 

5.5 
3.3 

4.4 
1.4 

18.7 
8.3 

60.3 

.5 

8.7 

11.2 

35.2 


160.0 


11.7 

6.0 

.9 

8.3 

10.8 


37.6 


1955 


.7 
18.9 

7.3 
2.9 

7.5 
72.7 

3.7 
22.6 
18.8 

2.8 

• 

.7 

« 

2.7 

4.1 

19. 3r 

68.4 

119.1 

4.4 
4,6 


381 .2r 


91.0 


5.5 

3.0 

220.5 

18,5 

87.6 

64.5 

4.U 

4.0 

127.7 

1.4 

17.7 
15.1 
5.8 
8.4 
78.7 
23.6 


686.2 


2.5 
5.6 
4.0 
4.9 
.5 

16.4 
7.5 

6o.3r 

.5 

9.8 

U.9 
46.0 


169. 8r 


10.9 
5.6 
1.0 
6.8 

12.3 


36.5 


1,366.2  l,36U.8r 


April 


.It 
17.7 

* 

7.0 
2.2 

8.5 

78.8 

3.6 
22.9 
14.8 

2.7 


3.9 

3.0 

20.2 

62.1 

96.3 

4.3 
4.9 


354.1 


103.8 


5.5 

3.1 

221.1 

13.0 

96.6 

69.0 

4.1* 

4. If 

124.6 

1.4 

17.9 
16.1 
6.4 
6.6 
79.1 
25.0 

694.3 


2.5 
5.6 
4.7 
4.7 
.4 

18.8 

7.4 

56.3 

.3 

12.6 

15.3 
47.7 


176.3 


10.5 
5.5 
1.3 
6.4 

14.9 


38.5 

- 

1,366.9 

May  p 


.6 

17.9 

• 

7.2 
2.4 

u.2 

82.2 

4.5 

27.6 

14.6 

2.5 

.1 

1.0 

• 

4.3 

4.1 

20.1 

67.5 

90.0 

4.3 
4.3 


366. U 


107.6 


20.4 
15.8 
4.8 
6.7 
8i*.l 
27.1 


684.4 


2.5 
5.6 
4.5 
3.9 
.3 

19.1 

8.0 

87.6 

.6 

17.8 

17.2 
47.0 


214.1 


U.3 
5.1 
1.8 
7.9 

15.1 


41.1 


1,413.8 


JvuM 


.4 
15.2 

6.8 
2.9 

9.9 

83.7 
3.2 

27.7 
13.3 

2.2 
.1 

.9 

« 

5.3 

5.1 

20.5 

80.1 

.1 

90.8 

2.6 

4.4 


375.3 


122.3 


5.7 

8.1 

3.5 

2.8 

190.2 

153.5 

U.4 

15.4 

U9.8 

132.3 

60.8 

54.5 

5.8 

3.9 

4.6 

3.7 

122.2 

108.6 

1.6 

2.5 

17.9 
16.4 

4.9 

7.4 

84.5 

31.7 


648.0 


2.4 
5.4 
3.5 
3.8 
.4 

19.9 

7.7 

92.5 

.8 

14.8 


19.6 
68.3 


239.1 


10.3 
6.3 
3.3 
6.9 

17.2 


43.9 


1,428.7 


p       Preliminary, 
r       EsTlsed. 


■■u;<fSi}$^iiaa66B^.. 


September  1955 


p? 
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Section  II  -  Summary  by  CJountrles 
Table  3.-  Net  Transactions   In  Long-Term  Domestic  Securities  by  Foreigners 

{m  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  not  outflow  of  capital  from  the  United  States) 


Calendar  year 

1955 

Country 

1951 

1952 

1953 

1951* 

Januai7 

Februaiy 

March 

April 

May  p 

Juna  p 

Europe: 

-11,876 

5,655 

-58 

1*01 

-80 

5,969 

-12 

1* 

1,921 

-22,171* 

-38,103 

138 

201 

56 
28 

1*5,897 

81* 

-11*9 

21,369 

-313 
287 

-1.88 

U 

1.8 

-29 

5,1.60 

151* 

551 

1*90 

-21,91*3 

5,978 

-89 

U19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 

111,1.67 

1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1.81 

-21,319 

-l*,5l*2 

1*1 
631 

2 
-925 

-521 

57,086 

-1*5 

-8 

71,258 

-11* 

-1,373 

1*,060 

i*,869 

-22 

393 

1,582 

16,992 
-1I.8 
-101 

-616 

-3l*,339 

1,1.61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-18U 

77 

158 

598 

•2 

-15 

2,1*1*5 

-12 

25 

500 

-3,600 

35 
38 
26 

119 

-276 

20,082 

-37 

17,863" 

-88 

6,816 

i*i*,675 
-7,863 

-186 

998 

1* 

226 

-26 

706 

56 

-62 

-5,025 

16,603 

9,706 

-1*7 

-1* 

122 

15,107 

80 

22,009 
-7,101 

-1* 

1,1*1*9 

-29 

-350 

-27 

1,282 

51 

121 

277 

-2,686 

-1,995 

-68 

-31*9 

-56 

-105 

19,852 

-U9 

-1,678 

-6 

176 

15,806 

-5,220 

911 

-3 
-13 

2,528 

2,087 

36 

1* 

-2,1*1.6 

-1,1*70 

68 

U 

153 

-83 

2,503 

95 

l*,Ol*0 

-11* 
-780 

7,627 

-1*,953 

2 
1,051 

81* 

-1,168 
1,877 
51*1* 
-8,951* 
11*,  093 
22,006 

13 

5 

176 

-379 

-770 

12 

1*1,069 

-3 
673 

70,331 
76,607 

-9 

1,516 

-128 

Finland 

663 

Genaeuoy,  Federal  Eepubllc  of.... 

902 
13 

Italy 

-6,506 
-3,219 

Netherlands 

Horway  • 

1*10 

Polai^ 

29 

Pyjuania 

-109 

-1.68 

f?w1  tzf)rlAn<l    t .  t  - 

8,978 

1 

U.   S.   S.  K 

Unl  ted  Kingdom  . • 

1U,827 

-71* 

Other  Kurope 

690 

Total  Europe 

9,21*5 

62,323 

138,928 
-187,195 

53,166 

17,516 

-595,1*95 

191,61*7 

-120,617 

76,301* 

-8,556 

Latin  America: 

-962 

338 

1,550 

637 

510 

6,051 
1,785 
-1^5 
2,501 
3,066 

761* 

-81* 

-10,921 

2,558 

1*,213 

2,309 
13,890 

1,268 
358 
281 
1*12 
-836 

170 

1*09 

6 

2,592 

1*36 

-6,532 

96 

65 

2,680 

1,591* 

1,687 

1,138 
119 
638 

1,U5 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1.21* 

661* 

21 

3,1*50 

1,1*1*3 
3,01*1 

2l*,859 

-153 

853 

-1,1*32 

lUl 

-1*9 

-57 
-91* 
31*3 

1/ 
-179 

-180 

877 

70 

-938 

202 

1*13 

1,979 

-1*71* 

81*,255 
265 

-1,267 
62U 

-3,137 

13,339 

-U9 

-1.0 

6,1*03 

3,61*9 

8,025 

113,179 

25 
-to 

70 
252 

83 

25,113 

12 

US 

501 

330 

2,30U 

59 

-7 

.1*7 

-885 

1,279 

29,091 

-51 

103 

-613 

-253 

175 

1,1*69 

165 

-316 

396 

96 

1,759 

105 

-61 

1,31*7 

-717 

-270 

3,331* 

31* 
-11 
-26 
172 
-U 

-12 
-51 

112 

61 

9 
-92 

185 

62 

US 

276 

236 

225 

1,959 

lOl* 

16 

530 

-2U3 

2,960 
-68 
-12 
-381 
-22 
307 

5,991 

25 
273 
188 

22 
181 

873 

18 

1 

-130 

11*1* 

-6x 

1*57 
-16 
1,561* 
1*35 
397 

1*,371 

lUO 
-25 
518 
15 
-95 

1,071* 

-1* 

18 

-276 

57 

1,682 

-1* 

-25 

162 

781 

1,981 

5,999 

109 

56 

Brazil 

21*9 

511* 

101 

Cuha 

1.61. 

21. 

132 

-213 

Hetherlands  W.  Indies  &  Surinam. 

7 
-955 

Pei^         , 

-82 

-3 

-613 

-2,382 

Other  Latin  America >. 

670 

U,686 

-1,922 

}        ..,3 

7,0lU 
-61.8 
252 

160 
-2,283 

-2,068 

1,737 
599 

1*,753 

J         -98 

I       -203 

1,313 

1.2 

-69 

101 

51*3 

1.91 

1/ 

-11,1.22 

IU9 
-382 

-9,535 

-l«3l* 
-U20 
5,393 
-i*OU 
-71*8 

-1*1 

-550 

1,063 

21*  ly 
-1,079 
-11*1 
758 

3,1*51 

11 

1.8 
21*1 
230 

27 

-26 
-16 

86 

1 

-7 

2 

-339 

257 

32 
-1*3 
-76 

91 
15,057 

-5 

-689 

11 

7 
-3 

290 

-uo 

ll*,632 

15 
31*1 
952 
-23 

71 

20 
76 

13 

5 
-312 

1,158 

56 

960 

62 

-5 

1 

2 

-163 

26 

16 
.966 

-11 

13 

515 

991* 

India   

30 

2 

-9 

-U 

76 

Korea    Bepubllc  of .,..• 

- 

39 

-61* 

-396 

Total  Afila        

1,189 

Other  countries: 

82 
11* 

-951* 
228 

-Ui* 

-359 
2 

-1*99 
1,021 
1,770 

99 

lU 

123 

-903 

-222 

168 
-20 
210 
51*1 
2,326 

3,225 

77,730 

U 

-9 

-38 

-178 

10 

27 

13 

-13 

-11*7 

U6 

-1* 

139 

-k 

7 

1,152 

1,291* 
322 

36 

-9 

6 

-115 

10*3 

361 

19 

-1 

102 

11.6 

1*33 

709 

78 

k 

Egypt  and  Anglo-Egyptian  Sudan. . 
Union  of  South  Africa 

-53 
97 

All  other 

12 

Total  other  countries 

-71*1* 

1,935 

-889 
22,71*1 

-201* 

138 

International 

-15,938 

lU.TUi* 

1,963 
67,919 

1,61U 

371* 

-i*i*,171 

^kk 

Grand  total 

-58i*,289 

31l»,9i*l* 

1 

-U,513 

11*9,318 

13l*,599 

32,825 

8,938 

109,1.^1* 

9,109 

to  March  19 

51*. 

P     P 

reilmlnary . 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  fron  the  ttilted  States) 


Counti7 


Europe : 

Austria 

Belgium 

Czechoslovakia 

Deninark 

Finland 

France 

Germany,  Federal  Eepuhllc  of.... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Eumanla 

Spain 

Sweden 

Swltierland 

Turkey 

U.  S.  S.  E 

United  BClngdom 

YugoslaTla 

Other  airope 

Total  Europe 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colomhia. . 


Cuba 

Dominican  Eepublio 

Guatemala 

Mexico 

Hetherlands  W.  Indies  &  Surinam. 

Panama,  Eepublio  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Eepublio  of. 

Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International 

Grand  total 


Calendar  year 


1951 


5U9 

-303 

-25 

5,256 

98 

-'►,133 

33 

26 

1,167 

2,773 

3,312 

-8 

-3,'»21 

9,209 

961 

lU,2lt5 

U7 

-6 

-e,oU7 

-19 
806 


28,500 


-258,567 


-1(20 

13 "» 

7,051* 

5,388 

5,239 

1,281 

236 

66 

3,96it 

731* 

5,298 

-lUl 

750 

2,210 

309 

1,71'» 


1952 


3,818 

3,511 

-28 

5,309 

58 

U,90U 

-506 

ItO 

1,170 

-8,702 

1,31*5 

-361* 

-318 

67 

1»,706 

-163 

8,731* 

6 

-'*,398 

-2 

752 


19,939 


-11*1,019 


33,816 


>        339 

8,681 

102 

2 

27 
-51,3116 
-351, 

lA 

-i*5 

6,U8l* 
lOl* 


-36,003 


3,051* 

25 

222 

621* 

1*,013 


7,938 


-152,673 
-376,989 


116 

78 
6,981* 
2,163 

1,711* 

5,239 

1*8 

168 

i*,296 

1,115 

l,8ol* 

296 

1*1*1 

-50 

775 

11*5 


25,332 


535 

1,1*92 

109 

1*,869 

12 

-1<6,757 
9,782 

y 

ll*,32i* 

1*,320 
1.272 


-10,01(2 


2,519 

-2 

-1(03 

-5,1*13 

9,280 


5,981 


■118,067 


-217,876 


1953 


1,995 

1,1*89 

-11 

12,001* 

21*7 

5,395 

-162 

50 

3,11*3 

-6,091 

2,01(8 
-17 
286 
-73 
207 
282 
37,30i( 
-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 

51* 

7,189 

1,562 

1,21*5 

3,089 
-1,007 

127 
5,351* 

515 
5,065 

31*0 
2,137 
1,633 

U96 
6,299 


3l*,599 


353 

1 

2,358 

11(0 

136 

25 

-38,172 

1*,038 

1/ 
281 

1*31* 
501 


-29,905 


25,959 

-U 

16 

-5,107 

1*,956 


25,813 


-61,236 


-72,231 


1/    Hot  reported  separately  prior  to  March  195I* 


± 


1951* 


3,056 
7,211* 

25,571* 
1,179 

-i*,670 

1,280 

1,351 

3,991 

-8l*,8i*l 

10,337 

-1*1* 
-9 
62 

-1(87 

33,620 

-197 

-9,1<63 

121 

2,807 


-9,119 


•133,171* 


-292 

77 

5,51(0 

51 

-323 

5,311 

2U 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-1*30 

117 

12,179 


32,760 


22 

220 

2,159 

-I8I* 

139 

-11* 

-39,992 

6,232 

-1/ 

-133 

-2,387 
-211 


-3i*,li*9 


11,01(2 

3 

60 

-5,61*7 

1,722 


7,180 


■163,886 


-300,388 


January 


-5 
-2i*,631 

156 


-585 
1(06 

856 
-2,253 

279 
-29 

-90 

61* 

2,1*51* 

6 

1*95 

132 
-22,71*5 
-li*,6ol* 


35 

-35 

1,760 

-204 

189 

761 

150 

-1 

1*29 

5 

716 

■6k 

1(2 

-21* 

139 

-311* 
3,581* 


-3 

1 

1(2 

-1 

7 

-i*,159 
105 

-18 

-1,309 
UJ* 


-5,291 


9,202 

-5 

-3 

1*3 

-31* 

9,203 

-2,553 

-32,ii06 


FebruBiy 


17 

159 

-2 

79 

6 

-1,1*97 

171* 

5 

85 

-7,681* 

-65 

77 

-11 
-20 
71*8 
-33 

-371 

-72 
-8,1(05 

3l*,599 

-6 

1 

1*7 

-105 

251* 

1,61*7 

13 

159 

638 

185 

-51*5 
-62 
111 

-209 
.51* 
-1*5 


2,029 


15 

21 

68 

-32 

5 

130 

-3,826 

3 

105 
-183 


-3,687 


1,051* 

2 

-16 

-2,599 

-203 

-1,762 

10,931* 
33,708 


1955 


Huxsh 


1,000 

336 

1(2 

-63i( 
619 

2 

89 

-7,195 

51*5 

-57 

-1*3 

-25 

2,927 

-13 

-1,600 

273 
-3,731* 
6,278 

-1,781 

3 

197 

-33 

503 

312 

367 

1 

37 

80 

-676 
-19 
276 
105 
-2,077 
757 


-1,91(8 


1 

-2 

1(6 

k 

9 

-1 

-2,062 

310 

-1*6 

777 
1*1 


-923 


1(82 
2 

-63' 
211* 


635 


253 


561 


April 


-1 
2,1*10 

5 
1,196 

I* 

1,052 

583 

2 

-31* 

2,328 

-ll*,6i*3 
-5 

6 

-11(2 

2,085 

-10 

-2,81(0 

-135 
-8,139 
6,218 

-33 

8 

271* 

168 

57 

-105 

18 

-1* 

632 

-129 

-212 

-165 

100 

1*5 

-252 

-9 

393 

1* 

376 

31 

33 

-2,1*^ 
-215 

-111* 

-73 
-2,1*1*1 


321* 
-8 
-2 

-323 


-2,1*30 
-6,1.08 


May  p 


-23 

2,680 

-5 

526 

2 

-76 

1,669 

5 

-337 

335 

-319 

-13 

-1* 

1 

-108 

-662 

91*5 

-11 

-7,1.51* 

-ei*3 
-3,092 


ll.,2U 

-92 

6 

162 

328 

-1,1*03 

122 

1 

I. 

1,351 

31* 

-313 

-9 

5 

322 

120 

182 

820 


-21. 
-19 
-31 
216 
6 

-2,551* 
71 

23 

1 

21 
-2,290 


3,895 

1* 

-10 

5,060 

-103 

8,81(6 

-2,775 
15,720 


June  p 


-502 
792 

276 
2 

-586 

1,188 

-1 

-93 

-3,511* 

-70 

-221 

-23 

-7 

21* 

-5,836 

127 

-1* 

-li*,792 

18 


-23,222 


31,362 


1*3 

-10 

1,150 

389 

268 

509 
-27 

33 

1*,1*56 

-58 

.318 

-38 

10 
392 

68 

Ul 

6,868 


-k 
-22 
1.19 
251* 

U 
-3,096 

86 
36 

!^ 

-2,271 


1,983 


-101 
-181 

1,701 
99 


11*,  537 


p    Preliminary. 


September  {95i 
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Section  III'-  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  July  31,  1955 

(Poaltlon  In  thonaaa&s  of  dollars) 


Coanti7 


Total 

•hort-tera 

liabllltlaa 


aiort-tam  liabllltlaa  payabla  In  lollara 


To  forel^  tanka  and  official  Inatltutlona 


Total 


Dapoalta 


U.  8. 
Traaaur; 
bllla  anl 
certlflcataa 


Othar 


To  all  othar  forelgnara 


Total 


Dapoalta 


U.  8. 
TreaauiT 
bllla  and 
oortlfloataa 


Shoi^-ten 
llabllltlea 
payable  In 
foreign 
oorrenolaa 


Bnropai 

taatrla 

Balgloa 

Cieohoalorakla 

DenHi^ 

rinland 

rranoa 

OaxBaar,  radaral  Bepubllo  of. 

Oraaca 

Italj 

lather  landa 

lorway 

Felaid 

Portugal* •••••••••..••.•...•• 

Sonnla 

Spain 


araden 

arltzarland.. 

Tnrkey 

U.S.S.S 

United  Elngda 

TugoelaTla. ,. 
Other  Xorope. 

Total  Inrope. 


Latin  Aaerlcat 


Argentina. 
BollTla. . . 
Braxll.... 

ChUa 

Coloabla. . 


Cuba 

DoBlnloan  Bepabllo 

OtiateEtala 

Mexloo 

letharlanda  W.  Indlea  &  Surinam. 

Panaaa,  Bapubllo  of 

Peini 

n  Salrador 

Vragaay 

7enazuela 

Other  Latin  teerlea 

Total  I«tln  Aaarloa 


Aalat 

China  Mainland. 

Foraoea 

Hong  Kong 

India 

IndonealB 


Iran 

laraal 

Japan 

Korea,  Bepubllo  of. 
RUllpplnaa 


Thailand... 
Other  Aala. 


Total  Aala. 


Other  oountrlaa: 


Auatralla 

Belgian  Congo 

SgTpt  and  Anglo-XsTP^lan  Sudan. 

Union  of  South  Afrloa 

All  other 

Total  other  oonntnea 


International. 


Orand  total. 


273^15 

99,'»56 

667 

56,it6l 

Uo,077 

83lt,689 

1,1*18,280 

12U,696 

675,662 

202,123 

67,602 

2,208 

100,555 

8,029 

112,935 

130,377 

702,185 

9,022 

1,098 

621,i»95 

8,1(09 
323,701* 


5,813, 1U5 


1,296,1*77 


165,266 
25,71*3 

U7,686 
88,793 

103,01*8 

21*1,276 
70,61(6 
51,099 

326,838 
l*l*,265 
8l,lU9 
88,889 
1*5,099 
61,281 

253,121* 

133,651* 
1,897,856 


36,321* 

35,970 

61,712 

77,961 

107,905 

1*7,667 

1*3,068 

773,750 

106,21*0 

258,1*99 

121,203 

297,737 

1,968,036 


70,020 
1*2,176 
1*5,020 
32,797 
111,378 


301,391 


271,991 

'•5,959 

351 

1*8,075 

37,516 

781,956 

1,1*10,563 

116,656 

61*7,698 

183,163 

1*5,530 

1,813 

65,1*35 

6,61(2 

102,379 

123,106 

580,672 

5,192 

779- 

380,657 

7,901* 
311,003 


5,175,01*0 


1,055,882 


12U,5i*l 
10,329 
1*7, 5W 
1*2,961* 
70,225 

168,951* 
1*1,1(22 
32,795 

2U,658 
35,321 

27,71*7 
36,96U 
27,813 
23,386 
15l*,073 
87,898 
1,11*3,636 


29,672 

29,881* 

31,159 

75,012 

105,856 

39,867 

1*0,333 

751,030 

105,207 

238,217 

116,050 

265,703 

1,829,989 


63,227 
Ul,l*5l* 
1*1,951 
28,099 
90,1*07 


265,138 


1,860,81*0      1,856,177 


13,137,71*5    11,325,862 


227,191* 

28,l8U 

29I* 

16,1*90 

2U,lit8 

206,788 

339,002 
85,131 

123,61*8 

75,685 

26,380 

1,785 

61*,  1(12 

6,61*2 

102,212 

53,307 

302,353 

5,175 

765 

271,009 

7,328 
73,719 


2,01*1,651 


1*02,872 


122,981* 

10,323 
1*5,291 
1(1,11(1 
69,226 

139,971* 
1*1,111* 

li*,9l6 

205,902 

26,303 

27,659 
36,903 
10,759 
20,051* 
153,660 
66,909 


1,033,118 


29,090 

29,311 

29,752 

69,555 

39,135 

39,621 

39,605 

711,1*19 

10i*,207 

223,069 

105,176 
233,537 


1,653,1*77 


29,253 
23,057 
23,332 
7,166 
76,123 


15B,931 


68,973 


5,359,022 


1,392 

31,000 

7,290 

55i*,66l* 

930,800 

31,500 
1*69,851* 
101,590 

15,006 


50,700 
178,690 


97,323 
166,376 


2,636,185 


626,595 


27,200 

17,700 

6,775 

15,000 

7,610 


7'*,285 


31*2 
51*9 

1,000 

65,060 


16,500 

1,000 

3,035 

12,811 
20,683 


120,980 


20,300 
13,095 
18,1*00 
20,900 
3,360 
76,055 


1,773,95* 


5,308,051* 


1*1*,  797 

16,383 

57 

585 

6,078 

20,501* 

11*0,761 

25 

51*,  196 

5,888 

i*,ll*l* 

28 

1,023 

167 

19,099 

99,629 

17 

11* 

12,325 

576 

70,908 


1*97,201* 


26,1*15 


1,557 

2,255 

1,823 

999 

1,780 

308 

179 

5,756 

2,21*3 

88 

61 

2,051* 

3,332 

1*13 

13,379 


36,233 


2l*0 

21* 

1,1*07 

U,l*56 

1,661 

21*6 

728 

23,111 

12,113 

63 
11,1*83 


55,532 


33,671* 

5,302 

219 

33 

10,921* 


30,152 


13,250 


1,1*22 
53,281* 

316 

8,358 

2,561 

51,316 

7,181 

8,01*0 

27,833 
18,865 
22,053 

395 

35, U9 

1,378 

10,1*89 

7,11(6 
120,056 

3,823 

319 

218,1*75 

505 
12,698 


611,632 


225,1*71* 


1*0,692 
15,1*11* 
70,129 
1*5,829 
32,785 
72,281 
28,803 
18,301* 
115,01*3 
8,91*1* 
52,202 
51,923 
17,286 
37,892 
98,855 
1*5.521 


751,903 


6,652 
6,086 
30,1*83 
2,502 
2,01*9 

7,800 
2,735 

22,718 
1,033 

20,221 

3,153 

31,61*9 

137,081 


6,01*7 

722 

3,069 

1*,1*26 

20,839 


35,103 


'*,663 


1,1(22 

1*2,237 

316 

6,176 

2,561 

1*8,989 

6,728 

7,315 

18,256 

16,618 

20,320 

371 

35, U7 

1,378 

10,1*1*1* 

6,995 
112,1*91 

3,31*8 

319 

177,1*18 

505 
11,819 


531,11*3 


17l*,6l(0 


1(0,152 
15,1(05 
68,585 
1*5,788 
32,631 
72,202 
28,803 
18,197 
112,672 
8,870 

1*8,331* 
1*8,221* 
17,21(2 
3l*,156 
87,160 
1*3,007 


721,1*28 


6,652 
6,086 
29,717 
2,501 
2,01*9 

7,800 
2,735 

22,676 
1,033 

19,995 

3,151 
31,326 


135,721 


6,01*7 

1(66 

3,068 

1*,1(20 

17,619 


31,61*0 


3,163 


658,786 


1,765,856 


1,597,735 


2,597 

195 

1,958 

289 

150 

9,105 

2,157 

1,1*06 

22 


150 
963 


1*0,226 
361* 


59,625 


1*9,51*2 


1*0 


133 
63 

107 

2,12l* 

1,685 
125 

50 

11,675 

2,1*90 


18,1(92 


225 

80 


305 


581 


1,500 


130,01*5 


8,1*50 

1,987 

369 
16U 

575 

1*72 

90 

327 

2 

2 

2 

1 

6,602 

U75 

831 
515 


20,861* 


1,292 


500 

9 

1,51*1* 

1*1 

21 

16 


2 1*7 

71* 

2,183 

3,571* 

1(1* 

3,686 
20 
21* 


11,983 


766 

1 


te 


2 

2l*3 


1,055 


236 

1 

6 

2,639 


2,882 


36,076 


2 
213 

28 
1,1*17 

536 
131 

95 
19 

1 

9 

67 

125 

1,1*57 

7 

22,363 


26,1*73 


15,121 


33 
11 

38 

1*1 
1(21 

137 

1,200 
2 

3 
196 
235 


2,317 


70 

1*1(8 


2 

61 

385 


966 


71*6 


272 
132 


1,150 


1*6,027 
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Section  III  -  Preliminary  Details  by  Ck>untrles 
Table  2.   -  Short-Term  Banking  Claims  on  Foreigners  as  of  June  30,    1955 

(PoBltlon  In  thousands  of  dollars) 


Country 


Total 
short- 
term 
claims 


Short-term  claims  payable  In  dollars 


Total 


Loans  to: 


Foreign 
banks  and 
official 
Instltutiona 


Other 


Collections 
outstanding 
for  owi 
account  and 
domestic 
customers 


Other 


Short-term  claims  payable 
In  foreign  ourrencles 


Deposits  of 
reporting  banks 
and  domestic 
customers  vlth 
foreigners 


Europe: 

Austria 

Belgium 

Czechosloraila 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  E 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America; 

Argenglna 

Bolivia 

Brazil 

Chile 

Colombia , 

Cuba 

Dominican  Pepubllc , 

Guatemala 

Mexico 

Netherlands  West  Indies  &  Surinam, 

Panama, Eepubllo  of 

Peru 

El  Salvador 

UiTiguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Eong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

^ypt  &  Anglo-Egyptian  Sudan 

Ualon  of  South  Africa 

All  other, 

Total  other  coxmtries 

Intemationtg 

Grand  total 


369 
15, 21*5 

6,790 
2,897 

9,9'»7 

83,7'*3 

3,219 

27,676 

13,263 

2,223 

58 

9itit 

2 

5,3Wt 

5,136 

20,U95 

80,065 

98 

190,789 

2,627 
'',372 


375,302 


122, 31*3 


8,096 
2,75"* 

153,^66 
15,370 

132,322 

5i*,521 

3,922 

3,720 

108,580 

2,510 

17,908 
16,U30 
4,901* 
7,389 
6h,kn 
31,671 


61(8,051* 


2,386 
5,1»38 
3,1*50 
3,81*0 
1*10 

19,900 

7,696 

92,1*92 

795 

li*,806 

19,609 
68,260 


239,082 


10,300 
6,273 
3,312 
6,898 

17,153 


''3,936 


362 
13,9U9 

6,705 

2,895 

7,1*2'* 

77,521 

3,219 

27,2't2 

11,61(2 

2,130 

58 

881* 

2 

U,095 

i*,85i* 

16,71*2 

78,873 

98 

20,1*56 

2,625 
'*,017 

285,793 

1*3,872 


8,059 

2,71(8 

153,358 

15,370 

132,312 

5'*, 106 

3,922 

3,720 

107,755 

2,505 

17,905 
16,393 
i*,90i* 
6,921 
83,119 
31,601 

61*1*  ,698 


2,386 
5, ''38 
3,365 
3,U72 
1*10 

19,887 
7,682 
92,1*90 
795 
11*,  767 
19,609 
68,052 

238,353 


8,613 
6,269 
3,221* 
6,793 
16,661* 

'H,763 


100 
1,008 

191* 
16 

875 
7,917 

7,1*90 
753 
175 

85 

1,583 

1*7 

5,735 

77,051* 

98 

5,351 

2,568 

725 


111,77'' 


I*,  707 


1,282 

2 

8U,138 

1,399 
26,796 

32,328 

1,300 

38 

'«i,553 

115 

2,915 

56 

1,275 

12,811 

2,3''6 


213,35'* 

2,386 
5,1121 

3 

1,01*8 

52 

865 

2,201 

36,978 

2 

8,1*20 

18,531 
58,390 

13'*  ,297 


10 

50 

2,028 

2,359 

9,Mi8 


13,895 


581 

6UI* 
3'*1 

2,385 

1,01*9 

753 

U,  1*1*0 

58 

1 

10 

58 

7 

7,632 

3 

2, 816 

2,198 

22 ,976 


23,1*91* 


1,520 
512 

16,059 
918 

11*,  850 

7,1*21* 

371 

51* 

15,175 

1,270 

15,01*3 

1,''36 

389 

3,139 

22,529 
5,011* 


105,703 


1 

578 

21 

1 

83 

1,175 

19,831 

363 
221 


22,271* 


131 
1,721* 


1,876 


175 
1*,1»11 

908 

1*38 

2,11*8 

6,871* 

2,1*66 

1*,088 

7,153 

935 

58 

670 

2 

^3 

2,593 
2,226 
1,81U 

7,956 

57 
1,078 


1*6,213 


6,077 


1,1*28,697 


l,25i*,l*79 


1*78,027 


176,323 


5,230 
2,233 

23,655 
2,982 

1*8,165 

11,208 
2,089 
3, 1483 

12,913 
1,235 

2,236 
9,137 
3,001 

1,197 
32,711 
20,387 

181,862 


16 

2,781* 
2,388 

357 

18,939 

596 

21,797 

758 

5,981* 

1,078 

8,955 

63,652 


4,502 
5,901* 
1,000 
1*,100 

4,910 

20,1*16 


318,220 


87 
7,91*9 

4,959 
2,100 

2,016 
61,681 

11,224 

3,678 

999 

119 

2,311 

2,207 

1,149 

2 

4,333 

16 


104,830 


9,594 


27 

1 

29,506 

10,071 

42,501 

3,146 

162 

145 

33, U4 

511 
2,905 
1,458 
1,310 
15,068 
3,854 


143,779 


15 


3,710 

13,884 

35 


486 


18,130 


4,080 
315 
196 
203 
782 

5,576 


7 
1,296 

85 
2 

2,523 
6,222 

434 
1,621 

93 
60 

1,249 

282 
3,753 
1,192 

70,333 

2 

355 

89,509 


78,471 


37 

6 

108 

10 

415 

825 
5 

3 
37 

468 

1,352 

70 

3,336 


85 

368 

13 
14 
2 

39 

208 
729 


1,687 

4 

88 

105 

289 


281,909 


2,173 


174,218 


7 
1,283 

85 
2 

1,320 
6,202 

391 
1,556 

93 
51 

1,249 

273 
3,720 
1,192 

51,429 

2 

331 


69,186 


74,432 


37 

6 

108 

5 
373 

528 
5 

37 

468 
501 

27 


2,095 


85 
362 


1 
2 

3'* 

207 


691 


587 

4 

87 

54 

123 


855 


147,259 
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Section  III  -  Preliminary  Details  by  Count 
Table  3.  -  Purchases  and  Sales  of  Long-Term  Securities  by  Fore 

(In  thousands  of  dollars) 


rles 

igners  during  June  1955 


Countrj 


Europe: 

Austria 

Belglun 

Csechoelorakla 

Denmark 

Finland 

Prance 

Qomany,  raderal  Bepubllc  of, 

Greece 

ItaOj 

Netherlands 

Norway 

Poland 

Portugal 

Punanla, .,, •....,...., 

Spain 

Sweden 

Switzerland 

Turkey 

V.   3.  S.  R 

Uttlted  Eingdcm 

Yugoslavia 

Other  Europe 

Total  Europe 


Canada , . 

Latin  Anerlca: 


Argentina. 
BollTia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Donlnleau  Republic 

Ouatemala 

Mexico 

■etherlaols  West  Indies  &  Surinam. 

Panama,  Eepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 

Asia: 

China  Mainland 

Fonaosa 

Hong  Eong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  Se  Anglo -Egyptian  Sudan. 

Italon  of  South  Africa 

All  other 


Total  other  countries. 
International 


Srand  total. 


Purchases  by  foreigners 


Total 
purchases 


36 
6,6lU 

1,699 
2 

6,806 

3,235 

63 

1,662 

U,8llt 

1,855 

6 

263 

285 

193 

60,537 

35 

53,796 

61 
1,850 


150,812 


135,1*70 


566 

82 

2,281* 

1,1*31 

1*55 

'*,320 

1»0 

302 
6,1*36 

332 
i*,107 

21i» 

63 

5,652 

2,566 

1,587 


Domestic  securities 


U.  S. 
aovemaent 
bonds  and 
notes 


30,1*37 


U6 

521 

3,803 

365 

60 

20 
2l*l» 

286 
2,11(6 


7,1*91 


2,136 

7 

3 

222 

2,601t 


l*,972 


81*7 
330,029 


15 

26 

60 


1*08 
1,000 

67 
1*1 


778 

3,930 
100 


6,1*25 


6,990 


5 

79 

31 
200 


319 


100 
5 


105 


90 
U9 


209 


11* 
11*,062 


Corporate  and 
other 


Bonds 


180 
19 

60 
561 

1*1*5 


50 

i*,358 


616 
163 


6,51*0 


17,099 


2 

9 

57 

1 

36I* 

11* 
130 
22 

227 

1*3 

116 

I* 
11*3 


1,132 


1 
507 


5 
101 


619 


11 


356 
25,757 


Stocks 


16 
3,678 

1,323 

I*, 661* 

91* 

53 

636 

i*,092 

760 

6 

77 

21*7 

89 

1*8,71*2 

22 

35,322 

61 
1,221* 


Foreign  securities 


Bonds 


101,106 


21*,  513 


1*31 

76 

1,013 

951* 

175 

3,01*1 
35 

250 
1,633 

285 
2,238 

163 

53 

3,985 

2,392 

991* 


17,718 


1*5 
11* 
3,31*3 
U 
38 

16 
123 

96 
1*65 


i*,151 


51* 
7 
3 

82 
2,355 


2,501 


378 

150,367 


3 
1,1*69 

250 

2 

200 

1,539 

579 
1,370 

597 
125 

5 

53 

3,582 

2 

3,993 
237 


Stocks 


ll*.006 


1*5,168 


91* 

1,182 

1*0 

21*3 

737 

5 

2 

U,i*58 

7 

111 

2 

10 

1,271* 

3 

200 


8,368 


331 

253 

12 

1* 
96 


1,562 


2,258 


1,983 


2,063 


99^ 

71,962 


2 
1,353 

66 

1,351* 

583 

10 

387 

5,721* 

12 

61 

33 

1 

3,077 

U 

9,935 
126 


22,735 


1*1,700 


37 

1* 

80 

380 

36 

178 

36 

210 

18 

1,1*52 
6 

2i»6 

167 

50 


>,900 


129 

1 


25 

185 

18 


358 


16 
161* 


188 


67,881 


Total 
sales 


51*7 
1*,306 

1,551 

6,729 

1,11*5 

51 

8,261 

18,51*7 

1,515 

227 

257 

7 

370 

6,1*97 

51,1*32 

38 

53,761 

135 
1,11*2 


156,518 


112,661* 


1*11* 

36 

885 

528 

86 

3,31*7 
1*3 

137 
2,193 

383 
5,380 

331* 

56 

5,913 

i*,880 

876 


25,1*91 


37 
28 

2,390 

81 

1*7 

9 

3,127 
82 

2U 

61* 

2,1*97 


8,573 


75 

3 

56 

226 

2,773 


3,133 


306,383 


Sales  by  foreigners 


Domestic  securities 


U.   S. 
Goremment 
bonds  and 
notes 


55 
1,068 

139 
8 

6,578 
73 
20 


33 
256 
381 


2,91*9 
26 


U.5e6 


11,11*1 


25 

163 
1*3 

20 

31^ 

1 

286 


551* 
557 


23,571* 


Corporate  and 
other 


Bonds       Stocks 


1*06 
10 

66 
901* 


15 

266 
2,8li8 

2,oeo 

1*1 


6,671 


18,917 


12 
10 

67 

83 
199 
260 


172 
38 


81*6 


121 


171* 


101 


26,709 


15 
2,151 

1*1*3 

1*,01*1* 

193 

1*0 

558 

6,962 

816 

6 

33 

323 

85 

1*1,671 

21 

20,072 

135 
730 


Foreign  securities 


Bonds 


78,298 


27,100 


296 

22 

761 

1*87 

75 

2,711 
U 

132 
1,855 

101 

3,239 

268 

56 

l*,539 

1*,778 

628 


19,959 


33 

6 

2,335 

1*2 

1*4 

9 

27 
1.7 

61 

61* 

287 


2,955 


67 

3 

56 

108 

2,21*1* 


2,1*78 


130,791* 


178 
901* 

18 

668 
736 

5 
317 
1,031 
650 
221 
191* 

7 
11 

5,890 

3,01*1 

6 

6,121 
188 


20,186 


6,791 


336 
32 

37 

19 

830 

5 

826 

29 

166 


2,309 


1* 

17 

8 


3,100 
9 


1,533 


1*,671 


U 

161. 


177 


3i*,13i* 


Stocks 


329 
1,126 

22 

1,1*72 

198 

6 

71*2 

9,577 

29 

15 


3,1*91 
11 

22,599 
157 


39,777 


1*8,715 


73 

3 

111 

31 

U 

70 

5 

175 

61* 

1,051 

1*1 

31*0 
73 
1*3 


2,091 


5 
33 


26 

11*9 

2 
"216 


107 
260 


373 


91,172 


».•>..  w. 


61^ 
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.CAPITAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  Countries 
Table  2.  -  Long-Terai/LIabllltles  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Posltlcn  at  end  of  period  In  thouacmda  of  dollars) 


Uahllltlee  to  forelgoers  2/ 

ClalBs  on  foreigners  2/ 

1954 

1955 

1954 

1955 

June 

Septeaber 

December 

March 

June  p 

June 

Septeaber 

Deoenber 

Nareh 

June  p 

Xurope: 

1,133 
48 

62 

885 

48 

62 

646 
48 

62 

429 

470 
48 

62 

266 

470 

825 
650 

1,590 

102,289 

697 

2,600 
16,186 

3.689 
64 

1,466 

97,207 

697 

3,300 
16,214 

3,498 
1,307 

350 

96,182 

2,231 

1,500 

2,950 

15,240 

17 

3,308 

1,000 
60 
30 

350 

634 

3,700 

1,500 
3,002 
15,610 
1,217 
3,116 

1,000 
58 

BelgloB 

625 

tViBKrk 

- 

- 

Geraany,  federal 
Fepubllo  of 

3.923 
1,125 

■etherlaode 

2.950 
19.721 

Soaln 

0^55 

8,926 

Svltzarland 

1,000 

244 

Oalted  Elnfldoa. . . . 
Othar  Sarope 

- 

Total  Europe 

1,243 

995 

756 

1,009 

2,211 

127,U5 
10,397 

808 

11,907 

927 

8,944 

616 

17,869 

11,538 

155 

1 

9,161 
4,092 
4,256 

70,274 

123,689 
10,326 

594 

12,425 

1,390 

8,196 

19,218 
9,615 

134 

1 

9,105 
5,300 
2,920 

68,898 

16,642 
64,462 

509 

122,868 

30,187 
13.047 

1,481 
121,554 

1,970 
13,338 
70,413 

5,700 

15.628 

8,037 

103 

1 

8,649 

17,764 

2,671 

267,309 

18,519 
56,285 

4,900 

257 

38,864 

1 

- 

- 

- 

- 

13,375 

1,188 
77,336 

1,474 
11,840 
35,000 

17,619 

8,677 

123 

1 

8,708 
2,675 
3,744 

168,385 

19,911 
73,581 

255 

11,970 

Latin  Aurloa: 

Argentina 

Brat 11 

1,813 
30 

29 

1,813 
25 

51 

3 

1,813 
3 

54 

3 

1,450 
25 

54 

3 

1,088 

13 

1.566 
162,440 

Chile 

1.091 

Colonljla  •••••••••• 

U,286 

Cuba 

80,002 

SoBlnloan  Bepubllc 
Mexico 

5,700 
19,536 

Panaaa,  BepuUloof 
Peru ....•••■•••■•• 

4,095 

332 

EL  Salvador 

1 
8.38B 

Venezuela* • •••.••• 

22,391 
1,668 

Other  Latin  Awrlca 

Total  Latin  Aaerlea 

1,872 
13 

1,889 

1,873 

1,532 

1,104 

318,490 

Aala: 

Israel 

17 

19 

21 

23 

5,477 
61,850 

378 

15,261 
41,364 

Janan. ..•■■•■••••• 

Rilllpplass 

1,200 

7,4oe 

Other  Aala 

257 

Total  Aala 

13 

17 

19 

21 

23 

67,705 

18,750 
992 

81,613 

18,750 
7,787 

26,537 

93,747 

1.500 
500 

18,145 
7,385 

27,530 

79,961 

1,976 
500 

13,945 
6,357 

22,778 

65,482 

Other  countries: 

- 

- 

22 

23 

23 

5,729 
500 

13,195 
6,438 

Belgian  Congo 

TIaion  of  South 
Africa 

All  other 

Total  other 
countries 

_ 

, 

22 

23 

23 

19,742 

25.862 

Grand  totea 

3,129 

2,901 

2,670 

2,585 

3,361 

295,233 

311,063 

425,905 

413,28b 

460,668 

1/  HaTlng  a  maturity  of  more  than  one  year  frcB  date  of  Issuance;  ezclndlng 
long-tera  securltlea. 

2/  For  the  following  countries,  no  Icng-tena  liabilities  or  claims  were 
reported  as  outstanding  at  the  end  of  periods  shown  on  this  table: 
Czeohoalovakla,  rinland,  Italy,  Poland,  Bumanla,  U.  S.  3.  B.,  Tugoalavla, 


BollTla,  Guatemla,  letherlaads.  West  Indies  and  Sorlnaa,  Chlam 
Mainland,  FoBK)sa,  ions  Kong,  India,  Indoossla,  Iran,  Bep«bUo  of 
lores,  l^JVt  and  Anglo-^ffptlan  Sudan,  and  IntaiMtlonml. 
Preliminary. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  and  Short-Term  Dollar  Resources  of  Foreign  Countries  i/ 

(Position  at  end  of  period  In  alllloiM  of  dollara) 


Area  and  country 


Continental  Western  Europe: 


Austria r  • 

BelgluD-Luiembourg  (and  Belgian  Congo). 

Denmark 

Finland  

France  (and  dependencies) 


Cenuany,  Federal  Eepubllo  of 

Greece 

Italy 

Netherlands  (and  Netherlands  West  Indies 

and  Surinam) 

Norway 

Portugal  (and  dependencies) 

Spain  (and  dependencies) 

Sweden 

Switzerland 

Turkey 

Other  2/ 


Total  Continental  Western  Europe. 
Sterling  area: 


United  Kingdom 

Uilted  Kingdom  dependencies. 

India 

IftUon  of  South  Africa 

Other 


Total  sterling  area. 
Canada 

Latin  America: 


Argentina 

Bolivia 

Brazil 

Chile 

Cuba 

Dominican  Eepuhlic . . 

El  Salvador 

Guatemala 

Mexico 

Panama,  Bepubllc  of. 
Peru 


Uruguay... 
Venezuela. 
Other 


Total  lAtln  America. 


Asia: 

Indonesia. . . 

Iran 

Japan 

Philippines . 
Thailand.... 
Other 


Total  Asia 

Eastern  Europe  kj. 
Other  countries: 


Egypt. 
Other. 


Total  other  countries. 
Total  foreign  countries. 


International . 
Grand  total. .. 


Calendar  year 


1951 


3,r7i* 


2,157 


518 

51 

kn 

99 

575 

58 

51* 

5U 

366 

68 

93 

306 

Ui*5 

256 


3,360 


1*21 
163 
729 
337 
210 
325 


2,185 


309 


285 
k2 


107 
898 

76 

53 
896 

1*31* 

1*9 

633 

52lt 
150 

331 
128 
221* 
1,973 
165 
1*77  r 

7,nB  r 


2,81*3 

99 

309 

197 

326 


327 

\9 

,230 

r 

i 

,171 

92 

,1*01 

r 

1952 


ll^3 

1,035 

101 

55 

967 

691 

57 

655 

815 
160 

37"* 
130 
275 
2,053 
151 
712 

8,371* 


2,318 
113 

312 
191* 
31*7 


1953 


3,281* 


2,1*92 


1*27 

1*5 

390 

121 

515 
56 

55 
61 

375 
81 

107 

301 
519 
326 


3,379 


296 
157 
929 
321* 
291* 
360 


2,360 


307 


231* 
1*9 


283 


20,1*79  r 
3,287 


23,766  r 


238 
1,098 

127 

6k 

1,01*9 

1,225 
112 
812 

1,055 

171 

1(69 

150 

335 
2,133 

157 

887  r 

10,082  r 


1951* 


3,009 

3,536 

108 

105 

31*6 

338 

211* 

225 

373 

373 

l*,050 


2,1*17 


501 

1*0 
1*23 
121 
531 

51 

56 
65 

31*1 
90 

lOl* 

337 
595 
366 


3,621 


18I* 
181 
951 
301* 
281 
ItOl 


2,302 


306 


217 
67 


28I* 


23,062  r 


3,331 


26,393  r 


June 


289 
1,055 

121* 

73 

1,092 

1,503 
125 
802 

1,125 
178 

516 

ite 

31*2 

2,105 

151 

1,001*  r 
10,626  r 


it,577 


2,1*63 


51*8 
36 
1*17 
103 
532 
68 

7U 
75 

258 
88 

103 

335 
621 
1*63 


3,721 


11*0 
172 
71*0 
306 
21*3 
Ui*i* 


2,01*7  r 


September 


309 


226 

67 


293 


21*, 036  r 


3,361* 


27,1*00  r 


335 
1,021* 

107 

69 

1,121* 

1,822 
105 
87U 

1,118 
177 

537 
171* 
399 
2,172 
150 
928  r 

11,115  r 


Deceinber 


,388 

3,190  r 

lOl* 

103 

320 

331* 

231* 

232 

371 

381  r 

■*,l*17 
2,51*3 


576 
35 
1*13 
U7 
1*77 
73 

58 
6k 

315 
76 

110 

329 
61U 
1*01 


3,658 


168 
161* 

79"* 
318 
238 
1*65 


2,11*7 


308 


219 
70 


289 


2i*,i*77  r 


3,536 


28,013  r 


333 
1,039 

loe 

72 

1,358 

1,999 
121* 
925 

1,118 
11*8 

560  r 
188 
1*06 
2,185 
152 
91*3  r 

11,652  r 


U,2liO 
2,616  r 


531 
32 
1*1*2 
112 
1*23 
72 

59 
62 

391 
71* 

U8 

317 
597 
1*1*1 


3,671  r 


181 
169 
851 
266 
236 
520 


2,223 


309 


221 
69  r 


290  r 


25,001  r 


3,560 


28,561  r 


1955 


March 


335 
1,087 

100 

69 

1,1*17 

2,125 
11*1 
957 

1,109 
109 

570 
209 
386 

2, 11*9 
15"* 

1,012 


11,929 


310 


228 
71 


299 


25,073 


3,565 


28,638 


June  p 


329 

1,109 

85 

69 

1,1*52 

2,155 
138 

995 

1,107 
U6 

571 
225 
383 

2,170 
156 

1,235 


12,295 


3,137 

3,139 

103 

102 

33"* 

3M* 

236 

21(2 

395 

1*02 

1*,205 

1*,229 

2,1*93 

2,538 

523 

526 

26 

28 

1*17 

1*1*2 

118 

136 

1*20 

1*31 

75 

88 

72 

79 

72 
1*27 

1.06  y 

79 

&k 

111* 

118 

308 

291 

591 

659 

322 

31*0 

3,561* 

3,708 

I9I* 

211 

178 

190 

81*1 

885 

261* 

263 

21*5 

21*3 

551 

601 

2,273 

2,393 

311 


221* 
Bk 


308 


25,782 

3,675 

29, 1*57 


1/  Data  include  reported  and  estimated  official  gold  reserves,  and  official 
and  private  dollar  holdings  reported  by  banks  in  the  Uilted  States.  Dollar 
holdings  Include  principally  deposits  end  U.  S.  Government  securities  re- 
ported as  purchased  within  20  months  of  maturity. 

2/  Includes  holdings  of  Trieste,  Yugoslavia,  Bank  for  International  Settlements 
(including  European  Payments  Union  account),  gold  to  be  distributed  by  Tri- 
partite Commission  for  Eeetitutlon  of  Monetaiy  Gold,  and  unpublished  gold 


reserves  of  certain  Western  European  countries. 
3/  Includes  latest  available  figure  on  Mexican  gold  reserves 

(April  30);  estUnated  change  for  remainder  of  quarter  included  in 

"Other." 
kJ    Excludes  gold  reserves  of  the  U.  S.  S.  E. 
p   Preliminai7- 
r   Eevised. 
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Country 


Europe: 

Austria 

Belgium 

Cz  echoeloTakla . 

Demarlc 

Finland 


France 

Gemaoy,  Federal 

Eepubllo  of 

Greece 

Italy 

nether landa 

Horway 

Poland 

Portugal 

Btmanla 

Spain 

Sweden , 

Svfltierland 

Turkey 

U.  S.  S.  R 

United  Elngdcn. . . . 


TugoalaTla . . . 
Other  Europe. 

Total  Europe. 

Canada 


Latin  Amerloa: 
Argentina.... 

BollTla 

Ba?azll 

Chile 

ColomMa 


Cuba 

Dominican  Sepubllc . . . . 
Guatemala.  .«...••...., 
Mexico 

Netherlands  W.  Indies 
8e  Surinam 


Panama,  Republic  of... 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 


Total  Latin  America. 

Asia; 

China  Malnlai^ 

Formosa 

Eong  Kong 

India 

Indonesia 


Iran 

Israel 

Japem 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia.... 
Other  countries: 


Australia 

Belgian  Congo 

Egypt  &  Anglo-Egyptian 

Sudan 

Union  of  South  Africa. . 
All  other 


Total  other  countries. 
International 


Grand  total. 


Section  IV  -  Supplemen 
Table  4.-  Foreign  Credit  and  Debl 

(Position  at  end  of  period 


December 
1951 


2 
3,056 

199 
5 

1>,059 

91 

26 

1,508 

6,376 

531 

187 

13 

231 

170 

2U,H9 

5,229 

15 

737 


'»6,9g8 


6,1*89 

2,258 

66 

1,1U2 

768 

1,231 

2,052 
297 
US 

1,568 

135 

3,59't 

176 

7 

7,91*9 

2,951* 

1*99 


21*,  811* 


169 

2 

2,908 

203 

1* 

3 

8 

11*1* 

80 

2 
512 


i*,035 


31* 
2 

1*6 

121 

1,611 


1,811* 


8i*,o8o 


tary  Data  by  Countries 

t  Balances  In  Brokerage  Accounts  i/ 

in  thousands  of  dollars) 


Credit  balances   (due  to  foreigners) 


December 
1952 


23 
2,988 

161 
2 

3,2U 

62 
25 

666 
1*,797 

681 

2l*0 

13 

258 

262 

25,503 

21* 
5,11*2 

lU 
1,110 


1*5,182 


7,106 

1,71*7 

60 

1,31*1 

815 

1,658 

2,399 

1*9 

293 

2,351 

165 

2,857 

321 

33 

6,101* 

i*,262 

1*11 


21*.  866 


66 

I* 

2,687 

31* 


16 
32 
1*1 
2/ 

32 

57 
570 


3,51*1* 


35 
2 

99 

350 

1,238 


1,721* 


82,1*22 


December 
1953 


December 
1951* 


9 
2,121* 

209 

2 

3,162 

105 

56 

697 

5,233 

536 

82 

13 

176 

288 

22,82U 

28 

5,109 

21 
1,030 


1*1, 701* 


6,903 
1,191* 

72 

1,592 

750 

1,137 

1,892 

163 
130 

3,357 
i*8e 

1,326 

21*1 
102 

5,801 
3,085 

611 


21,935 


61 

35 

1,923 

77 
8 

21* 
53 
61* 

2/ 

27 

283 
776 


3,331 


79 


1*0 

191* 

1,893 


2,211* 


76,087 


21* 
2,699 

213 

2 

3,91*2 

165 

907 

661 

10,11*3 

1,087 
262 

8 
31*8 

611* 

28,971* 

1* 

9,307 

22 
1,291* 


June 
1955  P 


60,676 


13,236 

1,052 
15 

1,768 
976 
909 

1,891 
352 
112 

1,560 

338 

1,709 

1*25 

I* 

6,750 

2,590 

1*37 


25 
2,179 

31*7 
10 

i*,315 

225 

11* 

1,101* 
6,31*2 
1,361* 

152 

13 

291* 

581 

30,11*5 
8 

13,093 

17 
1,177 


61,1*05 


11,961* 

71*7 
U9 
1,923 
663 
650 

1,511 
388 
153 

1,933 


20,888 


1*3 
26 
1,935 
73 
28 

3 

50 

112 

12 
66 


3,337 


99 
59 

67 

31*7 

2,531 


19 
709 


2,1*19 


3,103 


101,21*0 


1/     Subsequ'  it  to  February  I95I*,  data  have  been  collected  semiannually,   aa  of 
Juno  30  and  December  31,  rather  tha^.  monthly.     Previous  ixjnthly  data  may 
be  found  In  issues  of  the  "Treasury  Bulletin"  through  May  I95I*. 


97 
31* 

37 

205 

3,203 


3,576 


= 


99,270 


December 
1951 


151 
506 

1*1*0 
5 

i,6ce 

88 

5 

515 

322 

605 

26 

161* 

35 

5,1*03 

7 

3,'<'>5 


21* 


13,303 


5,617 

308 
18 
925 
92 1* 
978 

1*,183 
1 
1 

2,719 


333 

19 

2,993 

657 

1*51* 

86 

13 

1 

5,163 

2,126 

2,602 

1,230 

261 

1*16 

19,906 

11*,  592 

1*8 

65 

27 

63 

1,21*1* 

798 

92 

100 

28 

1* 

8 

6 

99 

. 

130 

109 

- 

2/ 

15 

1 

31 
69 


1,21*6 


1 

6 

613 


625 


35,383 


Debit  balances  (due  from  foreignsrs) 


December 
1952 


17 
272 

300 


1,785 

1*73 

6 

302 

319 

178 

1 

21 

61 

263 

270 

5,291* 

3 

3,1*90 


115 


13,170 


7,269 

561* 

8 

1,01*9 

355 

138 

6,192 

1 

1 

2,059 

31 

568 

131* 

606 

1,080 

815 


13,601 


2 

21 

588 

96 

18 

2 
20 

8 

2/ 
37 

5 
39 


836 


17 

17 

607 


61*9 


35,525 


December 
1953 


December 
1951* 


181 
322 

1,609 

178 

15 

352 

750 

1*1*1 
51* 

71* 

207 
6,080 

U,680 

251 


15,191* 


5,221 

1*33 

26 

665 

232 

37 

5,535 
7 
8 

2,197 

72 

305 

372 

15 

1,515 

1,567 

61*6 


13,632 


3 

28 

688 

53 

36 


38 

ir 

277 
156 


1,297 


1 
7 

172 


189 


35,533 


2/     >ot  reported  separately  prior  to  March  I95I*. 
p      Preliminary. 


6 
1,222 

306 


2,701* 

170 

32 

617 

1,289 

586 
lOl* 

86 

361 

13,252 

7 

7,51*1 


376 


28,659 


12,161* 

731 

3 

1,716 

1*99 

121* 

5,777 

111* 

2 

2,133 

70 

i*,606 

72 

1 

1,151 

2, 606 

360 


19,965 


1,728 
71* 
1*5 

1 

2 

121 

82 

8 
151 


2,211* 


13 
9 

1*1 

228 

2,21*1 


2,532 


65,531* 


June 
1955  P 


107 
1,360 

336 


3,228 

328 
139 
729 
788 

500 
171* 

103 

621 

11,870 

5 

8,303 


1*73 


29,o6U 


11*,  471* 

i*J*9 
2 
737 
831 
161 

6,359 
395 

2,967 

52 

6,759 
122 

1,330 

2,155 

1*1*9 


22,768 


131* 

1 

1,611 

9 

29 


20 
31* 


12 


135 


1,985 


36 


U 

78 

829 


951* 


69,21*5 


September  [955 
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October   1954  through  September   1955 


Issue 

and  page 

number 

1951* 

1955 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

.May 

June 

July 

Aug. 

Sept. 

Articles: 

A-1 

A-1 

A-1 

A-1 

A-1 

A-1 

A-1 

A-1 

A-1 

A-1 

A-1 

A-1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

Budget  receipts   and  expenditures: 

2 

3 
3 

h 

2 
3 
3 
U 
If 

2 

3 
3 
k 
1* 

2 
3 
3 
1* 
1* 

2 
3 

3 

k 

2 
3 
3 

k 
U 

2 
3 
3 
1* 
1* 

2 

3 

3 
It 
It 

2 

3 
3 
It 
It 

2 

3 
3 
1* 
1* 

2 

3 
3 
It 
k 

2 

3 

3 

It 

U 

Trust   account   and  other  tranaactlons: 

6 
6 
7 
T 

6 
6 

7 
7 

6 
6 
7 
7 

6 
6 
7 

7 

6 
6 

7 
7 

"s 

9 
10 
10 

u 

6 
6 
7 
7 

6 
6 

7 
7 

6 
6 

7 
7 

6 
6 
7 
7 

6 
6 

7 
7 

6 
6 
1 
7 

"8 

1^0 
10 

11 

6 

6 

7 

Net  inveatment  by  Govemioent  agencies  In  public  debt  securities.... 
Net  redemption  or  seLLe  of  obligations  of  Gk)vomment  agencies  in 

8 
9 

Investments  of  specified  trust  accounts  in  public  debt  securities, 
by  issues   (latest  date  June  30,  1955) 

Treasury  cash  Income   and  outgo: 

8 

9 

10 

u 

8 
9 

10 
11 

8 

9 

10 

11 

8 

9 

10 

11 

12 
13 
11* 
15 

8 

9 

10 

11 

8 
9 

10 

U 

8 
9 

10 
11 

8 

9 

10 

11 

8 
9 

10 
11 

12 
13 
lit 
15 

U 

12 

13 

Derivation  of  cash  borrowing  or  repayment  of  borrowing 

lU 

Debt  outstanding  and  Treasurer's   account: 

12 
12 
13 

13 

lU 
lit 

12 
12 
13 

13 

11* 

12 
12 

13 

13 

Ih 

Ik 

12 
12 

13 

13 

lU 

xk 

16 
16 

17 

17 

18 
18 

12 

12 

13 

13 

11* 
11* 

12 
12 
13 

13 

lit 
11* 

12 
12 
13 

13 

lit 
Ik 

12 
12 
13 

13 

lit 
lit 

12 

13 

lit 
15 

16 
16 

17 

17 

18 
19 

15 

15 

16 

Cocrputed  interest  charge  and  computed  Interest  rate  en  Federal 

16 

Treaaury  holdings  of  securities  issued  ty  Go-vemment  corporations 

17 

Status  of  the  account  of  the  Treasurer  of  the  Wilted  States 

18 

Statutory  debt  limitation 

15 

15 

15 

15 

19 

15 

15 

15 

15 

16 

20 

19 

Debt  operations: 

Maturity  schedule  of  interest-bearing  putllc  marketable  aeouritles 

16 
18 

19 
20 

16 
18 

19 
20 

16 
18 

19 

20 

16 
18 

19 

20 

20 
22 

23 
2k 

16 
18 

19 
20 

16 
18 

19 
20 

16 
18 

19 

20 

16 
18 

19 
20 

17 
19 

20 

21 

21 
23 

21. 
25 

20 

22 

Offerings  of  marketable  issues  of  Treasury  bonds,  notes,  and 

23 

Disposition  of  matured  carketable  iseuee  of  Treasury  bonds,  notes, 
and  certificates  of  indebtedness 

2l> 

United  States    savings  bonds: 

21 
21 
22 
2k 

21 
21 
22 
2l* 
25 

21 
21 
22 
2k 

21 
21 
22 
2k 

25 
25 
26 
28 
29 
30 

21 

21 
22 
24 

21 
21 
22 
2lt 

21 
21 
22 
2lt 
25 

21 
21 
22 
2lt 

23 
23 
2k 
26 

27 
27 
28 
30 
31 
32 

26 

26 

27 

29 

Sales  and  redemptions  by  denominatlone.  Series  E  and  H  combined..,. 
Sales  by  States,   Series  E  and  H  combined 

.  •  ■ 

Treasury   savings   notes: 

25 
25 

26 
26 

25 
25 

25 
25 

31 
31 

25 
25 

25 

25 

26 
26 

25 
25 

27 
27 

33 
33 

30 

30 

•;/.:■•: 
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Distrltution  by  claaees  of  InvestorB  and  types  of  Issues 

Het  market  purchaaee  or  sales  for  inv-estment  (locouats  handled  ty 

the  Treasury 

Estimated  ownership , 

Treasury   survey  of  ownership  of  Federal   seeurltlee: 

Ovnerehip  by  banks,  insurance  ccmpanles,  »nH  others ,,,, 

Ownership  by  comiiercial  banks  classified  by  inembership  in  Federal 
Eeserre  System  (latest  date  June  30,  1955) 

Market   quotations: 

End-of -month  closing  quotations  on  Treasury  securities  by  issues... 
Chart  -  Yields  of  Treasury  securities 

Average  yields  of   long-term  bonds: 

Average  yields  of  Treasiay  and  corporate  bonis  by  periods 

Chart  -  Average  yields  of  Treasury  and  corporate  bonds 

Internal   revenue  collections: 

Simmiary  by  principal  sources 

Chart  -  Internal  revenue  collections  by  principal  sources 

Detail  of  collections  by  type  of  tax 

Monetary   statistics: 

Money  in  circulation 

Monetary  stocks  of  gold  and  silver 

Gold  assets  and  lleblllties  of  the  Treasury 

Coanponents  of  silver  monetary  stock. 

Seigniorage  on  Oliver 

Increment  from  reduction  in  weight  of  gold  dollar  (latest  date 
June  30,  1955)- 

Exchange   Stabilization  Fund  (latest   date  March  31,  1955) s 

Balance  sheet 

Income  and  expense 

National  bank  reports: 

Earnings,  expenses,  and  dividends  for  calendar  years  1953  and  I95U. 

Capital  movementa   between   the  United  States  and   foreign 

countries: 

Summary  by  periods  since  1935 

Summary  by  countries  and  periods 

Short-term  banking  liabilities  to  foreigners,   latest  month 

Short-term  banking  claims  on  foreigners,  latest  month 

Purchases  and  sales  of  long-term  securities  by  foreigners, 

latest  month ., 

Short-term  liabilities  and  claims  reported  by  nonflnancial  concerns 

Long-term  liabilities  and  claims  reported  by  banks  and  bankers 

Estimated  gold  and  short-teim  dollar  resources  of  foreign  countries 

and  international  institutions 

Foreign  credit  and  debit  balances  in  brokerage  accounts 

Short-teim  liabilities,  countries  and  areas  not  regularly  reported. 


Corporations   and  certain  other  buelness-type  activities: 


Balance  sheets  and  loans  by  type  (latest  date  March  31,   I955)... 

Income  and  expense  (latest  date  December  3I,   195^*) 

Source  and  application  of  funds  (latest  date  December  31,   1954). 


Issue  and  page  number 


195'^ 


26 


35 
36 


i»l 
1(2 
Us 
1*3 


Nov. 


56 


27 

27 
28 


29 


33 
35 


36 
37 


38 
39 
kO 


U2 
'*3 
'*3 
kk 
'*5 

1^5 


k6 
k7 


U9 
51 
55 
56 

57 


58 
66 


28 


1955 


Jan. 


It6 
HB 
52 
53 

51* 

'55 

56 


28 


Feb.       Mar.       Apr.         May 


56 


32 


31* 


26 

26 
27 


28 
32 


36 

38 


39 

ho 


US 
1*3 


45 
U6 
1*6 
If7 
1*8 


50 
52 
56 
57 

58 

59 

60 
61 


28 


35 

36 


U5 
1*8 
52 
53 

51* 
55 


56 


57 


27 


29 


38 

39 
UO 


June 


1.8 
51 
55 
56 

57 


26 


28 


37 
38 
39 


July 


1*5 


1.6 
49 
53 
51* 

55 

■56 

57 


30 


1*3 
U 
1*1* 
1*5 
1.6 


Aug. 


1.7 
50 
51* 
55 

56 
57 


58 


36 


40 
1*2 


1*9 
50 
50 
51 
52 

52 


53 

54 


55 
58 
62 
63 

64 


Sept. 


31 

31 
32 


33 
37 


41 
43 


44 
45 


46 
47 
48 


50 
51 
51 
52 
53 


54 
57 
61 
62 

63 
'64 
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Treasury  Financing  Operations 


Tax  Certificate  Offering 

A  cash  offering  of  t2-'}/k  billion,  or  therea- 
bouts, of  2-1/4  percent  tax  anticipation  certificates 
of  Indebtedness  was  announced  by  the  Secretary  of  the 
Treasury  on  September  29.  The  certificates  are  dated 
October  H,  1955,  and  will  mature  June  22,  I956. 
They  will  be  receivable  at  par  plus  accrued  Interest 
to  maturity  In  payment  of  Income  and  profits  taxes 
on  June  15,  I956.  The  subscription  books  were  open 
for  one  day  only,    on  October  3. 

Subscriptions  totaled  more  than  $g,  772  million 
and  allotments  $2,970  million.  Subscriptions  In 
excess  of  $100,000  were  allotted  32  percent  but  not 
less  than  $100,000.  Those  for  $100,000  or  less  were 
allotted  In  full.  Approximately  $1.3  billion  was 
allotted  to  nonbank  subscribers  on  original   Issue. 

Commercial  banks,  which  for  this  purpose  are 
defined  as  banks  accepting  demand  deposits,  were 
permitted  to  subscribe  for  their  own  account  without 
deposit,  but  were  restricted  In  each  case  to  an  amount 
not  exceeding  50  percent  of  the  combined  capital, 
surplus,  and  undivided  profits  of  the  subscribing 
bank.  A  payment  of  5  percent  of  the  amount  of 
certificates  subscribed  for,  not  subject  to  withdrawal 
until  after  allotment,  was  required  on  all  other 
subscriptions.  Commercial  banks  qualified  as  de- 
positaries were  permitted  to  make  payment  for  the  new 
certificates  by  credit  In  Treasury  tax  and  loan 
accounts. 

Commercial   banks  and  other  lenders  were  re- 


quested to  refrain  from  making  unsecured  loans  or 
loans  collateralized  In  whole  or  In  part  by  the 
certificates  subscribed  for,  to  cover  the  5  percent 
deposits  required  to  be  paid  when  subscriptions 
were  entered.  A  certification  by  the  subscribing 
bank  that  no  such  loan  was  made  was  required  on 
each  subscription  entered  by  It  for  account  of  Its 
customers.  A  certification  that  the  bank  had  no 
beneficial  Interest  In  Its  customers'  subscriptions, 
and  that  no  customers  had  any  beneficial  interest  in 
the  bank's  own  subscription,    also  was  required. 

The  new  securities,  designated  Series  C-I956, 
Tax  Anticipation  Series,  will  bear  interest  at  the 
rate  of  2-1/14-  percent  per  annum,  payable  with  the 
principal  at  maturity.  They  were  Issued  In  bearer 
form  only,  in  denominations  of  $1,000,  $5,000, 
$10,000,    $100,000,    and  $1,000,000. 

Treasury  91-Day  Bills 

Weekly  91-clay  bills  issued  in  September  totaled 
$8.0  billion.  They  refunded  $7.5  billion  of  maturing 
bills  of  like  maturities  and  made  available  $0.5 
billion  In  cash.  Each  offering  was  for  $1.6  billion 
and  each  maturity  amounted  to  $1.5  billion.  The 
close  of  September  marked  the  end  of  the  quarter 
during  which,  by  weekly  increases  of  $100  million, 
the  bills  Issued  exceeded  those  maturing  by  a  total 
of  $1.3  billion.  On  the  new  September  issues  the 
average  rates  of  discount  were  2. OSS  percent  for 
September  1;  2.135  percent  for  September  g;  2.1014- 
percent  for  September  15;  1.981  percent  for 
September  22;    and   2.122  percent   for  September  29. 


Note:  Details  of  Treaextry  market  financing  operatione  are 
shown  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin,"  In  the  tables  on  "Offerings"     and    "Dis- 


position," respectively,  of  marketable  Issues  of  bonds, 
notes,  and  certificates  of  Indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills." 
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October  1955 


SUMMARY  OF  FEDEKAL  FISCAL  OPERATIONS 


(In  allliona  of  dollArs) 


ft  nod 


Bud^t  reoelpta  and  expenditures 


Net 

reoelpta 
1/ 


Eipezid- 

Itures 

2/ 


Surplus, 
or 

deficit 
(-)  2/ 


Net  of 
trust 
sooount 
and  other 
trans- 
actions 
ZJU 


Clearing 
aocount, 
etc.  kj 


net 

Inore&se 

in 

public 

debt,  or 

decrease 

(-) 


Hat 

Increase  in 
Treasurer's 
cash  bal- 
ance, or 
decrease 
(-) 


Levels,  end  of  period 


Debt  outstanding 


Treasurer' 

cash 

balance 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 

2/ 


fiscal  yesrs! 

19'ta 

191*3 

19U4 

19^5 

19W 

m7 

19W 

19J*9 

1950 

1951 

1952 

1953  6/ 

195'» 

1955  P 

1956  (Est.)... 
Calendar  years; 

19't2 

191*3 

I9H 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  6/ 

Months ;     6/ 
igjlt -January.. 
February. 
March .... 

April.... 

May 

June 

July 

August , . , 
September 
October.. 
HoTember. 
December. 
1955-January.. 
Februaiy. 
March. . .. 
April.... 

May 

June  p. . . 

July 

August... 


12,555 
21,987 
1*3,635 
W»,lf75 
39,771 
39,786 
i*l,if88 
37,696 
36,1*95 
1*7,568 
61,391 
6lt,8S5 
61*,  655 
60,303 

62,100 

16,081 
3l*,227 
1*3,21*6 
1*3,678 
38,568 

1*0,389 
UO,86U 
37,511* 
37,306 
52,979 
6i*,8ifO 
63,841 
61,171 


5,033 

5,1*1*1* 

U,i*3i* 

2,751 

3,592 

10,6V* 

2,827 
3,911 
1*,951 

2,639 
l*,201 

3,71*2 

1*,655 
5,1*27 
9,71*1 
3,732 
1*,1*38 
10,038 

2,765 
l*,73l* 


3i*,Ol*5 
79,1*07 
95,059 
98,1*16 
60,W»8 

39,032 
33,069 
39,507 
39,617 
i*it,058 
65,1*08 

7l*,27i* 
67,772 
61*,  1*91* 

63,832 

57,51*2 
89,918 
96,896 
87,271 
Ul,080 

37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 
72,997 
6l*,85U 


5,218 
1*,707 
5,555 
5,296 
5,203 
7,308 

1*,827 
6,731 
5,019 

1*,857 
3,81*2 
6,288 

i*,9i*2 
1*,831 
5,891* 
5,226 
5,356 
6,677 
5,382 
6,225 


-21,1*90 

-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 
3,510 
-1*,017 
-9,1*1*9 
-3,117 
-1*,192 
-1,732 

-1*1,1*61 
-55,691 
-53,650 

-1*3,591* 
-2,512 

2,1*31* 
5,21*1 

-3,592 

-1*22 
-3,358 
-5,81*2 
-9,157 
-3,683 


-185 

737 

5,879 

-2,51*5 

-l,6u 

3,336 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,51*6 

-287 

596 

3,81*6 

-1,1*96 

-919 

3,361 

-2,617 
-1,1*91 


-1,613 

-338 

-2,222 

791 
-521* 

-1,103 

-291* 

-1*95 

99 

679 

IU7 

1*35 
328 
269 

585 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-1*1 
101 
739 


-36 
1*10 
193 

-1*27 

391* 

13 

-169 

SOU 
-121 

-3U 
391 
100 

332 

-n 

-7 

-16 1* 
-1*3 
-31 

-231* 

-ei7 


555 
-507 
366 
1*83 
-211* 
-1*01 

-250 
-303 
257 
-695 


362 

-21*0 

199 

23I* 

87 

-106 

-319 

-209 

-31* 


9 
-135 
-160 

593 
-511 

11*6 

-97 

-222 

21 

101* 
-209 

1*25 

-186 

351* 

36 

309 

-381* 

101* 

237 
-71* 


23,1*61 
61*  ,271* 
61*,  307 
57,679 
10,71*0 

-11,136 
-5,991* 
1*78 
1*,587 
-2,135 
3,883 

6,966 

5,189 

3,115 

626 

50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

-2,21*9 
-1*,100 

i*,331 
-1*23 

2,711 

7,973 
7,777 
3,582 


-320 

-67 

-l*,5i*6 

8U 

2,1*28 

-2,215 

-276 

3,971 

-11*5 

3,91*2 

101 

-103 

-3U 

-257 

.U,13l* 

2,601 

8ei* 
-3,098 
3,210 

725 


358 
6,515 

10,66a 
i*,529 

10,1*60 

10,930 
1,621* 

-1,1*62 

2,01*7 

1,839 

-388 

-2 ,299 

2,096 

-551 

-1,216 


6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 
1,111 

1*71 

-1*1*7 
62 

1,770 

-1,1*88 

603 


-533 

91*1* 
1,366 

-1,567 

700 

1,280 

-2,51*2 

1,233 

-313 

1,518 

61*1 

-2,121* 

-1*51 

682 

-260 

1,250 

-522 
336 

595 
-1,058 


2,991 

9,507 

20,169 

2l*,698 

li*,238 

3,308 

1*,932 

3,1*70 

5,517 

7,357 

6,969 

l*,670 

6,766 

6,216 

5,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 
l*,679 
i*,232 
1*,295 
6,061* 
1*,577 
5,180 


i*,oi*u 

U,988 
6,355 
1*,787 
5,1*87 
6,766 

l*,22l* 
5,1*57 
5,11*5 
6,663 
7,301* 
5,180 

i*,728 
5,1*11 
5,151 
6,1*01 
5,880 
6,216 

6,811 
5,753 


72,1*22 

136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
27l*,37i* 
275,000 

108,170 
165,877 
230,630 
278,115 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 

267,391 
275,168 
278,750 


2  71*,  81*9 
271*,  782 
270,235 
271,01*7 
273,1*75 
271,260 

270,981* 
27i*,955 
27!*, 810 

278,752 
278,853 
278,750 
278,1*39 
278,182 
27lt,0lt8 
276,61*9 
277,1*72 
271*, 371* 
277,581* 
278,309 


It, 568 

U,100 

1,623 

1*33 

1*76 

90 
73 
27 
20 
29 
1*6 

52 
81 

1*1* 


1*,301 
l*,230 

1,511* 
567 

339 
81 
55 
30 

21* 
1*2 

51* 
76 
31* 


75 
77 
77 
80 
80 
81 
21 
27 
29 
31* 
31* 
31* 
2U 
27 
33 
37 
1*3 
1*1* 

1*2 

1*3 


76,991 
11*0,796 
202,626 
259,  n5 
269,898 

258,376 
252,366 
252,798 

257,377 
255,251 
259,151 
266,123 

271,31*1 
271*,  1*18 


112,1*71 
170,108 
232, 11*1* 
278,682 
259,1*87 
256,981 
252,851* 
257,160 
256,731 
259,1*61 

267,1*1*5 
275,21*1* 
278,781* 


27l*,92'' 

271*, 859 

270,312 

271,127 
273,555 
271,31*1 
271,005 
27^,982 
27^,838 

278,786 
278,888 
278,781* 
278,1*63 
278,209 
271*,  080 
276,686 
277,515 

27i*,i*l8 
277,626 
278,352 


7i»,15i* 
11*0,1*69 
208,077 
268,671 
268,932 

257,1*91 
251,51*2 
252,028 
256,652 
251*,  567 
258,507 
265,522 
270,790 
273,915 


110,833 

171,202 
239,099 
288,559 
258,551* 
256,127 
252,057 
2'>6,1*13 
256,026 
258,791* 
266,821 
27!*, 671 
278,256 


271*,  362 
274,300 
269,757 

270,572 
273,002 
270,790 

270,1(66 
27I*, 1*1*7 
271*, 305 

278,255 
278,357 
278,256 

277,91*9 
277,697 
273,571 
276,179 
277,010 
273,915 
277,11*3 
277,872 


Source:  Actual  figures  are  frcm  the  old  dally  Treasury  statement  through 
the  fiscal  year  1952  and  the  calendar  year  1953;  actual  figures  on  the 
new  reporting  basis  (see  footnote  6)  are  from  the  new  dally  Treasury 
statement  and  the  "Monthly  Statement  of  Eeoelpts  and  Expenditures  of 
the  Uhlted  States  Oovemaent")  eetlxuites  are  based  on  the''lieTlew  of 
the  1956  Budget," released  August  25,  1955.  More  detailed  laformtlcn 
with  respect  to  the  figures  on  this  page  is  glren  in  suooeeding  tables. 

1/  Oroes  receipts  less  trsnsfers  of  tax  receipts  to  the  Federal  Old-Age  and 
SurvlToro  Insurance  Trust  Fund  and  the  Railroad  Retirement  Account,  ani 
refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  established 
under  Section  111*  (f)  of  the  Economic  Cooperation  Act  of  191*8  (62  Stat. 
150),  are  consolidated  with  budget  expenditures.  Beginning  with  the 
fiscal  year  I95I,  net  inrestaent  by  wholly  owned  Oovemment  enterprises 
in  public  debt  securities  is  eicluled  frcm  bulget  expenditures,  and  Is 
included  with  other  such  inrestmsnt  under  "Trust  account  and  other 
transactions." 

i/  Consists  of  transactions  of  trust  and  deposit  funds,  inrestaent  by 
OoTemment  agencies  in  public  debt  securities,  aM  redeaiptioin  or  sale 
of  obligations  of  QoTemBent  agencies  in  the  market;  excess  of  receipts, 
or  expenditures  (-). 

i*/  For  checks  outstanding,  telegraphic  reports  from  Federal  Reserve  Banks, 
public  debt  interest  accrued  and  unpajd  beginning  July  1955  (prerlously 


Included  from  Horember  191*9  as  interest  checks  and  coupons  outstattling), 
and  deposits  in  transit  and  cash  held  outside  the  Treasury  beginning 
with  the  fiscal  year  1954;  net  Increaae,  or  decrease  (-). 
2/  For  current  month  detail,  see  section  on  "statutory  Debt  Limitation"  in 
each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the  period 
eorered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:  March  28,  19lia,  $125  blUion;  April  U,  191*3,  $210  billion; 
June  9,  191*1*,  $260  biUlon;  April  3.  191*5,  $300  blUion;  June  26,  I9U6, 
$275  billion;  and  August  28,  195I*,  $28l  billion  (temporary  Increaae  eni- 
Ing  on  June  30,  1956).  Guaranteed  securities  are  Included  under  the 
limitation  beginning  April  3,  191*5.  SavingD  bonda  are  included  at  cur- 
rent redemption  value  beginning  June  26,  I9U6;  prior  to  that  time  they 
were  included  at  maturity  value.  In  the  debt  outstanding,  savings  bonis 
are  carried  at  current  redeiivtian  value, 
6/  Hew  reporting  basis  as  announced  February  17,  195I*  (see  April  I95J* 

"Treasury  Bulletin,"  page  A-e),  beginning  with  the  fiscal  year  1953  and 
the  calendar  year  1954.  The  new  daily  Treasury  statement  shows  cash 
deposits  and  withdrawals  in  the  account  of  the  Treasurer  of  the  United 
States,  The  new  monthly  statement  includes  agency  transactions  not 
cleared  through  the  Treasurer's  account,  aM  shove  receipts  when  they 
are  received  by  collecting  officers  and  eipenllturee  when  ohecka  are 
iasued  or  payments  are  made  by  disbursing  officers. 
n.a.  Hot  available.  p  Preliminary. 
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—BUDGET  EECEIPTS  AND  EXPENDITURES. 


FlaoaJ.  jeax 
or  Donth 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


iQoooe  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Rot 

vlthhald 

£/3/ 


I9W 

191*9 

1950 

1951 

1952 

May  reporting  basis; 

1953 

WSI* , 

1955  p 

1956  (Est.), 


21,523 
18,265 


19,735 
19,641 
18,189 
2U,218 
32,8e6 

S/ 
33,012 

10,1*07 


1955-January. 
Pabmary 
March... 
April... 

May 

June  p . . 
July , , . . , 
August.. 


1956  to  date. 


19,200 

355 

271* 

6,812 

1*78 

377 

6,201 

51*7 
328 


875 


Withheld 
3/ 


2,239 
881 
71*5 

2,190 
602 

1,1)28 

277 
115 


392 


11,1*36 
9,81*8 
10,073 
13,535 
18,521 

21,351 
21,635 
21,21(2 

32,800 

881* 
2,916 
1,721 

967 
2,991 
1,531* 

881* 
3,001* 


3,888 


Total 
Incooe 
and 
profits 


Internal  revenue  1/ 


Euiployaent  taxes 


For 

old-age 

insurance 

3/y 


31,171 
29,1*82 
28,263 

37,753 
51,31*7 

51*,  363 
53,906 

1*9,911* 
52,000 

3,1*77 
'*,071 
9,279 
3,635 
3,970 
9,163 
1,708 
3,1*1*7 


5,155 


1,616 
1,690 
2,106 
3,120 
3,569 

1*,086 
1*,537 
5,31*0 

n.a. 


U3 
555 
562 

316 
785 
703 
198 
912 


1,110 


For  rail- 
road re- 
tirement 
2/ 


557 
56U 
550 
578 
735 

620 
603 
601 


17 
61* 
1(6 

20 
80 
53 
15 
85 


100 


For  un- 
employment 
Insurance 
6/ 


208 
223 
226 
231* 
259 

277 

285 

279 

n.a. 

31 

167 
20 

1* 
15 
2 

2 
16 


18 


Total 
employ- 
ment 2/ 


2,381 

2,1*77 
2,883 
3,931 
1*,562 

'*,983 
5,1*25 
6,220 

7,185 

161 
786 
628 

31*1 
879 
757 
216 
1,012 


1,229 


Ezoiae 
taxes 


Estate 
and  gift 
taxes  2/ 


10,011* 
9,191* 
9,31*0 


61*9 
709 
81*1 

717 
81*3 
907 
796 
867 


1,663 


8,301 
8,31*8 
8,303 
9,1*23 
9,726 

10,825 
91*5 
936 

975 

62 

67 

151 

77 
91* 
61* 

79 
77 


156 


Taxes  not 
othervlaa 
classified 


9  2/ 

7 


Total 

internal 

revenue 


2/ 


1*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 

70,171 
70,300  2/ 
66,271 
69,500 

l*,35it 

5,631 

10,902 

I*, 771 

5,788 

10,892 

2,801 

5, 1*01* 


8,205 


Fiscal  year 
or  month 


191*8 

19i<9 

1950 

1951 

1952 

Mev  reporting  basis;     8/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 

August 


1956  to  date. 


Customs 


1*22 
381* 
1(23 
62 1* 
551 


613 
562 
606 

61*0 


1*8 
1*7 
60 

51 
56 

57 

51* 
55 


UO 


Miscel- 
laneous 
recoipta 
2/i2/ 


3,821* 
2,082 
1,1*39 
1,639 
1,81U 

1,865 
2,311  2/ 
2,1*91 
2,360 


1*30 
276 
127 
119 
276 
21*3 

231* 
390 


623 


Total 

budget 

receipts 


Deductlona  from  budget  reoeipta 


Transfers  of  tax 
reoeipta  to  - 


POASI 
Trust  Fund 
ii/ 


1*6,099 
1*2,771* 
1*1,311 
53,369 
67,999 

72,61*9 
73,173 
69,368 

72,500 

i*,833 
5,951* 

U,089 
l*,9l*l 
6,U9 

11,193 

3,089 

5,848 


8,938 


1,616 
1,690 
2,106 
3,120 
3,569 

i*,086 
l*,537 
5,01.0 

6,275 

113 
255 
562 

316 
785 
703 

198 
912 


1,110 


Railroad 
Retirement 
Account  12/ 


Bofunde  of  receipts  13/ 


Internal 
revenue 


Source:  Actual  figures  through  I952  are  from  the  old  dally  Treasury  state- 
ment! actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  CSovem- 
mont")  estimates  are  based  on  the  "Revlev  of  the  I956  Bidget,"  released 
August  25,  1955. 

1/  For  further  detail,  see  tables  aider  "Internal  Revenue  Collections." 

2/  Breakdovn  waa  not  made  In  the  dally  Treasury  statement  for  years  prior 
to  1951*. 

1/  Beginning  January  I95I,  the  dlstrlbutloo  of  receipts  betveen  Individ- 
ual Inocme  taxes  and  old-age  Insurance  taxea  la  made  tn  accordance 
with  provisions  of  Sec.  109  (a)  (2)  of  the  Social  Seowlty  Act  Amend- 


723 
550 
550 
575 
738 

620 
603 
600 

625 


17 
61* 
li6 

19 
80 
53 

15 

85 


100 


_L 


2,250 
2,817 

2,135 

2,088 

2,275 


3,095 
3,31*5 

3,1*00 


1(6 
206 
738 
872 
8lU 
396 

109 
116 


225 


19 
17 
16 
15 

18 

17 
20 

22 


Other 


2 
3 
8 
9 
9 

6 
11 

1* 


Total 
refunds 


Net 

budget 

receipts 


2,272 
2,838 
2, 160 
2,107 
2,308 

1*1,1*88 
37,696 

1*7,568 
61,391 

3,118 
3,377 
3,1*86 

6l*,825 
64,655 
60,303 

3,500 

62,100 

1(8 

208 

71*1 

it,655 

5,1(87 
9,741 

874 
817 
399 

3,732 

4,438 

10,038 

no  r 

118 

2,765 
l*,73l* 

229 

7,1*99 

aoents  of  1950,  for  transfer  to  the  Federal  Old-Age  and  Survivors 

Insurance  Trust  Fund  (aee  footnote  11). 
4/  Taaas  on  employers  and  employaea  under  the  Federal  Insurance  Contrl- 

bu   Ts  Act,  as  amended  (26  U.S.C.  1400-1432)  aM,  beginning  vith  the 

tax«ti.e  year  1951,  tax  on  self-eaqployed  individuals  under  the  Self- 

anployment  Contrlbutlcna  Act  (26  U.S.C.  480-482). 
2/  Taxes  on  carriers  and  their  employeea  uMer  the  Railroad  Retirement 

Tax  Act  (26  U.S.C.  1500-1538). 
6/  Tax  on  employera  of  8  or  more  under  the  Federal  Unemployment  Tax 

Act,  as  aoei^Ml  (26  U.S.C.  I6OO-161I). 
Foo'biotes  7  through  10  co  page  3,  U  cc  page  4,  and  ieoalnder  co  pi«e  5. 


October  1955 


.BUD&ET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Functional  Clasalf Icatlons 

(Id  mllllane  of  dollara) 


FlocO.  year 
or  month 


lO^H 

19''9 

1950 

1951 

195? 

Nev  reporting  baale!  8/ 
195? 


195'' 

1955  P 

1?56  (EBt.). 


1955 -January.. 
February. 
March. . . , 


April.. 

May 

June  p. 

J'Uy... 
August. 


1956  to  date. 


Total  Ji/ 


33,069  il/ 
39,507  iZ/ 
39,617 
lii*,05e 
65,U08 


7U,27U 
67,772 
6lt,49U 

63,832 

li,9't2 
'♦,831 
5,89U 
5,228 
5,356 
6.677 
5,38e 
6,225 


11,607 


National 
aeourl ty 


11,UU6 
12,787 
12,952 
21,663 
1*2,867  J^ 

50,276 
1*6,522 
1*0,989  12/ 
38,750 

3,176 

3,01*8 

3,759  laJ 

3,382 

3,31*6 

3,939 

2,863 

3,1*20 


6,283 


International 
affairs  and 
finance 


1*,1*79  il/ 
6,026  12/ 
1*,817 
3,798 
2,839 

2,184 
1,553 
1,175  12/ 

2,121 


171 
11*8 
109  12/ 

78 
184 

97 

56 

95 


151 


Interest  on 
the  public 
debt  is/ 


5,211 
5,339 
5,750 
5,613 
5,859 

6,501* 
6,382 
6,389 

6,765  20/ 


396 
1*78 

355 
1*43 
1,1*95 
592 
522 


1,U4 


Veterans • 
serrlcee  and 
benefits   \§J 


6,469 
6,878 
6,517 
5,333 
4,952 

4,334 
4,249 
4,405 

4,839 


379 
365 
386 

383 
381 
398 
364 
1*34 


797 


other 

5, "63 
8,476 
9,561 
7,^52 
8,891 


10,97" 
9,065 
11,536 

11,355 

994 

875 

1,163 

1,029 

1,002 

748 

1,503 
1,75"* 


3,262 


Source:  See  Table  1.  Expenditure  classifications  are  based  on  the  detail 
available  from  the  monthly  Treasury  reports  and  are  described  In  the 


footnotes;  they  differ  somevhat  from  the  classifications  used  in  the 
1956  Budget  document. 
Footnotes  on  page  5. 


Table  3.-  Expenditures  for  National  Security 

(In  millions  of  dollars) 


FiBoal  y»ar 
or  month 


Total 


Central 
dsfense 
actlTltles  gjy 


Air  Force 
military 
functions  22/ 


Army 

military 
functions  23/ 


Navy 

military 

functions 


Mutual  secu- 
rity -  military 
aaslstanoe  24/ 


Atomic 
energy 
ES/ 


strategic  and 

critical 

materials 


Other  26/ 


1948 

191*9 

1950 

1951 

1952 

Ilrv  reporting  basis!     8/ 

1953 

1954 

1955  p 

1956  (Eat.) 


1955-January.. 
Febnjary. 
March.... 


April.. 
May.... 

J'jne  p. 

July... 
August. 


11,446 
12,787 
12,952 

21,663 
1*2,867  ig/ 

50,276 

46,522 

40,989  i2/ 

38,750 
3,176 

3,048 
3,759  i2/ 

3,382 

3,31^ 
3,939 

2,863 
3,420 


1956  to  date 6,283 


5 
161 

343 
402 


409 
464 
490 


38 
36 
44 

102 

-4 
lt6 

46 
l«6 


91 


1,690 
3,506 
6,238 
12,350  18/ 


5,965 

5,346 
4,034 
6,811 
15,364  13/ 


1?,0S5 
15,668 
16,647 


l6,pii? 

IP  ,910 

8,879 


34,000  22/ 


1,558 

1,2''0 
1,1*36 

l,3l'6 
1,444 
2,023 

1,162 
1,384 


2,546 


775 
712 
915 
834 
774 
PM\ 

703 

861 


1,565 


4,171 
4,412 
4,110 
5,757 
9,961 

11,875 
U,293 
9,711* 


721 

728 

865 

747 

803 

1,036 
635 

820 


1,1*56 


161 
279 

171 

^^ 
2,292 

3,956 

1,895  12/ 
28/ 


-U? 
163 

63  12/ 
122 

99 
271 

92 
88 


180 


456 
647 
524 
906 
1,648 


1,791 
1,895 
1,856 

1,900 


158 
151 
153 

131* 
126 
147 

138 
138 


276 


99 
299 
439 
656 
847 


919 

651 
802 

700 


39 
29 
1*3 
58 
1*7 
108 

11 
35 


1*5 


594 
108 


12 
706  12/ 

28/ 


239  12/' 
48 

57 

68 

76 
49 


124 


-ouree:  See  Table  2. 

Footnote  11  on  page  4  and  reiaalnder  on  page  5. 

1/  Through  1953,  -cntrlbutlons  to  \hn   Railroad  Uhemployoent  Insurance  Ad- 
rjnlstratlon  F-mrt  w»re  carried  in  the  daily  Treas-.a7  statement  as 
nlBcelleneouB  receipts,  vhlle  the  I956  Budget  document  Includes  them 
in  employment  taxes  through  I952.  This  difference  In  classifica- 
tion accounts  for  the  difference  In  figures  from  the  two  so'jrces.  Be- 
elnnlng  1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  anounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasur;'  Bulletin"  for  February  1954,  page  7. 


2/ 
12/ 


As  announced  February  17,  1954)  see  page  1,  footnote  6. 

In  the  1956  Budget,  Internal  revenue  taxes  not  otherwise  classified 

are  Included  in  miscellaneous  receipts. 

Includes  proceeds  freo  sale  of  surplus  property  and  from  Oovemment- 

owned  securltlesi  seigniorage;  depoults  resulting  fron  renegotiation 

of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 

and  railroad  unemployment  insurance  contributions  for  administrative 

expenses  through  1953,  after  which  they  are  carried  as  trust  account 

reoelpta  under  the  Ballroad  Betlrement  Board. 
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Table  4.-  Expenditures  for  International  Affairs  and  Finance 


Fiscal  year 
of  100X1111 


191*6 

191*9 , 

1950 , 

1951 , 

1952 

Mev  reporting  baa Is;     8/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-Jajuiary 

Fotruary 

March 

April 

May 

June  p ., 

July 

August 


1956  to  date. 


Total 


'*,1*79  11/ 
6,026  XL/ 
1*,817 
3,798 
2,839 

2,18U 

1.553       , 
1,175  i2/ 

2,121 


171 
lh8 
109  J2J 

78 
iBk 
97 
56 
95 


151 


(In  mllllona  of  dollars) 


Conduct 
of 

foreign 
affairs  22/ 


Foreign 
Infomatlcn 
and 
exchange  §2/ 


IS 
16 


3lt 


229 

265 
299 

277 
2U 


271 
156 
131* 


8 
U 

ll» 

9 

9 

k 


16 


Source  I  See  Tatle  2. 


Total 


599 
3,983 
3,568 
3,093 
2,216 

1,820 
1,313 
1,012 


162 
135 
9l» 
68 
175 
93 
28 
72 


100 


Eeonamlo  and  technical  deTelojment 


Mutual 
security  ^o/ 


131*  il/ 
'*,oi*3  il/ 
3,523 
3,006 
2,191 


1,703 
1,215 
1,113  i2/ 

1,750 


207 
132 
107  i2/ 

71 
137 
113 

70 

71 


141 


Export-Import 
Bank  2i/ 


-Uk 


Other  22/ 


W5 

3,651 

-60 

1,779 

"•5 

9U9 

88 

1*28 

25 

1)08 

117 

93 

99 

83 

-101 

28 

-71 

n.a. 

-i»i» 

1 

3 

1 

-13 

1 

-3 

1 

38 

• 

-20 

• 

-1*3 

2 

» 

1 

Footnotes  on  page  5« 


Fiscal  year 
or  maith 


19lt8 

191*9 

1950 

1951 

1952 

Wev  reporting  baalst  8/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 

August 


1956  to  date. 


Table  5.-  "Other"  Expenditures 

(In  millions  of  dollar*) 


Total 


5,1*63 
8,1*76 
9,581 
7,652 
8,891 

10,977 
9,065 

11,536 

U,355 


991* 
875 
1,163 
1,029 
1,002 
71*8 
1,508 
1,751* 


3,262 


Social 
security, 
velfare,  and 
health  3i/ 


1,01*5 
1,165 
1,526 
1,61«3 

1,672 
1,801 

1,882 
1,821 

2,1(25  1*0/ 

178 
135 
137 

170 
11*4 
121* 

179 
175 


351* 


Housing  and 
coasinxnlty 
deTelojnent 
31*/ 


68 

-56 

-270 

I160 

665 

1*35 
-556 
169 


36 

ItO 

-12 
28 
37 

-29 

30 

2 


32 


Source:     See  Tahle  2. 

Footeotes  12  and  remainder  cti  page  5. 

l^y    Amounts  appropriated  to  the  Fttderal  Old-Age  and  Surrlrora  Insuranoe 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1*2  U.S.C.  1*01  (a)).     The  Social 
Security  Act  Amendments  of  1950,  approred  August  28,  1950 
(61*  Stat.  1*77),  changed  In  certain  respects  the  'basle  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.     Beglmlng  January 
1951,  the  aDoimts  tranaferred  currently  as  approprlatlcos  to  the 


Agriculture  and 
agricultural 
resources  35/ 


782 
2,658 
2,81*2 

1*89 
1,063 

2,961 
2,653 
i*,500 

3,380 


31*9 
260 
661* 

762 
38U 
336 
336 
919 


1,256 


natural 

resources 

36/ 


822 
1,221 
1,399 
1,376 
1,1*51 

1,551* 
1,389 
1,291* 

1,023 


91 
96 
80 

87 

83 

106 

73 
93 


166 


Transportation 

and 

onumml  cation 

31/ 


1,121 
1,393 
1,1*86 
1,1*99 
1,839 

1,81*1 
1,1*53 
1,51*0 

41/ 


97 

137 

89 

109 
175 
77 
238 
231 


1*68 


Finance, 
ccoMrce, 
and 
Industry  38/ 


287 
399 
711* 
1B8 
138 

52 
101* 

-195 
il/ 


39 
50 

11* 

-213 
-16 
-51* 
55 


55 


Other 
32/ 


1,338 
1,697 
1,881* 

2,000 
2.061* 


2,333 
2,lliO 
2,1*07 


1(2/ 


201 
155 
173 

11*5 
195 
189 
597 
333 


930 


trust  fund  are  hased  on  estimates  of  oU-age  insurance  tax  receipts 
made  by  the  Secretary  of  the  Treasury  pursuant  to  the  provisions  of 
Sec.  109  (a)   (2)  of  the  Amendments  of  1950,   and  are  adjusted  in  later 
transfers  on  the  basis  of  vage  and  self-employment  Income  records  main- 
tained In  the  Social  Security  Adminlatratlon.     Transfers   for  the  fiscal 
year  1955  vere  reduced  In  February  by  $300  mill] on  as  an  adjustment  for 
excess  transfers  to  the  trust  fund  of  $90  million  In  19^2  and  $210  mil- 
lion In  1953*    The  amount  of  old-age  insurance  tax  refunds  is  paid  from 
the  trust  fund  as  a  reimbursement  to  the  general  ftzid. 
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Footnotes  to  Tables  1   through  5  -    (Continued) 


^ 


2it/ 
25/ 
2L' 


22/ 


12/  Krcludes  the  Ooremment'e  contribution  for  creditable  military  tt/ 

eonrlce  under  the  act  of  April  8,  19U2  (56  Stat.  20lt).  Beginning 
1952,  amounte  are  appropriated  to  the  Ballxoad  Retirement  Account        12/ 
equal  to  the  amount  of  taxes  under  the  Kallroad  Eetlrement  Tax  Act 
deposited  in  the  Treasury,  less  refunds,  during  each  fiscal  year 
(65  Stat.  222  and  66  Stat.  371),  and  tranafers  are  made  currently. 
PreTlouBly,  annual  appropriations  vere   based,  in  effect,  on  esti- 
mated tax  collectlona,  vlth  any  necessary  adjustments  made  In 
succeeding  approprlationB. 

Interest  on  refunds  is  Included  in  Table  5  undei-  "OVwr." 
Expendltares  are  "not,"  after  allovance  for  reimbursements  to  ap- 
propriations, receipts  of  revolTlng  fund  appropriations,  and  re- 
ceipts credited  to  disbursing  accounts  of  corporations  and  22/ 
agencies  having  authority  to  use  collections  without  formal  coher- 
ing into  the  Treasury.  The  figures  Include  transfers  to  trust 
scccunts.  Th:ey  exclude  net  investment  by  wholly  owned  Oovemment 
corporations  and  agencies  In  public  debt  eeourltles  beginning  1951 
(when  Buch  Investment  was  grouped  with  that  of  trust  funds  end 
and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payrrjents  to 
the  ly-easury,  principally  by  wholly  owned  Govemment  corporations, 
for  retirement  of  capital  stock  and  disposition  of  earnings  are 
excluded  from  both  receipts  and  expenditures.  Further  Information 
on  these  capital  transfers  may  be  found  In  the  1951*  Annual  Report 
of  the  Secretary  of  the  Treasiiry,  page  I»l8. 

1^  Beginning  with  June  and  the  fiscal  year  1955,  Interest  on  the  public 
debt  is  reported  on  an  accrual  basis;  previously,  beginning  with 
Kovamber  191*9,  it  was  reported  on  a  due  ""d  payable  basis;  for 
earlier  periods  it  was  reported  aa  an  expenditure  when  paid  by  the 
Treasurer  of  the  Itaited  States. 

16/  Prior  to  July  I955  consists  of  Veterans'  Administration  expendi- 
tures, including  the  direct  loan  program.  Thereaftei'  inclines 
expendltiires  of  the  American  Battle  Monuments  Ccramisslon  and  certain 
expenditures  of  the  Department  of  Labor. 

17/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Fund  (see  page  l). 

13/  Net  transactions  by  the  Departoents  of  the  Air  Force  and  the  Arny 

relating  to  "Deposit  fund  accounts"  are  included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Receipts  and  Expenditures," 
beginning  1952. 

12/  A  more  detailed  breakdown  became  effective  In  the  monthly  statement 
for  March  1955  which  resulted  In  a  shift  between  "Economic  and 
technical  assistance"  on  the  one  hand  and  "Mutual  military  profp-am"  and 
"Other"  national  security  (direct  forces  support)  cii  the  other. 
Figures  for  the  reclassified  items  are  not  available  by  months  for 
the  whole  year  but  are  Included  In  the  total  for  the  fiscal  year, 

20/  Includes  estimate  of  interest  on  uninvested  trust  funds  and  Interest 
on  refunds  of  taxes .  Actual  expenditures  for  these  two  items  are 
included  in  Table  5  under  "Other." 

21/  Consists  of  expenditures  by  the  Office  of  the  Secretary  of  Defense; 
retired  pay  for  the  millt^?  services  beginning  September  191*9, 
prior  to  which  it  is  Included  In  expenditures  of  the  Departments 
of  the  Anny,  Navy,  and  Air  Force;  other  interservioe  activities 
beginning  July  1951*;  and  payments  under  the  Armed  Forces  Leave  Act 
beginning  July  1955  (they  were  included  in  "Other"  expenditures  in        28/ 
Table  5  for  fiscal  years  1953  through  1955). 

22/  Excludes  certain  expenditures  made  on  behalf  of  the  Department  of 
the  Air  Force  out  of  191*9  and  prior  year  appropriations  to  the  De- 
partment of  the  Army. 

2,3/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  ( see  footnote  22 ) . 

21*/  Consists  of  expenditures  froa  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  1951 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 
Greek-Turkish  assistance  through  1953 . 

25/  Consists  of  expenditures  of  the  Atomio  Energy  Casnlasian, 

26/  Prior  to  1953  consists  of  payments  under  the  Armed  Forces  Leave 

Act,  and  expenditures  for  surplus  property  disposal;  beginning  1951*,       39/ 
consists  of  direct  forces  support  under  the  Mutual  Security  Act. 

27/  Estimate  covers  all  military  functions  of  the  Department  of  Defense.       1*0/ 

26/  Combined  estimate  for  the  mutual  security  programs  of  military 

assistance  and  direct  forces  support  is  $2,150  million.  kl/ 

29/  Figures  centered  between  colunns  are  total  expenditures  of  the 

Department  of  State.  Through  the  fiscal  year  1955,  no  breakdown  of 
these  expenditures  was  available  in  the  monthly  statement.  Beginning 
July  1955,  the  claasiflcatlon  "Conduct  of  foreign  affairs"  Includes 
the  bulk  of  the  expenditures  of  the  State  Department,  and  the  1*2/ 

expondltures  of  the  Tariff  Commission  and  the  Commission  on  Foreign 
Economic  Policy.  "Foreign  information  and  exchange"  Includes  ex- 
penditures of  the  United  States  Information  Agency,  the  educational 
exchange  activities  of  the  State  Department,  and  the  Emergency  Fund 
for  International  Affairs. 

30/  Consists  of  expenditures  from  funds  appropriated  to  the  President         ♦ 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper-  p 

atlon  Act.  t 


Excludes  Bank  expenditures  under  the  Mutual  Security  Act  ant  the 
preceding  Economic  Cooperation  Act  of  191*8,  as  amended. 
Includes  expenditures  for  ecvemment  and  relief  In  occupied  areas 
through  1952,  after  which  expenditures  for  this  purpose  made  by  the 
Department  of  State  (the  greater  part  currently)  are  included  under 
"Conduct  of  foreign  affairs,"  and  those  made  by  other  agencies 
(principally  the  Department  of  the  Ansy)   are  not  Included  in  this 
table.  Also  Inclvdee  credit  to  the  United  Kingdom,  I9I18;  civilian 
relief  In  Korea;  expei^ltures  of  the  United  Nations  Belief  and 
Rehabilitation  Administration  through  1950;  loan  for  construe  .Ion 
and  furnishing  of  United  Nations  headquarters;  and  v&rloua  other 
foreign  relief  and  aid  programs. 

Through  the  fiscal  year  1955,  consists  of  expendit>ires  of  the  De- 
partment of  Health,  Education,  and  Welfare  except  the  Office  of 
Education,  and  of  the  corresponding  component  organizations  before 
the  establishment  of  this  Department  on  April  11,  1953;  -"e  Govern- 
ment's contribution  under  the  Railroad  Retirement  Act  for  creditable 
mllltai-y  service,  and  certain  other  Railroad  Retirement  Board  expendi- 
tures through  1953;  and  beginning  1950,  the  school  lunch  program  -jnder 
the  Department  of  Agriculture.  Beginning  July  1955,  with  *.he  more 
detailed  information  available  In  the  monthly  statement,  n-taln 
expenditures  of  the  Department  of  Health,  Education,  and  Welfare 
have  been  reclassified  under  other  headings,  and  expenditures  of 
the  Bureau  of  Indian  Affairs,  the  Bureau  of  Employees  Compensation, 
and  J'jstiop  Department  pertaining  to  the  Federal  prison  system  are 
included  under  this  heading. 

Consists  of  expenditures  of  the  Housing  and  Home  FinaT-.ce  Agency; 
Federal  Civil  Defense  Administration;  dlsspter  relief;  arjl,  begin- 
ning July  1955,  National  Capital  Housing  Authority. 
Consists  of  expenditures  of  the  Department  of  Agriculture  except 
the  Forest  Service  and  the  school  lunch  program;  and  of  the  Farm 
Credit  Administration. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  the  Interior;  the  Tennessee  Valley  Authority;  the  Corps  of 
Engineers  In  the  Department  of  the  Army  (river  and  harbor  'orke 
and  flood  control);  and  the  Forest  Service  in  the  Department  of 
Agriculture.  Beginning  July  1955,  excludes  the  Bureau  of  Indian 
Affairs  and  the  Office  of  Territories  from  the  De-nertment  of  the 
Interior,  and  Includes  appropriate  expenditures  c  '  the  Department 
of  State,  Federal  Power  Commission,  and  other  agencies. 
Through  the  fiscal  year  1955,  consists  of  expenditures  of  the 
Civil  Aeronautics  Administration,  Civil  Aeronautics  Board,  Bureau 
of  Public  Roads,  and  maritime  acltlvltles,  all  now  In  the  Depart- 
ment of  Commerce;  the  Coast  Guard  in  the  Treasury  Department;  and 
the  Post  Office  Department.  Figures  prior  to  I95I*  Include  net 
expenditures  of  certain  working  funds  of  the  Post  Office  Depart- 
ment in  addition  to  th«  Postal  Service  Fund  (advances  to  cover 
the  postal  deficit).  Effective  with  1951*,  net  expenditures  of 
that  Department,  including  the  Postal  Service  Fund,  o-t  on  the  basis 
of  cash  receipts  and  experxiltures  recorded  in  the  ac  jnts  of  the 
Department.   Beginning  July  1955,  Includes  also  expenditures  of  the 
Interstate  Commerce  Commission,  Federal  Communications  Commission, 
Coast  and  Geodetic  Survey,  National  Advisory  Committee  for  Aeronautics, 
and  other  agencies. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  Commerce  except  those  Included  under  "Transportation  and 
Communication";  the  Reconstruction  Finance  Corporation  (as  In 
liquidation  by  the  Treasiiry  Departanent  beginning  July  1951*) J  Federal 
Facilities  Corporation  beginning  July  1951*;  the  aiall  Business  Ad- 
ministration; the  Economic  Stabilization  Agency;  and  funds  appropri- 
ated to  the  President  for  the  expansion  of  defense  production.  Be- 
ginning July  1955,  with  the  more  detailed  information  available  in 
the  monthly  statement,  expenditures  of  the  Sec-j-ltles  and  Exchange 
Commission,  Federal  Trade  Commission,  and  othei  igenoies  are  also 
included  in  this  category;  and  certain  Department  of  Commerce  expendi- 
tures such  as  the  Bureau  of  the  Census  and  the  National  Bureau  of 
Standards  have  been  reclas' 1  "led  under  other  headings. 
Includes  experailtures  for  executive  departments  6.id  other  agencies 
not  Included  elsewhere  and  for  legislative  and  Judicial  functions. 
Includes  estimate  for  education  and  general  research.  Actual  expendi- 
tures for  -nls  function  are  included  in  this  table  under  "Other." 
The  comblii  '  estimate  for  commerce  and  manpower  is  $2,760  mllllan. 
This  Inclvdes  estimates  for  housing  and  community  develop  la^nt;  tarans- 
poratlon  and  conrtunication;  flnarxe,  commerce,  and  indusiryj  and 
labor  and  manpower.  Actual  expenditures  for  labor  and  manpower  are 
Included  in  this  table  under  "Other." 

Estimate  for  general  Government  expenditures  is  $1,667  million,  and 
the  reserve  for  contingencies  is  $100  million.  Estimates  for 
education  aiKl  general  research,  for  labor  and  manpower,  and  for 
other  expenditures  Included  under  this  heading  are  not  available 
separately  and  are  grouped  with  other  estimates.  (See  footnotes 
20,  UO,  and  1*1). 
Less  than  $500,000. 
Preliminary. 
Revised. 
Not  available. 
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Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mllllona  of  dollara) 


i 


Fiscal  year 
or  month 


19W 

19'*9 

1950 

1951 

1952 

New  reporting  baela:  3/ 

1953 

1951* , 

1955  P 

1956  (Est.) 

1955-Januar7 

February 

March 

April 

May 

June  p 

July 

Aug\ist 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


-29k 
-495 
99 
679 
147 


J*35 
328 
269 
585 

332 

-11 

-7 

-l6i» 

-31 

-234 
-217 


Trust  and  deposit  fuKl  accounts 


Net  receipts,  or 
expenditures  (-) 


2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 
1,031  !i/ 
1,815 

-57'* 

-158 

-3 

-541 
584 
965 

-7 

775 


Becelpte 


6,515  2/ 

5,714 

6,669 

7,796 

8,807 


8,929 

9,155 

9,538 

11,408 

268 
600 
778 

528 
1,320 
1,677 

745 
1,502 


Expenditures 
1/ 


3,857 
3,824  2/ 
6,950 
3,945 
'*,952 


5,169 
6,769 

8,507  y 
9,593 

84a 
757 
781 

1,070 
736 
711 

752 

727 


Net  sale,  or  investment 
( - ) ,  by  Government 
agencies  In  public  debt 
securities  1/  2/ 


-3,060 
-2,3U 
402 
-3,557 
-3.636 


-3,301 
-2,054 
-1,364  4/ 

-2,057 

335 
119 
-56 

348 

-663 

-1,034 

-254 
-99lt 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market  1/ 


107 
-74 
-22 
384 
-72 


-25 
-4 

6oe  4/ 
827 

571 
27 
51 

29 

36 
38 

27 
1 


Source:  Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment; actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  based  on  the"Eevlew  of  the  I956  Budget,"  released 
August  25,  1955. 

1/  Prior  to  1951  net  Investment  In  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  Is  Included  In  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  Investment  by  Government- 
agencies  (See  tables  3  and  4);  for  treatment  of  security  transactions  of 
Government -sponsored  enterprises  beginning  1955,  see  footnote  4. 

?/  fficoludes  Foreign  Economic  Cooperation  Trust  Funi  (see  page  l). 


i/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

4/  Under  a  revised  classification  m  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  transactions  of  Government- 
sponsored  enterprises  are  included  In  deposit  fund  account  expendl  - 
tures  (net)  and  excluded  from  net  investment  by  Government  agoncjee 
in  public  debt  securities  (see  Table  4)  and  from  net  redemption  or 
sale  of  obligations  of  Government  agencies  in  the  market  (see  Teble 
Figures  previously  published  for  the  fiscal  year  I955  have  been  re- 
vised to  the  new  classification  basis. 

p   Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  mllllans  of  dollars) 


FleeeJ.  year 
or  month 


1948 

1949 

1950 

1951 

1952 

Now  reporting  basis:     4/ 

1953 

195^* 

1955  P 

1956  (Eat.) 

1955-Januar7 

February 

March 

April 

May 

June  p 

July 

August 


Total 


6,515  2/ 

5,711* 

6,669 

7,796 

8,807 

8,929 

9,155 

9,538 

ll,4o8 

268 
600 
778 

528 
1,320 
1,677 

745 
1,502 


Federal  Old -Age 
and  Survivors 
Insurance  Tnist 
Fund 


1,807 
1,924 
2,367 
3,411 
3,932 


4,516 
5,080 
5,585 
6,913 

115 
277 
576 

335 
818 
879 
225 

925 


Ballroad 

Retirement 

Account 


797 
625 
645 
678 
850 


742 
737 
701 

730 


17 
65 

47 

20 
81 
146 
16 
85 


Ooeii^loyiBent 
Trust  Fund 


1,313 
1,173 
1,281 
1,542 
1,643 


1,591* 
1,492 
1,424 

1,608 

23 

157 

19 

56 
311 
104 

140 
302 


National  Service 
Life  Insurance 
Fund 


740 
690 
1,076 
684 
786 

637 
619 
590 


43 
32 
40 

35 
37 
193 
33 
93 


Govemoent 
Life 

Insurance 
Fund 


728 


90 
92 
87 
86 
87 


79 
78 
78 


3 
2 
3 

2 

3 

45 
3 
3 


GovemDent 
employees ' 
retirement 
funds  1/ 


594 
680 
809 
850 
912 


901 
691 
708 

1,030 


25 
35 
41 

40 

47 

273 

276 

56 


Other  trust 
funds  and 
accounts 
2/ 


1,174  y 

529 
403 
545 
597 

401 
457 
451 

399 

41 
31 
51 

39 
22 
37 
52 
38 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  ColuBbla, 

Indian  tribal  funds.  Increment  resulting  from  reduction  In  the  weight 
of  the  gold  dollar,  and  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  1934.  Thereafter  any  such  seigniorage  is 
Included  with  other  seigniorage  under  budget  receipts.  Beginning 


with  the  fiscal  year  1954,  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  Is  classified  as  a  trust  account,  instead  of  being  handled 
through  budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  10). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Preliminary. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  dollars;  negative  figures  are  exaees  of  credits) 


Total 
i/ 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts  2/ 

Federal  Old-Age 
and  SurvlTors 
Insuranoe  Trust 
PuM 

Pallroad 

Eetlrement 

Account 

Uhemploy- 
ment 
Trust 
Funi 

National 
Service  Life 
Insuranoe 
Fui^ 

Oovemment 
Life 

Insurance 
Fund 

GoTemment 
employees ' 
retirement 
funds  i/ 

Other  trust 
accounts 

2/  y 

19>*8 

19'*9 

1950 

3,857 
3,821*  2/ 
6,950 
3,91*5 
••,952 

6/ 

5,169 
6,769 
8,507 

9,593 

81*2 
757 
781 

1,070 

736 
711 

752 
727 

3,1*90 
3,1*10 
6,854 
'*,139 
5,298 

5,698 

7,327 

8,1*95 

n.a. 

728 
721* 
776 

71*1* 
765 
757 
720 
711* 

559 

661 

781* 

1,569 

2,067 

2,750 
3,1*05 
i*,i*87 

5,562 

370 
382 
399 
1*16 
1*31 
1*37 

1*35 
1*39 

222 
278 
301* 
321 
391 

1*65 
502 
585 
608 

1*6 
1*6 
1*8 

1*8 
1*8 
1*8 

56 
1*8 

859 
1,311* 
2,026 

900 
1,01*9 

1,010 

1,71*5 
1,965 

1,695 

201* 
I8I* 
192 

11*3 
133 
106 

91* 
100 

3oe        70 

31.8           61 

2,988          111* 

61U          77 

996          82 

588          82 
623         11*7 
538          81* 

601* 

1*3          6 
1*3          6 
50          7 

1*9          7 
1*6          7 
1*6          9 

39          10 

1*3          6 

21*1* 
222 
268 

271 
300 

363 
1*11 
1*30 

523 

35 
31* 
37 

36 
38 
39 
36 
37 

1,231* 

526  5/ 
370 
387 
1*13 

1*1*1 
1*95 
l*Ol* 

1951 

1952 

Hew  reporting  baals: 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

2/ 

28 

1*1; 

April 

May 

June  p 

July 

August 

1*1* 
61 
73 

1*9 
1*2 

Fiscal  year 
or  month 


191*8 

191*9 

1950 

1951 , 

1952 

Hew  reporting  basis:     6/ 

1953 

1951* 

1955  P 

1956  (Eat.) 

1955-Januai7 

February 

March , 

April 

May 

June  p 

July , 

August 


Total  deposit 
fuiKl  accounts 
8/ 


367 

I*1U 
96 
-191* 
-31*6  12/ 


-529 
-558 
12  ii/ 

2/ 

111* 

33 

1* 

326 
-29 
-1*6 

32 
12 


Deposit  fund  accounts  (net) 


Government-sponsored  enterprises 


Total  8/ 


162 

-8 

-1*1* 

310 

-395 


-120 

-1*37 
8i2/ 


5 

1 
1* 

-1* 
-1 
U 

7 
-7 


Investment  in 
public  debt 
securities 


Source:  See  Table  1. 

1/  For  secitrity  transactions  included  In  expenditures  prior  to  I951  axA 
beginning  1955,  see  footnotes  2,  9,  11,  and  13. 

2/  Prior  to  1951,  includes  net  investment  in  public  debt  securities  by 
certain  accounts  (see  Table  1*), 

3/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

5/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  accounts  relating  to  operations  under  the  Mutual  Security  Act 
and  other  funds  appropriated  to  the  President;  and  numerous  other 
accounts  \rtiich  appear  In  the  monthly  statement  beginning  July  1955 
grouped  by  the  agencies  administering  them.  Also  InclKied  are  the 
Railroad  Unemployment  Administration  Fund  beginning  with  the  fiscal 
year  I95I*  (see  Table  2,  footnote  2);  the  Federal  linployees'  Insurance 
Fund  (net)  from  its  establishment  in  August  I95I*;  and  the  secooiary 
market  operations  of  the  Federal  National  Mortgage  Association  (net) 
provided  for  by  the  Housing  Act  of  I95I*,  approved  August  2,  1951*. 

5/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 

6/  As  announced  February  17,  I95I*;  see  page  1,  footnote  6. 

2/  The  combined  estimate  for  "Other  trust  accounts"  and  "Total  deposit 
fund  accounts  (net)"  is  $600  million.  A  complete  breakdown  of  this 
estimate  is  not  available. 


10/ 


171 

321 


201 
1*0 
1*1 

-65 

-82 

59 

-136 

-1*9 


Peden^tion  of  Government 
agency  obligations  in 
the  market 


10/ 

io/ 
3SJ 

10/ 

-269 
-1*30 

60 

6K 

-22 


-190 


-119 


Other 
expenditures 


2/ 
310 
-395 


-120 
-1*37 
106 


-256 
-lOl* 

-15 
61 

81 
11*2 

11*3 
161 


Other  deposit 
fund  accounts 


201*  u/ 
1*22  U/ 
11*0  U/ 
-505 
1*9 

-1*10 

-121 

5 


109 
32 

• 

330 
-28 

-57 
21* 
19 


8/  IW.or  to  1951,  Includes  net  Investment  in  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955, 
Includes  net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  13). 
2/  Included  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 
10/  Excluded  from  deposit  fund  account  expenditures  aM  Included  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  1* 
and  5- 
11/  Includes  net  Investment  in  public  debt  securities. 
12/  Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
13/  Under  a  revised  classification  in  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  transactions  of  Government- 
sponsored  enterprises  are  included  in  deposit  fund  account  expendi- 
tures (net)  and  excluded  from  net  investment  by  Government  agencies 
m  public  debt  securities  (see  Table  h)   and  net  redemption  or  sale  of 
obligations  of  Government  agencies  in  the  market  (see  Table  5). 
Figures  previously  published  for  the  fiscal  year  1955  have  been  revised 
to  the  new  classification  basis. 
•   Less  than  $500,000. 
p   Preliminary. 
n.a.  Not  available. 
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FlBcal  year 
or  month 


I9U8 

19'*9 

1950 

1951 

1952 

Hev  .aportlng  Ijaela; 

1953 

195^ 

1955  P 

1956  (Est.) 

1955-Januar7 

February 

March 

April,... 

M«y 

Jme  p 

July 

August 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  mllliaas  of  dollars;  negatlTe  figures  are  excess  of  redeoptlons) 


i 


Total 


3,557 
3,636 

it/ 
3,301 
2,054      , 
l,361^  5/ 

2,057 

-335 
-119 
56 
-3U8 
663 
1,031* 
251* 
99^ 


Trust  aecotmta 


Total 
trust 
accounts 


3,060  i/ 

2,3U3/ 
-l»02  2/ 
3,369 
3,355 


3,068 
1,688 
1,236 


-336 

-127 

US 

-358 

656 

1,032 

259 
976 


Federal  Old -Age 
and  SuTT Ivors 
Insurance  Trust 
Fund 


1,191* 
1,294 
l,IHl* 
1,678 
1,950 


1,545 
1,522 
1,21*1 


-113 
-123 
212 
-206 
412 
536 

265 
438 


Ballroad 

Betlreaant 

Account 


569 
346 
338 
357 
449 


280 
202 
141 


-37 
36 

14 

-36 
39 
99 

■M 
45 


Ibieqploy- 
Bsnt 
Trust 
Vund 


446 
-160 
-724 
650 
583 


590 

-248 
-545 
n.a. 


-180 

-26 

-173 

-101 

185 

-2 

29 
218 


Hatlonal 
Service  Life 
Insurance 
Fond 


461 

353 

-1,946 

94 

-245 


59 
23 
73 


2 
-10 
-10 
-16 
-6 
144 

-6 

50 


Govemment 
Life 

Insurance 
Fni^ 


32 

32 

-26 

8 

1 


-65 


-4 
-3 
-4 

-5 
-4 
37 

-7 
-5 


OoTemnent 
enployees ' 
retlreaont 
funds  1/ 


363 
447 
543 
573 
624 


588 
252 
314 


6 

18 

230 

15 

235 


Other  trust 
accounts  2/ 


9 
-6 


9 

1 
14 


-e 

-1 

3 

« 

12 

-12 

7 
-6 


Public  enterprise  funds 

GoTemaent 

-apoDsored  enterprises 

Fiscal  year 
or  Bonth  6/ 

Total 
public 
enterprise 
funds 

Federal 
Bousing 
Adminis- 
tration 

Federal  Sarlngs 
and  Loan 
Insurance 
Corporation 

other 

Total 

Goremnsnt- 
sponsored 
enterprises 

for 
ooopera- 

tlres 

Federal 
Deposit 
Insurance 
Corporation 

Federal 
bone 
loan 
banks 

Federal 

1nnd 
banks 

1951 

104 
101 

79 
-77 

127 
n.a. 

1 

8 

14 

10 

7 
3 

-4 
18 

52 
21 

-i 

98 
n.a. 

7 
10 

8 
6 
-2 

5 
13 

11 

7 

9 
11 

13 
n.a. 

2 

1 
3 
1 
2 
4 
-10 

1 

41 
73 

12 
-e 

16 
n.a. 

» 
« 
1 

1 
* 

1 
1 
4 

84 
179 

153 
443 

» 

5 
9 

62 
84 

87 
102 

21 

95 

61 
314 

1952 

. 

lev  reporting  hasls:  4/ 
1953 

1954 

18 

HeaoranduB  j/ 

1955  P 

171 
321 

201 
40 

41 

-65 

-82 

59 

-136 

-49 

-10 

98 
101 

67 

• 

2 

4 

-e 

12 

-2 

82 
200 

135 
38 

42 

-80 

47 

-136 

-47 

* 

1956  <Est,) 

20 

-1 

February •«.•..••.....•«* 

2 

March 

-2 

April 

May 

. 

June  v.*... t 

. 

July 

. 

Au^rust .................. 

. 

Source:  See  Table  1. 

i/  Consists  of  OlTil  Servloe  and  Forel^jn  Service  retirement  funds. 

2/  Prior  to  1951,  consists  of  Adjusted  Service  Certificate  Puna. 

3/  Prior  to  1951,  net  investnont  by  smaller  trust  accounts  and  by  deposit 

fvE^  accounts  is  included  in  expenditures  in  Table  3. 
4/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 
^    Krolides  net  inveslanent  by  Govemnent-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  3). 
6/  Prior  to  1951,  net  inyestment  by  public  enterprise  funds  was  Included 

in  budget  expenditures,  except  that  by  Federal  Intermediate  credit 


banks,  irtiich  was  included  in  deposit  fund  expenditures;  and  net  in- 
vestment by  Govemmsnt-sponsored  enterprises  was  Included  in  deposit 
fund  expenditures  (see  Table  3).  For  the  totals  so  included,  see 
"Treasuiy  Cash  Income  and  Outgo,"  Table  3. 

2/  Het  investeent  by  Government-sponsored  enterprises  is  included  In 
deposit  fund  expenditures  in  Table  3. 

•   Less  than  $500,000. 

p   Preliminary. 
a.   Hot  available. 


i 


October  m'y 


.TSUST  ACCOUMT  AHD  OTHER  TRANSACTIONS - 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies   in  the  Market 

(In  millions  of  dollars;  negative  figures  Indicate  net  sales) 


Fiscal  year  or  month 


Total 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Comosdlty 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Admlnl atratlon 


Home 
Owners' 
Loan 
Corporation 


I9U8 

19'»9 

1950 

1951 

1952 

Hew  reporting  basis:  1/ 

1953 

195"* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

JCBIS  p 

July 

August 


-107 
Ik 
22 

-38U 
72 


25 

k 

-602  2/ 

-827 

-571 
-27 

-51 

-29 

-36 
-38 

-27 
-1 


16 

46 

8 

-10 

-16 


-7 
-29 
37 


10 
-3 
-6 

-5 
-5 

3 
-2 


3 
31 

9 

1 

-1 


11 

Ik 

-3 

-12 

-15 


-7 
-30 
37 


10 
-3 
-6 

-5 
-5 

-1 

3 
-2 


Securities  not  guaranteed  by  the  ttilted  States 

Public  enterprise  funds 

Trust 

enterprise 

funds 

Oovemment- sponsored  enterprises 

Fiscal  year 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Federal 
Intermediate 
credit 
banks 

Federal 
National 
Mortgage 
Association  - 
Management  and 
liquidation 
program  2/ 

Home 
Owners' 
Loan 
Corporation 

Total 

GoTemment- 

sponsored 

enterprises 

Banks  for 
cooperatlTes 

Federal 
home 
loan 
banks 

or  month 

Federal  National 
Mortgage  Associ- 
ation -  Secondaiy 
market  operations 
1/ 

Federal 

land 

banks 

1948 

1949 

1950 

1951 

1952 

New  reporting 

1953 

1954 

-123 

28 

lU 
-374 

88 

basis:  1/ 
32 
33 

-6392/ 
n.a. 

-581 
-2k 

-k6 
-2k 
-31 
-37 

-29 

1 

» 
» 
« 
« 
-98 

65 

kk 

-639 
n.a. 

-581 
-2k 
-k6 
-2k 
-31 
-37 

-29 

1 

-98 

65 

kk 

-69 

n.a. 

-11 
-2k 
-k6 
-2k 
-31 
-37 

-29 

1 

-570 
n.a. 

-570 

» 

« 
» 
* 

* 
♦ 

» 
n.a. 

» 
• 

* 
* 

n.a. 

-123 

28 

Ik 

-374 

186 

-33 
-11 

- 

-168 

22 

83 

-375 

285 

02 
136 

44 
6 

-99 

-45 
-146 

Memorandum  kj 

1955  P 

1956  (Est.). 

1955-Jan. . . . 

Feb 

Mar 

Apr.... 
May.... 
June  p. 

July... 
Aug. ... 

-269 
-430 

60 

61* 

-22 

» 

* 

-190 

* 

-119 

10  2/ 

•  5/, 

10  1/ 

* 

-226 
-240 

60 
94 
-22 

-200 

-119 

-53 
-190 

» 

-30 

» 
» 
» 

» 
» 

Source:  See  Table  1. 

1/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

2/  Excludes  net  transactions  of  Government -sponsored  enterprises  beginning 

1955  (see  Table  3). 
i/  As  poTOTlded  by  the  Housing  Act  of  1954  (Public  Law  560,  approved 

August  2,  1954). 


4/  Net  redemption,  or  sale  (-),  by  G-ovemment -sponsored  enterprises  Is 

Included  in  deposit  fund  expenditures  in  Table  3. 
^y  Eevlslon  of  data  previously  published  in  the  monthly  statement. 
*   Less  than  $500,000. 
p   Preliminary. 
.a.  Not  available. 
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.  TREASURY  CASH  INCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Federal  Sovernment 
are  presented  from  two  points  of  view  In  the  tables  which 
follow,  In  line  with  the  differences  In  reporting  bases 
between  the  new  dally  Treasury  statement,  first  Issued  on 
February  17,  I95I+,  and  the  "Monthly  Statement  of  Receipts 
and  Expenditures  of  the  United  States  Government,"  Initiated 
at  the  same  time  (see  April  1954  "Treasury  Bulletin," 
page  A-2).  The  bases  differ  both  In  coverage  and  In  timing 
of  the   reports. 

In  coverage  the  new  dally  statement  reports  only 
transactions  which  clear  through  the  Treasurer's  account. 
The  monthly  statement  includes  transactions  of  all  Govern- 
ment agencies,  regardless  of  whether  the  transactions 
clear  through  the  Treasurer's  account.  In  addition,  the 
monthly  statement  classifies  the  transactions  to  show 
separately  budget  results  and  trust  account  transactions. 
The  net  results  are  then  reconciled  to  changes  In  the 
Treasurer's  cash  balance  and  in  the  public  debt  outstand- 
ing as   reported  in   the  daily   statement. 

For  the  transactions  Included  In  both  statements, 
there  are  differences  in  the  timing  of  the  reports.  Re- 
ceipts in  the  monthly  statement  are  principally  on  a 
collection  basis,  while  those  in  the  dally  statement  are 
on  a  clearance  basis;  expenditures  in  the  monthly  statement 
are  on  a  checks-Issued  basis,  while  those  In  the  daily 
statement  are  on  a  checks-paid  basis.  Thus  an  individual 
transaction  near  the  end  of  a  month  may  be  reported  during 
that  month  in  one  statement  and  not  until  the  following 
month  in  the  other.  These  timing  differences  tend  to  cor- 
rect themselves  over  a  period,  but  for  a  given  date  they 
must  be  taken  into  account  in  reconciling  data  from  the  two 
reports. 

Cash  transaction  figures  prior  to  1953  are  derived 
from  a  single  source,  the  old  daily  Treasury  statement, 
which  resembled  the  present  monthly  statement  In  coverage 
and  in  classification  of  transactions,  but  for  timing  was 
based  on  information  In  hand  at  the  end  of  the  reporting 
period.  In  the  tables  which  follow,  figures  from  the  old 
dally  statement  have  been  adjusted  to  a  coverage  as   close 


as  possible  to  that  of  the  new  dally  by  excluding  those 
agency  transactions  In  public  debt  securities  and  in 
agency  obligations  In  the  market  which  were  not  cleared 
through  the  Treasurer's   account. 

Table  1  summarizes  cash  flows  through  the  Treasurer's 
account  as  reported  In  the  dally  statement.  They  are 
grouped  In  three  categories  —  cash  income,  or  deposits; 
cash  outgo,  or  withdrawals;  and  cash  borrowing  or  repayment 
of  borrowing.  The  three  taken  together  account  for  the 
change    in   the  Treasurer's   cash  balance. 

Tables  2,  3,  and  k-  show  tne  derivation  of  these  same 
three  categories  of  cash  flows  on  a  monthly  statement 
basis,  covering  transactions  of  all  Government  agencies. 
These  three  categories  taken  together  account  for  the 
change  In  cash  balance  on  the  monthly  statement  basis, 
which  includes  not  only  the  balance  in  the  Treasurer's 
account  but  also  the  cash  held  outside  the  Treasury  and 
the  items  in  transit  represented  by  the  clearing  accounts. 
Since  there  are  now  reported  figures  for  the  cash  flows  in 
the  Treasurer's   account,    It   is  possible   to   calculate  for 

each   category   —   income,    outgo,    and  borrowing  the 

difference  due  to  differences  In  reporting  bases.  The 
sum  of  these  differences,  or  reconciliation  adjustments, 
in  the  three  categories,  with  signs  appropriate  for  their 
effect  on  the  cash  balance,  equals  the  difference  in 
balances  between  the  monthly  statement  and  dally  state- 
ment. This  difference  Is  the  combined  total  of  the 
monthly  statement  clearing  accounts  plus  cash  held  out- 
side the  Treasury. 

The  calculated  reconciliation  adjustment  figures  in  the 
tables  Include  both  coverage  and  timing  differences.  It  is 
no  longer  possible  from  the  Infonnatlon  as  reported  to  the 
Treasury  to  segregate  the  two  kinds  of  differences  even  for 
securities  transactions.  But  such  segregation  Is  not 
regarded  as  significant  for  purposes  of  this  analysis,  so 
long  as  the  overall  coverage  Is  secured  for  transactions 
not  cleared  through  the  Treasurer's  account,  and  the  figures 
are  on  a  consistent   reporting  basis. 
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\ 


Table  1.-  Summary  of  Cash  Transactions  through  the  Treasurer's  Account 

(In  mllllona  of  dollara) 


Net  oash  transactions  other  than  horrowlng 

let  cash  borrowing, 
or  repajmsnt  of 
borrowing  (-) 

Increase,  or 
decrease  (-), 
In  Treasurer's 
cash  balance 

Menorandum:     Ret 

FlBcal  year 
or  DKnth 

Cash 
deposits 

Cash 
withdrawals 

Excess  of 
deposits,  or 
withdrawals  (-) 

receipts  from 
exercise  of  inonetai7 
authority  \l 

1948 

1949 

1950 

'»5,399 
41,628 
40,970 
53,439 
68,093 

71,345 

71,815 

67,769 

n.a. 

4,299 

6,306 

10,943 

3,651 

5,547 

U,045 

2,994 
6,333 
5,988 

15,315 

36,443 
40,468 
43,087 
45,726 
67,786 

76,407 

71,974 

69,899 

n.a. 

5,009 
5,'^8l 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 
5,904 

18,512 

8,956 
1,160 
-2,U7 
7,714 
307 

-5,o6s 

-159 

-2,130 

-352 

-710 

825 

4,010 

-1,704 

-731 

4,368 

-2,358 
-923 

84 

-3,197 

-7,333 
-2,621 
"•,163 
-5,874 
-695 

2,763 
2,255 
1,579 

-864 

259 

-143 

-4,270 

2,955 

209 

-^•,031 

2,953 

-135 
-462 

2,356 

1,624 
-1,462 
2,047 
1,839 
-388 

-2,299 

2,096 

-551 

-1,216 

-J*51 

682 

-260 

1,250 

-522 

336 

595 

-1,058 

-378 

-840 

37 
46 
25 
43 
68 

56 

73 
29 

1951 

1952 

■ew  reporting  basis :     2/ 

1953 

1954 

1955 

1956  (Bet.) 

1955-January 

F^tnuiry 

30 

2 
3 

2 

2 
2 
1 

2 

March 

i^rll 

May 

June 

July 

3«pteBber 

1956  to  date 

n.a. 

n.a. 

Source!  Actual  figures  are  based  on  the  dally  Treasvry  statement,  except 
the  memorandum  Item,  which  Is  from  the  "Monthly  Statement  of  Becelpts 
and  Expenditures  of  the  United  States  Government";  estimates  are 
based  on  the'iieview  of  the  1956  Budget,"  released  August  25,  1955. 
Figures  In  the  first  four  columns  of  this  table  may  differ  soii»what 
from  those  originally  published  in  the  dally  Treasury  statoment  be- 
cause of  subsequent  reclassification  of  certain  transactions. 


2/ 


Consists  of  seigniorage  on  silTer  and  Increment  resulting  from  reduc- 
tion in  weight  of  the  gold  dollar.  This  item  is  part  of  the  oash  bud- 
get receipts  shown  in  these  tables,  but  is  excluded  from  the  Bureau  of 
the  Budget  figures  for  "Eecelpts  from  the  public." 
For  explanation,  see  headnote. 
Kot  available. 
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Fiscal  year  or  aontb 


Fiscal  year  or  jionth 


Table  2.-  Derivation  of  Cash  Income 

(In  millions  of  dollars) 


Peceipts 


Budget 
(net)  1/ 


I9W 

191*9 

1950 

1951 

1952 

Hew  reporting  basis:  k/ 

1953 

195^ 

1955  P , 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p , .... 

July 

August 


Trust 
account 


ltl,l*88 
37,696 
36>95 
'♦7,568 
61,391 

64,825 
64,655 
60,303 

62,100 

'♦,655 
5,427 
9,71*1 
3,732 
4,438 
10,038 

2,765 
'•,73'* 


6,515 
5, 71'* 
6,669 

7,796 
8,807 


8,929 
9,155 
9,538 

11,408 

268 
600 
778 
528 
1,320 
1,677 

1,502 


Total 


48,003 
43,410 
43,164 
55,364 
70,198 


73,75'* 
73,811 
69,841 

73,508 

'*,923 
6,027 

10,519 
4,260 
5,758 

11,714 
3,510 
6,235 


Plus:  Boncash  Itens 
deducted  from  budget 
receipts  -  ezceee  profits 
tax  refund  bonis  2/ 


-10 
-4 
-1 
-1 
-1 


Less:  Intarfund  transactions 


Transfers,  buiget 
to  trust  accounts 


191*8 

191*9 

1950 

1951 

1952 

Hev  reporting  basis:  4/ 

1953 

1951* 

1955  p 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July... ., 

August 


Less:  Intwrfund  transaetlgns  -  (Continued) 


Interest  payments 


By  Treasury 
to  trust 
accounts 


746 
841 
880 
892 

987 

1,094 
1,188 
1,173 
1,197 


3 

5 

17 

32 

7 

779 


To  Treasury 
by  Government 
agencies 


Other 


112 
33 
73 
87 

100 


144 
221 
138 
268 


1,030 

188 

30 

148 

13 


7 
18 
14 


19 


Total 

interfund 

transactions 


44 


26 


2 
10 


Source:  Actual  figures  through  1952  are  based  on  the  old  dally  Treasury 
statement;  actual  figures  on  the  nev  reporting  basis  are  based  on  the 
Monthly  Statement  of  Eeoelpts  and  Expenditures  of  the  United  States 
Oovemaent  and  the  new  dally  Treaaury  statement;  estimates  are  based 
on  thoT!eTlew  of  the  I956  Budget /'released  August  25  I955   The 
monthly  statement  figures  for  a  given  month  appear  In  the  Bulletin 
Issue  following  that  which  carrlee  corresponding  dally  statement 
figures  In  Table  1. 

i/  For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by 

these  bonds  is  treated  as  a  noncash  deduction  at  the  time  of  Issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  4);  net  Issuance,  or  reden^jtlon  (-). 
By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948.  Thereafter  Includes  also  reimbursements  from  the 
District  of  Columbia  and  Panama  Canal  Company. 
For  explanation,  see  headnote. 

Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property,  trans- 
fers between  trust  accounts,  and  payment  of  earnings  or  repayment  of 


2,59'* 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,009 

2,607 

42 
53 
64 

78 

59 

874 

391* 
156 


455 
366 
834 
397 
567 


462 
164 
157 
450 

7 
3 

1 

5 
3 

1 

31*1 
61 


Payroll  deductions 
for  employees' 
retirement 


Equals :  Cash 
1 nc ome ,  monthly 
Treasury  state- 
ment reporting 
basis  6/ 


1*5,399 
41,628 
40,970 
53,1*39 
68,093 

71,560 
71,711* 
67,832 

70,901 


4,881 

5,97'* 

10,454 

4,182 

5,699 

10,840 

3,115 
6,079 


236 
327 
358 
378 

411 


420 
430 
439 

571 


24 
31* 
40 

38 
46 
46 
40 
51* 


Belmbursement 
to  budget  from 
trust  accounts  2/ 


14 
24 
17 
21 
26 


66 

76 
88 

103 

3 
2 
2 

3 
2 
3 
2 
13 


Adjustment  to 
new  dally 
Treasury 
statement 
reporting 
basis  2/ 


Equals:  Cash 
income  (de- 
posits) In 
Treasurer's 
account 


-215 
101 
-62 

n.a. 


-582 
332 

488 

-532 
-152 
205 

-121 
254 


1*5,399 
41,628 
40,970 
53,1*39 
68,093 


71,31*5 
71,815 
67,769 


4,299 

6,306 

10,943 

3,651 

5,51*7 

11,045 

2,994 
6,333 


i/ 


6/ 


1/ 


capital  stock  to  the  Treasuiy  by  corporations  not  wholly  owned. 
Figures  for  1948  Include  $8  million  of  armed  forces  leave  bonds  re- 
deemed for  Insurance  premiums;  after  August  31,  1947,  these  bonds 
were  redeemable  for  cash. 

Reflects  transactions  of  all  Government  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
Molted  States. 

For  explanation  of  differences  in  reporting  bases  beginning  I953  see 
headnote.  The  net  of  these  differences  for  all  transactions  in  a 
given  period  is  reflected  in  the  combined  net  of  the  change  in  clear- 
ing account  items  which  reconcile  to  the  Treasurer's  cash  plus  the 
change  in  cash  held  outside  the  Treasury,  as  reported  in  the  monthly 
Treasury  statement.  Cash  outside  the  Treasury  inclines  cash  in  the 
hands  of  disbursing  officers,  and  commercial  bank  balances  of  Govom- 
ment  agencies.  Reporting  differences  relating  to  receipt  transactions 
are  shown  in  tills  table;  excess  of  receipts  on  monthly  statement  basis 
is  deducted.  Prior  to  1953  no  adjustment  is  made  for  any  receipts  not 
cleared  through  the  Treasurer's  account. 
Less  than  $500,000. 
Preliminary. 
Hot  available. 
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> 


flaoal  yeeo* 

or  nonth 


Table  3.-  Derivation  of  Cash  Outgo 

(In  mllllona  of  dollars) 


I9W 

19*9 

1950 

1951 

1952 

Hew  reporting  baals:  j/ 

1953 

195'» 

1955  P 

1956  (Est.) 

1955-J'»nuai3r , 

rebruary , 

March , 

KprlX 

May , 

Jvme  p 

July 

Ausiist 


Srpendlturee 


Bulget  1/ 


33,069 
39,507 
39,617 
W,058 
65,M38 

67,772 
6i»,it9i» 

63,832 

If,  831 
5,89'* 
5,228 

5,356 

6,677 

5,382 
6,225 


Trust  and 
deposit  fund 
aocoonts  2/ 


3,857 
3,82U 
6,950 
3,9l»5 
't,952 

5,169 
6,769 
8,507 
9,593 

842 
757 
781 

1,070 
736 
711 

752 
727 


Total 


36,926 
'»3,331 
1^6,567 
1*8,002 
70,359 

79,'*1*3 
7'*,5'*2 
73,001 

73,1*25 

5,78i* 
5,588 
6,675 

6,297 
6,092 
7,388 

6,131* 
6,952 


Inter^und 
transactions 
(Table  2) 


2,59"* 
1,778 
2,192 
1,923 
2,101* 

2,191* 
2,097 
2,009 

2,607 

1*2 
53 
61* 

78 

59 

871* 

391* 
156 


lisss:  Deductions  from  expenditures 


Honcash  expenditures  InTolvlng  Issuance 
of  public  debt  securities  i/ 


Anted 
forces 
leave 
bonds  k/ 


-1,229 

-161* 

-95 

-160 

-68 

-2U 

-II* 

-8 

-5 

-1 
-1 

-1 
-1 


-1 


MJnsted 
serrloe 
bonds  2/ 


J* 
-2 
-2 
-1 
-1 

-1 
-1 
-1 


Rotes  Issued  to  • 


International 
Bank  6/ 


-350 
-25 

-1*1 


International 
Monetary  Fund  6/ 


75 


-563 

-98 

207 

13 

-9 

28 
109 
156 


8 

36 

6 

-11 

1*6 


Fiscal  year 
or  Bcnth 


191*8 

191*9 

1950 

1951 

1952 

Hev  reporting  basis;  j/ 

1953 

1951* 

1955  P 

1956  (Bat.) 

1955 -January 

February 

March 

April 

Jfay 

Jtme  p 

July 

August , 


I^es:  Deductions  from  expenditures  -  (Continued) 


Honcash  Interest 
on  savings  bonds 
and  Treasury 
bills  8/ 


559 
580 
571* 
638 
779 


719 
521* 
1*97 
300 

51 
-17 
5 
31 
39 
51 

69 
31 


Security  transactions  of 
GoTernnent  enterprises 
Included  In  expenditures  2/ 


Public 

enterprise 

funds 


30 

6 

28 


GoTemaent- 

sponsored 

enterprises 


-99 

313 

69 


-99 
-109 

261 
101* 
20 

-65 

-82 

-131 

-136  r 
-168 


Source:  See  Table  2. 

1/  For  further  detail,  see  "Budget  Receipts  ani  Expenditures,"  Table  2. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions," 
Table  1. 

^    Treated  as  noncash  expenditures  at  the  tljBs  of  Issuance  end  as  cash 
expenditures  at  the  tljse  of  redeqptlcn;  net  Issuance,  or  redenptloa  (-). 

!*/  Issued  In  191*7  In  paynent  for  accumulated  leave.  The  last  of  these 
bonds  matured  In  1951. 

2/  Issued  in  1936  in  exchange  for  adjusted  senrloe  certificates  held  by 
veterans  of  World  War  I.  The  bonis  naturod  In  19l*5. 

6/  Part  of  the  ISilted  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  ai^  to  the  Interna- 
tional Monetary  Fund  was  paid  In  the  form  of  ncDlnterest-bearing, 
nonnegotiable  notes  payable  on  demand  (see  I9U7  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  1*8,  35O,  and  385).  The  last  of 


Total 
deductions 


2/ 


io/ 


938 
2,388 
2,932 
2,1*13 
2,801* 


2,917 

2,716 
2,555 
2,868 

351* 
11*8 
121* 

50 

16 

781* 

373 
18 


B^uals :     Cash 
outgo,  monthly 
Treewury  state- 
ment reporting 
basis  iS/ 


35,988 
1*0,91*3 
1*3,635 
1*5,589 
67,555 


76,527 
71,826 
70,1*1*6 

70,557 

5,1*30 
5,1*1*0 
6,551 
6,21*8 
6,076 
6,601* 

5,761  r 
6,93^ 


Adjustment  to 
nev  dally 
Treasury  state- 
ment reporting 
basis  Uj 


1*55 
-1*75 
-51*8 
137 
232 


-119 
11*8 
-51*8 


-1»21 

1*1 
381 

-893 

202 

73 

-l»09 

323 


Sluals:     Cash 
outgo  (wlth- 
dravals)   from 
Treasurer's 
account 


36,1*1*3 
1*0,1*68 
1*3,087 
1*5,726 
67,786 


76,1*07 
71,971* 
69,899 


5,009 
5,1*81 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 


the  notes  Issued  to  the  Bank  was  redeemed  in  1950. 
For  csgfilaiiatloB,  see  headnote. 

Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Through  1950,  consists  of  net  Investment  in  public  debt  securities,  or 
net  sale  (-),  Included  partly  In  budget  expenditures  anl  partly  In 
trust  and  deposit  fund  account  expenditures  (see  "Trust  Account  and 
Other  Transactions,"  Table  1*).  Beginning  1955,  consists  of  deposit  fuM 
expenditux^s  of  Government-sponsored  enterprises  for  net  investment  in 
public  debt  securities  and  net  redeaq^tlon  of  agency  obligations  in  the 
market  (see  "Trust  Account  and  Other  Transactions,"  Table  3). 
Reflects  transactions  of  all  Govemaent  agencies  regardless  of  lAether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
anted  States. 
Footnote  11  on  foUowlug  page. 
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.TEEASUEY  CASH  IMCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllonB  of  dollars;  negative  figures  Indicate  net  repajment  of  borrovlng) 


Flecal  year 
or  month 


19't8. 
19't9. 
1950. 
1951. 
1952. 


Public 
debt  In- 
crease, 
or  de- 
crease 
(-) 


Noncash 

Interest 

on 

savings 

bonds 

ani 

Treasury 

blUs 

1/ 


-5,99"^ 
k-jB 

i*,587 
-2,135 

3,883 


Nev  reporting  basis:  2/ 


1953 

1951* 

1955  P 

1956  (Est.). 


1955 -January.. 
February. 
March . . . . 


April.. 
May.... 
June  p. 


July... 
August. 


6,966 

5,189 

3,115 

626 


-3U 

-257 

-U,l3i* 

2,601 

621* 

-3,098 

3,210 

725 


Less:  Deductions  from  public  debt  borrowing 


559 
580 

57'^ 
638 
779 


719 
52 "» 
U97 
300 


51 

-17 
5 

31 
39 
51 

69 

31 


Noncash  net 
investment  In 
public  debt 
securities,  or 
sale  K-)   2/ 


Hjr  trust 
accounts 


3,060 
2,301 
-W5 
3,369 
3,355 


3,068 
1,688 
1,236 


5jr  Oov- 
emmsnt 
agencies 


-69 
319 
97 
186 
281 


2,378 


232 
366 
298 


-336 

-127 

US 

-358 

656 

1,032 

259 

976 


206 
k9 
55 

-55 
-Ik 
62 

-11*0 
-31 


Issuance  of  public  debt 
securities  representing 
expenditures,  or  refunds 
of  receipts  2/ 


Armed 
forces 
leave 
bonds 

y 


-1,229 

-161* 
-95 

-160 
.^8 


-1 


Adjusted 

service 

bonds 

y 


-k 

-2 
-2 
-1 
-1 


-1 
-1 
-1 


Botes  to 
Inter- 
national 
Bank  and 
Fund 

y 


■^13 

-123 

166 

13 

-9 


28 

109 
156 

75 


8 
36 

6 
-11 

U6 


Source:   See  Table  2. 

1/    Accrued  discount  on  savings  bonds  and  bills  which  is  included  in  the 

~  principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 

2/  See  "Trust  Account  and  Other  Transactions,"  Table  k.     Figures  include 
Investment  by  Govemment -sponsored  enterprises,  which  appears  in  the 
table  as  a  memorandum  beginning  1955. 

^  Treated  as  noncash  at  the  time  of  issuance  and  as  cash  at  the  time  of 
redemption;  net  issuance,  or  redemption  (-). 

kj     Excluded  from  borrowing  because  the  transactions  are  treated  aa  ex- 
penditures in  Table  3 . 

^     •■._;luded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  2. 

6/  See  "Trust  Account  and  Other  Transactions,"  Table  5.  Figures  Include 
transactions  of  Government-sponsored  enterprises,  which  appear  In  the 
table  as  a  memorandum  beginning  1955- 

1/  Reflects  transactions  of  all  Government  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
Italted  States. 


Excess 

profits 

tax 

refund 

bcDds 

2/ 


-10 
-1* 
-1 
-1 
-1 


Total 
deduc- 
tions 


1,391* 
2,916 
33"* 
i*,Oi*i* 
'*,336 

1*,023 
2,673 
2,178 
2,71*8 

-83 
•88 
137 

-376 

620 

1,131* 

233 

975 


Plus: 

Net  sale 

of 

obligations 

of 

Government 

agencies 

In  the 

narket ,  or 

redemption 

i-) 

6/ 


107 
-71* 
-22 

38I* 
-72 


-25 

-1* 

871 

1,257 

511 

-37 
73 

29 

36 

228 

27 
120 


Equals: 
Net  cash 
borrowing, 
or 
repayment , 

monthly 
Treasury 
statement 
reporting 
basis  1/ 


-7,280 

-2,513 

'*,231 

-5,795 

-525 

2,918 
2,512 
1,807  r 
-861* 

281* 

-205 

-i*,198 

3,006 
239 
-l*,00l*  r 

3,001* 
-130 


Adjiistmsnt 
to  new  daily 
Treasury 
statement 
reporting 
basis  6/ 


-52 

-108 

-68 

-79 

-170 


-155 
.256 
-228  r 


-21* 
63 
-72 

-y 
-30 
-28 

-50 

-5 


Blual: 
Net  cash 
borrowing, 
or 
repayment 

(-V 

through 
the 

Treasurer's 
account 


-7,333 
-2,621 
i*,l63 
-5,871* 
-695 


2,763 

2,255 

1,579 

-861* 

259 

-11*3 

-1*,270 

2,955 

209 

-l*,031 

2,953 
-135 


8/  For  explanation  of  differences  in  reporting  bases  beginning  1953, 
see  healnote.  The  net  of  these  differences  for  all  transactions 
for  a  given  period  is  reflected  in  the  coabined  net  of  the  change 
in  clearing  account  items  ^Aich  rocaaclle  to  the  Treasurer's  cash 
plus  the  change  In  cash  held  outside  the  Treasury,  aa  reported  in 
the  monthly  Treasury  statement.  Cash  outside  the  Treasury  Includes 
cash  in  the  hands  of  disbursing  officers,  and  comierclal  bank 
balances  of  Govemment  agencies.  Reporting  differences  relating  to 
borrowing  transactions  are  shown  in  this  table;  excess  of  borrowing 
on  the  monthly  statement  basis  is  deducted.  Prior  to  1953  the 
adjustment  items  consist  of  Government  agency  security  transactlooa 
which  did  not  clear  through  the  account  of  the  Troaaurer  of  the 
United  States. 

2/  For  explanation,  see  headnote. 

♦       Less  than  $500,000. 

p       Preliminary. 

r      Revised. 


Footnotes  to  Table  3  -   (Continued) 


Footnotes  1  through  10  on  preceding  page. 

11/  For  explanation  of  differences  in  reporting  bases  beginning  1953, 
see  headnote.  The  net  of  these  differences  for  all  transactions 
for  a  given  period  is  reflected  In  the  combined  net  of  the  chBztB.e 
In  clearing  account  Items  which  reconcile  to  the  Treasurer's 
cash  plus  the  change  In  cash  held  outside  the  Treasury,  as  re- 
ported In  the  monthly  Treasury  statement.  Cash  outside  the 
Treasury  Includes  cash  in  the  hands  of  disbursing  officers,  and 
commercial  bank  balances  of  Govomment  agencies.  Reporting  dif- 


ferences relating  to  expenditure  transactions  are  shown  in  this  table; 
excess  of  expenilturee  on  the  monthly  statement  basis  is  deducted. 
Prior  to  1953  the  adjustment  items  consist  of  the  net  change  In  clear- 
ing account  items  exclusive  of  the  amounts  representing  security  trans- 
actions not  cleared  through  the  Treasurer's  account,  which  are  adjusted 
In  Table  h. 
Less  than  $500,000. 
Preliminary. 
Revised. 
Not  availabi- 
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DI3T  OUTSTANDDIG  AND  TREASUREIR'S  ACCOUNT 


Table  1,-  Summary  of  Federal  Securities 

(In  nllllons  of  dollars) 


End  of 
fiscal 
7ear  or 
■onth 


19't8 

19^9 

1950 

1951 

1952 

1953 

195^ 

1955 

Debt  ]>eak: 

Fob.  19'*6... 
1954 -December. 
1955-January. . 

Februar7. 

March.... 

April.... 

>fay 

Jvme 

July 

August . . . 


Total  outstanding 


Total y 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3'*1 
27'*,1H8 


279,761» 
278,781* 
278,1*63 
278,209 
271*  ,080 
276,686 
277,515 
27U,itl8 

277,626 

278,352 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27l*,37lt 


279,211* 

278,750 
278,1*39 
278,182 
27i*,0'*8 
276,61*9 
277,1*72 
271*,  371* 
277,581* 
278,309 


Guaran- 
teed 
eeourl- 
tlee  2/ 


73 
27 
20 
29 
U6 

52 
81 
1*1* 


551 
31* 
21* 
27 
33 
37 
'♦3 
1*1* 

1*2 

1*3 


Interest-bearing  debt 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 


278,1*51 
275,761* 
275,718 
275,590 
271,232 

273,961 
271*, 81*6 
271,785 

274,995 
275,753 


Public 
debt 


250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 


277,912 
275,731 
275,696 
275,565 
271,200 

273,921* 
271*, 80U 
271,71*1 
274,955 
275,711 


Guaran- 
teed 
securi- 
ties g/  Jj 


69 
21* 
17 
27 

1*1* 

51 
80 
43 


539 
33 
22 

25 
32 
37 

1*2 
1*3 
1*1 

1*3 


Matured  debt  and  debt  bearing  no  Interest 


Total 


2,231* 
2,012 
2,150 
2,372 
2,21*1* 

2,126 
2,351 
2,631* 


1,313 
3,020 

2,71*5 
2,619 
2,81*8 

2,726 
2,669 
2,631* 

2,630 
2,599 


Public  debt 


Total 


2,229 
2,009 
2,11*8 
2,370 
2,21*2 

2,125 
2,350 
2,633 


1,301 

3,019 

2,71*3 
2,617 
2,8U7 

2,725 
2,668 
2,633 
2,629 
2,598 


Matured 


280 
2U5 
265 
512 
1*19 
298 
U37 
589 


238 
1,003 

729 
596 
792 
665 
611 
589 

51*2 
513 


Monetary 
Fund  U/ 


1,161 
1,063 
1,270 
1,283 
1,271* 
1,302 
1,1*11 
1,567 


1,528 

1,528 
1,536 
1,572 
1,578 
1,578 
1,567 
1,613 
1,613 


Other 

5/ 


788 
701 
613 
575 
550 

525 
502 

1*77 


1,063 
1*88 

1*87 
1*86 
1*83 
1*82 
1*80 
1*77 
1*71* 
1*73 


Guaranteed 
aecurl- 
tles  2/ 
(matured) 


Source:  Dally  Treasury  stateaent. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Consists  of  IHA  debentures  beginning  March  1953 • 
Special  notes  of  the  Xtolted  States  issued  to  the  International 
Monetary  Fund  in  payment  of  part  of  the  United  States  subscription. 


i 


pursuant  to  proTlsione  of  the  Brotton  Woods  Agreements  Act.  The  notes 
bear  no  Interest,  are  nonnegotiable ,  and  are  payable  on  demand.  Simi- 
lar notes  issued  to  the  International  Bank  and  outstanding  191*7-191*9 
are  included  under  "Other." 

Inclwles  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  U). 
For  current  month  detail,  see  "Statutory  Debt  Llnltatloa,"  Table  2. 


:•.':'-:' 


Table  2, 

-  Intc 

!rest-Bearlne 

'  Public  Debt 

(In  mllllone 

of  dollars) 

Total 
Interest- 

Public  Issues 

tod  of 

Total 

Marketable 

Hoiaaiketable 

fiscal 

Treaeurr  bonds 

Armed 

Treasury 

Special 

Certif- 

other 

U.  S. 

Treasury 

fc-:jd8, 

other 

1/ 

issues 

aonth 

public 

Issues 

Total 

Bills 

Hotes 

Bank 

Bank  re- 

bonds 

Total 

savings 

savings 

invest- 

debt 

eligi- 

stricted 

u 

bonds 

notes 

ment 

ble 

1/ 

series 

191*8 

250,063 

219,852 

160,31*6. 

13,757 

22,588 

11,375 

62,826 

49,636 

164 

59,506 

53 ,274 

4,394 

563 

959 

316 

30,2U 

191*9 

250,762 

217,986 

155,11*7 

11,536 

29,1*27 

3,596 

60,789 

49,636 

162 

62,839 

36,260 

4,860 

396 

954 

369 

32,776 

L950 

255,209 

222,853 

155,310 

13,533 

18,1*18 

20,1*01* 

53,159 

49,636 

160 

67,544 

57,536 

8,472 

297 

954 

285 

32,356 

1951 

252,852 

218,198 

137,917 

13,611* 

9,509 

35,806 

42,772 

36,061 

156 

80,281 

57,572 

7,818 

47 

14,526 

319 

34,653 

.952 

256,863 

219,121* 

11*0,1*07 

17,219 

28,1*23 

18,963 

48,200 

27,460 

142 

78,717 

57,685 

6,612 

- 

14,046 

373 

37,739 

L953 

263,91*6 

223,1*08 

11*7,335 

19,707 

15,851* 

30,1*25 

63,980 

17,245 

124 

76,073 

57,886 

4,453 

- 

13,288 

447 

40,538 

L951* 

268,910 

226,681 

150,351* 

19,515 

18,1*05 

31,960 

71,706 

8,672 

96 

76,326 

58,061 

5,079 

- 

12,775 

411 

42,229 

L955 

271,71*1 

228,1*91 

155,206 

19,511* 

13,836 

1*0,729 

81,057 

- 

71 

73,285 

58,365 

1,913 

- 

12,589 

417 

43,250 

Debt  peak: 

Feb.   191*6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,427 

180 

57,206 

48,692 

8,043 

- 

- 

471 

20,897 

195l*-Dec... 

275,731 

233,165 

157,832 

19,506 

28,1*58 

28,033 

76,044 

5,706 

85 

75,333 

57,672 

4,548 

- 

12,681 

433 

42,566 

1955 -Jan... 

275,696 

233,1*27 

157,831* 

19,507 

28,1.62 

28,037 

81,758 

- 

71 

75,593 

57,967 

4,498 

- 

12,677 

452 

42,268 

Feb... 

275,565 

233,517 

157,752 

19,505 

21,1*55 

35,280 

81,441 

- 

71 

75,765 

58,225 

4,443 

- 

12 ,651 

447 

42,047 

Mar... 

271,200 

229,103 

153,350 

19,505 

17,722 

34,989 

81, 064 

- 

71 

75,753 

58,366 

4,318 

- 

12,623 

446 

42,097 

Apr... 

273,92't 

232,233 

156,578 

19.507 

20,932 

35,007 

81,062 

- 

71 

75,655 

58,326 

4,279 

- 

12,605 

446 

41,691 

May... 

271*,  801* 

232,563 

158,1*01* 

19,511 

17,046 

40,718 

81,059 

- 

71 

74,160 

58,346 

2,801* 

- 

12,600 

410 

42,240 

June. . 

271,71*1 

228,U91 

155,206 

19,  Silt 

13,836 

40,729 

81,057 

- 

71 

73,285 

58,365 

1,913 

- 

12,589 

417 

43,250 

July.. 

271*,  955 

231,615 

158,571 

19,913 

16,037 

40,746 

81,826 

- 

50 

73,043 

58,407 

1,655 

- 

12,572 

410 

43,340 

Aug. . . 

275, 7U 

231,1*72 

158,860 

20,311 

9,01*7 

47,608 

81,844 

50 

72,612 

58,450 

1,202 

12,550 

410 

44,238 

Source:  Dallv  Treasury  statement. 

1/  Issues  which  coamwrclal  banks  (banks  accepting  demand  deposits)  were 

not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)        2/ 
ooncurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  li  .  stmnnt  of  iJ 

their  eavlngB  deposits;  (2)  they  might  temporarily  acquire  such 


Issues  throiigh  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  Issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  the  marketable  Issues  matured  on  July  1,  1955. 
Consists  of  depositary  bonds. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banlce 

Federal 
Old -Age 
ai^ 

SurrlTors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

GoTemment 
employees • 
retire- 
ment 
funds 

GoTemment 
Life 

Insurance 
Fund 

Rational 

Service 

Life 

Insurance 

FuM 

Postal 

Savings 

^stem 

Eallroad 
Eetlre- 
ment 
Account 

tbentploy- 
ment 
Trust 
Fund 

Other 
2/ 

191*8 

191*9 

1950 

1951 

1152 

30,211 

32,776 
32,356 
31*, 653 

37,739 

1*0,538 
1*2,229 
1*3,250 

1*2,566 
1*2,268 
l*2,0li7 
1*2,097 
1*1,691 
1*2,21*0 
1*3,250 
1*3,31*0 
1*1*, 238 

51*9 
666 
808 
866 
888 

81*6 
892 
835 

860 
916 
876 
81*6 
850 
823 
835 
833 
831 

37 

117 

119 

77 

50 

50 
232 
200 

263 
266 
261 
263 
21*1 
211* 
200 

11*5 
85 

7,709 

9,003 

10,1*18 

12,006 

11*,  01*7 

15,532 
17,051* 
18,239 

17,577 
17,l*6U 
17,316 
17,1*96 
17,290 
17,702 
18,239 
18,1*66 
18,905 

71* 
95 
79 
86 
79 
61 
81* 
91* 

91 

93 
91* 
91* 

91* 
91* 
91* 

81* 

2,823 
3,270 
3,817 
It,  391 
5,011* 

5,602 
5,851* 
6,168 

5,918 
5,915 
5,915 
5,915 
5,920 
5,938 
6,168 
6,11*5 
6,379 

1,286 
1,318 
1,292 
1,300 
1,300 

1,299 

1,231* 
1,233 

1,216 
1,212 
1,208 
1,205 

1,200 
1,196 
1,233 
1,226 
1,221 

6,935 
7,288 
5,31*2 
5,1*36 
5,191 

5,21*9 
5,272 
5,31*6 

5,21*2 
5,21*1* 
5,231* 
5,221* 

5,208 
5,202 
5,31*6 
5,31*0 
5,390 

1,912 
1,952 
1,802 

706 
552 

1*52 

213 

91 

161. 

138 
Ul 

173 

11*3 
118 
91 

71 
1*6 

1,371* 
1,720 
2,058 
2,Ull* 
2,863 
3,128 
3,31*5 
3,1*86 

3,370 

3,331* 
3,370 
3,381* 

3,31*8 
3,387 
3,l*a6 

3,1*1*1 
3,1*87 

7,500 
7,31*0 
6,616 
7,266 
7,71*5 

8,287 
8,021* 
7,1*79 

7,775 
7,595 
7,569 
7,1*00 

7,296 
7,1*80 
7,1*79 
7,508 
7,726 

11 

7 

6 

13 

IQ53 

9 

1951* 

1955 

1951* -Dec  ember.. 
n55-January 

February . . 

March 

April 

May 

June 

July 

August .... 

32 

21* 
79 

91 
92 

QU 

99 
101 
85 
79 
80 
85 

SotoTie:  D?illy  Treasury  statement. 

1/     Includes  Canal  Zone  Postal  Savings  System. 

2,/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 


funds, Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fimd. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  mllllone) 


Total  interest-bearing  securities 

Computed  (mmiwT    interest  rate 

End  of 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
inter est- 
bearlng 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marlcetable  issues 

Hon- 
narket- 
able 
issues 

Special 
issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
tles  1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

anteed 

Total 
2/ 

Bills 
2/ 

Certif- 
icates 

Notes 

Treasury 
bonds 

securl - 

ties 

1/ 

191*8 

1Q!*9 

1950 

1951 

1952 

1953 

1951* 

195'i 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,761* 
275,718 
275,590 
271,232 

273,961 
271*,  81*6 
271,785 
271*, 995 
275,753 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 

275,731 
275,696 
275,565 
271,200 

273,921* 
271*, 8oi* 

271,71*1 

27i*,955 

275,711 

5,1*57 
5,606 
5,613 
5,71*0 
5,982 

6,1*32 
6,300 
6,388 

6,316 

6,331* 
6,366 
6,329 
6,385 
6,1*52 
6,388 

6,1*56 

6,573 

5,1*55 
5,606 
5,613 
5,71*0 
5,981 

6,1*31 
6,298 
6,387 

6,315 

6,333 
6,366 
6,328 
6,381* 
6,1*51 
6,387 
6,1*55 
6,572 

2.182 
2.236 
2.200 
2.270 
2.329 

2.U38 
2.31*2 
2.351 

2.291 
2.298 
2.311 
2.331* 
2.331 
2.31*8 
2.351 
2.31*8 
2.381* 

2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 
2.31*2 
2.351 

2.291 
2.298 
2.3U 
2.331* 

2.331 
2.31*8 
2.351 
2.31*8 

2.38I* 

1.91*2 
2.001 
1.958 
1.981 
2.051 

2.207 
2.01*3 
2.079 

1.963 
1.973 
1.991* 
2.oe6 

2.027 
2.060 
2.079 

2.080 

2.11*1 

I.OIU 

1.176 
1.187 
1.569 

1.7U 

2.251* 

.81*3 

1.539 

I.061* 
1.11*9 
1.221 
1.285 
1.1*01 
1.501 
1.539 
1.51*2 
1.665 

1.01*2 
1.225 
1.163 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 
1.255 
I.13I* 
1.163 

1.195 
1.211 
1.173 
1.270 
1.525 

1.201* 
1.375 
1.31*1* 
1.399 
1.560 

1.751* 
1.838 
1.81*6 

1.795 

1.795 
1.818 
1.821 
1.821 
1.81*6 
1.81.6 

I.8U5 
1.867 

2.309 
2.313 
2.322 
2.327 
2.317 

2.31*2 
2.1*1.0 
2.1*80 

2.1.80 
2.1.80 
2.1*81 
2.1.80 
2.1.80 
2.1*80 
2.1.80 

2.1.85 
2.1.85 

2.623 
2.629 
2.569 

2.623 

2.659 

2.720 
2.751 
2.789 

2.766 

2.769 
2.770 
2.773 

2.775 
2.763 
2.789 
2.792 
2.795 

2.588 
2.596 
2.589 
2.606 
2.675 
2.71*6 
2.671 
2.585 

2.661. 

2.665 
2.668 
2.666 

2.669 
2.661. 
2.585 
2.581. 
2. 584 

1.921* 
2.210 
2.68U 
2.656 
2.578 

2.575 
2.51*7 
2.590 

2.613 

2.667 
2. 644 
2.619 
2.603 
2.599 
2.590 

2.590 
2.587 

1951* -December. 
1955 -January. . 

February . 

March.... 

April 

May 

June 

July 

August  •  •  • 

Source:  Daily  Treasury  statement. 

1/  Bccludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds";  see  Table  2. 

^     Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 


in  computing  Annii«l  interest  charge  and  «T>nii«i  interest  rate. 
4/  The  annual  Interest  charge  and  annual  Interest  rate  on  Ublted  States 
savings  bonds  are  cosi^uted  on  the  basis  of  the  rate  to  naturlty 
applied  against  the  anoimt  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies!/ 

(In  Bullions  of  dollars) 


Bod  of 
fiscal 

year  or 

QKJClth 


Total 


Ccnudlty 

Crodlt 

Corpora- 

tlCQ 


Defease 
ProduotloD 
Act  of  1950 
E/ 


Eiport- 
Ii^ort 
Bank  of 
Washington 
3/ 


Tederal 
National 
Mortgaee 
Associa- 
tion kj 


International 
Cooperation 
Administra- 
tion 2/ 


Housing 
and  Hone 
Finance 
Adainls- 
trator  6/ 


Public 
Housing 
Adminis- 
tration 


Recon- 
struction 
Finance 
Corpora- 
tion 2/ 


Sural 

Electri- 
fication 
Maiois- 
tratlon 


Secre- 
tary of 
Agri- 
culture 
8/ 


Tennessee 

Valley 

Authority 


Other 
2/ 


WW 

19'»9 

1950 

1951 

1952 

1953 

195^ 

1955 

1954-Dec . . 

1955-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

Jtme. 

July. 

Aug.. 


2,789 
6,851 
8,423 
9,097 
9,636 

12,196 
12,9V9 
16,275 

l'*,633 

l't,358 
1U,U7 
15,016 

15,732 
l6,Oi»6 
16,275 

16,377 

17,188 


1,669 
3,193 
2,555 
1,970 

3,612 
4,180 
7,606 

5,532 

5,738 
5,881 
6,1(26 

7,067 
7,356 
7,606 

7,61*0 
6,U76 


158 
395 
1*16 
773 
1,002 

991 

994 

999 

1,002 

1,003 

1,004 
1,002 

1,052 
1,053 


971 

914 

964 

1,040 

1,088 

J.  ,227 
1,347 
1,310 


1,354 

1,305 
1,304 
1,293 

1,293 
1,331 
1,310 

1,265 

1,285 


1,549 
2,038 

2,446 
2,233 
1,966 

2,449 

1,922 
1,943 
1,945 

1,968 
1,975 
1,966 

1,983 

1,979 


782 

964 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,208 
1,209 

1,209 
1,209 
1,209 

1,209 

1,210 


1 
30 
44 

67 
K)3 
130 

114 

120 
120 
124 

124 
124 
130 

134 

134 


362 
337 
349 
489 
655 

655 

215 

61 

90 

95 

107 

79 

79 
86 
61 

64 

86 


1,8^ 
1,456 
274 
197 

159 
154 


718 
1,015 
1,281 
1,540 
1,751 

1,950 
2,117 
2,240 

2,176 

2,221 
2,221 
2,221 

2,271 

2,240 
2,240 

2,300 

2,267 


65 
114 
131 

171 
226 
229 

257 

292 
201 
226 

226 

229 
229 

187 

187 


54 
52 

49 

44 
39 

34 
29 
14 

14 

14 
14 
14 

14 
14 
14 

14 


244 

226 
100 
207 
178 

270 
369 
507 

448 

448 
448 
476 

477 
477 
507 

508 

509 


SouiTse:  Dally  Treasuiy  statenent, 

1/  The  seciirlties  shown  in  this  table  were  issued  j:o  the  Treasury  to 
finance  GoTemmsnt  corporations  and  other  agencies  vith  the  Treasury 
itself  raising  the  necessai?  funds  through  jmblic  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Consists  of  notes  of  the  Administrator,  General  Serrlces  Mmlnlstra- 
tlon  beginning  Jtmuary  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Beconstruction  Finance  Corporation  January 
1951  through  September  1953  (after  which  its  actlTlties  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Materials  Exploration  Administration)  begin- 
ning June  I95I;  the  Export-Import  Bank  of  Washington  beginning 
April  1952;  and  the  Secretary  of  Agriculture  beginning  June  1954. 

3/  Excludes  securities  issued  under  Defense  Productltm  Act. 

5/  Frcai  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  ""ii  Home  Finance  Administrator  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  aooordance  with 
Public  Law  560,  approved  Augiist  2,  1954,  and  notes  issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
1954,  also  securities  transferred  from  the  Eeoonstruction  Finance 
Corporation  (see  footnote  7).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Beconstmcticn  Finance 
Corporation,  which  owned  the  capital  stock. 

2/    Established  in  the  Department  of  State  by  Executive  Order  Bo.  IO61O, 
dated  May  9,  1955,  and  effective  at  the  close  of  June  30,  1955,  as 
successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 


6/ 


1/ 


10/ 


periods  are  for  pr<3dece8sor  agencies. 

Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Eeoon- 
structloa  Finance  Corporation,  through  Hovember  1954;  and  housing 
loans  for  educational  institutions  beginning  July  1951.  Rotes  issued 
to  borrow  for  the  Federal  Rational  Mortgage  Association  are  shown  under 
the  Association. 

Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  Hovember  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  I953 
(67  Stat.  230),  and  are  Included  under  "Other."  During  September 
1954,  unier  Beorganiiation  Plan  No.  2  of  1954,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Eiport-Iiiq)ort  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  A8sociatlcin,and  $14  million  to  Small 
Business  Administration. 
For  Farmers*  Home  Administration  program. 

Consists  of  notes  issued  ly  Federal  Farm  Mortgage  Corporation  and 
Home  Owners*  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
1946-49,  Secretary  of  the  Army  (Natural  Fibers  Pevolvlng  Fund) 
1949-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  7), 
and  Stoall  Business  Administration  beginning  September  1954;  advances 
under  agreements  with  Veterans'  Administration  for  direct  loan  program 
beginning  August  I95O;  and  revenue  bonds  Issued  by  Saint  Lawrence  Sea- 
way Developnent  Corporation,  beginning  Hovember  1954. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including  Interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87). 
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Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dcllare) 


Assets 

Liabilities 

End  of  fiscal 

Total 

Bullion,  coin,  and  currency 

Deposits  In  Federal  Beeerre  Banks 

Deposits  In 
special 
depositaries 
1/ 

Other 
deposits 
and 
collections 

Balance  in 
account  of 

year  or  month 

Gold 

Other 

ATallatle 
funds 

In  process 
of  collection 

Treasurer  of 
U.    S. 

iq!*8 

5,370 
3,862 
5,927 
7,871 
7,'t8l 

5,096 
7,243 
6,362 

5,3^4 

i*,883 

5,301* 

6,51*1* 
6,070 
6,362 

6,957 
5,888 

1,073 

1,022 

1,052 

l,0ll6 

1,009 

981* 

U97 

U93 

1*89 

1*85 
1*93 
501 

1*95 
1.96 
1*93 

U97 
1*98 

191 
219 
191 
176 
191* 
161 
191 
187 
166 

208 
191 
176 

175 
188 
187 

171 
163 

1,928 
U38 
950 
338 
333 
132 
875 
?8o 

563 
360 
561* 
72U 

811* 
6U9 
380 

621. 
393 

123 
103 
11*3 
250 
355 
210 
271* 
3i»3 
Ul 
320 
196 
11*9 

362 
153 
3''3 

179 
IV3 

1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
i*,836 
'•,365 
3,1*61 

2,907 
3,561 
3,203 

1*,023 
i*,05i» 
1*,365 

i*,972 
U,188 

283 
309 
323 
380 
1*81. 
538 
570 
593 

551* 

603 
51*9 
550 

67U 
530 
593 

511* 
501 

1*38 
392 
1*10 
511* 
512 
1*26 
1*76 
11.6 

161*  2/ 

151» 
11.1* 
153 

11*3 
190 
11*6 

11.6 
135 

U,932 
3,1*70 
5,517 
7,357 
6,969 
1*  670 

lOUq 

1050 

1951 

1952 

19'i3 

1951* 

1955 

6,766 

6,2l6 

5,180 

19511-Df.c 

1955-J«nuai7 

February 

March 

April 

M«J 

i*,728 
5, I'll 
5,151 
6,1*01 
5,880 
6,216 

July 

August 

6,811 
5,753 

Source:  Daily  Treasury  Bt«t«Bent. 

1/  On  account  of  withheld  taxes  and  sales  of  Oovemnent  securities. 
2/  Beginning  December  1951*,  Post  Office  Depertjaent  and  Postnasters '  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S. ,  but  are  claeelf led  and  treated  in  the  sane 
Banner  as  other  disbursing  accounts,  in  accordance  vlth  the  change  in 
method  of  reporting  Post  Office  Department  transactions  (see  page  5, 
footnote  37). 


October  1955  ^' 

STATUTORY  DEBT  LIMITATION  

The  Second  Liberty  Bond  Act,    as  amended     (31  U.3.C.  except  that  this   amount   was   Increased  by  $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations   Issued  ginning  on  August  26,    I95U,    and  ending  on  June   30,    1956, 

under   authority   of   that    act,    and   the   face   amount  of  by   acts    approved  August    28,    I95I+,    and   June   30,    1955. 

obligations   guaranteed  as   to  principal   and  Interest     by  Obligations   Issued  on  a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of  the  Treasury),    shall   not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate    $275   billion  outstanding   at   any   one   time,  redemption  values. 

Table   1.-  Status  under  Limitation,   August  31,    1955 

(in  millions  of  dollars)  _^_^_ 

Mailnnnn  ajanunt  of  securities  which  may  be  outstana  1^;  at  any  one  time,  under  limitation  Imposed  hy  the  aot 

of  June  26,  19i»6  (31  U.S.C.  757  b),  ae  lnorea«ed  teBporerlly  by  the  acts  of  August  28,  195"*,  and  June  30,  1955 281,000 

Aucunt  of  eecurltlea  outstanding  subject  to  auch  etatutory  debt  limitation: 

U.  S.  CSoYenuBent  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 277,828 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) ^i 

Total  amount  of  securities  outstaidlng  subject  to  statutory  debt  limitation 277,872 

Bala/Ice  Issuable  under  limitation 3,128 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  August  31,  1955 

(In  mllliana  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treaeury  bends 

Panama  Canal  bonds 


Total  marketable 

Noiaarke  table : 

U.  S.  saTings  bcmds  (current  redemption  ralue). 

Treaeury  saTings  notes 

Depositary  bonds 

Treasury  bonds,  inrestaent  series 


Total  noomarketable 

Special  Issues  to  GoTerment  agenoies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  secxirltles  on  which  interest  has  ceased 


Debt  bearing  no  Interest: 

Utalted  States  saTings  atonpe 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

Uilted  States  notes  ( less  gold  rsserre ) 

Deposits  for  retirement  of  national  bank  aod  Federal  BeseJ^e  Bask  notes. 
Other  debt  beai-ing  no  Interest 


Total  debt  bearing  no  interest. 

Total  public  debt 

Guaranteed  securities:  i/ 


Interes  t -bearing . 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


20,3U 

9,0U7 

U7,6o8 

8l,8l*i» 


158,8U 


58,U50 

1,202 

410 

12,550 


72,612 


44,238 


275,661 


507 


47 

1 

1,613 


1,661 


277,828 


43 

1 


43 


277,872 


Hot  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Source:  Bureau  of  the  Public  Debt. 


i/  Kicludes  guaranteed  securities  held  by  the  Treasury. 


50 

20,311 

9,047 

47,608 

81,844 

50 

50 

158,860 

- 

58,450 

1,202 

410 

12,550 

- 

72,612 

- 

44,238 

50 

275,7U 

6 

513 

191 
229 

6 

47 

1 

1,613 

191 

229 

6 

425 

2,086 

481 

278,309 

- 

43 

1 

- 

43 

481 

278,352 

'X':'>. 

\ 

^^>.- 

''  '•'*  "i*. 

. 

•''.'-•/* 

'•: 

.-. 
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.DEBT  OPEEIATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,  1955 

(In  mllllone  of  dollars) 


DeBcrlption  of  aecurlty  1/ 

Amount  of  aaturltlee 

Year 

and 

month 

Description  of 

security  1/ 

Amount  of  maturities 

Year 

and 

month 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
ntor 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1955 
Sept... 

BlllB 

7,507 

6,iioe 

1958 
Mar,. 

2-1/2*  Bool 
1-1/2*  Hote 

3/15/56-58 
V1/58-KA 

1,1*1*9 

Oct 

Bills 

Apr.. 

383 

Hot. ... 

BIUb , 

6,1*02 

5,359 
6,851* 

- 

- 

June. 

Oct.. 
Dec. 

2-3/8*  Bom 
2-3/1**  Bond 

1-1/2*  Hote 

2-1/2*  Bond 

Total 

6/15/58 
6/15/58-63 

10/1/58-EO 

12/15/58 

l*,2l*5 

121 
2,368 

919 

Dec .... 

l-l/liik  Certificate  - 
l-3/l*i>  Hote 

Total 

12/15/55-E 
12/15/55-B 

• 

32,32"* 

- 

- 

7.117 

919 

1,1*1*9 
927 

1956 
Mar 

1-7/8*  Certificate  -        3/22/56 -A 

(tax  anticipation  series) 
l-5/8ft  Hote                -        3/15/56-A 
2-l/25t  Bond                  -       3/15/56-58 

2,202 
8,472 

1,1*1*9 

- 

1959 
Feb.. 

Mar.. 

Apr.. 

1-7/8*  Hote 
2-3/8*  Bond 
1-1/2*  Note 

2/15/59 -A 

3/15/57-59 

U/1/59-EA 

5,102 
119 

Apr. . . . 

l-l/25t  Hote 

U/I/56-ZA 

1,007 

- 

- 

June. 

2-1/1**  Bond 

6/15/59-62 

- 

5,276 

- 

June... 

25t           Certificate  -         6/22/56-B 
(tax  anticipation  series) 

1,1*86 

- 

- 

Sept. 

2-3/1**  Bond 
2-1/1**  Bond 

9/15/56-59 
9/15/56-5S 

- 

. 

982 
3,821 

Aue.... 

2<f,          Hote 

8/15/56-B 

12,51*7 

- 

- 

Oct.. 

1-1/2*  Hote 

10/1/59-K) 

99 

- 

- 

^;pt... 

2-3/U5t  Bond 
2-l/li^  Bond 

1-1/2*  Hote 

Total 

9/15/56-59 
9/15/56-59 

10/1/56-BO 

550 

982 
3,821 

- 

Dec. 
i960 

2-1/1**  BoM 
Total 

12/15/59-62 

- 

3,1*61* 

- 

5,320 

8,71«) 

5,730 

Oct.... 

26,261* 

6,252 

- 

Apr.. 

1-1/2*  Hote 

Vl/60-EA 

55 

- 

- 

Nov.. 

2-1/8*  Bond 

11/15/60 

3,806 

- 

- 

2-3/8*  Bold 
2-7/8*  Hote 

3/15/57-59 
3/15/57-A 

2,997 

927 

Dec. 

2-3/1**  Bond 
Total 

12/15/60-65 

- 

1,1*85 
1,1*85 

- 

3,862 

1957 
Mar.... 

Apr.... 

1-1/2*  Hote 

U/1/57-EA 

531 

- 

- 

1961 

May.... 

1-5/8*  Hote 

5/15/57-B 

It, 155 

- 

- 

June. 

3*     Panama  Canal  1 

xmd     -  6/1/61 

50 

- 

- 

Aug.... 

2*           Note 

8/15/57-C 

3,79a 

- 

- 

Sept. 

2-3/lt*  Bond 

9/15/61 

2,239 

- 

- 

Oct.... 

1-1/2*  Note 

Total 

10/1/57-BO 

82U 

- 

- 

Hot.. 

2-1/2*  Bond 
Total 

11/15/61 

U,177 

- 

- 

12,299 

927 

- 

13,1*66 

- 

Footnotes  at  end  of  table. 


(Continued  on  tolloving   page) 
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.DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  August  31,  1955  -  (Continued) 


In  mlllione 

of  dollars) 

Deacrlptlon 

of  security  1/ 

Amount  of  maturities 

Year 
and 

month 

Description  of 

security  1/ 

Amo'jnt 

of  maturities 

Year 
«nd 

month 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

196^ 
June . . 

?-l/U5fc  Bond 
2-1/25  Bond 

2-l/li%  Bond 

Total 

-  6/15/59-62 

-  6/15/62^7 

-  12/15/59-62 

- 

2,116 

5,276 

3,464 
8,740 

919 

1068 
Dec. 

1969 
June. 

Dec. . 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June 

1995 
Feb.. 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
Total 

12/15/63-68 

6/15/64-69 
12/15/64-69 

2,826 

Doc . . . 

- 

- 

- 

2,116 

2 -3 /li*-.  Bond 
2-l/25«,  Bond 
2-1/2^  Bond 
Total 

6/15/58-63 

8/15/63 

-       13/15/63-68 

1963 

6,755 

2,826 

3,753 
3,829 

- 

- 

7,582 

2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 
Total 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Ail^ . .  . 
Dec... 

6,755 

2,826 

919 

2-1/2*  Bond 
2-1/2^  Bond 
Total 

6/15/6I1-69 
-       12/15/6I+-69 

. 

3,753 
3,829 

- 

4,717 

196  i» 
June. . 

Dec... 

2,960 

- 

7,582 
It, 717 

- 

. 

- 

2-1/256  Bond 
2-3/'*^  Bond 
Total 

3/15/65-70 
-      12/15/60-65 

1965 
Mar... 

Dec . . . 

1,485 

1,881 
2, 716 
3,809 

- 

'+,717 
2,960 

1,881 
2,716 
3,809 

1,465 

. 

8,406 

1966 
Mar... 

2-1/25^  Bond 

2-1/2$  Bond 
2-1/2$  Bond 

2-1/2$  Bond 

2-1/2$  Bond 

Total 

-  3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

-  12/15/67-72 

2,116 

3-1/4$  Bond 
3-1/4$  Bond 
3$           Bond 

6/15/78-33 

6/15/78-S3 

2/15/95 

1,606 

- 

- 

1967 
June. . 

1,606 

Sept.. 
Dec... 

2,717 

- 

8,U06 

2,116 

Soia"C<^ :      Delly  Tr«"aE\iry   8'^9t''Ten+:   5Lrid  S'lreau  of  thr   Public   Debt. 

\J  It  srould  be  noted  the'  callsbl?  Indues  appear  twice  In  this  col'jmn, 
once  In  the  year  of  first  csll  and  e<j9ln  In  the  year  of  final  matu- 
rity.    Callable  isiues  with  respect   to  which  a  definite  notice  of 


call  has  been  made,   however,    are   listed   as   fixed  maturities.      For  date 
of   Issue  of  each   security,    see  "Market   Quotations";    for  tax  status, 
s^e  "Treasury  Survey  of  OvT'ershlp." 
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DEBT  OPERATIONS, 


Table  2.-  Offeringrs  of  Treasury  Bills 


(Dollar  amounts  In  mllllonB) 


Description  of  nsv  issue 

Amount 
maturing  on 
iBBue  date 
of  new 
offering 

Total  unna- 

Issue  date 

Maturity 
date 

Kuaber  of 
days  to 
maturity 

Amount  of 

Amount  of  tide  accepted 

turod  iBBuee 
outstanding 

Total 
amount 

On  ooopet- 
ItlTe  basis 

On  nonoonpetl- 
tlTe  baalB  i/ 

In 
exchange 

after  new 
iBBuea 

1955-Apr.     7 

1955- July     7... 
July  11*... 
July  21... 
July  28. . . 

Aug.     1*... 
Aug.  11... 
Aug.  18.,. 
Aug.  25... 
Sept.  1... 
Sept.  8... 
Sept.  15... 
Sept  22... 
Sept, 29,,, 

Oct,     6... 
Oct.  13... 
Oct,  20,.. 
Oct.  27... 

Hot.     3... 
Hot.  10... 
Hot.  17... 
Hot.  25... 
Dec.     1... 
Dec.     8... 
Dec.  15... 
Dec.  22... 
Dec.  29... 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

2,126.0 
2,125.5 
2,31*7.1* 
2,623.6 

2,372.5 
2,l*U.O 
2,361,7 
2,11*0.3 

2,167.5 
1,996.3 
2,510.9 
2,380,0 
2,127.8 

2,119.1 
2,257.8 
2,390.3 
2,1*03.5 

2,328.1* 

2,291.5 
2,368.8 
2,177.8 

2,202.0 
2,282.1 
2,65l*.l 

2,328.2 
2,317.2 

1,501.0 
1,500.3 
1,500.7 
1,501,1 

1,501.1 
1,502,0 
1,500,1* 
1,500.2 
1,500,6 
1,500,5 
1,502,8 
1,503.3 
1,500,0 

1,600,1 
1,600,5 
1,600,1* 
1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 
1,600,0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,282.6 
1,276.7 
1,21*1.6 
1,277.1* 

1,291.2 
1,310.6 
1,301*. 1* 
1,332,0 

1,31*9.5 
1,321,1 
1,296,7 
1,268,1 
1,316.2 

l,ll2l*.2 
1,377.5 
1,31*7.1 
1,376.3 

1,369,1 
1,369,8 
1,363.9 
1,396.6 

1,1*16.1* 
1,1*10.1 
l,33l*.l* 
1,331.8 
1,397.1 

218.1* 
223.6 
259.1 
223.7 

209.9 
191.1* 
196.0 
168.2 
151.2 
179.1* 
206.2 
235.2 
183.9 

175.9 
223.0 
253.3 
225.0 

231.6 
230.7 
236.8 
203.6 

183.6 
191.8 
267.8 
269.2 
203.7 

1*3.0 

73.0 

83.2 

250.8 

153.5 

100.1* 

1*9.2 

79.7 

120,7 

75.0 

127.8 

116,2 

179.8 

85.1* 

87.0 

87.0 

182.0 

155.0 
1*7.9 
33.5 
61,2 

106,2 

75.7 

38.2 

11*5.1* 

27l*.5 

1,500,1 
1,500,6 
1,500.6 
1,500,2 

1,500,2 
1,1*99.7 
1,500,1 
1,500,2 

1,500,7 
1,500,0 
1,500,9 
1,501.7 
1,500,5 

1,501.0 
1,500,3 
1,500.7 
1,501,1 

1,501,1 
1,502.0 
1,500.1* 
1,500.2 
1,500.6 
1,500.5 
1,502.8 
1,503.3 
1,500.0 

Apr.  11* 

19,506.1* 

Apr.  21 

19,506.0 

Apr,  28 

19,506.2 

May      5 

19,507.1 

May     12 

19,508.0 

May     19 

19,510,3 

May     26 

19,510,6 

June    2 

19,510,5 

June    9 

19,510.1* 

June  16 

19,510.9 

June  23 

19,512,9 

June  30.., 

19,511*. 1* 

July     7 

19,51i*.0 

July  ll* 

19,613.0 

July  21 

19,713,2 
19,813,0 

July  28 

Aug,     1* 

19,913.1 

Aug.  U 

20,012.7 

Aug,  18 

20,111.2 

Aug.  25 

20,211.1* 

Sept.    1 

20,311.5 

Sept.   8  p 

20,1*10,9 

Sept.  15  p 

20,512,1* 
20,6u,9 
20,709,6 
20,810,1* 

Sept.  22  p 

Sept.29  p 

On  total  MdB  aooepted  - 

On  oaqpatltlT*  bids  aooeptod  - 

IBSQS  date 

Ararae*  prloe 
par  htDdz<sd 

rata  2/ 

Hl^ 

Low 

Frlea  par  Imdrad 

BtnlTalcnt  rst«  2/ 

Price  per  hmdred 

SinlTalaat  rate  2/ 

1955-Apr,       7 

99.630 
99.582 
99.579 
99.571 

99.589 
99.636 
99.639 
99.628 

99.638 
99.61*9 
99.617 
99.61*1 
99.61*6 

99.611 
99.591* 
99.591 
99.565 
99.532 
99.522 
99.523 
99.521 
99.1*72 
99.1*60 
99.1*68 
99.1*99 
99.1*61* 

(Percent) 

1.1*65 
1.652 
1.661* 
1.697 
1.626 
1.1*1*0 
1.1|27 
1.1*71 

1.1*31* 
1.390 
1.511* 
1.1*20 
1.1*01 

1.51*1 
1.606 
1.619 
1.720 
1.850 
1.889 
1.888 
1.875 
2.088 
2.135 
2.101* 
1.981 
2.122 

99.670 
99.662 
99.620 
99.620 

99.593  1/ 
99.61*0 
99.61*6 
99.6I16 

99.61.6 
99.663 
99.665 

99.61*1*  y 

99.659 

99.655 

99.621 

99.618 

99.6005/ 

99.580 

99.532  6/ 

99.532 

99.531* 

99.570 

99.1*72  7/ 

99.U70  w 

99.507 
99.515 

(Percent) 

1.305 
1.337 
1.503 
1.503 

1.610 
1.1*21* 
1.1*00 
1.1*00 

1.1*00 
1.333 
1.325 
1.1*08 
1.31*9 
1.365 
1.1*99 
1.5U 
1.582 
1,662 
1.851 
1.851 
1.823 

1.701 
2.089 
2.097 
1.950 
1.919 

99.6e6 
99.575 
99.576 
99.570 

99.587 
99.631* 
99.637 
99.623 

99.631* 
99.636 
99.616 
99.61(0 
99.630 
99.601 
99.588 
99.588 
99.560 
99.526 
99.51B 
99.518 
99.511* 
99.1(61* 
99.1*57 
99.1(66 
99.1*91* 
99.1(60 

(Percent) 
1.1*80 

Apr.     ll* 

1.681 

Apr.     21 

1.677 

Apr.    28 

1.701 

M>7         5 

1.631* 

May       12 

1.1*1(8 

May       19 

1.1*36 

Hay      26 

1.1(91 

June       2, ...... ...•,. 

1.1*1.8 

1.1*1(0 

June     16 .,••.,......• 

1.519 

Jime    23 

1.1(21* 

June    30. ...*.*.«... • 

1.1(6U 

JulT      7 

1.578 

July    ll*....... 

1.630 

July    21 

1.630 

July    28... 

1.71*1 

1.875 

Aug.     11 

1.907 

Aug.     18 

1.907 

AuB.     25... 

1.902 

Sent.     1 

2.120 

Sent.     8  n 

2.11*8 

Sent.   15  n... 

2.113 

Sept.  22  p 

2.002 

Sent.  29  n 

2,136 

Source:  Bureau  of  the  Public  Debt. 

2J    Tenders  for  $200,000  or  less  frcD  any  one  bidder  ai«  accepted  in  full 

at  BTerage  price  on  accepted  ccnpetltlTe  bids. 
2/  Bank  discount  basis. 

3/  Except  $100,000  at  99.616  end  $100,000  at  99.6o8. 
y    Except  $800,000  at  99.659. 


Except  $170,000  at  99.706  and  $800,000  at  99.625. 
6/  Except  $100,000  at  99.550  anl  $650,000  at  99.5U5. 
7/  Except  $1*0,000  at  99,1*91*  and  $1,000,000  at  99.1*92. 
8/  Except  $100,000  at  99.500  am  $1,000,000  at  99.1*80. 
p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dat« 

■ubeorlptlon 
books  vere 
opened 


Date 

of 

lasue 


6/16/52 

8/4/52 
9/15/52 
it/ 
11/17/52 

2/2/53 

y 

't/13/53 

5/20/53 

7/6/53 

9/2/53 

ii/ 
10/28/53 

11/18/53 
2/1/51* 

y 
5/4/51* 

•ihb^ 
&nb^ 

9/23 /511 

it/ 

11/22/54 


2/1/55 

3/22/55 
it/ 
5/3/55 
7/8/55 

ifyib'? 
i/iob"? 
10/3/55 


Description  of  security 


T/l/52 
7/1/52 
8/15/52 
10/1/52 
10/1/52 
8/15/52 

I  2/15/53 

1  2/15/53 

4/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

J  9/15/53 

1  9/15/53 

10/1/53 

11/9/53 

I  12/1/53 

I  2/15/53 

I  2/15/54 

I  2/15/54 

4/1/54 

5/17/54 

{  5/17/54 
8/2/54 

;  8/15/54 

I  8/15/54 
10/4/54 
10/1/54 

f  8/15/54 
12/15/54 

[  12/15/54 

2/15/55 
2/15/55 
2/15/55 

4/1/55 
yi/55 
5/17/55 
7/18/55 
2/15/55 
8/1/55 
5/17/55 
10/11/55 


2-3/8it  Bond 
1-7/85^  Certificate 
256  Certificate 

2-1/8^  Note 
l-l/25(  Note 
2?t  Certificate 

2-1/456 
2-l/2i6 
I-I/25S 
3-1/456 
2-5/85t 
2-l/25t 
2-5/856 
2-5/856 
2-7/856 
1-1/2^ 
2-3/456 
1-7/856 
2-1/256 

1-5/856  Certificate 
2-1/256  Bend 
1-1/256  Note 
7/856  Note 


Certificate 

Bond 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-1/856 

1!6 

1-1/856 

2-1/856 

1-5/856 

1-1/256 

1-1/856 

1-1/456 

2-1/256 


Certificate 

Certificate 

Certificate 

Bond 

Note 

Note 

Certificate 

Certificate 

Bond 

Note 

Note 

Bond 

Certificate 

Note 

Note 

Certificate 

Bond 

Certificate 

Note 


1-5/856 
256 

3*   , 

1-3/856 

1-1/256 

256 

1-7/856 

356 

256 

256 

2-1/456  Certificate 


6/15/58 
6/1/53 -B 

8/15/53 -C  i/ 

12/1/53 -A 
10/1/57-BO 
8/15/53 -C  2/ 

2/15/54-A 
12/15/58  6/ 
4/1/58-EA 
6/15/78-83 
6/1/54-B 
3/22/54-C  10/ 
8/15/54-D 
9/15/54-E 
3/15/57-A 
10/1/58-BO 
9/15/61 
12/15/54-B 
12/15/58  6/ 

2/15/55-A 

11/15/61 

4/1/59 -EA 

2/15/59-A 

5/17/55-B 
3/22/55-C  18/ 
8/15/55-D  20/ 

11/15/60 

5/15/57-B 

10/1/59-BO 

8/15/55-D  20/ 

12/15/55-E 

8/15/63 

3/15/56-A 
8/15/57-0 

2/15/95  2it/ 
6/22/55-F  H/ 
4/l/6o-E.< 
8/15/56-B  21/ 
3/22/56-A  29/ 

2/15/95  15/ 
6/22/56-B  22/ 
8/15/56-B  22/ 
6/22/56-c  22/ 


Period  to  - 


Maturity 


5  yr 

1  yr 
1  yr 
5  yr 
lyr 

1  yr 
5  yr 
5  yr 
30  yr 
1  yr 


Hi 
11    : 


10 


li  m 


1  yr 
1  yr 

3  yr    6 
5  yr 

7  yr  10 
1  yr      i 
5  yr  10 

1  yr 
7  yr    9 
5  yr 

4  yr    9 


First  call 


25  yr  1^  m 


Amount  of 

aubscrlptlons 

tendered 


Cash  i/ 


Erchange 


Amount  issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allotiunt 
ratio 


11,693 


(In  Billions  of  dollars) 

4,245 


7i 


1  yr 

1  yr 
6  yr 

2  yr 
5  yr 
1  yr 
1  yr 
8  yr 


1  yr  1 

2  yr  6 
40  yr 

2i 

5  yr 
1  yr  3 
8 
40  yr 

lOj 

1  yr  3 


5,250 
8,687 


12,543 

9,750 
9,250 
8,190 


7,938 

3,989 
10,620 

1,720  24/ 


8,778 


4,963 

2,008  2/ 
10,542 
8245/ 
873  2/ 

8,114 

620  6/ 

383 

418  8/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

11,177 

U9 

2,897 
3,886 

3,558  20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,472 
3,792 
1,924  24/ 

154 
3,174  21/ 


1,188 
5,902 

2,239 

2,205 
3,734 
4,155 


L 


Source:  Bureau  of  the  Putllc  Debt. 

1/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by 
ttiited  States  CksvemniBnt  investnient  accounts. 

2/  Nonbank  subscriptions  were  allotted  in  full.  Conjoerclal  banks' 
subscriptions  for  amounts  up  to  and  including  $100,000  for  their 
own  account  also  were  allotted  in  full.  Commercial  banks'  sub- 
scriptions for  amounts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

2/  The  2^  certificates  dated  August  15,  1952,  were  reopened,  with 
all  certificates  of  the  series  identical  in  eOl  respects,  as  an 
exchange  offering  for  the  I-7/856  certificates  »*lch  matured 
December  1,  1952.  Total  exchanges  in  the  two  offerings  amounted 
to  $2,882  million. 

4/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4;6 

Treasury  Bonds,  Investment  Series  B-I975-80,  dated  April  1,  1951. 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-1.  Amounts  shown  are  as  of 
September  30,  1955 . 

2/  Amount  shown  includes  exchanges  by  Federal  Eeserve  System  Open 
Market  Account  amounting  to  $714  million. 

6/  The  2-1/256  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  aa  an  exchange 
offering  for  the  2-I/856  notes  which  natured  December  1.  1953. 
Total  exchanges  in  the  two  offerLngs  amounted  to  $2,368  million. 
Holders  of  the  1-7/8^  certificates  which  matured  February  I5,  1953, 
were  offered  a  choice  of  exchanging  the  secxirltles  for  either  the 
one-year  certificate  or  the  five-year,  ten-month  bonds. 


1,486 
6,841  §2/ 


3,210 

2,532 
2,201 
8211^4/ 


2,970p 


4,963 
2,008  2/ 
10,542 
8245/ 

873  2/ 

8,114 

620  6/ 

383 

418  6/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

11,177 

119 

2,897 
3,886 

3.558  20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,472 
3,792 
1,924  24/ 

154 
3,174  21/ 


2/ 
100 
100 
100 
100 
100 

I  100  2/ 

100 

2/ 
100 

UJ 
100 

]  100  12/ 
100 

100  lit/ 


1,486 
6,841  22/ 


1  100  15/ 
100 

I  100  12/ 

1  ^ 

I  100  23/ 

22/ 
100 

100  §2/ 


100  25/ 
12/ 

100 

28/ 

20/ 
2i/ 

100  22/ 
2it/ 


8/  The  bond  offering  was  made  available  for  exchange  of  Series  F  bx£.   G 

savings  bonds  maturing  from  May  1  through  December  31,  1953. 
2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Cammercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investjnent  accounts, 
which  subscribed  to  a  total  amount  of  $ll8  million. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  March  15,  1954. 

ii/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

12/  Holders  of  the  256  bonds  i*lch  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

i2/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks.  Insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  conneroial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

Footnotes  14  through  34  on  page  25. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury 
and  Certificates  of  Indebtedness 


Bonds,  Notes, 


Called  or  maturing  security  1/ 

Description 
security  off 

Date  of 
refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

by  Treasury 

change  offers 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash  2/ 

of  new 
ered 

(In  minions  of  dollars) 

7/1/52 
8/15/52     1 

1-7/856  Certificate  - 
1-7/856  Certificate  - 
1-7/856  Certificate  - 

Total 

7/1/52 -B 

8/15/52 -C 

9/1/52-D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,4l6 
10,861 

- 

5,216 

583 

1,832 

2,4l6 

4,963 

431* 

1,575 

2,008 

253 
150 
258 

1-7/856  Certificate  - 
•  256          Certificate  - 

2-1/856  Note 

6/1/53 -B 

8/15/53 -c  a/ 

- 

1-7/856  Certificate  - 

10/1/52-E 

•«j( 

10/1/52 

- 

10,861 

10,51*2 

319 

12/1/53 -A 

32/1/52 

1-7/855  Certificate  - 

12/1/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

256          Certificate   - 

8/15/53 -c  2/ 

2/15/53 

6/1/53 
6/15/53 

1-7/856  Certificate  - 

1-7/856  Certificate  - 
256           Bond 

Total 

2/15/53 -A 

6/1/53 -B 
6/15/53-55 

3/1/52 

7/1/52 
10/7/40 

8/15/52 

8,868 

4,963 
725 

5,688 
2,882 

- 

8,868 

4,963 
725 

8,734 

4,1*10 
448 

134 

553 
277 

f  2-1/1*56  Certificate  - 
1  2-1/256  Bond 

•  2-5/856  Certificate  - 
2-5/856  Certificate  - 

2/15/54-A 
12/15/58  4/ 

6/1/54-B 

- 

5,688 

4,858 
2,788 

2%          Certificate   - 

8/15/53 -c 

ut^ 

8/15/53 

- 

2,882 

93 

8/15/54-D 

9/15/53 

256           Bond 

9/15/51-53 

9/15/43 

7,986 

- 

7,986 

7,721 

266 

r  2-5/856  Certificate  - 
1  2-7/856  Note 

9/15/54-E 
3/15/57-A 

12/1/53 

2-1/856  Note 

12/1/53 -A 

10/1/52 

10,042  5/ 

10,042 

9,923 

118 

J  1-7/856  Note 
2-1/256  Bond 

12/15/54-B 
12/15/58  4/ 

2-1/456  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,U4 

5,647 
2,360 

.     108 

'  1-5/856  Certificate  - 
'   2-1/256  Bond 

2/15/55-A 

11/15/61 

2/15/51*     . 

1-3/856  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

1,360 
.  3,237 

78 

1-5/856  Certificate  - 
■   2-1/256  Bond 

2/15/55-A 
11/15/61 

256           Bond 
2-1/1*56  Bond 
2-1/1*56  Bond 

Total 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/41* 
2/25/42 
7/22/40 

6/26/44 

2/25/42 
7/22/40 

5,825 

1,501 

681 

20,796 

- 

5,825 

1,501 

681 

4,083 

1,128 

369 

18,184 

1,505 
322 
273 

1,743  6/ 
373  6/ 

311  i) 

2,612  6/ 

238 
51 
38 

■2-l/25i  Bond 

7,007  total  of  1-5/856 
11,177  total  of  2-1/256 

1-1/856  Certificate  - 

11/15/61 

- 

20,796 

Certificate 

255           Bond 
2-1/1*56  Bond 
2-1/456  Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

Bond 

5/17/54     , 

1,743 
373 
311 

- 

1,743 
373 
3U 

5/17/55-B 

2-5/856  Certificate  - 
Total 

6/1/54-B 

6/1/53 

4,858 

- 

4,858 
7,285 

,    1,786 
.  2,897 

6,783 

•    175 
502 

1-1/856  Certificate  - 
1-7/8^  Note 
■3,686  total  of  l-l/Sf, 
2,897  total  of  1-7/8* 

J 1-1/8*  Certificate   - 
{2-1/856  Bond 

5/17/55-B 
2/15/59-A 

7,285 

- 

Certificate 

Note 

8/15/54     ■ 

2-5/856  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

1,005 
,  1,728 

55 

8/IS/55-D 
11/15/60 

2-5/8?»  Certificate  - 
Total 

9/15/54-E 

9/3  5/53 

4,724 

- 

4,7?4 
7,512 

I  2,553 
2,078 

7,364 

93 

1-1/856  Certificate  - 
.2-1/854  Bond 

"3,558  total  of  1-1/8'/. 
5,806  total  of  2-1/8;^ 

1-1/8^  Certificate   - 
1-1/4^;  Certl fleet.-  - 
2-1/2'f:  Bona 

8/15/55-D 
11/15/60 

7,512 

- 

ihfl 

Certificate  ]J 

' 

Bond 

1-1 /8<  Note 

D5/15/54-B 

12/1/53 

8,175 

- 

8,175 

■  i*,498 

3,289 

i       346 

43 

8/15/55-D 

12/15/55-E 

B/1^/^,3 

12/15/54 

2i           Bond 

12/15/52-54 

12/l/41| 

8,662 

- 

8,662 

407 

1,983 

I  6,028 

21*3 

1-1/856  Certificate   - 
l-l/4f.  Certificate   - 
2-1/2:?-  Bond 

8/15/55-D 
12/15/55-r 

8/15/63 

2^           Bond 

12/15/51-55 

12/15/41 

510 

- 

510 

14 

88 

380 

29 

I-I/85J  Certificatp   - 
■  l-l/4;^5  Certificate  - 
2-1/2^  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

Certificate  j/ 
Certificate 

Total 

17,347 

- 

17,347 

17,033 

315 

4,919  total  of  1-1/85? 
5,359  total  of  1-1/456 
6,755  total  of  2-1/256 

(Continued  on  follovlng  page) 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Date  of 
refunding 
OP  retire- 
ment 


2/15/55 


5/17/55 
8/1/55 


Called  or  maturing  security  ]J 


Description 


1-5/85^  Certificate  -         2/15/55-A 
l-l/25t  Note  -         3/15/55-A 

2-l/&f,  Bond  -       3/15/55-60 


Total. 


l-l/8lt  Certificate 
1-1/856  Certificate 


5/17/55-B 
8/15/55-D 


Issue 
date 


2/15/5"* 
3/15/50 

3/15/35 


5/17/5"* 
8/15/5"* 


Amount 
out- 
standing 


7,007 
5,365 
2, 611 


1"*,983 


Disposition  offers 
ty  Treasury 


Cash 
retire- 
ment 


Szchange 
security 
offered 


PoBulte  of  ex- 
change offers 


Ex- 
changed 


Turned 
In 
for 
cash  2/ 


3,886 
8,l»77 


(In  millions  of  dollars) 

7,007 

5,365 

2,611 


1"*,983 


3,886 
8,1*77 


5,735 
1,166 

2,"*!"* 
2,626 

323 
1,92"* 


1U,188 


3,17"* 
fl,i*86 
t6,8itl 


1 106 
}326 

}36l* 


795 


712 
ll"*9 


Description  of  new 
security  offered 


l-5/85t  Bote 
256  Koto 

1-5/856  Bote 
256  Koto 

1-5/856  Note 
356  Bond 


3/15/56-A 
8/15/57-0 
3/15/56-A 
8/15/57-C 
3/15/56-A 
2/15/95 


8,"*72       total  of  1-5/856  Note 
3,792      total  of  256  Note 

1,921*       total  of  356  Bond 


_L 


256 

[256 
[256 


Note 

Certificate 

Note 


8/15/56-B  8/ 
6/22/56-B  2/ 
8/15/56-B  8/ 


Source;     Bureau  of  the     Puhllc  Debt. 


5/ 


6/ 


Original  call  and  maturity  dates  are  used. 

All  hy  Investors  other  than  Federal  Eeserre  Banks. 

The  256  certificates  maturing  August  15,  1953,  were  reopened  for  the 

December  1,  1952,  refunding  (see  Tahle  3). 

The  2-1/256  hands  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953 ,  refunding  ( see  Table  3 ) . 

On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Eeserve 

System  and  retired  I5OO  million  of  the  2-1/856  Treasury  notes  matxnrlng 

December  1,  1953.  For  further  detail  see  '"Treasury  Bulletin"  for 

November  1953,  page  A-1. 

It  had  been  announced  that  holders  of  these  bonds  would  be  given  en 


opportunity  to  exchange  them  for  another  Treaaxay  Issue  after 

February  15,  195"*.  This  exchange  offering  was  included  in  the  re- 

fundings  of  May  17,  195"*. 
1/  The  1-1/856  certificates  maturing  Augxjst  15,  1955,  were  reopened  for 

the  December  15,  195"*,  refunding  (see  Table  3). 
8/  The  256  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 
2/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June  15,  1956. 


Footnotes  to  Table  3  -   (Continued) 


Footnotes  1  throi«h  13  on  page  23 , 

Ik/    Holders  of  the  2-1/856  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  seounties  for  either  the  twelve-and-one- 
half-month  notes  or  the  five-year,  ten-month  bonds. 
iS/  Holders  of  the  2-1/U56  certificates  which  matured  February  15,  195"*, 
and  the  I-3/856  notes  mat^(ring  March  15,  195"*,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  195"*,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  256  bonds  maturing  June  15,  195"*,  and  two 
Issues  of  2-l/'*56  bonds  called  for  redemption  on  June  15,  195"*,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  195"*, 
for  the  2-1/256  bands. 
16/  Subscrlptloin  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscrlptionB  were  allotted  22  percent  but  In  no 
case  less  than  $10,000. 
JjJ    Holders  of  the  2-5/8^  certificates  maturing  June  1,  195"*,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  195"*,  for  either  the 
one-year  certificates  or  the  foxir-year,  nine-month  notes. 
18/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  1955. 
19/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  SubBcrlptlana  for  amounts  over  $50,000  were  allotted 
'*0  percent  but  in  no  case  less  than  $50,000. 
20/  The  1-1/856  certificates  dated  August  15,  195"*,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  I-7/856  notes  which  matured  December  15, 
1954,  the  256  bonds  lAlch  matured  December  15,  195"*,  and  the  2^  bonds 
which  were  called  for  redeiqitlon  on  December  15,  195"*.  Total  ex- 
changes In  the  two  offerings  amounted  to  $8,1*77  mllUon. 
li/  Holders  of  the  2-5/856  certificates,  maturing  August  15,  195"*,  and 

the  2-5/856  certificates,  maturing  September  15,  195"*,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  195"*,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds. 
22/  Suboerlptlons  for  amounts  up  to  and  including  $50,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  lees  than  $50,000. 
2^    Holders  of  the  1-7 /856  notes  maturing  December  15,  195"*,  the  256  bonds 
maturing  December  15,  195"*,  and  the  256  bonds  called  for  redemption 
on  December  15,  195"*,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  I-I/856  certificates,  the  1-1/1*56  certificates,  or 
the  2-1/256  eight -year  bonds. 
2k/    The  356  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

boMs  of  the  series  identical  in  all  respects,  as  an  additional  cash 
offering.  The  totea  amount  issued  In  the  two  operations  was  $2,71*5 
mlllloa. 


25/ 


26/ 


21/ 


28/ 


22/ 


20/ 


3i/ 


32/ 


32/ 


2i*/ 


Holders  of  the  2-7/856  Treasury  bonds  of  1955-60,  called  for  redemption 
on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one -year, 
one-month  notes.  At  the  same  time  holders  of  the  1-5/856  certificates 
maturing  February  15,  1955,  and  the  1-1/256  notes  maturing  March  15, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15, 
1955,  for  either  the  one-year,  one-month  notes  or  the  two-year,  six- 
months  notes. 

Also  designated  tax  antlcipaticn  certificates,  acceptable  at  par  plus 
accrued  interest  to  natxirlty  in  payment  of  income  and  profits  taxes 
due  June  15,  1955. 

The  256  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/856  certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  Billion. 

Cash  subscriptions  for  $100,000  or  lees  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  In  no 
case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  paynent  of  income  and  profits  taxes 
due  March  15,  1956. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  19  percent  but  In  no 
case  less  than  $100,000. 

SubserlptloDs  from  savings-type  investors  totaled  $71*9  millian  and 
were  allotted  65  percent.  Subecriptions  frooa  all  other  Investors 
totaled  $970  Bllllcn  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  (Jovemment  Inveetment  accomte.  Savings-type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  incone  and  profits  taxes 
due  June  15,  1956. 

Holders  of  the  I-I/856  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten -and -one -half -month  certificate  or  the  one-year,  three- 
month  note. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  32  percent  but  in  no 
case  less  than  $100,000. 
Preliminary, 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  I9U5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  194-1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  I9U1. 
When  Series  E  began  to  mature  on  May  1,  I95I,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond.  Series  H,  similar  In  Interest 
return   to   Series   E,    was   offered   beginning  June  1.      For 

Table  1.-  Sales  and  Redemptions  by  Series 

^ ^__  (Dollar  amounts  In 


Series 


Series  A-D  1/ 

Series  £  and  H 

Series  F,  0,   J,  and  K. 


Total  A-K. 


Sales 


3, 91*9 
80,082 
31,200  2/ 

U5,230 


Source; 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  G  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  I953,  see 
the  May  I953  issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
I95'<-  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow.  Series  A-F  and  J  sales 
are  included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  included  in  redemptions. 
Matured  F  and  0  bonds  outstanding  are  Included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which   interest  has   ceased. 

,  Cumulative  through  August  31,    1955 

millions) 


Accrued 
discount 


1,05U 

9,375 

857 


11,286 


Sales  plus 

accrued 

discount 


5,003 
89,456 
32,057 


126,516 


Eedemptlons 


It,9lt6 
1*9,903  2/ 
12,963 

67,813 


Amount  outstanding 


Interest- 
bearing  debt 


39,553 
18,897 


58,450 


Matured  debt 


57 
196 


253 


Dally  Treasury  statement;  Bureau  of  the  Public  Debt.  Footnotes  at  end  of  Table  k. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(in  millions  of  dollars) 


Eedenptlons  of  interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 


55.79 

27. U7 


Period 


riaoal  years: 
1935-19^8. 

19^9 

1950 

1951 

1952 

1953. 


I95J*  6/. 
1955  6/. 


Calendar  years: 
I935-I9W... 

191*9 

1950 

1951 

1952 

1953 

195^ 


Sales 


MODthe: 


1955 -January.. 
February. 
March 


April.. 

May 

June. . . 
July... 

August. 


75,838 
7, 11*1 
5,673 
5,11*3 
3,925 
4,562 
5,49^ 
6,1*73 


79,770 
5,833 
6,074 
3,961 
4,161 
4,800 
6,173 


742 
602 
6l4 

535 
488 
496 

494 

487 


Accrued 
discount 


3,05^ 
927 
1,045 
1,1'*9 
1,207 
1,229 
1,234 
1,231 


3,505 
981 
1,104 
1,181 
1,220 
1,237 
1,236 


i2S 
90 
87 

85 

96 

125 

124 

86 


Sales  plus 

accrued 

discount 


78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 

83,27'* 
6,815 
7,178 
5,11*2 
5,381 
6,037 
7,1*09 


870 
692 
701 

620 
583 
621 

618 
57". 


Redemptions  i/ 


Total 


Source:     Dally  Treasury  statement;   Bureau  of  the  Public  Debt. 


25,559 
5,067 
5,'*22 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 


772 
543 
605 

68e 

581 

619 

589 

51.3 


Sales 
price  4/  ^ 


24,846 
'*,721 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 

27,216 
'»,708 
5,323 
5,150 
'*,565 
5,552 
6,348 


691 
1*33 
520 

623 
520 

544 

532 

480 


Accrued 
discount  5/ 


713 
31*6 
477 
528 
469 
548 
639 
768 

862 
39^* 
517 
501 
509 
597 
637 


81 

UO 

85 

59 
61 

75 
57 
63 


Aaount  outstanding 


Interest - 
bearing  debt 


53 ,27"* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 


55,051 
56,707 
58,019 
57,587 
57,9^ 
57,710 
57,672 


57,967 
58,225 
58,366 

58,326 
58,346 
58,365 

58,407 
58,450 


Matured  debt 


Footnutes  at  end  of  Table  4. 


59 

73 

92 

212 

122 

91 

128 

277 

146 
203 
229 
152 
106 
225 
686 


490 
380 
335 

313 
295 
277 

265 
253 


1J2 
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Period 


I 


Fiscal  jears: 

19'»1-19W 

19^9 

1950 

1951 

1952 

1953 

195^  6/ 

5955  bj 

Calendar  yeare: 
191*1 -I9W...., 

19^9 

1950 

1951 

1952 

1953 

195^ 

MonthB: 

1955 "January.. 
February, 

March 

April.... 

May 

June 

July 

August... 


I 


Fiscal  years; 

I9UI-I948 

19^9 

1950 

1951 

1952 

1953 

V^  6/ 

1955  6/ 

Calendar  yeare: 

191*1-191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

Months; 

1955 -January. . 
February. 
March 

April 

May 

June 

July 

August . . . 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(in  millions  of  dollars) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Bedemptlone  ^ 


Sales 
price  It/  ^ 


Accrued 
discount  2/ 


Amount  outstanllng 


Interest-bearing 
debt 


Series  E  and  H  combined 


Matured  debt 


50,1*26 
1*,278 
3,993 
3,272 
3,296 
l*,06l 
'*,653 
5,225 


52,1*51* 
i*,208 
3,668 
3,190 
3,575 
1*,368 
i*,889 


573 
1*65 
518 
1*1*8 
1*19 
1*28 

1*39 
1*39 


21,1*63 

2,863 

1,680 

1,871 

629 

501 

81*1 

1,21*9 


23,367 
1,626 
2,1*06 

770 
586 

1*32 
1,28U 


169 
137 

95 
87 
69 
68 

55 
1*8 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,381* 
818 
971 
1,080 
1,120 
1,128 
1,126 


U3 

81* 
81 

77 

90 

113 

110 

81 


52,1*1*7 
5,032 
I*  ,887 
It,  307 
1*,1*07 
5,181 
5,779 
6,31*8 


51*,  838 
5,025 
4,639 
i*,270 
i*,69i* 
5,1*96 
6,015 


686 
51*9 
599 

525 
509 
51*2 
51*8 
520 


20,822 
3,530 
3,521 
1*,295 
l*,008 
1*,038 
4,31*5 
i*,5M* 


22,61*9 
3,1*1*8 
3,912 
4,036 
4,098 
4,157 
4.444 


404 
343 
4o6 

376 
392 
437 
402 
399 


20,488 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,274 
3,667 
3,688 
3,622 
3,625 
3,909 


336 
256 
331* 

329 
342 
372 

352 

343 


334 
162 
195 
307 
425 
500 
551* 
636 


414 
174 
245 
348 
476 
531 
535 


68 
88 
72 
47 
50 
65 
50 
56 


Series  F,  G,  J,  and  E  combined 


172 

21,634 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

108 

610 

108 

949 

108 

1,357 

207 

23,574 

78 

1,704 

87 

2,493 

93 

863 

100 

686 

109 

542 

110 

1,391* 

15 

184 

6 

11*3 

7 

102 

8 

95 

6 

71* 

11 

79 

15 

70 

6 

51* 

2,529 

835 

821 
1,042 
1,012 
1,552 
2,152 
2,692 


2,961 
815 
905 

1,093 
929 

1,968 

2,526 


367 
198 
197 
305 
189 
181 

186 
11*3 


2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,564 


354 
176 
184 

293 
177 
171 
180 
136 


18 
12 
14 
21 
21 
41 
81 
128 


2,937 
803 
888 

24 
12 
17 

1,071 
908 

22 
21 

1,909 
2,428 

1. 
98 

13 

22 
13 
12 
11 
10 

7 
7 


31,625 
33,127 

34,494 
31*,  506 
34,905 
36,048 
37,482 
39,285 


32,188 
33,766 
31*, 1*93 
31*, 727 
35,324 
36,663 
38,233 


38,515 
38,721 
38,914 

39,063 
39,181 
39,285 

39,1*32 
39,553 


19,105 
21,205 
22,147 
23,066 
22,780 
21,837 
20,579 
19,080 


20,613 
21,501 
23,089 
22,859 
22 ,616 
21,047 
19,1*39 


19,451 
19,504 
19,1*52 
19,263 
19,166 
19,080 

18,975 
18,897 


Footnotes  at  end  of  Table  4. 


•fx^f:^ 


55 
219 


143 
619 


424 
317 
273 
252 
235 
219 

207 
196 


f.v,;. 


(Continued  on  following  page] 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Period 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Total 


Fiscal  years: 

igltl-igitS 

igitg 

1950 

1951 

1952 

1953 

195^ 

1955 

Calendar  years: 

19iH-i9!t8 

19'*9 

1950 

1951 

1952 

1953 

195"* 

Months ; 

195 5 -January. 
February 
March. . . 

April... 

May 

June .... 

July 

August  •  • 


Fiscal  years; 

1952 

1953 

195^ 

1955 

Calendar  years: 

1952 

1953 

1951* 

Months: 

1955 -January . 
February 
March . . . 

April... 

May 

June .... 

July 

August . . 


50,1*26 
i»,2t8 
3,993 
3,272 
3,266 
3,700 
3,988 
U,095 


52,4511 
i»,208 
3,668 
3,190 
3,393 
3,906 
It, 023 


418 
357 
394 

335 
332 
340 

335 

353 


Series  E 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,384 
818 
971 
1,080 
1,120 
1,128 
1,126 


113 
84 
81 

77 

90 

113 

110 

81 


52 ,447 
5,032 
4,887 
4,307 
4,377 
4,821 
5,114 
5,218 


54,838 
5,025 
4,639 
4,270 
4,513 
5,034 
5,149 


531 
441 
474 

413 

422 
453 

445 

434 


20,822 
3,530 
3,521 
4,295 
4,008 
4,032 
4,319 
4,490 


22,649 
3,448 
3,912 
4,036 
4,098 
4,141 
4,4o6 


399 
339 
400 

370 
385 
432 

395 

391 


30 

360 

665 

1,130 


182 
462 
866 


155 
108 
125 

112 

87 


103 
87 


Series  H  j/ 


30 

360 

665 

1,130 


182 
462 
866 


155 
108 
125 

112 

87 


103 

87 


6 
26 
55 


16 
38 


Bedemptlons  2/  ^ 


Sales 
price  4/  5/ 


6 
26 
55 


16 
38 


Accrued 
discount  ^ 


20,488 

334 

31.625 

3,368 

162 

33,127 

3,326 

195 

34,494 

3,987 

307 

34,506 

3,583 

425 

34,87; 

3,532 

500 

35,664 

3,765 

554 

36,458 

3,854 

636 

37,186 

22,235 

414 

32,188 

3,274 

174 

33,766 

3,667 

245 

34,493 

3,688 

348 

34,727 

3,622 

476 

35,143 

3,609 

531 

36,036 

3,871 

535 

36,778 

332 

68 

36,909 

251 

88 

37, OU 

328 

72 

37,086 

323 

47 

37,128 

336 

50 

37,164 

366 

65 

37,186 

345 

50 

37,236 

335 

56 

37,279 

30 
385 

1,024 
2,099 


181 

627 
1,455 


1,606 
1,710 
1,828 

1,935 
2,016 
2,099 

2,195 
2,274 


Source:  Dally  Treasuiy  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4 . 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllliona  of  dollars) 


Period  8/ 


Total 


Matured  bonds 


Total 
matured  ^ 


Series 
A-D 


For 
cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured 


Sales 
price  kj 


Accrued 
discount 


Fiscal  years: 

1951 

1952 

1953 

195^ 

1955 

Calendar  years: 

1950 

1951 

1952 

1953 

195^ 

Months : 

1955-January. . 
February. 
March .... 

April 

May 

June 

July 

August . . . . 


6,137 
5,109 
5,621 
6,515 

7,251 


5,9*0 
5,651 
5,071* 
6,11*9 
6,985 


772 
51*3 
605 

68e 
581 
619 

589 
51*3 


817 

792 

1,761 

2,71*7 

3,91*1 


987 

772 

1,015 

2,318 

3,171 


385 

656 
1*27 

338 
313 

31*2 

251* 
271* 


779 
90 
31 

18 

11* 


987 
518 

1*7 
2U 
11* 


38 

702 

1,128 

1,1*87 

1,826 


251* 

968 

1,328 

1,500 


195 
257 
211 

133 
11*2 
195 


150 
166 


37 

691* 

1,126 

1,1*86 

1,825 


21*9 

962 

1,326 

1,1*99 


195 
256 
2U 

133 
11*2 
195 

150 

165 


602  2/ 
1,21*1  2/ 
2,101 


967  2/ 
1,657 


188 
397 
215 

201* 
170 

11*6 
lOl* 

108 


5,320 

i*,317 
3,860 
3,768 
3,310 


1*,853 
4,879 
4,059 
3,831 
3,814 


387 
-112 

178 

344 
268 
277 

334 
268 


4,996 
4,046 
3,622 
3,577 
3,142 


i*,583 
4,571 
3,806 
3,613 
3,655 


368 
-134 
161 

332 
255 
263 

324 
256 


324 
271 
238 
191 
168 


270 
308 
253 
217 
159 


19 
22 

17 

12 
13 

14 

11 
12 


Source:  Daily  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  in  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  4. 
Inclvides  total  value  of  reden^jtlone  not  yet  classified  betveen  matured 
and  unmatured  bonds . 

A  change  in  procedure,  beginning  in  June  1951*,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptioas  not  yet 
claseifiod  between  matured  and  unmatured  bonds.  This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  ttirough  4  aid.  also 
the  relationship  between  the  matured  and  unmatured  sections  of 
Table  4.   (See  also  footnote  4.)  The  subsequent  distribution  of  this 


2/ 

2/ 


6/ 


high  level  of  unclassified  redemptions  may  be  large  enough  in  any 

month  to  show  redemptions  of  matured  bonis  for  a  series  in  Table  4 

which  are  greater  than  the  total  redemptions  of  that  series  as  shown 

in  Table  3,  and  to  show  a  negative  in  the  unmatured  section  of  Table  4. 

Eeductlons  were  made  In  issues  and  redei^jtlons  of  Series  E,  H,  F,  C, 

J,  and  K  In  July  1954  to  oonqienaate  for  the  erroneous  Inclusion  of 

reissue  transactions  In  Jime  1954  as  reported  in  the  dally  Treasury 

statement.  The  amounts  involved  were  as  follows:  $18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3TlA?t  bonds  of  1978-83. 

Lfcss  than  $500,000. 
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Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19'J-l,  through 
June  22,  194^3;  Tax  Series  B  from  August  1,  19'H,  through 
September  12,  1942;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  ik,  19^2,  through  August  3I, 
19')-3;  Savings  Series  D  from  September  1,  19U-g,  through 
May  111,  1951 ;  Savings  Series  A  from  May  I5,  I95I,  through 
May  Ik,  1953;  Savings  Series  B  from  May  I5,  I953,  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
October  1,  through  October  23,  I953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  information  on 
investment  yields  of  Savings  Series  C  appear  in  the 
October  1953  issue  of  the   "Treasury  Bulletin,"     page  A-1, 


TRZASURY  SAVUiGS  NOTES. 


Similar  information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  in  the  "Treasury 
Bulletin,"  and  appears  also  in  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  cinnual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has   ceased. 


.■: 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  August  31,  1955 

(In  mllUons  of  dollars) 


Series 

Sales 

Hedemptions 

Amount  outstanding 

Total 

For  cash 

For  taxes 

Interest-bearing 
dett 

Matured 
debt 

Series  A  (tax  series) 

1*07  1/ 

U,9l*l* 

32,1*38  1/ 

12,333 

9,187 

1*,671 

680 

1*06 

l*,9'*l* 

32,1*35 

12,331 

9,078 

4,069 

186 

68  1/ 

183  1/ 

U,0lt2 

9,261* 

1*,688 

3,207 

67 

339 

i*,76l 

21,393 

3,067 

i*,390 

861 

119 

106 
603 
1*91* 

Series  B  (tajc  series) 

Series  C 

3 
2 
3 

Series  D 

Series  A 

Series  B 

Series  C 

■ 

Total 

61*, 659 

63,1*1*9 

28,519 

3i*,930 

1,202 

8 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  daily  TretiBury  statement. 
1/  Includes  exchanges  in  connection  with  the  offering  in  September  191*2 


of  Tax  Series  A-19l*5  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Fiscal  years: 

1942-48 

191*9 , 

1950 , 

1951 

1952 

1953 

1951* 

1955 

Calendar  years: 

1941-48 

1949 

1950 

1951 

1952 

1953 

1951* 

Months : 

1955 -January . . 
February. 
March . . . . 

April 

May 

June 

Julj 

August . . . 


Sales 


37,593 
3,991* 
6,150 
5,11*2 
4,965 

4,224 

2,591 


39,796 

5,971 
3,613 
5,823 
3,726 
5,730 


Kedemptlons  1/ 


Total 


33,164 
3,532 
2,549 
5,799 
6,171* 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 


56 

59 
129 

42 

1,476 

891 

259 
453 


For  cash 


8,043 
2,079 
1,510 
'*,633 
3,1*37 
4,307 
1,114 
2,696 


9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 


50 
51* 
39 
28 
1,469 
600 

250 
1*51 


For  taxes 


25,120 
1,1*53 
1,039 
1,166 
2,737 
2,082 
849 
472 


25,802 
1,366 

790 
1,265 
2,946 
1,783 

552 


6 

6 

90 

14 

7 

291 

9 
3 


Amount  outstanding 


Interest-bearing 
debt 


4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 


4,572 
7,610 
8,640 
7,534 
5,770 
6,026 
4,548 


4,498 
4,443 
I*, 318 

4,279 
2,804 
1,913 

1,655 
1,202 


Matured 
debt 


35 
32 
20 

18 

14 

10 

U 

9 


66 

49 
40 
47 
28 
20 
28 


22 
18 
13 

U 

10 

9 

9 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statement. 


1/  Includes  both  matured  and  unmatured  notes. 
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\ 


End  of 
fiscsa 
year  or 
month 


r 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  millions  of  dollara) 


1**8 

1?'*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1954.Dec . . 

1955-Jan.. 
Feb.. 
Mar.. 
Apr, . 
May.. 
June. 
July. 
Aug.. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3'*1 
27'*,'*l8 

278,784 
278,^63 
278,209 
27'»,080 
276,686 
277,515 
27"*, 'H8 
277,626 
278,352 


Interest -bearing  securities  Issued 
by  the  0.    S.  Gkjveminent 


Total 
out- 
standing 


Held  by  U.    S.  Ooverajnent 
Investment  accounts  2/ 


250,063 
250,762 
255,209 
252,852 
256,863 
263,9146 
268,910 
271, 71*1 

275,731 
275,696 
275,565 
271,200 

273,921* 
27lf,8ol» 
271,7'H 
271*, 955 
275,711 


35,761 
38,288 

37,830 
40,958 
44,335 

47,560 
49,340 
50,536 

49,609 

49,435 
49,249 
49,353 
48,919 
49,463 
50,536 
50,639 
51,552 


Public 
Issues 


5,550 
5,512 
5,474 
6,305 
6,596 

7,021 
7,111 
7,286 


7,043 

7,166 
7,202 
7,256 
7,228 
7,222 
7,286 

7,299 
7,314 


Special 
Issues 


30,2U 

32,776 
32,356 
34,653 
37,739 

40,538 
42,229 
43,250 


42,566 

42,268 
42,047 
42,097 
41,691 
42 ,240 
43,250 
43,340 
1.4,238 


Held  by 

Federal 

Eeserre 

Banks  - 

public 

Issues 


21,366 

19,343 
18,331 
22,982 
22,906 

24,746 
25,037 
23,623 


24,932 

23,885 
23,605 
23,613 

23.629 
23,676 
23,623 
24,101 
23,775 


Held  by  private 
Investors  3/ 


Total 


192,936 
193,131 
199,048 
188,911 
189,623 

191,640 
194,533 
197,582 


201,190 
202,377 
202,711 
198,235 
201,376 
201.665 
197,582 

200,215 
200,384 


Public 
market- 
able 
issues 


133, 
130, 
131. 
Ill 
115, 

U9, 
121, 
127, 


,567 
,417 
,629 
,663 
185 
129 
771 


129,420 

130,347 
130,510 
126,046 

129,285 
131.072 
127,859 
130,733 
131,333 


I 


Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
Investment  accounts;  and  reports  from  Federal  F. serve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/    Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treaaury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  the  United  States  in  these  banks  ended. 


Public 

non- 

market- 

able 

issues 


59,369 

62,714 
67,419 
77,249 
74,437 

72,511 
72,762 
69,723 


71,769 

72,030 
72,201 
72,189 
72,091 
70,593 
69,723 
69,482 
69,051 


Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Government  4/ 


Total 
out- 
standing 


69 
24 
17 
27 
44 

51 
80 
43 


33 
22 
25 
32 

37 
42 
43 
41 
43 


Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Eeserve 

Banks  2/  5/ 


Held  by  private 
Investors  ]J 


Public 
market- 
able 
ieeues 


27 
13 
16 
27 
43 

51 
80 

42 


33 
21 
24 
30 

36 
41 
42 

39 
42 


Public 
nCTi- 
narket- 
able 
Issues  6/ 


42 
11 

1 


Matured 

debt 

and 

debt 

bearing 

no 

Interest 


2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 


3,020 

2,745 
2,619 
2,848 
2,726 
2,669 
2,634 

2,630 
2,599 


27  The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  am>unt  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

4/  Excludes  guaranteed  securities  held  by  the  Treaaury. 

2/  All  public  marketable  Issues. 

6/  Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 

*   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
19't7. 
19'*8. 

1949. 
1950. 
1951. 

1952. 
1953. 
1954. 

1955. 


Jan. 


-9. 
-2. 

-14 

-9 

-67 


-6.6 
36.8 

22.1 
24.6 

7.0 
23.0 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48,1 


176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 


May 


.4 
-.2 

» 

-35.2 
-10.0 
-34.4 

.4 

-338,6 

-30,4 

-54.7 
-1.9 
11.4 

2.9 
35.9 
2.8 

56.2 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


June 


.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 
.2 

1.4 

7.9 

-21.7 

74.8 


Aug 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 


Sept. 


-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 
38.4 
-10.0 


-4.4 
-.2 
1.0 


-123.0 
-14.1 

,1 

-1.7 
5.8 
8.4 

16.5 

17.0 
21.1 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10,7 
-3.6 

11.7 
-1.1 
14.2 


-1.1 
60.0 

4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  I9  of  the  Second  Liberty  Bond  Art,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stablliiatlon  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  blUlonB  of  dollars) 


End  of 
month 


1939-Deoeiiiber. 

1940 -June 

December. 


igltl-June 

Bee ember, 

Igi^-Juiie 

December. 


Total 
Federal 
securities 
outstand 
ing  2/ 


I9't3-Jvine 

December, 

19't'(  -June 

December. 


ig^tJ-June 

December 

191*6 -February  (Peak) 

June 

December 

19'*7-June 

December 

igW-June 

December 

19lt9-June 

December 

1950 -June 

December 


1951 -June 

December, 


1952 -June 

December., 

1953-June 

December. . 


l??** -January. . 
Februaiy . 
March.... 


April, 
May... 
June.. 


July...... 

August .... 

Septamber. 

October. . . 
November . . 
December. . 

1955-January... 
February , . 
March 


Anrll.. 

May 

June. . ■ 

July  p. 


47.6 

1*8,5 
50.9 

55.3 
61*. 3 

77.0 
112.5 

140.8 
170,1 

202,6 
232,1 

259.1 
276,7 

279.8 
269.9 
259,5 

258.1* 
257.0 

252.1* 
252.9 

252.8 
257.2 

257.1* 
256,7 

255.3 
259.5 

259.2 
267,1* 

266.1 

275.2 

274,9 
274.9 
270.3 
271.1 
273.6 
271.3 
271.0 
275.0 
274.3 

278.8 
278.9 
278.3 

278.5 
278.2 
274.1 

276.7 
277.5 
274.4 

277.6 


Held  by  banks 


Total 


18.4 

18.6 
19.5 

21.8 
23.7 

28.7 
47.3 

59. i< 
71.5 

83.3 
96.5 

106.0 
115.0 

U6,7 

108,2 

97.9 

91.9 
91.3 

85.9 
85. S 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 


87.6 
85.5 
87.1 


88.7 
89.1 
91.1 
91.4 

9l*.5 
94.6 
94.1 

92.6 
90.6 
87.8 

89.3 
88.4 
87.0 

87.7 


Commer- 
cial 
banks 
2/ 


15.9 
16,1 
17.3 

19.7 
21.4 

26.0 
41.1 

52.2 
59.9 

68,4 
77.7 

84.2 
90.8 

93.8 
84,4 
74,5 

70,0 
68.7 

64,6 
62,5 

63.0 
66.8 

65.6 
61.8 

58.4 
61.6 

61.1 
63.4 

58.3 
63.7 

64,1 
63.1 
60.9 

62.5 
63,4 
63.6 

64,8 
67.1 
67.1 

70.1 
69.7 
69.2 

68.7 
66,9 
64,2 

65.7 
64.7 
63.4 

63.6 


Federal 
Reserve 
Banks 


2,5 

2,5 
2.2 

2.2 

2.3 

2.6 
6,2 

7.2 
11.5 

14.9 
18.8 

21,8 
24.3 

22.9 
23,8 
23.3 

21.9 
22,6 

21.4 
23.3 

19.3 
18,9 

18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 

24.6 
24,5 
24,6 

24,6 
24,8 
25.0 

24.3 
24,0 
24,3 

24.4 
24.9 
24.9 

23.9 
23.6 
23.6 
23.6 
23.7 
23.6 
24.1 


U.  S, 

Government 
investment 
accounts  4/ 


6.5 

7.1 

7.6 

8.5 
9.5 

10.6 
12.2 

14.3 
16.9 

19.1 
21,7 

24.9 
27,0 

28,0 
29,1 
30.9 
32,8 
34.4 

35.8 
37.3 

38.3 
39.4 

37.8 
39.2 

41.0 
42.3 

44.3 
45.9 
47.6 
48.3 

48,3 
48.3 
48.2 

48.2 
48.5 
49.3 
49,2 
49.5 
49.4 

49.3 
49,4 
49,6 

49.4 
49.2 
49,4 

48,9 
49.5 
50.5 
50.6 


Held  by  private  nonbank  Investors 


Total 


22.7 

22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130,7 

133.7 
131,3 

130.7 
129.7 

132.2 
132.1 

135.6 
134.9 

132.9 

131.8 

130,3 
133.4 

135.0 
137.3 

137.9 
139.0 
136.6 

135.3 
136.8 
133.3 
132.6 
134,4 
134.0 

135.0 
134.9 
135.1 

136.5 
138.4 
136.9 
138.4 
139.7 
136.9 
139.3 


Individuals  2/ 


i/     United  States  savings  bonds,   Series  A-F  and  J,  are  Included  at  current 

redemption  value. 
2/     Securities  issued  or  guaranteed  by  the  U.   S.  Government,   excluding 

guaranteed  securities  held  by  the  Treasiury.     For  aaiounts  subject  to 

statutory  debt  limitation,   see  page  1. 
i/     Consists  of  commercial  banks,   trust  companies,   and  stock  savings 

banks  in  the  United  States  and  in  Territories  end  lelani  possessions. 

Figures  exclude  securities  held  in  trust  departments. 
4/    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"   instead  of  "U,   S,  Government  Investment  accounts"  after 

June  26,  1947,  when  the  proprietary  interest  of  the  United  States  in 

these  banks  ended, 
5/     Includes  partnerships  and  personal  trust  accoimts.     Nonprofit  inatltu- 


10,1 
10,6 

11.2 
13.6 

17,8 
23.7 

30,9 
37.6 

46,3 
53.3 

59.5 
64,3 

64.1 
63.4 
64.2 

66,4 
65.7 

65,8 
65.5 

66,8 
66.3 

67,4 
66,3 

65,5 
64,6 

64.7 
65.1 
66.3 
65.2 

65.1 
65.2 
65.3 
64.8 
65.1 
64,6 

64.2 
64.2 
63.8 

63.3 
63.5 
63.4 

63.5 
64,0 
64.5 

64,5 
64,5 
64,5 
64,7 


Savings 
bonds 


1.9 

2.6 
2,3 

3.6 

5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40,7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47,1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49,0 
49,2 

49.3 
49.4 

49.4 
49.4 
49.4 

49.5 
49.5 
49.5 
49.6 
49.7 
49.7 

49.3 
49.9 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.3 


Other 


3.2 

7.5 
7.8 

7.6 
8,2 

8,7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21,4 

20,8 
20,0 
20.1 

20,9 
19.4 

18,6 

17.6 

18,0 
17.0 

17.6 
16.7 

16.4 
15.5 

15.6 
16,0 

17.1 

15.3 

15.3 
15.3 
15.3 

15.4 
15.6 
15.0 
14,6 
14.5 
14.1 

14.0 
13.6 
13.4 

13.6 
13.9 
14,3 

14.3 
14.3 

14.4 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 
3.2 

9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24,0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20,5 
20,1 

19.8 
18.7 

17.1 
16.5 

15.7 
16,1 

16,0 
15.3 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15,0 

15.2 
15.2 
15.0 

15.0 
14.9 
14.8 
14.9 


Mutual 

savings 

banks 


3.1 

3.1 
3.2 

3,4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

U.l 

11.5 

U.8 

12,1 
12.0 

12.0 
11.5 
11,6 
11.4 

U.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.2 
9.2 
9.2 

9.2 
9.2 
9.1 
9.0 
9.0 
8.9 

8.9 
8.3 
8.3 

8.3 
8,3 
8,3 

3.3 
8,8 
8.7 
8,3 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


2.1 
2.0 

2.0 
4.0 

4.9 
10,1 

12.9 
16,4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 
16.8 

18.4 
19.7 

20.0 
20.7 

18,9 
19.9 
18,4 
21.0 

21.0 
21.6 
19,2 

18,7 
19.1 
16,4 

16,4 
18.1 
18,1 

18.7 
19.3 
19.3 
20.0 
21.2 
19.0 

20.1 
21,2 
18.5 
19.6 


.4 

.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
4,3 

5.3 
6.5 

6.7 
6,5 
6.3 

7.1 
7.3 

7.3 
7.9 

8.0 
8.1 

8.7 


9.4 
9.6 

10.4 
U,l 

12.0 
12,9 

13,2 
13.3 
13.6 

13.8 
14.1 
14,3 

14,3 
14.4 
14.4 

14.5 
14.6 
14,6 

15.0 
15.3 
15.5 

15.7 
15.9 
16.0 

16.3 


Miscel- 
laneous 
investors 

y  8/ 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 

4.4 

6.1 
7.0 

3.3 
9.1 

8.9 

8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.3 
13.2 

13.6 
13.9 
13.8 

13.7 
13.3 
13.7 

13.7 
13.6 
13.7 
14.0 
13.3 
13.9 

13.9 
13.9 
14,2 

14.4 
14,4 
14.4 
15.0 


tlons  and  corporate  pension  trust  funds  are  included  under  "Miscella- 
neous investors." 

6/  Exclusive  of  banks  and  insurance  coiig>anies. 

1/  Consists  of  trust,  sinking,  and  Investment  funis  of  State  and  local 

govemmente  and  their  agencies,  and  Territories  aM  island  posseseions. 

8/  Includes  savings  and  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  1946,  Includes  Investments  by  the  International  Bank  for 
Eeoonstruction  and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearlng  iK>tes  Issued  by  the  U.  S.  Government. 

p   Preliminary. 
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TREASURY  SURVEY  OF  OWNERSHIP,   JULY  31,   1955. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March   31,    iglll,    in  the  May   194^1    "Treasury   Bulletin." 

Section  I 


DlBtributlon  of  ownership  by  types  of  banks  and  insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  J/O 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  195'*' 


Bulletin  for  quarters  beginning  December  Jl,   19'*^9- 
Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  mllllona  of  dollars) 


Footnotes  at  end  of  Section  II. 

Table  2. 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values   -  In  Millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  inveators  covered  in  Treasury  Survey 

Held  by 
all  other 

Classification 

6,820 
commercial 
banks  2/  i/ 

521* 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Govern- 
ment invest- 
ment accoxmts 
and  Federal 
Eeserve  Banks 

313 
life 

59I*  fire, 
casualty, 
and  marine 

y 

Interest-bearing  securities: 

158,612 
73,01*3 
1*3,31*0 

274,995 

55,688 
2,031* 

6,886 
1,868 

5,598 
3,379 

1*,1*98 
829 

27,829 

3,561 

1*3,31*0 

58,113 

Public  nomaarketable  ^ 

61,373 

Total  interest-bearing  securities 

57,722 

8,751* 

8,976 

5,326 

71*,  730 

119,1*86 

Matured  debt  and  debt  bearing  no  interest  6/ 

2,630 

Total  securities  issued  or  guaranteed  by  the 

U.   S.  Govemnient  jj 

277,626 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

Classification 

6,820 
commercial 
banks  2/  a/ 

521* 

mutu£il 
savings 
bnnks  2/ 

Insurance 

companies 

U.    S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Eeserve  Banks 

all  other 
Investors 
it/ 

313 
life 

591*  fire, 
casualty, 
ftnA  marine 

Type  of  security: 

Issued  by  U.   S.  Government: 

19,913 
16,037 
1*0,71*6 
81,826 
50 
Ul 

2,775 

1,978 

15,091 

35,827 

6 

10 

87 

1*3 

287 

6,1.62 

8 

528 

12 

61 

i*,98i* 

12 

88 

77 

713 

3,619 

1 
» 

1,309 

8,389 

11,763 

6,366 

» 

1 

15,126 

Certificates  of  indebtedness 

Treasury  notes 

5,537 
12,830 

21*, 568 

Panaioa  Canal  bonds 

Guaranteed  by  U.  S.  Government  j/ 

1*3 
9 

Total 

158,612 

55,688 

6,886 

5,598 

i*,i*98 

27,829 

58,U3 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

53,732 
1*6,1*16 
1*2,755 
11,369 

i*,301 

1*1 

8,1*85 
21*, 262 
20,791* 

1,791 

31*6 
10 

181* 
1,031* 
l*,322 

868 

1*70 
8 

552 

1*21* 
3,080 
■1,138 

391 

12 

302 
1,901 
1,839 

351 

105 

17,993 
5,287 
3,005 
1,268 

276 

1 

26,217 

13,508 

9,715 

5,952 

15  to  20  years 

Over  20  years 

2,712 

Various  (Federal  Housing  AdmlnlBtratlon 
debentures ) 

9 

Total 

158,612 

55,688 

6,886 

5,598 

i*,.(98 

27,829 

58,113 

Tax  status:      8/ 

Wholly  exempt  from  Federal  Income   taxes 

Partially  exempt  from  Federal  Income  taxes 

Subject  to  Federeil  Income  taxes  2/ 

50 

3,386 

155,176 

158,612 

6 

2,939 

52,71*3 

55,688 

2 
6,885 

6,886 

1 
5,597 

5,598 

1 

130 

i*,367 

i*,i*98 

-N- 

3 
27,826 

1*3 

313 

57,758 

Total 

27,829 

58,U3 

Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNERSHIP,  JULY  31,  1955, 


Section  1  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 


(Par  Talues  -  in  millions  of  dollai-.-: 

) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  m  Treasury  Survey 

Issue 
(Tax  status  8/  Is  shown  In  parentheses) 

6,820 
commercial 
banks  2/  2/ 

524 
mutual 
savings 
banks  2/ 

Insurance  companlee 

U.   S.  Government 
Investment 
accounts  and 
Federal  Eeserve 
Banks 

Held  by 
all  other 

313 
life 

594  fire, 
casualty, 
and  marine 

investors 

Treasury  bills ( taxable ) 

19,913 

2,775 

87 

528 

88 

1,309 

15,126 

Certificates  of  li^ebtednees: 

1-1/8^  August            1955-D (taxable) 

8,477 
5,359 

2,202 

622 
847 

508 

29 
13 

2 

6 

4 

3 

37 
32 

8 

5,866 
2,524 

1-1/4     December       I955-E (taxable) 

1,917 

1-7/8    March             I956-A  (Tax  Anticipation 
Series). .(taxable) 

1,940 
1,680 

Total  certificates  of  Indebtedness 

16,037 

1,978 

43 

12 

77 

8,389 

5,537 

Treasury  notes: 

1-3/45^  December       1955-B (taxable) 

6,854 
8,472 
1,007 

5,706 

550 

2,997 

531 
4,155 
3,792 

824 
383 
121 

5,102 

119 

99 

33 

1,580 

1,279 

5 

1,282 

24 

1,730 

23 
2,586 
2,282 

73 

250 

79 

3,761 
67 
55 
18 

16 
11 

23 

« 

66 

* 
35 
29 

1 
1 

♦ 

81 

10 

12 

2 

10 

4 
2 

2 

« 

15 

19 

5 
2 

3 

49 
42 

♦ 

27 

2 

115 

1 
119 
121 

6 

27 

4 

190 
2 
8 

* 

3,237 
4,031 
1,000 

1,704 
500 
25 

500 
16 

4 

714 

33 

1 

1-5/8    March             1956-A (taxable) 

1-1/2     April              1956-EA ( taxable ) 

1,971 
3,100 

2              August           1956-B (taxable) 

1-1/2     October         I956-EO (taxable) 

1 
2,666 

24 
1,061 

8 
1,398 
1,356 

2-7/8    March             1957-A (taxable) 

1-1/2     April              1957-EA (taxable) 

1-5/8    May                 1957-B (taxable) 

2              August            1957-C (taxable) 

1-1/2     October         I957-BO ( taxable ) 

.          1-1/2     April             1958-EA (taxable) 

31 

1-1/2     October         I958-EO ( taxable ) 

91 
38 

1-7/8    February       1959-A (taxable) 

1-1/2     April             1959-EA ( taxable ) 

1-1/2     October         I959-EO (taxable) 

33 

1-1/2     April             1960-EA (taxable) 

10 

Total  Treasury  notes 

40,746 

15,091 

287 

61 

713 

11,763 

12,830 

Treasury  bonds: 

2-1/25^  March             I956-58 (taxable) 

1,449 

3,821 

982 

927 

4,245 

919 

2,368 
5,276 
3,465 

3,806 
1,485 

2,239 

11,177 
2,116 
6,755 

2,826 
3,753 
3,830 

4,718 
2,960 
1,882 

2, 716 
3,810 
1,606 
2,695 

81,826 

867 

2,744 

769 

432 

2,734 

851 

l,6l4 

1,945 

946 

2,844 
1,319 
1,483 

8,198 

546 
4,809 

408 
500 
429 

250 
78 
72 

1,517 

125 

41 

305 

27 
33 

1 

12 
145 

• 

47 
383 
153 

31 

173 

4o6 
306 
222 

596 

1,102 

741 

745 
540 
213 

176 
139 
107 
364 

2 

47 

1 

« 
28 

♦ 

10 
164 
123 

1 
* 

37 

35 

28 

388 
467 
777 

1,006 

848 

81 

20 
189 
U6 
276 

4,984 

46 
123 

44 

19 

282 

36 

71 
433 
271 

103 

50 

130 

449 
146 
210 

222 
209 
152 

167 

107 

54 

70 
120 
28 

77 

26 
40 

* 

340 
39 

1 

25 
586 

760 

11 

1 

51 

58 
269 

22 

425 
432 
512 

1,225 
692 
148 

205 

224 
144 
132 

481 
835 
167 

124 

1,018 

31 

600 
1,765 
1,210 

817 
115 
365 

2,031 
508 

1,464 

787 
1,043 
1,218 

1,325 

896 

1,315 

728 

2-1/4     September     1956-59 (taxable) 

2-3/4     September     1956-59 (partially) 

2-3/8    March            1957-59 (taxable) 

2-3/8     June               1958.'.'. (taxable) 

2-3/4     June               1958-63 (partially) 

2-1/2     December       I958 (taxable) 

2-1/4     June               1959-62 (taxable) 

2-1/4     December       I959-62 (t.nxnble) 

2-1/8     November       i960 (taxable) 

2-3/4     December       I96O-65 (partially) 

2-3/4     September     I961 (taxable) 

2  -1/2     November       I961 ( t.nxnble ) 

2-1/2     June               I962-67 (taxable) 

2-1/2     August           1963 (taxable) 

2-1/2     December       I963-68 (t^nrnble) 

2-1/2     June               1964-69 (taxable) 

2-1/2     December       I964-69 (taxable) 

2-1/2     March             I965-7O (t.nxnble) 

2-1/2     March             1966-7I (taxable) 

2-1/2     June               1967-72 (taxable) 

2-1/2     September     I967-72 (taxable) 

2-1/2     December       1967-72 (t^arnble) 

3-1/4     June               1978-83 (taxable) 

3,013 
1,171 
1,541 

3             February       1995 (taxable) 

TottOL  Treasury  bonds 

35,827 

6,462 

3,619 

6,366 

24,568 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TFEASUPy  SURVEY  OF  OWNERSHIP,  JULY  31,  1955, 


Section  I  -  Securities  Issued  or  Guareinteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values   -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  in  Treasuiy  Survey 

Issue 

6,820 
commercial 
banks  2/  jJ 

521* 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 

(Tax  status  8/  Is  shown  In  parentheses) 

313 
life 

59I*  fire, 
casualty, 
and  marine 

Investors 

Panama  Canal  bonds (wholly) 

50 

6 

- 

- 

1 

* 

'*3 

Guaranteed  securities:  jj 

Federal  Housing  Administration  deben- 
tures   ( taxable  lO/) 

itl 

10 

8 

12 

* 

1 

9 

Total  public  marketable  securities 

158,612 

55,688 

■ 
6,886 

5,598 

it,U98 

27,829 

58,113 

Footnotes  at  end  of  Section  II, 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  in  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


6,820 
commercial 
banks  2/  3/ 


521* 

mutual 
savings 
banks  2/ 


Insurance  companies 


313 
life 


591*  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 


Held  by 
all  other 
Investors 


\ 


United  States  savings  bonds: 

Series  E  2/ (taxable) 

Series  F  5/ (taxable) 

Series  G ( taxable ) 

'    Series  H ( taxable ) 

Series  J  ^ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  United  States  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A ( taxable ) 

Investment  Series  B ( taxable ) 

Total  other  IMlted  States  securities 

Total  public  nonmarketable  securities 


37,236 
2,861 

13,1*1*5 

2,195 

686 

1,983 


1*69 


12 
1*63 

1 
50 


30 
226 


3 
11 


58,1*07 


1,370 


525 


270 


1,655 
1*10 

913 
11,659 


9 
1*10  11/ 

185 
163 


li*,637 


767  11/ 


121 
1,222 

1,31*3 


73,OU3 


2,137  11/ 


265 
2,81*3 

3,108 


3,379 


F 


Footnotes  at  end  of  Section  II. 


76 
367 

12 

1*3 


1*98 


36 
292 


330 


3 

1 
lU 


100 
3,1*39 


3,539 


3,561 


37,231* 
2,271* 

11,1*78 

2,195 

669 

1,872 

55,721 


1,61*3 


205 
3,700 

5,51*9 
61,270 


\ 
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Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Issue 

(Tax  status  8/  Is  shown  In  parentheses) 

6,820 
commercleLl 
banks  2/  y 

524 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

313 
life 

59"*  fire, 
casualty, 
and  marine 

y 

Banks  for  cooperatlTes: 

1.90^   February  I956  (Debentures) (taiable) 

2.35    June     1956  (Debentures) (taxable) 

2      June     1957  (Debentures)  12/{ taxable) 

1*0 
30 
1*0 

19 
16 
29 

2 

1 
1 

- 

* 
3 

- 

19 
13 

7 

Total  banks  for  cooperatlTos  securities 

no 

61* 

5 

- 

3 

- 

39 

Federal  heme  loan  banks:  13/ 

l.Rcyfi       August   1955  (Botes) (taxable) 

81 

120 

80 

60 

26 
1*0 
32 
20 

3 
3 
3 

1 

» 

• 

• 

1 
• 

52 

77 
1*1* 

2.05    October  I955  (Notes) (taxable) 

2-l7u   February  1956  (Hotesj (taxable) 

1.90    NoTember  1955  (Notes) (taxable) 

39 

Totea  Federal  home  loan  bank  securltlea 

iki 

119 

9 

» 

« 

1 

212 

Federal  intermediate  credit  banks: 

Debentures ( taxable ) 

830 

31*9 

25 

7 

9 

2 

1*38 

Federal  land  banks:  14/ 

l-Z/ki    October  1955-57  (Bonds) (taxable) 

2-5/8   May     I956  (Bonis) (taxable) 

215 
229 
131 

181* 

71 

12U 

173 

177 

135 

69 

U9 

I16 
81* 
60 

3 

7 

10 

2 

5 
3 
6 

1 
1 

• 
• 

6 
10 

1* 

9 
1 
2 
3 

- 

29 
76 

53 

2-3/1*   May     1958  (Bonds) (taxable) 

2-1/1*   November  I958  (Bonds) (taxable) 

2-1/1*   May     1959  (Bonds) (taxable) 

19 

35 

103 

2-1/1*   February  1960  (Bonds) (taxable) 

2-1/2   June   '  i960  (Bonds) (taxable) 

Total  Federal  land  bank  securities 

1,127 

690 

37 

2 

36 

- 

362 

Federal  National  Mortgage  Association: 

2-1/256  January  I958  (Notes) (taxable) 

570 

380 

18 

. 

3 

. 

170 

1/ 

1^ 


1/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.  Previously,  these  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  Insurance  companies  not  repoi^lng  in  the 

Treasury  Survey. 

United  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  included  in  the  Treasury  Survey  but  have  been 

adjusted  to  current  redemption  value  for  use  In  this  statement. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taxes  on  income  derived  from  them. 

"Wholly"  tax-exempt  securities  are  those  with  the  Income  exempt  from 

both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 


io/ 
11/ 

ia/ 


those  with  the  Inccme  exempt  from  the  normal  tax  except  that  in  case 
of  partially  tax-exempt  Treasiury  bonds,  interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  Is  also  exempt  from  the 
siu^ax.  "Taxable"  securities  are  those  with  the  Income  subject  to 
normnl  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  lO/. 
A  small  indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

Includes  $103.2  million  depositary  bonds  held  by  commercial  banks  not 
Included  In  the  Treasury  Survey. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  United  States  in  these  banks  ended  In 
July  1951 

Excludes  Issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  Uhited  States  In  these  banks  ended  In 
June  191*7. 
Less  than  $500,000. 
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Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Pmotat 

MatTirlty 
date 

lasuB 
date 

Bank  dlBcovmt 

Amount 
out- 
standing 
(mlUlons) 

Maturity 

date 

Issue 
date 

atandlog 
(millions) 

Bid 

Change  fron 
last  month 

Bid 

Change  frcm 
last  month 

$1,501 
1,500 
1,503 
1,503 
1,500 

1,600 
1,600 

9/8/55 
9/15/65 
9/22/55 
9/29/55 

10/6/55 
10/13/55 

6/2/55 

6/ph^ 
6/30/55 

ihip 

7/14/55 

i/ 
1.85* 
1.90 
1.95 
1.95 

2.02 
2.03 

+.13* 
+.18 
+.22 
+.22 

+  .27 
+.28 

$1,600 
1,601 
1,601 
1,601 
1,601 

1,600 

10/20/55 
10/27/55 
11/3/55 
ll/flO/65 
11/17/55 

U/25/55 

7/'2l/55 
7/28/^55 
8A/55 
8/11/55 
8/18/55 

8/25/55 

2.03* 

2.03 

2.05 

2.05 

2.05 

2.05 

+.26* 
+.28 

7ooteote  at  end  of  Table  5. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Frloe  declnala  are  32ndjB) 


Anovnt 
outstanding 
(minions) 

Description 

Issue 
date 

Price 

Tleld 

Bid 

Chimge  from 
last  mcdth 

To 
maturity 

Change  from 
last  month 

$5,359 
2,a02 

1,1*86 

x-iM,  -  iz/p/p 
1-7/8    -    3/^22/^56  2/ 
2              -     6/22/56  2/ 

in&b^ . 

99.23i 
99.29, 
99.30J 

-.01* 
-.03* 
-.Oil 

2.17* 

2.0I* 

2.06 

+.35?. 

+.19 

+.06 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 


(Price 

decimals  an 

32Dds) 

Ai6unt 

DsscrlptlcD 

Price 

Yield 

Issue 
date 

IW.ce  range  since  first  trad 

ed3/ 

out- 
standing 
(allUoos) 

Bid 

Change 
from 
last 
month 

To 
maturity 

Change 
fVcn 
last 
month 

High 

Lov 

Price 

Date 

Price 

Date 

$6,851* 
8,1*72 
1,007 

12,51*7 
550 

2,997 

531 

1*,155 

383 

121 

5,102 

119 

99 

55 

I-3A*  -    12/15/55-B 
1-5/8    -      3/15/56-A 
1-1/2    -      l*/l/56-EA 
2     ,      -      8/'l5/56-B 
1-1/2     -     10/1/56-ID 

2-7/'8    -      3/15/57-A 
1-1/2     -       U/1/57-EA 
1-5/8    -      5/15/57-B 
2            -      8/^15/57-C 
1-1/2      -     10/1/57-HD 

1-1/^     -       l*/l/58-EA 

1-1/2    -   10/1/58-BD 

1-7/8    -      2/15/59-A 
1-1/2     -       l*/l/59-KA 
1-1/2     -     10/1/59-BO 
1-1/2     -       l*/l/60-EA 

99.28 
99.21* 
99.18 
99.25 
99.08 

100.13 
98.08 
98.13 
98.29 
97.26 

97.08 
96.20 
96.30 
96.00 
95.16 
91*  .21* 

-.03 
-.03 
-.06 

-.06 

-.OU 
-.08 
-.06 
-.07 
-.10 

-.08 
-.12 
-.07 
-.12 
-.01* 
-.12 

2.18* 

2.10 

2.26 

2.23 

2,21 

2.60 
2.61* 
2.59 
2.59 
2,59 
2,61 
2,65 
2,81 
2.68 

2.67 
2,73 

+.35* 

+.22 

+.38 

+.19 

+.22 

+.06 
+.22 
+  .15 
+.15 
+.20 

+.11* 
+.16 
+,09 
+,ll* 
+,05 
+  ,11 

32/15/50 
2/15/55 

yx/pi 

5/17/^55 
10/1/51 

9/15/53 
Vl/52 
10/l*/5l* 
2/l5/'55 
lOA/52 

10/1/53 

5/17/51* 

Vl/51* 

xo/\/ph 

l*/l/55 

102,12 

100,01* 

101.00 

100.03i 

101.00 

101*.  01 
100.11* 
100.01* 
lOO.Ol* 
100.12 

100,00 
99,28 

100,21 
99.20 
98.18 
96.00 

7/16/51* 
3/22/65 
9/13/^51* 
6/^ll*/55 
9/13/51* 

2/2U/5I* 

8/6/51* 

11/19/51* 

1/28/55 

9/7/51* 

i*/29/5l* 

7/19/51* 

7/16/^51* 

5A/5I* 

10/5/51* 

5/17/55 

97.21 
99 .2U 
97.06 
99.25 
96.20 

100.0l*i 
95.21* 
98.13 
98.28 
91*  .21* 

93.16 
96.02 
96.27 
96.00 
95.12 
9l*.2l* 

8/31/55 

6//16/53 

8/3I/65 

6/8/53 

9/^2/53 

e/hhi 

8/2/55 
8/31/55 
8/^15/55 

8/31^5 

Footnote  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  declnala  are  32iids) 


DeBorlptlon 

Price 

Yield 

Issue 
date 

Price  range  since 

first  traded 

2/ 

Bid 

Change 
frcm 
last 
month 

To 
maturity 

Change 
from 
laet 
moQth 

out- 
standing 
(mlUlOTfl) 

High 

Low 

Price 

Date 

Price 

Sate 

$1,1A9 

3,821 

927 

k,2k^ 

2,368 

2-1/2*  - 
2-lA     - 
2-3/8    - 
2-3/8     - 
2-1/2     - 

3/15/56-58 
9/15^-59 
3/15/57-59 
6/15/58 
12/15/58 

99.27 
98.01 
98.23 
98.31 
99.03 

-.06 
-.12 
-.10 
-.11 
-.15 

2.56* 

2.77 

2.76 

2.76 

2.79 

+.115( 

+.10 

+.10 

+.13 

+.15 

6/2/41 
2/1/44 
3/1/52 
7/1/52 
2/15/53 

U0.22 
107.16 
ioe.26 
102.30 
103.24 

2/8/46 

4/6/46 

7/2/54 

4/29/54 

4/29/54 

97.10 
95.04 
96.06 
96.10 
97.04 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

5,276 
3,U6l* 
3,806 
2,239 
11,177 

2-1 A    - 
2-lA     - 
2-1/8     - 

2-3A    - 

2-1/2      - 

6/15/69-62 
12/15/59-62 
11/15/60 

9/15/61 
11/15/61 

96.08 
96.06 
96.22 
99.02 
97.14 

+.09 
+.09 
-.04 
-.02 
-.06 

2.36 
2.83 
2.82 
2.92 
2.95 

-.05 
-.04 
+.03 
+.01 
+.03 

6/1/45 

11/15A5 

8/15/54 

11/9/53 

2/15/54 

104.20 
104.21 
100.19 
104.22 
103.00 

4/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

92.02 
92.00 
96.16 
98.29 
97.11 

6/1/53 
6/1/53 

2,U6 
6,755 
2,8a6 
3,753 
3,829 

2-1/2      - 
2-1/2     - 
2-1/2     - 
2-1/2     - 
2-1/2     - 

6/15/62-67 

8/15/63 
12/15/63-68 

6/15/64-69 
12/15/6U-69 

95.30 
96.23 
95.14 
95.01 
94.31 

-.06 
-.02 
+.U 
+.17 
+.15 

2.91 
2.97 
2.92 

2.94 

2.93 

+.02 
+.01 
-.02 
-.05 
-.04 

5/5/42 

12/15/54 

12/1/42 

4/15/43 

9/15/43 

108.12 
100.15 
108.03 
107.25 
107.24 

4/6/46 
12/10/54 
4/6/46 
4/6/46 
4/6/46 

92.00 
96.17 
91.04 
90.28 
90.20 

8/2/55 
6/1/53 
6/1^3 
6/1/53 

2,960 
1,881 
2,716 
3,809 

2-1/2     - 
2-1/2     - 
2-1/2      - 
2-1/2      - 
2-1/2      - 

3/15/65-70 

3/15/66-71  y 

6/15/67-72  p 

9/15/67-72  y 

12/15/67-72  y 

94.24 
94.20 
94.21 
94.10 
94.19 

+.13 
+.15 
+.18 
+.13 
+.18 

2.95 
2.93 

2.90 

2.93 
2,90 

-.03 
-.04 
-.04 
-.03 
-.04 

2/1/44 
12/1/44 

6/1/45 
IO/20A1 
U/15A5 

107.23 
107.22 
106.16 
109.18 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 

6/1/53 

1,606 
2,717 

3-1/4    - 
3 

6/15/78-83  2/ 
2/15/95  5/ 

104.08 
98.31 

-.10 
-.05 

2.99  6/ 
3.04 

-.01 
+.01 

5/1/53 
2/15/55 

111.28 
101.12 

8A/54 
6/8/55 

98.20 
98.U 

6/1/53 
8/3/55 

Footnotes  at  end  of  Tahle  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nds) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 

Bid 

Chaise 
frcm 
last 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Lov 

(millions) 

Price 

Date 

Price 

Date 

*982 

919 

1,485 

2-3/4*  -      9/15/56-59 
2-3/4     -      6/15/58-63 
2-3A    -    12/15/60-65 

101.01 
102.06 
103.18 

-.11 
-.10 
-.10 

1.74* 

1.94 

2.04 

+.23* 

+.05 

+.05 

9/15/36 

6/15/38 

12/15/38 

U6.13 
117.04 
U9.00 

1/26/46 
1/15/46 
1/25/46 

98.10 
99.15 
99.14 

4/1/37 
9/^5/39 
9/25/39 

1/  Hot  quoted  on  August  31,  1955.  V 

2/  Tax  anticipation  series. 

i/  Beginning  April  1953,  prices  ape  closing  hid  quotations  in  the  orer-the- 

counter  market.  Prices  for  prior  dates  are  the  mean  of  closing  bid  and       ^ 
ask  quotations,  except  that  before  October  1,  1939,  they  are  closing 
prices  on  the  Hew  York  Stock  Exchange.  "Vftien  issued"  prices  are  in- 
cluded in  history  beginning  October  1,  1939.  Dates  of  highs  and  lows        6/ 
in  case  of  recxnrence  are  the  latest  dates. 


Inclined  in  the  arerage  of  taxable  Treasury  bonds  due  or  callable 

from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Loi«-Term  Bonds." 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 

Yield  to  first  call.  Yields  are  computed  to  call  date  when  the 

price  is  above  par  «"^  to  maturity  ^rtien  the  price  is  at  or  below 

par. 


1 


October  1955 


39 
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.kVZRPCr-E  YIELDS  OF  LONG-TEIW  BONDS. 


Table   1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Feroent  per  aionm) 


Period 


Taxable 
Treasury 
bonds 
i/2/ 


Moody's  Aaa 

cor[>ontte 
bends 


Period 


Taxable 

Treasuiy 

bonds 


Moody's  Aaa 

corporate 

bonds 

a/ 


Period 


Taxable  Treasviry  bonds, 
due  or  callable  -  ^ 


Fran  10  to 
20  years  k/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Amual  series  -  calendar  year  areragee   of  Bonthly  series 


I9W 

im 

19H 

19't5 

191*6 

191*7 

19'»9-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May., 
June, 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. 

1950-Jan. . 
Fteb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept, 
Oct., 
Hot.. 
Dec, 

1951-Jan. , 
Feb., 
Mar. 


2.1*6 
2.1*7 
2.1*8 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 

2.62 
2.53 
2.61 


191*8. 
191*9. 
1950. 
1951. 
1952. 


2.1*1* 
2.31 
2.32 
2.57 

2.68 


2.62 
2.66 
2.62 
2.86 
2.96 


1953. 
1951*. 


2.92 
2.52 


3.16  5/ 
2.71 


3.20 

2.90 


Monthly  series  -  averages  of  dally  series 


2.1*2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.21* 
2.22 
2.22 
2.20 
2.19 


2.20 
2.21* 
2.27 
2.30 
2.31 
2.33 
2. 31* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.1*0 
2.1*7 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2. 60 
2.58 

2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 
2.61 
2.61* 
2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951-Ai>r.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.71* 

2.71 

2.70 

2.61*  6/ 

2.57 

2.61 

2.61 

2.70 

2.71 

2.71* 

2.71 

2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.91* 
2.91* 
2.88 
2.81* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 
2.95 

2. 91* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. 

195l*-Jan. . 
Feb.. 
Mar.. 
Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec. 


1955-Jan. . . . 
Feb.... 

Mar 

Apr.... 
May.... 
Jtins... 
July... 
August. 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 

2.67 
2.58 
2.50 
2.1*5 
2.52 
2.53 
2.1*5 
2.1*6 
2.50 
2.52 
2.55 
2.57 
2.66 

2.72 

2.72 
2.77 
2.76 
2.77 
2.88 
2.91 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.61* 
2.65 
2.68 
2.68 

2.77  1/ 

2.92 

2.92 

2.92 

2.91 

2.91 

2.96 

3.02 


3.23 
3.31* 
3.1*0 
3.28 
3. 21* 
3.29 
3.16 
3.11 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 


.89 
.87 
.89 
.87 
.89 
.90 

2.93 
2.99 

3.02 

3.01 
3.01* 
3.05 
3.05 
3.11 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  10  to 
20  years  kj 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  10  to 
20  years  kj 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

a/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  10  to 
20  years  k/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

2/ 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 


1955-Mar.    1*... 

2.75 

2.93 

3.03 

1955^toy      6 

2.78 

2.92 

3.02 

1955-July    1 

2.82 

2. 91* 

3.05 

n... 

2.72 

2.92 

3.01* 

13 

2.76 

2.92 

3.04 

8 

2.82 

2.9I* 

3.05 

18... 

2.69 

2.92 

3.03 

20 

2. 71* 

2.91 

3.01* 

15 

2.81* 

2.91* 

3.05 

25... 

2.69 

2.90 

3.01 

27 

2.75 

2.91 

3.05 

22 

2.91 

2.96 

3.05 

Apr.     1... 
8... 

2.71* 

2.92 

3.01 

June    3 

2. 71* 

2.89 

3.01* 

29 

2.95 

2.99 

3.07 
3.08 

2.77 

2.93 

3.01 

10 

2.75 

2.89 

3.01* 

Aug.      5 

2.95 

3.03 

15... 

2.77 

2.93 

3.01 

17 

2.76 

2.90 

3.05 

12 

2.90 

3.01 

3.10 

22... 
29... 

2.78 

2.78 

2.92 
2.92 

3.01 
3.01 

21* 

2.79 

2.93 

3.05 

26 

2.89 
2.91 

3.01 
3.02 

3.12 
3.12 

Dally  series  -  unweighted  averages 


1955-Aug. 

1... 
2 

2.96 
2.97 
2.95 
2.91* 
2.91 

3.02 
3.04 

3.08 
3.08 

1955-Aug.  10 

2.91 
2.89 

3.02 

3.00 

3.09 
3.10 

1955-Aug.  22 
23 

2.91 
2.90 

3.02 
3.02 

3.12 
3.12 

3... 
1*... 
5... 

3.0U 
3.01* 
3.02 

3.08 
3.09 
3.09 

12 
15 

2.88 
2.88 

3.01 
3.01 

3.U 
3.11 

24 
25 
26 

2.90 
2.91 
2.92 

3.02 
3.02 
3.02 

3.12 
3.13 
3.13 

16 

2.88 

3.00 

3.11 

8,.. 

2.91 

3.02 

3.09 

17 
18 

2.88 

3.00 

3.12 

29 

2.92 

3.02 

3.13 

9... 

2.92 

3.02 

3.09 

2.90 

3.02 

3.12 

30 

2.92 

3.02 

3.13 

19 

2.92 

3.04 

3.12 

31 

2.92 

3.02 

3.13 

1/  Beginning  April  1953,  Trsasury  boi^  yields  are  reported  to  the  Treasury 
by  the  Federal  Peserve  TionV  of  Hew  York,  based  on  closing  bid  quotations 
m  the  over-the-counter  market.  Yields  for  prior  periods  were  computed        4/ 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonis,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  In  this  Issue  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury  5/ 

bands  lnclxrf.ed  the  following:  April  1952  through  March  1953,  bcaide 
neither  due  nor  callable  for  12  years;  October  1941  through  March  1952,        6/ 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
coD^osltlon  of  these  Treasury  bond  overages,  see  the  "Treasury 
Bulletin"  for  March  1944,  page  58.  l/ 

2/  Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This  series 
supersedes  the  treasury  average  of  high-grade  corporate  bonds  pre- 


viously shown  in  this  table,  which  was  discontinued  after  March 

^953.  _ 

Beginning  with  the  August  1955  issue  of  the  TYeaaury  ftilletln  this 

average  (boi^s  due  or  callable  from  10-20  years)  replaces  the 

average  of  those  due  or  callable  from  12-20  years,  previously  shown 

In  this  coluBi. 

Average  covers  8-1/2  Booths  beginning  April  15,  the  inception  date 

of  this  series. 

The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;  see  footnote  2.  The  old  average  for  April  1952  was 

2.62  percent. 

Inclines  the  3%   bonds  of  February  15,  1955,  first  quoted  on 

January  28,  1995. 
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Treasury  Bulletin 


.HiTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousande  of  dollars) 


Budget 

receipts 

from 

Internal 

revenue 

Adjustment  of 
collections 
to  budget 
receipts  1/ 

Total 

collections 

reported  by 

Internal 

Bevenue 

Service 

Corporation 
Income  and 
profits 
taxes 

Individual  Income  tax  and  employment  taxes 

Fiscal  year 
or  month 

Total 

Individual 
Income  tax 
not  with- 
held 2/ 

IiKllvldual 
Income  tax 
withheld  2/ 

Old-age 
Insurance 
taxes  2/ 

Bailroad 
retire- 
ment 

Unemploy- 
ment 
Insurance 

1947 

39,379,409 
41,853,485 
1*0,307,285 
39,448,607 
51,106,095 
65,634,894 
70,170,971* 
70,299,652 
66,271,198 

2,849,431 
1*, 633 ,990 
5,115,671 

2,699,71*9 
4,629,478 
4,004,978 

4,354,123 

5,631,332 

10,901,790 

1*,770,699 

5,787,520 

10,892,436 

■*271,023 
-11,057 
-155,840 
•*J*91,1*75 
+660,409 

+625,308 

4/    +484,439 

+379,661 

-92 

-883 

+615 

-64 

-335 

+788 

-85 

+35 

-l4l 

+86 

+59 

+244 
-412 

39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,919,991 
66,271,290  = 

2,850,314 
1*,633,375 
5,115,735 
2,700,084 
4,628,690 
4,005,063 

4,35l*,088 

5,631,473 

10,901,704 

4,770,640 

5,787,276 

10,892,848 

9,676,459 
10,174,410 
11,553,669 
10,854,351 
li*,387,569 
21,466,910 
21,59'*,515 
21,546,322 
y  18,264,720 

s/    532,281 

299,91*5 

1,103,91*0 

360,516 

288,972 

1,181,273 

351*, 629 

274,500 

6,812,452 

478,091 

376,719 

6,201,403 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,254,619 
37,921,314 
37,869,770 

1,528,001 
3,505,1*81 
3,173,096 

1,489,029 
3,500,684 
2,023,753 

3,283,303 
1*,583,312 
3,093,755 

3,497,1*59 
4,471,941 
3,719,955 

9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11,345,060 
11,403,91*2 
10,736,578 
10,724,120 

252,145 

93,008 

1,429,465 

199,101 

77,617 

271,658 

2,239,048 
880,678 
769,768 

2,37l*,701 

672,642 

1,464,288 

9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 

1,458,934 
1,612,721 
1,687,151 
1,873,401 
2,810,749 
3,584,025 
3,816,252 

1.    n'\n    ir\U 

379,555 
560,113 
562,731* 
548,038 
579,778 
620,622 
628,969 
605,221 
600,1065/ 

19,588  5y 

76,043 

46,871 

21,010 

9l*,l*86 

64,403 

16,414 
63,921* 
1*6,327 

19,717 
79,170 
52,153 

185,876 
208,508 
226,228 

1948 

1949 

1950 

1951 

236,952 
259,616 
273,182 
283,882 
279,986 

'         3,884 

15,841 

586 

3,912 
15,292 

474 

30,903 

167,208 

19,795 

4,498 
14,898 

2,695 

1952 

1953 

1954 

1955  p 

26,265,5582/ 

1,252,385  2/ 

3,320,589 

1,696,174 

1,265,005 
3,313,289 
1,687,218 

996,937 
3,471,502 
2,257,864 

1,098,542 
3,705,232 
2,200,818 

1954-Jiily 

August 

September. . 
October. . . . 
Hovember. . . 
December... 

1955-January.... 
February. . . 

March 

April 

May 

Jtme  p 

Miscellaneous  Internal  revenue 

Fiscal  year 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Kstate  and 
gift  taxes 

Incise  taxes 

or  month 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

Manufacturers ' 
and  retailers' 

Miscellaneous 

1947 

8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,433,329 

9,804,305 
10,837,401 
10,452,354 
10,136,799 

790,031 
827,91*8 
838,700 

850,539 
839,031* 
800,036 

716,157 
773,661 
995,1*97 
795,090 
938,616 
971,490 

1,597 

1,723 

6,138 

266 

779,291 
899,345 
796,538 
706,227 
729,730 

833,11*7 
891,284 
935,122 
936,267 

76,597 
63,232 
72,305 
64,809 
61,403 
81,382 
62,600 
66,629 
151,501 

77,347 
94,490 
63,972 

7,283,376 
7,409,941 
7,578,846 
7,598,405 
8,703,599 

8,971,158 
9,946,116 
9,517,233 
9,200,532  S/ 

713,435  2/ 

764,716 

766,395 

785,730 

777,631 

718,654 

653,556 
707,032 
843,996 

717,743 
844,126 
907,519 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,783,012 
2,726,095 

225,528 
207,282 
249,542 
273,069 
279,837 
209,478 

155,230 
181,367 
245,583 
208,938 
223,570 
266,671 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 
1,654,911 
1,580,229 
1,570,555 

122,532 
141,200 
137,033 
133,597 
123,507 
108,384 

130,960 
118,796 
139,189 
121,771 
143,31*7 
150,238 

79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

7,323 
12,302 
12,664 

6,785 
3,345 
9,324 

9,969 
9,177 
9,854 

12,442 
8,926 
9,939 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,168,523 

37,724 

692,124 

3,120 

41,663 

695,809 

10,026 

27,046 
676,030 

98,840 

9,058 

75i*,lll 

122,971 

1,551,245 
1,655,711 
1,752,792 
1,720,908 
1,842,598 
1,947,472 

1948 

1949 

1950 

1951 

1952 

1953 

2,061,164 

1954 

1,936,527 
1,508,624 

1955  p 

195lt.july 

88,690 

August 

September 

October 

Hovember 

December 

1955-January 

February 

March 

April 

231,909 
106,479 

55,731 
175,483 
U0,105 

34,504 
232,171 
U8,9T9 

18,453 

May 

Jime  P 

206,779 
129,31*0 

Source:  Internal  Bevenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  Internal  revenue 
through  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Becelpts  and 
Expenditures  of  the  United  States  Oovemment"  for  receipts  thereafter. 
Certain  detail  by  the  t^pe  of  tax  Is  available  only  on  the  basis  of  returns 
filed  vlth  the  Internal  Bevenue  Service.  The  figures  shown  Include  col- 
lections for  credit  to  special  accounts  for  certain  Island  possessions,  as 
reported  by  the  Internal  Bevenue  Service.  June  1955  la  the  latest  month 
for  which  Internal  Bevenue  Service  figures  have  been  released  as  yet. 

1/  Differences  between  the  amounts  of  Internal  revenue  reported  by  the 
Internal  Bevenue  Service  as  collections  for  given  periods  and  the 
amunte  reported  in  Treasury  statements  as  budget  receipts  for  the 
saae  periods  arise  because  of  differences  In  the  time  irtien  payments 
are  Included  In  the  respective  reports.  Tax  payments  are  Included  in 
budget  receipts  when  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  Waited  States.  Prior  to  July  1951*,  they  were 
Included  In  Internal  Revenue  Service  collection  reports  after  the 
returns  to  lAich  they  applied  had  been  received  in  internal  revenue 
offices,  under  procedure  begun  in  1950  with  withheld  Income  tax 
and  old-age  Insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  ouzrently  Into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment, 
are  attached  to  quarterly  returns  to  the  Internal  Bevenue  Service. 
Under  this  procedure,  the  payments  are  included  in  budget  receipts  in 
the  month  In  which  the  depositary  receipts  are  Issued  to  the  taxpayers. 


Bevlsed  accounting  procedures  effective  July  1,  1954,  extended  the 
same  practice  to  Internal  Bevenue  Service  collection  reports. 

2/  Honthly  figures  Inolnde  old-age  Insurance  tax  on  self-eo^loyment 
income,  which  is  levied  and  collected  as  part  of  the  Individual 
Insome  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3),  ^nd  it  is  Included  under  "Old -age  insurance 
taxes . " 

2/  Withheld  income  tax  and  old-age  insurance  taxes  on  en^loyers  and 
eiivloyees  are  paid  into  the  Treasury  In  combined  aaasunte  beginning 
January  1951.  In  Internal  Bevenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  bat  the  break- 
down shown  for  fiscal  years  beginning  1951  la  based  on  estimates 
made  in  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Find. 

4/  New  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanatioc,  see  footnote  on  page  1. 

2/  Beginning  July  1951*,  collections  shown  include  undistributed  de- 
positAry  receipts.  It  win  be  noted  that  for  eznlae  taxes  the 
vDdlstrlbuted  depositary  receipts  are  Included  In  the  tot«d  only. 

6/  Bepealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
Included  under  "Miscellaneous  taxes." 
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-INTERNAL  REVENUE  COLLEJCTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1940-55 


DOLLARS' 
Billions 


Total* 

- 

1 

1 

1 

1 

1 

1 

1 

1 

.mI 

1940 


42 


'44 


'46 


'48 


'50 


'52 


'54 


DOLLARS 
Billions 


60 


40 


20 


DOLLARS' 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individual  Income  Tax  and 
Ennployment  Taxes* 


DOLLARS 
Billions 


1940        '42         '44         '46 

•48 

'50 

'52 

'54 

Estate  and  Gift  Taxes 

,■■■■■■■■■■■ 

1940       '42 


'44 


'46        '48 


'50 


•52         '54 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


22 


„_ Corporation  Income 

"^^ '         and  Profits  Taxes 


DOLLARS 
Billions 


1940       '42 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1940       ^42 


Alcohol  end  Tobacco  Toxes 

\ 

\ 

i 

.■llJllll 

\ 

■■■■IlliHli 

1940       '42 


1940       '42 


Beginning  July  1954,  includes  undlslribuled  depository  receipts .  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  taxes." 


Of  fic«  of  the  Secretory  of  the  Treasury 
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End  of  fiscal 
year  or  month 


Table  1.-  Money  In  Circulation 

(In  mllllonB  of  dollars  except  as  noted) 


igitS 

19'*9 

1950 , 

1951 

1952 , 

1953 

195'' 

1955 

ig?"* -Dec  ember, 

1955-January.. 
February. 
March . . . . 

April 

May 

June 

July 

August, . . 


Total 
money  In 
circula- 
tion 1/ 


27,903 
27, ''93 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 
29,789 
29,817 
29,600 

29,769 
30,009 
30,229 
30,2l*U 
30,317 


Total 
paper 
money 


26,1*82 
26,031* 
25,661 
26,231 

28,359 
28,127 
28,372 

28,675 

27,981 
28,007 
27,978 

27,938 
28,166 
28,372 

28,379 
28,1*39 


Gold 
certif- 
icates 
2/ 


'•5 
''3 
1*1 
39 
38 

37 
35 
31* 

35 
35 
35 
35 
35 
35 
3'' 
3"* 
31* 


Paper  money 


Silver 
certif- 
icates 


2,061 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,11*3 

2,055 
2,083 
2,125 

2,13'» 
2,160 
2,170 

2,155 
2,11*3 


Treasury 
notes  of 
1690 
1/ 


United 
States 
notes 


321 
319 
321 
318 
318 

318 
320 
319 

311 
303 
312 
313 
316 
320 
319 
317 
317 


Federal 
Reserve 
notes 


23,600 
23,209 
22,760 
23,1*56 
21*, 605 

25,609 
25,385 
25,618 


25,91*5 
25,350 
25,339 
25,269 

25,220 
25,'*19 
25,618 

25,61*1* 
25,717 


Federal 
Reserve 
Bank 
notes 


353 
309 

271* 

21*3 
221 

200 
180 
163 

171 
169 
169 
167 

165 
161* 
163 
161 
160 


National 
bank 
notes 
it/ 


93 
86 

81 

77 

73 
70 
67 

68 
68 
68 
68 

67 
67 
67 

67 
66 


End  of  fiscal 
year  or  month 


I9U8 

19't9 

1950 

1951 

1952 

1953 

1951* 

1955 

I95I* -December 

1955-January. 

February 

March . . . 

April... 

May 

June .... 

July .... 
August.., 


Total 
coin 


1,1*21 
1,'*59 
1,1*96 
1,578 
1,678 
1,766 
1,795 
1,858 

1,83'* 
1,808 
1,810 

1,822 

1,831 
1,81*3 
1,858 

1,865 
1,878 


Standard 

silver 

dollars 


156 
161* 
170 
180 
191 
202 
212 
223 

218 

218 
219 
219 

221 
221 
223 

221* 
226 


Subsidiary 
silver 


919 

965 

1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,165 
1,168 
1,177 
1,183 
1,192 
1,202 

1,206 
1,213 


Minor 
coin 


31*6 
355 
361 
378 
393 

1*13 
1*19 
U33 

1*29 

1*25 
1*21* 
1*26 

U28 
1*30 
'*33 

'*35 
1*39 


Money  In 
circulation 
per  capita 
(in  dollars)  5/ 


190.31 
181*.  33 
179.03 
180.17 
184.90 

188.72 
l8i*.2l* 
182.93 

186.11 

181.1*7 
181.1*1 
181.05 

180. 6U 
181.85 
182.93 

182.75  r 
182.87 


Source:  Circulation  Statement  of  United  States  Money.  2/ 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account  ^ 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 

held  outside  the  continental  limits  of  the  United  States.   Includes  kj 
paper  currency  held  outside  the  continental  limits  of  the  United 

States.  2/ 


Gold  certificates  were  withdrawn  from  circulation  in  1933. 
Treasury  notes  of  the  1890  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasiiry. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 
Based  on  latest  population  estimates  by  the  Bureau  of  the  Census . 
Revised . 


'^«^!a«»Bf 


October  1955 


^5 


.MOMETAFY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar 

amounts  In  mllllona) 

Bad  of  fiscal  yeaa-  or  month 

Gold 
($35  per 
fine  ounce) 

Sliver 
($1.29+  per 
fine  ounce) 

Ratio  of  silver 
to  gold  and 
silver  In 
monetary  stocks 
(in  percent) 

19'»8 

23,532.5 
2l»,l(66.3 

21*, 230. 7 
21,755.9 
23,31*6.5 
22,1*62.8 
21,927.0 
21,677.6 

21,712.5 
21, 711*.  5 

21,716.3 
21,719.2 

21,671.3 

21,67U.i» 
21,677.6 

21,682.0 

21,681,8 

3,571.0 
3,618.3 

3,671.5 
3,718.5 
3,768.5 

3,8li*.3 
3,863.1 
3,922.1* 

3,886.6 

3,891.1* 
3,89l*.0 
3,897.9 
3,901.6 
3,906.0 
3,922.1* 

3,923.9 
3,921.3 

13.2 
12.9 
13.2 
11*. 6 
13.9 

11*. 5 
15.0 
15.3 

15.2 

15.2 
15.2 
15.2 

15.3 
15.3 
15.3 

15.3 
15.3 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

195l»-December 

1955-January 

Feliruary 

March 

April 

May 

June 

Juljr 

Auguat , 

Source;  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Tatle  1*. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955-January . . 
Fehruary. 
March.... 

April. . . . 

May 

June 

Julj 

August... 


Gold  assets 


Source:  Circulation  Statement  of  United  States  Honey. 

1/  Camprlses  (l)  gold  certificates  held  by  the  public  and  In  Federal 

Eeserve  Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certlfl- 


2l*,2l*3.9 
24,1*27.1 
22,706.1 
22,695.5 
23,187.1 

22,029.5 
21,712.5 


21, 711*. 5 
21,716.3 
21,719.2 

21,671.3 
21,671*.!* 
21,677.6 

21,682.0 

21,681.8 


Liabilities: 

Gold  certificates, 

etc.  1/ 


23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,51*5.7 
21,223.5 

21,228.8 
21,222.7 
21,217.7 

21,175.8 
21,178.1* 

21, 181*. 2 

21,l8i*.6 
21,183.2 


Balance  of  gold  In 
Treasurer's  account 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

1*83.7 
1*89.0 

1*85.7 
1*93.7 
501.5 

1*95.1* 
1*95.9 
1*93.1* 

1*97.3 
1*98.6 


cats  fund  -  Board  of  Governors,  Federal  Eeserve  Systam,  aM  (b)  the 
redemption  fund  -  Federal  Peserve  notes;  and  (0)  reserve  of  $156.0 
mlUlan  against  United  States  notes  and  Treasury  notes  of  I89O. 
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Hid  of  calendar 
year  or  month 


I9W 

igijg 

1950 

1951 

1952 

1953 

195"* 

1955 -January.. 
February. 
March . . . . 

April 

May 

June 

July 

August . . . 


Table  4.-  Components  of  Silver  Monetary  Stock 

(in  millions  of  dollars) 


Silver  held  In  Treasury 


Securing  silver  certificates  1/ 


Sliver 
bullion  2/ 


1,971.5 
2,003.2 
2,040.7 
2,073.5 
2,109.7 

2,11*0.8 
2,171.1 


2,m.l 
2,177.5 
2,179.3 

2,182.0 
2,184.7 
2,187.4 

2,189.5 
2,191.7 


Silver 
dollars 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 


267.2 
266.8 
266.5 

264.8 
265.3 
263.3 

261.3 
258.6 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


5.9 
11.4 
3.6 
1.7 
3.9 

6.3 
48.0 


50.2 
53.6 
53.1 

48.7 
45.0 
35.7 

28.8 
26.9 


Source:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  by  certain  agencies  of  the  Federal  Uovemaent. 


Bullion  for 
recolnage  4/ 


Bullion 
at  cost 


89.3  2/ 

94.4  2/ 
95.1  2/ 
82.0  2/ 

1*5.3 

30.7 
11.0 


11.1 

8.5 

9.4 


18.8 

18.7 
15.4 


Silver  outside 
Treasury 


Sliver 
dollars  1/ 


165.0 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 


223.5 

223.8 
223.9 

225.5 
225.0 
227.0 

228.3 
231.4 


Subsidiary 
coin  2/ 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
1,242.7 


1,242.3 
1,242.3 
1,243.9 

1,248.2 
1,252.2 
1,260.4 

1,267.3 
1,269.3 


Total 
sliver 
at  $1.29+ 
per  fine 
ounce 


3,596.7 
3,643.1 
3,697.1 
3,741.3 
3,794.1 

3,837.0 
3,886.6 


3,891.4 
3,894.0 
3,897.9 

3,901.6 
3,906.0 
3,922.4 

3,923.9 
3,921.3 


i/  Valued  at  $1.38+  per  fine  ounce. 

4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  according 

to  whether  the  bullion  la  held  for  recolnage  of  subsidiary  silver  coins 

or  for  recolnage  of  standard  silver  dollars. 


October  1955 
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Table  5.-  Seigniorage  on  Silver 

(Cionulatlvo  from  Jeuiuary  1,  I935  -  in  mllllona  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silver  bullion  revalued  1/ 

Potential 

End  of  calendar 
year  or  month 

Misc.    silver 
(incl.   silver 
bullion  held 
June  11*,   193 1*) 

newly  mined 
silver  (Proc. 
Dec.  21,   1933) 

Hevly  mined 

sliver  (Acts 

July  6,   1939, 

anl 

July  31,   191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

nationalized 
silver 
(Proc.   of 
Aug.   9,   1931*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  In 
Troaaurer's 
account  2/ 

1935 

1936 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

36?.  3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

61*2.3 

69i*.2 

71*2.2 

792.9 

79i*.l* 
796.7 
798.1* 

799.3 
800.3 
800.7 
801.5 

1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*^.7 
i.fi.7 
1*8.7 
1*8.7 
1*8.7 
1.8.7 

16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

l*.2 
25.7 

1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
81*. 6 
93.5 

101*.  7 
Ui*.6 
125.1* 
131*. 7 
IU3.8 

11*1*.  7 
11*5.8 
11*6.3 
11*7.1 
11*7.9 
11*8.7 

11*9.3 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
58i*.3 
58i*.3 
58i*.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

31*. 5 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*.7 
31*. 7 
31*. 7 
31*. 7 
3i*.7 

3l*.7 
31*. 7 
31*. 7 
3i*.7 
3i*.7 
3i*.7 
3l*.7 

326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 

799.7 

818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 

1,087.8 

1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 

1,11*9.3 
1,150.1* 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

1,153.9 

271*. 9 

1937 

397.5 

1938 

51*1.6 

1939 

758.8 

191*0 

950.6 

191*1 

191*2 

1943 

1,055.8 
1,089.0 
1,01*8.2 

191*1* 

I9U5 

967.3 
717.3 

I9U6 

333.2 

191*7 

161. 2 

191*8 

1U6.8 

191*9 

129.9 

1550 

127.2 

1951 

1U.7 

1952 

t^-l 

1953 

57.2 

1951* 

3i*.9 

1955-January 

February 

March 

6.6 

6.7 
5.0 

April 

5.9 

May 

6.0 

June ........... 

6.5 

12.9 

1 

12.7 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  coat  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/ 


The  figures  In  this  column  are  not  ovamilatlve;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  I5, 
IS'ik,  Executive  Order  IOO33  of  February  S,  ig"*^?,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  1b  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  Information  la 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  in  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195'+, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States   are  Included   In   the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  1954  Issue  of  the  "Treasury  Bulletin^" 


pages  ^^-^7.  As  a  result  of  changes  in  presentation 
Introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the   latest   available   prell.iilnary   data. 

Section  IV  provides  supplementary  data  In  five 
tables  which  appear  at  less  frequent  intervals.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nonflnanclal  concerns,  is  published  quarterly  in  the 
January,  April,  July,  and  October  issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3i  estimated  gold  smd 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  in  the  March,  June,  September,  aind 
December  issues.  Table  4-,  foreign  credit  and  debit 
balances  in  brokerage  accounts,  appears  semiannually  in 
the  March  and  September  issues.  Table  5>  short-term 
liabilities  to  foreigners  in  countries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
Is  presented  annually  in   the  April   issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  mllllone  of  dollnre;  negative  figures  indicate  a  net  outflow  of  oapltaJ.  from  the  United  States) 


Calendar  year  or  month 


Net 

capital 

movement 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
In  domestic 
sec  virl  ties 


Changes  In  claims  on  foreigners 


Total 


Sliort  -term 

Transactions 

banking 

in  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-7.4 

-11.3 

77.7 

-71.8 

93.5 

-63.1 

-46.6 

-315.5 

265.1 

-21*0.7 

39.0 

-^9.8 

-94.8 

190.8 

27.3 

-76.2 

-145.4 

-70.5 

-377.0 

-80.3 

-217.9 

144.2 

-72.2 

-1*79.6 

-300.4 

6.1 

-32.4 

11.9 

33.7 

1.3 

.6 

-15.1*  r 

-6.4 

-34.1* 

16.3 

-14.0  r 

14.5 

U.2 

14.4 

1935-41 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955-January. 
February 
March.. . 

April... 
Maj 

June  p. . 
July  p.. 


5.253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 
345.5 
244.7 

193.  s 

1,749.6 

-374.3 

1,260.6 

1,162.8 

643.4 

-28.1 

45.8 

52.9 

146.3 

268.9 

76.8 

94.8 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.3 
1,090.9 
1,423.4 

-1.8 

51.0 

168.1 

287.0 

76.3 

69.2 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 
636.2 
601.5 

-100.0 
1,026.8 

657.4 
1,243.9 
1,102.4 
1,274.1 

-69.7 

-143.0 

18.1 

159.2 

165.6 

67.2 

17.7 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 

67.9 

143.1  : 

32.3 

8.9 

121.5 

9.1 

51.5 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 
-201.7 
-164.6 

218.6 
-221.6 

-447.5 

-298.2 

72.0 

-780.0 

-26.3 

45.6 

1.9 

-21.8 

-18.1 

.5 

25.6 


P  Preliminary, 
r  Eevised. 


October  /955 
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Section  I  -  Summary  by  Periods 
Table  2,-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  and  of  period  In  alUlons  of  dollars) 


Sid  of  calendar  year 
or  month 


191*2 

19'*3 , 

I9H , 

W"*? , 

V)h(, , 

19'*7 , 

191*8 , 

19'*9 , 

1950 , 

1951 

1952 

1953 

WSi* 

1955-JaniiaTy.. 
Fetruary, 
March , . . , 

April 

May 

June  p . . , 
July  p... 


Short-teni  llabllltlea  to  foreigners 


Total 


,205  A 
,37"*. 9 
,596.8 
,883.1 
,••80.3 
116.1* 
,718.0 
,618.0 
,61A.8 
,302.2 

,5'*6.1 
,61(8.4 
,922.5 


12,852.8 
12,709.9  r 
12,728.0  r 

12,887.2  r 

13,052.8 

13,120.0 

13,137.7 


Payable  In  dollars 


Foreign 
official 


2,21*1*. U 
3,320,3 
3,335.2 
1*,179.3 
3,01*3.9 
1,832.1 
2,836,3 
2,908.1 
3,620.3 
3,51*7.6 

i*,65i*.2 
5,666.9 
6,774.0 

6,749.5 
6,540.3 
6,508.1 

6,632.9 
6,711.3 
6,766.6 

6,656.7 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972,7 
2,947.0 
3,001,0 

3,451.7 

4,041.2 

4,245.6 
4,308.4 

i*,335.4 

4,305.9 
4,329.7 
4,361.1 
4,393.8 
4,427.6 
4,455.1 
4,574.2 


Inter- 
national 


1*73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 

1,752.2 
1,784.9  r 
1,812.8  r 
1,820.7  r 
1,875.0 
1,852.8 

1,860.8 


Payable  In 

foreign 

currencies 


13.9 
17.9 
21,6 
25.5 
40.6 

1*9.7 
70.4 
51,0 
44.9 
72.2 

61.4 
43.7 
43.2 

45.2 
5'*.9 
46.1 

39.8 
38.9 
45.5 
46.0 


Short-term  clalna  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,384.2 

1,378.1 
1,366.2 
1,364.8 
1,380.2  : 
1, 414.7 
1,428.7 

1,417.5 


Payable  In  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 
292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 

219.0 
203.1 
195.4 
217.0 
244.0 
237.7 
231.6 


Other 


11*3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 
966.6 

960.6 
989.8 
998.7 
1,002.4  : 
1,005.6 
1,016.8 
1,042.7 


Payable  In 

foreign 

currencies 


30.9 
3l*.fc 
5l*.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 

198,6 
173.2 
170.7 
160.8 
165.0 
174.2 
143.2 


p     Prellnlnary . 


r    BeTlsed. 


Table  3,-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(in  millions  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41 

1942 

191*3 

1944 

191*5 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 

1954 

1955-January. . 
February. 
March . . . . 

April..,. 
May 

June  p . . . 

July  p . . . 


U.  S.  GoTenment  bonds 
and  notes  1/ 


Purchases 


396.8  37 
164.2 
241,3 
533.6 
377.7 
414.5 
31*4.8 
282.4 
430,0 
1,236.4 

673.6 
533.7 
646.0 
800.9 

120.8 
360.8  r 

83.3 

48.4 
249.0 

14.1 

44.2 


Sales 


492.4 
138.5 
170.6 
268,2 
393.4 
684.2 
283.3 
330,3 
333.6 
29'*.3 
1,356.6 
231.4 
728.0 
792.7 

81.1 

216.0 

72.1 

44.8 

142.4 

23.6 

23.9 


U 


Met 
pirrchases 


25.7 

70.7 

245.3 

-15.7 

-269,7 

61.5 
-1*7.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

39.7 

144.8  r 

11.2 

3.6 

106.6 

-9.5 

20.3 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

2/ 

107.7 
120.0 
200.1 
212.8 
289.7 

30.9 
25.3 
39.6 

17.8 
28.3 
25.8 

17.8 


H 

2/ 

108,3 

141.6 
188.5 
197.4 
283.6 

33.3 
33.7 
30.0 

18.0 
21.2 
26.7 

19.0 


Het 
purchases 


H 

2/ 

-.r 

-21.6 
11.7 
15.3 
6.1 

-2.4 
-8.4 
9.6 

-.2 
7.2 
-1.0 

-1.2 


Purchases 


430,2 
96.4 
151.6 
136.9 
260.2 

367.6 
226,1 
369,7 
35l*.l 
666,9 

739.8 

650.2 

589.1 

1,115.1 

146.1 
134.2 
144.9 

117.6 
U9.2 
150.4 

149.1 


Sales 


841.6  iJ 
75.5 
194.6 
171.1* 

432.1 
376.7 
511*.  1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 

U5.4 
127.5 
132.9 
112.1 
111.5 
130.8 

116.8 


Net 
purchases 


-411.4  2/ 
20,9 
-43.0 
-34.6 
-97.1* 

-64,5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 


30.7 
6.7 

12.0 
5.5 

7.7 
19.6 

32.3 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784,1 

2,011.1 

1,533.3 

1,384.0 
1,447.9 
2,205.7 

297.8 

520.4  r 

267.9 

183.8 

396.5 

190.2 

2U.1 


Total 
sales 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,055.4 

229.8 
377.2 
235.1 

174.9 
275.1 
181.1 

159.6 


Het  pur- 
chases of 
domestic 
securities 


1/  Through  I949,  Includes  transactions  In  corporate  bonds. 

2/  Through  1949,  Included  with  transactions  In  U.  S.  Government  bonds  and 

notes, 
i/  January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 


and  bonds  Is  not  available  for  earlier  years. 
p  Preliminary . 
r  Eevlsed. 


626.7 

46.6 

27.3 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-U.5 
149.3 

67.9 

143.1  I 

32.8 

8.9 

121.5 

9.1 

51.5 
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Calendar  year 
or  month 


1935-lH 

ig^ta 

19U3 

19H 

19'^5 

191(6 

191*7 

igW , 

191*9 

1950 , 

1951 

1952 

1953 

1951* 

1955-January . . 
February, 
March . . . . 
April.... 

Hay 

June  p... 

July  p... 


n.a.  Rot  available, 
p   Krellmlnary . 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  mlUlons  of  dollara;  negative  figures  Indicate  a  net  outflow  of  capital  frcm  the  United  States) 


Foreign  bonds 


Purchases 


n.a. 

Wt6.it 
31it.3 
318.1 

755.9 
658.7 
311.6 
321.2 
589.2 
500.lt 

1*95.3 
51*2.5 
792.lt 

75.7 

130.9 

59.3 

1*9.2 
1*5.1 
72.0 

58.6 


Sales 


n.a. 

372.2 
225.3 

31*7.3 
lt90.lt 
63i*.3 
291.1* 
3U.5 
710.2 

801.0 

677.1* 
621.5 
8itl.3 

62.7 
70.3 
38.2 

1*5.7 
27.1* 
3i*.l 

30.5 


Het 
purchases 


71*. 2 
89.0 
-29.2 

265.5 

2l*.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-kS.B 


13.0 
60.7 
21.2 

3.5 

17.7 
37.8 

28.0 


Foreign  stocks 


Purchases 


23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 

1*2.3 
1*3.3 
51*. 3 
1*7.8 
51*. 1* 
67.9 
55.0 


Sales 


n.a. 
n.a. 

19.8 
22.1 
5i*.8 

65.6 
1*2.6 
96.7 
70.8 
198.2 

31*6.7 
329.6 
303.it 
6itit.9 

87.7 
70.3 
7i*.9 

57.7 
55.8 
91.2 
68.6 


Net 
purchases 


n.a. 

n.a. 

3.5 

1*.5 
-17.5 

-.1* 
li*.6 

-15.0 
18.0 

-2lt.lt 

-76.lt 

-35.8 

6.8 

-251.6 

-1*5.  It 
-27.0 
-20.6 

-9.9 

-1.1* 

-23.3 

-13.6 


Total 
purchases 


It, 008 .2 
220.5 
lt69.6 
31*0.9 
355.1* 

821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

118.0 
171*. 2 
113.6 
97.0 
99.5 
139.8 

113.5 


Total 
sales 


3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 
908.lt 

1,1'*9.7 

1,007.0 

92it.9 

l,it86.l 

150.1* 
litO.5 
113.0 

i03.it 
83.1 

125.3 
99.1 


Het  purchases 
of  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-It6.6 

265.1 

39.0 

-9i*.8 

27.8 

-lit5.it 

-377.0 

-217.9 

-72.2 

-300.lt 
-32.1* 

33.7 
.6 

-6.it 
16.3 
li*.5 
11*. 1* 


October  1955 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  A/ 

(Position  at  end  of  period  In  millions  of  dollars) 


1/  Liabilities  to  countries  not  regxilarly  rei>orted  separately  are  putllahod 

annually  In  the  April  Issue  of  the  "Troaeuiy  Bulletin," 
2/  1951-1952  aa  reported  hy  banks  in  the  Second  Federal  Reserve  District  only. 


Preliminary. 
KeTlsed, 


Country 

Calendar  year 

1955 

1951 

1952 

1953 

1951* 

Februaiy 

March 

April 

May 

June  p 

July  p 

Ai^ust  p 

Europe: 

57.1 

13l*.7 

1.3 

1*5.3 

27.0 

289,1* 
1(05,6 
1*5.3 
300,5 
11(8.8 

99.7 

2.8 

1(0.7 

6.1 

17.1 

71.7 
521.3 

ll*.l 

2.5 

61(2,6 

7.1 
12l*.7 

3,005.9 

1,307,1 

91.1 

123.9 

.6 

70.1* 

28.5 
31(2.6 
551.1 

1*7.3 
308,9 
203,1 

U0,3 
3,1* 

57.1* 
6.1 

19.2 

91.0 

61*1.8 

8.1* 

1.7 

817.9 

12,0 

218.8 

3,755.5 
1,1(20.7 

338.3 
2l*.5 
72,5 
79.3 

U8.2 

301,2 

1*1*,2 

3l*.3 

231.2 

1*1*.3 

80.8 

60.9 

25.6 

9i*.l 

11*5,5 

U7,l* 

1,612.9 

190.9 

130,3 

.6 

95.7 
37.9 

1(28.5 
898.8 
100.9 
1*65.7 
21(2.9 

118,5 

2.2 

72.1* 

5.8 

36,0 
116,7 

671*  .2 

ll*.2 

2.0 

708.9 

6.9 

383.5 

1*,733.6 
1,295.5 

130.0 
19.1 

101.7 
78.3 

150.2 

1*0,8 
i9.3 
37.9 
183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222,1* 

U9.2 

1,768.1* 

273.2 

99.8 

.7 

71.1 

1*1.3 

715.1* 
1,372.5 
112.5 
578,6 
21*9.3 
103.1* 

2.1 
91.3 

7.8 

71.3 

11*1.0 

672,1* 

8.2 

1.8 
639.5 

8.6 
358.S 

5,620,5 

1,535.7 

276,6 

92.7 

1.2 

70.3 

1*1.6 

725.1 
1,1*06.9 
131*  .2 
612.2 
219.2 

66.2 

1.7 

98.1 

8.0 

81*. 7 

129.7 

63U.5 

9.2 

1.7 

598.9 

9.8 

381.7 

5,60l*.l* 

271*.  7 

98.9 

.7 

69.3 

37.8 

71*9.6 
1,1*11.1 
130,5 
611,2 
222.1 

6i*,3 

2.1* 

91.9 

8.2 

92,6 

121.0 

61*9,9 

9.9 

1.5 

637.1 

8.0 

357.3 

5,650.1 

1,320.7 

272.3 

105.5 

.7 

69.7 

37.2 

670.7 
1,1*01*, 5 
13l*.5 
629.3 
218,2 

76.8 

2,3 

91*  .6 

8.3 

99.2 

118.2 

657.6 

11.1 

1.8 

676,7 

8.9 
1*00,2 

5,698.1* 

271.7 

103.5 

.7 

6U.3 

1*0.1* 

766.1 

1,1*07.6 
131.0 
637.7 
19l*.6 

67.8 

1.9 

9l*.l 

8.1 

100.6 

113.9 

672. U 

10.3 

2,0 

663.6 

6,2 

363.3 
5,721.5 

268.6 

107.8 

.7 

5l*.2 

38.5 

785.1 
1,397.0 
126.6 
61*8.7 
202,3 

71.2 

3.5 

91*. 1* 

8,0 

108.9 

118.9 

685.2 

11.8 

3.1 

689.1 

10.8 

359.1* 

5,793.7 

273.1* 
99.5 

.7 
56.5 
1*0,1 

83i*.7 
1,1*18.3 
121*. 7 
675.7 
202.1 

67.6 

2.2 

100.6 

8.0 

112.9 

130.1* 

702.2 

9.0 

1,1 

621.5 

8.1* 
323.7 

5,813.1 

282.7 

Belglun 

lOU.O 

,8 

60.3 

n  nl  i}fl ............ 

1*1.9 

IVauce ..,,....,,,,,.,.,........, 

911*  .6 

Genumy,  Federal  KepahUc  of.,.. 

1,1(20.1 
126.2 

Italy 

711.7 

65.8 

Poland 

1,8 

106.1* 

7.9 

119.3 

11*3.7 

675.6 

9.6 

Switzerland. ..«,•.•.•.•.•.*.•... 

n,  s,  3.  5 

TTnltftd  Klnedoiin 

•9 
561.1 

TugoslaTla 

Other  Europe 

Total  Europe 

9,5 
299.3 

5,853.2 

Canada 

1,366.9 

1,318.9 

l,27l*.7 

1,268,3 

1,296.5 

1,168,8 

Argentina. ..,.,.......,.,...,..■ 

21*9,7 
27.8 

100.3 
5l*.0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3l*.9 

67.7 
1*7.2 
27.S 
8i*.7 
71.9 
87.8 

160.1* 
29.2 

U9.6 
69.6 

222.2 

236.7 
60. U 
3l*.5 

328,9 
1*8.7 
73.8 

83, u 

30,1* 

90,3 

193,6 

12l*.l 

1,905.9 

11*1*  .2 

27,2 
10l*.8 

67.3 
138.7 

228,1 
65.1* 
1*2,6 

357.7 
1*1*. 7 

75.1 
79.0 
1*6.6 
83.3 
176,8 
130.1 

1,811.6 

151.7 
26.3 
95.1 
75.3 
97.1* 

23l*.3 
63,1 
1*1*. 5 

363.3 
1*5.1 
79.2 
79.1* 
1*2,6 
80.9 

187,5 

129.0 

155.9 
26.5 

U0.7 
75.8 
88.0 

251.7 
67.8 
1*8.2 

376.0 
1*3,6 

77.7 
81.8 
1*6.3 
71*. 1 
2U3.2 

131.6 

167  .l( 
28.3 

129.3 
91*. 8 
90.8 

25l*.0 
67.3 
51.1 

371.7 
1*5.2 

73.7 
81.8 
1*8.1* 
67.5 
287.1 
133.2 

156.6 
27.6 

119.6 
91*  .2 

101.5 

21*1*  .6 
75.7 
50.5 

31*1.3 
1*2.1 

81*  .3 
83.1 
1*9.7 
63.9 
256.3 
129.5 

1,920.5 

165.3 
25.7 

117.7 
88.8 

103.0 

21*1.3 
70.6 
51.1 

326.8 
l«i*.3 
81.1 
88.9 
1*5.1 
61.3 

253.1 

133.7 

173.7 

25.0 

Brazil 

125.5 

Chile 

75.3 

105.5 

230.5 

71.0 

dtatflniAlA .,,,•■•■•*■,. 

1*6.7 

Mexico 

321.2 

1*2,9 
8l(,7 

85.9 

38.8 

59.6 

Venezuela  ,. ...,....•••......... 

231*. 5 

132.2 

Total  Latin  Anerlca 

1,1*55.2 

1*3.2 
1^1*.2 
62,1* 
62.1 
11(0.6 

25.5 
26.6 

596.0 
26.2 

329.7 

96.7 
11(2,2 

l,79i*.7 

1,899.1 

1,991.1* 

1,897.9 

1,853.1 

Aslat 

38,3 
38,2 
70.9 
6l*.6 
61,0 

19.2 
18,8 
808.0 
51*. 1* 
315.1 
181.0 
167.1 

1,836,5 

1*7,2 
118.6 
59.7 
23.6 
86.5 

36.1* 
37.2 
68.0 
99,0 
39.3 
1*3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

1,895.5 

35.7 
3l*.3 
60,8 
86,9 
100,3 

31.1* 
1*1.0 
721*,9 
95.6 
257.1* 
123.1 
231*. 1 

1,825.1* 

36.5 
33.8 
60.1 

101,5 

112.3 
1*7,0 
1*0,7 

700.1 
96.8 

263,2 

133.1 
232.6 

36.6 
33.1* 
61,2 
87.5 
97.7 
1*0,1 
1*5.3 
71i*.2 

96.5 

253.6 

132.0 

261.9 
1,859.9 

36.5 
32.6 

59.0 
83.5 
96.0 

1*7,0 
1*1*, 7 
709.1 
98.U 
21*9.3 
130.2 
265.9 

1,852.3 

36.1* 

3l*.0 

61.0 

93.1* 

99.9 

51.6 

1*3.1 

720.1 

105.8 

21*9.3 

128,8 

261.1 

31*. 9 
3l*.3 
60.3 
97.0 
115.1* 
51.6 
1*1.0 

758.1* 
109.7 

252.0 

129.9 
299.1 

36.3 

36.0 

61.7 

78.0 

107.9 

1*7.7 

1*3.1 

773.8 

106,2 

258.5 

121.2 

297.7 

36.2 

35.1* 

HonA  Eontf ..,.........,•,....•... 

60.2 

73.1 

Tndonflfll  a •■,■,,..,..... 

109.8 

Iran ,.,............•«•••........ 

1.2.1* 

5l*.9 

Jarttn ..,.•,•■,,,.■,■•«■ 

803.6 

101.6 

Hiillpplnes •.•.••.•••«.«••••.••• 

260.5 

Th(>n  fnA , 

122.0 

291.0 

1,595.5 

1,857.7 

1,88U.7 

1,983.7 

1,968.0 

1,990.7 

Other  comtrlest 

38.5 

5l*.5 

110,7 

7.0 

86.8 

59.2 
89.6 
1*3.3 
38.2 
95.7 
326.1 

1*7.7 
1*3.6 
1*7.1 
32.7 
9l*.0 

58.6 
1(2.7 
52,0 
36,2 
9l*,8 

56.8 

I*J(,3 

53.6 

33.1* 

101.8 

60.1* 
l*l(,U 
53.9 
35.9 

103.  u 

70.2 
1*2.9 
1*8.3 
33.8 
110.2 

61*  ,2 
1*2.6 
50,3 
30.1 
113.8 

70.0 
1*2.2 
1*5,0 
32,8 
111.1* 

71*  .9 

1*5.9 

Egypt  and  Aiutlo-Egyptian  Sudan.. 
Uhlon  of  South  Africa 

1*6.9 
36.8 

All  other 

111.9 

Total  other  countries 

297.1* 

335.6 

265.1 

28U.3 

289.8 
1,812. 8r 

12, 728. Or 

297.9 

305.1* 

301.0 

301, u 

316.5 

International 

1,61*1.1 

1,584.9 

1,629.1* 

1,769.9 

l,78l(,9r 

1,820. 7r 

1,875.0 

1,852,8 

1,860.8 

-     1,658,6 

Grand  total 

9,302.2 

10,51(6.1 

U,6l(8.U 

12,922.5 

12,709.9r 

12,887.2r 

13,052,8 

13,120.0 

13,137.7 

13,0U0.9 

1 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  mllllonB  of  dollars) 


Covmtry 


Calendar  year 


1951 


1952 


1953 


1951* 


1955 


February 


April 


May 


Jvine  p 


July  p 


Europe; 

Austria 

Belgium 

CzechosloTakla . 

Denmark 

Finland 


France 

Germany,  Federal  Eepubllc  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Bumania 

Spain 


Sweden 

Switzerland... . 

Turkey 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Latin  America: 


Argentina. 
BollTla... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Bepublic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia: 

China  Mainland 

Formosa 

Eocg  Zoos 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of.. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Ifeypt  and  Anglo-Egyptian  Sudan.. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


International. 


Grand  total. 


39.6 

* 

It. 8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 
* 

.3 

18.8 
5.1* 

11.2 

.6 

* 

35.0 

3.9 
k.o 


183. 1» 


92.0 


7.6 

7.5 

185.0 

2U.8 

32.3 
1.8 
3.6 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
41.7 
^■5 

1*89.3 


2.7 

7.1* 

3.1 

13.1* 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 

161.8 


22.8 

5.7 

.2 

6.7 

6.1* 

1*1.9 


968.1* 


16.2 

« 

2.1 
5.6 

31.9 

26.3 

,2 

17^8 

i*.i* 

1.9 
» 

.5 

* 

11.2 

2.5 

7.1 

38.3 

30.3 

8.6 
5.1* 


212.2 


62.3 


8.2 

5.8 

356.1* 

26.it 

1*1.7 

32.5 
1.6 
i*.2 

88.6 
1.3 

6.5 
11*. 8 

9.1 
ll*.3 
36.7 
13.7 


662.0 


2.6 

7.5 

1.2 

1*.3 

.9 

10.2 

15.1 

12.5 

1/ 

7.6 

3.3 
2U.6 


10.1 
6.0 

.5 
2.0 
3.8 


22.1* 


1,01*8.7 


.8 

13.0 

♦ 

6.2 

1.9 

10.6 
30.5 

1.3 
18. 8 

8.6 

1.0 

» 
.6 

* 

21*. 3 

2.7 

17.9 
15.7 

70.5 

i*.6 
6.8 

235.9 


56.1* 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

i*.l 

92.9 

2.6 

U.6 

20.2 

8.2 

3.7 

1*1.6 

19.3 


1*72.7 


2.6 

5.5 

3.1 

3.7 

.8 

13.8 

22.9 

25.6 

1/ 

5.8 

6.1 
21*. 7 


lli*.8 


8.0 
6.3 
.5 
2.1* 
7.8 


24.9 


901*.  5 


19.6 

• 

9.7 
2.5 

11*  .2 
67.8 
3.3 
19.7 
15.9 

2.1 

* 

.5 
* 

1*.0 

l*.l 
16.2 
1*0.7 

173.5 

1.3 

4.5 


1*00.1 


75.6 


5.6 

2.5 

273.5 

14.1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.4 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.4 

3.4 

4.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


143.3 


14.1 
6.3 
1.0 

5.9 

9.6 


37.0 

- 

1,384.2 

1.2 
19.1 

9.1 

2.0 

12.0 
78.5 
3.3 
21.9 
18.0 

2.9 

* 

1.0 
* 

3.6 

3.4 
21.9 
67.5 

115.9 
6.2 
5.3 


392.8 


105.3 


5.8 

2.2 

249.3 

11.9 

89.5 

47.6 

3.8 

3.8 

111.0 

1.9 

14.6 
14.7 
7.2 
6.5 
76.3 
24.5 


670.6 


2.6 
5.5 

3.3 
4.4 
1.4 

18.7 
8.3 

60.3 

.5 

8.7 

11.2 

35.2 


160.0 


11.7 

6,0 

.9 

8.3 

10.8 


37.6 


1,366.2 


.7 
18.9 

7.3 

2.9 

7.5 

72.7 

3.7 

22.6 

18. 8 

2.3 

« 

.7 

» 

2.7 

4.1 

19.3 

68.4 

119.1 

4.4 
4.6 


381.2 


91.0 


5.5 

3.0 

220.5 

18.5 

87.6 

64.5 

4.4 

4.0 

127.7 

1.4 

17.7 
15.1 

5.8 

8.4 

78.7 

23.6 

686.2 


2.5 
5.6 
4.0 
4.9 
.5 

16,4 
7.5 

60.3 

.5 

9.8 

11.9 
46.0 


169.8 


10.9 
5.6 
1.0 
6.8 

12,3 


36.5 


1,364.8 


.4 

17.7 

* 

7.0 
2.2 

8.5 

78.8 

3.6 
22.9 

14.8 

2.7 


3.9 

3.0 

20.2 

62.1 

» 

96.3 

4.3 
4.9 


354.1 


103.8 


5.5 

3.1 

221.1 

13.0 

96.6 

69.0 

4.4 

4.4 

124.6 

1.4 

17.9 
16.1 
6.4 
6.6 
79.1 
25.0 

694.3 


2.5 
5.6 
4.7 
4.7 
.4 

18.8 

7.4 

69.6 

.3 

12.6 

15.3 

47.7 

189.6 

10.5 
5.5 
1.3 
6.4 

14.9 


1,380.2  r 


.6 
17.8 

* 

7.2 
2.4 

10.3 
77.2 

4.5 

26.3 

14.6 

2.4 

.1 

1.0 

* 

4.3 

4.1 

22.0 

67.5 

98.5 

4.3 
4.3 


369.3 


107.6 


5.7 
3.5 

188.8 
10.3 

116.5 

70.6 

4.0 

4.6 

121.8 
1.6 

20.4 
15.7 
4.8 
6.7 
81.2 
27.1 


683.7 


2.5 
5.6 
4.5 
3.9 
.3 

19.1 

7.4 

87.1 

.6 

17.8 

17.2 
47.0 


213.1 

11.3 
5.1 
1.8 
7.9 

15.1 


41.1 


l,4l4.7 


.4 
15.2 

6.8 

2.9 

9.9 

83.7 

3.2 

27.7 

13.3 

2.2 

.1 

.9 

« 

5.3 

5.1 

20.5 

80.1 

.1 

90.8 

2.6 
4.4 


375.3 


122.3 


8.1 
2.8 

153.5 
15.4 

132.3 

54.5 

3.9 

3.7 

108.6 
2.5 

17.9 
16.4 
4.9 
7.4 
84.5 
31.7 


648.0 


2.4 
5.4 
3.5 
3.8 
.4 

19.9 

7.7 

92.5 

.8 
14.8 

19.6 
68.3 


239.1 


10.3 
6.3 
3.3 
6.9 

17.2 


43.9 

- 

1 

428.7 

.4 

13.9 

.3 

6.7 

2.9 
U.7 
79.9 

3.0 
26.3 
11.5 

1.9 


8.0 

5.1 
20.9 
89.4 

70.3 
2.0 

7.7 


363.0 


118.2 


6.3 
2.8 

136.8 
17.1 

124.7 

59.6 

3.9 

3.8 

133.1 

4.0 

15.2 
18.1 
5.9 
5.1 
84.3 
31.9 


653.0 


2.4 

5.5 

4.1 

3.5 

.5 

21.3 

7.9 

105.8 

.4 

16.7 

12.9 
60.3 


241.0 


10.2 
5.1 
1.5 
6.7 

18.7 


42.2 

- 

1,417.5 

1/ 


Not  repiorted  separately  prior  to  March  1954. 
Less  than  $50,000. 


Prellminaiy. 
Revised. 
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Section   II   -  Summary  by  (Countries 
Table  3.-  Net  Transactions   in  Long-Term  Domestic  Securl 

(In  thouoands  of  dollara;  negative  figures  Indicate  not  eales  by  foreigners  or  a  net  outflow 


ties  by  Foreigners 

of  capital  fron  the  United  States) 


Calendar  year 

1955 

Country 

1951 

1952 

1953 

1954 

February 

March 

April 

May 

June  p 

July  p 

Europe: 

-11,876 

5,655 

-58 

401 

-80 

5,969 
-12 

4 
1,921 

-22,174 

-38,103 
138 
201 

56 
28 

45,897 

84 

-149 

21,369 

-313 
287 

9,245 

-595,495 

421 

-488 

11 

48 

-29 

5,460 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 

111,467 

1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 
57,086 

-45 

-8 

71,258 

-14 
-1,373 

62,323 

4,060 

4,869 

-2? 

393 
1,582 

16,992 
-101 

-616 
-34,339 

1,464 

-98 

-9 

-89 

800 

-287 

73,402 

1,416 

69,766 

-184 

77 

138,928 
-187,195 

-186 

998 

4 

226 

-26 

706 

56 

-62 

-5,025 

16,603 

9,706 

-47 
-4 

122 

15,107 

80 

22,009 
-7,101 

-4 

1,449 

-29 

-350 

-27 

1,282 

51 

121 

277 

-2,686 

-1,995 

-68 

-349 

-56 

-105 

19,852 

-49 

-1,678 

-6 

176 

15,806 

911 

-3 

-13 

2,528 

2,087 
36 

4 

-2,446 

-1,470 

68 

U 

153 

-83 

2,503 

95 

4,040 

-14 
-780 

7,627 

-4,953 

2 
2,051 

84 

-1,168 

1,877 

544 

46 

14,093 

22,006 

13 

5 

176 

-379 

-770 

12 

41,130 

-3 
673 

80,392 

-9 
1,516 

-128 

663 

902 

13 

-6,506 

-3 ,219 

410 

29 

-109 

-468 
8,978 

1 

14,827 

-74 
690 

17,516 

1 

BelAlum 

1,707 

CzechoalOTalda  •■•.• • 

Denmark 

174 

Flnlai^ 

-1 

France 

336 

Germany,  Federal  Republic  of.... 

128 

-4 

Italy 

-322 

Netherlands ..................... 

1,645 

Norway .......................... 

5,475 

Poland 

Portugal 

40 

. 

Spain 

166 

Sweden 

8 

Switzerland 

26,939 

Turkey 

15 

U.    S.   S.  E 

United  Kingdom 

13,502 

Other  Europe 

92 

Total  Europe 

53,166 

49,901 

Canada 

191,647 

-120,617 

76,304 

-5,220 

78,367 

140 

-25 

518 

15 

-95 

1,242 

-4 

18 

-276 

57 

1,682 

-4 

-25 

162 

781 

1,981 

6,167 

-8,556 

109 
56 
249 
514 
101 

464 

24 

132 

-213 

7 

-955 

-82 

-3 

-613 

-2,382 

670 

-1,922 

-4,579 

-962 
338 
1,550 
637 
510 

6,051 
1,785 
-425 
2,501 
3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 

13,890 

1,268 

358 

281 

412 

-836 

170 

409 

6 

2,592 

436 

-6,532 

96 

65 

2,680 

1,594 

1,687 

4,686 

1,138 
119 
638 

1,115 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1)24 

664 

21 

3,450 

1,443 

3,041 

-938 

202 

413 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-U9 

-40 

6,403 

3,649 

8,025 

113,179 

-51 

103 
-613 
-253 

175 
1,469 

165 
-316 

396 
96 

1,759 

105 

-61 

1,347 

-717 

-270 

3,334 

62 

1(2 

276 

236 

225 

1,959 

104 

16 

530 

-243 

2,960 
-68 
-12 
-381 
-22 
307 

5,991 

25 
273 
188 

22 
181 

873 

18 

1 

-130 

144 

-61 
457 
-16 
1,564 
435 
397 

4,371 

3 

18 

Brazil 

301 

Chile 

444 

70 

Cuba 

-385 

-153 

Guatemala ....................... 

19 

Mexico 

-1,020 

179 
-694 

-90 

60 

Uruguay , 

1,053 

662 

Other  lAt1  n  Amerl  ca 

95 

24,859 

562 

Asia: 

-153 

7,014 

-648 

252 

160 

-2,283 

11*3 

-2, 068 

1,737 
599 

4,753 

r     -98 

l    -203 

1,313 

42 
-69 

101 
543 
491 

1/ 
-U,422 

149 
-382 

-153 

853 

-1,432 

141 

-49 

-57 
-94 
343 

1/ 

-179 

-130 

877 

70 

-404 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  1, 

-1,079 

-141 

758 

3,451 

34 
-u 
-26 
172 
-11 

-12 
-51 
112 

61 

9 
-92 

185 

32 
-43 
-76 

91 
15,057 

-5 

-689 

n 

7 

-3 

290 

-40 

15 
341 
952 
-23 

71 

20 
76 

13 

5 
-312 

56 

960 
62 

-5 

1 

2 

-163 

26 

16 

-966 

-U 

13 
515 
994 

30 
2 

-9 

-11 

76 

39 

-64 

-396 

1,189 

-4 

Formosa .......••.•••...•••••.•.. 

9 

1,634 
32 

lalla 

-40 

67 

Israel. 

-11 

142 

Korea,  Hepubl^ c  of ...•...•.....• 

Philippine  8. •...* 

-72 

-3' 

Other  Asia 

-318 

Total  Asia 

-9,535 

14,632 

1,158 

1,407 

'Australia 

82 

14 

-954 

228 

-114 

-744 

-15,938 

-584,289 

-359 
2 

-499 
1,021 
1,770 

1,935 

99 

14 

123 

-903 

-222 

-889 

168 
-20 
210 
541 
2,326 

3,225 

27 
13 

-13 
-147 
U6 

-4 

139 

-4 

7 

1,152 

1,294 

36 

1 
-U5 

443 

361 

19 
-1 
112 
146 
433 
709 

78 
4 
-53 
97 
12 

138 

33 

Belgian  Congo 

37 

Egypt  and  Anglo-Egyptian  Sudan. . 
Union  of  South  Africa 

70 
145 

All  other 

977 

1,262 

Tntemati  opal 

14,744 

22,741 

77,730 

10,l64r 

322 

374 

-44,171 

744 

2,951 

314,944 

-11,513 

149,318 

l43,149r 

32,825 

8,938 

121,453 

9,109 

51,504 

X/    Not  reported  separately  prior  to  March  1954. 


p  Preliminary, 
r  RsTlaed. 
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.CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  tboosande  of  dollars;  negative  flsnres  Indicate  net  ealea  tj  foreigners  or  a  net  outflow  of  capital  froa  the  Dkilted  States) 


Calendar  year 

1955 

Country 

1951 

1952 

1953 

1954 

February 

March 

April 

May 

June  p 

July  p 

Europe: 

549 

-303 

-25 

5,256 

98 

-'•,133 
13 
26 
1,167 
2,773 
3,312 

-3,421 

9,209 

961 

14,245 

47 

-6 

-2,047 

-19 
806 

28,500 
-258,567 

-420 

134 
7,054 
5,388 

5,239 
1,281 

236 

66 

3,964 

734 

5,298 

-141 

750 

2,210 

309 

1,714 
33,816 

3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 

-2 

752 

19,939 

-141,019 

116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

145 

25,332 

1,995 

1,489 

-U 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 

-17 

286 

-73 

207 

282 

37,304 

-18 

37,051 

-1 

1,131 

96,259 

-137,761 

501 
5'» 
7,189 
1,562 
1,245 
3  189 
-1,007 

127 
5,354 

515 
5,065 

340 
2,137 
1,633 

496 
6,299 

3'*,599 

353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

J' 

434 
501 

-29,905 

25,959 

-11 

16 

-5,107 

4,956 

25,813 
-61,236 
-72,231 

3,056 
7,214 

25,574 
1,179 
-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 
62 

-487 

33,620 

-197 

-9,463 

121 

2,807 

17 

159 

-2 

1 

-1,497 

174 

5 

85 

-7,684 

-65 
77 

-11 

-20 
748 
-33 

-371 

-72 
-8,405 

3'k,599 

-6 

1 

47 

-105 

254 

1,647 

13 

159 

638 

185 

-545 
-62 
m 

-209 
-54 
-45 

2,029 

1,000 

336 

42 

-634 

619 

2 

89 

-7,195 

545 
-57 

-43 

-25 

2,927 

-13 

-1,600 
273 

-1 
2,410 

5 
1,196 

4 

1,052 

583 

2 

-34 

2,328 

-14,643 
-5 
6 

-142 

2,085 

-10 

-2,840 
-135 

-23 

2,680 

-5 

526 

2 

-76 

1,669 

5 

-337 

335 

-319 

-13 

-4 

1 

-108 

-662 

945 
-11 

-7,454 

-243 
-3,092 

-502 
792 

276 

2 

-586 

1,188 

-1 

-93 

-3.51'* 

-70 

-221 

-23 

-7 

24 

-5,836 

127 

-4 

-l'*,792 

18 

.7 

Belgium 

2  027 

Dennarlc 

246 

Flnli^pd 

France  .......................... 

679 

G«manj-,  Federal  Eepubllo  of.... 
Greece 

528 

Italy 

537 

-5,184 

Horway  ....•.•.•••...•••.•.•.•.•. 

-171 

Polairi 

Portugal ..•.......•.•...•...•••. 

-48 

Spain .•...•.•.•.•••.•••.•.•..... 

-12 

-43 

445 

Turkey 

U.   S.   S.  E 

United  Kingdom 

U 
-7,246 

Other  Europe 

UO 

Total  Europe 

-9,119 
-133,174 

-292 

77 

5,540 

51 

-323 

5,311 

211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

U7 

12,179 

-3,73'* 

-8,139 

-23,222 

-8,128 

Canada 

6,278 

6,218 

16,194 

-92 
6 
162 
328 
-1,403 
122 

1 

4 
1,351 

34 

-313 

-9 

5 

322 

120 

182 

820 

31,362 

32,711 

Latin  Aiiierloa: 

Argentina 

Bolivia 

-1,781 

3 

197 

-33 

503 

312 

367 

1 

37 

80 

-676 
-19 
276 
105 
-2,077 
757 

-'I 

274 

168 

57 

-105 

18 

-4 

632 

-129 

-212 

-165 

100 

45 

-252 

-9 

43 

-10 

1,150 

389 

268 

509 

-27 

33 

4,456 

-58 

-31B 

-38 

10 

'^ 

41 
6,868 

-11 

32 

Braill 

767 

Chile 

263 

174 

Cuba 

-92 

-2 

GuAtnnalA •••••■•••••••... 

. 

Ifaxlco 

411 

Hetherlanda  V.  Indies  &  Sarlnaiii. 

-55 
207 

50 

El  Salvador 

-76 

OrtiguBy 

51* 
-150 

Other  Latin  Ansrlca 

42 

Total  Latin  Anerlca 

32,760 

-1,948 

393 

l,6l4 

Asia: 

Ohinn  M^lrl'^'id ., 

}         339 

8,681 

102 

2 

27 
-51,3'^ 

-45 

6,484 
104 

-36,003 

3,05^ 

25 

222 

624 

4,013 

7,938 
-152,673 

{        ''I 

1,492 

109 

4,869 

12 

-46,757 

9,782 

14,324 

4,320 

1,272 

-10,042 

22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

'  1 

-133 

-2,387 
-211 

-34,149 

11,042 

3 

60 

-5,6'»7 

1,722 

7,180 

15 

21 

68 

-32 

5 

130 

-3,826 

3 

/ 

105 

-183 

7 

-3,687 

1 

-2 

46 

4 

9 

-1 

-2,062 

310 

-46 

777 
41 

-923 

4 

376 

31 

33 

-2,483 
-215 

-114 

-73 

-24 
-19 
-31 
216 
6 

-2,554 
71 

23 

1 
21 

-2,290 

-4 
-22 
419 
254 

11 

-3,096 
86 

36 

45 
-2,271 

6 

-9 

Rong  Kong ••••••••••••••••• 

-647 

India 

-2 

Tnd  onflfil  a .•■..•••• 

23 

Iran •••••.•••••••■• 

- 

Israel 

-2,398 

20 

- 

Philippines. •.•.•••••••••••*•••. 

-169 

9 

Other  Asia 

-172 

Total  Asia 

-2,441 

-3,339 

Other  comtrlesi 

2,519 

-e 

-403 

-5,413 
9,280 

1,054 

2 

-16 

-2,599 

-203 

-1,762 

482 
2 

-63 

214 

324 
-8 
-2 

-323 

3,895 

4 

-10 

5,060 

-103 

1,983 
-101 

-181 
1,701 

99 

997 

1 

Egypt  and  Anglo-Egyptian  Sudan.. 
XjiQion  of  Sou^  Africa. •.•.•••.•. 

4 
64 

All  other 

182 

TotcLl  other  countrleat 

5,981 
-118,067 
-217,876 

635 

-9 

8,846 

1,248 

-163,88^ 
-300,388 

10,93'* 
33,708 

253 

^,430 

-4,130 

-9,728 

Grand  total 

-376,989 

561 

-6,408 

16,348 

14,537 

14,378 

1/  Hot   reported  separately  prior  to  March  1954. 


p  Preliminary. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  August  31,  1955 

(Poaltlon  In  tboxwaods  of  dollaora) 


Country 


Total 

ehort-t«ni 

llabllltlea 


aiort-t«m  liabilities  pojrable  In  dollars 


To  foreign  banks  and  ofTlolal  Institutions 


Total 


Deposits 


U.    S. 
Treasury 
bills  aol 
certificates 


Otber 


To  all  other  forelgoers 


Deposits 


tJ.  8. 
Treasury 
bills  and 
certificates 


Other 


Short-tem 
liabilities 
payable  In 
foreign 
currencies 


Inropei 

Anstrla 

Belgium 

Cxeohoslorakla. 

Denaark 

rinland 


France 

Oeraany,  Federal  Bepubllo  of. 

Greece 

Italy 

■etherlands 

■orway 

Polaal 

Portugal 

Btaanla 

Spain 


Sveden 

Sirltzerland.. 

Tuitey 

U.S.S.R 

United  Elngdo 

Yugoslarla. , . 
Other  Xorope. 

Total  Xnrope. 


Latin  Aasrleai 


Argentina. 
Bolivia. . . 

Brazil 

Chile 

Coloobla. . 


Cuba 

Donlnloan  Kepablle 

Quatemala 

Mezloo 

letherlands  W.  Indies  It  Sorlnam.. 

Panana,  Republic  of 

Peru 

U  Salvador 

imgaay 

Venezuela 

Other  Latin  Aaerlca 

Total  I«tln  Aaerlca 


Aslat 

Ch1pa  Mainland. 

FoiBosa 

Eong  Kong 

IMla 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Rilllpplnes 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  oountrlea 


International. 


Orand  total. 


282, 72U 

10l*,015 

827 

60,256 

Ul,9lt7 

gi"*,??! 

1,1)20,069 

126,187 

7U,670 

189,966 

65,769 

1,773 
106,367 

7,9'*8 
119,312 

11*3,733 

675,562 

9,596 

9'*3 

561,140 

9,1*96 
299,31*5 


5,853,196 


1,168,81!* 


173,71*3 
25,01*0 

125,1*53 
75,256 

105,1*53 

230,527 
71,036 

it6,6ee 

321,21*3 

1*2,891 

8!*,729 

85,925 

38,770 

59,605 

23i*,l*eo 

132.225 

1,853,058 


36,21*9 
35,1*U 
60,163 
73,082 
109,832 

1*2,369 

5^,897 

803,577 

101,616 

260,517 

122,01*1 
290.959 


1,990,713 


7'*,931 
1*5,875 
1*6,916 
36,835 
111,903 


316,1*60 

1,858,611 

13,01*0,852 


281,303 

1*8,1*52 

550 

53,373 

1*0,089 

862,125 

1,1*13,810 

118,721 

67U,076 

176,070 

1*3,698 

1,372 

70,229 

6,572 

109,057 

132,956 

553,801 

6,31*9 

663 

309,572 

9,013 
288,097 


5,199,91*8 


900,351 


133,1*17 

9,228 

53,216 

30,686 

71,756 

160,115 
1*2,071 
28,571* 

208,968 
37,001* 
27,1*76 
35,859 
23,132 
20,01*6 

138,606 
83,857 


l,10l*,011 


29,713 

29,1*1*3 

29,521* 

70,253 

107,965 

3'*,320 

52,106 

779,1*73 

100,1*50 

239,8U7 

118,651* 
257.991* 


1,81*9,71*2 


67,930 
1*5,182 
l»2,«23 
29,1*23 
92,383 


377,51*1 

1,853,910 

11,185,503 


236,052 

27,761* 

51*9 

17,002 

26,1*37 

176,1*83 

321,652 

87,189 

129,558 

75,107 

21*  ,267 

1,31*6 

69,376 

6,572 

108,711* 

1*8,283 

27!*, 1*20 

5,862 

61*9 

222,080 

8,058 
59,822 


1,927,21*2 


1*07,130 


131,906 

9,222 

1*6,991* 

29,002 

70,1*78 

139,721 
1*1,707 
13,21*1 

207,971 
26,006 

27,397 
35,833 
12,637 
16,032 
138,155 
66,138 


1,012,1*1*0 


29,110 
28,888 
27,938 
62,966 
39,291 

3l*,271 
51,251 

738,267 
99,1*31 

22l*,151 

106,21*5 
218,1*13 


1,660,222 


31,777 
21*,  729 
2l*,llt6 
8,1*61* 
79,722 


168,838 

68,253 

5,2W*,125 


1,31*1 

35,000 
8,190 

657,519 

970,800 

31,500 

1*89,1*11 

92,325 

15,158 


61*,900 
166,170 


79,525 
151,030 


2,762,869 


1*63, 066 


18,300 

15,200 

8,550 

8,500 


6,910 
57,1*60 


31*2 
51*9 

5,000 
68,060 


15,950 
1,000 

6,035 

12,200 
22,193 


131,329 


23,200 
13,095 
18,1*00 
20,900 
3,1*31 


79,026 

i,r(i,507 
5,265,257 


1*5,251 

19,31*7 

1 

1,371 

5,1*62 

28,123 

121,358 

32 

55,107 
8,638 

1*,273 

26 

853 

31*3 

19,773 

113,211 

1*87 

11* 

7,967 

955 
77,21*5 


509,837 


30,155 


1,1*21 

55,1*57 

277 

6,871 

1,1*98 

51,825 

6,051* 

7,1*66 

37,1*97 

13,797 

21,977 

1*01 

36,127 

1,367 

10,209 

10,518 

120,028 

3,21*1 

280 

228,1*28 

1*83 
11.237 


626,1*59 


258,376 


1,511 

1*0,301* 

6 

15,812 

6,222 

72,197 

1,681* 

1*1*,  570 

1,278 

33,690 

2,091* 

70,371 

361* 

28,965 

133 

18,108 

997 

112,11*9 

2,1*1*8 

5,887 

r9 

57,253 

26 

50,066 

1,995 

15,638 

l*,01l* 

39,558 

1*51 

95,1*33 

10,809 

1*7,91*8 

3l*,lll 

71*7,91*9 

261 

6,536 

6 

5,968 

1,586 

30,562 

2,287 

2,558 

611* 

1,867 

U9 

8,01*7 

855 

2,791 

25,256 

2l*,10l* 

19 

1,166 

9,661 

20,608 

209 

3,387 

17,388 

32.567 

58,191 

ll*0,l6l 

12,953 

6,675 

7,358 

693 

77 

1*,292 

59 

7,071* 

9,230 

18,971 

29,677 

37,705 

11*,  150 

1*,701 

676,121 

1,815,351 

1,1*21 

1*2,1*61* 

277 

5,373 

1,1*98 

1*9,168 

5,621* 

6,669 

29,251* 

12,606 

20,31*8 

376 

36,107 

1,367 

10,160 

10,297 

112,032 

3,21*0 

280 

11*8,21*7 

U76 
10,361* 


507,61*8 


186,838 


39,71*0 
15,786 
70,81*2 
1*1*,  1*39 
33,663 

70,175 

28,965 

17,971* 

111,559 


913 
116 

2,019 

298 

222 

8,073 

1,161* 

1,298 
22 


1*3 
220 
926 

79,113 
360 


91*,  787 


63,168 


55 
2 

16 
181 

131* 

1*02 


5,007 
53,1*12 

1,565 

1*6,61*5 

525 

15,630 

- 

35,931* 

- 

8l*,07U 

11,350 

1*3,501 

1*,390 

718,226 

18,620 

6,536 

5,968 

- 

29,792 

3 

2,558 

- 

1,867 

- 

8,0U7 

. 

2,791 

- 

21*,  073 

8 

1,166 

- 

20,383 

225 

3,378 

- 

32.01*9 

189 

138,608 

1*25 

6,671 

1*1*3 

- 

l*,253 

38 

6,977 

91 

16,128 

161 

3l*,U72 

290 

3,201 

1,500 

12, 080 

1,382 

638 
132 
575 
170 

27 

331 

3 

20 

6 

1 
7,070 

1 

1,068 

7 
513 


24,021* 


8,370 


509 

26 

1,353 

131 
11 

15 


188 


106 

12 

360 
601 
205 

97 
99 
94 

11 

9 

46 

259 

1,733 

6 

23,140 


26,789 


10,087 


22 

40 

7 
41 

126 


2,276 

2,896 

8 

3,624 

9 

57 

1 
441 
420 

11,103 

1,098 

. 

. 

767 

77 
271 

- 

2 

23 

- 

- 

62 

9 
329 

398 

1,128 

810 

4 

250 

1 

6 

2,682 

326 

1 
338 
549 

2,943 

1,214 

1,588,993 


178,790 


47,568 


39,998 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  July  31,  1955 

(Foaltloa  In  thooaandB  of  dollars) 


Countrjr 


Total 

Bbort-tarm 

clalae 


Short-ten  claias  payaUe  In  dollars 


Loans  to: 


Forei^ 
banlce  and 
official 
InBtltutiooB 


Collactlons 
outstanding 
for  own 
account  and 
dooestlc 
cus  tours 


Short-torn  clalas  pa^ahle  In  foreign 
curranoles 


Total 


Deposits  of 
reporting 
^■inVfl  and 
dooestlc 
custooers  with 
foreigners 


Europe: 

Austria 

BelglUB 

CzechoeloTakla 

Doonark 

Finland 

France 

aemanr,  Federal  BepuUlc  of 

Greece 

Jtalj 

Hetherlanda , 

■orwajr 

Poland 

Portugal 

Bumanla. 

Spain 

Sweden , 

Switzerland 

Turkey , 

U.S.SJi 

United  ElDgdon 

TugoalaTla , 

Other  Europe 

Total  Europe 

Canada 

Latin  Aasrioa: 

Argentina 

Bolivia 

Brazil 

Chile 

Colcnhla 

Cuba 

Soolnlcan  Bepuhllc 

Guatemala 

Mexico 

Hetherlanda  West  Indies  S>  Surlnaa 

Panana,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Aaerlca 

Total  Latin  Anerlca 

Asia; 

China  Mainland 

Formosa 

Bong  Eong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Bepuhllc  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries; 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan 

Ublon  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


392 

13,883 

283 

6,680 

2,941 

11,670 
79,92? 
3,03U 
26,291* 
11,531 

1,923 

33 

892 

2 

8,008 

5,086 

20,854 

70,308 
2,039 
7,743 


362,967 


118,215 


6,3U2 
2,825 

136,833 
17,099 

124,664 

59,634 

3,902 

3,795 

133,066 

3,967 

15,197 
18,079 
5,913 
5,079 
84,772 
31,865 


653,032 


2,386 
5, 1*52 
4,081 
3,527 
526 

21,278 

7,902 

105,778 

353 

16,655 

12,852 
60,258 


241,048 


10,203 
5,100 
1,467 
6,705 

18,749 

42,224 


392 

12,899 

283 

6,600 

2,941 

7,934 
77,566 

3,03'* 
25,898 
10,071 

1,824 

32 

855 

2 

4,313 

4,826 

17,216 

88,242 

19,363 

2,037 
6,881 

293,209 
50,618 


6,306 
2,825 

136,734 
17,099 

124,655 

59,353 

3,902 

3,794 

132,122 

3,967 

15,195 
18,066 
5,913 
4,686 
83,846 
31,813 


650,276 


2,386 

5,452 

3,976 

3,182 

526 

21,265 

7,902 

105,776 

353 

16,620 

12,852 
60,133 


240,423 


8,437 
5,087 
1,390 
6,481 
18,407 


39,802 


100 
1,277 

276 
37 
11 

1,156 
7,697 

8,181 
642 

15 

2 

159 

2,2l8 

72 

2,388 

86,463 

5,869 

2,018 
886 


119,467 


3,972 


1,417,486 


1,274,328 


1,215 

16 

68,591 

1,170 

26,233 

23,884 

1,301 

118 

50,276 

476 

493 
2,5U 
44 
1,264 
9,601 
2,211 

189,404 


2,386 

5,430 

233 

903 

48 

946 
2,371 
42,146 

10,680 

11,346 

50,533 

127,022 


630 

10 

267 

2,025 

10,396 

13,328 


453,193 


104 

530 
306 

2,615 
1,100 

760 
4,127 

204 


182 

7 

10,726 

2 

3,397 
4,869 


28,943 


28,036 


1,751 

725 

15,978 

841 

15,268 

19,265 

447 

66 

18,934 

2,323 

12,334 

2,130 

353 

1,077 

26,618 
5,013 


123,123 


1,288 

17 

1 

88 

1,375 

19,157 

649 

61 

241 


22,877 


UO 


1,290 


1,400 


198 

3,897 

7 

1,062 

297 
2,463 
6,577 
2,274 
3,476 
5,740 

867 

30 

609 

2 

127 

1,753 

2,896 

1,777 

6,527 

19 
1,112 

41,710 


5,902 


3,340 
2,084 

24,307 
2,999 

48,741 

10,325 
1,995 
3,518 

14,622 
1,166 

1,855 

10,089 

3,357 

1,216 

34,141 

20,239 


183,994 


22 

2,455 

2,230 

477 

20,231 

448 

21,468 

353 

5,268 

1,445 
9,253 


63,650 

4,166 
4,364 
930 
4,286 
5,937 


20,183 


94 
7,621 

4,971 
2,327 

1,700 
62,192 

10,114 
3,485 

937 

78 

1,786 
2,994 
1,206 


3,570 
14 


103,089 


12,703 


27,858 
12,089 
34,413 

5,879 

159 

92 

48,290 

2 

513 
3,336 
2,159 
1,129 
13,486 
4,350 


153,755 


32 

3,708 
23,005 

23 

106 
26,874 


3,531 
213 
193 
170 
784 


4,891 


204,379 


315,439  301,317 


984 
80 

3,736 
2,361 

396 
1,460 

99 

1 
37 

3,695 

260 

3,638 

1,202 

50,945 

2 

862 

69,758 


67,597 


36 

99 

9 
281 

1 
944 

2 
13 

393 

926 

52 


2,756 


105 
345 

13 

2 

35 

125 


625 


1,766 

13 

77 

224 

342 


2,422 


143,158 


964 
78 

1,585 
2,335 

349 
1,23"* 

99 

1 
37 

3,695 

252 

3,598 

1,199 

38,143 

2 

287 


53,858 


63,569 

36 

99 

7 
263 

682 

13 

393 

225 

39 


1,757 


105 
339 


2 

30 
78 


554 


633 
13 
77 
51 

110 


884 


120,622 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  July  1955 

(In  thousemds  of  dollars) 


Purchases  by  foreigners                                        | 

Sales  bjr  foreignsrs 

Total 
purchases 

Domestic  aecurltlee          | 

Foreign  securities    | 

Total 
sales 

Dooestic  securities 

Foreign  securities 

CouDti7 

U.S. 

Goremiiient 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

stocks 

U.S. 

Goremiient 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europa: 

Austria  

23 
8,324 

993 

3 

7,532 

1,285 

'•3 

1,283 

13,266 

6,237 

140 

413 

153 

72,058 

39 

47,5't9 
1,967 

1 
120 

399 

64 

4 
83 

5,39'* 

15 
1,988 

10,160 

18,228 

15 
317 

215 

146 
182 

206 

131 

3,244 

305 

63" 
4,824 

1 
3,526 

597 
3 

4,230 
175 

509 
5,761 

422 
84 

267 

151 

60,412 
23 

28,047 

1,630 
105,881 

7 
2,175 

261 

520 
996 

583" 
1,817 

120 
16 

3,642 
1,906 

112 
12,155 

2,305 
15 

2,168 
50 

41 
5,423 

95 

40 

2 

2,772 

16 

7,131 
162 

29 
4,590 

573 
4 

6,517 

629 

"•7 

1,068 

16,805 

933 

148 

259 

188 

44,674 

13 

41,293 

1,765 
U9,535 

24 

121 
1 

84 

3 

5 

320 

56 

10 

1 
27 

2 
511 

'•,631 

24 

5,820 

10 
20 

53 

592 
8 

11 
158 

65 

11 

21 

2,073 
398 

71 

3,''91 

14,969 

5 
2,093 

369 
3 

3,832 

100 

42 

650 

4,167 

472 

32 

199 

141 

36,121 

8 

19,981 

1,506 
69,721 
24,875 

14 
920 

12 

158 
324 

15 
1,557 

351 

90 

5 

29 

2,097 

5 

2,950 

22 

8,549 
5, ''89 

1,533 

BalaluB 

18 

F1nl«"v) .    ,  ,    - , 

jTrajQco 

1,851 

GerBanj-,  Federal  Republic  of... 
Greece ..•.• *.•.> 

194 

TtjiTv                 

72 
10,867 

Netherlands 

35 

Poland 

- 

Portugal 

14 

^^unfuil  a 

- 

SDaln 

7 

Sveden •...•.• 

16 

3,872 

- 

U.S.S.R 

13,333 

- 

Other  Europe 

142 

Total  Europe 

161,308 

20,220 

31,951* 

Canada 

124,119 

22,681 

10,431 

19,110 

40,155 

3l,7'*2 

95,987 

16,957 

33,697 

Latin  Anerloa: 

874 

127 

1,802 

1,232 

512 

5,689 
258 
113 

2,733 
457 

3,730 
353 
144 
it,313 
2,421 
1,218 

16 

51 
9 

85 
129 

59 

1 

81 

36 

1,096 

31* 

68 

6 

237 
57 
24 

152 
15 

122 

1,988 

680 

94 

878 

858 

2, 061 

192 

79 

2,083 
384 

2,266 

210 

5'* 

3,855 

2,193 

796 

77 

24 

694 

130 

151^ 

2,364 

7 

197 

298 
70 
53 

153 
73 
63 

it,357 

42 

8 

149 

208 

24 

168 
59 

385 
67 

878 

7 

13 

153 
55 

108 

2,324 

882 
77 
734 
525 
268 

6,166 
413 
9"* 

3,31^2 
333 

4,217 
393 
160 
3,206 
1,909 
1,081 

23,800 

3 
672 

8 

1 
1 
3 

11 

1 
1 

55 

36 
16 

122 

2 

27 
53 

741 
76 
657 
447 
264 

2,815 

31*5 

94 

3,127 
195 

3,126 

366 

15 

2,926 

1,575 

952 

119 

9 
2,530 

37 
15 

299 

24 
142 

138 

72 
68 

3,1*53 

U 

BollTla 

- 

Brazil   

76 

Chile 

66 

Colonbia 

4 

Cuba 

91* 

68 

- 

131* 

PanAma,  Republic  of 

107 
670 

3 

El  Salvador 

■ 

TjruiruaT     ... • 

U4 

206 

61 

Total  Latin  America 

25,976 

290 

17,017 

688 

324 

17,721 

l,6l4 

Asia: 

China  Mn1n]!««I ...,.,.-. 

20 
21 
3,824 
9"* 
50 

73 

56 

229 

162 

20 

581 

5,130 

300 

77 

61 
438 

73 

20 

5 

1 

67 

166 

14 
21 

3,m 
91^ 

25 

73 

1*3 

103 

102 

10 

406 

4,065 

233 
25 

13 
18 

2 
8 
5 

6 
44 

U 

53 

1 

42 

157 

18 
21 

2,837 

64 

67 

6 

2,465 
67 

403 

'*3 
1,071 

1 
400 

3 

2 
146 

18 
12 
1,910 
62 
65 
6 
51* 
57 

179 

41 
306 

2,710 

82 
2,408 

203 
2,693 

Foraosa 

9 

842 

2 

2 

3 

9 

" 

Piilllpplnea  • 

224 

16 

Other  Asia 

304 

7,062 

401 

151 

1,107 

Other  coTrntrles: 

Aufltrall  fl Ill 

1,077 

69 

123 

380 

2,930 

- 

45 

76 

68 

117 

232 

2,484 

1,000 

7 

23 

1,030 

1 

1 

6 

141 

378 

527 

47 

31 

49 

171 

1,771 

2,069 

- 

5 
20 

25 

1*3 
31 
47 
82 
1,532 

1,735 

2 

1 

6 

57 

2 

Belgian  Congo .- 

" 

Ublon  of  South  Africa 

1 

78 

162 

All  other 

Total   other  oountrlea 

4,579 

- 

h'i 

2,977 

15 

66 

243 

3,539 

2,585 

330 

70 

554 

10,316 

- 

19 

10,282 

- 

Grand  total 

324,651 

44,222 

17,784 

149,120 

58,555 

54,970 

258,769 

23,881 

18,960 

U6,78l 

30,532 

68,615 

5« 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  aiort-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnanclal  Concerns  i/ 

(Position  at  end  of  period  In  thoueandB  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Gemony 

Greece 

Italy 

Netherlands . 

Korway 

Poland 

Portugal .... 

Bumanla 

Spain 


Sweden 

Switzerland . . 

Turkey 

U.  S.  S.  E... 
Itolted  Klngdo 

Yugoslavia . . . 
Other  Kurope. 
Total  Europe. 


Latin  America: 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic . . . . 

Guatemala ............. 

Mexico 

Netherlands  W.  Indies 
&  Surinam............ 


Panama,  Eepubllc  of. 

Peru 

EL  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia; 

China  Mainland. 

Formosa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Eepubllc  of. 

Philippines 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian 

Sudan 

Union  of  South  Africa 

All  other 

Total  other  countries . . . . 


Intematl  ooal . 


Grand  total. 


Liabilities  to  foreigners 


195^1 


771 

10,484 

l6,3lt2 

437 

636 

12,056 
3,370 
4,371 
7,108 

U,010 

6,212 

15 

1,780 

421 

6,937 

2,962 

10,392 

2,205 

282 

49,805 

769 

844 

149,209 

35,287 


4,798 
1,780 
16,557 
8,266 
7,042 

5,959 
1,183 
1,121 

6,447 

1,794 

18,300 

13,254 

196 

4,194 

8,996 

2,057 


101,944 

3,297 
1,337 
1,594 
4,684 
2,465 

509 

1,197 

14,16? 

340 

5,498 

6,643 

10,478 


52,209 


7,662 
294 

1,117 

967 

3,465 


13,505 


352,154 


Jime 


966 

13,245 

316 

343 

655 

13,786 

3,704 

4,496 

7,842 

10,202 

9,917 

16 

2,783 

469 

1^,559 

3,061 

9,294 

2,262 

281 

44,590 

625 

648 

134,060 

38,109 


4,964 
1,885 
15,652 
4,946 
7,856 

8,510 
1,051 
1,196 
6,015 

1,485 

9,099 
13,361 
275 
4,681 
9,292 
2,249 


92,517 


3,316 

679 

1,51*9 

4,123 

1,485 

630 

983 

7,602 

342 

3,888 

8,180 

6,807 

39,584 

6,850 
200 

627 

861 

3,706 


12,244 


316,514 


September 


685 
13,873 
316 
414 
548 

11,109 

5,211 

3,749 

10,4l4 

10,452 

7,717 

16 

2,650 

390 

4,421 

2,645 
lit,  195 

2,515 

281 

41,419 

625 

717 

13'*, 362 

34,991 


4,681 
1,666 
14,223 
4,685 
4,858 

6,125 

417 

537 

4,941 

796 

3,203 
12,318 
191 
4,891 
8,793 
2,270 

74,595 


3,313 
1,269 
1,116 

4,254 
2,106 

1,055 

1,231 

12,021 

173 

3,945 

7,51*1 
6,359 

44,383 


7,554 
188 

808 

579 

3,222 


12,351 


92 


300,774 


December 


669 

12,254 

320 

322 

815 

11,046 

5,434 

3,461 

8,216 

12,226 

7,222 

14 

3,140 

396 

4,998 

4,117 
14,295 

1,566 
281 
48,663  : 

863 
518 


140,836  r 


39,054 


4,400 
1,703 
14,337 
4,187 
5,872 

9,712 
497 
657 

4,008 

1,049 

2,943 

10,307 

101 

4,861 

4,518 

2,393 

71,545 


1955 


3,308 

845 

1,519 

3,746 

2,394 

912 

1,360 

10,852 

128 

3,439 

7,786 

7,201 


43,490 


9,740 
249 

884 

745 

2,696 


14,314 


17 


309,256  r 


724 
14,384 
332 
278 
806 

13,945 
4,865 
3,776 
7,498 

12,733 

5,681 

02 

4,171 

424 

6,384 

3,484 
12,783 

1,560 

270 

69,552 

528 

959 

165,149 

24,775 


4,524 

1,876 

13,887 

5,047 

5,245 

13,421 

439 

593 

3,134 

1,513 

7,714 
11,220 
124 
4,841 
5,296 
3,064 

81,938 


3,346 

377, 

1,301 

1,850 

2,208 

1,405 

1,239 

12,123 

365 

2,762 

7,931* 
7,686 

42,596 


4,430 
134 

723 
1,019 
4,647 

10,953 
22~ 


325,433 


Claims  on  foreigners 


1954 


439 

8,267 

1,090 

3,454 

482 

12,293 

8,990 

2,379 

18,692 

10,408 

1,916 

60 

1,221 

147 
4,615 

6,486 

4,842 

9,027 

24 

45,767 

5,143 
1,290 

147,032 
87,638 


11,296 

835 
30,899 
10,447 
12,251 

12,911 
1,973 
1,768 

23,753 

1,028 

3,549 

11,135 

1,752 

5,809 

18,392 

11,514 


159,312 

8,105 
1,069 

672 
3,908 
3,338 
1,966 
7,478 
18,002 

231 
5,409 

3,697 
9,623 


63,498 


6,629 
2,135 

1,545 
5,172 
6,857 


22,338 


97 


479,915 


433 
6,323 

852 
1,826 

782 

16,095 
11,559 

2,800 
19,524 

8,835 

2,273 
58 

2,264 

137 

5,57"* 

5,617 
3,880 

10,039 
25 

59,181 

4,008 
1,249 

163,334 
89,307 


12,218 
579 

42,836 
8,523 

13,105 

14,521 
2,279 
1,789 

23,461 

967 

3,885 

11,118 

1,817 

4,990 

20,021 

12,826 

174,935 


8,090 
1,222 
816 
4,701 
2,501 
2,213 
5,410 

10,031 

476 

5,842 

3,010 

10,535 


54,847 


9,061 
1,766 

2,208 
5,352 
6,508 


24,895 


398 


507,716 


September 


629 
7,156 

910 
1,649 

908 

16,473 
10,061 
2,625 
18,442 
10,611 

2,129 

71 

1,757 

129 

4,375 

4,757 

6,745 

14,559 

34 

69,473 

7,4o8 

692 


181,593 
93,236 

13,840 

677 

52,261 

10,649 

16,  U5 

14,110 

1,909 

1,786 

26,435 

858 

4,315 
9,755 
1,786 
4,668 
22,000 
10,955 


192, U9 


8,155 

1,693 

715 

4,330 

2,033 

1,422 

5,065 

10,985 

183 

5,685 

4,362 
10,161 


54,789 


7,227 
1,61*^ 

2,558 
5,320 
7,397 


24,118 


1,172 


547,027 


December 


732 

8,504 

882 

4,734 

1,750 

14,520 

10,585 

2,634 

17,320 

14,795 

2,200 

78 

1,304 

U8 

3,974 

6,803 

19,165 

15,432 

61 

77,135 

7,126 

1,331 

2U,l83 

85,830 


15,664 
1,076 
50,023 
10,690 
18,105 

15,276 
2,336 
1,846 

26,740 

931 

4,437 
8,280 
2,038 
6,181 
20,659 
13,820 


198,102 

8,143 
1,531 

655 
4,845 
2,913 
1,519 
6,576 r 
15,449 

109 
5,398 

6,437 
9,623 


63, 198 r 


10,923 
1,826 

3,323 
5,816 
7,242 

29,130 


274 


587,717r 


1/  As  reported  by  exporters.  Importers,  and  Industrial  and  commercial  con- 
cerns In  the  United  States.  Data  exclude  claims  held  through  United 
States  banks,  and  Intercompany  accounts  between  United  States  companies 


and  their  foreign  affiliates. 
Eevised. 
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•CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Financial  statements  of  corporations  In  which  the 
United  States  Government  has  a  proprietary  interest, 
direct  or  Indirect,  and  of  certain  other  business-type 
activities  of  the  United  States  Government  are  sub- 
mitted quarterly  to  the  Treasury  Department,  in  accord- 
ance with  Budget-Treasury  Regulation  No.  3i  issued  under 
Executive  Order  No.  8512  of  August  I3,  19'+0,  as  amended 
by  Executive  Order  No.  ^OSk  of  March  3,  I9I12.  Data  from 
these  reports,  adjusted  for  consistency  where  necessary, 
are  compiled  in  a  series  of  tables  covering  balance  sheets, 
statements  of  income  and  expense,    and  statements  of  source 


and  application   of   funds,    which   are   published   In   the 
"Treasury  Bulletin". 

The  balance  sheet  tables  for  June  ^0,  1955.  appear 
in  this  issue.  They  are  published  for  each  quarter.  The 
tables  on  income  and  expense  and  source  and  application 
of  funds  are  published  at  six-month  Intervals,  and  cover 
periods  ending  June  30  ^nd  December  3I.  They  appear  In 
each  case  in  a  Bulletin  Issue  subsequent  to  that  carrying 
the   corresponding  balance  sheet   data. 


m 

'•'r'r   <■'.' 


60 


Treasury  Bulletin 


,  COEPORAi'iojJia  Am;  ujiita'Aiw  other  BuaiwjiSsa-TrH!;  ACTivriiiss. 


Table  1.-  Summary  of  Balance  ^eets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  June  30,    1955 

(In  Billions  of  dollars) 


Account 


Total 


Corporations 


Activities 


ASSETS 

Cash; 

On  hand  and  In  'banks •••••••••••••••*••••■••••*•*•••••*•• 

With  VS.  S.   Treasury 

Deposits  vltb  other  Ooreniment  corporations  and  agencies.. 

Loans  recelTable; 

OoTemnent  corporations  and_  agencies 

Others , 

Less:  Beserre  for  losses , 

Accoiints  and  notes  receivable: 

Qovemment  corporatloos  and  agencies 

Others 

Less:  Reserve  for  losses .............< 

Accrued  assets: 

Interest  on  public  debt  ooligatlcos 

OoTemment  corporatlcma  and  agencies..... 

Others ■ 

Less :  Ceserve  for  losses 

CooDodltles,  supplies,  and  naterlals 

Less:  Beserve  for  losses 

Investaients : 

Public  deht  obligations  of  the  ISilted  States 

Securities  of  Government  corporatloos  and  agencies: 

Debentures  (FEA  snd  FICB) 

Capital  stock  and  paid-in  surplus  of  Government 

corporations 

Other  securities: 

International  Bank  for  Beconstructloa  and  Development 

stock 

International  Monetazy  Fund  -  subscriptions 

Other 

Less :  Beserve  for  losses 

land,  structures,  and  equlpnent: 

Held  for  use  or  sale 

Less :  Beserve  for  depreclatiCQ 

Acquired  security  or  collateral 

Less :  Beserve  for  losses 

Deferred  and  undistributed  charges 

Other  assets 

lAss :  Beserve  for  losses 

Total  assets 


120.1 
1,123.6 

1.3 


16,187.9 

19,1(20.5 

'*93.6 


157.9 

1,951.2 

36.3 


10.  U 
uo.o 
262.3 

33.7 

5,555.8 
2,080.1* 

3,108.0 

5.2 

151.0 


635.0 

2,750.0 

1(6.3 

1.8 


8,1(90.0 
668.8 

287.0 

127.1 

IB.O 

366.9 

6l(.5 


97.2 
"(77.7 


1.0 


15.6 

10,035.8 
329.6 


150,8 

600.0 

21.8 


9.7 

.2 

72. l( 


5,057.8 

2,080. U 

2,752.5 
k.O 
1.0 


1.8 


3,136.i( 
651.6 

21.1 
8.0 

10.6 

237.2 
55.8 


57,252,0 


19,577.8 


22.9 
61(5.9 


16,172.3 

9,38l(.7 

l6l(.0 


7.1 

1,351.1 

H*.5 


.7 

109.7 

189.9 

33.7 

U98.O 


355.5 
1.2 

150.0 
635.0 

2,750.0 

.5 


5,353.7 
17.2 

265.9 
119.1 

7.3 

129,6 
8.8 


37,67i».2 


(Continued  on  followtog  page) 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  1.-  Summary  of  Balance  Sheets  of  Corporations  and  Certain  Other  Business-Type 
Activities  of  the  United  States  Government,  June  30,  1955  -  (Continued) 

(In  Bllllona  of  dollars) 


Aooount 

Total 

Corporations 

Activities 

UABILITIBS 
Accounts  pajralile: 

190.2 
232.1 

109.7 
398.9 

115.7 
928.7 

16,172.3 

13.3 

1,880.9 

241.8 
1,217,6 

10.3 
166.4 

21.1 
260.7 

3.0 
905.1 

10,982.9 

10,6 

1,840.3 

166.6 
1,096.5 

179.9 

Others 

65.8 

Accrued  llaMlltiee: 
U.  S.  Treasury 

55.1 

Other  Goremment  corporations  and  agencies 

,2 

Others 

138,2 

Trust  and  deposit  liabilities: 
Ooremment  corporatlcois  and  agencies 

115. R 

Others 

23.6 

Bonds,  debentures,  and  notes  psyahle: 
U,  S.  Treasury 

5,189.5 
2.7 
40.6 

Other  QoTemment  corporations  and  agencies 

Others 

Tittf»rv^  11)^   imd  1  Btrl 'butert  nrwiUta,..  .,,  .    .   . 

75.1 

Other  liabilities  (inoludine  operating  and  liability 
reserres ) 

121.1 

Total  liabilities 

21,522,5 

15,518.1 

6,004.4 

CAPITAL 
United  States  Interest: 

Interagency 

151.0 
35,010.5 

1.0 

3,490.7 

150.0 

Other 

31,519.8 

35,161.5 
568.0 

3,491.7 
568.0 

31,669,8 

Private  IntereotE 

Total  capital 

35,729.5 

4,059.7 

31,669,8 

Total  liabilities  and  capital 

57,252.0 

19,577.8 

37,67'*.2 

AUALTSIS  OF  mVESTMEBT  OF  UNITED  STATES 

38,618.3 
16,172.3 

4,619,2 
10,982.9 

33,999.0 

Treasury  loans  to  GoTemment  corporations  and  agencies  i/.. 

5,189.5 

Subtotal 

54,790.6 
16,172.3 

15,602.1 

39,188.5 
16,172,3 

Less:  Total  Treasury  loans  as  above  g/ 

Irwestnent  of  United  States 

38,618.3 
-3,456.7 

15,602.1 
-1,127.5 

23,016.1 
-2,329.2 

Earned  surplus,  or  deficit  (-),  U.  S,  share 

35,161.5 

14,474.6 

20,686.9 

Interagency  Items: 
Amounts  due  to: 
Croremmftnt  norporntlcns ..., ,....,..^.,,w  .,,   , 

61.7 
111,0 
277.6 

U.7 
54.7 
33.4 

50.0 
56.3 

244.3 

(loTBmment  agencies  reporting 

Total  Interagency  liabilities 

450.3 

99.7 

350.6 

Interagency  proprietary  interests 

Coremment  corporations 

_     (toremmmit  agencies  reporting 

151.0 

106.3 
U7,2 

1.0 

11.7 

50.0 

109.9 

150.0 
54.7 
56.3 

h    Oovemment  agencies  not  reavJred  to  report 

7.3     > 

1            ^         ^         "^ 

Total  Interagency  assets 

440,9 

172,6 

268.3 

Book  value  of  U,  S.  Interest  after  exclusion  of  Interagency 
Items 

35,170.9 

14,401.7 

20,769.2 

1/  Liabilities  of  individual  corporations  and  activities  (see  Tables  2 
and  3), 


2/  An  asset  of  the  Treasury  under  "Loans  receivable'  (see  Table  3). 
*   Less  than  $50,000. 
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, COBFORATIONS  MD  CERSAJS  OTHER  BUSIMESS-TYFE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

June  30,   1955 

(In  millions  of  dollare) 


Account 


Total 


Department  of 
Agriculture 


Conmodlt; 

Credit 

Corporation 


Federal 
Crop 

Insurance 
Corpora- 
tion 


Department 

of 

Commerce 


Waterways 
Corporation 


Department 
of  the 
Interior 


Virgin 

Islands 

Corporation 


Department 

of 

Justice 


Federal 
Prison 
Industries , 
Inc. 


Department 
of  the 
Treasury 


Federal 

Facilities 

Corporation 

a/ 


Beoonatructlon 
Finance 

Corporation  (in 
liquidation)  1/ 


ASSETS 
Cashl  1/ 

On  hand  and  In  hanks 

With  U.  S.  Treasury 

Deposits  with  other  OoTt.  corps,  and  agencies. .. , 

Loans  recelyahlel 

Oovemment  corporations  and  agencies 

Others: 
To  aid  agriculture  I 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  llTestook,  and  commodity  loans 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

Ballroads 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  Institutions: 

Banks 

Insurance  companies 

Mortgage  loan  conipanlea 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies 

Other 

Other  loans  (not  otherwise  olaselfled) 

Leas :  Beserre  for  losses , 

Total  loans  reoelvahle  (net) 

Accounts  and  notes  receivable: 

Govemnent  corporations  and  agencies 

Others ■ 

Less :  Reserve  for  losses 

Total  accounts  and  notes  receivable  (net*) 

Accrued  assets: 

Interest  on  public  debt  obligations 

Government  corporations  and  agencies , 

Others 

Less  >  Beserve  for  losses < 

Total  accrued  assets  (net) 

Connodltles ,  supplies,  and  materials: 

HeM  for  use  or  sale 

Leas :  Beserve  for  losses 

Coimodltles ,  supplies,  and  materials  (net)...., 

Investments : 

Public  debt  obligations  of  the  ttolted  States.., 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (lEA  and  FICB) 

Cap.  stock  and  paid-in  surpl.  of  Govt,  corps 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock. 

Other 

Less :  Beserve  for  losses 

Total  Investmsnts  (net) 

Land,  structures,  and  etuliment: 

Held  for  use  or  sale 

Less :  Beserve  for  depreolatlCD 

Land,  structures,  and  equipment  (net) 

Acquired  security  or  collateral 

Less :  Beserve  for  losses 

Acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges 

Other  assets 

Less :  Beserve  for  losses 

Other  assets  (net) 

Total  assets 

Footnotes  at  end  of  Table  3. 


97.2 

m.7 


1.0 
15.6 


8U.6 

318.8 

2,097.8 

ltl*.5 
2,593.2 

10.6 
171.9 
127.3 

2.2 

1,013.5 

98.1 

2,675.5 

3U.lt 

329.6 


9,721.8 


150.8 

600.0 

21.8 


729.0 


9.7 
.2 

72.1* 


8Q.2 


5,057.8 
2,080.U 


2,977.5 


2,752.5 

it.O 
1.0 

19.9 

25.9 

1.8 


2,801.5 


3,136.1* 
651.6 


2,lt8it.8 


21.1 
8.0 


13.1 


10.6 


237.2 
55.6 


181.5 


19,577.8 


16.0 
15.82/ 


7.U 

2,097.8  2/ 
39.62/ 


292.7 


1,852.1 


107.0 

51*9.3 

10.9 


61*5.5 


23.1 


23.1 


4,989.0 
2,079.3 


2,909.7 


202.3 
56.3 


11*5.9 


5.8 


76.2 
51.0 


25.2 


5,639.2 


19.2 


.7 
3.3 


8.2 


8.2 


9.5 
2.6 


"?:r 


1.7 


1.7 


.1* 
,1* 


26.1 


12.2 


- 

5.5 
1.3 

1*.2 

- 

- 

• 

.1* 

.1* 

6.6 

(Continued  on  following  page) 


5.5 


2.9 
3T0 


6.0 


6.0 


- 

11.3 
5.2 

6.1 

: 

- 

- 

• 

« 

20.5 

.7 
31.7 


- 

.7 
7.1* 

8.0 

.1 


19.2 


19.2 


78.1 

53.2 


2l*.9 


20.3 


20.3 


105.1* 


58.9 


10.6 

ll»8.6 

29.6 


30.0  6/ 


158.8 


.1 

.6 


.7 


3.5 


3.5 


1.0 

19.9 
20.1 


1*1.0 


i*.U 
.6 


3.8 


266.7 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

June  30,  1055  -  (Continued) 

(In  Billion*  of  dollara; 


Aooount 


Total 


Department  of 
Agriculture 


Coomoditj 

Orwllt 

Corporation 


Federal 
Crop 

Inauranoe 
Corpora- 
tion 


Departnent 

of 

Commerae 


Inland 

Vaterva^B 

CorporaticQ 


Departnent 
of  the 
Interior 


Virgin 

lalanda 

Corporation 


Departnent 

of 

Juatlce 


Federal 
Prlaon 
Induatriea, 
Inc. 


Depar^aant 
of  the 
Treaaur; 


Federal 

Faollitlea 

Coi*poratlon 

2L 


Beoonatruotlon 
Finance 

Corporation  (in 
liquidation)  If/ 


LIABILITIES 
Aocounte  payable: 

Ooremaent  oorporationa  and  agenoiea 

Othera 

Toted  aooounta  payable 

Aoorued  liahllltiea! 

U.  S.  Treaaury 

GoTenunent  oorporationa  and  agenoiea 

Othera 

Total  accrued  liabilitiea 

TniBt  and  depoalt  llabilitlea; 

OoTenment  oorporationa  and  asenoiea 

Othera 

Total  truet  and  depoalt  liabilitiea 

Sonde,  debenturea,  and  notea  payable: 

U.  S.  Treaaury 

Other  Ooremmsnt  oorporatiooa  and  agenolea: 

Hot  guaranteed  by  the  Itoited  Statea 

Othera : 

Guaranteed  by  the  United  Statea 

Hot  guaranteed  by  the  United  Statea 

Total  bonds,  debenturea,  and  notea  payable 

Deferred  and  undlatributed  oredlta 

Other  liabilitiea  (inel.  oper.  and  liability  res.) 

Total  Uabllltlea 

CAPITAl 
Paid-in  capital: 

Capital  atook 

Paid-in  surplus 

Zzpended  appropriations 

Total  paid-in  capital 

iamed  aurplus,  or  deficit  (-)t 

Legal  reaerrea 

Eeaerres  for  contingenoies «••.»••..••• 

Utfi^serred  aurplus,  or  deficit  (-) 

Total  earned  surplua,  or  deficit  (-) 

Total  capital 

Total  liabilitiea  and  capital 

coHTiiusirr  liabilities 

Guaranteed  loana 

Other 

DI3IRIBOTI0H  OF  CAPITAL 
Phi  ted  States  owned; 

Capital  stock 

Paid-in  surplus 

Erpended  appropriationa 

lamed  aurplua,  or  deficit  (-) 

Total  United  Statea  ouned 

Privately  owned: 

Capital  stock 

Earned  surplus 

Total  privately  owned 

Total  capital 

AHAusis  OF  nrvEanffiHT  of  ohith)  states 

Paid-in  capital  -  Utolted  States  owned 

Treasury  loans  to  Govemnent  corporations 

Total  Inveataent  of  the  Dhltod  States 

lamed  surplus, or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.   interest  inol.  interag. itoma . . 
Interagency  items  -  net  due  to,  or  from  (-): 

Govemaent  ci.rporaticns 

Other  Government  agencies,  excluding  Treaaury 

loans  to  Government  corporations 

Book  value  of  U.  S.  Interest  eiol.  Interag.  itone. 

Footnotes  at  end  of  Table  3. 


10.3 
166. 1>  2/ 

176.7 


2.0 
89. If 


1,8 


.2 
1.1 


5"*. 7 

21.1 

260.7 

336.5 


3.0 
905-1 
908.1 


10,982.9 

10.6 

.38/ 
l,8if0.o 


91.1* 

222.8 

222.8 

.1 

16.3 

16.U 

1.8 


.1 
6.3 


1.3 


6.if 


2.6 


2.6 


12,833.8 

166.6 

1,096.5 

15,518.1 

2,185.8 

811.2 

2,136.7 


5,133.7 

216.8 
2,010.7 
-3,301.5 


-l,07lf.O 


'^,059.7 


19,577.8 


5.9 
2,98e.U 


l,67l.i» 

8U.2 

2,136.7 

-1,127.5 

3, '191.7 

511*.5 

53.5 

568.0 

'*,059.7 


If,6l9.2 
10,982.9 
15,602.1 
-1,127.5 


ll*,U7lf.6 

-l.OJg/ 

-71.9 


7,608,0 


7,608.0 

20.8 

986.6  2/ 


8,9'*5.9 


100.0 


100.0 


-3,1*06.8 


-3,Uo6.8 


-3,306,8 


5,639.2 


23'f.'f 


100.0 


-3,'»06,8 

-3,306.8 

- 

- 

-3,306.8 


100.0 

7,608.0 


7,708.0 
-3,1*06.8 


lU,lt01.7 


u, 301.2 


-112. If 
lf,l88.8 


- 

7.1 

.1 

9.1 

27.0 

86.8 
113.8 


-96.8  a/ 
-96.8 
17.0 


15.0 
12.3  2/ 


l.if 


9.1* 


6.0 
.8 


if.8 


96.0  12/ 


27,3 


6.7 


l*.8 


96.0 


"25a" 


27.0 

86.8 

-96.8 

17.0 


17.0 


113.8 


113.8 
-96.8 


17.0 


17.1 


-15.8 


^15:5^ 


-.6 


11*. 3 


11*  .3 


11.5 


6.1 


19.2 


12.2 


t:5" 


20.5 


96.0 
105.1* 


15.0 
12.3 

-15.8 


11,5 


U.5 


27.3 


27.3 
-15.8 


11.5 


11.5 


6,0 

,8 

-,6 


6.1 


6.1 


6.7 


6.7 
-.6 


6.1 


6.1 


(Ccotinued  on  follovlng  page) 


lf.8 
ll*.3 


96,0 


19,2 


96.0 


19.2 


96,0 


lf.8 


96.0 


it.8 
lif.3 


96.0 


19,2 


-2.6 


96.0 


16.5 


95.6 


1.0 
♦  5 


1.6 


1.7 


3.1* 


100.0 


100.0 


163.2 


163.2 


263,2 


266.7 


5.9 


100.0 

163,2 


263.2 


263.2 


100.0 


100.0 

163.2 


263.2 


263,2 
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. COKPORATIONS  AND  CERTAIN  OTHKR  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

June  30,  1055  -  (Continued) 

(In  millions  of  dollars) 


Account 


Department  of  the  Treaeiirr  -  (Continued)  Export -Import  Bank  of  Washington 


analler 
War  Plants 
Corporation 
(in  liquida- 
tion) 11/ 


War  Carnage 
Corporation 
(in  liquida- 
tion) lit/ 


WorU  War  II 
and  produc- 
tion programs 
in  llqulda' 
tlon  i/ 


Begular 
lending 
activi- 
ties 


Defense 
Production 
Act  of 
1950,  as 
amended 


RFC  assets 
In  liquida- 
tion 12/ 


Farm  Credit  Administration 


Banlcs 
for 

coopeira- 
tlTes 


Federal 
Fam 
Moi-tgage 
Corpora- 
tion 


Federal 
interne - 
dlate 
credit 
tianks 


ASSETS 
Cash!     i/ 

On  band  and  In  banJcs 

With  U.  S.  Treasur? 

Deposits  with  other  Govt,  corps,  and  agencies.... 

Loans  recelTahle; 

Government  corporations  and  agencies 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestoolc,  and  commodity  loans 

Farm  mortgage  loans 

Other 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

Ballroad  s 

Other 

To  aid  States,  Territories,  etc 

To  aid  financial  institutions : 

Banlcs 

Insurance  companies 

Mortgage  loan  companies 

Foreign  loans: 

auaranteed,  held  hy  lending  agencies 

Other 

Other  loans  (not  othervlse  classified). , 

Less:  Beserre  for  losses 

Total  loans  recelvatle  (net) .., 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others ' 

Less :  Beserve  for  losses ■ 

Total  accounts  and  notes  receivable  (net) 

Accrued  assets: 

Interest  on  public  debt  obligations , 

Government  corporations  and  agencies 

Others < 

Less:  Beserve  for  losses ■ 

Total  accraed  assets  (net) 

ConmodltieB,  supplies,  and  materials: 

Eeld  for  use  or  sale ■ 

Less :  Beserve  for  losses 

Commodities,  supplies,  and  materials  (net)..,. 

Investments: 

Public  debt  obligations  of  the  United  States.. 
Securities  of  Govt,  corps,  and  agencies: 

Debentures  (FEA  and  FICB) 

Cap.  stock  ani  paid-in  surpl.  of  Govt,  oorps 
Other  securities! 

Banks  and  trust  companies  •  preferred  stook. 

Other 

less:  Beserve  for  losses 

Total  investmente  (net) 

Land,  structures,  and  equipment: 

Eeld  for  use  or  sale 

Less:  Beserve  for  depreciation 

Land,  structures,  and  equipment  (net) 

Acquired  security  or  collatertil 

Less :  Beserve  for  losses 

Acquired  security  or  collateral  (net) 

Deferred  and  undistributed  charges 

Other  assets 

Less:  Beserve  for  losses 

Other  assets  (net) 

Total  assets 


16.S 


1.0 


1.0 


12.2 


1.1* 


1.0 


.6 
.1 


3.5 


20.6 

1.3 


22.3 


98.1  W 
2,639.2 


36.3 


12.2 

li 

5.6 

2,737.0 


22.3 


36.3 


23.1 


.1 


23.1 


« 

- 

11.1 

9.0 

.1 
.1 

2.1 

.1 

- 

_ 

- 

- 

- 

- 

.1 
.1 

2.9 

» 

2.9 

39.2 

2,763.7 

22.1* 


3.0 
1.8 

1.3 

- 

- 

. 

- 

- 

. 

- 

1*1.1 

316.8 

1*.9 


3.2 

318.5 

• 

« 

.2 
3.0 

3.1 


1*2.7 


1*2.7 

.U 
.3 

.1 

1.1* 
.3 

1.1 

.2 

* 

• 

387.8 

2.0 


U.6  JJj 


U.6 


U.3 

.1 


8.1 


81*1*  .6 
2.0 


851*.  7 


.3 


.2 
5.9 


6.1 


59.8 


- 

59 

ll 

.5 

- 

.5 

- 

- 

_ 

-r 

- 

• 

- 

- 

- 

.5 

. 

• 

- 

- 

- 

• 

13 

.6 

932 

TS" 

Footnotes  at  end  of  Table  3. 
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—CORPORATIONS  AKD  CERTAIN  OTHER  BUSIKESS-TTPE  ACTIVITIES. 


Table  2.-  Balzmce  Sheets  of  Corportlons  of  the  United  States  Government, 

June  30,    1955  -    (Continued) 

(In  millions  of  dollars) 


Accovmt 


Department  of  the  Treasury  -  (Continued)  Export -Import  Bank  of  Washington   Farm  Credit  Administration 


Smaller 
War  Plants 
Corporation 
(in  liquida- 
tion) li/ 


War  Damage 
Corporation 
(in  liquida- 
tion) ili/ 


World  War  II 
and  produc- 
tion programs 
in  liquida- 
tion kj 


Esgiilar 
lending 

activi- 
ties 


Defense 
Production 
Act  of 
1950,  as 
amended 


BFC  assets 
in  liquida- 
tion i5/ 


Banks 

for 

ooopera- 

tlTea 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Federal 
Interme- 
diate 
credit 
banks 


LIABIlITrES 
Aooounts  payable: 

Ooremment  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.  S.  Treasury 

GoTenment  corporations  and  agencies 

Others 

Total  accrued  liabilities 

Trust  and  deposit  HsblHtles; 

Oovemnent  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  (JoTemment  corporations  and  agencies: 

Not  guaranteed  by  the  United  States 

Others: 

Ouaranteed  by  the  United  States 

Not  g\iaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable 

Deferred  and  undistrtbuted  credits. 

Other  liabilities  (incl.  oper.  and  liability  res.) 

Total  Uabllltle 

CAPITAl 
Paid -in  capital: 

Capital  stock 

Paid-in  surplus 

£rpended  appropriations 

Total  paid-in  capital 

Earned  surplus,  or  deficit  (-): 

Legal  reserves 

Seserves  for  contingencies 

^  Unreserved  surplus,  or  deficit  (-) 

Total  earned  surplus ,  or  deficit  ( - ) 

Total  capital 

Total  liabilities  and  capital 

COBTmSEHT  LIABILITIES 

Guaranteed  loans 

Other 

DISTERIBOTION  OF  CAPITAL 
Ublted  States  ovned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,   or  deficit  (-) 

Total  tinted  States  ovned 

Mvately  owned: 

Capital  stock 

Earned  surplus 

Total  privately  owned 

Total  capital 

ANALYSIS  OF  mVE^i'MEDT  OF  UNITED  STATE 

Paid-in  capital  -  Ublted  States  ovned 

Treasury  loans  to  Govenuasnt  corporations 

Total  investment  of  the  United  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  interest  Incl.  Interag,   Items 
I     Interagency  Items  -  net  due  to,  or  from  (-): 

I        Ciovemnent  corporations 

Other  Government  agencies,  excluding  Treaeui7 
loans  to  Government  corporations 

Book  value  of  U.  S.   Interest  eicl.   interag.   items 
Footnotes  at  end  of  Table  3. 

\ 


1.6 


.1 


1.6 


22.5 


22.5 


1,271.0 


21.8 


38.9 


123.3 


1,271.0 


21.8 


1.3 


101. li^ 


1,396.6 


21.8 


38.9 

- 

.1 

39. It 

131. 1* 

.k 

* 

13't.3 

38.2 


1.0 


38.8  18/ 


1,000.0 


1.5  12/ 


168.3 


38.2 

-36.8 

-36.8 

l.k 

1.0 


1.0 


38.8 

- 

- 

38.8 

1 

,000.0 

367.1 

367.1 

1 

,367.1 

.2 

.2 

177 


168.3 


22.4 
8,1 

5't.7 


85.2 


253.5 


1.4 


1.0 


39.2 


2,763.7 


22,1* 


Ul.l 


387.8 


♦ 

- 

13 

.2 

13 

.2 

13 

.2 

13.6 


4.5 
'*.5 


1.2 

1.2 


2.5 
810.8 


813.3 


820.5 


60.0 
2.4 


62.4 


18.5 
31.1^ 


'>9.9 


112.3 


932.8 


38.2 
-36.8 


1.0 


38.8 


1,000.0 

367.1 


1.5 

.2 


150.0 


75.9 


13.2 


1.4 


1.0 


38.8 


1,367.1 


1.7 


225.9 


13.2 


18.3 
9.3 


1.4 


1.0 


38.8 


1,367.1 


1.7 


253.5 


13.2 


60.0 

2.4 

49.9 

112.3 

- 

- 

112.3 


36.2 


1.0 


38.8 


1,000.0 

1,271.0 


21.8 


1.5 

38.9 


150.0 


38.2 
-36.8 


1.0 


38.8 


2,271.0 
367.1 


21.8 
.6 


40.4 
.2 


150.0 
75.9 


1.4 


1.0 
-1.0 


38.8 


2,638.1 


22.5 


22.4 


40.6 


.4 


225.9 
8.1 
1.6 


1.4 


38.9 


2.660.6 


22.4 


41.0 


235.6 


13.2 

13.2 


13.2 


(Continued  on  follovlng  page) 
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62.4 
'>9.9 


112.3 

-5.6 

.5 

107.2 
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.  COEPORATIONS  AMD  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 

June  30,  1955  -  (Continued) 

(In  Billions  of  dollars) 


Farm  Credit 
Administra- 
tion - 
(Continued) 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Housing  and  Home 

Finance  Agency 

Panama 

Canal 

Company 

Saint  Lawrence 
Seaway  Develop- 
ment Corpora- 
tion 

Federal 

National 

Mortgage 

Association 

20/ 

Home  Loan  Bank  Board 

Public 
Housing 
Adminis- 
tration 
2i/ 

Account 

Federal 
home 
loan 
banks 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Tennessee 

Production 

credit 

corporations 

Vallfly 
Authority 

ASSETS 
Cash:  1/ 

On  hand  and  In  banks 

.1 

1.0 
1.9 

.3 
85.1 

36.6 
14.6 

.1 
1.3 

.2 
24.8 

5.1 

32.7 

« 
.2 

With  U.  S.  Treasury 

159.6 

Deposits  with  other  ttort.  corps,  ai^  agencies 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Loans  receivable: 
GoTemment  corporations  wyrt  agencies 

- 

2.2 
2.2 

2,593.2 
•  5 

3.4 
1,013.5 

- 

97.6 

1.9 

.6 

- 

- 

Others: 

To  aid  agriculture: 

Agricultural  credit  corporations 

Cooperative  associations 

Crop,  livestock,  and  commodity  loans 

Farm  mortgage  loans 

- 

Other 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

Eallroads 

- 

Other 

To  aid  Statos,  Territories,  etc 

To  aid  financial  Institutions: 

Banks 

Mortgage  loan  companies 

Foreign  loans: 

Guaranteed,  held  by  lending  agencies 

Other 

- 

Other  loans  (not  otherwise  classified) 

Less :  Reserve  for  losses 

- 

Totnl  loans  r^cf»1vftb1  p  (n^t) ^ , .. . .  .  . 

- 

« 

2,593.7 

1,016.9 

- 

98.9 

- 

- 

Accounts  and  notes  receivable: 

* 

• 
.2 

13.2 
2.0 

* 

* 

5.6 

1.1 

1.4 
.9 

* 

25.4 
9.1 

Others 

Total  accounts  ani  notes  receivable  (net) 

♦ 

.2 

15.2 

* 

5.6 

1.1 

2.2 

• 

3kA 

Accrued  assets: 

Interest  on  public  debt  obligations 

.2 

5.1* 

♦ 

.2 
9.3 

3.0 

* 

2.0 

.7 

1.6 

« 

- 

- 

Others 

Total  accrued  assets  (net) 

.2 

5.1* 

9.5 

5.0 

.7 

1.6 



- 

* 

Commodities,  supplies, and  materials: 

.1 

- 

- 

* 

- 

12.1 
.4 

11.7 

- 

29.7 

6 

Less :  Reserve  for  losses ...•••.... 

Commodities ,  supplies ,  and  materials  (net) 

- 

.1 

- 

- 

» 

- 

- 

29.2 

Investments: 

Public  debt  obligations  of  the  Onlted  States.... 
Securities  of  Govt  corps,  and  agencies: 

Dehnnt.in-on  (TTHi  nnd  TiTPn)  ,,,,,,, 

1*2.0 
2.8 

1,706.1 

1.5 

661.2 

2.5 

21*0.6 

* 

- 

- 

- 

Cap.  stock  and  paid-in  sxirpl.  of  Govt,  corps.. 
Other  securities: 

Banks  and  trust  companies  -  preferred  stock... 
Other 

. 

Less :  Reserve  for  losses 

- 

Total  Investments  (net) , 

kk.7 

1,706.1 

1.5 

663.7 

21*0.6 

• 

- 

- 

. 

Land,  structures,  and  equipment: 

^2 
,2 

* 

.1* 
.2 

♦ 

.1 
.1 

83.6 
19.2 

64.3 

704.6 
283.0 

421.6 

3.1 

• 

2,034.4 
222.3 

Less :  Reserve  for  depreciation. 

Land,  structures,  and  equipment  (net) 

- 

♦ 

.2 

r- 

- 

3.1 

1,802.1 

Acquired  security  or  collateral 

Less :  Reserve  for  losses 

_ 

9-5 
7.0 

5.6 

- 

. 

- 

- 

- 

. 

Acquired  security  or  collateral  (net) 

- 

2.1* 

5.6 

- 

- 

- 

- 

- 

. 

Deferred  and  undistributed  charges 

.1 

• 

■  - 

.2 

•tt- 

» 

3.3 

- 

- 

Other  assets 

* 

- 

♦ 

- 

* 
* 

136.6 

4.6 

132.0 

323.0 

.5 

» 

_ 

Lees :  Reserve  for  losses 

- 

Other  assets  (net) 

* 

. 

4* 

- 

•» 

.5 

« 

- 

Total  assets 

1*5.5 

1,717.2 

2,711.2 

1,737.1 

21*8.3 

477.1 

3.3 

2,035.4 

Footnotes  at  end  of  Table  3. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.-  Balance  Sheets  of  Corporations  of  the  United  States  Government, 
June  30,  1955  -  (Continued) 

(In  mlllioaa  of  dollars) 


fera  Credit 
Adjalnl  stra- 
ti on  - 
(Continued) 


Production 

credit 

corporations 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Eouslne  and  Hone  Finance  Agency 


Federal 
National 
Mortgage 
Association 


20/ 


Home  Loan  Bank  Board 


Federal 
home 
loan 
banks 


Federal 
Savings 
and  Loan 
Insurance 
Corporation 


Public 

Housing 
Adminis- 
tration 


21/ 


Panania 
Canal 
Company 
22/ 


Saint  Lawrence 
Seaway  Develop- 
ment Corpora- 
tion 


Tennessee 

Valley 

Authority 


T.TABTT.TTTTg; 
Accounts  payable: 

■government  corporations  and  agencies 

Others 

Total  accounts  payable 

Accrued  liabilities: 

U.   S.  Treasury.... 

Govemnent  corporations  and  agencies 

Others 

Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies 

Others 

Total  trust  and  deposit  liabilities 

Bonds,  debentures,   and  notes  payable: 

U.   S.  Treasury 

Other  Government  corporations  and  agencies: 

Hot  guaranteed  by  the  United  States 

Others: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable 

Deferred   end  undistributed  credits 

Other  liabilities   (incl.   oper.   and  liability  res.) 

Total  liabilities 

CAPITAL 
Paid-in  capital: 

Capital  stock 

Paid -in  surplus 

Expended  appropriations 

Total  paid-in  capital 

Earned  surplus,   or  deficit  (-): 

Legal  reserves 

Eeserves  for  contingencies 

Unreserved  surplus,  or  deficit  (-) 

Total  earned  surplus,   or  deficit  (-) 

Total  capital 

Total  liabilities  and  capital 

COHTnnEMT  LIABILITIES 

Guaranteed  loans 

Other 

DISTEXBOTIOH  OF  CAPITAL 
United  States  owned: 

Capital  stock 

Paid-in  surplus 

Expended  appropriations 

Earned  surplus,  or  deficit  (-) 

Total  United  States  owned 

Privately  owned: 

Capital  stock 

Earned  surplus 

Total  privately  owned 

Total  capital 

AHALySIS  OF  INVESTMENT  OF  UNITED  STATES 

Paid-in  capital  -  United  States  owned 

Treasury  lonnn  to  Government  corporations 

Total  investment  of  the  Uhited  States 

Earned  surplus,  or  deficit  (-),  U.  S.  share 

Book  value  of  U.  S.  interest  incl.  interag.  items. 
Interagency  items  -  net  due  to,  or  from  (-): 

Government  corporations 

Other  Government  agencies,  excluding  Treasury 
loans  to  Government  corporations 

Book  value  of  U.  S.  interest  excl.  interag.  items. 
Footnotes  at  end  of  Table  3. 


3.3 
3.3 


21.9 


21.9 


1.1 
1.1 


21.5 
7.6 


29.2 


2.k 
2.1* 


.8 
11.9 


12.7 


29.2 


855.7 


1.2 
1.8 

3.0 

9.0 

9.0 

7.7 

25.8 


.3 
1.0 


29.2 


855.8 


1.3 


12U.6 


126.6 


1,965.5 


570.  ** 
2,535.9 


61.0 


335.5 


335.5 


2,59't.8 


1,197.0 


- 

10 

.0 

* 

22 

.8 

31.5 


21/ 


31.5 


13.7 
13.7 


45.2 


93.1 


93.1 


1*95.9 


5t.8 


1*95.9 


51*. 8 


1,590.5 


23.3 


23.6 
3.2 

17.1* 


1,590.5  21*/    23.3 


1*4.2 


1*5.5 


1,590.5 

1,717.2 


116.1* 
2,711.2 


51*0.1 


1,737.1 


170.7 


225.6 
21*8.3 


61.0 

- 

.1* 

.1* 

2.1 

3.0 

85.9 

33.5 

1.0 

235.8 
271.5 

368,0 

508,3 

368.0 

-271.2 
-271.2 

75.6 
75.6 

237.1 

1*1*3.6 

323.0 


1*77.1 


2.7 


2.7 
3.3 


3.3 


4.3 
39.0 


43.1* 


.1 
10.4 


10.5 


1.2 
.2 


1.4 


14.0 


14.0 

.7 

- 

70.1 

45.5 

1,777.7 


1,823.2 


142.1 


142.1  26/ 
..965.3 


2,0_'5.4 


13.9 


2,733.9 


31.5 
13.7 


45.2 


1,590.5 
1,590.5 


92.8 


23.3 


54.8 


116.1 


1*95.9 
44.2 


45.2 


1,590.5 


540.1 


170 

.7 

225 

.6 

: 

- 

1.0 
235.8 
271.5 
-271.2 


237.1 


368,0 

75.6 
443.6 


116.4 


540.1 


225.6 


237.1 


443.6 


1*5.5 

1,777.7 

142.1 

1,965.3 


1,965.3 


31.5 


31.5 
13.7 


45.2 


45.2 


1,590.5 
1,590.5 


.2_ 


92.8 
1,965.5 

2,056.3 

23-3 

2,081.6 


6.7 
2,088.3 


5l*.8 


508,3 
61.0 


5i*,8 
170.7 
225.6 


569.3 
-271.2 


298,1 


-2.5 


12.7 


-2.5 


238.3 


298.4 


368.0 


368.0 

75.6 

443.6 


18.2 

461.8 


2.7 


2.7 


2.7 


2.9 


1,823.2 
14.0 

1,837.2 
142.1 

"1,979.3 


-19.8 


1,959.5 
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.COEPORAHONS  AHD  CERTAIN  OTHER  BUSHIESS-TYPE  ACTIVITIKB. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 

Government,  June  30,  1955 

(In  millions  of  dollaro) 


Total 

Departjnent  of  Agriculture 

Department 
of  the 
Army 

Department 

of 

Canmeroe 

Department 
of  Health, 
ffluoatlon. 

Farmers' 
Hams 
Adminis- 
tration 

Disaster  Loans, 
etc.,  Eevolvlng 
Fund,  Farmers' 
Home  Adminis- 
tration 

Eural 
Electri- 
fication 
AdjBlnlB- 
tratlon 

and  Welfare 

Guaranteed 
loans  (World 
War  II) 

Federal  Mari- 
time Board  and 
Maritime  Ad- 
ministration gj' 

Office  of 
Sducatlon: 
Loans  to 
students 

ASSETS 
Cash:  l/ 
On  hand  and  i n  banlf n ..,,,.,i...,,.,,.....^ 

22.9 
645.9 

.1 
15.5 

2.8 

.5 
5.3 

- 

3.1 
265.0 

With  U.  S.  Treasury 

Dei>o8ltB  with  other  Qovt,   corps,  and  agencies.... 

.3 

- 

- 

- 

- 

- 

- 

Loans  recelTahle: 
CrOTemment  corporations  and  agencies 

16,172.3 

.1 

136.1 

63lt.l 

2,285.7 

501.6 

2.1 

253.9 

128.0 

5,258.8 

181*.2 

l6i.,o 

.1 
633.3 

88.6 

121.4 
17.8 

2,285.6 
3.2 

5.1 

i*.6 

- 

Others I 
To  aid  agriculture! 

Crop,  llTestock,  and  conmodlty  loans 

Farm  loortgege  loans 

- 

Other 

To  aid  hone  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

Eallroads ,,,, *...•••...•.* 

- 

Other 

To  aid  States,  Territories,  etc 

TPn-ml  gn  1  n«po .,,,,. 

Other  loans  (not  otherwise  classified) 

.7 

Total  loans  receivable  (net) , 

25,393.0 

559.6 

103.6 

2,282.1* 

.5 

- 

.7 

Accounts  and  notes  receivable: 
Government  corporations  and  agencies... ........ 

7.1 

1,351.1 

IU.5 

1.0 
.3 

• 

« 

- 

l».8 
310.0 

Others 

Total  accounts  and  notes  receivable  (net) 

1,31*3.7 

.8 

« 

* 

- 

314.8 

- 

Accrued  assets: 

.7 

109.7 

189.? 

33.7 

« 

57.6 
33.0 

3.5 
.6 

110.3 

- 

3.4 

Government  corporations  '^"^  agencies. •••...«•.• 

_ 

Others 

.2 

Less:  Eeserve  for  losses.... •....•• ••••...•. 

Total  accrued  assets  (net) 

266.7 

2U.6 

2.8 

110.3 

- 

3.4 

.2 

1(98.0 

« 

- 

- 

- 

44.1 

. 

Investments : 

Public  debt  obligations  of  the  ttalted  States... 
Securities  of  Govt,  corps,  and  agencies: 
Federal  Housing  Administration  debentures.... 
Capital  stock  and  paid-in  surplus  of  Govern- 
ment corporations 

Other  securities: 

International  Bank  for  Eeccnstructlon  and 
Development  •  stock • 

355.5 

1.2 

150.0 

635.0 

2,750.0 

.5 

1.2 

- 

- 

- 

.3 

- 

International  Monetary  Fund  -  subscrlptloos . . 
Other 

- 

Less:  Beserve  for  losses.. ............ ...... 

. 

3,892.2 

1.2 

- 

- 

- 

.3 

_ 

Land,  strujtures,  and  equipment: 

5,353.7 
17.2 

2.5 
2.3 

- 

.5 

- 

4,807.4 

Less:  Eeserve  for  depreclaticsi.............. 

. 

5,336.5 
265.9 
U9.1 

.1 

- 

.5 

- 

4,807.4 

- 

Acqui  red  sftcio*1  ty  or  collateral.  .•••• 

.9 

* 

. 

- 

- 

. 

Less :  Eeserve  for  losses ...................... 

_ 

Total  acquired  security  or  collateral  (net).... 

11)6.8 

.9 

* 

- 

- 

- 

- 

Deferred  and  undistributed  charges 

7.3 

« 

* 

- 

- 

.2 

- 

129.6 
8.8 

120.9 

2.8 
2.1 

.3 
.2 

- 

_ 

1.8 

, 

_ 

Total  other  assets  (net) 

.7 

.1 

- 

- 

1.8 

• 

Total  assets 

37,67it.2 

603.7 

109.1* 

2,399.1 

.5 

5,440.1 

.9 

~^  •^t-j*. 

Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1955  -  (Continued) 

(In  mllllona  of  dollars) 


Total 

Department  of  Agriculture 

Deparlaaent 
of  the 
Arny 

Department 

of 

Co^aerce 

Departawnt 
of  Health, 
Education, 

Famsrs' 
Mame 
AdJBlnis- 
tration 

Disaster  Loans, 
etc . ,  BeTolTing 
Fund,  Farmers' 
Home  Adminis- 
tration 

Bural 
KLectri- 
flcation 
Adminis- 
tration 

and  Welfare 

Guaranteed 
loans  (Worn 
War  11) 

Federal  Hari- 

tlme  Board  and 
Maritime  Ad- 
ministratlan^ 

Office  of 
Blxicationi 
Loans  to 
students 

LIABILITUSB 
Accounts  payable: 
GoTonoMnt  corporations  and  agexkcles ••..•• 

179.9 
65.8 

« 

- 

• 
• 

- 

125.2 
29.9 

Others 

Total  accounts  payal)lA 

21*5.6 

« 

- 

.1 

- 

155.1 

Aocroed  liabilities t 

U.  S.  Treasury 

55.1 

.2 

138.2 

- 

.3 

.5 
.5 

- 

132.8 

Other  Goremment  corporations  and  agencies 

Others 

- 

Total  accrued  liabilities 

193.5 

- 

.3 

- 

132,8 

Trust  and  deposit  liabilities: 

112.8 
23.6 

.7 
1.1 

- 

.2 

- 

.5 
2.3 

.2 

Others 

Total  trust  and  deposit  liabilities 

136.4 

1.8 

- 

.2 

- 

2.8 

.2 

Bonds,  debentures,  and  notes  payable: 
U.  S.  Treasury , 

5,189.5 

2.7 
ltO.6 

162.5 

- 

2,206.5 

- 

- 

Other  Gorernaent  oorporationa  and  aeenciee: 
Guaranteed  by  the  United  States • 

Others:     Guaranteed  by  the  United  States 

- 

Total  bonds,  debentures,  and  notes  payable 

5,232.7 

162.5 

- 

2,206.5 

- 

- 

- 

Deferred  and  undistributed  credits 

75.1 

.1 

- 

.2 

- 

- 

Other  liabilities  (ineltdlng  reserres) 

121.1 

• 

- 

- 

- 

14.2 

Total  liabilities 

6,00l».lt 

l6lf.5 

.3 

2,207.5 

- 

304.9 

2 

WOTRTSSfBI  WIJSSSS: 

33,999.0 
-2,329-2 

566.7 
-127.5 

'►39. 2 

165.  U 
-56.3 

232.4      - 
-ltO.8 

191.6 

5.1 
-4.6 

5,135.2  28/ 

1.0 

-.2 

Excess  of  inccoe,  or  expense  (-),  cunulatlTe 

Total  jopoprletary  Interest 

31,669.8 
37,67'*.2 

109.1 

.5 

5,135.2 

.7 

Total  liabilities  and  proprietary  interest 

603.7 

109. It 

2,399.1 

.5 

5,Uo.l 

.9 

ooimBGHrr  liabiijtixs 

GllAT-nntaai^    lOWB .     i 

327.8 
95.'f 

95."^ 

- 

- 

- 

2.2 

other 

33,999.0 
-10,982.9  22/ 

23,016.1 
.€,329.2 

566.7 
162.5 

729.2 

-127.5 
601.7 

.7 

165.4 

232.4 
2,206.5 

2,439.0 
-40.8 

2,398.1 
.3 

5.1 

5,135.2 

1.0 

Treasury  loans  to  GaremBsnt  corpcratloos 

Het  inreslassnt  of  United  States 

165.U 
-56.3 

5.1 
-4.6 

5,135.2 

1.0 

_  2 

Book  Ttauo  of  united  States  interest,  inclnaing 
Interagency  1  t^os *..***. 

20,686.9 
82.3 

109.1 

.5 

5,135.'2 
120.8 

.7 
.2 

Interagency  items  -  net  aaouits  duo  to,  or 
frcB(-): 
Agencies  reporting,  excluding  Treaaunr  loans... 
other  Goremaent  agencies  and  corporations 

Book  Talue  of  United  States  interest,  after 
exclusion  of  interagency  itens 

20,769.2 

6oe.3 

109.1 

2,398.4 

.5 

5,256.0 

.9 

(Cant 
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.COEPOEATIONS  AMD  CERTAIN  CfSEER  BUSmESS-TTEE  ACTIVITIES. 


Table  3.- 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1955  -  (Continued) 

(In  runinnn  of  dollare) 


Departatsnt 
of  the 
Interior  30/ 

Departaent  of  the  Treasury 

Faim 
Credit 
AdKlnis- 
traticD 

Foreign  Operations 
Adnlnistratlon  Hj 

General 
Serrioes 
MaUile- 
tratlon 

Accotnt 

Indian 
loans 

Hlecellaneoua 
loans  and 
certain  other 
assets 

Federal  ClTll 
Defense  Act 
of  1950,  as 
SMoied 

Agricultural 

Hariceting 

Act 

Guaranty 
program 

Loan 
prograa 

Abaca 
fiber 
program 
32/ 

ASSETS 
Cash:  1/ 

"n  >i«iv1  flnrt  In  1>milr8. ....  1  ...........  i*.4.iii  i  ^ 

. 

. 

.1 

• 

.1 

.9 

.9 

.2 

♦ 

With  U.  S.  Troaonry 

5.1 

Deposits  vlth  other  Gort.  coirps.  and.  agencies 

- 

- 

- 

- 

- 

- 

Loans  recelTable: 
GoTemnent  corporations  ax^  agexules............. 

9."^ 
1.5 

16,172.3  33/ 

2.1 

27.5 

1.9 

3,567.3  3i/ 

2.3 

.1 

- 

1,691.6 

Others; 

To  aid  agriculture: 

_ 

Crop,  llTftstock,  and  conBOdlty  loans ••• 

. 

. 

Other 

. 

To  aid  hone  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

- 

Other 

. 

. 

Foreign  loans •••■•••••.••••••.••«..••••••.•«*•« 

. 

. 

Less:  Beserre  for  losses. •.•••••••••• •••.••.•• 

_ 

T.8 

19,771.1 

2.3 

.1 



- 

1,691.6 

. 

Accowits  and  notes  recelTable: 

- 

1,000.0  35/ 

« 

- 

- 

• 

Others 

.3 

Less:  Beserre  for  losses 

Total  accouQts  and  notes  receirahle  (net) 

- 

1,000.0 

* 

- 

- 

- 

.3 

Accrued  assets: 

Interest  on  pul>lic  debt  obligations •••«•.•••••••. 

. 

109.7 

• 

- 

- 

1.3 

. 

Others 

. 

Less:  Beserre  for  losses 

- 

Total  accrued  assets  (net) 

- 

109.7 

• 

- 

- 

1.3 

- 

Cognoditlea ,  supplies,  and  materials 

• 

- 

- 

- 

- 

- 

t.7 

Inrestments : 

Public  debt  obligations  of  the  IJblted  States 

Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures 

Capital  stock  and  paid-in  surplnB  of  Gorem- 

- 

635.0 
2,750.0 

- 

150.0 

- 

- 

- 

Othsr  securities: 

International  Benk  for  Beconstructlon  and 
Derelopnent  -  stock.... •..••••......... ....... 

International  Monetary  Fuid  -  subscriptions.... 
Other 

_ 

Less:  Beserre  for  losses....... 

- 

Total  inrestments  (net) 

- 

3,385.0 

- 

150.0 

- 

- 

- 

Land  structures,  and  equipnent: 

- 

- 

- 

- 

- 

U.9 

Less:  Beserre  for  depreciation 

5.1* 

Total  land,  structures,  and  equipnent  (net) 

- 

• 

- 

- 

- 

- 

6.U 

: 

3.7 
3.7 

: 

• 

. 

- 

. 

Less:  Beaerve  for  losses 

- 

- 

- 

- 

• 

- 

- 

- 

Deferred  and  undistributed  eharges 

. 

. 

- 

- 

. 

- 

* 

- 

- 

- 

- 

- 

- 

. 

Leas:  Beserre  for  losses 

' 

Total  other  assets  (net) 

- 

- 

- 

- 

- 

- 

- 

7.9 

2^,265.8 

2.^ 

150.1 

1.0 

1,694.0 

16.6 

Footnotes  at  end  of  table. 
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.COEPORATIONS  AND  CERTAIN  OTHEa?  BUSINESS-TYFE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1055  -  (Continued) 

(In  millions  of  dollare) 


Aoeount 

Departaent 
of  the 
Interior  ^0/ 

Department  of  the  Treasury 

Tarn 
Credit 
Adminis- 
tration 

Foreign  Operations 
Administration  3i/ 

General 
Serrloes 
Adminis- 
tration 

Indian 
loans 

Miscellaneous 
loans  and 
certain  other 
assets 

Federal  Civil 
Defense  Act 
of  1950,  as 
amended 

Agricultural 

Marketli« 

Act 

Guaranty 
program 

Loan 
program 

Abaca 
fiber 
program 
22/ 

INABILITIES 
Aocounte  payable: 

GoTerrjBent  corporations  and  agencies 

- 

- 

• 

_ 

_ 

. 

Others 

.6 

Total  accounts  pajrable 

- 

- 

» 

- 

- 

- 

.6 

Accrued  liabilities: 

U.  S.  Treasury 

- 

- 

« 

- 

.3 

40.4 

Other  GoTenaent  corporations  aitd  agencies 

Others 

- 

.5 

Total  accrued  liabilities 

- 

- 

» 

- 

.3 

40.4 

.5 

•Onmt  and  deposit  liabilities: 
Government  corporations  and  agencies ........  » 

- 

109.7 

- 

- 

- 

- 

Others 

" 

- 

Total  trust  and  deposit  liabilities 

- 

109.7 

- 

- 

- 

- 

- 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

- 

- 

2.3 

- 

6.0 

1,203.0 

Other  ttorernaent  corporations  ani  agencies: 
Guaranteed  by  the  United  States 

Others:  Guaranteed  by  the  Italted  States 

" 

" 

Total  bonds,  debentm«8,  and  notes  payable 

- 

- 

2.3 

- 

6.0 

1,203.0 

- 

Deferred  and  undistributed  credits 

- 

- 

- 

• 

. 

. 

. 

Other  liabilities  (inclixllng  reserros) 

- 

. 

. 

. 

. 

., 

_ 

Total  liabilities 

- 

109.7 

2.3 

« 

6.3 

1,243.4 

PROPRXETART  IHTEREar 
Expended  appropriations 

10. U 
■2.6 

24,156.1  36/ 

.1 

464.2 
-Sl't.l 

-5.4 

487.3 
-36.8 

17.1*  !£/ 
-1.8 

Excess  of  Inccne,  or  expense  (-),  cumilatlTe 

Total  proprietary  Interest. ,,.., 

7.9 

24,156.1 
24,265.8 

.1 

150.1 

-5.4 

1*50.5 

15.5 

Total  liabilities  and  proprietary  inter«8t 

7.9 

2.4 

150.1 

1.0 

1,694.0 

16.6 

OOBTDKHIT  LIABILiriISS 
Guaranteed  loans 

: 

- 

1.8 

- 

- 

- 

Other 

" 

" 

Expended  appropriations 

10.4 

24,156.1 
-16,172.3 

2.3 

464.2 

6.0 

•^7.3 
1,203.0 

17."* 

Treasury  loans  to  GoTemnent  corporations 

- 

10. u 

-2.6 

7,983.8 

2.3 
.1 

464.2 
-314.1 

6.0 
-5.4 

1,690.3 
-36,8 

17.4 
-1.8 

Book  ralue  of  Utalted  States  interest  InclixLli^ 
Interagency  Items 

7.9 

7,983.8 

-55.1 
55.1 

2.4 

• 

150.1 
-150.0 

.6 
.3 

1,653.5 
40.4 

Interagency  Items  -  net  amounts  due  to,  or 
from  (-): 

Agencies  reporting,  excluding  Treasury  loans 

Other  Government  agencies  and  corporations 

15.5 

♦ 

Book  valits  of  United  States  Interest  after 
exclusion  of  Interagency  Items 

7.9 

7,983.8 

2.4 

1,694.0 

15.5 

Footnotes  at  end  of  table. 
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.COKPOEATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Table  3.- 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1955  -  (Continued) 

(In  millions  of  dollara) 


General 
Services 

Administration  - 
(Continued) 

Bousing  and 

Home  Finance  Agency 

Small  Business 

Federal 
Housing 
Adminis- 
tration 

Office  of  the  Administrator 

Administration 

Housing  loans 
for  educational 
institutions 

Public 

facility 

loans 

Eevolvlng  fund 

(liquidating 

programs) 

urban 

renewal 

fund 

Public  Works 
Administration 
(In  liquidation) 

Lending 
operations 

Assras 

Cash:  1/ 

On  hand  and  in  banks 

.3 

45.0 

.7 

- 

3.6 
22.7 

11.1* 

6 

With  U.  S.  TreasuiT 

Deposits  vlth  other  GoTt.  corps,  and  agencies 

- 

- 

- 

- 

- 

- 

- 

I/ians  receivable: 

81.. 5 

56.6 

1.7 
51*. 9 

81.0 

.2 

- 

10.3 

5.7 

90.8 
1.9 

37.0 
1.0 

Others: 

To  aid  apiculture: 

Agricultural  credit  corporations 

Crop,  livestock,  and  comnodlty  loans 

Farm  mortgage  loans 

Other 

To  aid  home  owners :  Mortgage  loans ,  etc 

To  aid  industry: 

Eallroads 

1.2 

Other 

22  1 

To  aid  States,  Territories,  etc 

Foreign  loans 

. 

_ 

Less :  Beserve  for  losses 

.7 

Total  loans  receivable  (net) 

84.5 

80.8 

- 

109.1* 

36.0 

22.5 

Accounts  and  notes  receivable: 

Government  corporations  and  agencies 

Others 

.2 

3.6 

- 

- 

.7 

6.9 

.8 

« 

» 

Less :  Beserve  for  losses 

- 

Total  accounts  and  nobes  receivable  (net) 

^o 

3.6 

- 

- 

6.9 

# 

» 

Accrued  assets: 

.6 

.7 

.8 

* 

- 

1.2 

» 

.7 

* 

, 

Others 

Less :  Reserve  for  losses 

.1 

Total  accrued  assets  (net) 

.6 

.7 

.8 

- 

1.1 

.6 

.1 

Commodities,  supplies,  and  materl«G.8 

- 

- 

- 

- 

- 

- 

- 

Investments: 

Public  debt  obligations  of  the  United  States 

Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures 

Capital  stock  and  paid-in  surplus  of  Government 

- 

353.9 
1.2 

■ 

.5 

- 

- 

- 

- 

- 

Other  securities; 

International  Bank  for  Eeconstructlon  and 

International  Monetary  Fund  -  subscriptions .... 
Other 

- 

Less :  Beserve  for  losses 

- 

Total  inveBtments  ( net) 

- 

355.6 

- 

- 

- 

- 

- 

Land,  structures,  and  equipment: 

» 

2.3 

1.3 

1.0 

- 

- 

1*72.1 

- 

Less:  Beserve  for  depreciation 

- 

Total  land,  structures,  and  equlpoent  (net) 

» 

- 

- 

1*72.1 

- 

- 

: 

21*3.0 
115.3 

127.7 

- 

- 

.1 
.1 

_ 

• 

- 

Total  acquired  security  or  collateral  (net) 

- 

- 

- 

• 

- 

» 

Deferred  and  undistributed  charges 

- 

- 

- 

- 

.1. 

- 

» 

- 

.1 

- 

- 

6.U 

- 

* 

Less :  Beserve  for  losses 

- 

. 

.1 

. 

- 

28.1 

- 

• 

Total  assets 

85.6 

588.6 

82.3 

- 

6Mt.i* 

U8.1 

23.3 

Footnotes  at  end  of  table . 
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.COEPORATIONS  AMD  CERTAIN  OTBER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.- 


Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1955  -  (Continued) 

(In  mllllona  of  dollara) 


General 
Services 

Admin 1 strati on  - 
(Continued) 

Housing  and  Borne  Finance  Agency 

Small  Business 
Administration 

Federal 

Office  of  the 

Administrator 

Bousing  loane 
for  educational 
institutions 

Public 

facility 

loans 

Eevolvlng  fund 

(liquidating 

programs) 

Urban 

renewal 

fund 

Public  Works 
Administration 
(in  liquidation) 

Adminis- 
tration 

Lending 
operations 

LIABILITIES 
Accounts  payable: 

- 

It. 3 
7.5 

* 

- 

.1 
3.1 

. 

Others 

Total  accounts  payable 

- 

11.8 

* 

- 

3.2 

- 

Accrued  liabilities: 

U.  S.  Treasury 

- 

.2 
.9 

1.1 

.8 
.1 

« 

.9 

.1* 

* 

Other  GoTemment  corporations  and  agencies 

Others 

Total  accrued  liabilities 

- 

.9 

* 

.9 

.1* 

Trust  and  deposit  liabilities: 

Government  corporations  and  agencies 

- 

1.2 
11.9 

13.1 

- 

- 

1.1* 

- 

Others 

.1 

Total  trust  and  deposit  liabilities 

- 

- 

- 

1.1* 

- 

.1 

Bonds,  debentures,  and  notes  payable: 

U.  S.  TreasiuT 

- 

2.7 
1*0.6 

1*3.3 

81.5 

- 

- 

1*8.0 

Other  Govemnent  corporations  and  agencies: 
Guaranteed  by  the  Uhlted  States 

Others:  Guaranteed  by  the  United  States 

Total  bonds,  debentures,  and  notes  payable 

- 

81.5 

- 

- 

1*8.0 

- 

Deferred  and  undistributed  credits 

« 

73.2 

.1 

- 

.6 

.6 

Other  liabilities  (inclixling  reserves) 

- 

77.3 

- 

- 

- 

- 

Total  liabilities 

» 

219.8 

82.5 

* 

6,1 

1*9.0 

0 

H^oPRnrrAHY  iHTiaffisr 

Expended  appropriations 

1,6T-^5 
-1,586.8 

20.3 

3W.5 
368.8 

-.2 

* 

883.6 
-21*5.3 

52.9 
-53.8 

27.1* 
-1*.3 

Excess  of  income,  or  expense  (-),  cumulative 

85.6 

-^0 

• 

636.2 

-.9 

23.1 

Total  liabilities  and  proprietary  Interest 

85.6 

588.6 

82.3 

- 

61*1*.  U 

1*8.1 

23.3 

COHTUCiWT  LIABILITIES 
Guaranteed  loans 

- 

- 

1 

- 

- 

- 

15.2 

Other 

Expended  appropriations 

1,672.5 

20.3 

81.5 

- 

883.6 

52.9 
1*8.0 

27. U 

Treasury  loans  to  Govermnent  corporations 

Het  investment  of  United  States 

1,672.5 
-1,586.8 

20.3 
31*8.5 

368.8 
7.2 

81.5 
-.2 

» 

883.6 
-2U5.3 

100.9 
-53.8 

27.1* 
-1*.3 

Excess  of  Inconie ,  or  expense  ( - ) 

Book  value  of  United  States  Interest  inclixilng 
Interagf^noy  1  tpmfl , , , , , .    .    ^ 

85.6 

81.3 
.8 

# 

638.2 
-.6 

1*7.1 
.4 

23.1 

* 

Interagency  items  -  net  amounts  due  to,  or 
frc»  (-): 

Agencies  reporting,  excluding  Treasury  loans 

Other  Government  agencies  and  corporations 

Book  value  of  United  States  interest  after 
exclusion  of  Interagency  items 

85.6 

376.1 

82.1 

« 

637.6 

1*7.5 

23.1 

Footnote  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   June  30,    1955  -   (Continued) 

(In  millions  of  dollCLrs) 


Account 

f^mll  Business 
Administration  - 
(Continued) 

Veterans'  Administration 

Defense  P^?oduction  Act  of  1950,  as  amended 

Liquidation  of 
RFC  disaster 
loans  n/ 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans' 
direct  loan 

Atomic 
Energy 
Commission 

Department 

of 

Agriculture 

Department 
of  the 
Air  Force 

ASSEJTS 
Cash:  1/ 

On  hj^nc^  *uiH  i  n  'bftnk'fl , . , 

.5 

1.3 

2.9 
2.1 

140.2 

.1 

• 

With  U.  S.  Treasury 

8.3 

Deposits  vlth  other  Gort.  corps,  and  agencies.... 

- 

- 

- 

- 

- 

- 

- 

Loans  receivable: 

Government  corporations  and  agencies . •...,..•.• 

4.1 
7.5 

* 

1.2 

.8 
59.4 

.3 

- 

370.2 

- 

- 

Others : 

To  aid  agriculture: 

Agricultural  credit  corporations ........... 

Crop,  livestock, and  commodity  loans 

Farm  mortgage  loans 

- 

Other 

To  aid  home  ovners:  Mortgage  loans,  etc 

To  aid  industry: 

Railroads 

- 

Other 

_ 

Foreign  loans ............•.•••••.«.•.•••••••• 

, 

Other  loans  (not  othervlse  classified) 

Less :  Beeerve  for  losses 

: 

Totnl  loans  rwrel Table  (net) 

10.4 

60.5 

- 

370.2 

- 

- 

. 

Accounts  and  notes  receivable: 

« 

24.5 
33.4 

* 

.3 

.5 

- 

- 

Others ♦ ,. 

. 

Less :  Beserve  for  losses 

- 

Total  accounts  and  notes  receivable  (net) 

* 

11.1 

.3 

.5 

- 

- 

- 

Accrued  assets: 

» 

.1 

- 

.3 

- 

- 

(JoTpmnient  corporati ons  nivl  agenol es ••..«. 

_ 

_ 

Less:  Beserve  for  losses 

- 

Total  accrued  assets  (net ) 

* 

.1 

- 

.3 

- 

- 

- 

Comnodl t1  ftfl ,  Hupplles,  anc)  rafttoTials 

- 

- 

3.0 

- 

- 

- 

_ 

Investments: 

Public  debt  obligations  of  the  United  States... 
Securities  of  Govt,  corps,  and  agencies: 
Federal  Housing  Administration  debentures .... 
Capital  stock  and  paid-in  surplus  of 
Government  corporations 

- 

- 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Reconstruction  and 

International  Monetary  Fund  -  subscriptions.. 
Other • • 

- 

Less :  Beserve  for  losses 

- 

Total  inveelaients(net) 

- 

- 

- 

- 

- 

- 

- 

Land,  structures,  and  equipoaent: 

* 

- 

4.2 
1.8 

2.5 

- 

- 

- 

Less:  Reserve  for  depreciation 

- 

Total  land,  structures,  and  equipment  (net).... 

* 

- 

- 

- 

- 

- 

Acqu1  YT^   flocuTi  ty  or  col  lat'^ra] 

.1 

17.8 

- 

.3 

- 

- 

. 

Less:  Beserve  for  losses 

• 

Total  acquired  security  or  collateral  (net).... 

.1 

17.8 

- 

.3 

- 

- 

- 

Deferred  and  undistributed  charges 

. 

. 

- 

- 

- 

- 

- 

• 

- 

• 

: 

_ 

- 

. 

Lees:  Beeerve  for  losses 

- 

Total  other  assets  (net) 

* 

. 

» 

- 

- 

- 

- 

Total  assets 

11.0 

90.7 

10.9 

511.5 

.1 

» 

8.3 

Footnotes  at  end  of  table. 
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,  COEPORAIIONS  AND  CERTAIN  OTHEIR  BUSINESS-TYPE  ACTiVlTlhS. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,   June  30,    1955  -   (Continued) 

(In  mllllana  of  dollars) 


Account 

Soall  Business 
Administration  - 
(Continued) 

Veterans'  Administration 

Defense  Production  Act  of  1950,  as  ameoded 

Liquidation  of 
RIC  disaster 
loans  31/ 

Guaranteed 
loans  to 
veterans 

Veterans ' 

canteen 

service 

Veterans ' 
direct  loan 
program 

Atonic 
Energy 
Comilsslcm 

Departoeot 

of 

Agriculture 

Department 
of  the 
Air  Force 

UABIUTXES 

Accounts  payable: 
(xOTemment  corporations  and.  agencies........... 

• 
.6 

1*8.0 

Others 

. 

Total  accounts  payable 

- 

- 

.6 

- 

- 

W.o 

- 

Accrued  liabilities: 

.1 

* 

- 

.7 

3.7 

- 

♦ 

Other  Goremaent  corporations  and  agencies 

Others 

: 

Toua  accrued  liabilities 

.2 

- 

.7 

3.7 

- 

» 

Trust  and  deposit  liabilities; 

GoveiTBnent  coi^toratlons  and  agencies.  .....•...• 

.1 

1.0 

.2 
.2 

5.2 

- 

- 

Others 

_ 

Total  trust  and  deposit  liabllltlee 

.1 

1.0 

.1* 

5.2 

- 

- 

- 

Bonds,  debentures,  and  notes  payable: 

n.3 

" 

- 

ik88.2 

- 

2.1 

Other  OoTemnent  corporations  and  agencies: 
Guaranteed  by  Uie  United  States • 

Others :  Guaranteed  by  the  United  States 

- 

Total  boais,  debentures,  and  notes  pajrable 

U.3 

- 

- 

U88.2 

- 

2.1 

- 

Deferred  and  undistributed  credits 

* 

.2 

- 

- 

- 

- 

- 

Other  liabilities  ( Including  reserves ) , . 

- 

- 

• 

- 

- 

- 

8.3 

Total  liabilities 

11.5 

1.2 

1.8 

497.1 

- 

50.1 

8.3 

PROPRIBrAHT  Ufl'JiKiaJl' 

-.5 

96.2 

-6.T 

2.0 
7.1 

\k.h 

.1 

-50.1 
-50.1 

Excess  of  inccne,  or  expense  (-),  cuaulatlve 

- 

-.5 

89.5 

9.1 

Zh.h 

.1 

- 

Total  liabilities  and  proprietary  interest 

11.0 

90.7 

10.9 

511.5 

.1 

• 

8.3 

COirriKtHTi'  LIABim'USS 
f»7iwranteed  loans 

- 

- 

- 

5.8 

- 

122.1* 

Other 

, 

Expended  appropri At1 ons 

u.3 

96.2 

2.0 

U88.2 

- 

2.1 

Treasury  loans  to  Gcrerment  corporations 

- 

Net  iirrestaaant  of  United  States 

11.3 
-.5 

96.2 
-6.7 

2.0 
7.1 

1*88.2 
lU.i* 

.1 

2.1 
-50.1 

-48.0 

♦ 
1»8.0 

* 

. 

. 

Book  value  of  Oolted  States  interest  including 

10.8 
.1 

89.5 

9.1 
.2 

502.6 

3.7 

.1 

Interagency  itei»B  -  net  anounts  due  to,  or 
from  (-): 
Agencies  reporting,  ezclullng  Treasuiy  loans... 
Other  Goremnent  agencies  and  carporations 

- 

Book  value  of  Tlilted  States  Interest  after 

10.9 

89.5 

9.3 

506.2 

.1 

•,v  ,•.;■: 


Footnotes  at  end  of  table. 
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.CORPORATIONS  AHD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,   1955  -   (Continued) 

(In  mlUloDS  of  dollars) 


Defense  Production  Act  of  1950 

,  as  amended  - 

(Continued) 

Account 

Department 
of  the 
Amor 

Department 

of 

Coimerce 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

Departiiient 
of  the 
Treasury 

General  Services 
Administration 

Loan 
guarantees 

Revolving 
fund  28/ 

ASSETS 
Cash:  1/ 

On  hand  and  1  n  hanlcn 

3."^ 

♦ 

1.5 

6.2 

.8 

3."* 

8.0  32/ 
106.3 

With  U.  S.  Treaavary 

Deposits  with  other  Govt,  corps,  and  agencies 

- 

- 

.3 

- 

- 

- 

- 

Loans  recelTablet 

2.5 

- 

11.9 
11.6 

.3 

170.9 
30.0 

- 

Government  corporations  and  agencies 

Others: 

To  aid  agriculture: 

. 

_ 

. 

Other 

_ 

To  aid  home  owners:  Mortgage  loans,  etc 

To  aid  Industry: 

Kallroads 

* 

Other 

_ 

To  aid  States ,  Territories ,  etc 

_ 

Foreign  loans 

_ 

_ 

Less :  Eeserre  for  losses 

- 

Total  loans  recelrahle  (net) 

2.5 

- 

.3 

.3 

ll»0.9 

- 

- 

Accounts  and  notes  receivable: 
GoTenuBent  corporations  and  agencies •.•.•...•.••• 

- 

- 

- 

- 

» 
.1 

.1 

1.1* 

3.5 

Less :  Peserve  for  losses 

Total  accounts  and  notes  receivable  (net) 

- 

- 

- 

- 

.1 

.1 

'..9 

Accrued  assets: 

Interest  on  public  debt  obligations •■• •••• 

- 

- 

- 

- 

6.3 

- 

. 

Others • • •••>•>•••••••• 

3.5 

Less :  Beeerve  for  losses 

Total  accrued  assets  (net) 

- 

- 

- 

6.3 

- 

3.5 

Coumodltles,  supplies,  and  materials 

- 

- 

- 

- 

- 

- 

V>6.\ 

Investments: 

Public  debt  obligations  of  the  United  States 

Securities  of  Govt,  corps,  and  agencies: 

Federal  Housing  Administration  debentures 

Capital  stock  and  paid-in  surplus  of  Govern- 

- 

m 

- 

- 

- 

- 

- 

Other  securities: 

International  Bank  for  Eeconstructian  and 
TV^v«lo]s»^nt  -  stock 

International  Monetary  Fund  -  siibscrlptlano . . . . 
Other 

: 

Less :  Reserve  for  loss^   

- 

Total  investments  (net) 

. 

. 

- 

- 

- 

- 

- 

Land,  structures,  and  equipment: 

- 

- 

- 

- 

- 

- 

52.7 

Less :  Beserve  for  depreciation 

6.3 

Total  land,  structures,  and  equlinent  (net) 

- 

- 

- 

- 

- 

- 

1.6. It 

- 

- 

- 

- 

- 

. 

• 

Less :  Beserve  for  losses 

- 

Total  acquired  security  or  collateral  (net) 

- 

- 

- 

- 

- 

- 

• 

Deferred  and  undistributed  charges 

. 

. 

. 

- 

- 

- 

6.8 

- 

- 

- 

- 

- 

- 

90.1 

- 

Total  other  assets  (net) 

~ 

. 

- 

- 

- 

- 

90.1 

Total  assets 

5.9 

* 

2.1 

6.6 

11.6.0 

3.5 

712.0 

Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  3.-  Balance  Sheets  of  Certain  Business-Type  Activities  of  the  United  States 
Government,  June  30,  1955  -  (Continued) 

(In  mlUlona  of  dollars) 


Account 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 


Department 
of  the 
Army 


Department 

of 

Cdranerce 


Department 
of  the 
Interior 


Department 
of  the 
Navy 


Department 
of  the 
Treasuiy 


General  Services 
Administration 


Loan 
gijarantees 


Revolving 
fund  28/ 


LIABILITIES 
Accounts  payable: 

Government  corparatlons  and  agencies. 
Others 


Total  accounts  payable. 
Accrued  liabilities: 


n.  S.  Treasury 

Other  Government  corporations  and  agencies. 
Others 


Total  accrued  liabilities 

Trust  and  deposit  liabilities: 

Government  corporations  and  agexK:ies. 
Others 


Total  trust  and  deposit  liabilities 

Bonds,  debentures,  and  notes  payable: 

U.  S.  Treasury 

Other  Government  corporations  and  agencies: 

Guaranteed  by  the  United  States 

Others:  Guaranteed  by  the  United  States... 

Total  bonds,  debentures,  and  notes  payable. 
Deferred  and  undistributed  credits 


Other  liabilities  (including  reserves). 
Total  liabilities 

raOIRIETART  Ufi'KKEEfT 


iK9 


Expended  appropriations 

Excess  of  income,  or  expense  (-),  cumulative. 

Total  proprietary  interest 

Total  liabilities  and  proprietaiy  interest... 


COMTIHGHIT  LIABrLTTIES 


Guaranteed  loons. 
Other 


AHALTSIS  OF  OTVESTMEHT  OF  UinTED  ESTATES 


Expended  appropriations 

Treasury  loans  to  Government  corporations. 

Het  Investment  of  tinted  States 

Excess  of  income,  or  expense  (-) 


Book  value  of  Iftilted  States  interest  including 
interagency  items 

Interagency  items  -  net  amounts  due  to,  or 
from  (-): 
Agencies  reporting,  excluding  Treasury  loans. 
Other  Government  agencies  and  corporations... 

Book  value  of  Wilted  States  Interest  after 
excluBloo  of  interagency  Items 


1.0 


5.9 


1.6 


1.6 


18.0 


18.0 


6.6 


18.2 


6.6 


24.6 


1.0 


1.0 


Footnotes  on  following  page. 


-16.1 


-16.1 


2.1 


18.0 


18.0 
-16.1 


1.9 


.2 
-.3 


6.6 


76.9 


l66.it 


166. t 


168.5 


-20.  J* 


-20.lt 


11(8.0 


15.1 


166.1* 


l66.k 
-20.1* 


1U6.0 
1.6 


11*7.6 


3.5 


3.5 


3.5 


3.5 


3.5 


3.5 


3.5 


2.2 
2U.1 


26.2 


7.5 
1.1* 


8.9 


793.7 


793.7 


9.6 


2.0 
-128.5 


-126.1* 


712.0 


59.3 


2.0 
793.7 


795.7 
-128,5 


667.3 
7.5 


675.5 
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Footnotes  to  Tables  2  and  3 


Note:  The  reports  as  received  are  revised  by  the  Treasury  Department  to        21/ 
adjust  for  certain  Interagency  Items  and  therefore  may  not  agree  22/ 

exactly  with  statements  issued  by  the  respective  corporations  and 
buslnees-ty-pe  activities. 

1/     Excludes  imexpended  balances  of  appropriated  funds.  2'^/ 

2/  Includes  dollar  value  of  foreign  currency  on  deposit  for  account  of  the 

Secretary  of  the  Treaeitry.  2k/ 

±/     By  Executive  Order  No.  10539,  dated  June  22,  ig^l*,  the  President  trans- 
ferred the  synthetic  rubber  and  tin  programs  from  the  Reconstruction 
Finance  Corporation  to  this  Corporation,  effective  at  the  close  of  25/ 

business  June  30,  195'*. 

U,'  Effective  July  1,  195^*,  the  Secretary  of  the  Treasury  became  responsible 

for  the  liquidation  of  all  lending  f'anctlone  and  of  World  War  II  and        26/ 
production  programs  of  the  Reconstruction  Finance  Corporation,  after 
giving  effect  to  transfers  to  other  agencies  by  Reorganization  Plan  No.  2     2jJ 
of  195''.  28/ 

2/  Includes  guaranteed  loans  and  certificates  of  Interest  aggregating  $986.6 
million  which  are  held  by  lending  agencies. 

5/  Represents  reserve  for  losses  on  loans  receivable  and  reserve  for  losses     29/ 
on  investments.  The  amount  applicable  to  each  reserve  Is  not  available 
at  this  time. 

2/  Includes  matured  Interest  amoimtlng  to  $.1  million  for  which  cash  has        30/ 
been  deposited  with  the  Treasurer  of  the  ttolted  States. 

8/  Represents  matured  obligations  for  which  cash  has  been  deposited  with  the 
Treasurer  of  the  United  States. 

2/  Includes  $5.0  million  advanced  from  a  revolving  fund  which  has  been 
established  by  appropriations. 

10/  Represents  equity  of  the  Uixited  States  Treasury  in  this  Corporation.         31/ 

11/  Includes  deficit  resulting  from  administrative  expenses  amounting  to 
$89.1  million. 

1?/  Represents  Reconstruction  Finance  Corporation  proprietary  Interest  in  a 

Government  corporation.  32/ 

13/  Beginning  on  Jxily  1,  1951*,  this  Corjioratlon, which  was  transferred  for 
liquidation  to  the  Reconstruction  Finance  Corporation  on  January  28, 
19it^,  has  been  in  liquidation  under  the  direction  of  the  Secretary  of  the     33/ 
Treasury . 

Ill/  The  capital  stock  of  this  Corporation  is  held  by  the  Reconstruction 

Finance  Corporation .  3*4/ 

15/  These  foreign  loans  and  other  assets  and  liabilities  were  transferred  from 
the  Reconstruction  Finance  Corporation,  effective  July  1,  195**. 

16/  Includes  $98.1  million  guaranteed  loans  held  by  lending  agencies.  35/ 

17/  Represents  notes  acquired  from  the  sale  of  certain  assets  to  the  Federal 

land  banks.  36/ 

18/  Represents  equity  of  the  United  States  Treasury  in  these  programs. 

19/  Represents  net  Investment  of  the  United  States  Government  transferred        37/ 
from  the  Reconstruction  Finance  Corporation. 

20/  Consists  of  the  management  and  liquidating  functions,  the  secondary  market 

operations,  and  the  special  assistance  functions  of  the  Association;  and     38/ 
equity  of  the  United  States  Government  in  the  Defense  Hemes  Corporation,      39/ 
and  other  assets  and  liabilities,  which  were  transferred  from  the  Recon-      * 
atmction  Finance  Corporation,  effective  July  1,  195''. 


Represents  activities  under  the  Uhlted  States  Housing  Act,  as  amei^ed. 
The  balance  sheet  Is  subject  to  substantial  change  pending  establish- 
ment of  a  complete  plant  inventory  and  appraisal  of  net  assets  trans- 
ferred from  the  Panama  Canal  to  the  Company. 

The  final  repayment  of  capital  stock  was  covered  into  miscellaneous 
receipts  of  the  United  States  Treasury  on  August  31,  191*8. 
The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 
considered  by  the  Corporation  as  a  reserve  for  future  deposit  Insur- 
ance losses  and  related  expenses  with  respect  to  insured  banks. 
The  surplus  is  considered  by  the  Corporation  as  available  for  future 
Insurance  losses  and  related  expenses  with  respect  to  Insured  insti- 
tutions. 

Consists  of  net  income  from  power  operations  of  $301. U  million  and  net 
expense  of  $159.3  million. 

Figures  in  this  column  are  shown  on  a  preliminary  basis. 
Represents  expended  appropriations  and  excess  of  Income  or  expense. 
Figures  representing  each  of  the  two  amounts  are  not  available  at  this 
time . 

Represents  total  Treasury  loans  to  Government  corporations.  Deducted 
in  this  analysis  because  credit  has  been  taken  In  the  Corporation 
analysis  in  Table  2. 

All  functions  of  the  Puerto  Rico  Reconstruction  Administration, 
formerly  shown  under  this  heading,  ceased  as  of  the  close  of  business 
on  February  15,  1955,  in  accordance  with  the  act  approved  August  15, 
1953  (67  Stat.  584).  Liquidation  of  any  assets  remaining  after  that 
date  has  been  carried  on  by  various  other  agencies  of  the  United  Statei 
Government. 

The  International  Cooperation  Administration  was  established  In  the 
Department  of  State  by  Executive  Order  No.  IO61O,  dated  May  9,  1955, 
effective  at  the  close  of  June  30,  1955,  as  successor  to  this 
Administration. 

Or  Executive  Order  No.  10539,  dated  June  22,  195'*,  the  President  trans 
ferred  this  program  from  the  Reconstruction  Finance  Corporation,  ef- 
fective at  the  close  of  business  on  June  30,  igS**. 
Represents  obligations  of  Government  corporations  and  business-type 
activities  as  shown  under  "Bonds,  debentures,  and  notes  payable  - 
IMlted  States  Treasinr." 

Represents  loan  to  the  United  Kingdom.  Partial  repayments  aggregating 
$l8e.T  million  were  made  on  December  3I  of  the  years  1951,  1952,  1953, 
and  1951*. 

Includes  $1,000  million  due  under  the  agreement  with  Germany  signed 
February  27,  1953- 

Includes  subscriptions  to  the  International  Monetary  Fund  and  Bank  and 
loan  to  the  United  Kingdom  (see  footnote  '^k) . 

Effective  at  the  close  of  business  June  30,  195'',  these  disaster  loans 
and  other  assets  and  liabilities  were  transferred  from  the  Reconstruc- 
tion Finance  Corporation  to  this  Administration. 

Represents  revolving  fund,  defense  materials  procurement  activities. 
Includes  cash  with  agents  and  plant  operators. 
Less  than  $50,000. 


October  My 


79 


.CUMULATIVE  TABLE  OF  CONTEHTS 


November  1954  through  October  1955 


Articles: 


Treasury  financing  oporatlone. 


Summary  of  Federal   fiscal   operations. 


Budget   receipts   and  expenditures: 

Becelpts  by  principal  sources 

Expenditures  by  major  functional  classifications.,. 

Expenditures  for  national  security 

Expenditures  for  international  affaire  and  finance. 
"Other"  expenditures 


Trust   account  and  other  transactions: 

Sunmary  of  trust  account  and  other  transactions 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  investnient  by  Government  agencies  in  public  debt  securltlee... 
Net  redemption  or  sale  of  obligations  of  GoTomnent  agencies  in 

the  market 

Federal  Old -Age  and  Survivors  Insurance  Trust  Fund 

Uhemploynent  Trust  Fund 

Ballroad  Eetlrenent  Account 

National  Service  Life  Insurance  Fund 

Investments  of  specified  trust  accounts  In  public  debt  securities, 

by  Issues  (latest  date  June  30,  1955) 


Treasury  cash  income  and  outgo: 

Summary  of  cash  transactions 

Derivation  of  cash  income 

Derivation  of  cash  outgo 

Derivation  of  cash  borrowing  or  repayment  of  borrowing. 


Debt  outstanding  and  Treasurer's  account: 

Summary  of  Federal  securities 

Interest-bearing  public  debt 

Special  Issues  to  U.  S.  Government  investment  accounts 
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Treasury  Financing  Operations 


91-Day  Bills  Refunded 

Four  new  Issues  of  91-day  Treasury  bills  refunded  the  October 
maturities    in   the   full   amount   of   %G A  billion.     Each  new  issue 
amounted  to  $1.6  billion,    the   equivalent   of  the  weekly  maturity. 
The   average   rates   of   discount   on   the  October  issues  were  2.2111- 
percent  for  October  6;    2.257  percent  for  October  13;    2.333  percent 
for  October  20;   and  2.231  percent  for  October  27. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elseirtiere  in 
this  issue  of  the  "Treasury  Bulletin/  In  the  tables  on  "Offerings"  and 
"Disposition,"  respectively,  of  narketahle  Issues  of  honds,  notes,  and 
certificates  of  Indebtedness,  and  In  the  table  "Offerings  of  Treasury 
Bills." 


November  1955 


SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  Bllllona  of  dollars) 


Psrlod 


Fiscal  years: 

igijs 

191*3 

I9W 

i.m 

19W 

19't7 

i9i»e 

19*9 

1950 

1951 

1952 

1953  6/ 

195U 

1955  P 

1956  (Est.).... 
Calendar  years; 

19lta , 

191*3 

I9U 

191*5 

19li6 

191*7 

191*8 , 

191*9 

1950 

1951 

1952 

1953 

1951*  6/ 

Months:     6/ 
195l*-January . . . 

FebrufliT.. 

March. . . . . 

April 

May 

June 

July 

August . . , , 

Septeober, 

October... 

HoTenber. . 

Ceoenber. , 
1955 -January... 

Februaiy.. 

March 

April 

May 

June  p. . . . 

July 

August. . . , 

September 


Budget  receipts  and  expenditures 


Net 

receipts 

1/ 


12,555 
21,987 
1*3,635 
1*4,1*75 
39,771 
39,786 
1*1,1*88 
37,696 
36,1*95 
1*7,568 
61,391 
6i*,825 
61*,  655 
60,303 
62,100 

16,081 
3l*,227 
1*3,2146 
1*3,678 
38,568 

110,389 
1*0,861* 
37,511* 
37,306 
52,979 
6i*,8i*0 
63,81*1 
61,171 


5,033 

5,1*1*1* 
U,l*3i* 

2,751 

3,592 

10,6M» 

2,827 
3,9U 
I*. 951 

2,639 
1*,201 
3,71*2 
'*,655 
5,li27 
9,71*1 
3,732 
1»,1*38 
10,038 
2,765 
'*,731* 
5,1*98 


Expend- 
itures 
2/ 


3i*,0i*5 
79,1*07 
95,059 
98,1*16 
60,1*1*8 

39,032 
33,069 
39,507 
39,617 
1*1*, 058 
65,1*08 

74,271* 
67,772 
61*,  1*91* 

63,832 

57,51*2 
89,918 
96,896 
87,271 
1*1,080 

37,955 
35,623 
1*1,106 
37,728 
56,337 
70,682 
72,997 
6l*,85l* 


5,218 
I*,  707 
5,555 
5,296 
5,203 
7,308 

l*,a27 
6,731 
5.019 

1*,857 
3,8iia 
6,288 

l*,9l*2 
1*,831 
5,891* 
5,228 
5,356 
6,677 
5,382 
6,225 
5,31*0 


Surplus, 
or 

deficit 
(-)  2/ 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 
3,510 
-4,017 
-9,449 
-3,117 
-4,192 

-1,732 

-4l,46l 

-55,691 

-53,650 

-43,594 

-2,512 

2,434 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-9,157 

-3,683 


-185 

737 
5,879 

-2,51*5 
-l,6u 
3,336 
-2,000 
-2,820 
■66 

-2,218 

358 

-2,51*6 

-287 

596 

3,846 

-1,1196 

-919 

3,361 

-2,617 

-1,1*91 

158 


Het  of 
truBt 
account 
and  other 
trans- 
actions 

2/ a/ 


-1,613 
-338 

-2,222 
791 
-524 

-1,103 
-294 
-495 

99 
679 
147 

1*35 
328 
269 

585 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-5<K 

311 
815 

-41 
101 
739 


-36 
410 
193 

-427 

39I* 

13 

-169 
304 

-121 

-311 
391 
100 

332 

-11 

-7 

-164 

-1*3 

-31 

-234 

-217 

337 


Clearli^ 
account, 
etc.  4/ 


555 
-507 
366 
483 
-214 
-401 

-250 
-303 
257 
-695 


362 

-240 

199 

234 

87 

-106 

-319 

-209 

-34 


9 
-135 
-160 

593 
-5U 
146 

-97 

-222 

21 

104 
-209 

425 
-186 

351* 
36 

309 
-384 

104 

237 
-74 
-40 


Ret 

Increase 

m 

public 

debt,  or 

decrease 

(-) 


23,461 
64,274 
64,307 
57,679 
10,740 

-U,136 
-5,991* 
478 
I*, 587 
-2,135 
3,883 
6,966 
5,189 
3,115 
626 

50,232 

57,707 

64,753 

47,484 

-18,966 

-2,249 

-4,100 

i*,331 

-423 

2,7U 

7,973 
7,777 
3,582 


-320 

-67 

-4,546 

8U 

2,428 

-2,215 

-276 

3,971 

-145 

3,9i<2 

101 

-103 

-3U 

-257 

-i*,13l* 

2,601 

824 

-3,098 

3,210 

725 

-833 


Net 

Increase  In 
Treasurer's 
cash  bal- 
ance, or 
decrease 
(-) 


358 
6,515 

10,662 
1*,529 

10,460 

10,930 
1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

-1,216 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

-405 

1,111 

471 

-447 

62 

1,770 

-1,488 

603 


-533 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 
682 

-260 
1,250 

-522 
336 

595 

-1,058 

-378 


Levels,  end  of  period 


Debt  outstanding 


Treasurer's 

cash 

balance 


2,991 

9,507 

20,169 

24,698 

14,238 

3,308 
4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 
5,000 

10,51*3 
12,294 
22,236 
26,003 
3,502 

3,097 
4,208 
4,679 
1*,232 
1*,295 
6,064 
4,577 
5,180 


4,044 
4,988 
6,355 
4,787 
5,1*87 
6,766 

4,224 
5,1*57 
5,11*5 
6,663 
7,304 
5,180 
4,728 
5,1*11 
5,151 
6,401 
5,880 
6,216 
6,811 
5,753 
5,376 


Pabllc 
debt 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,371* 
275,000 

108,170 
165,877 
230,630 
278,U5 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 

267,391 
275,168 
278,750 


274,849 
274,782 
270,235 
271,047 
273,1*75 
271,260 

270,984 
271*, 955 
274,810 

278,752 
278,853 
278,750 
278,439 
278,182 
274,048 
276,649 
277,472 
274,374 
277,584 
278,309 
277,1*76 


Guaranteed 
securities 


1*,568 

4,100 

1,623 

1*33 

476 

90 
73 
27 
20 
29 
46 

52 
81 
44 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

51* 
76 
34 


75 
77 
77 
80 
80 
81 
21 
27 
29 

31* 
31* 
31* 
24 
27 
33 
37 
1*3 
44 

42 
1*3 
48 


Total 

Federal 

seourttles 


76,991 
140,796 
202,626 
259,115 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
274,418 


112,471 
170,108 
232,144 
278,682 
259,487 
256,981 
252,854 
257,160 
256,731 
259,461 

267,445 
275,244 
278,784 


274,924 
274,859 
270,312 
271,127 
273,555 
271,31*1 
271,005 
274,982 
274,838 
278,786 
278,888 
278,784 
278,463 
278,209 
274,080 
276,686 
277,515 
274,418 

277,626 
278,352 
277,524 


Subject  to 
limitation 

2/ 


74,154 
140,469 
208,077 
268,671 
268,932 
257,491 
251,542 
252,028 
256,652 
254,567 
258,507 
2o5,522 
270,790 
273,915 


UO,833 
171,202 
239,099 
288,559 
258,554 

256,127 
252 ,057 
256,413 
256,026 
258,794 
266,821 
274,671 
278,256 


274,362 
274,300 
269,757 
270,572 
273,002 
270,790 
270,466 
274,447 
271*, 305 

278,255 
278,357 
278,256 

277,91*9 
277,697 
273,571 
276,179 
277,010 
273,915 
277,143 
277,672 
277,045 


Source:     Actual  figures  are  trcm  the  old  dally  Treasury  stateasnt  through 
the  fiscal  year  1952  and  the  calendar  year  1953}  actual  figures  on  the 
new  reporting  basis  (see  footnote  6)  are  tram  the  nev  dally  Treasury 
stateMnt  and  the  'Monthly  Statesunt  of  Becelpts  and  Expaodltures  of 
the  united  States  OoTemBsnt" ;  estlJHites  are  based  00  the^Derlew  of 
the  1956  Budget;  released  August  25,  1955.     More  detailed  lafoiwttlan 
with  respect  to  the  figures  on  this  page  Is  glren  In  swceedlng  tables. 

1/     Gross  receipts  less  transfers  of  tax  rueelpts  to  the  Federal  Old-Age  axA 
SurrlTors  Insurance  Trust  Fimd  and  the  Ballroad  BetlreBsnt  Account,  anl 
refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Boonoolo  Cooperation  Trust  Fund,  established 
lavler  Section  114  (f)  of  the  Econoalc  Cooperation  Act  of  1948  (62  Stat. 
150),  are  consolidated  vlth  budget  expenditures.     Beglnnli^  with  the 
fiscal  year  I95I,  net  imestwot  by  wholly  ownsd  Goremannt  enterprises 
In  public  debt  securities  Is  excluded  fro«  budget  expei^ltures ,  and  Is 
Included  with  other  such  Inrestaent  under  "Trust  account  aid.  other 
transactions." 

1/     Consists  of  transactloos  of  trust  and  deposit  funds,   Inresteant  by 
Goremwnt  agencies  In  public  debt  secui-ltles,  and  rede^rtloa  or  sale 
of  obligations  of  GoTsmBsnt  agencies  In  the  aarket;  excess  of  receipts 
or  expenditures  (-). 

4/    For  checks  outstanding,  telegraphic  reports  frot  FMeral  Beserre  Banks, 
public  debt  interest  accrued  and  unpaid  beginning  July  I955  (prerlously 


6/ 


Inclulsd  from  Norenber  I949  as  Interest  checks  and  cov^oaa   outstandli^) , 
and  deposits  In  transit  and  cash  held  outside  the  Treasury  beginning 
with  the  fiscal  year  1954;  net  Increase,  or  decrease  (-). 
For  current  moath  detail,  see  section  on  "Statutory  Debt  Lloltatlon"  In 
each  Issue  of  the  Bulletin.  The  limitations  In  effect  durli«  the  period 
eorered  by  this  table  and  the  date  »*en  each  became  effective  are  as 
follows:  Maroh  28,  19te,  $125  blllloo;  April  11,  I943,  $210  billion; 
June  9,  191*1*,  *260  billion;  April  3,  1945,  $300  blUlon;  June  26,  I946, 
$275  billion;  and  August  28,  1954,  $28l  blUlon  (temporary  Increase  end- 
ing on  June  30,  I956).  Guaranteed  securities  are  littloled  under  the 
limitation  beginning  ^rll  3,  191*5.  Sarlngs  boids  are  Inclvded  at  cur- 
3rent  redeg^tlon  ralue  beginning  June  26,  1946;  irlor  to  that  tl^  they 
were  Included  at  maturity  ralui.  In  the  debt  ontstaMlng,  savings  bonla 
are  carried  at  current  rede^tlcn  ralue. 

«ew  reporting  basis  as  announced  Februaty  17,  1954  (see  April  I954 
"Treasury  RiUetln,"  page  A-e),  beglnnli«  with  the  fiscal  year  1953  oni 
th«  calendar  year  I95I*.  The  new  dally  Treasury  ntntumtint,  obmni  cash 
deposits  and  withdrawala  In  the  account  of  the  Treasurer  of  the  TJtalted 
States.  The  new  monthly  statement  Includes  agency  transactloos  not 
cleared  through  the  Treasurer's  account,  and  shows  receipts  when  they 
are  received  by  collecting  officers  and  expenditures  when  checks  are 
Issued  or  payments  are  made  by  disbursing  officers. 
Bot  available.  p  freXimlBaxj. 
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Treasury  Bulletin 


Fiscal  year 
or  month 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


locctae  and  profits  taxes 


Corpo- 
ration 
2/ 


Individual 


Kot 

withheld 

2/i/ 


I9W 

19^9 

1950 

1951 

1952 

Mev  reporting  basis: 

1953 

195't 

1955  P 

1956  (Est.), 


1955-January.. 
Fetruary . . 
March.... 

April...., 
May , 

June  p... , 

July , 

August... 
September 


1956  to  date. 


21,523 
18,265 


19,735 
W.filtl 
18,189 
2U,2l8 
32,826 

8/ 
33,0,1^ 

10,i«)7 


19,200 

355 

27't 

6,812 

U78 

377 

6,201 

5U7 

328 
1,100 


1,975 


Withheld 
2/ 


U,it36 
9,81*2 
10,073 
13,535 
18,521 


21,351 
21,635 
21,21*2 


32,800 


2,239 
881 
71*5 

2,190 
602 

1.''98 

277 

115 

1,685 


2,077 


881* 
2,916 
1,721 

967 
2,991 
1,531* 

88U 
3.001* 
1,60U 


5,1*92 


Total 
incone 
and 
profits 


31,171 
29,1*82 
28,263 
37,753 
51,31*7 

51*,  363 
53,906 
1*9,911' 
52,000 


3,1*77 
1»,071 
9,279 

3,635 
3,970 
9,163 
1,708 
3,1*1*7 
i*,389 


9,5i*i» 


Internal  revenue  1/ 


Qqployment  taxes 


For 

old-age 

Insurance 

3/!*/ 


1,616 
1,690 
2,106 
3,120 
3,569 

I*, 086 
i»,537 
5,31*0 


113 
555 
562 

316 
785 
703 
198 
912 
519 


1,629 


For  rail- 
road re- 
tirement 

5/ 


557 
561* 
550 
578 
735 

620 
603 
601 


17 
6U 
1*6 
20 

80 

53 
15 
85 
60 


160 


For  un- 
employment 
insurance 
6/ 


208 

223 
226 
231* 
259 

277 
285 
279 


31 
167 
20 

U 
15 

? 

o 
16 

1 


19 


Total 
employ- 
ment 2/ 


2,381 
2,1*77 
2,883 
3,931 
'♦,562 

'',983 
5,1*25 
6,220 

7,185 

I6l 
786 

628 

31*1 
879 
757 
216 
1,012 
579 


1,808 


Excise 

taxes 

2/ 


10,011* 
9,191* 
9,31*0 


6U9 
709 
81*1 

717 
8U3 
907 
796 
867 
881 


Estate 
and  gift 
taxes  2/ 


2,51*1* 


8,301 
8,3W 
8,303 
9,te3 
9,726 

10,825 

9U5 
936 

975 

62 
67 
151 

77 
91* 
6U 

79 
77 
66 


222 


Taxes  not 
otherwise 
classified 
2/ 


9  2/ 

7 


Total 

Internal 

revenue 


2/ 


1*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 


70,171 
70,300  2./ 
66,271 

69,500 

i*,35i' 

5,631 

10,902 

U,771 
5,788 
10,892 
2,801 
5,1.01. 
5,916 


ll*,120 


Fiscal  year 
or  month 


:p'.e 

I0I.Q 

1050 '. 

1951 

1952 

M°w  reporting  basis : 

1953 

1951* 

1955  P 

1956  (Est.) 


1955-January... 
FebruaiT.. 
March 

April 

May 

June  p.... 

July 

August .... 
September. 


1956  to  date. 


1*2? 
38U 
1.2^ 
62l 
551 

613 
562 
606 

61*0 


1*8 
1*7 
60 

51 
56 
57 
51* 
55 
57 


167 


MlBcel- 
laneouB 
recelptp 
1/   10 '' 


3.821* 
2,082 
1,''39 
1,639 
1,81U 

1,865 
2,311  2/ 
2,1*91 
2,360 

1*30 
276 
127 

119 
276 
21*3 

23  U 

390 
208 


831 


Total 

budget 

receipts 


*6,0'*' 

i'l,311 
53,369 
67,999 

72,61.9 
73,173 
69,368 

72,500 

'*,833 
5,951* 

11,089 
U,9i*l 
6,119 

11,193 

3,089 
5,81*8 
6,180 


15,  U8 


Deductions  from  budget  receipts 


Transfers  of  tax 
receipts  to  - 


FOASI 
Trust  Fund 

u/ 


1,616 
1,690 

2, 106 
3,120 
3,569 

1*,086 
I*, 537 
5,01*0 

6,275 

113 
255 
562 

316 
785 
703 

198 
912 
519 


1,629 


Ballroad 
Retlreonent 
Account  12/ 


Source:     Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment; actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Becelpts  and  ExpendltureB  of  the  Uhlted  States  Govem- 
meiit";   estimates  are  based  on  the  "Review  of  the  I956  Bidget,"  released 
August  25,   1955. 

1/     For  further  detail,   see  tables  tuder  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made  in  the  dally  Treasury  statement  for  years  prior 
to  I95U. 

i/     Beginning  January  1951,  the  distribution  of  receipts  between  Individ- 
ual IncCTue  taxes  and  old-age  insurance  taxes  is  made  in  accordance 
with  provlsloos  of  Sec.  I09  (a)   (2)  of  -he  Social  Security  Act  Amend- 


550 
550 
575 
738 


620 
603 
60c 

625 


17 
61* 
1*6 

19 
80 
53 

15 
85 
60 


160 


Befiuids  of  receipts  1^/ 


Interrwl 
revenue 


2,250 
2,817 
2,135 
2,082 

2,275 

3,095 
3,31*5 

3,1*00 
D.a. 

1.6 
206 
738 
872 
81U 
396 

109 
116 
100 


321* 


10 

17 
16 

15 
18 


17 

20 
22 


2 
3 
8 
9 
9 

6 

11 

1* 


3 


Total 
refund  s 


2  2'^ 
2^858 
2,160 
2,107 
2,302 

3,118 
3,377 
3,1*26 

3,500 

1.8 
208 
71*1 
871* 
817 
399 

110 
118 
103 


332 


Net 

budget 

receipts 


111,1*88 
37,69*= 
36,1.05 
1*7,568 
61,391 

6i*,825 
61*, 655 
60,303 

62,100 

i«,655 
5,1*27 
9,71*1 

3,732 

U,U38 

10,038 

2,765 
l.,73U 
5,1*98 


12,997 


ments  of  1950,  for  transfer  to  the  Federal  Old-Age  and  Survlvore 
Insurance  Trust  Fund  (see  footnote  11). 

kj    ToXBs  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended   (26  U.S.C.  11*00-11*32)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-ei^loyed  individuals  under  the  Self- 
ai5)loynent  Contributions  Act  (26  U.S.C.  1*80-1*82). 

^    Taxes  <m  carriers  ai>d  their  eiqiloyees  under  the  Ballroad  Betirement 
Tax  Act  (26  U.S.C.  I5OO-I538). 

6/     TU    on    eiqployers  of  8  or  more  under  the  Federal  aM^>lcyaant  Tax 

Act,  as  aaenled  (26  U.S.C.  I60O-161I). 
Footnotea  7  throogh  10  on  page  3,  11  en  p(«e  1*,  and  TwilnliiT  en  pa^e  5. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Functional  Classifications 


Fiscal  year 
or  month 


19118 

wi^g 

1950 

1951 

1952 

Nev  reporting  baaia! 

1953 

195't 

1955  P 

1956  (Est.) 


(In  mllllooa  of  dollars) 


Total  ij*/ 


8/ 


1955-January... 
February.. 

March 

April 

May 

June  p.. . . 

July 

August,... 
September. 


1956  to  date. 


33,069  UJ 
39,507  il/ 
39,617 

65,Uo8 

7'*,27'* 
67,772 
6U,if9i> 

63,832 

4, 91*2 
'*,831 
5,891* 
5,228 
5,356 
6,677 
5,382 
6,225 


16,947 


NatioiaJ. 
security 


11,1*1*6 
12,787 
12,952 
21,663 
1*2,867  i&/ 

50,276 
1*6,522 
1*0,989  12/ 
38,750 

3,176 

3,01*8 

3,759  12/ 

3,382 

3,31*6 

3,939 

2,863 

3,^0 

3,611 


9,891* 


International 
affairs  ai^ 
finance 


1*,1*79  il/ 
6,026  12/ 
I*,8l7 
3,798 
2,839 

2,181* 
1,553 

1,175  ga/ 
2,121 


171 
11*8 

109  12/ 
78 

181* 

97 

56 

P 
60 


211 


Interest  on 
the  public 
debt  12/ 


Veterans • 
services  and 
benefits  16/ 


5,211 
5,339 
5,750 
5,613 
5,859 

6,1(69 
6,878 
6,517 
5,333 
'*,952 

6,501* 
6,382 
6,389 

i*,33't 
l*,2l*9 
U,i*05 

6,765  20/ 

i*,839 

222 
396 

1*78 

379 
365 
386 

355 

i*U3 

1,1*95 

383 
381 
398 

592 
522 
529 

36I* 
1*3U 
363 

Source:  See  Table  1.  Expenditure  classifications  are  based  on  the  detail 
aTallable  from  the  monthly  Treasui7  reports  and  are  described  In  the 


1,61*3 


1.160 


Other 


_L 


5,1*63 
8,1.76 
9,581 
7,652 
8,891 


10,977 

9,065 

U,536 

11,355 


991* 

875 

1,163 

1,029 

1,002 

71*8 

1,508 
l,75i* 

777 


It, 039 


footnotes;  they  differ  somevhat  from  the  classifications  used  In  the 
1956  Budget  document. 
Footnotes  on  page  5. 


Fiscal  year 
or  month 


191*8 

191*9 

1950 

1951 

1952 

Nev  reporting  baals:  8/ 

1953 

1951* 

1955  P 

1956  (Ea*.) 


1955-January.., 
February. . 
March...., 

April 

May 

June  p..., 

July 

August.... 
September. 


Table  3,-  Expenditures  for  National  Security 

(In  mllllona  of  dollars) 


Total 


1956  to  date 9,894 


U, 1*1(6 
12,787 
12,952 
21,663 
1*2,867  18/ 

50,276 
1*6,522 

1*0,989  12/ 
38,750 


3,176 
3,01*8 
3,759  12/ 

3,382 
3,31*6 
3,939 
2,863 
3,1*20 
3,6U 


Central 
defense 
activities  21/ 


5 
161 
31*3 
1*02 


1*09 
1.61* 
1*90 


38 
36 

1*4 

102 

-4 

46 

46 
46 
52 


11*3 


Air  Force 
military 
functions  22/ 


1,690 
3,506 
6,238 
12,350  18/ 


15,085 
15,668 
16,647 


Army 

military 
functions  23/ 


5,965 
5,31*6 
4,034 
6,811 
15,364  18/ 


16,242 
12,910 
8,879 
31*, 000  22/ 


Havy 

military 

functions 


1,558 
1,230 
1,436 

1,31*6 
1,444 
3,023 

1,162 
1,384 
1,671 


4,217 


775 
712 
915 
824 
771* 
241 

703 
861 
812 


2,376 


Source:     See  Table  2. 

Footnote  U  on  page  4  and  iwmalnder  on  page  5. 

2/    Through  1953,  ccntrlbutlons  to  the  Railroad  ISiemployment  Insurance  M- 
mlnlstration  Fund  were  ceirled  In  the  dally  Treasirty   statement  as 
mlscellaneouB  receipts,  ^rtUle  the  I956  Budget  document  Inclvdes  them 
in  employment  taxes  through  1952.     This  difference  In  classifica- 
tion accounts  for  the  difference  in  figures  from  the  tvo  sources.     Be- 
ginning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  anoints  of  the  contributions  included  in  budget  receipts,   see 
Treasury  Bulletin"  for  February  1954,  page  7. 


4,171 
4,412 
4,110 
5,757 
9,961 

11,875 
U,293 
9,711* 


7S1 
728 
865 

71*7 

803 

1,036 

635 
820 
837 


2,293 


Mutual  secu- 
rity -  military 
assistance  24/ 


161 
279 
171 
948 
2,292 

3,956 
3,629 
1,895  12/ 
28/ 

-113 
163 
63  12/ 

122 

99 

271 

92 

88 
35 


214 


Atomic 
energy 
25/ 


456 
647 
524 
908 
1,648 


Strategic  and 

critical 

materials 


99 
299 
439 
656 
847 


Other  26/ 


591* 

108 

8 

3 

3 


2/ 

12/ 


1,791 

919 

. 

1,895 

651 

12 

1,856 

802 

706  12/ 

1,900 

700 

28/ 

158 

39 

151 

29 

. 

153 

1*3 

239  12,' 

131* 

58 

h8 

126 

47 

57 

147 

108 

68 

138 

u 

76 

138 

35 

49 

121 

26 

58 

397 

71 

182 

Aa  annoiaiced  February  17,  I954;   see  page  1,   footnote  6. 

In  the  1956  Budget,  intenial  revenue  taxes  not  othenrtse  classified 

are  inclvaded  In  miscellaaeotia  receipts. 

Includes  proceeds  frcoi  sale  of  surplus  propert'  and  from  (Jovemment- 

OHned  securities;   salgnloragej  depoalts  resulting  trcm  renegotiation 

of  war  contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5); 

and  railroad  unemployment  insurance  eontributlons  for  administrative 

expenses  through  1953,  after  wbloh  they  are  eairled  as  trust  account 

receipts  under  tha  Ballroad  Betlzmasnt  Board. 


#: 
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Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  millions  of  dollars) 


Fiscal  year 
or  Don'th 


Total 


Ccnluct 
of 

foreign 
affairs  £2/ 


Foreign 
Infonaatlcn 
and 
exchange  29/ 


^onomlc  and  technical  develoinent 


Total 


Mutual 

Export-Import 

aecurltj  32/ 

Bank  31/ 

l^h  U/ 

1^5 

'*,043  i2/ 

-60 

3,523 

It? 

3,006 

88 

2,191 

25 

1,703 

U7 

1,215       , 

99 

1,113  12/ 

-101 

1,750 

-71 

207 

-kk 

132 

3 

107  i2/ 

-13 

71 

-3 

137 

38 

113 

^0 

70 

-'•3 

71 

* 

55 

-14 

Other  32/ 


191*8 

191*9 

1950 

1951 

1952 

Hev  reporting  has Is;  8/ 

1953 

195l» , 

1955  P , 

1956  (Est.) 

1955-Januar7 

February 

March , 

April 

May 

June  p 

July 

August 

Septeidber 

1956  to  date 


't,'*79  12/ 
6,026  12/ 
1*,817 
3,798 
2,839 

2,l8U 
1,553       , 
1,175  12/ 
2,121 


171 
U.8 
109  12/ 

78 
184 

97 

56 

95 

60 


211 


19 
16 
10 


h'y 


229 
265 
299 

277 
214 


271 

156 

J3h 


8 
U 

Xk 

9 
9 

k 


2k 


599 
3,983 
3,568 
3,093 
2,216 

1,820 
1,313 
1,012 

n.a. 


I6e 
135 
94 
68 
175 
93 
28 
72 
<«2 


llt2 


196 


-57 


3,651 

1,779 

949 

1*28 

U08 


93 
83 
28 


Source:     See  Tahle  2. 


Footnotes  on  page  5< 


Table  5.-  "Other"  Expenditures 

(In  mllllana  of  dollars) 


Fiscal  year 
or  month 


Total 


Soclca 
security, 
welfare,  and 
health  ^ 


Housing  and 

camminlty 

developsent 

Ik/ 


Agriculture  and 
agricultural 
resources  35/ 


natural 
resources 


36/ 


Transportation 

and 

ccomiDl  cation 

32/ 


Finance, 
coBKrce, 
and 
industry  38/ 


Other 
22/ 


19W 

191*9 

1950 

1951 

1952 

Hev  reporting  basis t     8/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

Febru&iy 

March 

April 

May 

June  p 

July 

Ai^ust 

September 

1956  to  date 


5,1^3 
8,476 
9,581 
7,652 
8,891 

10,977 
9,065 
11,536 

U,355 


994 

875 

1,163 

1,029 
1,002 

748 
1,508 
1,754 

777 


4,039 


1,045 
1,165 
1,526 
1,640 
1,672 

1,801 
1,882 
i,8ei 

2,425  40/ 


178 
135 
137 

170 

144 
124 

179 

175 
164 


519 


68 

-56 

-270 

460 

665 

1*35 

-556 

169 

41/ 

38 

40 

-13 

28 
37 

-29 

30 

2 

-14 


18 


782 
2,658 
2,842 

489 
1,063 

2,961 
2,653 
4,500 

3,380 

349 
260 
684 

762 
384 
336 
336 
919 
295 


1,550 


822 
1,221 
1,399 
1,376 
1,'»51 

1,55"* 
1,389 
1,294 

1,023 


91 
96 
80 

87 

83 
106 

73 
93 
114 


280 


1,121 

1,393 
1,486 
1,'J?9 
1,839 

1,841 
1,453 
1,540 

itl/ 


97 

137 

89 

109 

175 
77 
238 
231 
166 


634 


287 
399 
714 
188 
138 

52 
104 
-195 

il/ 

39 
50 
14 

-273 
-16 
-54 

55 

* 

21 


76 


1,338 
1,697 
1,884 
2,000 
2,064 


2,333 
2,140 
2,407 


te/ 


201 
155 
173 

11*5 
195 
189 
597 
333 
31 


961 


Source:  See  Table  2. 

Foolziotes  12  and  remainder  cd  page  5. 

H/  Anomts  appropriated  to  the  Federal  Old-Age  and  SurvlTors  fiisurance 
Trust  Fmd  are  equivalent  to  the  aiiiomts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.C.  401  (a)).  The  Social 
Security  Act  Aneaadments  of  1950,  approred  August  28,  1950 
(64  Stat.  477),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  fwids  to  the  trust  fund.  Begimlng  January 
1951,  the  ononnts  transferred  currently  for  appropriation  to  the 


tnet  f\s^  are  based  on  estlnates  of  old-age  Insurance  tax  receli>ts 
made  by  the  Secretary  of  the  Treasury  jmrsuant  to  the  proTislooB  of 
Sec.  109  (a)  (2)  of  the  Amendments  of  1950,  and  are  adjusted  in  later 
transfers  on  the  basis  of  vage  and  self -employment  inccne  records  main- 
tained in  the  Social  Security  Administration.  Transfers  for  the  fiscal 
year  1955  wBre  reduced  in  February  by  $300  million  as  an  odJuBtJUBnt  for 
excess  transfers  to  the  trust  fund  of  $90  million  In  1952  and  $210  mil- 
lion in  1953.  The  amount  of  old-age  Inavoreoce   tax  refunds  is  pold  from 
the  trust  fund  as  a  reimbursement  to  the  genercd.  find. 
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Footnotes  to  Tables  1   through  5  -   (Continued) 


^ 


2£/ 


22/ 


12/  Ktclnles  the  GcreniBsiit's  oootrlbutlcn  for  oredl table  mllltai7  ^1/ 

aerrlce  UDder  the  act  of  kfiriX  6,  19^2  (^  Stat.  204).  TUg^nirtng 
19^,  amomte  are  appropriated  to  the  Railroad  Betlreaent  Aooomt        ^2/ 
equal  to  the  aaount  of  tazea  \oder  the  Ballroad  Betlreaent  Tax  Act 
deposited  Is  the  Treasur?,  leaa  ref\mda,  during  each  fiscal  year 
(6?  Stat.  222  and  66  Stat.  371),  aod  transfers  are  made  currently. 
Frerlouslj',  annual  apparoprlatlons  vere  baaed.  In  effect,  en  estl- 
■ated  tax  oollectiona,  vlth  any  necessary  adjustments  made  In 
succeedlne  approprlatlcns . 

Intarest  on  refxaoda  Is  Included  In  Table  ^  under  "Other." 
Expenditures  are  "net,"  after  allowance  for  relniburaemsnts  to  ap- 
propriations, receipts  of  revolTlng  fund  approprlatlona,  and  re- 
ceipts credited  to  disbursing  accounts  of  corporations  and  23/ 
agencies  having  authority  to  use  collections  without  formal  corer- 
Ing  into  the  Treasury.  Ths  figures  Include  transfers  to  trost 
accounts.  They  exclude  net  Inyestanent  by  >*olly  owned  Government 
corporations  and  agencies  In  public  debt  securities  beginning  1951 
(*dien  such  Investment  was  grouped  with  that  of  trust  fuids  and 
and  accounts),  and  public  debt  retirements  chargeable  to  the 
sinking  fund,  etc.,  under  special  provisions  of  law.  Payments  to 
the  Treasury,  principally  by  v*olly  owned  Government  corporations, 
for  retlreiment  of  capital  stock  and  disposition  of  earnings  are 
excluded  frcm  both  receipts  and  expenditures.  Further  Infomatlon 
on  these  capital  transfers  may  be  found  In  the  195^*  Annual  Report 
of  the  Secretary  of  the  Treasury,  page  Ul8. 

12/  Beginning  with  June  and  the  fiscal  year  1955,  Interest  on  the  public 
debt  Is  reported  on  an  accrual  basis;  previously,  beginning  with 
Ifoveaiber  19't9,  It  was  reported  on  a  due  and  payable  basis;  for 
earlier  periods  It  was  reported  as  an  expenditure  when  paid  by  the 
Treasurer  of  the  Dhlted  States. 

16/  Prior  to  July  1955  consists  of  Veterans'  Administration  eipeidl- 
tures.  Including  the  direct  loan  program.  Thereafter  Includes 
expenditures  of  the  American  Sattle  Monuments  Ccomlssion  and  certain 
expenditures  of  the  Department  of  Labor. 

17/  Includes  transactions  relating  to  the  Foreign  loooomlc  Cooperatlco 
Trust  Fuid  (see  page  1). 

18/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army 

relating  to  "Deposit  fund  accounts"  are  Included  under"Trust  Account 
and  Other  Transactions"  Instead  of  "Budget  Eecelpts  and  Expenditures," 
beginning  1952. 

19/  A  more  detailed  breaMown  becaiie  effective  In  the  monthly  statement 
for  March  1955  which  resulted  In  a  shift  between  "Economic  and 
technical  assistance"  on  the  one  hand  and  "Mutual  military  program"  and 
"Other"  national  security  (direct  forces  support)  on  the  other. 
Figures  for  the  reclassified  items  are  not  available  by  months  for 
the  whole  year  but  are  Included  in  the  total  for  the  fiscal  year. 

20/  Includes  estimate  of  Interest  on  uninvested  trust  funde  and  interest 
on  refunds  of  taxes.  Actual  expenditures  for  these  two  Items  are 
Included  In  Table  5  under  "Other." 

21/  Consists  of  expenditures  by  the  Office  of  the  Secretary  of  Defense; 
retired  pay  for  the  military  services  beginning  September  191*9, 
prior  to  which  it  is  Included  in  expenditures  of  the  Departments 
of  the  Amy,  Navy,  and  Air  Force;  other  interservice  activities 
beginning  July  195**;  and  payments  under  the  Anned  Faroes  Leave  Act 
beginning  July  1955  (they  were  included  in  "Other"  expenditures  in        38/ 
Table  5  for  fiscal  years  1953  throveh  1955). 

22/  Excludes  certain  expenditures  made  on  behalf  of  the  Departaoent  of 
the  Air  Force  out  of  19^19  and  prior  year  appropriations  to  the  De- 
partaient  of  the  Arny. 

23/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air 
Force  (see  footnote  22). 

Z\l    Consists  of  expenditures  froa  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  I95I 
(22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation  Act;  and 
Greek-Turkish  assistance  through  1953. 

§5/  Consists  of  expenditures  of  the  Atoolo  Energy  CoBBlssion. 

26/  Prior  to  1953  consists  of  payments  under  the  Armed  Forces  Leave 

Act,  and  expenditures  for  surplus  property  disposal;  beginning  1954,      39/ 
consists  of  direct  forces  support  under  the  Mutual  Security  Act. 

27/  Estimate  covers  all  military  functions  of  the  Department  of  Defense.       40/ 

28/  Combined  estimate  for  the  mutual  security  programs  of  military 

assistance  and  direct  forces  support  is  $2,150  million,  lii/ 

29/  Figures  centered  between  colums  are  total  expenditures  of  the 

Department  of  State,  Through  the  fiscal  year  1955,  no  breakdown  of 
these  expenditures  was  avtdlable  in  the  monthly  statement.  Beginning 
July  1955,  the  classification  "Conduct  of  foreign  affairs"  Includes 
the  bulk  of  the  expenditures  of  the  State  Department,  and  the  4g/ 

expenditures  of  the  Tariff  Comiiisslon  and  the  Commission  on  Foreign 
Economic  Policy,  "Foreign  infomatlon  and  exchange"  includes  ex- 
penditures of  the  tAilted  States  Infomatlon  Agency,  the  educational 
exchange  activities  of  the  State  Departanent,  and  the  anergency  Fund 
for  International  Affairs. 

30/  Consists  of  expenditures  from  funds  appropriated  to  the  President  • 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper-  p 
atlon  Act.  n.a. 


Exolxikles  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Economic  Cooperation  Act  of  1948,  as  amended. 
Includes  expenllturee  for  ecernnent  and  relief  in  occupied  areas 
through  1952,  after  irtiloh  expenditures  for  this  purpose  made  by  the 
Department  of  State  (the  greater  part  currently)  are  Included  under 
"Cooluct  of  foreign  affairs,"  and  those  made-  by  other  agencies 
(principally  the  Department  of  the  Am^y)  are  not  included  In  this 
table.  Also  lncli;ri.es  credit  to  the  United  Kingdom,  1948j  civilian 
relief  In  Korea;  expenditures  of  the  Ililted  Itatlons  Belief  and 
Eehabllltatlon  Administration  through  1950;  loan  for  construction 
and  furnishing  of  United  Nations  headquarters;  and  various  other 
foreign  relief  and  aid  programs. 

Through  the  fiscal  yettr  1955,  consists  of  expenditures  of  the  De- 
partment of  Health,  Educatlcm,  and  Welfare  except  the  Office  of 
Education,  and  of  the  corresponding  component  organizations  before 
the  establishment  of  this  Department  on  April  11,  1953;  the  Govern- 
ment's contribution  under  the  Ballroad  Betlrement  Act  for  creditable 
military  service,  and  certain  other  Pallroad  Betlrement  Board  expendi- 
tures through  1953;  and  beginning  1950,  the  school  lunch  program  under 
the  Department  of  Agrlciilture .  Beginning  July  1955,  with  the  more 
detailed  Information  available  In  the  monthly  statement,  certain 
expenditures  of  the  Department  of  Health,  Education,  and  Welfare 
have  been  reclassified  under  other  headings,  and  expenditures  of 
the  Bureau  of  Indian  Affairs,  the  Bureau  of  Employees  Compensation, 
and  Justice  Department  pertaining  to  the  Federal  prison  system  are 
included  under  t^hls  heading. 

Consists  of  expenditures  of  the  Housing  and  Home  Flnarjje  Agency; 
Federal  Civil  Defense  Administration;  disaster  relief;  and,  besln- 
nlng  July  1955,  National  Capital  Housing  Authority. 
Consists  of  expenditures  of  the  Department  of  Agriculture  except 
the  Forest  Service  and  the  school  lunch  program;  and  of  the  Farm 
Credit  Adminlatratlon. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  the  Interior;  the  Tennessee  Valley  Authority;  the  Corps  of 
Engineers  in  the  Department  of  the  Army  (river  and  harbor  works 
and  flood  control);  and  the  Forest  Service  In  the  Department  of 
Agriculture.  Beginning  July  1955,  excludes  the  Bureau  of  Indian 
Affairs  and  the  Office  of  Territories  from  the  Department  of  the 
Interior,  and  Includes  appropriate  expenditures  of  the  Department 
of  State,  Federal  Power  Commission,  and  other  agencies. 
Through  the  fiscal  year  1955,  consists  of  expenditures  of  the 
Civil  Aeronautics  Administration,  Civil  Aeronautics  Board,  Bureau 
of  Public  Boads,  and  maritime  acltlvltles,  all  now  in  the  Depart- 
ment of  Commerce;  the  Coast  Gimrd  In  the  Treasury  Department;  and 
the  Post  Office  Department.  Figures  prior  to  1954  Include  net 
expenditures  of  certain  working  funds  of  the  Post  Office  Depart- 
ment In  addition  to  the  Postal  Service  Fund  (advances  to  cover 
the  postal  deficit).  Effective  with  1954,  net  expenditures  of 
that  Department,  Including  the  Postal  Service  Fund,  are  on  the  basis 
of  cash  receipts  and  expenditures  recorded  in  the  accounts  of  the 
Department,  Beginning  July  1955,  includes  also  expenditures  of  the 
Interstate  Commeroe  Commission,  Federal  Communications  Commission. 
Coast  and  Geodetic  Survey,  National  Advisory  Committee  for  Aeronautics, 
and  other  agencies. 

Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  Caramerce  except  those  Included  under  "Transportation  and 
Communication";  the  Eeconstructlon  Finance  Corporation  (as  In 
liquidation  by  the  Treasury  Department  beginning  July  1954);  Federal 
Facilities  Corporation  beginning  July  1954;  the  anall  Business  Ad- 
ministration; the  Economic  Stabilization  Agency;  and  funds  appropri- 
ated tx5  the  President  for  the  expansion  of  defense  production.  Be- 
ginning July  1955,  with  the  more  detailed  information  available  in 
the  monthly  statement,  expenditures  of  the  Securities  and  Exchange 
Cojnmlsslon,  Federal  Trade  Commission,  and  other  agencies  are  also 
Included  in  this  category;  and  certain  Department  of  Commeree  expendi- 
tures such  as  the  Bureau  of  the  Census  and  the  National  Bureau  of 
Standards  have  been  reclassified  under  other  headings. 
Includss  expenditures  for  executive  departments  and  other  agencies 
not  Included  elsewhere  and  for  legislative  and  Judicial  functions. 
Includes  estimate  for  education  and  general  research.  Actual  expendi- 
tures for  this  function  are  included  in  this  table  under  "Other." 
The  combined  estimate  for  comierce  and  manpower  is  $2,760  Bllllca. 
This  Includes  estimates  for  bousing  and  community  developiient;  trans- 
poratlon  ai^  cammmlcation;  finance,  camaerce,  and  Industry;  and 
labor  and  manpower.  Actual  expenditures  for  labor  and  manpower  are 
Included  in  this  table  voder  "Other." 

Estljnate  for  general  Government  expenditures  is  $1,667  million,  and 
the  reserve  for  contingencies  is  $100  million.  Estimates  for 
education  and  general  research,  for  labor  and  manpower,  and  for 
other  expenditures  included  under  this  beading  are  not  available 
separately  and  are  grouped  with  other  estimates.  (See  footnotes  20, 
40,  and  4l). 
Less  than  $500,000. 
Preliminary. 
Not  available. 


'■  ■</,<: 


Treasury  Bulletin 


.TRUST  ACCOUBT  AMD  OTHER  TRAHSACTIONS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  allllona  of  dollars) 


Flecal  year 
or  month 


Het  recelpte,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


Ret  receipts,  or 
expenditures  (-) 


Eecelpts 


Expenditures 
1/ 


Net  sale,  or  investment 
( - ) ,  by  dovemment 
agencies  in  public  debt 
HecurltieB  1/ 


Het  sale,  or  redeaption 
(-),  of  securities  of 
GoTemnent  agencies  in  the 
market  1/ 


19^8 

191*9 , 

1950 

1951 

195e 

Bev  reporting  basis:  2/ 

1953 

195^ 

1955  P 

1956  (Est.) , 

1955'January 

February 

March 

April 

May 

Jiine  p 

July 

Augxmt 

September 


-291* 
-J»95 
99 
679 
147 


1*35 
328 
269 

585 

332 
-U 
-7 
-161* 
■J*3 
-31 

-231* 
-217 
337 


2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 

1,031  !*y 
1,815 

-57'* 
-158 

-3 

-541 
581* 
965 

-7 

775 

33 


6,515  2/ 

5,711* 

6,669 

7,796 

8,807 


8,929 

9,155 

9,538 

U,l*08 

268 
600 

778 

528 
1,320 
1,677 

71*5 

1,502 

721 


3,857 
3,824  2/ 
6,950 
3,91*5 
U,952 


5,169 
6,769   , 

8,507  y 

9,593 

842 
757 
781 

1,070 

736 
711 

752 
727 
688 


-3,060 
-2,311 
402 
-3,557 
-3,636 


-3,301 
-2,054 
-1,364  4/ 

-2,057 

335 
119 
-56 

348 

-663 

-1,034 

-254 
-994 
319 


107 
-74 
-22 
38U 
-72 


-25 

-4 
602  4/ 
827 

571 
27 
51 

29 
36 
38 

27 

1 

-16 


Source:  Actual  figures  through  1952  are  from  the  old  dailj  Treasury  state- 
ment; actual  figures  on  the  nev  reporting  basis  are  trira   the  "Monthly 
Statement  of  Keoelpts  and  Expenditures  of  the  United  States  Government"; 
estimates  are  based  on  the"l!evlew  of  the  I956  Budget,"  released 
August  25,  1955. 

1/  Prior  to  1951  net  investment  in  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  is  Included  In  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  investment  by  CovemmenV 
agencies  (See  Tables  3  and  4);  for  treatment  of  security  transactions  of 
Government-sponsored  enterprises  beginning  1955,  see  footnote  4. 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 


2/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 

4/  Under  a  revised  classification  in  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  transactions  of  Government- 
sponsored  enterprises  are  Included  in  deposit  fund  account  expendi- 
tures (net)  and  excluded  from  net  investment  by  GovemiMnt  agencies 
in  public  debt  securJtiee  (see  Table  4)  and  from  net  redemption  or 
sale  of  obligations  of  Government  agencies  in  the  marliet  (see  Table  5). 
Figures  previously  published  for  the  fiscal  year  1955  have  been  re- 
vised to  the  new  claeslflcetlon  basis. 

p   Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Eailroad 

Retirement 

Account 


Uneoqiloyment 
Trust  Fund 


National  Service 
Life  Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 
2/ 


1948 

1949 

1950 

1951 

1952 

New  reporting  basis:     4/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 

August 

September 


6,515  3/ 

5,714 

6,669 

7,796 

8,807 

8,929 

9,155 

9,538 

U,408 

268 
600 
778 

528 
1,320 
1,677 

745 
1,502 

721 


1,807 
1,924 
2,367 
3,411 
3,932 


4,516 
5,080 
5,585 
6,913 


U5 
277 
576 

335 
818 
879 
225 
925 
531* 


797 
625 
645 
678 
850 


742 
737 
701 
730 


17 
65 

47 

20 
81 
146 
16 
85 
60 


1,313 
1,173 
1,281 
1,542 
1,643 


1,594 
1,492 
1,424 
1,608 

23 

157 

19 

56 

311 
104 

140 

302 

12 


740 
690 
1,076 
684 
786 


637 
619 
590 


43 
32 
40 

35 

37 

193 

33 

93 
36 


728 


90 
92 
87 
86 
87 


79 
78 
78 


3 
2 
3 

2 
3 

45 
3 
3 
2 


594 
680 
809 
850 
912 

961 

691 

708 

1,030 

25 

35 
41 

40 
47 
273 
276 
56 
1*3 


1,174  2/ 
529 
403 
545 
597 

401 
457 
451 
399 

41 
31 
51 

39 
22 

37 

52 

38 
33 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,  increment  resulting  from  reduction  in  the  velght 
of  the  gold  dollar,  and  through  1950  seigniorage  on  silver  under  the 
Silver  Purchase  Act  of  1934.  Thereafter  any  such  seigniorage  is 
Included  vith  other  seigniorage  under  budget  receipts.  Beginning 


with  the  flecal  year  1954,  the  Bailroad  Unemployment  Insurance  Adminis- 
tration Fund  Is  classified  ea   a  trust  account,  instead  of  being  handled 
through  budget  accounts  as  formerly  (see  "Budget  Receipts  and  Expendi- 
tures," Table  1,  footnote  10). 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 
Preliminary. 
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.TRUST  ACCOUHT  AND  OTHER  TRAHSACTIOMS . 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions  of  doUaraj  negative  flgurea  are  exoess  of  credlta) 


Flacal  year 
or  nonth 


19'»8 

19'*9 

1950 

1951 

1952 

Hew  reporting  baa la 

1953 

1951* 

1955  P 

1956  (Bat.) 

1955-Januar7 

February 

March 

April 

May 

June  p 

July 

August 

September 


Total 
1/ 


3,857   , 
3,824  5/ 
6,950 
3,9'»5 
It, 952 

6/ 

5,169 
6,769 
8,50? 

9,593 

8U2 
757 
781 

1,070 

736 
711 

752 
727 
688 


Truat  accounts 


Total 
trust 
accounts  2/ 


3,'t90 
3,1*10 
6,851* 
1*,139 
5,298 


5,698 
7,327 
8,1*95 


728 
721* 
776 

7M* 
765 
757 
720 
711* 
702 


Federal    Old-Age 
and  Survivors 
Insurance  Truat 
Fund 


559 

661 

784 

1,569 

2,067 


2,750 
3,1*05 
It,  487 

5,562 


370 
382 
399 
1*16 
1*31 
1*37 

1*35 
1*39 
1*38 


Ballroad 

Betlrement 
Account 


222 
278 
304 
321 
391 

465 
502 
585 
608 

46 
46 
48 

48 
48 
48 

56 

48 
48 


Unemploy- 
ment 
Trust 
Fund 


859 
1,311* 
2,026 

900 

1,049 


1,010 
1,71*5 
1,965 

1,695 


204 
184 
192 

11*3 
133 
106 

94 
100 


Rational 
Service  Life 
Insurance 
Fund 


2,9 


302 
348 
,988 
6l4 
996 


588 
623 
538 


1*3 
1*3 
50 

49 
46 
46 

39 

1*3 
44 


Government 
Life 

Insurance 
Fund 


604 


70 
61 
114 
77 
82 


82 

11*7 
84 


6 
6 

7 

7 
7 
9 
10 
6 
5 


Covemnient 
employees ' 
retirement 
funds  i/ 


244 
222 
268 
271 
300 

363 

4U 
430 

523 

35 
31* 

37 

36 
38 
39 
36 
37 
39 


Other  trust 
accounts 

2/  y 


1,231* 
526  5/ 
370 
387 

413 


441 
1*95 
404 

2/ 

25 
26 

44 

44 
61 

73 

49 
42 
42 


Fiscal  year 
or  moDtb 


1948 

191*9 

1950 

1951 

1952 

Hew  reportlag  basis:  6/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May..... 

June  p 

July 

August 

September 


Deposit  fund  accounts  (net) 


Total  deposit 
fund  accounts 


8/ 


367 

414 
96 
-191* 
-346  12/ 


-529 
-558 
12  ii/ 

1/ 

114 

33 

4 

326 
-29 
-46 

32 
12 

-14 


Crovermnent-sponsored  enterprises 


Total  8/ 


162 

-8 

-44 

310 

-395 


-120 
-1*37 

8  ii' 
n.a. 

5 

1 
4 

-4 
-1 
11 

7 

-7 
4 


Investaaent  In 
public  debt 
securities 


H 
H 

IS/ 

12/ 


io/ 
i2/ 
171 

321 


201 
40 
41 

-65 
-82 
59 
-136 
-49 
-40 


KedeiQ>tlon  of  Government 
agency  obligations  In 
the  nai^et 


10/ 
aa/ 

-U30 
60 

64 
•as 


-190 

• 

-119 

-75 


Other 
expenditures 


1/ 
310 
-395 


-120 

-1*37 

106 


-256 

-104 

-15 

61 

81 

142 

143 
161 
119 


Other  deposit 
fund  accounts 


204  n/ 
422  li/ 
140  11/ 
-505 
49 


-410 

-121 

5 

n.a. 

109 
32 

• 

330 
-28 
-57 
24 
19 
-18 


Source:  See  Table  1.  8/ 

1/  For  security  transactions  Included  In  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  9,  11,  and  13. 

2/  Prior  to  1951,  Includes  net  InTeatanent  In  public  debt  securities  by 

certain  accounts  (see  Table  4).  2/ 

3/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

5/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia,  10/ 

Indian  tribal  funds,  expenditures  chargeable  against  Increment  on 
gold,  accounts  relating  to  operations  under  the  Mutual  Security  Act 
and  other  funds  appropriated  to  the  President;  and  numerous  other  11/ 

accounts  irtilch  appear  in  the  monthly  statement  beginning  July  1955  12/ 

grouped  by  the  agencies  administering  them.  Also  Included  are  the  13/ 

Railroad  Unemployment  Administration  Fund  beginning  with  the  fiscal 
year  I95I*  (see  Table  2,  footnote  2);  the  Federal  Qnployees'  Insurance 
Fund  (net)  from  its  establishment  In  August  I95I*;  and  the  secondary 
market  operations  of  the  Federal  National  Mortgage  Association  (net) 
provided  for  by  the  Housing  Act  of  I95I*,  approved  August  2,  1954. 
Excludes  Foreign  Econcmic  Cooperation  Trust  Fund  (see  page  1). 
As  announced  February  17,  1954;  see  page  1,  footnote  6. 

The  combined  estimate  for  "Other  trust  accounts"  and  "Total  deposit  * 

fund  accounts  (net)"  Is  $600  million.  A  ccmplete  breakdown  of  this  p 

estimate  le  not  available.  n.a. 


1/ 


Prior  to  1951,  includes  net  investment  In  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955, 
includes  net  security  transactions  of  Government-sponsored  enterprises 
(see  footnote  13). 

Inclined  in  total  of  deposit  fund  account  expenditures  of  Government- 
sponsored  enterprises. 

Excluled  from  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  in  Tables  4 
and  5. 

Includes  net  investment  In  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  195?. 
Unier  a  revised  olassificatlon  In  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  transactions  of  Government- 
sponsored  enterprises  are  Included  in  deposit  fund  accoiint  expendi- 
tures (net)  and  excluded  from  net  Investment  by  Government  agencies 
in  public  debt  securities  (see  Table  4)  and  net  redenqjtlon  or  sale  of 
obligations  of  Government  agencies  In  the  market  (see  Table  5). 
Figures  previously  published  fcjr  the  fiscal  year  1955  have  been  revised 
to  the  new  classification  basis. 
Less  than  $500,000. 
Preliminary. 
Hot  available. 
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-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  mlUloins  of  dollare;  negative  figures  are  eicesB  of  redemptions) 


Fiscal  year 
or  month 


I9U8 

1949 

1950 

1951 

1952 

Nev  reporting  basis: 

1953 , 

1954 

1955  P , 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

JiOy 

August 

September 


Total 


3,557 
3,636 

y 

3,301 
2,054 
1,364  1/ 

2,057 

-335 
-119 
56 
-348 
663 
1,034 

254 
994 
-319 


Trust  accounts 


Total 
trust 
accounts 


3,060  i/ 

2,311  y 

-402  2/ 
3,369 
3,355 


3,068 
1,688 
1,236 

n.a. 


-336 

-127 

42 

-358 

656 

1,032 

259 

976 
-334 


Federal  Old -Age 
and  SurvlTors 
Insurance  Trust 
Fund 


1,194 
1,294 
1,414 
1,678 
1,950 


1,545 
1,522 
1,241 


-113 
-123 
212 

-206 

412 
536 

265 
438 
-269 


Ballroad 

?etlreDsnt 

Account 


569 
346 
338 
357 
449 


280 
202 
141 

n.a. 

-37 
36 
14 

-36 
39 
99 

-44 
45 
-2 


Unemploy- 
ment 
Trust 
Tuitd 


446 
-160 
-724 
650 
583 


590 

-248 
-545 
n.a. 


-180 
-26 

-173 

-101 

185 

-2 

29 
218 
-66 


National 
Service  Life 
Insurance 
Fund 


461 

353 

-1,946 

94 

-245 


59 
23 
73 


2 
-10 
-10 
-16 
-6 
144 

-6 
50 
-9 


GoTemment 
Life 

Insurance 
Fund 


32 

32 

-26 

8 

1 


-2 

-65 

-1 


-4 
-3 

-4 

-5 

-4 
37 

-7 
-5 
-2 


Goremment 
en^iloyeee ' 
retlremant 
funds  1/ 


363 

447 
543 
573 
624 


588 
252 
314 


6 

18 
230 

15 

235 
14 


Other  trust 
accounts  2/ 


9 
-6 


9 

1 
14 


-2 

-1 

3 

• 

12 

-12 

7 
•6 


Public  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month  6/ 

Total 
public 
enterprise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal  Savings 
and  Loan 
Insurance 
Corporation 

Other 

Total 

Government - 
sponsored 
enterprises 

for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corporation 

Federal 
home 
loan 
banks 

FedereO. 

land 

banks 

1951 

104 
101 

79 
-77 

127 
n.a. 

1 
8 
14 
10 
7 
3 

-4 
18 
15 

52 
21 

59 
-86 

98 
n.a. 

7 
10 

8 
6 
-2 

5 

13 

4 

11 

7 

9 
U 

13 
n.a. 

2 

1 
3 
1 
2 
4 
-10 

1 

2 

41 
73 

12 
-2 

16 
n.a. 

» 
• 
1 

1 
* 

1 
1 
4 
9 

84 
179 

153 

443 

« 

5 
9 

62 
84 

87 
102 

21 
95 

61 
314 

1952 

Hew  reporting  biwls;  4/ 
1953 

1954 

18 

Memorandum  2/ 

1955  p 

171 
321 

201 
40 
41 

-65 

-82 

59 

-136 

-49 
-40 

-10 

98 
101 

67 

* 

2 

4 

-2 

12 

-2 

1 

82 
200 

135 
38 
42 

-69 

-80 

47 

-136 

-47 

-41 

• 

1956  (Est.) 

20 

1955-<Taiiuary 

-1 

February ■•** 

2 

March 

•Z 

April 

May 

. 

June  p.i* 

_ 

July 

- 

September 

Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

2/  rwor  to  1951,  consists  of  Adjusted  Service  Certificate  Fund. 

2/  Prior  '■■-   1951,  net  Invee'taent  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  Is  included  in  expenditures  In  Table  3. 
4/  As  announced  February  17,  1954;  see  page  1,  footnote  6. 
^    Excludes  net  Investment  by  Government-sponsored  enterprises  beginning 

VI th  the  fiscal  year  1955  (see  Table  3). 
6/  Prior  to  1951,  net  investment  by  public  enterprise  funds  was  Included 

in  budget  expenditures,  except  that  by  Federal  Intermediate  credit 


banks,  which  was  Included  In  deposit  fund  cxpendlturesj  and  net  In- 
vestment by  Government-sponsored  enterprises  was  included  in  deposit 
fund  expeodltinres  (see  Table  3).  For  the  totals  so  Included,  see 
"Treasury  Cash  Income  and  Outgo,"  Table  3. 

2/  Het  investeient  by  Govemment-sponBored  enterprises  is  included  in 
deposit  fund  eipenditures  in  Table  3. 

*   Less  than  $500,000. 

p   Preliminary, 
a.   Not  available. 
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■BUST  ACCOUHT  AND  OTHKH  TRAMSAC 
Net  Redemption  or  Sale  of  01 

PTnidR 

Table  5.- 

jllgatlons  of 

Government  Agencies  In  the  Market 

(In  Billions  of  dollars;  negative  figures  Indicate  net  sales) 

M 

Total 

Securities  guaranteed  by  the  Itaited  States 

Total 

Public  enterprise  funds 

fieoal  Jeer  or  aoa\ 

Federal 

Hone 

guaranteed 

Connodlty 

Farm 

Federal 

Owners' 

Credit 
Corporation 

Mortgage 
Corporation 

Housing 
Adjninlstratlon 

Loan 
Corporation 

1948 

-107 

16 

3 

1 

U 

1 

19^9 

74 

46 

31 

1 

14 

1 

1950 

22 

8 

9 

• 

-3 

1 

1951 

-384 

-10 

1 

« 

-12 

• 

1952 

72 

-16 

-1 

* 

-16 

• 

Bov  reporting  basla:  1/ 

1953 

25 

-7 

1 

« 

-7 

• 

195'* 

4 

-29 

- 

» 

-30 

« 

1955  P 

-602  2/ 

-827 

-571 

37 

« 

• 

37 

* 

1956  (Eet.) 

1955-January 

10 

» 

10 

» 

February 

-27 

-3 

- 

• 

-3 

« 

March 

-51 
-29 

-6 
-5 

- 

* 

-6 

-5 

• 
« 

April 

May 

-36 

-5 

- 

* 

-5 

« 

June  p 

-38 

-1 

- 

» 

-1 

» 

July 

-27 

3 

- 

* 

3 

* 

August ••.•••••••••••• 

-1 

-2 

_ 

• 

-2 

* 

Septeaiber 

16 

-4 

-4 

* 

Securities  not  guaranteed  by  the  Utalted  States 

Public  enterprise  funds 

Trust 

Oovemment-sponsored  onterpri 

ses 

enterprise 

Total 

Federal 

Fiscal  year 

Total  not 

public 

Federal 

national 

Hone 

Total 

Federal 

or  oonth 

guaranteed 

and  trust 

intermediate 

Mortgage 

Owners' 

Federal  Hatlonal 

Govenment- 

Banks  for 

home 

Federal 

enteiTirlse 

credit 

Association  - 

Loan 

Mortgage  Associ- 

sponsored 

cooperatives 

loan 

land 

funds 

banks 

Management  and 
liquidation 
program  3/ 

Corporation 

ation  -  Seoondaiy 
market  operations 
37 

enterprises 

banks 

banks 

I9W 

-123 

* 

. 

. 

• 

-123 

. 

-168 

44 

191*9 

28 

* 

- 

. 

« 

- 

28 

- 

22 

6 

1950 

Ih 

» 

. 

. 

• 

. 

14 

- 

83 

-69 

1951 

-ST"* 

• 

- 

. 

» 

- 

-374 

- 

-375 

1 

1952 

88 

-98 

-98 

- 

* 

- 

186 

- 

285 

-99 

Hew  reporting  baele:  1/ 

1953 32 

65 

65 

- 

* 

. 

-33 

- 

12 

-45 

1954 

33 
-639  2/ 

44 
-639 

44 
-69 

-570 

♦ 

-U 

- 

136 

-146 

Memorandum  4/ 

1955  P 

-269 

10  5/ 

-226 

-53 

1956  (Est.). 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

-430 

- 

-240 

-190 

1955-Jan. . . . 

-581 

-581 

-11 

-570 

_ 

. 

60 

. 

60 

* 

Feb 

-2k 

-24 

-24 

* 

- 

64 

•5/ 

94 

-30 

Mar 

-J*6 

-46 

-46 

- 

- 

- 

-22 

♦  S/ 

-22 

* 

Apr.... 

-24 

-24 

-24 

. 

« 

. 

» 

- 

- 

* 

May.... 

-31 

-31 

-31 

. 

- 

- 

» 

- 

- 

« 

Juno  p. 

-37 

-37 

-37 

- 

- 

- 

-190 

10  5/ 

-200 

# 

July... 

-29 

-29 

-29 

- 

» 

- 

* 

* 

- 

« 

Aug. ... 

1 

1 

1 

- 

* 

- 

-119 

- 

-119 

» 

Sept... 

20 

20 

20 

-75 

-75 

« 

Source:  See  Table  1. 

4/  Net  redemption,  or  sale  (-),  by  ttoTemment-sponsored  enter 

prleee  1b 

1/  Aa  announced  February 

17,  1954;  see  page  1,  footnote  6.                      included  In  deposit  fund  expenditures  In  Table  3. 

2/  Excludes  net  transactl 

one  of  GoTemment-sponsored  enterprises  beginning     5/  Ee-rtslon  of  data  previously  published  In  the  monthly  state 

nent. 

1955  (see  Table  3). 

♦   Less  than  $500,000. 

i/  As  provided  by  the  Hou 

sing  Act  of  1954  (Public  Law  560,  approved           p   Preliminary. 

August  2, 

1954). 

n.a.  I 

lot  aval lab 
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The  cash  Income  and  outgo  of  the  Federal  Oovernment 
are  presented  from  two  points  of  view  In  the  tables  which 
follow.  In  line  with  the  differences  In  reporting  bases 
between  the  new  dally  Treasury  statement,  first  Issued  on 
February  17,  195'^,  and  the  "Monthly  Statement  of  Receipts 
and  Expenditures  of  the  United  States  Oovernment,"  Initiated 
at  the  same  time  (see  April  195^  "Treasury  Bulletin," 
page  A-2).  The  bases  differ  both  In  coverage  and  In  timing 
of  the   reports. 

In  coverage  the  new  dally  statement  reports  only 
transactions  »ftiloh  clear  through  the  Treasurer's  account. 
The  monthly  statement  Includes  transactions  of  all  Oovern- 
ment agencies,  regardless  of  whether  the  transactions 
clear  through  the  Treasurer's  account.  In  addition,  the 
monthly  statement  classifies  the  transactions  to  show 
8ep£U>ately  budget  results  and  trust  account  transactions. 
The  net  results  are  then  reconciled  to  changes  In  the 
Treasurer's  cash  balance  and  In  the  public  debt  outstand- 
ing as  reported  In   the  dally   statement. 

For  the  transactions  Included  In  both  statements, 
there  are  differences  In  the  timing  of  the  reports.  Re- 
ceipts In  the  monthly  statement  are  principally  on  a 
collection  basis,  while  thoee  In  the  dally  statement  are 
on  a  clearance  basis;  expenditures  In  the  monthly  statement 
are  on  a  cheolcs-lssued  basis,  while  those  In  the  dally 
statement  are  on  a  checks-paid  basis.  Thus  an  Individual 
transaction  near  the  end  of  a  month  may  be  reported  during 
that  month  In  one  statement  and  not  until  the  following 
month  In  the  other.  These  timing  differences  tend  to  cor- 
rect themselves  over  a  period,  but  for  a  given  date  they 
must  be  taken  Into  account  In  reconciling  data  from  the  two 
reports. 

Cash  transaction  figures  prior  to  1953  »r*  derived 
from  a  single  source,  the  old  dally  Treasury  statement, 
which  resembled  the  present  monthly  statement  In  coverage 
and  In  classification  of  transactions,  but  for  timing  was 
based  on  Information  In  hand  at  the  end  of  the  reporting 
period.  In  the  tables  which  follow,  figures  from  the  old 
dally  statement  have  been  adjusted  to  a  coverage  as  close 


as  possible  to  that  of  the  new  dally  by  excluding  thoee 
agency  transactions  In  public  debt  securities  and  In 
agency  obligations  In  the  market  i^lch  were  not  cleared 
through  the  Treasurer's  account. 

Table  1  summarizes  cash  flows  throu^  the  Treasurer's 
account  as  reported  in  the  dally  statement.  They  are 
grouped  In  three  categories  —  cash  Income,  or  deposits; 
cash  outgo,  or  withdrawals;  and  cash  borrowing  or  repayment 
of  borrowing.  The  three  taken  together  account  for  the 
change   In   the  Treasurer's  cash  balance. 

Tables  2,  3,  and  ^  show  tne  derivation  of  theee  same 
three  categories  of  cash  flows  on  a  monthly  statement 
biasls,  covering  transactions  of  all  Government  agencies. 
These  three  categorlee  ttUien  together  account  for  the 
change  In  cash  balance  on  the  monthly  statement  basis, 
which  Includes  not  only  the  balance  In  the  Treasurer's 
account  but  also  the  cash  held  outside  the  Treasury  and 
the  Items  In  transit  represented  by  the  clearing  accounts. 
Since  there  are  now  reported  figures  for  the  cash  flows  In 
the  Treasurer's  account,  it  Is  possible  to  calculate  for 
each  category  —  income,  outgo,  and  borrowing  —  the 
difference  due  to  differences  In  reporting  bases.  The 
sum  of  these  differences,  or  reconciliation  adjustments, 
in  the  three  categories,  with  signs  appropriate  for  tbelr 
effect  on  the  cash  balance,  equals  the  difference  in 
balancee  between  the  monthly  statement  and  daily  state- 
ment. This  difference  is  the  combined  total  of  the 
monthly  statement  cleGurlng  accounts  plus  cash  held  out- 
side the  Treasury. 

The  calculated  reconciliation  adjustment  figures  in  the 
tables  Include  both  coverage  and  timing  differences.  It  is 
no  longer  possible  from  the  information  as  reported  to  the 
Treasury  to  segregate  the  two  kinds  of  differences  even  for 
securities  transactions.  But  such  segregation  is  not 
regarded  as  significant  for  purposes  of  this  analysis,  so 
long  as  the  overall  coverage  is  secured  for  transactions 
not  cleared  through  the  Treasurer's  account,  and  the  figures 
are  on  a  consistent  reporting  basis. 
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.TREASURY  CASH  TTICOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions  through  the  Treasurer's  Account 

(In  allllcos  of  dollars) 


Net  casta  transactions  other  than  horrowlng 

let  cash  borrowing, 
or  repajnent  of 
borrowing  (-) 

Increase,  or 
decrease  (-), 
In  Treasurer's 
cash  balance 

Meaoraaduia:     Bet 

Fiscal  year 
or  Bonth 

Cash 
deposits 

Cash 
vlthdravala 

Elzcese  of 
deposits,  or 
withdrawals  (-] 

exercise  of  nonstary 
authority  i/ 

191*8 

191*9 

1950 

1951 

1*5,399 
1*1,628 
1*0,970 
53,1*39 
68,093 

71,31*5 

71,815 

67,769 

n.a. 

4,299 

6,306 

10,91*3 

3,651 

5,51*7 

11,01*5 

2,991* 

6,333 
5,988 

2,869 
18,185 

36,1*1*3 
1*0,1*68 
1*3,087 
45,726 
67,786 

76,407 

71,974 

69,899 

n.a. 

5,009 
5,1*81 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 
5,904 

5,659 
24,171 

8,956 
1,160 
-2,117 
7,714 
307 

-5,062 

-159 

-2,130 

-352 

-710 

825 

4,010 

-1,704 

-731 

4,368 

-2,358 

-923 

84 

-2,789 
-5,986 

-7,333 
-2,621 
'*,163 
.5,874 
-695 

2,763 
2,255 
1,579 

-864 

259 

-143 

-4,270 

2,955 

209 

-4,031 

2,953 
-135 
-462 

2,728 
5,084 

1,624 
-1,462 
2,047 
1,839 
-388 

-2,299 

2,096 

-551 

-1,216 

-451 
682 
-260 

1,250 

-522 

336 

595 

-1,058 

-378 

-62 

-902 

37 
1*6 

^3 

1952 

66 

lev  reporting  basis:     2/ 

1953 

1951* 

l<«s 

56 
73 
29 

1956  (Sst.) 

30 

1955-Jsnuary 

Feliruary 

March 

2 
3 

2 

April 

2 

May 

2 

JyXiQ 

1 

July 

2 
1 

September 

Octobez'.  •••••••«•••• 

1 
n.a. 

1956  to  date 

n.a. 

Source:  Actual  figures  are  based  on  the  dally  Treasury  statement,  except 
the  memorandum  Item,  \rtilch  Is  from  the  "Monthly  Statement  of  Eeoelpts 
and  Expenditures  of  the  United  States  Govennnent";  estimates  are 
based  on  the'iievlew  of  the  1956  Budget,"  released  August  25,  1955. 
Figures  in  the  first  four  columns  of  this  table  may  differ  somewhat 
from  those  originally  published  in  the  daily  Treasury  statement  be- 
cause of  subsequent  reclassification  of  certain  transections. 


2/ 
n.a. 


Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduc- 
tion in  weight  of  the  gold  dollar.  This  item  is  part  of  the  cash  bud- 
get receipts  shown  in  these  tables,  but  is  excluded  from  the  Bureau  of 
the  Budget  figures  for  "Eecelpts  from  the  public." 
For  explanation,  eee  headnote. 
Kot  available. 
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nseal  year  or  Bonth 


Table  2.-  Derivation  of  Cash  Income 

(In  BlUlona  of  dollara) 


19W 

19'»9 

1950 

1951 

1952 

Hew  reporting  basis:  k/ 

1953 

195^ 

1955  P 

1956  (Est.) 

1955-JaJiuar7 

February 

March 

April 

May 

June  p 

July 

August 

September 


Becelpts 


Budget 
(net)  i/ 


37,696 
36,1*95 
'*7,568 
61,391 

64,825 
64,655 
60,303 

62,100 


.655 

,1*27 
,741 

,732 
,'»3S 
,038 

,765 
,731* 
,498 


Tmst 
account 


6,515 
5,71"* 
6,669 
7,796 
8,807 

8,929 
9,155 
9,538 

U,4o8 

268 

600 

778 

528 

1,320 

1,677 

745 

1,502 

721 


Total 


48,003 
43,410 
43,164 
55,364 
70,198 

73, 75^ 
73,8U 
69,841 

73,508 

'*,923 
6,027 

10,519 
4,260 
5,758 

11,714 

3,510 
6,235 
6,220 


Plus:  loncash  Iteos 
deducted  from  budget 
receipts  -  excess  profits 
tax  refund  bonds  2/ 


-10 
-4 
-1 
-1 
-1 


Less:  Interfnud  transactions 


Transfers,  budget 
to  trust  accounts 


455 
366 
83^ 
397 
567 

46e 
164 
15T 
450 

7 
3 

1 

5 
3 

1 

341 

61 

3 


Payroll  deductions 
for  eaployees' 
retironnt 


236 
327 
358 
378 

411 


420 
430 
439 

571 


24 
3"* 
40 

38 
46 
46 
40 
51* 
^3 


BslMburseaent 
to  budget  frca 
trust  accounts  3/ 


14 
24 
17 
21 
26 


66 
76 
88 

103 


3 
2 
2 

3 
2 
3 
2 
13 
3 


Fiscal  year  or  noath 


I9W 

191*9 

1950 

1951 

1952 

Hew  reporting  basis:  4/ 

1953 

195^ 

1955  P 

1956  (Est.) 

1955-J»nuai7 

February 

March 

April 

May 

June  p 

July 

August 

September 


Less:  Xnterfuod  transactions  -  (Continued) 


Interest  paymsntB 


By  Treasury 
to  trust 
accounts 


746 
841 
880 
892 
987 

1,094 
1,188 
1,173 
1,197 


3 

5 

17 

32 

7 

779 

« 
2 
17 


To  Treasury 
by  Qovemaent 
agencies 


112 
33 
73 
87 

100 

144 
221 
138 
268 


44 


26 
11 


Other 
2/ 


1,030 

188 

30 

148 

13 

7 
18 
14 

19 


Total 

Interfund 

transactions 


2, 59'* 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,009 

2,607 

42 
53 
64 

78 

59 

874 

391* 

156 

77 


Equals:     Cash 
Insone,  wmthly 
Treasury  state - 
Bent  reporting 
basis  6/ 


1*5,399 
41,628 
40,970 
53,1*39 
68,093 

71,560 
71,714 
67,832 

70,901 

4,881 

5,97"* 

10,454 

4,182 

5,699 

10,840 

3,115 
6,079 
6,143 


Adjustment  to 
nev  daily 
Treasury 
statement 
reporting 
basis  2/ 


-215 
101 
-62 

n.a. 


-582 
332 

486 

-532 
-152 
205 

-121 
251* 
-155 


Equals:  Cash 
incoDB  (de- 
posits) in 
Treasurer's 
account 


1*5,399 
41,628 
40,970 
53,1*39 
68,093 

71,31*5 
71,815 
67,769 


1*,299 

6,306 

10,943 

3,651 

5,51*7 

11,045 

2,991* 
6,333 
5,988 


Source:  Actxjal  figures  throu^  1952  are  based  on  the  old  dally  Treasuiy 
atatemsnt;  actual  figures  on  the  new  reporting  basis  are  based  on  the 
"Monthly  Statement  of  Beceipts  end  Expenditures  of  the  Dhlted  States 
Goremment*  and  the  nev  dally  Treasury  statement;  estimates  are  based 
CD  the  "Review  of  the  1956  Budget ," released  August  25,  1955.  The 
monthly  statement  figures  for  a  given  month  appear  in  the  Bulletin 
issue  folloving  that  vhioh  carries  corresponding  daily  statement 
figures  in  Table  1. 

For  further  detail,  see  "Budget  Receipts  and  Exjwndltures,"  Table  1. 
Deduction  frcn  b\adget  receipts  of  the  tax  refunds  represented  by 
these  bonds  is  treated  as  a  noncash  deduction  at  the  tljw  of  issuance 
of  the  buods  and  as  a  cash  deduction  at  the  time  of  redaiptloo  of  the 
bonds  (see  Table  4);  net  issuance,  or  redeo^tion  (-). 
By  Federal  Old-Age  and  Surrivors  Insurance  Trust  Fund  throu^ 
October  1948.  Thereafter  includes  also  reimbursements  from  the 
District  of  Columbia  and  Panama  Canal  Coapaaj. 
For  explanation,  see  headnote. 

Inclules  proceeds  of  ship  sales  carried  in  tmst  accounts  pending 
allocation  to  budget  receipts  from  sale  of  surpltis  property,  trans- 
fers between  trust  accounts,  and  payment  of  earnings  or  repayment  of 


^ 


1/ 


^ 


capital  stock  to  the  Treasury  by  corporations  not  idiolly  owned. 
Figures  for  1948  include  $8  million  of  armed  forces  leave  bor^s  re- 
deemed for  insurance  premiums;  after  August  31,  1947,  these  bonds 
were  redeeiaable  for  cash. 

6/  Beflects  transactlcos  of  Mil  Goremment  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
Uhited  States. 

2/  For  explanation  of  differences  In  z*eporting  bases  beginning  1953,  see 
headnote.  The  net  of  these  differences  for  all  transactions  in  a 
given  period  Is  reflected  in  the  combined  net  of  the  change  In  clear- 
ing account  Itenai^cb  reconcile  to  the  Treasurer's  cash  plus  the 
change  In  cash  held  outside  the  Treasury,  as  reported  In  the  monthly 
Treasury  statement.  Cash  outside  the  Treasury  includes  cash  in  the 
hacds  of  disbursing  officers,  and  coomerclal  bank  balances  of  Govern- 
ment agencies.  Reporting  differences  relating  to  receipt  transactions 
are  shown  in  this  table;  excess  of  receipts  on  monthly  statement  basis 
is  deducted. 

»   Less  than  $500,000. 

p   Preliminary 
n.a.  Hot  available. 
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risoal  year 
or  BODth 


Table  3.-  Derivation  of  Cash  Outgo 

(In  mllllona  of  doUare) 


I9U8 

191*9 

1950 

1951 

1952 

Wev  rcportlne  baala:  jj 

1953 

1951* 

1955  P 

1956  (Eat.) 

1955 -January , 

February 

March 

April 

May 

June  p 

July 

August 

September 


Sxpendlturee 


»^et  1/ 


33,069 
39,507 
39,617 
1*1*  ,058 
65,1*08 

71*,  271* 
67,772 
6i*,l*9l* 

63,832 

4,91*2 
i*,831 
5,891* 
5,228 

5,356 
6,677 
5,382 
6,225 
5,31*0 


Truat  and 
depoalt  fund 
accounta  2/ 


3,857 
3,821* 
6,950 
3,91*5 
I*, 952 

5,169 
6,769 
8,507 

9,593 

81*2 
757 
781 
1,070 
736 
711 

752 
727 


Total 


36,926 
1*3,331 
1*6,567 
1*8,002 
70,359 

79,1*1*3 
71*,  51*2 
73,001 

73,1*25 

5,781* 
5,588 
6,675 

6,297 
6,092 
7,388 

6,131* 
6,952 
6,028 


Jjobb:     Deduetloae  from  expenditure* 


Interfund 
transactions 
(Table  2) 


2,591* 
1,778 
2,192 
1,923 
2,101* 

2,191* 
2,097 
2,009 

2,607 
1*2 

53 
61* 

78 

59 

871* 

391* 
156 

77 


HoDcasb  expendltvires  InTolving  issuance 
of  public  debt  securities  }J 


Armed 
forces 
leave 
bonds  j*/ 


-1,229 
-16I* 

-95 
-160 

-68 

-21* 

-11* 

-8 

-5 

-1 
-1 
-1 
-1 


-1 


Adjusted 
service 
bonds  5/ 


-1* 
-2 
-2 
-1 
-1 

-1 
-1 
-1 


Botes  Issued  to 


International 
Bank  6/ 


-350 

-25 
-1*1 


International 
Monetary  Fund  6/ 


-563 

-98 

207 

13 

-9 

28 
109 

156 

75 


8 

36 

6 

-11 
1*6 


I«sb: 

Deductions  from  expenditures  -  (Continued) 

Siuals:     Cash 
outgo,  monthly 
Treasury  state- 
ment reporting 
basis  W/ 

Adjustment  to 
nev  daily 
Treasury  state- 
ment repoirting 
basis  U/ 

Fiscal  year 
or  month 

Koncasb  interest 
on  savings  bonds 
and  Treasury 
bllla  8/ 

Security  transactions  of 
Government  enterprises 
Included  in  expenditures  2/ 

Total 
deductions 

Equals :     Cash 
outgo  (with- 
drawals) from 

PubUo 

enterprise 

funds 

Government- 
sponsored 

enterprises 

Treasurer's 
account 

191*8 

559 
580 
571* 
638 

779 

719 
521* 
1*97 
300 

51 
-17 
5 
31 
39 
51 

69 
31 
1*1 

30 

6 
28 

-99 

313 

69 

-99 
-109 

261 
101* 
20 

-65 

-82 

-131 

-lis 

-U5 

938 
2,388 
2,932 
2,1*13 
2,80l* 

2,917 

2,716 
2,555 
2,868 

351* 
11*8 
121* 

50 
16 

78U 

373 
18 

1 

35,988 
1*0,91*3 
1*3,635 
1*5,589 
67,555 

76,^7 
71,8£6 
70,1*1*6 

70,557 

5,1*30 
5,1*1*0 
6,551 
6,21*8 
6,076 
6,601* 

5,761 
6,931* 
6,027 

1*55 
-1*75 
-51*8 
137 
232 

-119 

-■^'■iR 
■  1 .  i , 

1*1 
381 

-893 

202 

73 

-1*09 
323 

-123 

36,1*1*3 

191*9 

1*0,1*68 

1950 

1*3,087 

1951 

1*5,726 

1952 

67,786 

Hew  reporting  basis:     1/ 
1953 

76,1*07 

1954 

71,971* 

1955  p 

69,899 

1956  (JEst.) 

n.a. 

5,009 

February •.....•. 

5,1*81 

March 

6,932 

April 

5,355 

May 

6,278 

June  !]..........•.••••• 

6,677 

Julv      

5,352 

August ••.•••••*•••••••• 

7,256 

5,901* 

Source:  See  Table  2. 

1/  For  further  detail,  see  "Budget  Receipts  and  Erpenditures,"  Table  2. 

2/  For  further  detail,  see  "Trust  Account  and  Other  Transactions," 
Table  1. 

3/  Treated  as  noncash  oxpeiiditures  at  the  time  of  issuance  end  as  cash 
expenditures  at  the  tin*  of  redemption;  net  issuance,  or  reden^itlon  (-). 

kj     Issued  in  191*7  In  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 

2/  Issued  In  I936  In  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  In  191*5. 

6/  Part  of  the  tlhlted  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Interna- 
tional Monetary  Fund  was  paid  in  the  form  of  naninterest-bearlng, 
nonnegotlable  notes  payable  on  demand  (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  46,  350,  and  385).  The  last  of 


the  notes  Issued  to  the  Bank  was  redeemed  in  1950. 
For  cxplaaatlca,  see  headnote. 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  rsdsened. 

Through  1950,  consists  of  net  Investment  in  public  debt  secia-ltiee,  or 
net  sale  (-),  included  partly  In  budget  expenditures  and  pertly  in 
trust  and  deposit  fund  account  expenditures  (see  "Trust  Account  and 
Other  Transactions,"  Table  4).  Beginning  1955,  consists  of  deposit  fund 
expenditures  of  Government-sponsored  enterprises  for  net  Investment  In 
public  debt  securities  and  net  redeaption  of  agency  obligations  in  the 
market  (see  "Trust  Account  and  Other  Transactions , "  Table  3 ) . 
Reflects  transactions  of  all  Govenment  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
Utaited  States. 
Footnote  11  on  following  page. 


2/ 


io/ 


.•■-'/.' 
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Table  4.-  Derivation  of  Cash  Bori-owlng  or  Repayment  of  Borrowing 

(In  MllllopB  of  dollara;  negatlTe  Ilgwna   Iniloate  net  repajaent  of  Ixiirroglng) 


Flacal  7ear 
or  month 


Pabllo 
debt  In- 
erease, 
or  de- 
or«aa« 
(-) 


Leas;  Dedoctioiaa  from  puUlo  debt  borrovlne 


Honcaab 

interest 

oo 

aavlnga 

booda 

and 

Treaauz7 

bllOa 

1/ 


■onsaah  net 
InreatBsnt  In 
publlo  debt 
aecurltlea,  or 
aale  (-)  g/ 


Bf   truat 
aceonnta 


9r  OoT- 
emaant 
agenelaa 


lasaaaoe  of  pobllc  debt 
aecurltles  repreaentlng 
axpendltores ,  or  refund* 
of  receipts  i/ 


Aned 
forees 
leare 
bcods 

it/ 


MJuatad 

aerrlce 

bonds 

y 


lotee  to 
Inter- 
aatlooal 
lanlc  and 
nsid 


Jt/L 


Xxoeas 
proflta 

tax 
refund 
bonds 
^ 


Total 

dedne- 

tlcna 


Flos: 

let  aale 

of 

obll^atlooa 

of 

QcTenaent 

agenoles 

In  the 

■arket,  or 

redei^tion 

(-) 

6/ 


I^uals: 
let  oash 
borrowing. 


repajnaant 

Bonthljr 
Treaaury 
stataaent 
reporting 
baala  2/ 


MJvB  tasnt 
to  nev  daily 
Treaaury 
Stataaant 
reporting 
baala  g/ 


Eiual: 
let  cash 
borrowing, 
or 
repayaent 

throu^ 
the 

Treasurer's 
aeeonnt 


19'i8 

19't9 

1950 

1951 

1952 

Bev  reporting  baala > 

1953 

195'» 

1955  P 

1956  (Est.) 


-5,99'* 

-2,135 
3,803 


2/ 


1955 -January.. 
February. 
Marsh .... 


April.. 
May.... 
Jane  p. 


July 

August . . . . 
Septeaiber. 


6,966 
5,189 
3,115 

626 


-311 

-257 

-^,13l» 

2,601 
-3,098 

3,210 

725 
-833 


559 
580 
57"* 
638 
779 


719 
52'* 
1*97 
300 


51 

-17 
5 

31 
39 
51 

69 

31 
in 


3,060 
2,311 

-1*05 
3,369 
3,355 


-69 
319 
97 
166 
281 


3,068 
1,688 
1,236 


232 
366 
298 


2,378 


-1,229 
-IM 

-95 
-160 

.68 


-lU 
-8 
-5 


-4 
-2 

-1 
-1 


-336 
-127 

1(2 

-358 

656 

1,032 

259 

976 
-331* 


2oe 
1*9 
55 

-55 
-7U 
62 

-lUO 
-31 
-26 


-913 

-123 

1S6 

13 

-9 

28 
109 
156 

75 


8 
36 

6 

-U 

I46 


-10 

-1 
-1 
-1 


1,391* 

2,916 

331* 

k,CM 

1»,336 

■•,023 
2,673 
2,178 
2,71*8 

-83 
■88 
137 

-376 

620 

1,131* 

233 
975 
-320 


107 
-71* 
-22 

381* 
-72 


-25 

-k 

871 

1,257 

511 

-37 

73 

29 

36 

228 

27 

120 

59 


-7,280 
-2,513 
1*,231 
-5,795 
-525 

2,918 
2,512 

1,807 
-86l» 


281* 

-205 

-'*,198 

3,006 

239 

-l*,00l* 

3,001* 
-130 
-U54 


-58 

-108 

-68 

-79 
-170 


-155 
-256 
-228 


-21* 
63 
-72 

-52 

-30 

-28 

-50 

-5 
-9 


-7,333 
-2,621 
I*,l63 
-5,871* 
-695 


2,763 
2,255 
1,579 

•661* 


259 

-11*3 

-1*,270 

2,955 

209 

-l*,031 

2,953 

-135 
-ii6a 


Source:   See  Table  2.  &/ 

1/  Accrued  discount  on  sarlnga  boods  and  bills  which  Is  Included  In  the 
principal  of  the  publlo  debt,  less  Interest  paid  on  sarlngs  bonds  and 
bills  redeeawd. 

2/  See  "Trust  Account  and  Other  Transeetlons , "  Table  ■*.  Flgnrea  inolnde 
InTestuent  by  QoTenmeat -sponsored  enterprises,  which  aiffgtaxm   la  the 
table  as  a  uenoranduB  beginning  1955. 

2/  Treated  as  noncash  at  the  tlae  of  issuance  and  aa  oaah  at  the  tlas  of 
redemption;  net  issuance,  or  redeiaptlon  (-). 

1*/  Exolvded  froB  borrowing  because  the  tranaaetloaa  are  treated  aa  ex- 
penditures In  Table  3 . 

2/  Excluded  fran  borrowing  beoause  the  transaetiona  are  treated  as  de- 
ductions from  receipts  In  Table  2. 

6/  See  "Trust  Account  and  Other  Transaotiooa,'  Table  5.  Figures  Include       2/ 
transactions  of  GcTemBent-sponsored  enterprises,  idiioh  appear  in  the       * 
table  aa  a  neBoranduB  beginning  1955.  P 

1/  Reflects  tranaactlons  of  all  OoTenmant  agenoiea  regardless  of  whether 
the  tranaactlons  cleared  through  the  aecount  of  the  Treasurer  of  tba 
tlkilted  Stataa. 


For  explanation  of  dlfferanoea  In  reporting  baaes  beginning  1953, 
eee  headnote.  The  net  of  these  differences  for  all  tranaaotlona 
for  a  glTan  period  is  reflected  in  the  ooabined  net  of  the  change 
in  clearing  account  iteae  which  recoocile  to  the  Treasurer's  caah 
plua  the  change  in  caah  held  ontaide  the  Treaaury,  as  reported  in 
the  Ksnthly  Treaauiy  stateasnt,  Caah  ontaide  the  Treasury  Inelndea 
caah  In  the  hands  of  diabursisg  officers,  and  ooaeroial  bank 
balanoas  of  OoTeroBBat  ageaoies.  Deporting  differences  relating  to 
borrowing  tranaaotlona  are  shown  in  this  table;  exces*  of  borrowing 
on  the  Bonthly  stataMnt  basis  Is  dedosted.  Prior  to  I953  the 
adjustaant  itena  ccnalat  of  Gorenasnt  agency  aeourl^  tranaactlcna 
which  did  not  clear  through  tke  account  of  the  treaaurer  of  the 
ttaited  Statea. 

For  explsnaticn,  aae  headnota. 
Leaa  than  $500,000. 


Footnotes  to  Table  3  -   (Continued) 


Footnotes  1  through  10  on  preceding  page. 

11/  For  explanation  of  dif f erencos  in  reporting  bases  beginning  1953 , 
see  headnota.  The  net  of  these  differences  for  all  tranaaotlona 
for  a  given  period  is  reflected  in  the  combined  net  of  the  change 
in  clearing  account  items  irtiich  reconcile  to  the  Treasurer's 
cash  plus  the  change  in  cash  held  outalde  the  Treasury,  as  re- 
ported in  the  sunthly  Treasury  statement.  Cash  outside  the 
Treasury  includes  cash  in  the  hands  of  disbursing  officers,  and 
comaercial  bank  balances  of  OoTemment  agencies.  Beporting  dif- 


P 
n.a. 


ferences  relating  to  expenditure  transactions  are  shown  in  this  table; 
excess  of  expei^itures  on  the  monthly  statement  basis  is  deducted. 
Prior  to  1953  tbe  adjustment  Items  consist  of  the  net  change  in  clear- 
ing account  items  exclusive  of  the  amounts  representing  security  trana- 
actlons not  cleared  through  the  Treasurer's  account,  which  are  adjnated 
in  Table  1*. 
Less  than  $^00,000. 
Preliminary. 
■ot  arallalOs. 
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DEBT  OUTSTANDHIG  MD  TREASURER'S  ACCOUNT 


Table  1,-  Summary  of  Federal  SecurltleB 

(in  millions  of  dollars ) 


Eal  of 
fiscal 
year  or 
■onth 


I9U8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

Debt  peak: 

Feb.  191*6 

1951* -Deo  ember.. 
1955 -January. . . 

February.. 

March 

April 

May 

June 

July 

August 

September. 


Total  outstanding 


Total  i/ 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
271*  ,1*18 


279,761* 
278,781* 
278,1*63 
278,209 
271*  ,080 
276,686 
277,515 
27l*,l*l8 

277,626 
278,352 
277,521* 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
271*  ,371* 


279,211* 
278,750 

278,1*39 
278,182 
271*,  01*8 
276,61*9 
277,1*72 
27i*,37l* 
277,581* 
278,309 
277,1*76 


Guaran- 
teed 
securi- 
ties 2/ 


73 
27 
20 
29 
U6 

52 

81 
1*1* 


551 

31* 
21* 
27 
33 
37 
1*3 
1*1* 

1*2 

1*3 
1*8 


Interest-bearing  debt 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 


278,1*51 
275,761* 
275,718 
275,590 
271,232 

273,961 
271*, 81*6 
271,785 
271*, 995 
275,753 
27l*,925 


Public 
debt 


250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 


277,912 
275,731 
275,696 
275,565 
271,200 

273,921* 
27i*,80i* 
271,71*1 
27l*,955 
275,711 
27l*,879 


Guaran- 
teed 
securi- 
ties g/  3/ 


69 
21* 
17 
27 
1*1* 

51 
80 
1*3 


539 
33 
22 
25 
32 

37 
1*2 
1*3 
1*1 

1*3 
1*7 


Matured  debt  and  debt  bearing  no  interest 


2,231* 
2,012 
2,150 
2,372 
2,2l*J* 

2,126 
2,351 
2,631* 


1,313 
3,020 

2,71*5 
2,619 
2,81*8 

2,726 
2,669 
2,631* 
2,630 
2,599 
2,598 


Public  debt 


Total 


2,229 
2,009 
2,11*8 
2,370 
2,21*2 

2,125 
2,350 
2,633 


1,301 

3,019 

2,71*3 
2,617 
2,81*7 

2,725 
2,668 
2,633 
2,629 
2,598 
2,597 


Matured 


280 
21*5 
265 
512 
1*19 
298 
1*37 
589 


238 
1,003 

729 
596 
792 
665 
611 
589 
51*2 
513 
511* 


Monetary 
Fund  y 


1,161 
1,063 
1,270 
1,283 
1,271* 
1,302 
1,1*U 
1,567 


1,528 
1,528 
1,536 
1,572 

1,578 
1,578 
1,567 
1,613 

1,613 
1,613 


Other 
5/ 


788 
701 
613 
575 
550 

525 
502 

1*77 


1,063 
1*88 

1*87 
1*86 
1*83 
1*82 
1*80 
1*77 
1*71* 
1*73 
1*71 


Guaranteed 
aeourl- 
tles  2/ 
(matured) 


12 

1 
2 
2 

1 

1 
1 
1 
1 
1 
1 


Source:  Dally  Treasury  statement. 

1/  Inclades  certain  obligations  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 
2/  Srclodes  guaranteed  securities  held  by  the  Treasury. 
3/  Consists  of  JHA  debentures  beginning  March  1953. 
±/    Special  notes  of  the  lAilted  States  Issued  to  the  International 

Monetary  Fund  in  payment  of  part  of  the  United  States  subscription. 


pursuant  to  provisions  of  the  Bretton  Woods  Agreomente  Act.  The  notes 
bear  no  Interest,  are  nonnegotiable,  and  are  payable  on  demand.  Simi- 
lar notes  Issued  to  the  International  Bank  and  outstanding  191*7-191*9 
are  included  under  "Other." 

Includes  savings  8taii5)s,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  issued  to  the  International  Bank  (see  footnote  1*). 
For  current  month  detail,  see  "Statutory  Debt  limitation,"  Table  2. 


Table  2. 

-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 

Total 
interest- 
bearing 
public 
debt 

Public  issues 

fild  of 

Total 
public 
Issues 

Marketable 

Honmaiicetable 

fiscal 
year  or 

Total 

BlUs 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

savings 

bcDds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
beads, 
invest- 
ment 
series 

Other 
2/ 

Special 
1 SBues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

Debt  peak: 
Feb.   191*6 

1951* -Deo... 
1955^an. . . 

Feb... 

Mar... 

Apr... 
May... 

June. . 
July.. 
Aug. . . 
Sept.. 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 

277,912 
275,731 
275,696 
275,565 
271,200 

273,921* 
27i*,8oi* 
271,71*1 

271*,  955 
275, 7U 
271*, 879 

219,852 
217,986 
222,853 
218,198 
219,121* 

223,1*08 
226,681 
228,1*91 

257,016 
233,165 
233,1*27 
233,517 
229,103 

232,233 
232,563 
228,1*91 

231,615 

231,1*72 
230,988 

160,31*6. 
155,11*7 
155,310 
137,917 
11*0,1*07 

11*7,335 
150,351* 
155,206 

199,810 
157,832 

157,831* 
157,752 
153,350 
156,578 
158,1*01* 
155,206 

158,571 
158,860 
159,1*75 

13,757 
11,536 
13,533 
13,611* 
17,219 

19,707 
19,515 
19,511* 

17,032 
19,506 

19,507 
19,505 
19,505 

19,507 
19,511 
19,511* 

19,913 
20,3U 
20,810 

22,588 
29,1*27 
18,1*18 
9,509 
28,1*23 

15,851* 
18,1*05 
13,836 

1*1,1*13 
28,1*58 
28,1*62 
21,1*55 
17,722 

20,932 
17,01*6 
13,836 

16,037 
9,01*7 
9,01*7 

U,375 
3,596 
20,1*01* 
35,806 
18,963 

30,1*25 
31,960 
1*0,729 

19,551 
28,033 
28,037 
35,280 
31*,  989 
35,007 
1*0,718 
1*0,729 
1*0,71*6 
1*7,608 
1*7,707 

62,826 
60.789 
53,159 
1*2,772 
1*8,200 

63,980 
71,706 
81,057 

68,207 
76,01*1* 

81,758 
81,1*1*1 

8l,06l* 

81,062 
61,059 
81,057 

81,826 
81,81*1* 
81,861 

1*9,636 
1*9,636 
1*9,636 
36,061 
27,1*60 

17,21*5 
8,672 

53,1*27 
5,706 

161* 
162 
160 
156 
11*2 

321* 
96 
71 

180 
85 
71 
71 
71 

71 
71 
71 
50 
50 
50 

59,506 
62,^9 
67,51*1* 
80,281 
78,717 

76,073 
76,326 
73,285 

57,206 
75,333 
75,593 
75,765 
75,753 

75,655 
71*, 160 
73,285 

73,01*3 
72,612 
71,513 

53,271* 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

1*8,692 

57,672 

57,967 
58,225 
58,366 

58,326 
58,31*6 
58,365 
58,1*07 
58,U50 
58,290 

4,391* 
!*,860 
8,1*72 
7,318 
6,612 

i*,i*53 
5,079 
1,913 

8,01*3 
i*,5i*8 
i*,i*98 
1*, 1*1*3 
1*,318 

1*,279 
2,801* 
1,913 

1,655 

1,202 

399 

563 
396 
297 

1*7 

959 

951* 

951* 

1U,526 

li*,0i*6 

13,288 
12,775 
12,589 

12,681 

12,677 
12,651 
12,623 

12,605 
12,600 
12,589 
12,572 
12,550 
12,U51 

316 
369 
285 
319 
373 

1*1*7 
1*11 
1*17 

1*71 
1*33 
1*52 
1*1*7 
1*1*6 

1*1*6 
1*10 
1*17 
1*10 
1*10 
373 

30,2U 
32,776 
32,356 
31*, 653 
37,739 

1*0,538 
1*2,229 
1*3,250 

20,897 
1*2,566 
1*2,268 
1*2,01*7 
1*2,097 

1*1,691 

1*2,21*0 
1*3,250 
1*3,31*0 
i*l*,238 
1*3,891 

Source:  Daily  Treasury  statement. 

i/    Issues  which  comnercial  banks  (banks  accepting  demand  deposits)  were 

not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (l)        2/ 
concurrently  with  the  l*th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  Investment  of  2/ 

their  savings  deposits;  (2)  they  might  temporarily  acquire  such 


Issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds  until 
the  last  of  the  marketable  issues  matured  on  July  1,  1955. 
Consists  of  depositary  bonds. 


m^: 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(in  mllllonB  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 

Deposit 

Insurance 

Corpors- 

tlon 

Federal 
horns 
loan 
banks 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees • 
retire- 
ment 
funds 

Govemment 
Life 

Insurance 
Fund 

National 
Service 
Life 
Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Kallroad 
Eetlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 
2/ 

1948 

1949 

30,211 

32,776 
32,356 
34,653 
37,739 

40,538 
42,229 
43,250 

42,566 
42,268 
42,047 
42,097 
41,691 
42,240 
1*3,250 

43,31*0 
44,238 
43,891 

549 
666 
808 
868 
888 

846 
892 
835 

860 

916 

876 
846 
850 
823 
835 

833 
831 
832 

37 

117 

U9 

77 

50 

50 
232 
200 

263 
266 
261 
263 
241 
214 
200 

11*5 
85 
67 

7,709 

9,003 

10,4l8 

12,096 

14,047 

15,532 
17,054 
18,239 

17,577 
17,464 
17,316 
17,496 

17,290 
17,702 
18,239 
18,466 
18,905 
18,635 

74 
95 
79 
86 
79 
61 
84 
94 

91 

93 
94 
94 
94 
94 
94 
84 
84 
86 

2,823 
3,270 
3,817 
4,391 
5,014 

5,602 
5,854 
6,168 

5,918 
5,915 
5,915 
5,915 
5,920 
5,938 
6,168 

6,145 
6,379 
6,393 

1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,234 
1,233 

1,216 
1,212 
1,208 
1,205 
1,200 
1,196 
1,233 
1,226 
1,221 
1,219 

6,935 
7,288 
5,342 
5,436 
5,191 

5,249 
5,272 
5,346 

5,242 
5,244 
5,234 
5,224 

5,208 
5,202 
5,346 
5,340 
5,390 
5,381 

1,912 
1,952 
1,802 

706 
552 
452 
213 
91 

164 
138 
111 
173 

143 

118 

91 

71 
46 
46 

1,374 
1,720 
2,058 
2,414 
2,863 
3,128 
3,345 
3,486 

3,370 
3,534 
3,370 
3,384 

3,348 
3,387 
3,486 

3,441 
3,487 
3,1*85 

7,500 
7,340 
6,616 
7,266 
7,745 

8,287 
8,024 
7,479 

7,775 
7,595 
7,569 
7,400 

7,296 
7,480 
7,479 
7,508 
7,726 
7,660 

11 

1950 

1951 

1952 

1953 

7 

6 

13 

9 

1954 

195''  

32 

24 

1954-Decem'ber.. 
1955 -January... 

February . . 

March 

April 

May 

J-ane 

JulT 

August .... 

September. 

79 

91 

92 

94 

99 
101 
85 
79 
80 
85 
87 

Soiirce:  Dally  Treasury  statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


funds.  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  mlllloas) 


Total  Interest-bearing  securities 

Computed  wnmiwl    interest  rate 

End  of 

Amount 
outstanding 

Computed  imnnn] 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 

public 

debt 

Marketable  issues 

Hon- 
narket- 
able 
Issues 

y 

Special 
issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties i/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties i/ 

Public 
debt 

anteed 

Total 
2/ 

Bins 
3/ 

Certif- 
icates 

Hotes 

Treasury 
bonds 

securi- 
ties 
i/ 

1948 

1949 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,764 

275,718 
275,590 
271,232 

273,961 
274,846 
271,785 
274,995 
275,753 
274,925 

''50,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

275,731 
275,696 
275.565 
271,200 

273,924 
274,804 
271,71*1 
274,955 
275, 7U 
274,879 

5,457 
5,606 
5,613 
5,740 
5,982 

6,432 
6,300 
6,388 

6,316 
0,334 
6,366 
6,329 

6,385 
6,452 
6,388 
6,456 
6,573 
6,602 

5,455 
5,606 
5,613 
5,740 
5,981 

6,431 
6,298 
6,387 

6,315 

6,333 
6,366 
6,328 
6,384 
6,451 
6,387 
6,455 
6,572 
6,601 

2.182 
2.236 
2.200 
2.270 
2.329 

2.438 
2.342 
2.351 

2.291 
2.298 
2.3U 
2.334 

2.331 
2.348 
2.351 
2.348 
2.384 
2.402 

2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 

2.291 

2.298 
2.311 
2.334 

2.331 
2.348 
2.351 
2.348 
2.384 
2.402 

1.942 
2.001 
1.958 
1.981 
2.051 

2.207 
2.043 
2.079 

1.963 

1.973 
1.994 
2.026 

2.027 
2.060 
2.079 
2.080 
2.141 
2.172 

1.014 
1.176 
1.187 
1.569 
1.711 

2.254 

.843 

1.539 

1.064 
1.149 
1.221 
1.285 
1.401 
1.501 
1.539 
1.542 
1.665 
1.919 

1.042 
1.225 
1.163 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 

1.255 
1.134 
1.163 

1.195 
1.2U 
1.173 
1.270 
1.525 
1.525 

1.204 
1.375 
1.344 
1.399 
1.560 

1.754 
1.838 
1.846 

1.795 

1.795 
1.818 
1.821 
1.821 
1.846 
1.846 

1.845 
1.867 
1.867 

2.309 
2.313 
2.322 
2.327 
2.317 

2.342 
2.440 
2.480 

2.480 
2.480 
2.481 
2.480 
2.480 
2.480 
2.480 
2.485 
2.485 
2,485 

2.623 
2.629 
2.569 
2.623 
2.659 

2.720 
2.751 
2.789 

2.766 

2.769 
2.770 
2.773 
2.775 
2.783 
2.789 

2.792 

2.795 

2.802 

2.588 
2.596 
2.589 
2.606 
2.675 
2.746 
2.671 
2.585 

2.664 
2.665 
2.668 
2.666 

2.669 
2.664 
2.585 
2.584 
2.584 
2,588 

1.92'* 
2.210 
2.684 
2.656 
2.578 

2.575 
2.547 
2.590 

2.613 
2.667 
2.644 
2.619 

2.603 
2.599 
2.590 

2.590 
2.587 
2,581* 

1950. 

1951 

1952 

1953 

1954 

1955 

1954-Deeember. 
1955-January,. 

February. 

March..., 

Apirll 

May 

June 

July 

August. .. 

September 

Source:  Daily  Treasury  etateaant, 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "OUier  bonds";  see  Table  2. 

^    Incltided  in  debt  outstandlog  at  face  aioount,  but  discount  value  is  used 


In  ccmputlsg  nrmimi  interest  charge  and  «"""«''  interest  rate. 
4/  The  nnnuw].  interest  charge  and  miniinl  interest  rate  CQ  Dblted  States 
savings  bonds  are  con^puted  on  the  basis  of  the  rate  to  aaturlty 
applied  against  the  aiaount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Ck)rporatlons  and  Other  Agencies i/ 

(in  millions  of  dollars) 


Snl  of 
fiscal 
year  or 
nonth 


Coanodlty 
Credit 
Corpora- 
tloa 


Defense 
Produotlon 
Act  of  1950 
2/ 


Erport- 
laport 
Bank  of 
Washington 


federal 
national 
Mortgage 
Associa- 
tion k/ 


International 
Cooperation 
Administra- 
tion 2/ 


Housing 
and  Home 
Flnanoe 
Adminis- 
trator 6/ 


Public 
Bousing 

Adjnlnls- 
tratlon 


Eecon- 
structlon 
Finance 
Corpora- 
tion 1/ 


Bural 

Eleotrl- 
fioatlon 
Adminis- 
tration 


Secre- 
tary of 
Agri- 
culture 
8/ 


Tennessee 

VaUey 

Authority 


Other 

2/ 


19W 

19'»9 

1950 

1951 

1952 

1953 

195^ 

1955 

1954-Dec.. 

1955-Jan. . 
Feb.. 
H«r.. 

Apr.. 
June. 

July. 
Aug. . 

Sept. 


2,789 
6,851 
8,lt23 
9,097 
9,636 

12,196 
12,91*9 
16,275 

l'*,633 

1J*,358 
li*,Ul*7 
15,016 

15,732 
l6,0i»6 
16,275 

16,377 

17,188 
n,hh9 


kko 
1,669 
3,193 
2,555 
1,970 

3,612 
4,180 
7,606 

5,532 

5,738 
5,881 
6,i»26 

7,067 
7,356 
7,608 

l,6kO 

8,1*78 
8,730 


158 
395 
Ul6 
773 
1,002 

991 

99"* 

999 

1,002 

1,003 

i,oou 

1,002 

1,052 

1,053 
1,056 


971 

911* 

96I* 

l,0UO 

1,088 

1,227 
1,3'»7 
1,310 

1,35J* 

1,305 
1,301. 
1,293 

1,293 
1,331 
1,310 

1,285 
1,285 

1,272 


1,51*9 
2,038 

2,kk6 

2,233 
1,966 

2,1*49 

1,922 
1,943 
1,91*5 

1,968 

1,975 
1,966 

1,983 

1,979 
1,967 


782 

961* 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,208 
1,209 

1,209 
1,209 
1,209 

1,209 

1,210 
1,210 


1 
30 
1*1* 

67 
103 
130 

111* 

120 
120 
121* 

121* 
121* 
130 

134 

134 
144 


362 
337 
349 
489 
655 

655 

215 
61 

90 

95 

107 

79 

79 
86 
61 

64 
86 
61 


1,8^ 
1,456 
274 
197 

159 
154 


718 
1,015 
1,281 
1,540 
1,751 

1,950 
2,117 
2,240 

2,176 

2,221 
2,221 
2,221 

2,271 
2,240 
2,240 

2,300 

2,267 
2,267 


65 
114 
131 

171 
226 
229 

257 

292 
201 
226 

226 
229 
229 

187 

187 
187 


54 
52 
49 
44 
39 
34 
29 
14 

14 

14 
14 
14 

14 
14 
14 

14 


244 
226 
100 
207 
178 

270 
369 
507 

448 

448 
448 
476 

477 
477 
507 

508 
509 
555 


Source:  Dally  Treasuzy  statement. 

1/  The  securities  ehoun  in  this  table  vere  Issued  to  the  Treasury  to 
finance  Government  corporations  and  other  agencies  with  the  Treasury 
itself  raising  the  necessary  funis  through  public  debt  operations. 
To  avoid  duplicatioa,  these  securities  are  not  included  in  the 
guaranteed  debt  outstanding  as  shown  in  preceding  tables. 

2/  Consists  of  notes  of  the  Adjninletrator,  General  Services  Administra- 
tion beginning  January  1951  (Administrator,  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  for  defense 
materials  procurement;  Eeoonetructlon  Finance  Corporation  January 
1951  through  September  1953  (after  which  its  activities  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Materials  Exploration  Administration)  begin- 
ning June  I95I;  the  Export-Import  Bank  of  Washington  beginning 
April  1952;  and  the  Secretary  of  Agriculture  beginning  June  1954. 

3/  Ercludes  securities  issued  under  Defense  Production  Act. 

5/  From  September  1950  through  July  1954,  consists  of  notes  of  the  . 
Housing  '"ii  Home  Finance  Administrator  Issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  approved  August  2,  1954,  ani  notes  Issued  by  the 
Association  m^er  authority  of  that  act;  and  beginning  September 
1954,  also  securities  transferred  from  the  Eeoonetructlon  Finance 
Corporation  (see  footnote  7).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Eeconstruotion  Finance 
Corporation,  which  owned  the  capital  stock. 

^    Established  in  the  Department  of  State  by  Executive  Order  Ho.  IO61O, 
dated  May  9,  1955,  and  effective  at  the  close  of  June  30,  1955,  as 
successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 


6/ 


1/ 


10/ 


periods  are  for  predecessor  agencies. 

Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  1950,  when  it  was  transferred  from  the  Eecon- 
atmction  Finance  Corporation,  through  November  1954;  and  housing 
loans  for  educational  institutions  beginning  July  1951.  Notes  Issued 
to  borrow  for  the  Federal  National  Mortgage  Association  are  shown  under 
the  Association. 

Excludes  securities  Issued  under  Defense  Production  Act  of  1950;  In- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,  after  irtiloh  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  aM  are  Included  under  "Other."  During  September 
1954,  under  Eeorganization  Plan  No.  2  of  1954,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 
For  Fanasrs'  Home  Administration  program. 

Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
1948-49,  Secretary  of  the  Army  (Natural  Fibers  Eevolving  Fund) 
1949-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  7), 
and  Small  Business  Administration  beginning  September  1954;  advances 
under  agreements  with  Veterans'  Administration  for  direct  loan  program 
beginning  August  I95O;  and  revenue  bonds  Issued  by  Saint  Lawrence  Sea- 
way Development  Corporation,  beginning  November  1954. 
Notes  outstanding  in  the  amount  of  $9,365  mlllicm,  including  interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87). 
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DEBT  OWrarAHDHiG  and  TREASURER'S  ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  mlllloaa  of  dollars) 


Aaeets 

Uabllltles 

End  of  fiscal 

Total 

BnllloD,  coin,  and  currency 

Deposlta  In  Federal  Beeerre  Banks 

Deposits  in 

special 

depositaries 

Other 
deposits 
and 
collections 

Balance  in 
account  of 

year  or  >onth 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Treasurer  of 
U.  S. 

191(8 

5,370 
3,862 
5,927 
7,871 
7,'t8l 

5,096 
7,21*3 
6,362 

5,3'*J» 
4,883 
5,554 
5,304 

6,544 
6,070 
6,362 

6,957 
5,888 

5,533 

1,073 

1,022 

1,052 

1,046 

1,009 

984 

497 

493 

489 

485 
493 
501 

495 
496 
493 

497 
498 
499 

191 
219 
191 
176 
194 
161 
191 
187 
166 
208 
191 
176 

175 
188 
187 

171 
163 

146 

1,928 
438 
950 
338 
333 
132 
875 
380 

563 
360 
564 
724 

814 
649 
380 

624 
393 
554 

123 
103 
143 
250 
355 
210 
274 
343 
111 

320 
196 
149 

362 
153 
343 

179 
143 
191 

1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
4,836 
4,365 
3,461 

2,907 
3,561 
3,203 

4,023 
4,054 
4,365 

4,972 
4,188 
3.638 

283 
309 
323 
380 
484 
538 
570 
593 

554 

603 
549 
550 

674 
530 
593 

514 
501 

506 

438 
392 
410 
514 
512 
426 
476 
146 

164  2/ 

154 
144 
153 

143 
190 
146 

146 
135 

157 

4,932 
3,470 
5,517 
7,357 
6,969 
4,670 
6,766 
6,216 

5  180 

191*9 

1950 

1951 

195a 

1953 

195l» 

1955 

195l»-Dec 

1955-J«nuaa7 

February 

March 

4,728 
5,4U 
5,151 

6,401 
5,880 
6,216 

April 

May 

July 

AugMst 

September 

6,8U 
5,753 
5,376 

Source:  Bally  Treasury  stateaent. 
1/  On  account  of  withheld  taxes  and  sales  of  Govemaent  securities. 
2/  Beginning  Decenber  1954,  Post  Office  Cepertaent  and  Postaasters'  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  in  the  sans 
Banner  as  other  disbursing  accounts,  in  accordance  vith  the  change  In 
■ethod  of  reporting  Post  Office  Departaent  transactions  (see  page  5, 
footnote  37). 


November  1955  i9 

. STATUTORY  DEBT  LIMITATION 

The  Second  Liberty   Bond  Act,    as  amended      ( 31  U.3.C.  except   that   this   amount   was   Increased  by   $6  billion  be- 

757  b),   provldee  that  the  face  amount  of  obligations  Issued  ginning  on  August   2S,    IS^k,    and  ending  on  June   30,    I956, 

under   authority   of   that    act,    and   the   face   amount  of  by   acts    approved  August    2S,    1954,    and   June   30,    1955. 

obligations   guaranteed  as  to  principal  and  Interest     by  Obligations   Issued  on  a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of   the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate    $275   billion   outstanding   at   any   one   time,  redemption  values. 

Table   1.-  Status  under  Limitation,   September  30,    1955 

(in  allliona  of  dollars) 

HaxlBum  amount  of  eecurltles  vfalcb  aaj   be  outBtandlng  at  an;  one  tine,  under  llBltatlon  Impoaed  tj   the  eot 

of  June  26,  191*6  (31  U.S.C.  757  t),  as  Increased  temporarily  by  the  acts  of  August  26,  ig?'*,  and  June  30,  1955 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  Umtatlon: 

U.  S.  aovemnsnt  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 276,997 

Guaranteed  securities  (excludlne  those  held  by  the  Treasury) 1|6 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 277>0'<^5 

Balance  issuable  under  limitation ^ 3 ,955 


Source:  Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1955 

(In  mlUloos  of  dollars) 


Class  of  security 


Public  debt: 

Interest -bearing  sectirltles: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bends 

Panama  Canal  bonds 


Total  marketable 

Honmarketable : 

n.  S.  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,  Investment  series 


Total  nonmarketable 

Special  issues  to  Oovemasnt  agencies  and  trust  funds. 

Total  Interest-bearlne  securities 

Matured  securities  on  which  Interest  has  ceased 


Debt  bearing  no  Interest: 

Ublted  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

tbtited  States  notes  ( less  gold  reserve ) 

Deposits  for  retirement  of  national  bank  and  Federal  Peserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


Guaranteed  securities:  ^ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


20,810 

9,01*7 

1*7,707 

81,861 


159  ,'•25 


58,290 
399 
373 

12,1*51 


71,513 


't3 ,891 


27l*,829 


508 


1*6 

1 


1,613 


1,660 


276,997 


1*7 

1 


1*8 


277,01*5 


Hot  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

227 

6 


itaU 


1*79 


1*79 


Total 
outstanding 


20,810 

9,01*7 

1*7,707 

81,861 

50 


159, '*75 


58,290 
399 
373 

12,1*51 


71,513 


1*3,891 


2  71*,  879 


51U 


1*6 

1 

1,613 

191 

227 

6 


2,081* 


277,1*76 


U7 

1 


1*8 


277,52"* 


Source:  Bureau  of  the  Public  Debt. 


i/  Excludes  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OPERATIONS. 


Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  September  30,    1955 

(In  millions  of  dollars) 


Amount 

of  maturities 

Amounl 

.  of  maturities 

Year 

and 

month 

Callable  Issues 

Callable  issues 

Description  of  security  1/ 

Fixed 
matu- 
rity 
issues 

classified  by 
year  of: 

and 
month 

Description  of 

security  1/ 

Fixed 
matu- 
rity 
issxies 

classified  by 
year  of: 

First 

Final 

First 

Final 

call 

rity 

caU 

matu- 
rity 

1955 

1958 

Oct.... 

■R^^^a 

6,U02 

6,lK)2 

8,006 
5,359 

- 

- 

Mar.. 
Apr.. 
June. 

2-1/2^  Bond 

1-1/2^  Note 

2-3/8^  Bond 
2-3/1*^  Bond 

3/15/56-58 

4/1/58-EA 

6/15/58 
6/15/58-63 

383 
4,21*5 

919 

1,1*1*9 

Bills 

Deo.... 

Bills 

1-lA^  Certificate  - 

12/15/55-E 

- 

1-3 /U56  Note 

12/15/55-B 

6,851* 

- 

. 

Oct.. 

l-l/25t  Rote 

10/1/58-EO 

121 

_ 

_ 

Total 

33,023 

- 

- 

Dec. 

2-1/2^  Bond 
Total 

12/15/58 

2,368 

. 

7,U7 

919 

1,1*1*9 

1956 

1959 

Mar.... 

1-7/85^  Certificate  - 
(tax  anticipation  t 

3/22/56-A 
arlea ) 

2,202 

- 

- 

Feb.. 

1-7/8^  Note 

2/15/59 -A 

5,102 

- 

- 

1-5/8^  Note 

3/15/56-A 

8,1*72 

- 

- 

Mar.. 

2-3/8*  Bond 

3/15/57-59 

- 

- 

927 

2-1/25^  Bond 

3/15/56-58 

1,W*9 

- 

Apr.. 

1-1/2*  Note 

l*/l/59-EA 

119 

- 

- 

Apr. . . . 

1-1/2^  Bote 

lf/l/56-EA 

1,007 

. 

. 

June. 

2-1/1**  Bond 

6/15/59-62 

- 

5,276 

- 

June . . . 

Si,           Certificate  - 

6/22/56-B 

1,!»86 

- 

- 

(tax  anticipation  series) 

Sept. 

2-3/4*  Boui 

9/15/56-59 

- 

- 

982 

2-1/lt*  Bond 

9/15/56-59 

- 

- 

3,821 

Aug .... 

2$          Note 

8/15/56-B 

12,5l*7 

- 

- 

Oct.. 

1-1/2*  Note 

10/1/59-BO 

W 

- 

- 

Sept... 

2-3A^  Bond 

9/15/56-59 

. 

982 

- 

2-l,M  Bond 
l-l/25t  Note 
Total 

9/15/56-59 
10/1/56-H) 

550 

3,821 
6,252 

_ 

Dec. 
i960 

2-1/1**  Bond 
Total 

12/15/59-62 

- 

3,1*61* 

- 

Or  + 

5,320 

8,71*0 

5,730 

26,261* 

_ 

Apr.. 

1-1/2*  Note 

l*/l/60-EA 

153 

- 

- 

Nov.. 

2-1/8*  Bond 

11/15/60 

3,806 

- 

- 

Dec. 

2-3/1**  Bond 
Total 

12/15/60-65 

- 

1,1*85 
1,1*85 

- 

3,960 

1957 

Mar. . . . 

2-3/8^  Bond 
2-7 f&i,  Bote 

3/15/57-59 
3/15/57-A 

2,997 

927 

- 

Apr.... 

l-l/25t  Note 

i*/l/57-EA 

531 

- 

- 

1961 

May.... 

1-5/8^  Note 

5/15/57-B 

1*,155 

- 

June. 

3*     Panama  Canal 

bond     -  6/1/61 

50 

- 

- 

Aug. . . . 

2i,           Note 

8/15/57-C 

3,792 

- 

- 

Sept. 

2-3/1**  Bond 

9/15/61 

2,239 

- 

- 

Oct.... 

l-l/2'f,  Note 

Total 

10/1/57-BO 

821* 

- 

- 

Nov.. 

2-1/2*  Bond 
Total 

11/15/61 

11,177 
13,1*66 

- 

- 

12,299 

927 

. 

. 

. 

Footnotes  at  end  of  table. 


(Continued  on  follovlng  page) 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Ctovernment 

and  Outstanding  September  30,  1955  -  (Continued) 

(In  mllllone  of  dollars) 


Description 

of  security  1/ 

Am>un1 

of  maturities 

Year 
and 

month 

Description  of 

security  1/ 

Amount 

of  maturities 

Year 
and 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  ty 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
claBBlfled  by 
year  of: 

1 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1962 
June.. 

2-l/Uit  Bonrt 
2-1/256  Bond 

2-l/lf5t  Bond 

Total 

6/15/59-62 

-  6/15/62-67 

-  12/15/59-62 

- 

2,116 

5,276 

3,464 
8,740 

919 

1968 
Dec. 

1969 
June. 

Dec. 

1970 
Mar.. 

1971 
Mar.. 

1972 
June. 

Sept. 

Dec. 

1978 
June. 

1983 
June. 

1995 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 
Total 

12/15/63-68 

6/15/64-69 
12/15/64-69 

. 

2,825 

Dec . . . 

- 

- 

- 

2,116 

2-3/lHt.Bond 
2-1/256  Bond 
2-1/256  Bond 
Total 

-        6/15/58-63 

8/15/63 

12/15/63-68 

1963 
June.. 

6,755 

2,825 

3,753 
3,829 

- 

- 

7,582 

2-1/256  Bond 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 
2-1/256  Bond 
Toxial 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

Aug... 
Dec... 

6,755 

2,825 

3,753 
3,829 

919 

2-1/256  Bond 
2-1/256  Braid 
Total 

6/15/64-69 
-      12/15/64-69 

4,717 

- 

- 

1964 
June.. 

Dec... 

2,960 

7,582 
4,717 

- 

- 

- 

2-1/256  Bona 
2-3/1*56  Bond 
Total 

3/15/65-70 
-      12/15/60-65 

1965 
Mar... 

Deo . . . 

- 

1,485 
1,485 

2,116 

1,881 
2,716 
3,808 

- 

4,717 
2,960 

1,881 
2,716 
3,808 

. 

_ 

8,405 

1966 
Mar... 

2-1/256  Bond 

2-1/256  Bond 
2-1/256  Bond 

2-1/256  Bond 

2-1/256  Bond 

Total 

-  3/15/66-71 

-  6/15/62-67 
6/15/67-72 

9/15/67-72 

-  02/15/67-72 

3-1/456  Bond 
3-1/456  BoixL 
356           Bond 

6/15/78-83 

6/15/78-83 

2/15/95 

1,606 

- 

- 

1967 
June.. 

1,606 

Sept. . 
Dec... 

2,735 

. 

8,405 

2,116 

- 

Soiirce:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  "olunn, 
once  in  the  year  of  first  call  and  again  In  the  year  of  flnaj.  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 


call  has  been  made,  however,  are  listed  as  fixed  maturities.  For  date 
of  Issue  of  each  security,  see  "Market  Quotations";  for  tax  status, 
see  "Treasury  Survey  of  Ownership." 


-.VV.'.----' 
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Table  2.-  Offerings  of  Treasury  BIHb 

(Dollar  amounts  In  mllllonA) 


Description  of  new  Issue 

Amount 
maturing  on 
Issue  date 
of  new 
offering 

Total  unma- 

Issue date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

lildfi 

tcndored 

Amount  of  bide  accepted 

tured  Issues 
outstanding 

Total 
amount 

On  oas^et- 
Itlve  basis 

On  nonoompetl- 
tlve  basis  i/ 

In 
exchange 

after  new 
Issues 

1955-May      5 

1955- Aug.  It... 
Aug.  11... 
Aug.  18... 
Aug.  25... 
Sept.  1... 
Sept.  8... 
Sept.  15... 
Sept.  22... 
Sept.29... 

Oct.  6... 
Oct.  13... 
Oct.  20... 
Oct.  27... 

Nov.  3... 
Nov.  10... 
Hot.  17... 
Nov.  25... 
Dec.  1... 
Dec.  8... 
Dec.  15... 
Deo.  22... 
Dee.  29... 

1956-Jan.  5... 
Jan.  12... 
Jan.  19... 
Jan.  26... 

91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 
91 
91 
91 
91 
91 

91 
91 
91 
91 

2,372.5 
2,1*11.0 
2,361.7 
2,1U0.3 

2,167.5 
1,996.3 
2,510.9 

2,380.0 
2,127.8 

2,119.1 

2,257.8 
2,390.3 
2,1)03.5 
2,328.i» 
2,291.5 
2,368.8 
2,177.8 
2,202.0 
2,282.1 
2,651*.! 
2,328.2 
2,317.2 

2,067.0 
2,256.6 
2,1*05.8 
2,1*30.6 

1,501.1 
1,502.0 
1,500.1* 
1,500.2 
1,500.6 
1,500.5 
1,502.8 
1,503.3 
1,500.0 

1,600.1 
1,600.5 
1,600.1* 
1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 
1,600.0 
1,602.0 
1,602.3 

1,601.0 
1,600.8 

1,600.1 

1,600.7 
1,600.9 
1,601.7 

1,291.2 
1,310.6 
1,301*. 1* 
1,332.0 

1,31*9.5 
1,321.1 
1,296.7 
1,268.1 
1,316.2 

l,l)2l*.2 
1,377.5 
1,3U7.1 
1,376.3 

1,369.1 
1,369.8 
1,363.9 

1,396.6 

1,1*1/5.1* 
1,1*10.1 
l,33l*.i* 
1,331.8 
1,397.1 

1,1*01*.!* 

1,369.3 

1,31*0.2 

1,350.6 

209.9 
191.1* 
196.0 
168.2 
151.2 
179.1* 
206.2 
235.2 
183.9 

175.9 
223.0 
253.3 
225.0 

231.6 
230.7 
236.8 
203.6 

183.6 
191.8 
267.8 
269.2 
203.7 

195.7 
231.1* 
260.7 
251.1 

153.5 

100.1* 

1*9.2 

79.7 

120.7 
75.0 
127.8 
U6.2 
179.8 

85.1* 

87.0 

87.0 

182.0 

155.0 
1*7.9 
33.5 
61.2 

106.2 

75.7 

38.2 

11*5.1* 

274.5 

157.9 
13it.3 
125.2 
321.8 

1,500.2 
1,1*99.7 
1,500.1 
1,500.2 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 

1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500.1* 
1,500.2 
1,500.6 
1,500.5 
1,502.8 

1,503.3 
1,500.0 

1,600.1 
1,600.5 
1,600.1* 
1,601.2 

19,508.0 
19,510.3 
19,510.6 
19,510.5 
19,510.1* 
19,510.9 
19,512.9 
19,511*. 1* 
19,511*.0 

19,613.0 
19,713.2 
19,813.0 
19,913.1 

20,012.7 
20,111.2 
20,211.1* 
20,311.5 

20,1*10.9 
20, 512.  U 
20,611.9 
20,709.6 
20,810.1* 

20,810.1* 
20,810.6 
20,8U.l 
20,811.5 

May     12 

May    19 

May     26 

June     2 

June     9 ••••••«•• 

June  l6,.,,,,,,,,,,,. 

Jime  23 

June  30 

July     7 

July  Xk 

July  21 

July  28 

Aug.   11 

Aug.   18 

Aug.  2t 

Sept.    1 

Sept.   8  

Sept.  15 

Sept.  22 

Sept.29 

Oct.     6  

Oct.  13  p 

Oct.  20  p 

Oct.  27  p 

Issue  date 


Oa  total  bids  accepted 


Arerage  price 
par  hmdrad 


ISiulTalect  arerage 
rate  2/ 


On  ocaqwtltlre  bids  aooepted  - 


El^ 


Frloa  p«r  hmdrad 


XiaiTalcmt  rate  2/ 


Low 


Price  per  hundred 


EjulTalant  rate  2/ 


1955-May  5... 

May  12... 

May  19... 

Hoy  26... 

June  2.., 

June  9 . . ' 

June  16 . . . 

June  23 . . . 

Jime  30.., 

July  7... 
July  II*... 
July  21... 
July  28... 
Ai«.  1*... 
Aug.  U... 
Aug.  18.., 
Aug.  25... 
Sept.  1... 
Sept.  8  .. 
Sept.  15  .. 
Sept.  22  .. 
Sept.  29  .. 
Oct.  6  . 
Oct.  13  p 
Oct.  20  p 
Oct.  27  P 


99.589 
99.636 
99.639 
99.628 


.638 
,61*9 
.617 
,61*1 
.6I16 

,611 
.59't 
.591 
,565 
.532 
,522 
.523 
.521 

.1*72 
,1*60 
,1*68 
.1*99 
.l*6U 


99.1*1*0 
99.1*29 
99.1*10 
99.1*36 


(Percent) 

1.626 
1.1*1*0 
1.1*27 
I.U7I 

1.1*31* 
1.390 
1.51't 
1.1*20 
1.1*01 

1.51*1 
1.606 
1.619 
1.720 
1.850 
1.889 
1.888 
1.875 
2.088 
2.135 
2.101* 
1.981 
2.122 

2. 211* 
2.257 
2.333 

2.231 


99.593  1/ 

99.61*0 
99.6li5 
99.61*6 

99.61*6 

99.663 

99.665 

99.61*1*  I*/ 

99.659 

99.655 

99.621 

99.618     ^ 

99.600  5/ 

99.580 

99.532  6/ 

99.532 

99.531* 

99.570 

99.1*72  7/ 

99.1*70  8/ 

99.507 

99.515 

99.1*75  2/ 
99.1*1*0  10/ 
99. '♦31*  10/ 
99. W3 


(Percent) 

1.610 
1.1*21* 
1.1*00 
1.1*00 

1.1*00 
1.333 
1.325 
1.1*08 
1.31*9 
1.365 
l.'»99 
1.511 
1.582 

1.662 
1.851 
1.851 
1.823 

1.701 
2.089 
2.097 
1.950 
1.919 

2.077 
2.215 
2.239 
2.201* 


99.587 
99.631* 
99.637 
99.623 

99.631* 
99.636 
99.616 
99.61*0 
99.630 
99.601 
99.588 
99.588 
99.560 
99.526 
99.518 
99.518 
99.511* 
99.1*61* 
99.1*57 
99.1*66 
99.1*91* 
99.1*60 

99.1*30 
99.1*26 
99.1*07 
99.1*31* 


(Percent) 

1.631* 
1.1*48 
1.1*36 
I.I19I 

1.W8 
1.1*40 
1.519 

i.tei* 
1.1*61* 

1.578 
1.630 
1.630 

1.741 
1.875 
1.907 
1.907 
1.902 

2.120 
2.11*8 
2.113 
2.002 
2.136 

2.255 
2.271 
2.346 
2.239 


6/  Except  $100,000  at  99.550  and  $650,000  at  99.545. 

7/  Except  $40,000  at  99.494  and  $1,000,000  at  99.492. 

5/  Except  $100,000  at  99.500  and  $1  000,000  at  99.480. 

2/  Except  $1,000,000  at  99.525  and  $500,000  at  99.492. 

10/  Except  $500,000  at  99.468. 

p  Preliminary. 


Source!  Bureau  of  the  Public  Debt. 

X/    Tenders  for  $200,000  or  less  frcn  any  one  bidder  are  accepted  in  full 

at  average  price  on  accepted  ccmpetltlTe  bids. 
2/  Basic  discount  basis. 

2/  Except  $100,000  at  99.616  and  $100,000  at  99.608. 
4/  Except  $800,000  at  99.659. 
5/  Except  $170,000  at  99.706  and  $800,000  at  99.625. 


4iSM 


November  {955 


23 


DEBT  OPERATIONS, 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

subeorlptlon 
books  vere 
opened 


Date 

of 

Issue 


Desorlptlon  of  seourlty 


Period  to  - 


Maturlly 


First  call 


Anount  of 

aubeorlptlons 

tendered 


Cash  1/ 


£zc  bailee 


Amount  Issued 


For 
cash  1/ 


In  exchange 
for  other 
securities 


Allotment 
ratio 


6/16/52 

8/4/52 
9/15/52 

y 

H/17/52 
2/2/53 

it/ 

it/lS/SS 

5/20/53 

7/6/53 

8/5/53 

9/2/53 

ii/ 
10/28/53 

11/18/53 
2/1/5"* 


,!/ 


7/2l/5i> 

8/3/51* 

9/23/5'' 

U/22/5lt 


3/22/55 , 

ii/ 

5^3/55 

7/8/55 

7/11/55 

7/20/55 

10/3/55 
it/ 


7/1/52 

1/Xb2 

8/15/52 

10/1/52 

10/1/52 

8/15/52 

2/15/53 
Vl/53 
5/1/53 
6/1/53 

8/15/53 
9/15/53 
9/15/53 
10/1/53 
11/9/53 
12/1/53 
2/l^b^ 

2/15/51* 

2/15/51* 

'*/l/5i* 

li/llbk 

5/17/51* 

8/2/51* 

8/15/51* 

8/15/51* 

10/lt/5i* 

10/1/51* 

8/15/51* 

12/15/51* 

22/15/51* 

2/15/55 

2/15/55 

2/15/55 

Vl/55 

l*/l/55 

'i/llb'i 

l/}S,b5 

2/15/55 

8/1/55 

5/17/55 

10/11/55 

10/1/55 


2-3/8ii  Bond 
1-7/856  Certificate 
25t  Certificate 

2-1/8^  Note 
1-1/25^  Note 
2!t  Certificate 

2-I/U56 
2-1/256 
1-1/2* 
3-1/1** 
2-5/856 
2-1/256 
2-5/8* 
2-5/8* 
2-7/8* 
1-1/2* 
2-3/1** 
1-7/8* 
2-1/2* 


Certificate 

Borai 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-5/856  Certificate 
2-1/256  Bond 
1-1/256  Note 
1-7/8*  Note 

1-1/8*  Certificate 
1*  Certificate 

1-1/8*  Certificate 
2-1/8*  Bond 
1-5/856  Note 
1-1/2*  Note 
1-1/8*  Certificate 
1-1/1**  Certificate 
2-1/2*  Bond 

Note 

Note 

Bond 

Certificate 

Note 

Note 

Certificate 

Bond 

Certificate 

Note 

Certificate 

Note 


1-5/8* 

2* 

3* 

1-3/8* 

1-1/2* 

2* 

1-7/8* 

3* 

2* 

2* 

2-l/lt* 

1-1/2* 


6/15/58 
6/1/53 -B 
8/15/53 -C  2/ 

12/1/5^ -A 

10/1/57-H) 
8/15/53 -c  27 

2/l5/5i*-A 

12/15/58  6/ 

lt/l/58-EA 

6/15/78-83 

6/l/5l*-B 

3/22/5V-C  10/ 

8/l5/5i*-D 

9/l5/5i*-E 

3/15/57-A 

lo/l/58-BO 

9/15/61 

12/15/5U-B 

12/15/58  6/ 

2/l5/"55-A 

11/15/61 
4/1/59-EA 

2/15/59 -A 

5/17/55-B 
3/22/55-C   18/ 
8/15/55-D  20/ 

n/15/60 

5/15/57-B 

10/1/59-BO 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15  ''"■'7-C 

2/15/05  2y 
6/22/55-:?  H/ 
4/1/60-Ei 

8'15/56-b22/ 
3/22  '56-A  297 

2/15/95  iy 

6/22/56-B  22/ 
8/15/56-B  22/ 
6/22/56-C  22/ 

10/1/60-EO 


5  yr    Ui 

11 

1  yr 
1  yr      2 
5  yr 
1  yr 


1  yr 
5  yr 
5  yr 
30  yr 
1  yr 

8 
1  yr 
1  yr 
3  yr    6 
5  yr 
7  yr  10 
1  yr       J 
5  yr  10 

1  yr 
7  yr    9 
5  yr 
1*  yr    9 


ij  m 


25  yr  ij 


11,693 


7i 


1  yr 

1  yr 
6  yr    3, 

2  yr     7i 
5  yr 

1  yr 
1  yr 
8  yr 


5,250 
8,687 

12,51*3 

9,750 
9,250 
8,190 


1  m 

6  m 

2^  m 

3  m 

8  m 


1  yr 

2  yr 
UO  yr 

5  yr 
1  yr 

UO  yr 

10^    m 
1  yr     3       m 
8      m 
5  yr 


7,938 

3,989 

10,620 

1,720 


8,778 


(In  millions  of  dollars) 

1*,2U5 


i*,963 
2,008  2/ 

10,51*2 

82U  5/ 
873  2/ 

8,llU 

620  6/ 

383 

1*18  8/ 
4,858 

2,788 

it,72U 

2,997 

121 

8,175 
1,71*8  6/ 

7,007 

U,177 

119 

2,897 
3,886 

3,558  20/ 
3,806 

99 

4,919  20/ 
5,359 
6,755 

8,1*72 
3,792 
1,92U  gi/ 

198 
3,174  21/ 


24/ 


1,466 
6,841  22/ 


46 


1,188 
5,902 

2,239 

2,205 
3,734 
4,155 


3,210 

2,532 
2,201 

82ip24y 


2,970p 


4,963 
2,008  2/ 

10,542 
824  2/ 

873  2/ 

8,114 

620  6/ 

383 

4l8  8/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,748  6/ 

7,007 

U,177 

U9 

2,897 
3,886 

3,558_20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,472 
3,792 
1,924  24/ 

198 
3,174  21/ 


1,486 
6,841  21/ 


46 


2/ 
100 
IOC 
100 
100 
100 

I  100  1/ 
100 

2/ 

100 

li/ 

100 

1  100  12/ 

100 

I  100  14/ 

I  100  12/ 

100 
16/ 
I  100  12/ 

1  ^ 

I  100  21/ 

22/ 
100 

100  21/ 


100  2^ 

W 
100 
28/ 

20/ 

2iy 

100  32/ 

2i*/ 
100 


So'jrce;  Bureau  of  the  PubUc  Deht. 

ij    ConslstB  of  all  public  cash  suhscriptlona  and  subscriptions  by 
United  States  Government  investaient  accounts. 

2/  Nonbank  subscriptions  were  allotted  In  full.  Coramercial  banks' 
subscriptions  for  ajno'jnts  up  to  and  including  .*l0O,000  for  their 
own  account  also  were  allotted  In  full.  CoraniBrcial  banks*  sub- 
scriptions for  ajno'jnts  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  subscription. 

2/  The  2*  certificates  dated  August  15,  1952,  were  reopened,  with 
t<^^   certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  l-l/Sf  certificates  rtiich  matured 
December  1,  1952.  Total  exchanges  In  the  two  offerings  amounted 
to  $2,882  million. 

i*/  Exchange  offering  available  to  owners  of  nonmarketable  2-3/4* 

Treasury  BorKls,  Inrestment  Series  B-1975-80,  dated  April  1,  1951. 
For  further  Information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-1.  Amounts  shown  are  as  of 
October  31,  1955- 

5/  Amo'int  shown  includes  exchanges  by  Federal  Reserve  System  Open 
Market  Account  amounting  to  $7l4  minion. 

6/  The  2-1/2*  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-1/856  notes  which  matured  December  1,  1953. 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 

X'  Holders  of  the  I-7/8*  certificates  which  matured  February  15,  1953, 
were  offered  a  choice  of  exchanijlng  the  securities  for  either  the 
one-year  certificate  or  the  five-year,  ten-month  bonds. 


8/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953. 
2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.  Ail  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $ll8  million. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1954. 

11/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

J2/  Holders  of  the  2*  bonds  which  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  seourttles  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

13/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.  Subscriptions  from  mutiial  savings  banks,  insurance  companies, 
pension  ani  retirement  fur^S,  and  State  and  local  governments  were 
allotted  24  percent.  All  others.  Including  comnerclal  banks,  were 
allotted  l6  percent  but  not  Isas  than  $10,000  on  any  one  subscrlptlcn. 

Footnotes  14  through  34  on  page25. 
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Table  4.-  Dlspoeltion  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  maturing  security  1/ 

Disposition  offers 

Reaultn 

/^^»     ^ir- 

Description 
security  off 

Date  of 
refimdlng 

Deeoriptlon 

Issue 
date 

Amount 

out- 

standtDg 

ty  Treasury 

change  offers 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash  2/ 

ered 

7/1/52 
8/15/52     • 

1-7/856  Certificate  - 
1-7/856  Certificate  - 
1-7/856  Certificate  - 

Total 

7/1/52 -B 

8/15/52 -C 

9/1/52 -D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/40 

8/15/52 
9/15/43 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 

6/26/44 
2/25/42 
7/22/40 

6/1/53 

8/15/53 
9/15/53 

12/1/53 

12/l/kk 

12/15/41 

5,216 

583 

1,832 

2,4l6 

(In 

nlllionB  of  c 
5,216 

583 
1,832 

2,4l6 

lollars) 

i*,963 

434 

1,575 

2,008 

253 
150 
258 

1-7/856  Certificate  - 
■  256          Certificate  - 

2-1/856  Note 

256          Certificate  - 
f  2-1/456  Certificate  - 
1  2-1/256  Bond 

•  2-5/856  Certificate  - 

2-5/856  Certificate  - 
r  2-5/856  Certificate  - 
[  2-7/856  Note 

J  1-7/856  Note 
2-1/256  Bond 

1-5/856  Certificate  - 
2-1/256  Bond 

1-5/856  Certificate  - 
2-1/256  Bond 

■2-1/256  Bond 

/  7,007  total  of  1-5/856 
11,177  total  of  2-1/256 

1-1/856  Certificate  - 

1-1/856  Certificate  - 
1-7/856  Note 
3,886  total  of  I-I/856 
2,897  total  of  1-7/8^ 

1-1/856  Certificate  - 
2-1/856  Bond 

1-1/85^  Certificate  - 
2-1/85:-  Bond 

■3,558  total  of  1-1/8'^ 
■3,806  total  of  2-1/85^ 

'1-1/85'.  Certificate  - 
l-l/4f;  Certificate  - 
,2-1/95'.  Bon^ 

'1-1/856  Certificate  - 
l-l/45t  Certificate   - 
2-1/2^  Bond 

1-1/8^  Certificate    - 
1-1/456  Certificate  - 
.2-1/2^  Bond 

4,919  total  of  1-1/856 
5,359  total  of  I-I/456 
6,755  total  of  2-1/256 

6/1/53 -B 
8/15/53-C  2/ 

- 

1-7/856  Certificate  - 
1-7/856  Certificate  - 
1-7/856  Certificate  - 

1-7/856  Certificate   - 
256           Bond 

Total 

10/1/52 -E 
12/1/52-F 
2/15/53 -A 

6/1/53 -B 
6/15/53-55 

•»V>( 

10/1/52 
12/1/52 
2/15/53 

6/1/53 
6/15/53 

10,861 
1,063 
8,868 

4,963 
725 

5,688 

2,882 
7,986 

10,042  5/ 

8,114 

4,675 

5,825 

1,501 

681 

20,796 

1,743 
373 
311 

4,858 

- 

10,861 
1,063 
8,868 

i*,963 
725 

10,542 

873 

8,734 

4,410 
448 

319 
190 

134 

553 
277 

12/1/53-A 

8/15/53-C  2/ 
2/15/54-A 
12/15/58  4/ 

6/1/54-B 

- 

5,686 

2,882 

7,986 

10,042 
8,114 
'*,675 

5,825 

1,501 

681 

4,858 
2,788 
7,721 

9,923 

[  5,647 
1  2,360 

[  1,360 
.  3,237 

4,083 

1,128 

369 

18,184 

1,505 

322 

273 

,     1,786 

I   2,897 

6,783 

Oon 

256           Certificate  - 
256           Bond 

2-1/856  Note 

2-1/456  Certificate  - 

1-3/856  Note 

256           Bond 
2-1/456  Bond 
2-1/456  Bond 

Total 

8/15/53-C 
9/15/51-53 

12/1/53-A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 

^^y 

8/15/53 
9/15/53 

12/1/53 
2/l5/5l( 

- 

93 
266 

118 

.     108 

,      78 

1,743  67 
373  6/ 
311  6/ 

8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15/54-B 
12/15/58  4/ 

2/15/55-A 
11/15/61 

2/15/55-A 
U/15/61 

11/15/61 

- 

20,796 

2,612  6/ 

238 

51 
38 

175 

Certificate 

2%           Bond 
2-1/456  Bond 
2-1/456  Bond 

2-5/856  Certificate  - 
Total 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

Bond 

5/17/54 

- 

1,743 
373 
311 

4,858 
7,285 
9,788 

4,794 

T,512 

5/17/55-B 

5/17/55-B 
2/15/59-A 

7,285 

2,788 
4,724 

- 

Certificate 

2-5/856  Certificate  - 
2-5/8^  Certificate   - 
Total 

S/15/54-D 
9/15/54-E 

"^ 

Note 

8/15/54 

. 

1,005 
1,728 

[  2,553 
2,078 

7,364 

55 
93 

8/15/55-D 
11/15/60 

8/15/55-D 
11/15/60 

7,512 

8,175 

8,662 

510 

- 

TliB 

Certificate  j/ 

1-7/856  Note 
2fo           Bond 
256           Bond 
Total 

12/15/54-B 
12/15/52-51* 
12/15/51-55 

Bond 

12/15/54 

- 

8,175 

8,662 

510 

4,498 

3,289 

346 

■       407 

1,983 

I  6,028 

14 

88 

[       380 

43 

243 
29 

8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

8/15/55-D 

12/15/55-E 

8/15/63 

17,31*7 

17,3't7 

17,033 

- 

315 

Certificate  j/ 
Certificate 

(Continued  on  following  page) 
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.DEBT  OPERATIONS. 


Table  4.-  Dlspoeltlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Celled  or  maturing  seca-lty  l/ 

Weposl* 

Aon  off  era 

Pes'ilts 

^f  ex- 

Bate  of 
refimdlng 
or  retire- 
Bent 

Description 

Issue 
date 

Anoitnt 

out- 

stBiidlng 

■py  Trias'iry 

change  offers 

Description  of  new 
security  offered 

Cash 
retire- 
ment 

Exchange 
security 
offered 

TZx- 
changed 

Turned 

m 

for 
cash  2/ 

3/15/55 

I-5/85S  Certificate  -        2/15/55-A 
1-1/2*  Note                 -         3/15/55-A 
2-7/8f.  Bond                 -       3/15/55-60 

Total 

'/15/54 
3/15/50 

3/15/35 

5/17/54 
8/15/54 

7,007 
5,365 
2,611 

(In  n 

jllllons  of  < 
7,007 
5,365 
2,611 

iollars) 

I  5,735 
1,166 

|2.4l4 
1 2)626 

f     3?3 
11,924 

14,188 

}l06 
}326 
|364 

795 

f  1-5/856  Note         -                 3/15/56-A 
1  Pf          Note         -                8/15/57-C 
J  1-5/856  Note          -                  3/15/5^-A 
1  2^           Note          -                  8/15/57-C 

f  1-5/85^  Note          -                  3/15/56-^ 
1  356          Bond         -                   2/].5/95 

14,983 

3,886 
8,477 

- 

14,983 

3,886 
8,477 

8,472       total  of  1-5/85*^  Note 
3,792       total  of  2^           Note 

1-1/8*  Certificate  -        5/17/55-B 
l-l/S^f  Certificate   -         8/I5/55-D 

1,924       total  of  356          Bond 

25^,           Note          -                  8/15/56-B  8/ 
256           Certificate  -         6/22/56-B  9' 
2%          Note                 -         8/15/56-B  8/ 

5/17/55 
8/1/55 

- 

3,174 
11,486 
16,841 

712 
149 

Pource:  Bureau  of  the  Piihllc  Debt. 

l/  Original  call  and  iiiflt\rrlty  dates  ere  used. 

All  by  investors  other  than  Federal  Beserve  Banks. 

The  256  certificates  maturing  August  15,  1953,  vore  reopened  for  the 

December  1,  195?.  refueling  (se-e  Table  3). 

The  3-1/2^  bonds  maturing  December  15,  1958,.  were  reopened  for  the 

Decenber  1,  1953,  re  finding  (see  '"able  3). 

On  November  9,  1953,  the  Tr^agiiry  pxirchased  from  the  Federal  Reserve 

System  and  retired  5500  mill'OD  of  the  2-1/8^  Treasury  notes  maturing 

December  1,  1953.  For  further  detail  see  Treasury  Bulletin"  for 

Hovember  1953,  pa«e  A-1. 

It  had  been  announced  that  holders  of  these  bonds  vould  be  given  an 


2/ 

y 
5/ 


opportunity  to  exchange  them  for  another  Treasury  Issue  after 

February  15,  1954.  This  eiohaiige  offering  was  included  in  the  re- 

fundlngs  of  May  17,  1954. 

The  1-1/8'^  certificates  maturing  August  I5,  1955,  were  renper.ed  for 

the  DecFmber  15,  1954,  refunding  (see  Table  3). 

The  ii,  notes  maturing  August  15,  1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 

Also  designated  tax  anticipation  certificates,  acceptable  at  per  plus 

accrued  interest  to  maturity  In  payment  of  Income  and  profits  tajcee 

due  June  15,  I956. 


6/ 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  13  on  pa^e  23.  25/ 

14/  Holders  of  the  2-1/856  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve- and- one - 
hall-Bionth  notes  or  the  five-year,  ten-month  bonds. 

15/  Holders  of  the  2-1/4?^  certificates  which  matured  Februsry  15,  1954, 
and  the  I-3/856  notes  maturing  March  15,  1954,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1954,  for  either  the 
one-year  certificates  or  the  seven-year,  nl.ne-month  bonds.  In  ad- 
dition, holders  of  the  256  bonds  patxcring  June  15,  1954,  and  two         26/ 
Issues  of  2-l/4^  bonds  called  for  redemption  on  June  15,  1954,  were 
given  an  opportunity  to  exchange  their  holdings  on  Febnary  15,  1954, 
for  tJie  2-1/256  bonds.  gl/ 

16/  Subscription  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

12/  Holders  of  the  2-5/856  certificates  maturing  June  1,  1954,  were  offered    28/ 
a  choice  of  exchanging  the  eecio-ities  on  May  I7,  1954,  for  either  the 
one-year  certificates  or  the  fo'tr-year,  ninc-ioOTth  notes, 

18/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus    22/ 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  I5,  I955. 

19/  Subscriptions  for  amounts  vp  to  and  including  $50,000  were  allotted      22/ 
In  full.  Subscriptions  for  aaounts  over  $50,000  were  allotted 
40  percent  but  in  no  case  less  than  $50,000. 

20/  The  1-1/8^3  oertificatoB  dated  Au^'st  I5,  1954,  were  reopened  with       11/ 
all  the  certificates  of  the  series  identical.  In  all  respects,  as  an 
exchange  offering  for  the  1-7/8^  notes  which  matured  December  15, 
1954,  the  256  bonds  which  rnatin-ed  December  15,  1954,  and  the  2fj  bonds 
which  were  called  for  redemption  cm  December  15,  1954.  Total  ex- 
changes in  the  two  offerings  amount^ed  to  $8,477  million. 

21/  Holders  of  the  2-5/8^  certificates,  maturing  August  15,  1954,  arji 

the  2-5/856  certificates,  maturing  September  15,  1954,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds. 

22/  Subscriptions  for  amounts  up  to  and  Including  $50,000  were  allotted 

m  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50       3S/ 
percent  but  in  no  case  leas  than  $50,000. 

23/  Holders  of  the  I-7/856  notes  maturing  December  15,  1954,  the  256  bonds 

maturing  December  15,  1954,  and  the  256  bonds  called  for  redemption      32/ 
on  December  15,  1954,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  I-I/856  certificates,  the  I-I/456  certificates,  or 
the  2-1/256  eight-year  bonds. 

24/  The  3$  bonds  dated  February  15,  1955,  were  reopened  with  all  the        34/ 
bonis  of  the  series  identical  in  all  respects,  as  an  additional  cash 
offering.  The  total  amount  issued  in  the  two  operations  was  $2,745 
nllllan.  P 


Holders  of  the  2-7/856  Treasury  bonds  of  1955-60,  called  for  redemption 
on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-month  notes.  At  the  same  time  holders  of  the  I-5/856  certificates 
maturing  February  15,  1955,  and  the  I-I/256  notes  maturing  March  I5, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15, 
1955,  for  either  the  one-year,  one-month  notes  or  the  two-year,  six- 
months  notes . 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  IncomB  and  profits  taxes 
due  June  I5,  1955. 

The  25S  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/856  certificates  maturing  August  15,  1955.  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  per  plus 
accrued  interest  to  maturity  in  payment  of  iiiccme  and  profits  taxes 
due  March  15,  1956. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  19  percent  but  in  no 
case  less  than  $100,000. 

Subscripticos  from  savings-type  Investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  fidl.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  Investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
lees  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

Holders  of  the  I-I/856  certificates  which  matured  August  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and-one-half-month  certificate  or  the  one-year,  three- 
month  note. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  32  percent  but  In  no 
case  less  than  $100,000. 
Preliminary. 
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.UNITED  STATES  SAVINGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  ISh^.  Series  A-D 
were  sold  between  March  1935  ^nd  the  end  of  April  19''-1, 
and  Series  E,  ?,  and  G  were  first  offered  In  May  19'+1. 
When  Series  E  began  to  mature  on  May  1,  1951,  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  in  extended 
Series  E;  and  Series  F  and  3  were  replaced  by  two  new 
issues,  Series  J  and  K,  also  at  higher  interest  rates. 
A  new  current-Income  bond.  Series  H,  similar  in  interest 
return  to   Series   E,    was   offered  beginning  June   1.      For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953-  ^or  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  1953,  see 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
195*^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  included  in  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  in  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  interest  has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1955 

(Dollar  amounts  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptlons 

Amount  outstanding 

Redemptions  of  inter.>st- 
bearlng  series  as 

Interest- 
bearing  debt 

Matured  debt 

accrued  discount 

Series  A-D  1/ 

Series  E  and  H 

Series  F,  G,  J,  and  K 

3,91*9 
80,1*96 
31,21*8  2/ 

115,692 

1,051* 

9,1*56 

863 

11,371* 

5,003 
89,952 
32,112 

It, 91*7 
50,296  2/ 
13,291 

39,656 
18,635 

56 

186 

55.91 
27.97 

Total  A-K 

127,067 

68,531* 

58,290 

21*2 

Source:  Daily  Treaamry  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  U. 


Table  2. 

-  Sales  and 

Redemptions  by  Periods,   All  Series  Combined 

(in  millions  of  dollars) 

Period 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Eedemptlone  i/ 

Aaount  outstanding 

Total 

Sales 
price  y  2/ 

Accrued 
discount  5/ 

Interest- 
bearlng  debt 

Matured  debt 

Fiscal  years: 

1935-191*8 

75,838 
7,11*1 
5,673 
5,11*3 
3,925 
1*,562 
5,1*91* 
6,1*73 

79,770 
5,833 
6,071* 
3,961 
i*,l6l 
1*,800 
6,173 

71*2 
602 
611* 

535 
1*88 
1*96 

1*91* 

1*87 
1*62 

3,051* 
927 
1,01*5 
1,11*9 
1,207 
1,229 
1,231* 
1,231 

3,505 
981 
1,101* 
1,181 
1,220 
1,237 
1,236 

128 
90 
87 

85 
96 
125 
121* 
86 
88 

78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,701* 

83,271* 
6,815 
7,178 
5,11*2 
5,381 
6,037 
7,1*09 

870 
692 
701 

620 
583 
621 

618 

571* 
551 

25,559 
5,067 

5,1*22 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,81*0 
5,651 
5,071* 
6,11*9 
6,985 

772 
51*3 
605 

682 
581 
619 

589 
51*3 
722 

2l*,81*6 
l*,721 
l*,9l*5 
5,609 
1*,61*0 
5,072 
5,875 
6,1*83 

27,216 
1*,708 
5,323 
5,150 
1*,565 
5,552 
6,31*8 

691 
1*33 
520 

623 
520 
51*4 

532 
1.80 
659 

713 
31*6 
1*77 
528 
1*69 
51*8 
639 
768 

862 
391* 
517 
501 
509 
597 
637 

81 

UO 

85 

^ 
61 

75 

57 

63 

63 

53,271* 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 

55,051 
56,707 
58,019 
57,587 
57,91*0 
57,710 
57,6T2 

57,967 
58,225 
58,366 

58,326 
58,31*6 
58,365 

58,1*07 
58,1*50 
58,290 

191*9 

59 

1950 

73 

1951 

92 
212 
122 

1952 

1953 

I95U  6/ 

91 
128 

1955  5/ 

Calendar  years: 

1935-191*8 

277 

11*6 
203 
229 
152 
106 
225 
666 

1*90 
380 
335 

313 
295 
277 
265 
253 
21(2 

191*9 

1950 

1951 

1952 

1953 

1951* 

Months: 

1955-Januftry 

Tebrvjaxj 

March 

April 

May 

June 

July 

September 

Source:  Daily  Treasury  statemnt;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STAIES  SAVINGS  BONDS. 


Table  3.-  Sales  and  RedemptlonB  by  Periods,   Series  E  through  K 

(In  Billions  of  dollars) 


Sadea 

Accrued 
dlacovmt 

Sales  plus 

accrued 

discount 

BedeoptioDs  i/ 

Amount  outstanding 

Period 

Total 

Sales 
price  i/  2/ 

Accrued 
discount  2/ 

Interest-bearing 
debt 

Matured  debt 

Series  E  and  H  combined 

Fiscal  years: 

19'H-19'»8 

19^9 

1950 

1951 

1952 

1953 ■ 

195^  6/ 

5955  6/ 

Calendar  years; 
I9IH-I9W...... 

19^9 

1950 

1951 

1952 

1953 

195* 

Months: 

1955-Januar7 . . , 
February. . 
March 

April 

May 

June 

July 

August.... 
September, 


Fiscal  years; 

1951^1958 

19^9 

1950 

1951 

1952 

1953 

195'^  6/ 

1955  1/ 

Calendar  years: 

igin-igW.. 

19^9 

1950 

1951 

1952 

1953 

1951* 

Months: 

1955-January... 
February. . 

March 

April 

May 

June 

July 

August.... 
September. 


50,1*26 
U,278 
3,993 
3,272 
3,296 
It, 061 
'»,653 
5,225 


52,1*51* 
1*,208 
3,668 
3,190 
3,575 
i*,368 
i*,889 


573 
1*65 
518 
i*i*8 
1*19 
1*28 

'*39 
1*39 
l*li* 


21,1*63 

2,863 

1,680 

1,871 

629 

501 

81*1 

1,21*9 


23,367 

1,626 

2,1*06 

770 

586 

1*32 

1,281* 


169 
137 

95 
87 
69 
68 

55 
1*8 
1*8 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,381* 
818 
971 
1,080 
1,120 
1,128 
1.126 


113 
81* 
81 

77 

90 

113 

uo 

81 

82 


52,1*1*7 
5,032 
i*,887 
It,  307 
1*,1*07 
5,181 
5,779 
6,31*8 


51*, 838 
5,025 
'*,639 
i*,270 
i*,69i* 
5,1*96 
6,015 


686 
51*9 
599 

525 
509 
51*2 
51*8 
520 
U96 


20,822 
3,530 
3,521 
1*,295 
I*  ,008 
1*,038 
'*,3'»5 
It, 51*1* 


22,61*9 
3,1*1*8 
3,912 
l*,036 
i*,098 
'»,157 
1*, 1*1*1* 


1*01* 
31*3 
1*06 

376 
392 
1*37 
1*02 
399 
393 


20,1*88 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,271* 
3,667 
3,688 
3,622 
3,625 
3,909 


336 
256 
33't 

329 
31*2 
372 
352 

3't3 
339 


331* 
162 
195 
307 
1*25 
500 
55it 
636 


Uli* 
171* 
21*5 
31*8 
1*76 
531 
535 


68 
88 
72 

1*7 
50 
65 
50 
56 
53 


Series  F,  G,  J,  euid  K  combined 


172 

73 

83 

90 

96 

108 

108 

108 


207 

78 

87 

93 

100 

109 

110 


15 
6 
7 
8 
6 

U 

15 
6 

7 


21,631* 

2,935 

1,763 

1,961 

726 

610 

91*9 

1,357 


23,571* 

1,701* 

2,1*93 

863 

686 

51*2 

1,39^ 


181* 
li*3 
102 

95 
7"* 
79 
70 
51* 
55 


2,529 
835 
821 
1,01*2 
1,012 
1,552 
2,152 
2,692 


2,961 
815 
905 

1,093 
929 

1,968 

2,526 


367 
198 
197 
305 
189 
181 

186 
1"*3 
328 


2,511 

823 

807 

1,021 

990 

1,511 

2,071 

2,561* 


2,937 
803 
888 

1,071 
908 

1,909 

2,1*28 


35^ 
176 
181* 

293 
177 
171 
180 
136 
319 


18 
12 
11* 
21 
21 
1*1 

81 
128 


21* 
12 
17 

22 
21 

59 
98 


13 
22 
13 
12 
U 
10 

7 
7 
9 


31,625 
33,127 
34,1*9'* 
3!*,  506 
3"*, 905 
36,01*8 
37,1*82 
39,285 


32,188 
33,766 
31*, 1*93 
3"*, 727 
35,321* 
36,663 
38,233 


38,515 
38,721 
38,91i* 
39,063 
39,181 
39,285 

39,'»32 
39,553 
39,656 


19,105 
21,205 
22,11*7 
23,066 
22,780 
21,837 
20,579 
19,080 


20,613 
21,501 
23,089 
22,859 
22 ,616 
21,01*7 
19,1*39 


19,'*51 
19,501* 
19,'*52 
19,263 
19,166 
19,080 

18,975 
18,897 
18,635 


55 
219 


11*3 
619 


1*21* 
317 
273 
252 
235 
219 

207 
196 
186 


mM 

^^x-: 


Footnotes  at  end  of  Table  1*. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  mllllone  of  dollars) 


(Continued) 


Period 


Sales 


Accrued, 
discount 


Sales  plus 

accrued 

discount 


Total 


Eedenptlons  2/  ^ 


Sales 
price  it/  5/ 


Accrued 
discount  5/ 


Amount  out- 
standing (interest- 
bearing  debt) 


Series  X 


Fiscal  years: 

I9IH-I9W 

19^9 

1950 

1951 

1952 

1953 

195^ 

1955 

Calendar  years: 

19'H-19'*8 

19^9 

1950 

1951 

1952 

1953 

WS^* 

Months: 

1955-January . . 
February. 
March , . . , 

April 

May 

June 

July 

August... 
September 


50,U26 
lt,278 
3,993 
3,272 
3,266 
3,700 
3,988 
1^,095 


52,1*5^ 
'»,208 
3,668 
3,190 
3,393 
3,906 
l*,023 


1*18 
357 

39^^ 

335 
332 
3kO 

335 
353 

331 


2,021 
753 
895 
1,035 
1,U1 
1,120 

1,126 
1,123 


2,381 
818 
971 

1,080 

1,120 
1,128 
1,126 


113 
8k 
81 

77 

90 

113 

110 
81 


52,W*7 
5,032 
'»,887 
It,  307 
'»,377 
'*,821 
5,Ui> 
5,218 


5^,838 
5,025 
I*,  639 
1»,270 
'*,513 
5,03U 
5,1'*9 


531 

1*74 

1*13 
U22 
'•53 
ii45 

m 


20,8e2 
3,530 
3,521 
4,295 
4,008 
4,032 
4,319 
4,490 


22,649 
3,448 
3,912 
4,036 
4,098 
4,141 
4,406 


399 
339 
400 

370 
385 
432 

395 
391 
385 


20,488 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,854 


22,235 
3,274 
3,667 
3,688 
3,622 
3,609 
3,871 


332 
251 
328 

323 
336 
366 

345 
335 
331 


334 
162 
195 
307 
425 
500 
55^ 
636 


414 
174 
245 
348 
476 
531 
535 


68 
88 

72 

47 
50 
65 

50 
56 
53 


31,625 
33,127 
34,494 
34,506 
34,875 
35,664 
36,458 
37,186 


32,188 
33,766 
34,493 

34,727 
35,143 
36,036 
36,778 


36,909 
37,011 
37,086 

37,128 
37,164 
37,186 

37,236 
37,279 
37,307 


Series  H  j/ 


Fiscal  yeara: 

1952 

1953 

1954 

1955 

Calendar  years: 

1952 

1953 

1954 

Months: 

1955-January.. 
February. 
March 

April 

May 

June 

July 

August..., 
September, 


30 

360 

665 

1,130 


182 
462 
866 


155 
108 
125 

112 

87 


103 
87 

83 


30 

360 

665 

1,130 


i8e 
462 
866 


155 
108 
125 

112 

87 


103 

87 
03 


6 
26 
55 


16 
38 


6 
26 
55 


16 
38 


30 

385 

1,024 

2,099 


181 

627 

1A55 


1,606 
1,710 
1,828 

1,935 
2,016 
2,099 

2,195 
2,274 
2,349 


Source:  Dally  Ti-easury  statement;  Buieau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  4. 
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.UNTIED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  Billions  of  dollars) 


Period 


Matured  bonds 


Total 
matured  5/ 


Series 
A-D 


Series  K 


For 
cash 


In  exchange 
for  Series  G 
and  E 


Series 
F  and  G 


Unmatured  bonds 


Total 
unmatured 


Sales 
price  jt/ 


Accrued 
discount 


Plseal  :reara: 

1951 

1952 

1953 

195^ 

1955 

Calendar  years: 

1950 

1951 

1952 

1953 

1951* 

Months: 

1955-J8inuary.., 
February.. 
March 

April 

May 

June 

July 

August..., 
September. 


6,137 
5,109 
5,621 
6,515 
7,251 


5,9*0 
5,651 
5,071* 
6,lU9 
6,985 


772 
5^3 
605 

682 
581 
619 

589 
5^3 

722 


817 

792 

1,761 

2,71*7 

3,9^1 


987 

772 

1,015 

2,318 

3,171 


385 
656 

1*27 

338 
313 
31*2 

251* 
27U 
307 


779 
90 
31 
18 
11* 


987 

518 

'*7 

21* 

11* 


38 

702 

1,028 

1,1*87 

1,826 


254 

968 

1,328 

1,500 


195 
257 
211 

133 
11*2 
195 

150 
166 

153 


37 

691* 

1,126 

1,1*86 

1,825 


21*9 

962 
1,326 
1,499 


195 

256 
201 

133 
11*2 
195 

150 
165 
153 


602  2/ 
1,21*1  2/ 

2,101 

5,320 
4,317 
3,860 
3,768 
3,310 

967  2/ 
1,657 

4,853 
4,879 
4,059 
3,831 

3,814 

188 
397 
215 

387 
-112 

178 

20l* 

170 

11*6 

344 
268 
277 

lOl* 

108 
153 

334 
268 
415 

4,996 

4,046 
3,622 
3,577 
3,142 


4,583 
4,571 
3,806 
3,613 
3,655 


368 
-134 
161 

332 
255 
263 

324 
256 
4ce 


324 
271 
238 
191 
168 


270 
308 
253 
217 
159 


19 
22 
17 

12 
13 
14 

11 

12 
13 


Source;  Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulatlTe  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treas\U7  Bulletin." 

IncloieB  exchanges  of  matured  Series  £  bonds  for  Series  0  bonis  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  immatured  bonds;  see  Table  4. 
Includes  total  Taluo  of  rede^tlone  not  yet  classified  betveen  matured 
and  unmatured  bonds. 

A  change  In  procedure,  beginning  In  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redeinptlaQs  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  teatpo- 
rarlly  obscures  the  relationship  betveen  the  reden^tlon  columns  shov- 
ing sales  price  and  accrued  discount  in  Tables  2  through  4  and  also 
the  relationship  betveen  the  matured  and  unmatured  sections  of 
Table  4.  (See  also  footnote  4.)  The  subsequent  distribution  of  this 


2/ 

i/ 
1/ 


6/ 


high  level  of  unclassified  reden^tlons  may  be  large  enough  in  any 

month  to  shov  redemptions  of  matured  bonis  for  a  series  In  Table  4 

which  are  greater  than  the  total  redemptions  of  that  series  as  ehovn 

In  Table  3,  and  to  show  a  negative  In  the  unmatured  section  of  Table  4. 

Beductlons  were  made  In  Issues  and  redei^tions  of  Series  E,  H,  F,  G, 

J,  and  K  In  July  1954  to  coi^enaate  for  the  erroneous  Inclusion  of 

reissue  transactions  In  June  1954  as  reported  in  the  dally  Treasury 

statement.  The  amounts  Involved  were  as  follows:  $18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G,  J, 

and  E;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-lA*  bonds  of  1978-83. 

Less  than  $500,000. 
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.UNITED  STATES  SAVINGS  BONDS, 


Table  5.-  Sales  and  Redemptions  by  Denominations,   Series  E  and  H  Combined  1/ 

(in  thousandB  of  pieces) 


Period 


Total,  aU  ^jq  2/ 

denominations 


$25 


$50 


$100 


$200  3/ 


$500 


$1,000    $5,000  y        $10,000  y^, 


Sales 


Fiscal  years: 


191*1-47. 

191*8 

1949.... 
1950.... 
1951.... 
1952.... 
1953 .... 

1954  6/. 

1955  1/. 


Calendar  years: 


191*1 -ItT. 
191*8.... 
191*9.... 
1950.... 
1951.... 
1952.... 
1953.... 
1951*.... 


1955-Januflry. . 
February. 
March , . , . 


April... 

May 

June .... 
July  p.. 
August  p 
September  p 


Inception  to  date  p 


1,U9,0T8 
58,971 
61*,  576 
61*,  301* 
61*, 299 
74,136 
80,1*85 
85,1*19 
85,31*2 

1,11*8,191* 
61,813 
65,116 
62,929 
68,069 

77,271 
84,390 
84,972 


7,640 
6,611 
7,997 
6,998 
7,124 
7,483 

6,950 

7,263 
7,242 


1,718,063 


19,823 

522 
394 
335 


20,128 

435 
371 
141 

1 


21,076 


781,680 
36,146 
39,400 
39,150 
41,751 
50,701 
54,380 
56,903 
55,164 


799,913 
37,659 
39,572 
39,050 
45  66X 

52,808 
56,743 
55,850 


4,819 
4,182 
5,135 

4,473 
4,594 
4,816 

4,397 
4,621 
4,565 


1,168,858 


163 ,254 

9,901 

U,425 

U,84l 

U,786 

13,129 
14,372 
15,686 
16,374 

168,088 
10,640 
11,825 
11,660 
12,148 

13,773 
15,235 
15,9:2 

1,442 
1,263 
1,526 
1,378 
1,385 
1,1*92 

1,390 

1,418 
1,519 


272,095 


123 ,264 
7,777 
8,550 
8,654 
7,61*9 

7,559 
8,211 
8,810 
9,315 

126,974 
8,246 
8,688 
8,253 
7,430 

7,721 
8,606 
9,006 


748 
885 
765 
790 
817 

778 
837 
813 


192,216 


2,1U 
816 
916 
917 
786 

720 
794 
854 
884 

2,490 
879 
933 
865 
738 
726 
843 
862 


87 
73 
84 

70 
74 
76 

77 
78 
73 


9,025 


15,463 
1,571 
1,569 
1,413 
1,036 
948 
1,243 
1,411 
1,578 

16,185 
1,603 
1,514 
1,257 
951 
1,042 
1,342 
1,470 


177 
11*2 
157 
134 
126 
130 
140 
11(2 
126 


26,638 


13,484 
2,238 
2,322 
1,995 
1,290 

1,076 
1,462 
1,708 
1,945 

14,416 
2,352 
2,213 
1,703 
1,139 

1,191 
1,590 
1,809 

245 
195 
201 

171 
149 
146 

162 
163 
141 


27,984 


1 
16 
33 
56 


22 
44 


U9 


Bedeii5)tlons  jj 


Fiscal  years: 

1941-47 

1948 

1949 

1950 

1951 

1952 

1953 

1954  6/ 

1955  6/ 

Calendar  years: 

1941-47 

1948 

1949 

1950 

1951 

1952 

1953 

19^ 

Months: 

1955 -January.. 

February. 

March .... 

April.... 

May 

June 

July  p . . . 

August  p. 

September 


558,470 
93,438 
79,646 
76,109 
82,875 
76,403 
81,983 
90,387 
89,749 

607,597 
85,888 
76,933 
79,176 
77,202 
80,420 
85,582 
92,340 

7,104 
5,780 
7,667 
7,623 
7,573 
8,174 
7,768 
7,704 


Inception  to  date  p.8/  1,244,532 


11,674 

2,052 

1,369 

1,017 

701 

41*3 
313 
263 
349 

12,849 

1,595 

1,217 

835 

549 

375 
282 

277 

32 
26 
35 
35 
35 
39 

37 
40 


18,258 


432,866 
65,331 
54,809 
52,101 
54,840 

51,649 
56,734 
62,941 
61,049 

467,540 
59,265 
52,996 
53,087 
51,552 
55,000 
59,519 
63,850 

4,709 
3,912 
5,200 
5,164 
5,075 
5,453 
5,198 
5,U6 


902,633 


71,680 
14,302 
12,623 
12,346 
14,134 
12,662 
13,535 
15,084 
15,650 

79,095 
13,470 
12,284 
13,257 
13,000 

13 ,285 
14,191 
15,643 

1,243 
1,013 
1,359 
1,367 
1,353 
1,455 
1,392 
1,437 


184,844 


36,119 
9,387 
8,450 
8,155 
9,911 

8,777 
8,840 
9,480 
9,914 

40,864 
9,086 
8,065 
9,081 
9,079 

8,991 
9,038 
9,858 

860 
644 
834 
826 
857 
948 

878 
862 


110,773 


265 
246 
284 
334 

466 

371 
342 
357 
396 

378 
273 
302 
404 
420 

356 

347 
373 

33 
28 
37 

35 
36 
39 
38 
39 
n.a. 


3,138 


3,308 
1,115 
1,077 
1,069 
1,351 
1,2U 
1,112 
1,151 
1,210 

3,84i 
1,134 
1,046 
1,220 
1,244 

1,191 
1,115 
1,192 

in 

78 

101 

99 
108 
121 
112 

106 

n.a. 


12,824 


2,557 
1,004 
1,035 
1,088 
1,472 

1,291 
1,106 
1,109 

1,177 

3,024 
1,065 
1,025 
1,292 
1,359 
1,220 
1,089 
1,145 

116 

79 

101 

97 
109 
119 
112 
i04 


12,055 


Note:     These  figures  are  estimates,  based  on  Dally  Treasury  Statement  and 
reports  from  Federal  Eeserve  Banks  and  Bureau  of  the  Public  Debt. 

1/     Sales  of  Series  H  bonds  began  Jime  1,   1952. 

2/     Sale  was  authorized  In  June  1944,   to  Armed  Forces  only,   and  discontinued 
after  March  31,   1950. 

2/     Sales  began  In  October  1945. 

4/     Sales  of  $10,000  denomination  Series  E  bonds  were  authorised  on  May  1, 
1952,   and  $5,000  and  $10,000  Series  H  bonds  on  June  1,  1952. 

^    Beginning  In  April  1954,    Includes  sales  and  redemptions  uf  $100,000 


denomination  Series  E  bonds  vhlch  are  purchaseable  only  by  trustees 
of  employees'   savings  plans. 

6/     See  footnote  6  to  Tables  2  and  3. 

2/     Includes  exchanges  of  matured  Series  E  bonds  for  Series  0  bonds  be- 
ginning May  1951  and  for  Series  K  bends  beginning  May  1952. 

8/'    Ae  of  August  31,  1955. 

*       Less  than  5OO  pieces. 

p       Preliminary, 
a.       Not  available. 


November  1955 


31 


TREASURY  3AVIN&S  NOTES. 


TreaBury  tax  and  savings  notes  have  been  Issuea  as 
follows:  Tax  Series  A  from  August  1,  IS"*^!,  through 
June  22,  19^3;  Tax  Series  B  from  August  1,  19'*^1,  through 
September  12,  19'*2;  Savings  Series  C  (originally  designated 
Tax  Series  C )  from  September  ll*^,  19'<^,  through  August  3I, 
19118;  Savings  Series  D  from  September  1,  19'<-8,  through 
May  ll^,  I95I;  Savings  Series  A  from  May  15,  1951.  through 
May  lU-,  1953;  Savings  Series  B  from  May  I5,  1953.  through 
September  25,  1953;  and  a  new  Savings  Series  C  from 
October  1,  through  October  23,  1953,  ^^en  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  euid  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  I953  Issue  of  the   "Treasury  Bulletin,*     page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin,"  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"  for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1955 

(In  mlllionB  of  dollarB) 


Sales 

Redemptions 

Amount  outstanding 

Total 

For  casli 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

407  1/ 

h-,9kk 

32,!*38  1/ 

12,333 

9,187 

't,671 

680 

!«)6 

k,9kk 

32,t35 

12,331 

9,091 

it,639 

373 

68  1/ 

lf3  1/ 

11,01*2 

9,261* 

it,699 

3,762 

253 

339 

l*,76l 

21,393 

3,067 

1^,392 

877 

120 

93 
306 

* 

Series  B  (tax  series) 

* 
3 

2 

Series  A 

3 

Series  B 

32 

Series  C 

Total 

6l*,659 

61t,220 

29,271 

3it,9i'9 

399 

1*0 

Source!  Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statement. 
1/  Includes  exchanges  in  connection  with  the  offering  In  September  19l*2 


of  Tax  Series  A-19l*5  and  Series  C. 
Less  than  $500,000. 


Table  2.- 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Eedemptlons  1/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  years: 


191*2-48. 
1949.... 
1950.... 
1951.... 
195s.... 
1953.... 
195^.... 
1955.... 


Calendar  years: 
191*1-1*8 


191*9. 
1950. 
1951. 
1992. 
1953. 
195^. 


37,593 
3,99"* 
6,150 
5,142 
4,965 
4,224 
2,591 


39,796 
5,971 
3,613 

5,823 
3,726 
5,730 


Months: 


1955-January. .. 
February. . 
March 

April 

Hay 

June 

July 

August . . . . 
September. 


33,164 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,469 


56 

59 

129 

42 

1,476 

891 

259 

453 

771 


8,043 
2,079 
1,510 
'i-,633 
3,437 
4,307 
1,114 
2,696 


9,356 
1,58^ 
1,802 
5,657 
2,564 
3,699 
918 


50 
5^ 
39 

28 

1,469 

600 

250 
'151 

752 


25,^0 
1,453 
1,039 
1,166 
2,737 
2,o8e 
849 
472 


25,802 
1,366 

790 
1,265 
2,946 
1,783 

552 


6 

6 

90 

14 

7 

291 

9 

3 

19 


4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 


4,572 
7,610 
8,640 
7,53'* 
5,770 
6,026 
4,548 


4,498 
4,443 
4,318 

4,279 
2,804 
1,913 

1,655 
1,202 

399 


35 
32 
20 

18 

14 
10 

u. 

9 


66 
49 
40 

47 
28 
20 
28 


22 
18 
13 
U 
10 
9 


40 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statement. 


1/  Includes  both  matured  and  unmatured  notes. 
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Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  Ellliaia  of  dollara) 


Total 
Federal 
■ec  un- 
ties out- 
standing 
1/ 

Intercat-bearlne  securities  Issued 
tj  the  n.  S.  GoTemBsnt 

Interest-bearing  sectrltlee  guar- 
anteed by  the  U.  3.  OoreraBent  4/ 

Ei^  of 

Total 
out- 
standing 

Held  Igr  D.   S.  aoTemasnt 
Inrestaect  aocounts  2/ 

Held  by 

Federal 

Eeserre 

Banks  - 

public 

Issues 

Held  by  private 
inrestors  2/ 

Total 
out- 
standing 

EeU  by 

n.  s. 

GoremBent 

Inreslaaciit 

accounts 

and 

Federal 

Beserre 

Bsnlta  2/  5/ 

Held  by  prlTate 
Investors  3/ 

Matured 

debt 

and 

debt 

bearing 

no 

Interest 

fiscal 
year  or 
Bonth 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
■Brtet- 
able 
Issues 

Public 

non- 

aarket- 

able 

Issues 

Public 
■arket- 
able 
Issues 

PubUc 
non- 
BSricet- 
able 
Issues  6/ 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1951^ -Deo... 

1955-Jan... 
Fet... 
Mar... 
Apr... 
May... 
June.. 
July.. 
Aug.. . 
Sept.. 

252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
271*, 1*18 

278,781* 

278,1*63 
278,209 
271*, 080 

276,686 
277,515 
2711,1*18 

277,626 
278,352 

277,521* 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,9X0 
271,71*1 

275,731 
275,696 
275,565 
271,200 

273,921* 
271*, Sol* 
271,71*1 
271*, 955 
275,711 
271*,  879 

35,761 
38,288 
37,830 
1*0,958 
1*4,335 
1*7,560 
1*9,31*0 
50,536 

1*9,609 

1*9,1*35 
1*9,21*9 
1*9,353 

1*8,919 
1*9,1*63 
50,536 
50,639 
51,552 
51,200 

5,550 
5,512 

5,1*71* 
6,305 
6,596 

7,021 
7,1U 
7,266 

7,01*3 

7,166 
7,202 
7,256 
7,228 
7,222 
7,286 

7,299 
7,311* 
7,309 

30,211 
32,776 
32,356 
34,653 
37,739 
1*0,538 
1*2,229 
43,250 

42,566 

42,268 
42,047 
42,097 
41,691 
42,240 
43,250 
43,31*0 
44,238 
43,891 

21,366 

19,343 
18,331 
22,982 
22,906 

24,746 
25,037 
23,623 

24,932 

23,885 
23,605 
23,613 

23,629 
23,676 
23,623 
24,101 
23,775 
23,855 

192,936 
193,131 
199,048 
188,911 
189,623 

191,640 
194,533 
197,582 

201,190 

202,377 
202,711 
198,235 
201,376 
201,665 
197,582 

200,215 
200,384 
199,824 

133,567 
130,417 
131,629 
Ul,663 
115,185 

119,129 
121,771 
127,859 

129,420 

130,347 
130,510 
126,046 

129,285 
131,072 
127,859 
130,733 
131,333 
131,872 

59,369 

62,714 
67,419 
77,249 
74,437 

72, 5n 
72,762 
69,723 

71,769 
72,030 
72,201 
72,189 
72,091 

70,593 
69,723 

69,482 
69,051 
67,952 

69 

24 
17 
27 
k% 

51 
80 
43 

33 
22 
25 
32 

37 
42 
43 
41 
43 
47 

• 
• 

• 
1 

• 

1 
1 
1 
1 

1 
1 
1 
3 

27 

27 
43 

51 
80 

42 

33 
21 
24 
30 

36 
41 
42 

39 
42 
41* 

42 
U 

1 
• 

1 

2,234 
2,012 
2,150 
2,372 
2,244. 

2,126 
2,351 
2,634 

3,020 

2,745 
2,619 
2,848 

2,726 
2,669 
2,634 

2,630 
2,599 

2,598 

Source:  Daily  Treasury  statement  for  total  ajaounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  OoremBsnt 
InTestment  accounts;  and  reports  froos  Federal  Reserve  Etysteo  for 
securities  hold  by  Federal  Eeeerve  Banks. 

Inclines  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  8.  Goven)»ont 
agencies  vbose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  erfter  June  26,  1947,  vhen  the  proprietary  Interest 
of  the  Ublted  States  In  these  banks  ended. 


iT 


1/ 
2/ 


i 


The  total  amount  of  Interest-bearing  securities  held  by  private  In- 
vestors Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  SBOunt  held  by  U.  S.  QovemBrsnt  investment  accounts  and  Federal 
Beserve  Bank;;. 

Excludes  guaranteed  seeurltles  held  by  the  Treai:nry. 
All  public  marketable  issues. 

Consists  of  Conndlty  Credit  Corporation  demand  obllgatlcoa  statsd  as 
of  the  close  of  the  previous  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury!/ 

(In  millions  of  dollars;  negative  figures  are  net  sales; 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug 

Sept. 

Oct. 

■ov. 

Dsc. 

191*0 

-9.5 

-2.8 

-.5 

-14.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23-0 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 

8.8 

-4,0 

77.2 

-5.7 

5.i 

-72.9 

-U.5 

-5.9 

•*.7 
106.8 

482.7 

.5 

12.9 

-22.4 

18.9 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 

.4 
-.2 

• 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
U.4 

2.9 

35.9 

2.8 

56.2 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

« 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 
.2 

1.4 

7.9 

-21.7 

74.8 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

':'4 

-17.2 
20.3 

-.3 

♦ 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 
-123.1 
7.2 
4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

u.8 

-4,4 
-.2 
1.0 

« 
.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-.3 

-5.0 
-5-9 

-57.6 

221.0 

-.8 

U.5 
10.7 
-3.6 

U.7 
-1.1 
14.2 

-1.1 

1941 

1q1*2 

60.0 

191*3 

4.8 

\gUk 

-12.0 

191*5 

. 

19l*6 

-20.3 

10)1.7 

696.4 

191*8 

-.2 

19l*9 

-.1 

10% 

7.0 

1951 

29.0 

1952 

8.2 

IQ'i'k 

.6 

IQ'Sll 

41.0 

1Q5'5 

2j    Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Qovemment  for  (1)  trust  funds  lAilch 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Qovemnant  agencies  vhose  investments  are  handled  throiigh 
the  facilities  of  the  Treasury  Department,  It  vlll  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  vfaich  investoents 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amanded 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabllitation  Fund. 
Lsss  than  $50,000, 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  Mlllona  of  dollara) 


fiid  of 

month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Hold  by  banks 


Co 

cial 

banks 

2/ 


Federal 
Be serve 
Banks 


U.  S. 

GoTemnient 
inves'toent 
accounts  k/ 


Held  by  private  nonbank  Investors 


Individuals  5/ 


Savings 
bonds 


Insurance 
companlee 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


Miscel- 
laneous 
investors 

k/8/ 


1939-DBOember 

19U0-June 

December 

igUl-June 

December 

19lt2-June 

December 

ig'tS-Jvme 

December 

19U4-June 

December 

19U5-June 

December 

19lt-6 -February  (Peak) 

June 

December 

19l»7-June 

December 

19U8-June 

Deceinber 

19lt9-June 

December 

1950 -June 

December 

1951-June 

December 

1952 -June 

December 

1953-June 

December 

195^-January 

February 

March 

April 

May 

June 

July 

A\igust 

September 

October 

November 

December 

1955-January 

February 

March 

April 

May 

June 

JuJy 

August  p 


U7.6 

ite.5 
50.9 

55.3 
6lt.3 
77.0 
112.5 
IUO.8 
170.1 
202.6 
232.1 
259.1 
278.7 
279.8 
269,9 
259.5 

258.!* 
257.0 
252.1* 

252.9 
252.8 
257.2 

257.1* 
256.7 
255.3 
259.5 
259.2 
267.1* 
266.1 
275.2 
271*  .9 
271*. 9 
270.3 

271.1 
273.6 
271.3 
271.0 
275.0 
27l*.8 
278.8 
278.9 
278.8 

278.5 
278.2 
271*. 1 
276.7 
277.5 
27!*.!* 

277.6 
278.1* 


18.U 
18.6 
19.5 
21.8 

23.7 
28.7 

1*7.3 
59.1* 
71.5 

83.3 
96.5 
106.0 
115.0 
116,7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82,1* 
85.7 

83.9 
82.6 

81.1* 
85.1* 
81*. 0 
88,1 
83.6 


87.6 
85.5 

87.1 
88.2 
88.7 
89.1 
91.1 
91.1* 

91*. 5 
91*  .6 
9l*.l 
92,6 
90,6 
87.8 

89.3 
88.U 
87,0 

87.7 
86.3 


15.9 
16,1 
17.3 

19.7 
21,1* 
26.0 
1*1.1 
52.2 
59.9 
68.1* 
77.7 
81*.2 
90.8 

93.8 
8l*.l* 
71*. 5 
70.0 
68,7 
61*. 6 
62.5 
63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63. U 
58.8 
63.7 
61*. 1 
63.1 
60.9 

62.5 
63.1* 
63.6 

6l*.8 
67.1 
67.1 
70.1 
69.7 
69.2 

68.7 
66.9 
6l*.2 

65.7 
61*. 7 
63.1* 

63.6 
62.5 


2.5 

2.5 
2,2 

2,2 
2.3 
2,6 
6,2 

7.2 

11.5 

11*. 9 
18.8 

21.8 
21*. 3 
22,9 
23.8 

23,3 
21,9 

22.6 
21.1* 
23.3 

19.3 
18.9 

18.3 
20.8 
23.0 
23.8 
22.9 

21*. 7 
2!*. 7 
25.9 
2i*.6 
2l*.5 
21*. 6 

2l*.6 
2l*.8 
25.0 

21*  ,3 
21*. 0 
21*. 3 
21*. 1* 
21*. 9 
2l*.9 

23.9 
23.6 
23.6 

23.6 
23.7 
23.6 

21*. 1 
23.8 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

IU.3 
16.9 

19.1 
21.7 
2l*,9 

27.0 
28,0 
29.1 
30.9 
32.8 

3l*.i* 
35.8 
37.3 
38.3 
39.1* 
37.8 
39.2 
1*1.0 
1*2.3 
1*1*.3 
1*5.9 
1*7.6 
1*8.3 
1*8.3 
1*8.3 
1*8.2 

1*8.2 
1*8.5 
1*9.3 
1*9.2 
1*9.5 
1*9.1* 

1*9.3 
1*9.1* 
1*9.6 

1*9.1* 
1*9.2 
1*9.1* 
1*8.9 
1*9.5 
50,5 
50,6 
51.6 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 

53.0 

67.0 

81.7 

100.2 

lll*.0 

128.2 

136.6 

135.1 
132.6 
130.7 

133,7 
131.3 
130,7 
129.7 
132.2 
132.1 
135.6 
131+.9 

132.9 
131.8 

130.8 

133.1* 
135.0 
137.3 

137.9 
139.0 
136.6 

135.8 
136.8 
133.3 
132.6 
131*  .1* 
13i*.0 

135.0 
13it.9 
135.1 

136.5 
138.1* 
136.9 
138.1* 
139.7 
136.9 

139.3 
11*0.5 


10.1 
10.1 
10.6 

11.2 
13.6 
17.8 
23.7 

30.9 
37.6 

1*6.1  r 
53.3 

59.1  r 
61*. 1  r 

61*. 1 
63,3  r 
61*  ,2 

66.6  r 

65,7 

65.8 

65.5 

66.6  r 

66.3 

67.1* 
66.3 
65.1*  r 
61*. 6 

61*.8  r 
65.1 


65.1 
65.2 
65.3 
61*. 8 
65.1 
61*  .6 

61*. 2 
61*. 2 
63.8 
63.8 
63.5 
63.!* 

63.5 
61*. 0 
61*. 5 
61*. 5 
61*. 5 
6i*.2  r 

6l*.l* 
6U.5 


1.9 

2.6 

2.8 

3.6 

5.1* 

9.1 

13.1* 

19.2 

21*. 7 

31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*1*  .2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8.8 
1*9.3 

1*9.9 

1*9.6 

1*9.1 
1*9.1 
1*9.0 
1*9.2 

1*9.3 
1*9.1* 
1+9.1* 
1*9.1* 
1*9.1* 

1*9.5 
1*9.5 
1*9.5 
1*9.6 
1*9.7 
1*9.7 
1*9.8 
1*9.9 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50.3 

50.3 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
IP.. 9 
11*. 9  r 
17.1 
18.5  r 

21.2  r 

20.8 
19.9  r 
20.1 

21.1  r 

19.1* 

18.6 

17.6 

17.8  r 

17.0 

17.6 
16.7 

16.3  r 
15.5 

15.7  r 
16.0 

17.1 
15.8 

15.8 
15.8 
15.8 

15.1* 
15.6 
15.0 

11*  .6 
ll*.5 
ll*.l 
l!*.0 
13.6 
13.1* 
13.6 
13.9 
11*. 3 
li*.3 
11*  .3 
11*  .0  r 

ll*.2 
ll*.2 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
21*. 0 

2l*,l* 
21*. 9 
2li,9 

2l*,6 
23.9 
22.8 
21.2 

20.5 
20.1 

19,8 
18.7 

17,1 
16.5 

15,7 
16,1 

16.0 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 
15.1 

15.1 
15.0 
15.0 
15.2 
15.2 
15.0 
15.0 
ll*.9 
11*. 8 

ll*.9 
15.0 


3.1 

3.1 
3.2 

3.1* 
3.7 
3.9 
1*.5 

5.3 
6.1 

7.3 

8.3 

9.6 

10.7 

U.l 
11.5 
U.8 

12.1 
12,0 
12,0 
11,5 
11.6 

11.1* 

11.6 
10.9 
10.2 
9.8 
9.6 
9.5 

9.5 
9.2 

9.2 
9.2 

9.2 

9.2 
9.2 
9.1 
9.0 

9.0 
8.9 

8.9 
8.8 


2.2 
2.1 

2,0 
2.0 
1*.0 

i*.9 
10.1 

:2.9 
16.1* 

20.2  r 
21.1* 

23.3  r 
22.2  r 

19.9 

17.8  r 
15.3 

13.7  r 
11*. 1 
13.6 
11*. 8 

15.8  r 
16.8 

18. U 
19.7 
20.1  r 
20.7 
18.8  r 
19.9 
18.1* 
21.0 

21.0 
21.6 
19.2 

18.7 
19.1 
16.1* 

16. U 
18.1 
18.1 
18.7 
19.3 
19.3 
20.0 
21.2 
19.0 
20.1 
21.2 
18.8  r 

19.9 
21,0 


,1* 
,U 
.5 
.6 
.7 
.9 
1.0 

1.5 
2.1 

3.2 

1*.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 


9.1* 
9.S 

10.1* 

11.1 

12,0 
12.9 
13.2 
33.3 
13.6 

13.8 
ll*.l 
11*. 3 

11*. 3 
11*. 1* 
11*. 1* 

ll*.5 
11*  .6 
11*. 6 

15.0 
15.3 
15.5 

15.7 
15.9 
16.0 

16.3 
16.1* 


.7 
.7 
.7 
.7 
.9 
1.1 
2.3 

3.1* 
l*.U 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 
9.6 

9.1* 

9.7 
10.5 

10.7 
10.6 

11.6 
11.7 
12.8 
13.2 
13.6 
13.9 
13.8 

13.7 
13.8 
13.7 

13.7 
13.6 
33.7 
lU.O 
13.8 
13.9 

13.9 
13.9 
11*  .2 

11*. 1* 
lU.l* 

11*. u 

15.0 

11*. 9 


i/  United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at  ouirent 
redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  (Jovemment,  excluding 
gxuiranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

2/  Consists  of  ccomercial  banks,  trust  companies,  and  stock  savings  banks 
In  the  United  States  and  In  Territories  and  Island  possessions.  Figures 
excliaie  securities  held  In  trust  departments. 

h/    Holdings  by  Federal  land  banks  are  Included  under  "Mlaoellaneous  In- 
vestors" Inatead  of  "U,  S.  Government  inves^snent  accounts"  after 
June  26,  I9U7,  when  the  proprietary  Interest  of  the  Uhlted  States  In 
these  banks  ended. 

5/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Institu- 


tions and  corporate  pension  trust  funds  are  Included  Txader   "Miscella- 
neous Investors." 

6/  EscluBlve  of  banks  and  insurance  ccmpanles. 

2/  Conalsts  of  trust,  sinking,  and  investment  funds  of  State  aM  local 

governments  and  their  agencies,  and  Territories  and  island  possessions. 

8/  Includes  savings  and  loan  associations,  nonprofit  Institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  Invesizients  of 
foreign  balances  and  international  accounts  in  this  country.  Begin- 
ning December  191*6,  Includes  investments  by  the  Interratl  onal  Bank  for 
Heconatructlon  and  Developoient  and  the  International  Monetary  Fund  In 
special  nonlnterest-bearlng  notes  Issued  by  the  U.  S.  Government. 

p   Preliminary. 

r   Revised. 
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.TEEASUFY  SURVEY  OF  OWNERSHIP,   AUGUST  31,    1955. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  G-overnment  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  insurance  companies  in 
the  United  States.  Data  were  first  published  for 
March   3I,    19'+1,    in  the  May   191^1    "Treasury   Bulletin.' 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmenber  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  195'^ 
Bulletin  for  quarters  beginning  December  31»    19''-9- 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  mllUons  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  In  Treasury  Survey 

Classification 

6,806 

ccoraiercial 
banks  2/  2/ 

521* 

mutual 
savings 
banks  2/ 

Inein-ance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeeerve 
Banks 

Held  by 
all  other 
investors 

y 

312 
life 

592  fire, 
casualty, 
and  marine 

Interest-bearing  securities: 

Pltblic  marlcetable 

158,903 
72,612 
Ui»,238 

275,753 

51*, 615 
2,131* 

6,886 
1,866 

5,705 
3,365 

4,511* 
827 

27,511* 

3,561 

1*1.  ,238 

59,668 
60,859 

Special  issues 

Total  Interest-bearing  securities.... 

56,71*9 

8,752 

9,070 

5,31*2 

75,313 

120,528 

Matured  debt  and  debt  bearing  no  interest  6/ 

2,599 

Total  securities  issued  or  guaranteed  by  the 

U.  S .  Goverraaent  j/ 

278,352 

Footnotes  at  end  of  Section  II. 


Table  2. 


Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered 

in  Treasury  Survey 

Held  by 
all  other 

Classification 

6,806 

oomnepcial 
banks  2/  i/ 

521* 

mutual 
savings 
bnnkn  2/ 

Insurance 

campanles 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

312 
life 

592  fire, 
casualty, 
and  marine 

y 

Type  of  security: 

Issues  by  U.  3.  Government: 

Treasu27  bills .....,..•.........•.....•.•.• 

20,311 

9,01*7 
1*7,608 
81,81.4 

?° 
1*3 

158,903 

2,712 

1,271* 

1U,9U 

35,702 

7 

10 

120 

21 

289 

6,W;6 

10 

672 

69 

i*,9U2 

14 

104 

60 

732 

3,618 

1 
♦ 

1,069 

2,524 

17,511 

6,409 

« 

1 

15,634 

Certificates  of  Indebtedness .....••.•• 

5,162 

14,096 

24,727 

43 

Guaranteed  by  U.  S.  Government  j/ 

7 

Total 

51*, 615 

6,886 

5,705 

4,514 

27,511* 

59,668 

Call  classes: 

Due  or  first  beccmlng  callable: 

Within  1  year 

59,687 
1*0,731 
1*2,751* 
11,366 

i*,323 

1*3 

158,903 

9,009 
22,779 
20,681 

1,789 

31*6 
10 

226 
1,001 
4,301. 

856 

1.8^ 
10 

700 

405 

3,078 

1,131 

377 
14 

31*1 
1,876 
1,840 

350 

108 

♦ 

19,347 
3,589 
3,024 
1,274 

279 

1 

30,064 

1  to  5  years ••..•...••..•........•....•*.•. 

11,080 

9,826 

10  to  15  years .......•...*....•.•••......•• 

5,966 

Over  20  years ••.•..•.•.•.•...*.>■........•. 

2,725 

Various  (Federal  Housing  Administration 
debentures) 

7 

Total 

5l*,6l5 

6,886 

5,705 

i*,51i* 

27,511* 

59,668 

Tax  status:     8/ 

Vfholly  exempt  from  Federal  income  taxes 

Partial  1  y  exempt  f^rom  Federal  income  tales 

Subject  to  Federal  income  taxes  2/ 

50 

3,386 

155,1*67 

158,903 

7 
2,905 
51,701* 

5l*,6l5 

1 
6,885 

6,886 

1 
5,704 

5,705 

1 

130 

4,384 

4,514 

• 

3 
27,511 

43 

347 

59,279 

Total 

27,511* 

59,668 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  valusB  -  In  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 

6,806 

ocmmerclal 
banks  2/  jj 

521* 

mutual 
savings 
banis  2/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

Held,  by 
all  other 

(Tax  status  8/  is  shovn  In  parenthesee) 

312 
life 

592  fire, 
casualty, 
and  marine 

investors 

Treasury  bills (taxable ) 

20,311 

2,712 

120 

672 

lOl* 

1,069 

15,631* 

Certificates  of  Indebtedness  5 

l-l/l*5t  December    1955-E ( taxable ) 

5,359 

2,202 
1,1*86 

831 

276 

167 

1,271* 

11 

2 
8 

1* 
3 

32 

13 
15 

2,521* 

1,958 

1-7/8'    March           I956-A  (Tax  Anticipation 

Series )....( taxable ) 
2            June            1956-B (taxable) 

1,908 
1,296 

Total  certificates  of  Indebtedness 

9,01*7 

21 

7 

60 

2,521* 

5,162 

Treasury  notes: 

l-i/ki  December     1955-B (taxable) 

6,851* 
8,1*72 
1,007 

12,51*7 

550 

2,997 

531 
1*,155 
3,792 

8ei* 
383 
121 

5,102 

119 

99 

55 

1,51*1 

1,182 

5 

1,1*18 

21* 

1,71*7 

21 
2,392 
2,276 

71 

252 

81 

3,731* 
61 
61 

i*i* 

15 

n 

31* 

» 

61* 

• 
31* 
27 

1 
1 
* 

79 

10 

11 

3 

5 
10 

1* 
3 

2 

* 

15 

19 
7 
3 
2 

1*2 
1*2 

* 

1*8 

2 

125 

1 
117 
123 

6 

27 

1* 

186 
2 
7 

3,237 

i*,030 
1,000 

7,1*61 

500 

17 

500 
11* 

711* 
U 

32 
3 

2,011* 

1-5/8    March           I956-A (taxable) 

1-1/2     April           1956-EA (taxable) 

3,198 
2 

2             AvBust         1956-B (taxable) 

1-1/2    October      I956-HO (taxable) 

3,582 

21* 

2-j'/8    March          1957-A (taxable) 

1,01*2 

1-1/2    April          1957-EA (taxable) 

9 

1-5/8    May              1957-B (taxable) 

1,596 

2             Aigust         1957-C (taxable) 

1,366 

1-1/2     October       1957-BO ( taxable ) 

33 

1-1^2     April           1958-EA (taxable) 

81* 

1-1/2     October       I958-ID (taxable) 

36 

1-7/8    Febmaiy     1959-A (taxable) 

1,051 

1-1/2     April           1959-EA. (taxable) 

35 

1-1/2    October      1959-H) (taxable) 

16 

1-1^2     April           1960-EA (taxable) 

6 

Total  Treasury  notes 

U7,6o8 

lit,911 

289 

69 

732 

17,511 

ll*,096 

Treasury  bonds: 

2-1/256  March           I956-58 (taxable) 

1,1*1*9 

3,821 

982 

927 

i*,2l*5 

919 

2,368 
5,276 
3,1*61* 

3,806 
1,1*85 
2,239 

11,177 
2,116 
6,755 

2,826 
3,753 
3,829 

i*,717 
2,960 
1,881 

2,716 
3,809 
1,606 
2,717 

877 

2,71*7 

731 

1*25 

2,668 

855 

1,581* 

2,012 

993 

2,858 
1,319 
1,1*06 

8,166 

517 

l*,798 

1*03 
527 
1(27 

253 

87 
79 

1,501* 

119 

1*3 

303 

26 
31* 

1 

11 

11*1* 

« 

U7 
380 
151* 

29 

♦ 

171* 

396 

301 
227 

593 

1,097 

739 

71*8 
332 
2W 

173 
139 
107 
381 

6,1*1*6 

2 

1*8 

1 

» 

28 

» 

10 
11*1* 
12 1* 

1 
♦ 

38 

35 

31*1 

28 

388 
1*66 
777 

1,005 

81*3 

81 

18 
190 
111 
266 

1*6 
120 

1*3 

281 
36 

72 
1*31 

27!* 

103 

50 

126 

1*38 

11*2 
222 

22l* 
219 
156 

160 

108 

51* 

67 

121 

28 

80 

26 

1*2 

* 

31*0 
36 

1 

21 

6oi» 
760 

18 

1 

51 

60 

273 

21* 

1*25 
1*31* 

511* 

1,225 
699 
11*8 

201* 
221* 
IW* 
136 

1*72 

2-x/k    September  1956-59 (taxable) 

830 

2-3/k     September  1956-59 (partially) 

2-3/8    March           1957-59 (taxable) 

2-3/8    June            1958 (taxable) 

2-3 A    Ji»e            1958-63 (partially) 

2-1/2    December    1958 (taxable) 

2-l/U     June             1959-62 (taxable) 

2-1/1*     December     1959-62 (taxable) 

2-1/8    November     i960 (taxable) 

2-3/1*     December     I96O-65 (partially) 

2-3 A     September  I961 (taxable) 

206 

131 

1,087 
26 

631* 
1,706 
1,160 

797 
111* 
1*1*5 

2-1/2     November     I96I (taxable) 

2-1/2     June             1962-67 (taxable) 

2-1/2     August         1963 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2     June             I96U-69 (taxable) 

2-1/2    December    I96U-69 (taxable) 

2-1/2    March          I965-70 (taxable) 

2,083 

51*2 

1,1*56 

793 
1,009 

1,217 

1,327 

2-1/^     March           I966-7I (taxable) 

892 

2-1/2     June             1967-72 (taxable) 

1,307 

2-1/2     September  I967-72 (taxable) 

750 

2-1/2     December     I967-72 (taxable) 

3,017 

3-lA     June             1978-83 (taxable) 

3            February    1995 (taxable) 

1,171* 
1,550 

Total  Treasury  bonds 

81,81*1* 

35,702 

l*,9l*2 

3,618 

6,1*09 

21*,  727 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,806 
ccramercial 
banks  2/  ±/ 

52  It 

mutual 
savings 
banks  2/ 

Insurance  cranpanles 

U.  S.  (Jovemment 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  is  shovn  In  parentheses) 

312 
life 

592  fire, 
casualty, 
and  marine 

Investors 

Panama  Canal  tonds (^oUy ) 

50 

7 

- 

- 

1 

* 

1*3 

Guaranteed  securities:  jj 

Federal  Housing  Administration  deben- 
tures  ..(taxable  lO/) 

hi 

10 

10 

14 

* 

1 

7 

Total  public  marketable  securities . .••... ♦. 

158,903 

5l^,6l5 

6,886 

5,705 

>^,^ih 

27,51'* 

59,668 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  8/  is  shown  In  parenthe 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Survey 


6,806 

oommercial 
banks  2/  ±/ 


52lt 

mutual 
savings 
banks  2/ 


Insurance  ccmpanles 


312 
life 


592  fire, 
casualty, 
and  marine 


U.  3,  Government 
Investsnent 
accounts  and 
Federal  Eeserve 
Banks 


Held  by 
all  other 
investors 


United  States  savings  bonds: 

Series  E  2/ (taxable) 

Series  F  2/ (taxable) 

Series  G ( taxable ) 

Series  H ( taxable ) 

Series  J  5/ (taxable) 

Series  K (taxable) 

Total  Uhlted  States  savings  bonds 

Other  United  States  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds ( taxable ) 

Treaeuiy  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B ( taxable ) 

Total  other  ISiited  States  securities 

Total  public  nonmaxketable  securities 


37,279 
2,81+3 

13,31*3 

2,271* 

699 

2,012 


U69 
897 

1 
2 


11 
1*64 

1 
1*9 


30 
226 

3 
11 


58,1*50 


1,370 


521* 


270 


1,202 

1*10 

913 
11,637 

ll*,l62 
72,612 


9 

1*10  n/ 

186 
160 


021 
1,220 


765  U/ 


1,31*1 


2,131*  11/ 


1,866 


265 
2,830 

3,095 
3,365 


76 
366 

12 
1*3 


1*98 


36 
291 


329 


827 


1 
11* 


21 


100 
3,1*39 


3,539 


3,561 


37,277 
2,257 

11,376 

2,271* 

682 

1,902 

55,767 


1,191 


205 
3,697 

5,093 
60,859 


Footnotes  at  end  of  Section  II, 
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.TREASURY  SURVEY  OF  OWNERfflIP,  AU&UST  31,  1955. 


Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  mllHoiiB  of  dollars) 


Total 
amount 
out- 
standing 

Held  by  investors  covered  In  Treasury  Survey 

Issue 
(Tax  status  8/  is  ahovn  In  parentheses) 

6,806 
ccnnercial 
banks  2/  i/ 

52U 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Oovemment 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

312 
life 

592  fire, 
caaualty, 
and  marine 

y 

Banks  for  cooperatives: 

1.90^    Pshrunry     1956  (Debentures) (taxable) 

2.35       June             I956  (Debentures) (taxable) 

2             J\me             1957  (Debentures)   lg/( taxable) 

ko 

30 
1*0 

19 
16 
29 

1 
1 
1 

- 

3 

- 

20 
13 
7 

Total  banks  for  cooperatives  securities 

UO 

6k 

h 

- 

3 

- 

'40 

Federal  home  loan  banks:     13/ 

2.0556     October       I955  (Notes) (taxable) 

120 
80 
60 

:i25 
75 

36 
33 
20 
U7 
19 

3 
3 

1 
3 

1 

» 

1 

» 

3 

1 

1 
1 
1 

So 

2-lA     February     1956  (Notes) (tjixable) 

1.90       Novenber     I955  (Notes) (taxable) 

kk 
38 

2.U0       January       I956  (Notes) (taxable) 

72 

2.50       April           1956  (Notes) (taxable) 

54 

Total  Federal  home  loan  bank  securities 

U60 

156 

10 

» 

5 

2 

287 

Federal  Intemediate  credit  banks: 

Debentures .( taxable ) 

81H 

3IA 

23 

1* 

10 

2 

U57 

Federal  land  banks:     1^/ 

1-3  /k%  October      1955-57  ( Bonds ) ( taxable ) 

2-5/8    May               I956  (Bonds) (taxable) 

215 
229 
131 

l8lt 

71 

12U 

177 

177 

136 

67 

119 

k6 
85 

57 

3 

7 

10 

2 
5 
3 
6 

1 
1 

» 
* 

7 
9 
k 

9 

1 
2 
3 

- 

28 
77 

2-3/U     May               1958  (Bonds) (taxable) 

k9 
53 

2-l/U     November     I958  (Bonds) (taxable) 

2-l/U    May              1959  (Bonds) (taxable) 

19 

33 

110 

2-lA     February     1960  (Bonds) (taxable) 

2-1/2     June       '      i960  (Bonds) (taxable) 

Total  Federal  land  bank  securities............. 

1,131 

687 

37 

2 

35 

- 

370 

Federal  National  Mortgage  Association: 

2-1/256  January       I958  (Notes) (taxable) 

570 

382 

18 

. 

3 

- 

167 

1/  Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1. 

2/  Excludes  trust  departments. 

2/  Includes  trust  companies  and,  beginning  vlth  figures  for  July  1949, 
also  includes  stock  savings  banks.  Previously,  these  bsnks  were 
reported  as  a  separate  classification.  2/ 

k/     Includes  those  banks  and  insurance  con^janies  not  reporting  In  the         10/ 
Treasury  Survey. 

^    United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current      11/ 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  coo^ianies  Included  in  the  Treasury  Survey  but  have  been      12/ 
adjusted  to  current  redemption  value  for  use  in  this  statement.  li/ 

6/  Holdings  by  reporting  agencies  not  available. 

7/  Excludes  guaranteed  securities  held  by  the  Treasury.  Ik/ 

2/    Federal  seoiffities  fall  into  three  broad  classes  with  respect  to  the 
imposition  of  Federal  Income  taxes  on  Income  derived  from  them, 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt  from        ♦ 
both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities  are 


those  with  the  Income  exempt  from  the  normal  tax  except  that  In  case 
of  partially  tax-exempt  Treasury  bonds.  Interest  derived  from  $5,000 
of  principal  amount  owned  by  any  one  holder  la  also  exempt  frcm  the 
surtax.  "Taxable"  securities  are  those  with  the  inccnB  subject  to 
normal  tax  and  surtax. 

Includes  Federal  Housing  Administration  debentures;  see  footnote  10/. 
A  small  indetemlnate  amount  of  these  debentures  Is  partially  tax- 
exempt  . 

Includes  $101.7  million  depositary  bonds  held  by  commercial  banks  not 
Included  in  the  Treasury  Survey. 
Central  Bank  for  Cooperatives  debentures. 

The  proprietary  Interest  of  the  Italted  States  in  these  banks  ended  in 
July  1951  - 

Excludes  issues  ocsnpletely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  Interest  of  the  Uhlted  States  in  these  banks  ended  in 
June  19U7. 
Less  than  $500,000. 
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.MAEKET  QUOTATIONS  OH  TREASURY  SECURITIES,    SEPTBtBEB  30,   1955, 


Current  market  quotations  Bhown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all  regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


AmouDt 

Maturity 
date 

Xaaue 
date 

Bank  discount 

Amount 
out- 
standing 
(ml 111  00s) 

Maturity 
date 

Isstie 
date 

Bank  discount 

standing 
(mlUlOTLa) 

Bid 

Cliange  from 
last  month 

Bid 

Chaise  frcm 
last  month 

$1,600 
1,600 
1,600 
1,601 

1,601 
1,601 

10/6/55 
10/13/55 
10/20/55 
10/27/55 

11/3/55 
U/10/55 

7/7/55 
7/1U/55 
7/21/55 
7/28/55 

8/V55 
8/11/55 

2.3056 
2.25 
2.18 
2.15 

2.15 
2.15 

+.28* 
+  .22 
+  .15 
+.12 

+  .10 
+  .10 

$1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

11/17/55 
U/25/55 

12/8/55 

12/22/55 
12/29/55 

8/18/55 
8/25/55 

9/1/55 

9/8/55 

9/15/55 

9/22/55 

9/29/55 

2.15it 
2.15 

2.15 
2.13 
2.13 
2.11* 
2.15 

+  .10^ 
+  .10 

Table  2.-  Certificates  of  Indebtedness   (Taxable) 

(Rrlce  decimals  are  32nds) 


Amount 
outstanding 
(mllllans) 

Descrlptlmi 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To 
maturity 

Change  froa 
last  month 

$5,359 
2,202 
1,1*86 

l-l/l*5t  -    12/15/55 
1-7/8     -      3/22/56  1/ 
2             -      6/22/56  1/ 

12/15/51* 

7/18/55 

8/1/55 

99.25i 

99.28 

99.27 

+.oe 

-.01 
-.03* 

2.2651 

2.11* 

2.21 

+.0951 

+.10 

+.15 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Bid 

Change 
fTOTl 
last 
mon'th 

To 
maturity 

Change 
frcm 
last 
month 

etandlng 
(ml 111  CDs) 

High 

Low 

FWce 

Date 

Price 

Date 

$6,85U 
8,1*72 
1,007 

12,51*7 
550 

5,997 

531 

1*,155 

3,792 

821* 

383 

121 

5,102 

119 

99 
151* 

1-3/1*5^  -  12 /15/55-B 
1-5/8     -    3/15/56-A 
1-1/2     -     U/1/56-EA 
2              -     8/15/56-B 
1-1/2     -  10/1/56-BO 

2-7/8    -    3/15/57-A 
1-1/2     -    i*/l/57-EA 
1-5/8    -    5/15/57-B 
2            -    8/15/57-C 
1-1/2     -  10/1/57-BO 
1-1/2     -    i*/l/58-EA 
1-1/2      -  10/1/58-BO 
1-7/8     -    2/15/59-A 
1-1/2     -    U/1/59-EA 
1-1/2      -  10/1/59-BO 

1-1/2    -   4/1/60-EA 

99.29 
99.25 
99.19 
99.27 
99.10 

100.21 
98.17 
98.28 
99.11* 
98.ce 

97.16 
96.30 
97.22 
96.10 
95.21* 
95.02 

+.01 
+.01 
+.01 
+.02 
+.02 

+.08 
+.09 
+.15 
+.17 
+.08 

+.08 
+.10 

+  .21* 
+  .10 
+  .08 
+  .10 

2.2156 

2,12 

2.31* 

2.17 

2.21 

2.1*1 
2.51 
2.31* 
2.31 
2.51 
2.51* 
2.57 
2.60 
2.61 
2.63 
2.68 

+  .0356 
+.02 
+.08 
-.06 
.00 

-.19 
-.13 
-.25 
-.28 
-.08 

-.07 
-.08 
-.21 
-.07 
-.01* 
-.05 

12/15/50 

2/15/55 

1*/1/51 

5/17/55 

10/1/51 

9/15/53 
i*/l/52 
10/l*/5!* 
2/15/55 
10/1/52 

1./1/53 
10/1/53 
5/17/51* 

1*/1/51* 
10/1/51* 

i*/l/55 

102.12 

lOO.OU 

101.00 

100.03i 

101.00 

lOU.Ol 
100.11* 
100.01* 
100.  oi* 
100.12 

100.00 
99.28 

100.21 
99.20 
98.18 
96.00 

7/16/51* 
3/22/55 
9/13/51* 
6/1U/55 
9/13/51* 

2/2U/5I* 

8/6/51* 

11/19/51* 

1/28/55 

9/7/51* 

l*/29/5i* 

7/19/51* 

7/16/51* 

5/U/51* 

10/5/51* 

5/17/55 

97.21 
99.21* 
97.06 
99.25 
96.20 

lOO.OUi 
95.21* 
98.13 
98.28 
9U.2I* 

93.16 
96.02 
96.27 
96.00 
95.12 
9'*.22 

6/1/53 

6/8/53 
9/2/53 

8/30/55 

6A/53 
10/5/53 

8/2/55 
9/19/55 
9/19/55 
9/16/55 

Footnote  at  end  of  Table  5. 
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.MARKET  QUOTATIONS  ON  TREASURY   SECURITIES,    SEPTEMBER   30,    195'), 


Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nd8) 


Amount 

tV^acWpMon 

Price 

Ylell 

Issue 
date 

Price  rangf   since 

first  traded 

2/ 

i«t- 

Bid 

Change 
frtxa 
laat. 
■nont.h 

To 
maturity 

Change 
froa 
list 
month 

(ffilUlona) 

Btgh 

Low 

Price 

Date 

Price 

Dot-. 

*.l,l»l»9 

3,821 

92? 

!;,?!;5 

2,368 

5,276 
3,1*61. 
3,806 
2,230 
11,177 
2,116 
6,755 
2,825 
s  "'■?■< 
3,82? 

'',71? 
2,q60 
1,881 

2,716 

3,808 
1,6-06 
2,735 

^-1/2^  -       3/15/56-58 
2-1/U     -       9/15/56-59 
2-3/3    -      3/15/57-59 
2.3/fi     .       6/15/jB 
2-1/2     -     13/15/58 

?-iA    -     6/15/59-62 

2-1 A      -     12/I5/S9^2 
?-l/3    -    11/15/60 
2 -3  A     -      ?/l5/6l 
2-1/2      -     11/15/61 

2-1/2      -       6/15/62-67 
2-1/2     -       S/15/63 
2-1/2     -    1.3/15/63-68 
2-1/2      -       6/15/6I.-69 
2-1/2     -    l?/i5/6L-69 

2-1/2     -       3/15/65-70 
2-1/2      -       3/15/66-71  1/ 
2-1/2     -       6/15/67-72  1/ 
2-1/2      -       9/15/67-72   i/ 
2-1/2      -     12/15/67-72   2/ 
3-1/1*    -      6/15/78-85   k/ 
3            -      2/15/95  y 

99.30 
98.18 
99.02 
99.13 
99.23 

96.31 
96.30 
97.12 
99.23 
98.00 

96.21* 
97.16 
96.07 
95.21* 
95.22 

95.21 
95.19 
95.16 
95.01* 
95.11* 
101*  .22 
99.31 

+  .03 
+  .17 
+.U 
+.11* 
+.20 

+  .23 
+  .21* 
+  .22 
+  .21 
+.18 

+  .26 
+  .25 
+  .25 
+.23 
+  .23 

+.29 
+  .31 
+.27 

+.26 

+.27 
+.11* 

.00 

2.53^ 

2.63 

2.66 

2.61 

2.59 

2.75 
2.72 
2.68 
2.80 
2.86 

2.83 
2.86 
2.81* 
2.88 
2.88 

2.87 
2.85 
2.81* 

2.87 

2,81* 

2.97  S/ 
3.00 

-.Ik 
-.10 
-.15 
-.20 

-.11 
-.11 

-.11* 
-.12 
-.09 

-.08 
-.U 

-.08 
-.06 
-.05 
-.08 
-.08 
-.06 
-.06 
-.06 

-.02 
-.01* 

6/2/1*1 
2/lA'' 
3/1/52 
7/1/52 
2/15/53 

6/1/1*5 

U/l5/'45 

8/15/5'' 

11/9/53 

2/15/5'' 

5/5/'^ 

12/15/5'' 

l?/l/l'2 

''/l5/''3 

9/l5/''3 

2/1/1*1* 
12/l/i*l* 

6/1A5 

10/20/1*1 
U/l5/''5 

5/1/53 
2/15/55 

110.22 
107. IS 
102.26 
1-I2.30 

103 .SU 

10U.20 
lOU  .21 
100.19 
IOU.22 
103.00 

108,1? 
100.15 
108.03 
107.25 
IO7.2U 

107.23 
107.22 
10i5.l6 
109.18 
106.16 

111.28 
101,12 

2/3/1.6 

l*/6/i*6 

7/2/5'*- 

''/29/5'' 

1./29/51. 

U/6/1.6 

U/6/U6 

9/17/5'' 

1./30/5U 

''/30/5'' 

k/6/U6 

12/10/5'. 

U/6/U6 

U/6/U6 

U/6/1.6 

U/6/1.6 
l*/6/l*6 
U/6/46 
l*/6/W 
k/6/:>6 

8/1./51* 
6/8/55 

97.10 
95.04 
96.06 
96.10 
97.01* 

92.02 
92.00 
96.16 
98.29 
97.11 
92.00 
96.17 
91.01. 
90.28 
90.20 

90.18 
90.16 
89.30 
89.30 
89.30 

98.20 
98. U 

6/1/53 

6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
8/2/55 
8/2/55 
8/29/55 

6/1/53 
8/2/55 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
8/3/55 

Footnolen  at  end  of  Table  5. 


Affioimt 
cut- 

stindlng 
'Eilllona) 


$982 

919 

1,'*85 


Description 


2-3A^  -  9/15/56-59 
2-3/'*  -  6/15/53-63 
2-3/!*     -     12/15/60-65 


i^ 


1/ 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


(Price  decimals  are  32nd8) 


101.05 
102.10 
10l*.02 


Change 
from 
last 
month 


+.01* 
+,0l* 
+.16 


Yield 


To  first 
call 


1.52!t 

1.87 

1.93 


Change 
from 
last 
month 


.22^ 

.07 

.U 


Issue 
date 


9/15/36 

6/15/38 

12/15/38 


Price  range  since   first  traded  2/ 


High 


Price 


U6.I3 
117.01* 
119 .00 


Tax  anticipation  series. 

Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing      h/ 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.  "When  issued"  pilces 
are  included  in  history  beginning  October  1,  I939.  Dates  of  highs       5/ 
and  lows  in  the  case  of  recurrence  are  the  latest  dates. 
Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 


Date 


1/26/1*6 
1/15/1.6 
l/25/'*6 


Price 


98.10 
99.15 
99.1'* 


Date 


yi/37 
9/25/39 
9/25/39 


from  10  to  20  years  beginning  April  1,   1953,   as  shown  ureler  "Average 

Yields  of  Long-Term  Boids." 

Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 

Yield  to  first  call.  Yields  are  computed  to  call  date  when  the  price 

is  sbove  par  and  to  maturity  when  the  price  is  at  or  below  par. 


■■i-yy 
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.AVEWGE  YIELDS  OF  LONG-TESM  BONTS, 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Feroent  per  aonai) 


Psrlod 


Taxable 

Tre«mU7 

tends 


Moody's  Aaa 

corporate 
bonds 


Psrlod 


Taxable 

TreasulT 

bcoda 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable  Treasui?  bonds, 
due  or  callable  -  i/ 


rroB  10  to 
20  years  kj 


20  years 
and  after 


Amual  series  -  oalendar  year  arerages  of  aootlily  series 


Moody's  Aaa 

corporate 

bonds 


19>>2 

19*3 

19W» 

19*5 

19*6 

19*7 

19*9-Jan. . 
Teb.. 
Mar.. 

May,. 

Jtme, 
July. 
Aug.. 
8eVt, 
Oct., 

lOT., 

Dee., 

1950-Jaa. , 
V»b.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Ane.. 
Sept. 
Oct., 
Hot.. 
Dec.. 

1951-Jan. . 
reb.. 
Mar.. 


2.'»7 
2.lt8 
2.37 
2.19 
2.25 


2.1)2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
2.2* 
2.22 
2.22 
2.20 
2.19 


20 
2* 
27 
30 
31 
33 
2.3* 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 
2.*0 
2.*7 


2.83 
2-73 
2.72 
2.62 
2.53 
2.61 


2.71 
2.71 
2.70 
2.70 
2.71 
2.71 
2.67 
2.62 
2.60 
2.61 
2.6o 
2.58 


2.57 
2.58 
2.58 
2. 60 
2.61 

2.6e 
2.65 
2.61 
2.6* 

2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


19*8. 
19*9. 
1950. 
1951. 
1952. 


2.** 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


1953. 
195*. 


Monthly  series  -  arerages  of  dally  aeries 


1951-Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 

lOT.. 

Dec.. 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Dec.. 


1953 •Jan. 
reb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

2.7* 
2.71 
2.70 
2.6*1/ 

2.57 

2.61 

2.61 
2.70 
2.71 
2.7* 
2.71 

2.75 
2.80 

2.83 

2.89 


2.87 
2.88 
2.9* 
2.9* 
2.88 
2.8* 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.9* 
2.95 
2.9* 
2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.- 
May.. 
June. 
July. 
Aag.. 
Sept. 
Oot.. 
lor.. 
Deo.. 

195*-Jan. . 
reb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct., 
■or., 
Dec.. 


1955-J«n 

reb 

Mar 

Apr 

»«»y 

June 

July 

August.. ., 
September. 


2.92  2/ 
2.52 


2.96 
3.09 
3.U 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 

2.67 
2.58 
2.50 
2.*5 
2.52 
2.53 
2.*5 
2.*6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 


3.16  6/ 
2.71 


3.2* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.0* 
2.96 
2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 
2.60 
2.6* 

2.65 

2.68 

2.68 

2.77  8/ 

2.92 

2.92 

2.92 

2,91 

2.91 

2.96 

3.02 

3.00 


3.20 
2.90 


3.23 
3.3* 
3.*0 
3,28 
3,2* 
3.29 
3.16 
3.U 
3.13 
3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 
2.87 
2.89 
2.87 
2.89 
2.90 

2.93 
2.99 
3.02 
3.01 
3.0* 
3.05 
3.05 
3.11 
3.13 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


Trat.  10  to 
20  years  */ 


20  years 
and  after 


Moody's  Aaa 

corporate 
bonds 

u 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  ^ 


FroB  10  to 
20  years  */ 


20  years 
and  after 


Moody's  Aaag 

corporate 

bcods 

u 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


nxD  10  to 
20  years  */ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

u 


Weekly  series  -  arerages  of  dally  series  for  weeks  ending  - 

1955-Apr.     1,,. 

2.7* 

2.92 

3.01 

1955-June    3 

2.7* 

2,89 

3.0* 

1955-Aug,     5 

2.95 

3,03 

3.08 

8,., 

2,77 

2.93 

3,01 

10 

2.75 

2,89 

3.0* 

12 

2.90 

3.01 

3.10 

15... 

2.77 

2.93 

3,01 

17 

2.76 

2,90 

3.05 

^l 

2.89 

3,01 

3.12 

22... 

2.78 

2.92 

3,01 

2* 

2.79 

2.93 

3,05 

26 

2.91 

3.02 

3.12 

29... 

2.78 

2.92 

3.01 

July     1 

2.82 

2,9* 

3.05 

Sept.  2 

2.91 

3.02 

3,13 

Nay      6... 

2,78 

2.92 

3.02 

8 

2.82 

2.9* 

3.05 

9 

2.88 

3.01 

3.1* 

13... 

2,76 

2.92 

3.0* 

15 

2.8* 

2.9* 

3.05 

16 

2,89 

3.01 

3.13 

20.,. 

2,7* 

2.91 

3,0* 

22 

2.91 

2.96 

3.05 

23 

2.89 

3,00 

3.13 

27... 

2.75 

2.91 

3.05 

29 

2,95 

2.99 

3.07 

30 

2.86 

2.98 

3.12 

Dally 

series  -  \ai»elghted  arerages 

1955-Sept,  1,.. 

2.91 

3,02 

3.13 

1955-Sept.  12 

2,88 

3.01 

3.13 

1955-Sept,  22 

2.89 

3.00 

3.13 

2,,. 

2.90 

3,02 

3.1* 

13 

2.89 

3,01 

3.13 

23 

2,90 

3.00 

3.13 

5,.. 

2/ 

2/ 

,..f 

1* 
15 

2,89 
2.89 

3.02 
3.01 

3.13 
3.13 

26 

2.87 

2.98 

3.13 

6,,. 

2.90 

3.02 

16 

2,89 

3.01 

3.12 

27 

2,8* 

2.98 

3.13 

7... 

2,88 

3.00 

3.1* 

28 

2.86 

2.98 

3.12 

8,., 

2,88 

3.01 

3.1* 

19 

2,88 

3,00 

3.12 

29 

2,86 

2.99 

3.12 

9... 

2.88 

3.01 

3,1* 

20 
21 

2,88 
2,88 

3.00 
3.00 

3.13 
3.13 

30 

2,85 

2,98 

3.12 

i/  Beginning  April  1953,  Treasury  bend  yields  are  reported  to  the  Treasury 

by  the  Federal  Beserre  Bsok  of  Hew  York,  based  on  closing  bid  quotations     U/ 
In  the  orer-the-counter  maitet.  Yields  for  prior  periods  were  ocmgputed 
on  the  basis  of  the  iwan  of  closing  bid  axid  ask  quotations.  For  defi- 
nition of  taxable  bcods,  see  footiiotes  to  the  "Treaatnry  Surrey  of  ^ 
Ownership"  In  this  Iseus  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  the  single  series  on  loog-tem  taxable  Treasury       6/ 
bonds  incli^od  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  19*1  through  March  1952,     jj 
bends  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
coDposlticD  of  these  Treasury  bond  arerages,  see  the  "Treasury 
Bulletin"  for  March  19**,  page  58.  8/ 

2/  Moody's  Inrestora  Serrice  average  of  Aaa  corporate  bonds.  This  series 

supersedes  the  Treasury  arerage  of  high-grade  corporate  bends  preriously    2/ 


shown  in  this  table,  which  was  discontinued  after  March  1953 . 

Beginning  with  the  At«ust  1955  issue  of  the  "Treasury  aoietin"  this 

average  (bonds  due  or  callable  frca  10-20  years)  replaces  the  average  of 

those  due  or  callable  frcn  12-20  years,  prerioxisly  shown  in  this  colvon. 

Amual  arerage  is  baaed  on  the  single  long-term  series  January  throu^ 

March  (aee  footnote  Z)   and  the  10-20  year  series  thereafter. 

Average  corers  8-1/2  acnths  beginning  ^pril  15,  the  inception  date  of 

this  series. 

The  long-term  taxable  Treasury  bond  arerage  was  revised  beginning 

April  1,  1952;  see  footnote  2.  The  old  average  for  April  1952  was 

2.62  percent. 

Inolides  the  35^  bonds  of  February  15,  1995,  first  quoted  on 

January  28,  1955. 

Market  closed. 


^^^ 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thouBanda  of  dollars) 


Fiscal  year 
or  month 


Budget 

receipts 

from 

Internal 

revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total 

collections 

reported  by 

Internal 

Revenue 

Service 


Corporation 
Income  and 
profits 
taxes 


Individual  Income  tax  and  employnent  taxes 


Total 


Individual 
Income  tax 
not  with- 
held 2/ 


Individual 
Income  tax 
withheld  i/ 


Old-age 
Insurance 
taxes  ^ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


191*7 

Wl'fl 

191*9 

1950 

1951 

IQ-^ 

1953 

1951* 

1955  P 

1951* -Julj 

August  •  •  • 
September 
October. . 
November. 
December. 

1955-J«nuar7.. 
February. 
March .... 

April. . . . 
May 

June  p... 


39,379,409 
41,853,485 
40,307,285 
39,448,607 
51,106,095 
65,634,894 

70,170,971*  hJ 

70,299,652 
66,271,198 

2,849,431 
'',633,990 
5,115,671 

2,699,71*9 
4,629,478 
4,004,978 

l*,35l*,123 

5,631,332 

10,901,790 

l*,770,699 

5,787,520 

10,892,436 


+271,023 
-U,057 
-155,840 
+1*91,1*75 
4^0,409 

+625,308 

+484,439 

+379,661 

-92 

-883 

+615 

-64 

-335 

+788 

-85 

+35 
-141 

+86 

+59 
+244 
-412 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,919,991 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
1"*, 387,569 
21,466,910 
21, 591*, 515 
21,51*6,322 


66,271,2902/18,264,720 


2,850,314 
1*  ,633, 375 
5,115,735 
2,700,084 
4,628,690 
4,005,063 

'*,35l*,088 

5,631,1*73 

10,901,704 

4,770,640 

5,787,276 

10,892,848 


532,281 

299,91*5 

1,103,91*0 

360,516 

288,972 

1,181,273 

35l*,629 
274,500 

6,812,452 
478,091 
376,719 

6,201,403 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,25l*,6l9 
37,921,311* 
37,869,770 

1,528,001 
3,505,1*81 
3,173,096 
1,489,029 
3,500,684 
2,023,753 

3,283,303 
1*,583,312 
3,093,755 

3,1*97,1*59 
4,471,91*1 
3,719,955 


9,501,015 
9,464,204 
7,996,320 
7,264,33a 
9,907,539 
11,31*5,060 
U, 403 ,942 
10,736,578 
10,724,120 

252,145 
93,008 

1,429,465 

199,101 

77,617 

271,658 

2,239,048 
880,678 
769,768 

2,371*, 701 

672,642 

1,464,288 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,770 
17,929,047 
21,132,275 
22,076,329 
26 

1 
3 

1 

1 
3 

1 


1,1*58,934 
1,612,721 
1,687,151 
1,873,1*01 
2,810,749 

3,584,025 
3,816,252 
4,219,304 
,265,5585/ 

,252,385  1/ 

,320,589 

,696,174 

,265,005 
,313,289 
,687,218 

996,937 
,1*71,502 
,257,864 

,098,51*2 
,705,232 
,200,818 


379,555 
560,113 
562,731* 
548,038 
579,778 
620,622 
628,969 
605,221 

600,106^ 

19,588  ^ 
76,043 

46,871 
21,010 
94,486 
64,403 
16, 414 
63,921* 
1*6,327 

19,717 
79,170 
52,153 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 

3,884 

15,841 

586 

3,912 

15,292 

474 

30,903 

167,208 

19,795 

4,498 

14,898 

2,695 


Miscellaneous  internal  revenue 

Fiscal  year 

Total 

mlBCellaneouB 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

or  month 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

Manufacturers ' 
and  retailers' 

Miscellaneous 

1947 

8,064,265 
8,311,009 
8,381,521 
8,304,898 
9,1*33,329 

9,604,305 
10,837,401 
10,452,351* 
10,136,799 

790,031 
?27,948 
338,700 

850,539 
839,031* 
800,036 

''10,157 

m  ,661 

995,1*97 
795,090 
938,616 
971,1*90 

1,597 

1,723 

6,138 

266 

779,291 
899,31*5 
796,538 
706,227 
729,730 

833,11*7 
891,284 
935,122 
936,267 

76,597 
63,232 
72,305 
64,809 
61,403 
81,382 
62,600 
66,629 
151,501 

77,31*7 
94,490 
63,972 

7,283,376 
7,409,91*1 
7,578,846 
7,598,405 
6,703,599 

8,971,158 
9,946,116 
9,517,233 
9,200,532  1/ 

713,1*35  5/ 

764,716 

766,395 

785,730 

777,631 

718,654 

653,556 
707,032 
843,996 

717,71*3 
844,126 
007,519 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 

2,780,925 

2,783,012 

2,726,095 

225,528 

207,282 

249,542 

273,069 
279,837 
209,478 

155,230 
181,367 
245,583 
208,938 
223,570 

266,671 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

1,565,162 

1,654,911 

1,580,220 

1,570,555 

122,532 

141,200 

137,033 

133,597 

123,507 

108,384 

130,960 
U8,796 
139,189 
121,771 
11*3,31*7 
150,238 

79,978 
79,466 
72,828 
84,648 
93,107 

84,995 

90,319 

90,000 

112,049 

7,323 
12,302 
12,664 

6,785 
3,31*5 
9,324 

9,969 
9,177 
9,854 

12,442 
8,926 
9,939 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,1*65 
3,168,523 

37,721* 

692,124 

3,120 

41,663 
695,809 

10,026 

27,046 

676,030 

98,840 

9,058 
754,111 
122,971 

1,551,245 
1,655,711 
1,752,792 
1,720,908 
1,842,598 
1,947,1,72 

1948 , 

1949 

1950 

1951 

1952 , 

1953 

2,061,164 

1954 

1,936,527 

1955  p 

1,508,624 

1954-July 

August 

September 

October 

November 

December 

1955-January 

February 

March 

88,690 
231,909 
106,479 

55,731 
175,1*83 
U0,105 

34,504 
232,171 
118,979 

April 

18,453 

May 

June  P 

206,779 
129,31*0 

Soxnxje:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type  of 
tax;  dally  Treasury  statement  for  budget  receipts  from  internal  revenue 
through  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Receipts  and        2/ 
Expenditures  of  the  ttilted  States  Government"  for  receipts  thereafter. 
Certain  detail  by  type  of  tax  Is  available  only  on  the  basis  of  returns  filed 
with  the  Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported  by  the 
Internal  Revenue  Service.  June  1955  Is  the  latest  month  for  which  complete 
Information  has  been  released  as  yet  by  the  Internal  Revenue  Service.  ^ 

1/  Differences  between  the  amounts  of  Internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
sane  periods  arise  because  of  differences  In  the  time  when  payments 
are  Included  in  the  respective  reports.  Tax  payments  are  included  in 
budget  receipts  when  they  are  reported  as  credits  to  the  account  of 
the  Treasurer  of  the  United  States.  Prior  to  July  195'+,  they  were 
Included  in  Internal  Revenue  Service  collection  reports  after  the  4/ 

returns  to  which  they  applied  had  been  received  In  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  Income  tax  2/ 

and  old-age  Insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payment,  6/ 

are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 
Under  this  procedure,  the  payments  are  included  in  budget  receipts  in  p 

the  month  in  which  the  depositary  receipts  are  Issued  to  the  taxpayers. 


Revised  accounting  procedures  effective  July  1,  1954,  extended  the 
same  practice  to  Internal  Revenue  Service  collection  reports. 
Monthly  figures  Include  old-age  Insurance  tax  on  self-employment 
income,  which  Is  levied  and  collected  as  part  of  the  individual 
income  tax  beginning  vlth  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beginning 
1952  (see  footnote  3),  and  ].t  is  Included  under  "Old-age  Insurance 
taxes." 

Withheld  Income  tax  and  old-age  Insurance  taxes  on  employers  and 
eisployees  are  paid  into  the  Treasury  In  ';ombined  amounts  beginning 
January  1951.  In  Internal  Revenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  break- 
down shown  for  fiscal  years  beginning  1951  Is  baaed  on  estimates 
made  In  accordance  with  provisions  of  Sec.  109  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 
Hew  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  footnote  on  page  1. 

Beginning  July  1954,  collections  shown  Include  undistributed  de- 
positary receipts.  It  will  be  noted  that  for  excise  taxes  the 
undistributed  depositary  receipts  are  included  in  the  total  only. 
Repealed  for  years  ending  after  June  30,  1945.  Beginning  1951, 
included  under  "Miscellaneous  taxes." 
Prellmlnaiy. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS ■ 
Billions 


Fiscal  Years  1940-55 


Total* 

- 

1 

1 

1 

1 

1 

1 

1 

1 

1 

.ml 

1940 


42 


'44 


'46 


'48 


'50 


'52 


DOLLARS 
Billions 


60 


40 


20 


'54 


DOLLARS " 
Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
4 

2 

0 


Individual  Income  Tax  and 
Employment  Taxes* 


to 


1940        '42         '44         '46 

48 

'50 

'52 

'54 

Estate  and  Gift  Taxes 

,■■■■■■■■■■■ 

1940       42         44         '46        '48         '50        *52         '54 


1940       '42 


Manufacturers'  and  Retailers' 
Excise  Taxes 


1940       42         '44         46         48         '50        '52         '54 


6 

6 

Alcohol  ond  Tobacco  Toxes 

6 

4 
2 

^^ 

11^ 

^ 

4 

.■lllll 

III 

1 

2 

2 

■■■llllll 

1 

1 

III 

0 

0- 

940        42         44         '46         '48 

UJ 

'50 

•52 

U-H 

•54 

0 

4 

4 

4 

2 
0' 

Ottier  Excise  Taxes* 

.    ^m   ■ 

2 

2 
0 

-  — ■■■■■■1 

940       '42         '44         '46         '48 

UJ 

•50 

[iJ 

'52 

Hi 

'54 

^  0 

Beginning  July  1954.  includes  undistributed  depository  receipts.  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "O/tter  excise  taxes." 
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End  of  fiscal 
year  or  month 


Table  1.-  Money  In  Circulation 

(In  mllllonB  of  dollars  except  ae  noted) 


igitS 

19'*9 

1950 

1951 

1952 

1953 

195"* 

1955 

1951* -Dec  emter. . . . 
1955 -January 

February.. .. 

March 

April 

May 

June 

July 

August 

September  p, 


Total 
money  In 
circula- 
tion 1/ 


27,903 
27,'*93 
27,156 
27,809 
29,026 

30,125 
29,922 
30,229 

30,509 

29,789 
29,817 
29,800 

29,769 
30,009 
30,229 
30,2ltlf 
30,317 
30,421 


Total 
paper 
mcney 


26,1*82 
26,031* 
25,661 
26,231 
27,31*8 

28,359 
28,127 
28,372 

28,675 
27,981 
28,007 
27,978 

27,938 
28,166 
28,372 

28,379 
28,1*39 
28,536 


Gold 
certif- 
icates 
2/ 


U5 
1*3 

1*1 
39 
38 

37 
35 
3U 

35 
35 
35 
35 
35 
35 
31* 

3't 
31* 
31* 


Silver 
certif- 
icates 


2,06l 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,11*3 
2,055 
2,083 
2,125 

2,13"* 
2,160 
2,170 

2,155 
2,lU3 
2,15'* 


Paper  money 


Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


321 
319 
321 
318 
318 

318 
320 
319 

311 
303 
312 
313 
316 
320 
319 
317 
317 
315 


Federal 
Eeserre 
notes 


23,600 
23,209 
22,760 
23, '♦56 
21*, 605 

25,609 
25,385 
25,618 

25,9'*5 
25,350 
25,339 
25,269 

25,220 
25,1*19 
25,618 

25,61*1* 
25,717 
25,806 


Federal 
Peeerre 
Bank 
notes 

y 


353 
309 

271* 
21*3 

221 

200 
180 
163 


171 
169 
169 
167 

165 
161* 
163 
161 
160 
158 


National 

banJc 

notes 


!t/ 


99 
93 
86 
81 

77 

73 
70 
67 

68 
68 
68 
68 

67 
67 
67 

67 
66 
66 


End  of  fiscal 
year  or  mcotta 


191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1951* -December... 
1955 -January . . . . 

February . . . 

March 

April 

May 

June 

July 

Augxist 

September  p 


Coin 


Total 
coin 


1,1*21 
1,'*59 
1,1*96 
1,578 
1,678 

1,766 
1,795 
1,858 

1,831* 
1,808 
1,810 
1,822 

1,831 
1,81*3 
1,858 

1,865 
1,878 
1,885 


Standard 

silver 

dollars 


156 
161* 
170 
180 
191 
202 
212 
223 

218 
218 
219 
219 

221 
221 
223 

221* 
226 
226 


Subaldlaiy 
silver 


919 
91*0 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,165 
1,168 
1,177 

1,183 
1,192 
1,202 

1,206 
1,213 
1,218 


Minor 
coin 


3I16 
355 
361 
378 
393 
413 
1H9 
l^33 

I429 

1)25 
kZk 

ks6 

1*28 

1*30 
"♦33 

435 
1*39 
1*1*1 


Money  In 
circulation 
per  capita 
(in  dollara)  5/ 


190.31 
181*.  33 
179.03 
180.17 
l8i*.90 

188.72 
181*. 21* 
182.93 

186.U 

181.1*7 
181.1*1 
181.05 

180.61* 
181.85 
l8e.93 

182.75 
182.87 
183.21 


Source:  Circulation  Statement  of  Uhlted  States  Money. 

1/  Excludes  money  held  by  the  Treaaiu^,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States . 


2/  OoUL  certificates  were  withdrawn  from  circulation  in  1933 . 

2/  Treasury  notes  of  I89O  in  circulation  are   being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
kj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retirement. 
5/  Based  on  late«it  population  estimates  by  the  Bureau  of  the  Census, 
p   Preliminary. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  mllllona) 


SdI  of  fiscal  year  or  aonth 


Gold 
(♦35  per 
fine  ounce) 


SllTor 
($1.29+  per 
fine  ounce) 


Batlo  of  sllTer 
to  gold  and 
silver  In 
monetary  atoclcs 
(In  percent) 


I9W 

witg 

1950 

1951 

1952 

1953 

195^ 

1955 

195l»-Deoeaber. . 

1955-Janaai7.., 
Te'bruary.t 

Marob 

April 

May 

June 

July 

Auguat..., 
Septeiiber, 


23,532.5 
2lf,U66.3 
2lt,230.7 
21,755.9 
23,3't6.5 
22,U62.8 
21,927.0 
21,677.6 

21,712.5 

21,71'^. 5 
21,716.3 
21,719.2 

21,671.3 
21,67'».'i 
21,677.6 

21,682.0 
21,681.6 
21,683.7 


3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 

3, 811*. 3 
3,663.1 
3,922.1t 

3,886.6 

3,891.'t 
3,89l».0 
3,897.9 
3,901.6 
3,906.0 
3,922.4 

3,923.9 
3,921.3 
3,918.6 


13.2 
12.9 
13.2 
14.6 
13.9 

14.5 
15.0 
15.3 

15.2 

15.2 
15.2 
15.2 

15.3 
15.3 
15.3 

15.3 
15.3 
15.3 


Source;  ClroulatlcD  Statement  of  lAilted  States  Money. 
SllTer  monetary  stock  see  Talile  4. 


Tor  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  allllcns  of  dollars) 


End  of  calendar  year  or  month 


1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955-JanaBry... 
febmary.. 
March 

April 

May 

June 

July 

August. . . , 
September. 


Gold  aaseta 


Source!  Circulation  Statement  of  Till ted  States  Money. 
1/  CcnprlseB  (1)  gold  oortlflcatae  held  Ijy  the  public  and  In  Federal 
Eeserve  Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certlfl- 


24,243.9 
24,427.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 

21,714.5 
21,716.3 
21,719.2 

21,671.3 
21,674.4 
21,677.6 

21,682.0 
21,681.8 
21,663.7 


Liabilities  I 
Gold  certificates, 
etc.  i/ 


23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,545.7 
21,223.5 

21,228.8 

21,222.7 
21,217.7 

21,175.8 
21,178.4 

21,184.2 

21,184.6 
21,183.2 
21,184.2 


Balance  of  gold  In 
Treasurer's  account 


1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 

483.7 
489.0 


485.7 
493.7 
501.5 

495.4 
495.9 
493.4 

497.3 
498.6 
499.5 


eate  fund  -  Board  of  Goremors,  Tederal  Peserre  3ratem,  and  (b)  the 
redemption  fund  -  Federal  Beserre  notes ;  and  (0)  raaerre  of  $156.0 
mllllan  against  Halted  States  notes  and  Ireasmy  notca  of  I89O. 
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.MOHETARY  STATISTICS. 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  HlUlcDS  of  dollars) 


Bid  of  oalsniar 
7«ar  or  aonth 


SllTar  bald.  In  Treaaur^ 


Securing  allTor  certlfloatoa  ^ 


81lT«r 
bullion  gj 


Sllrer 
dollars 


In  Treaaursr's  aooount 


Subsidiary 
coin  2/ 


Bullion  for 
rooolnage  ^ 


Bullion 
at  oost 


Sllter  outalde 
Traasurj 


SllTar 
dollars  1/ 


Snbsldlarr 
coin  3/ 


Total 
sllTsr 
at  $1.29> 
per  fine 
ounoe 


I9W 

19't9 

1950 , 

1951 

1952 

1953 

1951* 

1995-J>ni>ai7... 
TstaniazT., 
Marsh 

April 

MW 

Jtes 

Jnljr 

Anguflt..,, 

Septeadier. 


1,971.5 
2,003.2 
2,01*0.7 
2,073.5 
2,109.7 

2,llt0.8 
2,171.1 


2,17l».l 
2,in.5 
2,179.3 

2,182.0 
2,l8lt.7 
2,187.1* 

2,189.5 
2,191.7 
2,192.2 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 


267.2 
266.8 
266.5 

264.8 
265.3 
263.3 

261.3 
258.6 
256.7 


5.9 
U.l* 
3.6 
1.7 
3.9 


6.3 
H8.0 


50.2 
53.6 
53.1 

W.7 
l»5.0 
35.7 

28.8 
26.9 
23.8 


89.3  1/ 
9>^.'^  2/ 
95.12/ 
82.0  2/ 
1*5.3 

30.7 
U.O 


U.l 
8.5 
9.1* 

10.1 
10.8 
18.8 

18.7 
15.  >» 
12.9 


165.0 

171.0 
179.8 
191.3 
202.5 

213.2 
223.1 


223.5 
223.8 
223.9 

225.5 
225.0 

227.0 

228.8 
231.'» 

232.2 


971.5 
982.2 

1,022.2 
1,063.1 
1,158.1 

1,213.1 
l,2lt2.7 


l,2te.3 
1,21(2.3 
1,21*3.9 

1,21*8.2 
1,252.2 
1,260.1* 

1,267.3 
1,269.3 
l,27'^.7 


3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 
3,79'*.l 

3,837.0 
3,886.6 


3,891.1* 
3,89l*.0 
3,897.9 

3,901.6 
3,906.0 
3,922.1* 

3,923.9 
3,921.3 
3,918.6 


Source:  Circulation  Stateaent  of  QUted  States  Monsr;  Office  of  the 

Treasurer  of  the  Ublted  States. 
^    Valued  at  $1.29+  per  fine  ounoe. 
gj    Includes  sllrer  held  hr  eartaln  agenoles  of  the  FMeral  Oorenasnt. 


i/    Talned  at  $1.3&*'  per  fins  ounce. 

it/  Talued  at  il.3&f  per  fine  ounoe  or  at  $1.29+  per  fins  ounoe  aooordlng 

to  irtiether  the  bullion  Is  held  for  reoolnage  of  subsldlax7  sllrer  oolaa 

or  for  reoolnaee  of  standard  allrer  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(CuBulatlTe  from  January  1,  1935  -  In  millions  of  dollars) 


Sod  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

W**© 

191*1 

191*2 

19*3 

19W* 

19'*5 

19W 

mi 

191*8 

191*9 

1950 

1951 ■ 

1952 

1953 

1951* 

1955-January. 
Fetruaxy 
March... 

April... 

May 

June .... 

July.... 

August . . 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

1*29.5 

1*91.9 

520.5 

559.2 

578.7 

596.6 

6U2.3 

69 1*. 2 

71*2.2 

792.9 

79i*.l* 
796.7 
798.1* 

799.3 
800.3 
800.7 

801.5 
802.3 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


MlBC .  silver 
(Incl.  silver 
hulllon  held 
June  II*,  1931*) 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
U8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1(8.7 
1*8.7 
1*8.7 
I18.7 
1*8.7 
1*8.7 


Hevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


Nevly  mined 

silver  (Acts 

July  6,   1939, 

and 

July  31,  191*6) 


1*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
84.6 
93.5 

10J*.7 
Ui*.6 
125.1* 
131*. 7 
11*3.8 

11*1*.  7 
11*5.8 
11*6.3 

11*7.1 
11*7.9 
11.8.7 

11*9.3 
150.0 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


226.2 
302.7 
366.7 

1*57.7 
530.7 

562.7 
580.1* 
58i*.3 
581*. 3 
58i*.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 


Rationalized 
silver 
(Proc.  of 
Aug.  9,  1931*) 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
3i*-7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

3i*.7 
31*. 7 
31*. 7 

3"*. 7 
31*. 7 
31*. 7 
31*. 7 
3i*-7 


Total 

seigniorage 
on  silver 
revalued 


326.2 
1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 

1,11*9.3 
1,150.1* 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

1,153 .9 

1,151*  .6 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


27l*.9 
397.5 
51*1.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
l6l.2 
11*6.8 
129.9 
127.2 

111.7 

81.9 

57.2 

311.9 

6.6 

6.7 
5.0 
5.9 
6.0 
6.5 
12.9 

12.7 
10.6 


Source:  Office  of  the  Treasurer  of  the  Utalted  States. 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetoi? 
value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  coltmm  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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.EXCHANGE  STABILIZATION  FUND. 


Table  1.-  Balance  Sheets  as  of  June  30  1954,  and  June  30,  1955 


Jime  30, 

1951* 

June  30, 

1955 

Assets: 

Cash: 

TroBBurer  of  the  ttiited  States,  oheoking  account 

Federal  Eeserre  Bank  of  New  York,   special  account 

Dlsbiu-Blng  officers'   baleuices  and  advance  accounts.... 

$6, itl3, 11*9,90 

182, Silt  ,20lf.05 

2,261.65 

8,630. Olt 

2,07^.65 
13it,209.U9 

2,000,000,000.00 
1,800,000,000.00 

$189,229,615.60 

100,019,518.96 

25,000,000.00 

103,01(5.69 

7,680,23 

$5,860,558.21* 

231,52 1*,621. 88 

2,893.78 

8,205.79 

2,259.1*5 
189,01*6.79 

2,000,000,000.00 
1,800,000,000.00 

$237,388,173.90 

Special  accounts  of  Secretaiy  of  the  Treasury  vlth 
Federal  Eesenre  Bank  of  Nev  York: 

52,193,520.92 

ImrestnBnta  in  United  States  CkiTemment  securities 

25,000,000,00 
103,01*5.69 

U7,050.00 

5.23 

3lU,359,86o.i»8 

311*,731,T95.7l* 

Llatllltlee  and  capital: 
Accounts  payable: 

liA,911*.l8 

200,000,000.00 
lllf,21i*,9lt6.30 
311*,359,860.lt8 

Bnployees'  payroll  allotnont  account.  United  States 
savings  hoods .•.•.•.•.....•.•...•.•...•..■•*•....... 

Total  accouQte payable .•••.•....•..•*•..............*•. 

199,512.03 

Deduct  -  Suhscrlptlon  to  International  Monetary  Fund . . 

200,000,000.00 

nu, 532,283. 71 

Net  Incoois  ( see  Table  2).«.*... •••.•.•.........•.•.•.>.... 

Total  liabilities  aid  capital 

311*,  73 1,795. 71* 

Bote:  Annual  balance  sheets  for  fiscal  years  I93I*  through  19l*0  appear  in 
the  191*0  Annual  Eeport  of  the  Secretary  of  the  Treasiny  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin." 


50 


Treasury  Bulletin 


.EXCHANGE  STABILIZATION  EUHD. 


Table  2.-  Income  and  Expense 


Claaalflcatlon 

Income; 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  goM  bullion  (including  profits  from  handling  charges  on  gold). 

Profits  on  other  goM  and  exchange  transactions 

Profits  on  silrer  transactions 

Profits  on  sale  of  sllrer  Inilllca  to  Treasuiy  (nationalized). 

nx>f its  on  Inrea'taients 

Interest  on  InreBtments • 

Miscellaneous  profits 

Interest  earned  on  foreign  halanoes 

Interest  earned  on  Chinese  ruan 

Total  income 

Expense: 

Penonal  serrlees 

Travel 

Transpoi-tation  of  things 

CcniBunlcatlons .•••.•.••..•.....•...........•.....•...*.....*...•...••••••• 

Supplies  and  materials 

Other 

Total  expeoae • 

Het  income • 


January  31,  193'*,  through 
June  30,  195'* 


$310,638.09 

351,527.60 

58,376,1*17.51 

1*9,778,1*88.75 

102,735.27 

3,1*73,362.29 

1,876,790.55 

9,238,299.65 

861,51*6.95 

2,81*9,683.19 

1,975,317.07 

129,09it,8o6,92 


U,383 ,868.30 
553,585.51 
713,1*63.80 
593,059.36 
113,196.88 
1,522,686.77 

1U,879,860.62 

lll*,ail*,9i(6.30 


Janiary  31,  I93I*,  throiieh 
June  30,  1955 


$310,638.09 

351,527.60 

59,1'*'*,5U.66 

50,0U.l*,113.75 

102,735.27 

3,1*73,362.29 

1,876,790.55 

9,863,299.65 

861,51*6.95 

2,8lt9,6eB.19 

1,975,317.07 

130,853,526.07 


12,627,016.35 
612,1(65.58 
722,761.1*5 
609,059.98 
119,lBi*.l*7 
1,630. 75'*.53 

16,321,21*2.36 

lll*,532,283.71 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935i  pursuant  to  Executive  Order  6560  of  January  15, 
I93I,  Executive  Order  IOO33  of  February  g,  194^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  information  la 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195'4-, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 


The  term  "foreigner"  as  used  in  these  reports  covers 
ell  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195'*^  IsBue  of  the  "Treasury  Bulletin^" 


pages  '^5-'*^7'  Ab  a  result  of  changes  in  presentation 
Introduced  in  that  issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five 
tables  which  appear  at  less  frequent  intervals.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nonf Inanclal  concerns,  is  published  quarterly  in  the 
January,  April,  July,  and  October  Issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3.  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
published  quarterly  in  the  March,  June,  September,  and 
December  issues.  Table  k^ ,  foreign  credit  and  debit 
balances  in  brokerage  accounts,  appears  semiannually  in 
the  March  and  September  issues.  Table  5i  short-term 
liabilities  to  foreigners  in  countries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
is  presented  emnually  in  the  April   issue. 


Section  I  -  Sunnnary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  mllllonB  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net 

capital 

moTement 


Analysis  of  net  capital  morement 


Changes  in  liabilities  to  foreigners 


Total 


Short-term 

hanking 

funds 


Transactions 
in  domestic 
seciu-ltles 


Changes  In  clains  on  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
in  foreign 
securities 


1935-^1 

1942 

M3 

19kk , 

19^5 

19>*6 , 

19'*7 

igW , 

191*9 

1950 , 

1951 

1952 

1953 

19^^ 

1955 -January. 
February, 
March..., 
April..., 

May 

June 

July  p. . , 
Anguet  p. 


5,253.2 
622.6 

1,273.5 
1*52.8 

1,056.6 

-803.0 

31*5.5 

2kk.-J 

193.8 

1,71*9.6 

-37i*-3 
1,260.6 
1,162.8 
641. Or 

-27 .9r 
1*6. Ur 
53 .6r 

11*7 .2r 

268.9 
57.9 

U9.1  r 
82.7 


3,661.3 
532.5 

1,207.1 
1*31.1 

1,166.3 

-752.6 

51*7.2 

1*09.3 

-2!*.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,1*23.1* 

-1.8 

.2 

51.0 

168.1 

287.0 

80.3 

71. 8r 

78.5 


3, 031*. 6 
1*85.9 

1,179.3 
220.1* 

1,279.1* 

-1*18.  U 

636.2 

601.5 

-100.0 

1,026.8 

657.1* 
1,21*3.9 
1,102.1* 
1,271*.! 

-69.7 

-11*3.0 

18.1 

159.2 
165.6 
61*. 7 
20. 3r 
-96.9 


626.7 

1*6.6 

27.8 

210.7 

-113.1 

-33i*.2 
-89.1 

-192.2 

75.2 

91*1*. I* 

-581*.3 
311*.9 
-11.5 
11*9.3 

67.9 
11*3.1 
32.8 

8.9 

121.5 

15.6 

51.5 
175.1* 


1,591.9 

90.1 

66.1* 

21.7 

-109.7 

-50.  U 

-201.7 
-161*. 6 
218.6 
-221.6 

-1*1*7.5 
-298.2 
72.0 
-782.  l*r 

-26.11 

1*6. 2r 

2.6r 

-20. 9r 

-18.1 

-22.1* 

1*7. 3r 
1*.2 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-21*0.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
11*1*.  2 
-1*82. Or 

6.3r 

12. 5r 

2.1r 

-H*.5r 
-31*.  1* 
-35.8 

32. 9r 
3.6 


855.5 
-7.1* 
77.7 
93.5 

-1*6.6 

265.1 
39.0 

-91*.  8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 

-300.1* 

-32.1* 

33.7 

.6 

-6.1* 
16.3 
13.3 

14.1* 
.6 


Preliminary. 
Bevlaed . 


52 


Treasury  Bulletin 


.CAPITAL  MOVEWEMTS. 


Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) __^ 


lad.   of  calendar  year 
or  Bonth 


19U2 

19^3 

I9UJ* 

W"*? 

igit^ 

19^7 

19^ 

19'*9 

1950 

1951 ■ 

1952 

1953 

195"* 

1955-January. 
February 
March ... 

April... 

May 

June .... 

July  p.. 

Aueust  p 


Short-tenii  llatllitlea  to  foreigners 


5,37l*.9 
5,596.8 
6,883.1 
6,1460.3 

7,718.0 
7,618.0 
8,61A.8 
9,302.2 

10,5146.1 
11,61)8.14 
12,922.5 

12,852.8 
12,709.9 
12,728.0 

12,887.2 
13,052.8 
13,117.5 

13,137.7 
13,0140.9 


Payable  In  dollars 


Foreign 
official 


2,2l4l4.l4 
3,320,3 
3,335.2 
'»,179.3 
3, 0143.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,5l^7.6 

14,6514.2 
5,666.9 

6,nk.o 
6,71*9.5 

6,5't0.3 
6,508.1 

6,632.9 
6,711.3 
6,775.7 

6,656.7 
6,592.0 


Other 
foreign 


1,9^7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,9147.0 
3,001.0 
3,'*51.7 
l4,OlH.2 

14,2145.6 
14,308.14 
'*,335.'* 

1»,305.9 
l*,329.7 
l*,36l.l 
1*,393.8 
it,li27.6 
k,kkl.9 

'f,57'*.2 
I*, 590 .2 


Inter- 
national 


U73.7 
2,262.0 
1,8614.3 
1,657.8 
1,527.8 

l,6l4l.l 

1,581*.9 

1,629. U 

1,769.9 

1,752.2 
1,7814.9 
1,812.8 

1,820.7 
1,875.0 
1,8^. <i 
1,860.8 
1,858.6 


Payable  In 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
I4O.6 

1*9. 7 
70.14 
51.0 
l*l4.9 
72.2 

61. U 
'^3.7 
143.2 

145.2 
5'».9 
I46.I 

39.8 
38.9 
1*5.5 
I46.O 

14-0.0 


Short-term  claims  on  foreigners 


Total 


2I46.7 
257.9 
329.7 
392.8 
708.3 
9I48.9 
1,018.7 
827.9 
898.0 
968. U 

1,0148.7 
901*.  5 
1,386.5* 

l,38o.2r 

l,367.8r 

1,365. 7r 

1,380.2 

1,1*1U.7 

l,i*50.U 

1,1*17.5 
1,1*13.9 


Payable  In  dollars 


Loans  to 
foreign  banlca 


72.0 

86.14 

105.1* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 

219.0 
203.1 
195.1* 
217.0 
2l*l*.0 
236.1 

231.6 
2I48.3 


Other 


l'*3.7 
137.2 
169.7 
21*5.0 
290.5 
I49O.6 
557.1 
1*9'*.  3 
506.3 
699. I4 

81*7.5 
6I46.5 
969. Or 

962. 7r 
991. 5r 
999. 6r 
1,002.1* 
1,005.6 
1,01*0.1 

1, 0142.7 
1,028.8 


Payable  in 

foreign 

currencies 


30.9 
3'*.'* 
5H.6 
'*7.5 
98.1 

165.1* 
100.1* 
110.8 
21*0.6 
91.8 

78.1* 
101.6 
2U.0 

198.6 
173.2 
170.7 
160.8 
165.0 
17V. 2 
11*3.2 
136.8 


p     Preliminary. 


Berlaed. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  mcDth 


Purchases 


1935-1*1 

191*2 

19^3 

191*1* 

19'*5 

19't6 

19^7 

19>^ 

19^9 

1950 

1951 

1952 

1953.. 

195^ 

1955-January.. 
February. 
March.... 

April.... 

May 

June 

July  p... 
August  p. 


U.  S.  Gorenment  bonds 
ani  notes  jj 


396.82/ 

l61*.2 

21*1.3 

513.6 

377.7 

l*ll*.5 
3ltl*.8 
282.1* 
1*30.0 
1,236.1* 

673.6 
533-7 
61*6.0 
?00.9 

J20.8 
360.8 

83.3 

1*8. U 
21*9.0 

li*.l 

I*U.2 
180.6 


Sales 


1*92.1*  2/ 
138.5 
170.6 
268.2 
393.!* 
68l*.2 
283.3 
330.3 
333.6 
29U.3 
1,356.6 
231.1* 
728.0 
792.7 

81.1 
216.0 

72.1 

i*l*.8 
11*2.1* 

17.1 

23.9 
21*. 3 


Ket 
purchases 


-683.0 

302.3 

-82.0 

8.2 

39.7 

11*1*  .8 

11.2 

3.6 

106.6 

-3.0 

20.3 
156.3 


Corporate  and  other 


Bonds  2/ 


Purchases 


-95.7  2/ 

2/, 

25.7 

H 

70.7 

^. 

21*5.3 

^ 

-15.7 

2/ 

-269.7 

^ 

61.5 

^, 

-1*7.9 

^ 

96.1* 

2/ 

91*2.1 

107.7 

120.0 
200.1 
212.8 
289.7 

30.9 
25.3 
39.6 

17.8 
28.3 
25.8 

17.8 
19.0 


Sales 


2/ 

108.3 
11*1.6 
188.5 
197.1* 
283.6 

33.3 
33.7 
30.0 

18.0 
21.2 
26.7 
19.0 

17.5 


Het 
purchases 


2/ 

-.r 
-21.6 
11.7 
15.3 
6.1 


-2.1* 
-8.1* 

9.6 

-.2 

7.2 

-1.0 

-1.2 
1.6 


Purchases 


1*30.2  2/ 
96.lt 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
35^.1 
666.9 

739.8 

650.2 

589.1 

1,U5.1 

11*6.1 
13'*.2 
ll*i*.9 

117.6 
U9.2 
150.1* 

11*9.1 
U5.8 


Sales 


81*1.6  ; 
75.5 
19'*.6 
171.'* 
357.7 
1*32.1 
376.7 
51'*.1 
375.3 
66i*.0 

619.5 
61*9.2 
533.9 
980.2 

115.1* 
127.5 
132.9 
112.1 
111. 5 
130.8 

116.8 
98.3 


Het 
purchases 


-1*11.1*  2/ 
20.9 
-1*3.0 
-3'*. 6 
-97.'* 

-6U.5 
-150.6 
-ll*J*.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

30.7 

6.7 

12.0 

5.5 

7.7 

19.6 

32.3 

17.5 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.1* 
637.9 
782.1 
570.9 
652.2 
78l*.l 

2,011.1 

1,533.3 
1,381*. 0 
1,1*1*7.9 
2,205.7 

297.3 
520.1* 
267.9 
183.8 
396.5 
190.2 

2U.1 
315.1* 


Total 
sales 


Het  p\a:- 
chases  of 
dcBiestlc 
securities 


8,695.3 
2ll*.0 
365.2 
1*39.7 
751.0 

1,116.3 
659.9 
81*1*. U 
708.9 

1,066.6 

2,U7.6 
1,069.0 
1,1*59.1* 
2,056.1* 

229.8 
377.2 
235.1 

17l*.9 
275.1 
171*. 6 

159.6 
11*0.0 


1/  Thrat«h  19l*9,  includes  transactions  in  corporate  bends. 

2/  Throi«b  19l*9,  inclaied  with  transactions  in  tJ.  S.  Goremment  bonds  and 

notes. 
2/  Januaiy  1*,  191*0,  through  December  31,  191*1;  the  breakdown  between  stocks 


and  bonds  is  not  available  for  earlier  years. 
Preliminary. 


626.7 

1*6.6 

27.3 

210.7 

-113.1 

-331*. 2 

-39.1 

-192.2 

75.2 

9I4J4.1* 

-581*.3 
311*.9 
-U.5 
11*9.3 

67.9 

11*3.1 

32.8 

8.9 

121.5 

15.6 

51.5 
175.1* 
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Section  I  -  Suimnary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  mlllloaa  of  dollara;  negatlTe  flgurea  Indicate  a  net  outflow  of  oapltal  tram  the  Ibilted  States) 


Calendar  year 

Foreign  boode 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Bet  purchases 

or  Bonth 

Purohaaea 

Sales 

Ret 
purchases 

Purchases 

Sales 

Het 
purchases 

of  foreign 
securities 

1935-1*1 

n.a. 

n.a. 
446.4 
314.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 

75.7 
130.9 
59.3 
49.2 
45.1 
70.4 

58.6 
40.5 

n.a. 
n.a. 

372.2 
225.3 

347.3 
490,4 
634.3 

291.4 
311.5 

710.2 

801.0 

677.4 

621.5 

841.3 

62.7 
70.3 
38.2 

45.7 
27.4 
34.1 

30.5 
20.0 

n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

13.0 
60.7 
21.2 

3.5 
17.7 
36.2 

28.0 
20.5 

n.a. 
n.a. 

23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88,8 
173.8 

272.3 
293.9 
310.1 
393.3 

42.3 
43.3 
54.3 
47.8 
54.4 
68.9 

55.0 
53.7 

n.a. 
n.a, 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 

87.7 
70.3 
74.9 

57.7 
55.8 
91.8 

68.6 

73.7 

n.a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 

14.6 

-15.0 

18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-45.4 
-27.0 
-20.6 

-9.9 
-1.4 
-22.9 

-13.6 
-19.9 

4,008.2 
2£u.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

118.0 
174.2 
113.6 
97.0 
99.5 
139.2 

113.5 
94.2 

3,152.6 
227.9 

391.9 

247.4 

402,1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,149.7 

1,007.0 

924.9 

1,486.1 

150.4 
140.5 
113.0 
103.4 
83.1 
125.9 

99.1 
93.6 

855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-32.4 

I9i*a 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955-January 

February 

March 

April 

May 

June 

-6.4 

16.3 

13.3 

14.4 

.6 

July  p 

August  p 

n.a.     Sot  aTallahle. 
p       Preliminary, 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Position  at  enO.   of  period  In  Billions  of  dollars) 


Country 


Europe; 

Anstrla 

Belgltm 

Czecboslovakla. 

Deanarlc 

Finland 


France 

Oenuny,  Federal  Sepublle  of. 

areece •• 

Ital7 

Hetherlands 

Horway 

Poland 

Portugal 

BuBBnla. 

Spain 


Sweden 

Switzerland. . . . 

Turkey 

n.  8.  S.  B 

Halted  Elngdam. 

Tugoelavla 

Other  Europe... 

Total  Europe... 


CaxiadA. 


Latin  /teerlca: 


1951 


Argentina. 
BollTla... 
Brazil.... 

Ca>Ue 

Colombia.. 


Cuba 

Sanlnlcan  Fepubllo 

Ouateraala 

Mexico 

Hetherlands  W.  Indies  &  Surinam. 


Panaoa,  Bepubllc  of. 

Peru 

El- Salvador 

Uruguay 

Venezuela. 

Other  lAtln  Aaerica. 

Total  Latin  ytnerica. 


Aalai 

China  Madnlend. 

Fomosa 

Hong  Eong 

TTHlla 

lodaneela 


Iran 

Isre«l. ...... 

Japan .• 

Korea,  Bepublle  of  Sj. 

Rilllpi^taes 

mailand 

Other  Asia 


Total  Asia 

Other  co\aitrlest 


Australia 

Belgian  Congo 

Egypt  and  AwtLo-EgyptlAn  Sudan. 

Obion  of  South  Africa 

All  other 


Total  other  countries. 


International.. 


Grand  total. 


57.1 

lait.T 

1.3 
1*5.3 
27.0 

289,1* 
1*05.6 
1*5.8 
300.5 
11*8.8 

99.7 
2.8 

1*0.7 
6.1 

17.1 

71.7 
521.3 

ll*.l 

2.5 

6it2.6 

7.1 
12i*.7 


3,005.9 


1,307.1 


2I19.7 
27.8 

100.3 
5l*.0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3l*.9 

67.7 
1*7.2 
27.8 
8l*.7 
71.9 
87.8 


1,1*55.2 


1*3.2 

W*.2 
62.1* 

62.1 

lito.6 

25.5 

26.6 
596.0 

26.2 
329.7 

96.7 

11*2.2 


1,595.5 


38.5 

5i*.5 

U0.7 

7.0 

86.8 


Calender  year 


297 

U 

1,61*1 

1 

9,302 

2 

1952 


91.1 

123.9 

.6 

70.1* 

28.5 
31*2.6 
551.1 

1*7.3 

308.9 

203.1 

110.3 

3.1* 

57.1* 
6.1 

19.2 

91.0 

61*1.8 

8.1* 

1.7 

817.9 

12.0 

218.8 


3,755.5 


1,1*20.7 


138.8 
2l*.5 
72.5 
79.3 

U8.2 

301.2 
1»J*.2 
3l*.3 

231.2 
1*1*.3 
80,8 
60.9 
25.6 
9l*.l 

11*5.5 

U7.1* 


1,612.9 


38.3 
38.2 
70.9 
61*.6 
61.0 

19.2 
18.8 
808.0 
5l*.i* 
315.1 
181.0 
167.1 


1,836.5 


1*7.2 
U8.6 
59.7 
23.6 
86.5 


335.6 

l,58l*.9 

10,51*6.1 

1953 


190.9 
130.3 

.6 
95.7 
37.9 

i|28.5 
898.8 
100.9 
1*65.7 
21*2.9 

118,5 

2.2 

72.1* 

5.8 

36.0 

116.7 

67l*.5 

ll*.2 

2.0 

708.9 

6.9 
383.5 


1*,733.6 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31*0.8 
39.3 

37. r- 

183.2 

51.5 

89.9 

68.0 

26.8 

109.6 

222.1* 

U9.2 


1951* 


1,768.1* 


36.1* 

37.2 

68.0 

99.0 

39.3 

1*3.6 

18.0 

827.9 

91.5 

295.5 

167.9 

171.2 


1,895.5 


59.2 
89.6 
1*3.3 
38,2 
95.7 


326.1 


1,629.1* 


U,6lt8.U 


2T3.2 

99.8 

.7 

71.1 

1*1.3 

715.1* 
1,372.5 
112.5 
578.6 
21*9.3 

103.1* 

2.1 

91.3 

7.8 

71.3 

11*1.0 

672.1* 
8.2 
1.8 

639.5 
8.6 

358.8 


5,620.5 


1,535.7 


160.1* 
29.2 

119.6 
69.6 

222.2 

236.7 
60.1* 
31*.5 

328.9 
1*8.7 
73.8 
83.1* 
30.1* 
90.3 

193.6 

12l*.l 


1955 


March 


1,905.9 


35.7 
3i*.3 
60.8 
86.9 
100.3 
31.1* 

1*1.0 
72l*.9 

95.6 
257.1* 

123.1 
23!*.! 


1,825.1* 


1*7.7 
1*3.6 
1*7.1 
32.7 
git.O 


265.1 


1,769.9 


12,922.5 


271*.  7 

98.9 

.7 

69.3 

37.8 

71*9.6 
1,1*11.1 
130.5 
611.2 
222.1 

61*. 3 
2.1* 

91.9 

8.2 

92.6 

121.0 

61*9.9 
9.9 
1.5 

637.1 
8.0 

357-3 


5,650.1 


1,320.7 


151.7 
26.3 
95.1 
75.3 
97.1* 

23i*.3 
63.1 
1*1*. 5 

363.3 
1*5.1 
79.2 
79.1* 
1*2.6 
80.9 

187.5 

129.0 


April 


1,791*. 7 


36.3 
33.1* 
61.2 
87.5 
97.7 

1*0.1 
1*5.3 
711*. 2 
96.5 
253.6 
132.0 
261.9 


1,859.9 


56.8 
1*1*. 3 
53.6 
33.'* 
101.8 


289.8 


1,812.8 


12,728.0 


272.3 

105.5 

.7 

69.7 

37.2 

670.7 
1,1*01*. 5 
131*. 5 
629.3 
218.2 

76.8 
2.3 

9i*.6 
8.3 

99.2 

118.2 

657.6 

11.1 

1.8 

676.7 

8.9 
1*00.2 


5,6 


1,318.9 


May 


155.9 
26.5 

110.7 
75.8 
88.0 

%:l 

1*8.2 

376.0 
1*3.6 

77.7 
81.8 
I16.3 
71*. 1 
2U3.2 
131.6 


1,899.1 


36.5 
32.6 
59.0 
83.5 
96.0 

1*7.0 
W*.7 
709.1 
98.1* 
21*9.3 
130.2 
265.9 


1,852.3 


60.1* 

1*1..!* 

53.9 

35.9 

103.1* 


297.9 


1,820.7 


12,887.2 


1/  UablUtles  to  countries  not  regularly  reported  separately  are  published       p  Prellninary. 

annually  in  the  April  issue  of  the  "Treasury  Bulletin."  r  Eevlsed. 

2/     1951-1952  as  reported  by  banks  in  the  Second  Federal  Eeserve  District  only. 


271.7 
103.5 

.7 
6i*.3 
1*0.1* 

766.1 
1,1*07.6 
131.0 
637.7 
19i*.6 

67.8 

1.9 

91*. 1 

8.1 

100.6 

113.9 

672.1* 

10.3 

2.0 

663.6 

8.6 
363.3 


5,723.9  r 


1,271*.  7 


167.1* 
28.3 

129.3 
91*. 8 
90.8 

25i*.0 
67.3 
51.1 

371.7 
1*5.2 

73.7 

81.8 

1.8.1* 

67.5 

28i*.7 

133.2 


1,989.0  r 


36.1* 
3U.0 
61.0 
93.1* 
99.9 
51.6 
1*3.1 
720.1 
105.8 
21*9.3 
128.8 
261.1 


1,881*. 7 


70.2 
1*2.9 
1*8.3 
33.8 
110.2 


305.1* 


1,875.0 


13,052.8 


268.6 

106.8 

.7 

5l*.2 

38.5 

785.1 

1,397.0 

126.6 

61*5.7 

202.3 

71.2 

3.5 

91*. 1* 

8.0 

108.9 

118.9 

685.2 

11.8 

3.1 

689.1 

10.8 
359.1* 


5,789.7 


1,269.3 


July  p 


156.6 
27.6 

119.6 
9'+.2 

101.5 

2U1*.6 
70.7 
50.5 

31*1.3 
1*2.1 

8i*.3 
83.1 
1*9.7 
63.9 
261.3 
129.5 


1,920.5 


36.3 
3U.3 
60.3 
97.0 
U5.1* 

51.6 

1*1.2 

757.1* 

107.9 

252.0 

129.9 
299.1 


1,982.6 


6i*.2 
1*2.6 
50.3 
30.1 
113.8 


301.0 


1,851*. I* 


13,117.5 


273.1* 

99.5 

.7 

56.5 

1*0.1 

83 1*. 7 
1,1*18.3 
121*. 7 
675.7 
202.1 

67.6 
2.2 

100.6 
8.0 

U2.9 

130.1* 

702.2 
9.0 
1.1 

621.5 
8.1* 

323.7 


A-igust  p   September  p 


5,813.1 


1,296.5 


165.3 
25.7 

117.7 
88.8 

103.0 

21*1.3 
70.6 

51.1 

326.8 

1*1*. 3 

81.1 

88.9 

1*5.1 

61.3 

253.1 

133.7 


1,897.9 


36.3 
36.0 
61.7 
78.0 
107.9 

1*7.7 
1*3.1 
773.8 
106.2 
258.5 
021.2 
297.7 


1,968.0 


70.0 

1(2.2 

1*5.0 

32.8 

1U.'+ 


301.1* 


1,860.8 


13,137.7 


282.7 

10l*.0 

.8 

60.3 

1*1.9 

91U.6 
1,1(20.1 
126.2 
7U.7 
190.0 

65.8 
1.8 

106.1* 
7.9 

119.3 

11*3.7 

675.6 

9.6 

.9 

561.1 

9.5 
222^ 


5,853.2 


1,168.8 


173.7 
25.0 

125.5 
75.3 

105.5 

230.5 
71.0 

1*6.7 

321.2 

1(2.9 

8U.7 

85.9 

38.8 

59.6 

231*. 5 

132.2 


1,853.1 


36.2 
35.1* 
60.2 
73.1 
109.8 

1*2.1* 
5i*.9 
803.6 
101.6 
260.5 
122.0 
291.0 


1,990.7 


71*. 9 
1*5.9 
1.6.9 
36.8 
UI.9 


316.5 


1,8 


13,01*0.9 


279.9 

lOU.i* 

.6 

63.7 

Ul.l 

980.1* 
1,1*21.8 
13I..O 
769.0 
199.3 

67.7 
2.0 

111.6 
8.2 

120.1 

11*7.9 

682.8 

9.3 

1.1* 

575.2 

9.2 
263.6 


5,993.2 


1,181*. 1* 


lj6i*.8 
25.6 

11*7.0 
87.1 
98.2 

%■} 
1(2.6 

31*0.1 
1(6.5 
8i*.8 
88.7 
32.5 
61. U 
258.8 
131.9 


1,915.3 


36.3 
35.6 
58.1 
92.0 
120.0 

35.5 
1.6.5 
861*. 6 
99.6 
253.1 
122.9 
321.3 


2,085.5 


72.3 
1*4.3 
59.6 
36.9 
115.8 


328.9 


l,8i*i*.2 


13,351.5 


November  1955 


55 
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Country 


Europe: 

Auatria 

Belgium 

Czecboalovalda, 

Denmark 

Finland 


France 

Germany,  Federal  Keputllc  of. 

Greece 

Italy 

Netherlands 

Norvsy 

Poland 

Portugal 

Bumanla 

Spain 

Sveden 

Switzerland 

Turkey 

U.  S.  S.  E 

United  Kingdom 

Yi;goslaTia 

Other  Europe 

Total  Europe 


Latin  Ajuerioa: 


Argentina . 
Bolivia... 
Breill.... 

Chile 

Colombia.. 


Cuba 

Dominican  Pepubllc 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

I'anama,  Eepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
ftala; 

China  Mainland 

Formosa. 

Hong  Eong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Eepubllc  of. 
Philippines 

Thailand 

Other  Asia 


Total  Asia.... 
Other  countries: 


Australia 

Belgian  Congo 

^ypt  and  Anglo-iferptlan  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


Intemat  1  onal . 


Grand  total. 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollara) 


1951 


39.6 

* 

3-1 
10.1 
28.3 

10.3 
5.0 

2.5 


18.8 

21.2 

.6 
* 

35.0 

3.9 
k.O 


l&^.k 


92.0 


7.6 

7.5 

185,0 

2k.& 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
hl.J 
11^.5 


?.3 


2.7 

7.1* 

3.1 

13.1* 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 

51.6 

161.8 


22.8 

5.7 

.2 

6.7 

6.1> 


968.it 


Calendar  year 


1952 


16.2 

2.1 

5.6 

31.9 

26.8 

.2 

17.8 

k-.k 

1.9 
♦ 

.5 
» 

11.2 

2.5 

7.1 
38.8 

30.3 
8.6 
5.1* 


212.2 


62.3 


8.2 

5.8 

356.it 

26.lt 

lH.7 

32.5 
1.6 
It  .2 

88.6 
1.3 

6.5 
lit. 8 

9.1 
llt.3 
36.7 
13.7 


662.0 


2.6 
7.5 
1.2 
lt.3 

.9 

10.2 
15.1 
12.5 


.n 


3.3 

2lt.6 


10.1 
6.0 

.5 
2.0 
3.8 


22.lt 


1953 


l,0!t8.7 


13.0 
6.2 

1.9 

10.6 

30.5 

1.3 

18.8 

8.6 

1.0 


24.3 
2.7 

17.9 
15.7 

70.5 

It. 3 
6.8 


235.9 


56.it 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

it.l 
92.9 

2.6 

It  .6 

20.2 

8.2 

3.7 

itl.6 
19.3 


1951* 


lt72.7 


2.6 
5.5 
3.1 
3.7 

.8 

13.8 

22.9 

25.6 

1/ 

5.8 

6.1 

2it.7 


lllt.8 


8.0 
6.3 
.5 
2. It 
7.8 


2it.9 


90lt.5 


1/    Not  reported  separately  prior  to  March  195lt. 
•       Leee  than  $50,000. 


.1+ 
19.6 

* 

9.7 
2.5 

lit  .2 
70 .2r 

3.3 
19.7 
15.9 

2.1 


It.O 

It.l 
16.2 
ltO.7 

173.5 


1 
It 

3 
5 

lt02 

5r 

75 

6 

5.6 

2.5 

273.5 

iit.l 

107.0 

70.7 

2.6 

3.9 

115.7 

l.it 

8.8 
16.2 

10.0 

6.9 

62.7 

26.5 


728.1 


March 


2.6 

5.1* 

3.1+ 

I*  .9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36,0 


ll>3.3 


14.1 
6.3 

1.0 

5.9 
9.6 


37.0 


l,386.5r 


.7 
18.9 

7.3 
2.9 

7.5 
73. 6r 

3.7 
22.6 
18.8 

2.8 
* 

.7 
* 

2.7 

It.l 

19.3 

68.it 

119.1 

it.it 
it.6 


91.0 


5.5 

3.0 

220.5 

18.5 

87.6 

6it.5 

k.k 

it.O 

127.7 

l.it 

17.7 
15.1 
5.8 
8.it 
78.7 
23.6 


686.2 


2.5 
5.6 
It.O 
It. 9 
.5 

l6.it 
7.5 

60.3 

.5 

9.8 

11.9 
46.0 


169.8 


10.9 
5.6 
1.0 
6.8 

12.3 


36.5 

- 

1,365. 7r 

April 


.4 

17.7 

* 

7.0 
2.2 

8.5 
78.8 

3.6 
22.9 

14.8 
2.7 


3.9 

3.0 

20.2 

62.1 

* 

96.3 

lt.3 
i*.9 


35ii-.l 


103.8 


5 

3 

221 

13 

96 

69 

4.4 

4.4 

124.6 

1.4 

17.9 
16.1 
6.4 
6.6 
79.1 
25.0 

691*. 3 


2.5 
5.6 
't.7 
i*.7 
.4 

18.8 

7.1* 

69.6 

.3 

12.6 

15.3 
47.7 


189.6 

10.5 

5.5 

1.3 

6.4 

14.9 

38.5 


1,380.2 


1955 


May 


.6 
17.8 

7.2 
2.4 

10.3 

77.2 

it.5 

26.3 

14.6 

2.4 

.1 

1.0 

* 

1*.3 

4.1 

22.0 

67.5 

98.5 

lt.3 
4.3 


369.3 


107.6 


5.7 
3.5 

188.8 
10.8 

116.5 

70.6 

4.0 

4.6 

121.8 
1.6 

20.4 

15.7 

4.8 

6.7 

81.2 

27.1 


683.7 


2.5 
5.6 
It. 5 
3.9 
.3 

19.1 
7. It 

87.1 
.6 

17.6 

17.2 
47.0 


213.1 


U.3 
5.1 


7.9 
15.1 


4i.l 


1, 414.7 


June 


.4 
15.2 


6. 
2. 

9. 
83. 

3. 
27. 
13.3 

2.2 

.1 

.9 
* 

5.3 

5.1 

20.5 

80.1 

.1 

90.8 

2.6 

4.4 


375.3 


070. 


July  p 


122.3 


8.1 
2.8 

153.5 
15.4 

132.3 

64.5 

3.9 

3.7 

124.6 
2.5 

17.9 
16.4 
it.9 
5.7 
32.9 
31.7 


2.4 
5.4 
3.5 
3.8 
.4 

19.9 

7.7 

92.5 

.8 

14.8 

19.6 
68.3 


239.1 


10.3 
5.3 
3.3 
6.9 

17.2 


42.9 


1,450.4 


.4 
13.9 

.3 
6.7 
2.9 


5.1 
20.9 

89.4 

70.3 

2.0 
7.7 


363.0 


118.2 


6.3 
2.8 

136.8 
17.1 

124.7 

59.6 

3.9 

3.8 

133.1 
4.0 

15.2 
18.1 
5.9 
5.1 
84.8 
31.9 


653.0 


2.4 

5.5 

4.1 

3.5 

.5 

21.3 

7.9 

105.8 

.4 

16.7 

12.9 

60.3 


241.0 


10.2 
5.1 
1.5 
6.7 

18.7 


August  p 


42.2 

- 

I,itl7.5 

Preliminary . 
Eevised. 


.5 

12.5 

.1 

8.7 

3.0 

9.8 

73.8 

3.5 

30.3 

U.7 

3.2 

♦ 

.7 

• 

5.7 

5.7 

21.5 

88.5 

74.4 

.5 
6.6 


360.6 


112.2 


5.9 

2.8 

132.7 

14.8 

131.9 

55.9 

3.8 

3.7 

141.3 

1.2 

14.9 
20.4 
5.6 
9.6 
89.0 
31.9 


665.5 


2.5 

5.it 

3.9 

3.6 

.7 

22.4 

9.9 

108.4 

•  5 

15.2 

11.2 
52.4 

^36.3 


9.3 
it.7 
1.6 
7.1 
16.7 
39.3 


1,413.9 
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Section  II   -  Summary  by  Ctountrles 
Table  3.-  Net  Transactions   in  Long-Term  Domestic  Securi 

(In  thouaacds  of  doUara;  negative  figures  Indicate  net  sales  ty  foreigners  or  a  net  outflow 


ties  by  Foreigners 

of  capital  from  the  Drilted  States) 


Calendar  year 

1955 

1951 

1952 

1953 

1951* 

March 

April 

May 

June 

July  p 

August  p 

Europe: 

-11,876 

5,655 

-58 

1(01 

-80 

5,969 
-12 

1* 

1,921 

-22,171* 

-38,103 
138 
201 

56 

28 
1*5,897 

81* 

-11*9 

21,369 

-313 
287 

9,21*5 

-595,1*95 

1*21 

-1(88 

11 

1(8 

-29 

5,1(60 

151* 

551 

1*90 

-21,9'*3 

5,978 

-89 

1*19 

1 

1*91 

570 

50,729 

63 

70,1*31 

-3 
-1,798 

111,1(67 

1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

1*1 
631 

2 
-925 

-521 

57,086 

-1(5 

-8 

71,258 

-11* 
-1,373 

62,323 
-120,617 

1*,060 

i*,869 

-22 

393 

1,582 

16,992 
-11*8 
-101 

-616 

-31*,  339 

1,1*61* 

-98 

-9 

-89 

800 

-287 

73,1*02 

1,1*16 

69,766 

-18U 
77 

138,928 

-187,195 

-1* 
1,1*1*9 

-29 

-350 

-27 

1,282 

51 

121 

277 

-2,686 

-1,995 

-68 

-31*9 

-56 

-105 

19,852 

-1*9 

-1,678 

-6 
176 

15,806 

911 

-3 

-13 

2,528 

2,087 

36 

1* 

-2,1*1*6 

-1,1*70 

68 
U 

153 

-83 

2,503 

95 

l*,0l*O 

-11* 
-780 

7,627 

-1*,953 

2 
2,051 

81* 

-1,168 

1,877 

5IA 

1*6 

11*, 093 

22,006 

13 

5 

176 

-379 

-770 

12 

1*1,130 

-3 

673 

80,392 
78,367 

11*0 

-25 

518 

15 

-95 

1,21*2 

J* 

18 

-276 

57 

1,682 

-1* 
-25 

162 
781 

1,981 
6,167 

-9 

1,516 

-128 

663 

902 

13 

-6 

-3,219 

1*10 

29 

-109 

-1*68 
8,978 

1 

11*,  827 

-71* 
690 

21*, 016 

1 
1,707 

171* 

-1 

336 

128 

-k 

-322 

1,61*5 

5,1*75 

1*0 

166 

8 

26,939 

15 

13,502 

92 
1*9,901 
-i*,579 

-23 
1,139 

CzechoelovcLtla.  .•.•.•.•.•••.•.•. 

-11*5 

Finlani 

Franc© •.•■••••••«••■•.••••■••••• 

1  711 

Geimany,  Federal  Eepublic  of.... 
Greece ....• 

571* 
2^ 

Italjr 

-122 

Nettherlands  ..................... 

91*5 

2,901 

Poland 

-3 

31* 

Bunanl  n 

-158 

8 

27,502 

Turkey .....«.•.......••■■•••■... 

-19 

U.    S.   S.  E 

United  Kingdom ....• 

-1,026 

YugoslaTla ......* 

-396 

Total  Europe 

32,91*5 

191,61*7 

-5,220 

-8,556 

132,021 



Latin  America: 

Argentina. 

-962 
338 
1,550 
637 
510 

6,051 
1,785 
-1(25 
2,501 
3,066 

76U 

-81* 

-10,921 

2,558 

1*,213 

2,309 

13,890 

1,268 

358 

281 

1*12 

-836 

170 

1*09 

6 

2,592 

U36 

-6,532 

96 

65 

2,680 

1,591* 

1,687 

1*,686 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1(21* 

661* 

21 

3,1*50 

1,1*1*3 

3,01*1 

2i*,859 

-938 
202 

1*13 

1,979 

-1*71* 

81(,255 
265 

-1,267 
621* 

-3,137 

13,339 

-119 

-1(0 

6,1*03 

3,61*9 

8,025 

113,179 

62 

1*2 

276 

236 

225 

1,959 
101* 

16 
530 

-21*3 

2,960 
-68 
-12 
-381 
-22 
307 

5,991 

25 
273 
188 

22 
181 

873 

18 

1 

-130 

11*1* 

-61 
1*57 
-16 
1,564 
1*35 
397 

i*,371 

109 
56 
21*9 
511* 
101 

1*61* 

2U 

132 

-213 

7 

-955 

-82 

-3 

-613 

-2,382 

670 

-1,922 

3 

18 

301 

1*1*1* 

70 

-385 

-153 

19 

-1,020 

179 

-691* 

-90 

60 

1,053 

662 

95 

562 

61 

BollTla 

7 

Brazil 

221 

Chile 

1*79 

31 

Cuba 

9,271 

-272 

GuateiDala  ....................... 

91 

580 

Netherlands  W.   Indies  &  Surinam. 
P*^rtfijnfl    E'^putll  c  i^f t  ■  >  ■  t  i  r . 

179 
-5,581 

189 

8 

621* 

583 

Other  Latin  America. 

239 

Total  Latin  America 

6,710 

Asia: 

China  Mfilnlaivi ,  t  .  - 

}       -153 

7,011* 

-61*8 

252 

160 

-2,283 

-2,068 

1,737 
599 

'*,753 

f         -98 
L        -203 

1,313 

1(2 
-69 
101 

51*3 

1*91 

1/ 

-11,1*22 

11*9 
-382 

-153 

853 

-1,1*32 

11*1 

-1*9 

-57 
-9U 

'% 

-179 

-180 

877 

70 

-1*01* 
-1*20 
5,393 
-1*01* 
-71(8 

-1*1 

-550 

1,063 

21*1 

-1,079 

-11*1 

758 

3,1*51 

32 

-1*3 

-76 

91 

15,057 

-5 

-689 

u 

7 

-3 

290 

-1*0 

15 
31*1 
952 
-23 

71 

20 
76 

13 

5 

-312 

1,158 

56 

960 

62 

-5 

1 

2 

-163 

26 
16 

.966 

13 
515 
991* 

30 
2 

-9 
-11 
76 

39 

-61* 

-396 

1,169 

-h 

9 

1,631* 

32 

-1*0 

67 
-U 
11*2 

-72 

-32 
-318 

1,1*07 

21* 

Formosa ..........•.•...•.•.•••.• 

31* 

129 

Inila 

15 

16 

-13 

Israel 

-55 

-11*5 

- 

51 

Thailand .•...•••.•.•.•■••.••.••• 

3 

Other  Asia 

258 

Total  Aala 

-9,535 

11*, 632 

-U 

317 

Other  countries: 

82 

11* 
-951* 
228 

-ui* 

-71*1* 

-359 
2 

-1*99 
1,021 
1,770 

1,935 

11*,  7'*'* 
311*,9'*'» 

99 

11* 

123 

^03 

-222 

-889 

168 
-20 
210 
51*1 
2,326 

3,225 

139 

-k 

7 

1,152 

1,291* 
322 

36 

-9 

6 

-115 

1*1*3 

361 
371* 

19 

-1 

112 

11*6 

1*33 

709 

78 

1* 

-53 

97 

12 

33 

37 

70 

11*5 

977 

1,262 

-11* 

-1*2 

Egypt  aai  Anglo-Egyptian  Sudan., 
Union  of  South  Africa....... .... 

21* 
-123 

All  other 

750 

Total  other  countries 

138 

595 

International 

-15,938 

22,71*1 

77,730 

-1*1*, 171 

71*1* 

2,951 

2,801* 

Grand  total 

-58i*,289 

-U,513 

11*9,318 

32,825 

8,938 

121,1*53 

15,609 

51,501* 

175,392 

1/     Not  reported  separately  prior  to  March  1951*. 


p    Preliminary. 


November  {955 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(in  thousande  of  doUore;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Calendar  year 


1951 


1952 


1953 


1951* 


1955 


April 


May 


July  p 


August  p 


Europe: 

Austria 

Belgium 

Czechoalovakla 

Denmark 

Finland 

France 

Germany,  Federal  Bepubllc  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Bumanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  P 

Uhlted  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Cwnnila 

Latin  America: 

Argentina , 

Bolivia 

Brazil , 

Chile 

Colomhla 

Cuha , 

Dominican  Eepubllc , 

Guatemala 

Mexico , 

Netherlands  W,   Indies  Se  Surinam, 

Panama,  Republic  of 

Peru , 

El  Salvador 

Urug\iay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Fomosa 

Hong  Eong 

India 

Indonesia , 

Iran 

Israel 

Japan 

Korea,  Pepubllc  of 

Philippines 

Thai  land 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan . , 

Union  of  South  Africa 

All  other 

Total  other  countries: 

International 

Grand  total 


5U9 

-303 

-25 

5,256 

98 

-'*,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,'t21 

9,209 

961 

ll*,2it5 

U7 

-6 

-2,01*7 

-19 
806 


28,500 


-258,567 


-1*20 

13i* 

7,051* 

5,388 

5,239 

1,281 

236 

66 

3, 96  It 

73  U 

5,298 

-141 

750 

2,210 

309 

1,711* 


33,816 


339 

8,681 

102 

2 

27 

-51,3't6 

-351 

U 

-1*5 

6,1;81* 
IQl* 

-36,003 


-152,673 


-376,989 


3,818 

3,511 

-28 

5,309 

58 

1*,90!* 

-506 

1*0 

1,170 

-8,702 

1,31*5 

-361* 

-318 

67 

i*,706 

-163 

8,731* 

6 

-I*,  398 

-2 

752 

19,939 


-lUl,019 


116 

78 

6,981* 

2,163 

1,711* 

5,239 

1*8 

168 

1*,296 

1,115 

1,801* 

296 

1*1*1 

-50 

775 

1^ 

25,332 


535 

1,1*92 

109 

i*,869 

12 

-1*6,757 

9,782 

1/ 
li*,32l* 

it,320 

1,272 

-10,01*2 


2,519 

-2 

-1*03 

-5,1*13 

9,280 

5,981 

-118,067 

-217,876 


1,995 

1,1*89 

-11 

12,001* 

21*7 

5,395 

-162 

50 

3,11*3 

-6,091 

2,01*8 

-17 

286 

-73 

207 

282 

37,301* 
-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 

51* 
7,189 
1,562 

1,21*5 

3,089 
-1,007 

127 
5,35"* 

515 
5,065 

3U0 
2,137 
1,633 

1*96 
6,299 


3i*,599 


353 

1 

2,358 

11*0 

136 
25 

-38,172 
i*,038 

1/ 
281 

U3it 
501 

-29,905 


-61,236 


-72,231 


3,056 
7,211* 

25,571* 
1,179 
-i*,670 
1,280 
1,351 
3,991 
-8i*,8i*l 

10,337 

-1*1* 
-9 
62 

-1*87 

33,620 

-197 

-9,1*63 

121 

2,807 


-9,119 


-133,171* 


-292 

77 

5,51*0 

51 

-323 

5,311 

211 

-351 

6,031 

1*35 

1,322 

129 

2,753 

-1*30 

117 

12,175 


32,760 


22 

220 

2,159 

-181* 

139 

-11* 

-39,992 

6,232 

-133 

-2,387 
-211 


1/ 


-3'*,1'*9 


11,01*2 

3 

60 

-5,61*7 

1,722 


7,180 


-163,886 


-300,388 


1,000 

336 

1*2 

-631* 

619 

2 

89 

-7,195 

51*5 

-57 

-1*3 

-25 

2,927 

-13 

-1,600 
273 


-3,73** 


6,272 


-1,781 
3 

197 

-33 

503 

312 

367 

1 

37 

80 

-676 
-19 
276 
105 
-2,077 
757 


-1,91*8 


1 

-2 

1*6 

1* 

9 

-1 

-2,062 

310 

-1*6 

777 
1*1 


-923 


1*82 
2 

-63 
211* 


635 

253 

~%1 


-1 

2,1*10 

5 

1,196 

1* 

1,052 

583 

2 

-31* 

2,328 

-11*, 61*3 
-5 
6 

-11*2 

2,085 

-10 

-2,81*0 
-135 


-8,139 


6,218 


-33 

8 

271* 

168 

57 

-105 

18 

-1* 

632 

-129 

-212 

-165 

100 

1*5 

-252 

-9 


393 


1* 

376 

31 

33 

-2,1*83 
-215 

-111* 


-73 


-2,1*1*1 


321* 
-8 
-2 

-323 


-9 


-2,1*30 


-6,1*08 


-23 

2,680 

-5 

526 

2 

-76 

1,669 

5 

-337 

335 

-319 

-13 

-1* 

1 

-108 

-662 
9U5 
-U 

-3,70l*r 
-21*3 


658r 


16,191* 


-92 

6 

162 

328 

-1,1*03 

122 

1 

1* 

1,351 

31* 

-313 

-9 

5 

322 

120 

182 


-21* 
-19 
-31 
216 
6 

?,55i* 
71 

23 

1 
21 


-2,290 


ll*5r 

1* 

-10 

5,060 

-103 


5,096r 


-4,130 
16,31*8 


-502 
792 

276 

2 

-586 

1,188 

-1 

-93 

-3,511* 

-5,831 

-221 

-23 

-7 

21* 

-75 
127 

-1* 

-12,721 
18 


-21,151 


30,171* 


1*3 

-10 

1,150 

389 

268 

509 

-27 

33 

I*, 1*56 

-58 

-318 

-38 

10 

352 

68 
-2,030 


i+,797 


-1* 
-22 
1*19 
254 

11 

-3 ,096 
86 

36 
1*5 


-2 ,271 


1,983 


-101 
-181 


1,701 


99 


13,349 


-7 
2,027 

246 

679 
528 

537 
-5,184 

-171 
-48 
-12 

-43 

445 

11 

-7,246 


-8,128 


32,711 


-11 
32 

767 
263 
174 

-92 

-2 

411 
-55 
207 

50 
-76 

54 
-150 

42 


l,6l4 


6 

-9 

-647 

-2 

23 

-2,398 
20 

-169 

9 
-172 


-3,339 


997 

1 

4 

64 

182 


1,248 


-9,728 


14,378 


-23 
628 

92 
3 

399 
260 
10 
117 
-752 
-373 

66 


-9 

1,448 

4 

-3,338 


134 


-1,343 
-229 


70 

5 

1,202 

582 

417 

1,177 
99 

296 

43 

-983 
-36 
-16 
-19 
12 

-166 


2,683 


801 
-8 
20 

-1,865 
51 

-638 
-2,734 


-4,423 


3,075 

2 

2 

101 

-U5 


3,065 


820 


573 


1/    Not  reported  separately  prior  to  March  1954. 


Preliminary. 
Revised . 
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.CAPITAL  MOVa>ffiNTS , 


Section  Iir-  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Foreigners  as  of  September  30,   1955 

(Foaltion  in  thoasandis  of  dollars) 


Country 


Xurope: 

itautrla 

Bel^luB 

Ctechoalorakla. 

Denmark 

Tlnlaial 


France 

OerBany,  Federal  Bepubllo  of. 

Greece 

Italy 

HeUierlande 

Horvaor 

Poland 

Portugal 

BuBonla 

Spailn 


Sweden 

Switzerland. . . . 

Turkey 

U.3.S.B 

United  Klagiiam. 

Yueoslavla 

Other  Europe . . . 

Total  Europe . . . 


Latin  Aoerlcat 


Argentina. 
Bolivia... 
Brazil. . . . 

Chile 

ColonblB. . 


Cuba 

Domloloan  Republic 

Goatemala 

Mexico 

Hetherlanda  W.  Indies  &  Surinam. 

Panama,  Pepubllc  of 

Peru 

XI  Salvador 

Vmgaaj 

Venezuela 

Other  Latin  America 

Total  Latin  America 


Aalal 

China  Mainland. 

Fomoaa 

Hong  Kong 

India 

Indonaaia 


Iran 

Israel 

Japan 

Korea,  Pepubllc  of. 
HiUlpplnej 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Bgypt  anl  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 


Internal ional . 


arand  total. 


Total 

short-term 

liabilities 


279,903 

10it,366 

579 

63,T3it 

1*1,060 

980,1428 

1,1*21,792 

13li,00l( 

769,011 

199,299 

67,726 

1,967 

111.552 

8,200 

120,135 

11*7,910 

682,766 

9,287 

1,397 

575,21*1* 

9,186 
263,61*8 


5,993,191* 


1,181*, 1*05 


161*,767 
25,571+ 

11*7,001 
87,118 
98,210 


235 
69 
1*2 

31*0 
1*6 

81* 
88 
32 
61 
258 
131 


1,915 


,T31 
628 
,561 
,138 
1*81 

,839 
,650 
,510 
1*21 
',780 
,871 

^iBo 


36 
35 
58 
91 
119 

35 
1.6 

861* 
99 

253 

122 
321 


?7o55 


,301 

,597 
,097 
,991 
,973 

,51*0 
,'»75 
,613 
,638 
,130 

,868 
,308 

■331 


72,281* 

1*1*, 275 
59,578 
36,922 

U5,79'' 


328,853 


1,8W*,206 


13, 351, i<69 


Short-term  liabilities  payable  In  dollars 


To  foreign  banks  and  official  institutions 


278,1*51* 

50,090 

335 

55,883 

39,923 

926,1*66 

1,1*03,509 

L^5,756 

729,601* 

182,  Ui* 

1*5,100 

1,568 

71*,  368 

6,636 

109,559 

139,266 

557,320 

5,799 

1,11*9 

313,791 

8,61*9 

250,803 


5,316,11*2 


3,731 


127,751 

9,730 

71*,  709 

1*1,981 

62,553 

165,151 
1*1,265 
26,073 

221,670 
37,1*59 
27,082 
35,1*57 
17,61*7 
20,288 

183,550 
83,1*63 


1,175,6 


Deposits 


29,587 
29,980 
27,101 
88,883 
118,151* 

27,639 
1*2,756 

81*1,897 
93,1*16 

232,731 

119,1*61 
297,700 


1,951*, 305 


67,710 
1*3,31*7 
56,719 
28,1*31* 
93,1*1*6 


289,65^ 


1,839,530 


11, 1*81*,  193 


232,028 

28,980 

331* 

28,367 

23,865 

175,1*71* 

310,1*12 

87,725 

113,950 

77,797 

25,600 

1,51*2 

73,1*86 

6,636 

109,211* 

1*9,053 

279,953 

5,278 

1,132 

222,791 

7,031 
61*,  1*98 


1,925,11*6 


1*13,058 


126,1*12 

9,727 

66,761 

1*1,1*03 

61,551 

151,61*2 
1*1,000 
13,873 

220,822 
26,31*1 

26,858 

35,1*12 

8,670 

16,397 

183,130 

66,733 

1,096,732 


U.  3. 
Treasury 
bills  anl 
certificates 


28,983 
29,1*30 
25,322 
86,668 
31,729 

27,590 
Ul,866 

779,921 
97,1*15 

219,1*21 

10i*,177 
25i*,2i*8 

1,726,770 


30,898 
22,337 
25,773 
7,1*03 
79,758 
166,169 


61,803 


5,389,678 


936 

27,000 
10,590 

725,512 

990,800 

38,000 

560,351* 

96,175 

15,168 


71,100 

168,627 

12 

81,51*7 

107,662 
2,893,1*83 


1*65,660 


12,100 

12,200 

8,550 

7,000 

lt,206 
1*1*, 056 


Other 


31*2 
51*9 


86,060 


31,000 
1,000 
6,010 

15,000 
25,816 


165,777 


23,800 
13,000 
30,900 
20,900 

3,01*5 


91,61*5 


1,761*,913 


5,1*25,531* 


1*6,1*26 

20,171* 

1 

516 

5,1*68 

25,1*80 

112,297 

31 

55,300 

8,11*2 

1*,332 

26 


31*5 

19,113 

108,71*0 

509 

17 

9,1*53 

1,613 

78,61*3 


1*97,513 


30,013 


1,339 

3 

7,91*8 

578 

1,002 

1,1*09 
365 

81*8 
2,568 

22I* 

1*5 

1,977 

3,891 

1*20 

12,521* 


To  «n  other  foreigners 


35,01*1 


262 

1 

1,779 

2,215 

365 

1*9 

890 

30,976 

1 

7,300 

281* 
17,636 
61,758 


13,012 

8,010 

1.6 

131 

10,61*3 

31,81*2 


12,8li» 


668,981 


1,1*1*7 

51*, 158 

21*1* 

7,820 

1,137 

52,871* 

8,079 

8,21*8 

39,339 

17,096 

22,555 

392 

37,131 

1,555 

10,531* 

8,517 
124,176 

3,1*86 

21*8 

237,376 

537 
12,81*3 


61*9,81*2 


263,398 


36,989 
15,81*1* 
72,217 
1*5,137 
35,655 
70,539 
28,363 
16,1*88 
U8,315 
9,022 

57,757 
53,193 
ll»,863 
1*1,  UO 
74,921 
1*7,862 


Deposits 


738,275 


6,711* 
5,617 
30,917 
2,1*1*2 
1,819 

7,901 
3,719 

22,712 
1,222 

20,383 

3,1*07 
23,31*2 


130,195 


1*,172 

928 

2,617 

7,71*7 

21,751* 


37,218 


4,676 


1,823,601* 


1,1*38 

1*1,302 

21*1* 

6,293 

1,137 

50,61*1* 

7,538 

7,1*83 

31,016 

15,271 

20,714 

368 

37,105 

1.55'i 

10,484 

6,304 
111,896 

3,486 

248 

153,587 

537 
11,977 


522,627 


177,£ 


U.    S. 
Treasury 
bills  and 
cortifiootes 


36,460 
15,797 
68,740 
44,989 
35,339 
70,300 
28,363 
16,385 
111,102 
8,122 

54,168 
49,707 
14,855 
37,404 
72,435 
43,454 
707,620 


6,711* 

5,617 

30,085 

a, 442 
1,819 

7,901 

2,787 

22,698 

1,222 
20,158 

3,398 
23,006 


127,847 


4,172 

553 

2,556 

7,742 

18,978 


34,001 


3,176 


1,573,109 


913 

115 

1,076 

289 

190 

8,065 

1,154 

1,511 
22 


43 

213 

5,053 

82,566 
364 


101,574 


Other 


73,004 


2 
850 

221 

100 

7,000 

900 

1,490 
125 

80 
2,375 
4,3fa9 


17,532 


932 
225 


1,160 


59 
161 


220 


1,500 


194,990 


9 
11,943 

1,412 

1,154 
252 
575 
258 
671 
330 
2 
76 


7,227 

1,223 
502 


Short-term 
liabilities 
payable  in 
foreign 
currencies 


25,641 


12,556 


527 

47 

2,627 

148 

316 

18 

3 
213 

2,099 

3,361 

8 

3,626 

111 

19 


13,323 


14 


9 
336 


1,188 


375 

2 

5 

2,615 


2,997 


55,505 


2 

118 
31 

1,083 
204 


71 
7 
3 
9 

42 

127 

1,270 

•2 

24,077 


27,210 


12,276 


27 
75 

2 

41 

153 


23 
309 
546 


1,176 


79 
666 


4 
16 

266 


1,031 


402 

242 
741 
594 


1,979 


43,672 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Forelgnere  as  of  August  31,  1955 

(Position  in  thoiuanda  of  dollars) 


Country 


Total 
ahort- 
tem 
olalDB 


Short-tern  clalna  parable  in  dollare 


Loan*  to: 


Foreign 
banlcs  and 
official 
institutiooa 


Other 


Collections 
outstanding 
for  own 
account  and 
domestic 
custooers 


Short-tenn  clalas  payable 
In  foreign  currencies 


Total 


Deposits  of 
reporting  banks 
and  domestic 
custoners  vitta 
foreigners 


Europe: 

Austria 

BelgiuB 

Crechoslorakia 

Demark 

Finland.... 

traac« 

Gemanjr,  Federal  Bepubllc  of 

fireece 

Italj 

Hetherlands 

■orvsy 

Poland 

Portugal 

Buaanla 

Spain 

Sweden 

Switzerland 

Turkey 

V.   S.  S.  E 

United  ElngdcBt 

TugoslaTla 

Other  Europe 

Total  Europe 

Canada ••«.•.•••.•...••.,.. 

Latin  America: 

Argenglna 

BollTla 

Brazil 

Chile , 

Col<»bla , 

Cuba 

Dominican  Bepubllc 

ftuatemala , 

Mexico 

Netherlands  West  Indies  &  Surinam, 

Panama, Eepubllo  of 

Peru 

EL  Salvador 

tJruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia; 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan , 

Ibrea,  Eepubllc  of 

nillipplnee 

Thailand 

Other  Asia 

Total  Asia 

Other  countries; 

Australia 

Belgian  Congo 

Egypt  &.  Anglo-^yptian  Sudan 

Oiion  of  South  Africa 

AU  otier 

Total  other  countries 

International 

Orand  total 


1*66 

12,1*97 

108 

8,71*3 

2,968 

9,807 

73,766 

3,1*79 

30,302 

11,716 

3,158 

30 

723 

3 

5,721 

5,658 
21,515 
88,!*87 

71*,  360 

1*81 

6,6o3 

360,596 


112,177 


5,937 
2,813 

132,710 

ll*,771 

131,890 

55,931* 

3,822 

3,737 

11*1,317 

1,152 

11*,  855 
20,360 
5,626 
9,605 
89,011* 
31,935 


665,1*78 


2,510 

5,1*23 

3,932 

3,603 

731* 

22,1*27 

9,863 

103,1*30 

1*81 

15,21*5 

11,209 

52,1*02 


236,259 


9,298 
l*,705 
1,553 
7,116 
16,676 


39,31*8 


_23_ 


1*61* 

11,831 

107 

8,663 

2,961* 

6,683 

71,821 

3,1*79 

30,028 

10,1*1*9 

3,060 

30 

670 

3 

3,955 

5,1*37 
17,791 
87,295 

20,558 

1*79 

6,1*11 


292,178 
50,566 


5,896 
2,813 

132,586 
l'*,771 

131,877 

55,615 

3,819 

3,737 

11*0,168 

1,152 

11*,  853 
20,31*2 
5,626 
9,001 
87,768 
31,856 

661,880 


2,510 

5,1*23 

3,851 

3,229 

731* 

22,1*27 

9,863 

103,1*28 

1*81 

15,208 

11,209 

52,161* 


235,527 


7,735 
l*,686 
1,506 
6,821 
16,11*6 

"36;89i; 


_2a 


100 

81*7 

91* 

98 

71* 

569 

8,913 

1* 

11,076 

11*0 


1,961* 

179 
2,578 

85,21li 

6,199 
201 


119,095 


1*,992 


817 

51*, 779 

1,386 

30,339 

22,601 

1,300 

11*0 

56,572 
17 

1*,621 

15 

5,697 

10,529 

1,163 


189,976 

2,1*75 

5,1*06 

372 

907 

10 

1,783 
2,392 

1*6,1*87 

9,522 

9,81*1* 

1*2,501 

121,699 


101* 

51* 

221 
1,250 
8,666 


10,295 


.23_ 


1 
108 

987 
1*50 

2,510 
1,320 

760 
5,91*0 

159 
7 


28 

11 

11,098 
3 

3,825 

1*,217 
31,1*28 

27,232 


2,099 
511 

19,509 
821 

11*, 618 

15,018 

1*27 

75 

22,513 
183 

12,531* 

1,1*88 

1*16 

1,278 

30,872 

5,267 

127,629 


35 

1,170 
13 


130 

1,635 

17,61*8 

125 
165 
191* 

21,115 


lOl* 


768 


1,759 


252 

i*,56i* 

13 

1,615 

306 

2,663 
6,851* 
2,715 
3,757 
6,838 

958 

30 

615 

3 

122 

1,979 
2,633 
2,078 

6,652 

278 
1.116 


1*6,01*1 


5,188 


2,980 
2,302 

23,1*31* 
3,068 

51,233 

10,831* 
1,937 
3,503 

1U,006 
967 

1,768 

11,520 

3,338 

1,01*1* 

3!*, 579 

20,81*5 


1,1*13,881 


1,277,068 


1*1*6,080 


209,163 


187,358 


17 

2,309 

2,203 

721* 

20,511* 

1*51* 

16,U1*8 

1*81 

5,539 

1,200 

9,1*17 

59,306 


1*,111 
1*,365 
1,128 
1*,625 
5,652 
19,881 


317,771* 


111 
6,312 

5,963 

2,131* 

91*1 

51*, 731* 

9,255 
3,312 
2,092 

1*5 
1,81*1 

3,268 
1,1*82 


3,e 


21*2 


95,611* 
13,151* 


31*, 861* 

9,1*96 

35,687 

7,162 

155 

19 

1*7,077 

2 

531* 
2,713 
1,857 

982 

11,788 

i*,58l 


156,917 


106 


5,382 
27,81*5 


52 


33,1*07 


3,1*16 
267 
157 
178 
91*1 


i*,959 


2 

666 
1 


3,121* 
1,91*5 

27I* 
1,267 


53 

1,766 

221 
3,721* 
1,192 

53,802 

2 

197 

68,1*18 


61,611 


1*1 
22k 

13 

319 
3 

1,11*9 

2 
18 

60!* 
1,21*6 

79_ 

3,598 


81 
37I* 


2 

37 
238 


732 


1,563 

19 

1*7 

295 

530 

2,1*51* 


301*, 051 


136,813 


2 

658 

1 

76 

1 

1,138 

1,910 

237 
1,193 


53 

1,766 

a  10 

3,691 

1,192 

1*1,090 

2 
150 


53,1*68 


57,185 


1*1 

101 

10 

291 
900 

18 

601* 

51*7 

11* 


2,526 


81 
368 


2 

30 

211* 


695 


629 

19 

1*7 

180 

155 


1,030 


1* 

3 

1,986 

35 

37 
7U 


11 
33 


-\2,71?- 
1*1 


11*, 950 

i*,U26 


23 

3 

28 
3 

21*9 


699 
65_ 

1,072 


7 
21* 


37 


931* 


115 
375 


111*  ,901* 


1,1*21* 


21,909 
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Section  III  -  Preliminary  Details  by 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by 

(In  thoueands  of  dollars) 


Countries 

Foreigners  during  August  1955 


Country 


Europe: 

Austria 

Belgium 

CzechoaloTOkla 

Denmark • 

FlnlBnd 

France 

Semany,  Federal  Republic  of... 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sveden 

Switzerland 

Turkejf 

U.S.S.R 

United  Kingdom 

YugoelaTla 

Other  Europe 

Total  Europe 

Canada 

Latin  Aaerloa: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Jupan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Purchases  by  foreigners 


Total 
purchases 


9 
5,693 

1*98 
3 


8,121* 

l,Wt5 

51 

696 

11,926 


60 


,805 
2I+2 

75 

80 

,91*3 

31 


33,09'' 


2,1*81* 


129,199 


236,1*00 


h6k 

38 

2,291 

1,682 

585 

13,11+9 
laS 
102 

2,709 

299 
2,1*25 

357 

15 

3,1*59 

1,823 

T31 


30,237 


Ul 

1»3 

2,950 

Ul 

1*5 

1* 

3 

132 

281 

6 

1*35 


3,981 


Domestic  securities 


U.S. 

GoTemnent 
bonds  and 
notes 


3,256 
3 

31+ 

317 

2  ,k'[d 


6,082 


3,730 


1*09,629 


__ 


1* 

185 

11*0 
997 

10 
2,562 


1 
2,995 

7,827 
136 


11*,  857 


155,715 


29 

9,889 

5 

lU 


9,91*7 


30 


Corporate  and 
other 


180,607 


303 


732 

1*7 
271 
271* 


20 

16 

2,5i<3 

396 

202 


U,806 


10,1*1*1 


1.6 

38 

13 

3 

1*12 


613 

12 
19 

56 

57 


1,269 


30 
112 


Stocks 


70 


70 


2,31*3 


19,0iil 


9 
2,738 

177 


l*,778 

88 

1*1 

1*66 

l*,229 

588 

71* 

i*it 

52 

1*9,595 

27 

15,391 


1,680 


79,977 


17,582 


285 
33 

661* 
1,016 

110 

1,611* 

2 

102 
1,608 

252 

1,975 

315 

9 

2,558 

1,718 

1*85 


12,71*6 


11 

1*3 

2,010 

37 

2U 

U 

3 

71 

1*3 

6 

38I* 


Foreign  securities 


2,636 


6 

1 

31 

69 

.288 


2,395 


1*55 


115,791 


31*1 

71* 
3 

169 
21*0 
U 
113 
71*6 

168 

101 

10 

12 

2,1*59 


3,e 


Ull* 


8,712 


93 

5 

l,50i* 

185 

31*7 

1,183 
101 

270 
30 

55 

1* 

713 

30 

171 


1*,691 


stocks 


809 
12 


81*U 


3,250 
2 

U2 
17 


3,311 


920 


1*0,1*78 


2,307 

62 


2,305 

120 

6 

70 

6,670 

213 


65 


3,351 

1* 

.5,622 


52 


20,81*7 


30,662 


11 

85 

1*68 

125 

51 

5 

213 
17 

383 
9 
2 

132 

75 
8 


1,581. 


56 

1 
8 


35 

195 

18 


Sales  by  foreigners 


313 


3 

206 

97 
306 


53,712 


Total 
sales 


55 
3,926 

551 


6,011* 

611 

18 

701 

11,733 

1,277 

3 

11*2 

21*2 

31 

31,993 

1*6 

37,1*58 

2,71*6 


97,597 


10!.  ,608 


333 

26 

868 

621 

137 

2,701 

281 

11 

1,833 

77 

8,989 

20I* 

23 

2,851* 

1,228 

658 


20,81*1* 


17 

9 

2,020 

31* 
9 

17 

1,923 

226 


3 
2,961 


Domestic  securities 


U.S. 

GoTemnent 
bonds  end 
notes 


8,087 


195 

1*3 

8 

339 

1,837 


2,1*22 


106 


233,661* 


100 
150 

112 
3 
2 

6 

357 


2 
2,31*8 


3,771 
113 


6,072 


17,131 


37 
57 

1*1* 


Corporate  and 
other 


139 


!*7 


1*7 


21*, 289 


16 


251* 
16 

17 
172 

17 


1,512 

7 

826 


2=.5 


3,100 


12,735 


1 
28 
13 

272 

1*91. 
708 

66 


1,589 


17,1*60 


16 
1,790 

357 

3,573 

1*92 

16 

618 

3,387 

11*9 

3 

1*2 

223 

58 

23,771 

39 

20,01*3 
?,0U6 


56,623 


21^851 


299 

25 

1*53 

500 

82 

2,315 

271* 

U 

1,108 

73 

6,860 

158 

1 

1,921* 

1,135 

306 


Foreign  securities 


15,521* 


17 

9 

1,892 

25 

I* 

17 

58 

21? 


30 

3 
158 


2,1*32 


20 

1*3 
7 

192 

1,600 


t;b?2 


98,29s 


7 
273 

18 

377 
23 

23 

666 

727 

90 

17 

21 

2,1*77 

2,833 
205 


7,757 


5,671* 


26 

198 
18 

26 


51* 
118 

22 

72Q 

1*1 

31*5 


1,582 


1,839 


2,f 


U  .61*8 


175 

1 

21. 


?'^0 


100 


19,961 


Sovemher  [955 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Balance  sheet  data  of  corporations  In  which  the 
Jnlted  States  Oovermient  has  a  proprietary  Interest, 
direct  or  Indirect,    and  of  certain  other  business-type 


activities  appeared  In  the  Octoberi955  "Treasury  Bulletin" 
as  Tables   1,    2,    and  3. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1055 

(In  thousands  of  dollars) 


Inooina: 

Sale  of  coimoditlee  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dlrldsnds: 

Interest  on  loans 

Interest  on  putllo  debt  obligations 

Interest,  other 

DlTldends , 

Guaranty  and  Insurance  premluna 

Other  Inccae: 

Grains  on  sale  of  fixed  assets 

Gains  on  sale  of  Inreetments 

Gains  on  sale  of  acquired  seourltgr  or  collatend. 

Other 


Total  IncoiBB. 
Expense: 


Cost  of  oo^Bodltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

AdmlnlstratlTe  expenses 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Lossee  and  charge -offs: 

Loans  charged  off 

other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  inTestnents 

Losses  on  sale  of  acquired  security  or  collateral 

Direct  charges  to  operating  reserves 

other 


Total  expense 

Ret  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 


Adjustments  of  valuation  and  operating  reserves: 

Beeerve  for  losses  on  loans 

Beeerve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  comoodltles  and  supplies. 

Operating  reserves 

Other  reserves 


Net  adjustoent  of  valuation  and  operating  reserves 


Net  income,  or  loss  (-). 


Changes  In  unreserved  earned  surplus  or  deficit: 
unreserved  earned  surplus,  or  deficit  (-), 

June  30,  195"* 

Net  income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  I955 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 
Treasurer's  account  -  deposit  of  earnings.... 

Dividends 

Other 

Rrlor  year  adjustments 

unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1955 


Grand 
total 


2,201,366 

259,985 

51,070 

709,891 

67,661 

32,73'* 

127,758 

2i*6,221 

U32 
17,612 
66,3'»9 


3,935,826 


2,960,733 
258,733 

2in,263 

36,626 

160,841 

31,552 

223,131+ 

28,136 
129,385 

U,it0i* 

11,1+68 

165,750 

15 

9,035 

17,'H'+ 


Corporations 


Total 
corpora- 
tions 


1,773,'*5'* 

21+0,195 

7,212 

258,958 

59,820 

'+,201 

1+79 

109,757 

15't,735 

1+32 

673 

55,9'^'t 

2,665,861 


i+,285,i+88 


-31+9,662 


-222,000 

-27,326 

8,017 

-1,153,155 

68,999 

-30,627 

-1,356,093 


-l,-'05,755 


-3,781+,320r 

-1,729,808 

-183,1+03 

61,728 

-1+1*8,615 

-137, '+11 

-81,251 

672,1+00 

-5,630,679 


2,518,608 
200,601+ 

11+4,21+0 
36,626 
69,3'»9 

28,600 
66,778 

28,136 
70,677 

1,720 
826 

2,951 
15 
-5 

2,532 


3,171,656 


-505,795 


-192,213 

-613 

1,1+29 

-1,153,155 

51+9 

-35,218 


-1,379,222 


-1,885,017 


-839,191 

-2,10U,920 

-183,1+03 

36,728 

-37 

-137, "+11 

-73,828 

608 


-3,301,1+51+ 


Department  of 
Agriculture 


Coonodlty 
Credit 
Corpora- 
tion 


Federal 
Crop 

Insurance 
Corpora- 
tion 


1,319,1*33 

8,328 
3,571+ 


31,795 
1,363,139 

2, 173, '♦27 

59,788  3/ 
21+, 1+41 

289 

185 

33,135 

1,087 
657 


2,293,009 
-929,870 

-196,437 

-1,153,155 

-3'*,997 

-1,384,589 

-2,31'*,'*59 


109 
22,652 

780 


23,51*1 


-1,092,306 
-2,314,459 


-3,406,765 


5,998 


28,136 
5 


69 


34,208 


-10,667 


-158 


-158 


-10,826 


-85,970 
-10,826 


-96,796 


Departanent 
of  Comerce 


Inland 
Waterways 
Corpora- 
tion 


321 


23 

344 


17 


327 


215 
9 


224 
551 


Department 
of  the 
Interior 


Virgin 
Islands 
Corpora- 
tion 


1,339 

546 

59 


167 


2,111 


1,353 
643 

60  4/ 

126 

235 


7 
26 


2,450 


-339 


-16,390 
551 


-15,838 


-342 


Department 
of  Justice 


Federal 
Prison 
Industries , 
Inc. 


20,362 


151* 


20,516 


-615 

-342 


31*3 


^13 


Footnotes  at  ei>d  of  Table  5. 


(Continued  on  following  page) 


16,847 
416 


351 


688 


18,302 


2,214 


Department 
of  the 
Treasury  1/ 


Federal 
Facilities 
Corpora- 
tion 2/ 


2,214 


13,373 
2,214 


-1,250 


11*, 337 


385, 4U 


154,723 

16,174 
556,308 

288,832 
23,327 

1,808 
22,050 


3,11*0 


9 
32 


339,198 


217,110 


217,110 


2/ 


m 
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.COEPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1955  -  (Continued) 

(Jn  thousands  of  dollars) 


Ccrporatloas  •  (Coatlnued) 

Depert 
Treasv 

aent  of  the 
irr  -  (Cantlnm 

Id)  1/ 

Xxport-Iaport 

Bank 

ran  Credit  Moinlstration 

Beoonstructlon 
Finance 
Corporation 
(In  liquida- 
tion) 6/ 

analler 
War  Plants 
Corporation 
(in  liquida- 
tion) 1/ 

World  War  II 
and  produc- 
tion prograas 
in  liquida- 
tion 6/ 

Begular 
lending 
actlvi- 
tiea 

Defense 
Production 
Act  of 
1950,  as 
aaended 

RK;  assets 
in  liqui- 
dation 8/ 

Banks 
for 

coopera- 
tives 

Federal 
Fara 
Mortgage 
Corpora- 
tion 

Federal 

inter- 

aedlate 

credit 

banks 

Incooet 

9,193 

1*79 
553 

1,I»1*0 
U,665 

1*7 
32 
10 

88 
177 

526 
51*5 

2,977 
l*,0l*9 

85,760 

« 
3 

917 

1,021* 

31 
1,055 

12,382 
1,058 

♦ 

7 
68 

681* 
656 

« 

- 

- 

Interest  aial  dlTldenda: 

15,1*23 

1,1.61 

12 

DlTidenda 

- 

Guarsnty  and  Ixisurfinoo  proaloBO •■•■■• 

- 

Other  Inccoe: 

_ 

37 

Oalns  GO  sale  of  acquired  seonrlt^  or 
collateral 

_ 

Other 

32 

Total  IseoBS 

85,761* 

917 

13,516 

1,339 

16,965 

Expense: 

20 
2,097 

133 

79 
2,328 

19 

10 

• 

199 

187 

2,066 
2,1*51 

1,598 

25,523 

1,132 

9 

9 

1*57 
5 

809 

• 
* 

3,11*9 
2,231 

1 

161 
50 

• 

7 
573 

38 
1* 

_ 

- 

Interest  expense: 

On  'borrovlngB  fron  the  U.  S.  Treasury 

Other 

11,511* 

1,708 

Depreciatlcn  (not  Included  In  eost  of  sales  or 

. 

aranta,  su^ldles,  and  oontrilmtlona : 

Dlrec  t 

. 

IzAii  set 

- 

Guaranty  and  Insuranoe  losses tattt*T>-t- 

- 

398 

losses  and  oharge-offsi 
Tiosns  oharged  off • ••••■rtrr-* 

. 

3 

- 

1 

Losses  on  scae  of  acquired  securltr  or 

collateral (•■•(ttirrrrr 

. 

Direct  oharges  to  operating  reserves ••••••••• 

- 

Other 

- 

Total  expanse 

30 

26,673 
59,090 

1.62 

809 

5,592 

623 

13,623 

Het  inccae,  or  loss  (-),  before  adjustasnt  of 
raluatlon  and  operatlne  reserres 

9,337 

11*7 

1*55 

21*6 

7,921* 

717 

3,3'<2 

Mjustaents  of  raluatlon  and  operating  reserres  t 

2,731 

150 
2,880 

-26 

1,1*27 

-232 
1,195 

- 

- 

- 

550 
-99 

2 

- 

2 

Eeeerre  for  losses  on  acquired  security  or 

. 

Beser.'^  for  losses  on  fixed  assets 

Beserre  for  losses  on  co^Kiditles  and  supplies. 

1 

Other  reserres 

- 

Set  adjustment  of  valuation  and  operating 
reserves 

-26 

- 

- 

- 

1*52 

- 

3 

Bet  Incoae,  or  loss  (-) 

12,217 

122 

2,793 

59,090 

1*55 

21*6 

8,376 

717 

3,31*^ 

Changes  in  unreserved  earned  surplus  or  deficit: 

250,000 

12,217 

1,000 

-100,000 

-36,909 
122 

5/ 

59,090 
-36,590 

-22,500 

11*5 

1*55 

21*6 
-37 

1*9,996 

8,376 
-2,09"* 

-1,553 

16,506 
717 

-l*,000 

Uiareserved  earned  surplus,  or  deficit  (-), 
June  30  1951* 

30,060 

Het  incoae,  or  loss  (-),  for  the  tvelve  nonths 

3,31*1* 
-1,500 

Distribution  of  profits: 
Treasurer's  account  -  deposit  of  earnings.... 
Dlvldei^s 

-1*61 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1955 

163,217 

-36,788 

- 

600 

1 

208 

5^,725 

13,223 

31,1*1*1* 

Footnotes  at  end  of  Table  5> 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelyp  Months  Eiided  June  30,  1955  -  (Continued) 

(In  thouaamls  of  dollars)  


Corporation*  -  (Contlimad) 


Farm  Credit 
Msinletra- 
tlon  - 
(Contlmied) 


IVoduotlco 

credit 

eorporatloma 


Federal 
Deposit 
Insur- 
ance 

Corpora- 
tloo 


Housing  and  Eone  Finance  Agency 


Hone  Loan  Bank  Board 


Federal 

Rational 

Hortgage 

Association 

2/ 


Federal 
bone 
loan 
banks 


Federal 
Sarlngs 
and  Loan 
Insurance 
Corpora- 
tion 


Public 
Housing 
Adminis- 
tration 
ifi/ 


PansBB 

Canal 

Company 


Saint  Lanrrenee 
3eavay  Develop- 
Bent  Corpora- 
tion 


Tennessee 

TaUey 

Authority 


Ineoaei 

Sale  of  ccOBodltles  and  supplies 

Sale  of  senrlces 

Bents  and  royalties 

Interest  and  dlrldends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividends 

Guaranty  and  insurance  prealuns 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investasnts 

Gains  on  sale  of  acquired  securltgr  or 
collateral 

Other 

Total  Incone 

Expense: 

Coat  of  comodltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrovlngs  fron  the  U.  S.  Treasury 

Other 

Aditlnlstratlve  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs) 

^  Grants,  subsldlss,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  Inccoie,  or  loss  (-),  before  adjustaent  of 
Taluatlon  and  operating  reserves 

Adjustaents  of  valuation  and  operating  reserves; 

Keserve  for  losses  on  loans 

Beserve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Beseirve  for  losses  on  ccnmiodltles  and  supplies 

Operating  reserves 

Other  reserves 

Het  adjustment  of  valuation  and  operating 
reserves 

Het  income ,  or  loss  (-) 

Changes  in  unreserved  earned  surplus  or  deficit; 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  195"* 

net  income ,  or  loss  ( - ) ,  for  the  twelve  months 

ended  June  30,  1955 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits; 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1955 

Footnotes  at  end  of  Table  5. 


1,046 


1 
102 


6 

37,703 

20 
64,657 


10 
372 


l,l't9 


102,768 


101,283 
2,819 


2k 
104,566 


19,296 

13,174 

14 


4 
194 


5,377 


19,075 

1 
200 


3,533 
3,765 


26,660 
54,781 

2,407 


U4 


437 


560 


32,797 


24,653 


7,736 


84,409 


i.^9^ 


8,295 


59 
468 


1,718 


8,855 


-569 


93,913 


2,827 

45,718 
6,377 
3,343 

32 


11,601 


31 


3'*,637 


15,579 
1,917 


547 


757  aj 
459 
7 

• 
323 


U 


677 

1,639 

7,413 

2,171 

66,593 

777 
2,893 

574 


22,366 
36,092 


9,044  12/ 
3,507 


12,819 


18,053 


1,5^7 


82,737 


14,744 


23,106 


-75,002 


471 
-514 

-21 


497 


355 
11 


l_ 


-64 


93,849 


3'*,637 


863 


14,744 


23,106 


-7'^,138 


83,827 


581 


581 


25 
202 


-227  14/ 


20,249 

184,868 

639 


601 


206,378 

15,783 
136,622 

398 

2,020 

3,805 


6,584 


165,213 
41,165  is/ 


41,165  i5/ 


14,271 
.569 


93,849 
-93,849 


24,757 

3'»,637 
-23,279 
35,728 


-19 
-71,820  16/ 


15,495 

14,744 
-2,985 


-9,641 

6 

-227 


23,106 
•23 ,106 


-197,610 
-74,138 


501 


75,033 
581 


-10 


13,703 


17,392 


-271,247 


75,604 


100,972 
41,165  i5/ 


142,137 


(Continued  on  following  page) 
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.CORPOHATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.- 


Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1955 

(In  thousands  of  dollars) 


(Continued) 


Certain  other  business -type  activities 

Total 

certain 

other 

business - 

type 

activities 

Department  of  Agriculture 

Department 
of  the 
Army 

Department 

of 

Commerce 

Department 
of  Health, 
Ediwation, 

Farmers' 
Home 
Adminis- 
tration 

Disaster  Loans, 
etc . ,  Eevolvlng 
Fund,  Farmers' 
Home  Adminis- 
tration 

Eural 
Electri- 
fication 
Adminis- 
tration 

Guaranteed 
loans 
(World 
War  II) 

Federal  Marl- 
time  Board 
and  Maritime 
Admlnl stration 

Office  of 
Education: 
Loans  to 
students 

Income: 

Sale  of  comaodltlea  and  suppliee 

1*27,912 
19,790 
1*3,858 

'*50,933 

7,81*2 

28,533 

127,279 

136,1*61* 

11 

16,939 
10,1*01* 

1,269,965 

22 

27,963 
25 
26 

935 

68 
26 

29,065 

1 

3,829 

2 

» 
2 

1*1*,  513 

1 

_ 

17,1*19 
5,657 

10,95^ 
89 

2,321* 

Sale  of  Berrlces 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

16 

Interest,  other 

. 

Dividends 

Guaranty  and  Insurance  pr^nlums 

. 

Other  Income: 

Gains  on  sale  of  fixed  assets 

_ 

Gains  on  sale  of  acquired  security  or 

Other 

_ 

Total  Income , 

3,831* 

1*1^,513 

- 

36,1*1*1* 

16 

Erpense: 

Cost  of  commoditiee  end  supplies  sold.* 

1*1*2,126 
58,129 

97,«23 

91,'*92 

2,952 

156,356 

58,708 

9,681* 

10,61*2 

162,799 

9,01*0 
11*, 882 

3,923 
21*,  1*23 

29 

28 

9,326 
5,813 

1*0 

I*,i*l6 

-9,751 

1* 

71* 
29 

• 

1*2,51*7 
7,336 

1*1 

2 

2i*,603 
6,250 

130,126 
6,1*52 

50,201 

11*,  662 

Direct  operating  costs 

_ 

Interest  expense: 

On  "borrowlnes  from  the  U.  S.  Treasury 

Other 

- 

. 

Depreciation  (not  Included  In  cost  of  sales  or 

Grants,  subsidies,  and  contrlbutlanet 

Direct 

Indirect 

. 

. 

. 

Losses  and  charge-off s: 

3 

Other  assets  charged  off 

. 

. 

Losses  on  sale  of  acquired  security  or 

. 

other 

- 

Total  expense 

1,113,831 

1*3,581 
-11*,  515 

-5,228 

1*9,921* 

- 

232,291* 

3 

Bet  Income,  or  loss  (-),  before  adjustment  of 
Taluatlon  and  operating  reserves 

156,133 

-29,787 

-26,713 
6,588 

68,1*50 
1*,591 

23,129 

9,062 

-5,1*11 

- 

-195,850 

13 

Adjustments  of  valuation  and  operating  reserves: 
Beserve  for  losses  on  loans 

2,310 

-1,783 
-11*7 

-371* 

-i*,6oi* 

- 

Eeserve  for  losses  on  acquired  security  or 

Eeserve  for  losses  on  fixed  assets 

- 

Eeserve  for  losses  on  commodities  and  si^jplles. 

; 

Other  reserves 

- 

Net  adjustment  of  valuation  and  operating 
resei^es 

3,157 

-1,929 

-371* 

-i*,6oi* 

- 

. 

179,262 

-11,358 

7,133 

-5,785 

-i*,6oi* 

-195,850 

13 

Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 
June  30  1951* 

-2,91*5,129  r 

375,112 

25,000 

-1*1*8,578 

-7,1*23 
671,793 

-2,329,221* 

-116,11*2 
-11,358 

-63,399 
7,133 

-35,061 
-5,785 

J*, 601* 

11/ 

-235 

Net  InoooB,  or  loss  (-),  for  the  twelve  months 

13 

- 

- 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings.... 

-16 

-  . 

Prior  year  adjustments 

- 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1955 

-127,501 

-56,267 

-1*0,81*6 

-i*,60i* 

- 

-238 

Footnotes  at  end  of  Table  5- 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  E^ded  June  30, 

(In  thousandB  of  dollars) 


1965  -  (Continued) 


Income: 

Sale  of  oonsodltlea  and  supplies 

Sale  of  services 

Sents  and  royalties 

Interest  and  dividends : 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

CiTldends 

Guaranty  and  insurance  premiums 

Other  incoos: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  inres'tanents 

Gains  on  sale  of  aoquired  security  or 
collateral 

Other 

Total  income 

Expense: 

Cost  of  coomodltlee  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  frtaa  the  U.  S.  Treasury 

Other 

MministratlTe  expenses 

Depreciation  (not  included  in  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  InTestments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Net  income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Eeserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Beserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  commodities  and  eiqpplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating 
reserves 

Net  income,  or  loss  (-) 

Changes  in  unreserved  earned  smT>luB  or  deficit: 
Ubreserved  earned  surplus,  or  deficit  (-), 

June  30,  195"* 

Net  income,  or  lose  (-),  for  the  twelve  months 

ended  June  30,  1955 

Transfers  to  surplus  reserves 

Transfers  froB  surplus  reserves 

Distribution  of  profits; 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Itoreserved  earned  surplus,  or  deficit  (-), 
June  30,  1955 


Certain  other  business-type  activities  -  (Continued) 


Department 
of  the 
Interior  18/ 


Indian 
loans 


026 


126 


126 


-1,035 


-1,035 


-909 


Department  of  the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


303,3't'* 

9,380 

127,277 


U40,000 


ItlfO.OOO 


TKoTooo" 


Federal 
Civil  Defense 
Act  of  1950, 
as  amended 


IXh 


16 


130 


48 


95 


35 


Farm 
Credit 
Adminis- 
tration 


Agricultural 

Marketing 

Act 


3, 1*75 


3,1^75 


-3,'*71 


35 


3,1*75 


3,1*75 


Foreign  Operations 
Admlnistraticn  19/ 


Guaranty 
program 


313 


3,292 


3,605 


125 


3,168 


3,293 


312 


312 


Loan 
program 


36,692 


85 


36,776 


22,557 


22,557 


14,219 


1U,219 


General 
Services 
Adminis- 
tration 


Abaca 
fiber 
program  20/ 


3,136 


3,137 


4,073 
242 


116 

67 
237 

216 


4,950 


-1,813 


-1,813 


-1,641 
-909 


440,000 


-440,000 


29 
35 


-314,113 
4 


-5,677 
312 


-2,550 


64 


-314,109 


-5,366 


-44,777 
14,219 

-6,243 
-36,801 


-1,813 


5 
-24 


-1,832 


Footnotes  at  end  of  Table  5- 
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Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1955  -   (Continued) 

(In  thousands  of  dollars) 


Income: 

Sale  of  commodities  and  supplies 

Sale  of  services 

Bents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obllgatlona 

Interest ,  other 

Dividends 

Guaranty  ft"H  insurance  premiums >..• 

Other  Income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  inTestnents 

Gains  on  sale  of  e«;qulred  security  or 
collateral 

Other 

Total  Income 

Expense: 

Cost  of  ccoDOdltl  <b  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowlnes  from  the  0.  S.  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off 

Other  assets  charged  off ■ 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Het  Income,  or  loss  (-),  before  adjustment  of 
valuation  and  operating  reserves 

Ad Justments  of  valuation  and  operating  resei-ves: 

Reserve  for  losses  on  loans 

Reserve  for  losses  on  acquired  security  or 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  ccnanodlties  and  supplies 

Operating  reserves 

Other  reserves 

Bet  adjustment  of  valuation  and  operating 
reserves 

Het  income,  or  loss  ( -) 

Changes  in  unreserved  earned  surplus  or  deficit: 
Oareservod  earned  surplus,  or  deficit  (-), 

June  30,  195^ 

Het  income,  or  loss  (-),  for  the  twelve  months 

ended  June  30,  1955 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1955 


Certain  other  business-type  activities  -  (Continued) 


General 
Services 
Administration  - 
(Continued) 


Public  Works 
Administration 
(in  liquida- 
tion) 


2,122 
13 


2,136 


llU 


111* 


2,021 


Housing  and  Home  Finance  Agency 


Federal 
Housing 
Adjnlnis- 
tration 


-1,586,539 
2,021 

-2,318 
-1,586,835 


21 

7,817 

4,502 

2 

131,004 


33_ 

143,379 


35,926 
154 

15 

9 
8,988 


45,092 


98,287 


-525 
-26, 7U 

71,511* 

44,277 
142,564 


Office  of  the  Administrator 


Housing  loans 
for  educational 
institutions 


211,067 
142,564 


-5,110 


348,522 


1,9^*0 


164 


2,104 


1,476 
384 


182 


2,042 


63 


-92 


-92 


-29 


Public 

facility 

loans 


45 


45 


-^5 


Revolving  fund 
( liquidating 
programs)  21/ 


-152 
-29 


-181 


-45 


-45 


-J*5 


34,460 

3,581 

22 


131 
38,194 

15,7'*0 

74 

3,8e8 


2,437 


571 

19 

1,038 

112,168 


135.875 
-97,681 


-104 


2,646 

84 
•GO 


2,605 
-95,076 


-847,111 
-95,076 
25,000 

671 .940 
-245,31*8 


Di-ban 
renewal 
fund  22/ 


993 


225 


1,218 


734 

33,516 
225 


34,476 
-33,258 


-65 


-63 


-33,321 


-20,467 
-33,321 


-53,788 


Business 
Adminis- 
tration 


Lending 
operations 


690 


163 


276  2i/ 
2,621 


2,897 
-2,044 


-707 


-707 
-2,751 


-1,559 
-2,751 


»,310 


Footnotes  at  end  of  Table  5. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1955 

(In  thousands  of  dollars) 


(Continued) 


Sale  of  commodities  and  supplies 

Sale  of  serrlcee 

Kents  and  royalties 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations... 

Interest ,  other 

Dividends 

Guaranty  and  insurance  premiums 

Other  income: 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  investments 

Gains  on  sale  of  acquired  security  or 
collateral . .  

Other 

Total  Income 


Expense : 

Cost  of  commodities  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U .  S .  Treasury 

Other 

Administrative  expenses 

Depreciation  (not  Included  in  cost  of  sales  or 

direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insiirance  losses 

Other  expenses 

Losses  and  oharge-offs: 

Loans  charged  off ■ 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  investments 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 


Total  expense ■ 

Net  income,  or  loss  (-),  before  adjustment  of 

valuation  and  operating  reserves 

Adjustments  of  valuation  and  operating  reserves: 

Eeserve  for  losses  on  loans 

Beserve  for  losses  on  acquired  security  or 

collateral 

Eeserve  for  losses  on  fixed  assets 

Beserve  for  losses  on  ccasmodities  and  supplies 

Operating  reserves 

Other  reserves 

Net  adjustment  of  valuation  and  operating 
reserves 


Certain  other  business-type  activities  -  (Continued) 


Rmall  Business 
Adffllnl  stration 
( Continued ) 


Liquidation  of 
BFC  disaster 
loans  2k/ 


401 


kok 


249 
623 


883 


-479 


Hot  income,  or  loss  (-). 


Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1954 

Net  income,  or  loss  (-),  for  the  twelve  months 

ended  June  30 ,  1955 

Transfers  to  surplus  reserves 

Transfers  from  surplus  reserves 

Distribution  of  profits: 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1955 


-7 
-2 


-488 


Veterans'  Administration 


Guaranteed 
loans  to 
veterans 


-488 


-488 


257 
2,791 


16,871 
22 

19,941 


1,C 


16,343 


17,443 
2,498 


-1,150 

-1,150 
1,348 


-8,093 
1,348 


-6,741 


Veterans ' 

canteen 

service 


25,902 
2,370 


78 


28,350 

19,945 
5,954 


1,148 
484 


27,535 


815 


815 


Veterans ' 
direct  loan 
program 


6,308 
815 


7,123 


Footnotes  at  end  of  Table  5- 


(Continued  on  following  page) 


13,529 
16 

11 

15 
13,571 

519 
6,988 


7,508 


6,063 


6,063 


8,335 
6,063 


Defense  Production  Act  of  1950,  as  amended 


Atomic 
Energy 
Commission 


54 


54 


2 
51 


Department 

of 

Agriculture 


42 


30,461 


30,503 


-30,503 


Department 
of  the 
Air  Force 


1,791 


1,791 


141 


141 


51 


16 
51 


14,399 


67 


-30,503 


-19,609 
-30,503 


-50,112 


1,650 


-1,650 


-1,650 


JVV'A" 
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Table  4.- 


Income  and  Expense  for  the  Twelve  Months  Ended  Jtine  30,    1955 

(In  thousaoda  of  dollars) 


(Continued) 


CertedJi  other  buBiness-type  activities  -  (Continued) 

Defense  Produotl 

on  Act  of  1950 

as  amended  - 

(Continued) 

Department 
of  the 
Army 

Departmant 

of 

CoBneroe 

Department 
of  the 
Interior 

Departaient 
of  the 
Navy 

Departanant 
of  the 
Treasury 

General  Services 
Mministraticn 

Loan 
guarantees 

Eevolvlng 
fund  25/ 

Inoone: 

» 

2 
2 

5^ 
1,189 

8,185 

79 
8,261* 

627 

398,871* 

SaXe  of  serrlces • •.*.• 

3,1*61 

Interest  and  dividends: 

_ 

3,617 

•Itiftrantiy  nnd  1  nRurnnco  prf*iii1  uda 

. 

Other  Income: 

(Jfli1  nfl  on  Bill  f»  of  1  iTVf^HtaiiftntH 

_ 

Galna  on  setLe  of  eujqulred  Boourity  or 
coLlfttflml 

Othsr 

3,760 

Totdl  1  ncosnn 

1*71 

* 

1,21*3 

627 

1*09,712 

Expense: 

Cost  of  conmodltles  and  supplies  sold 

» 

• 

306 
1,221 

99 

• 
3 

3,32"* 

157 

9 
259 

11 

1*18,108 

9,961 

Interest  expense: 

On  borrowings  from  the  U.  S*  TreasuzT'.  ....*•.. . 

ll*,353 

Other 

2,591* 

Depreciation  (not  Included  In  cost  of  sales  or 
direct  oper&ting  costs) 

2,313 

Grants,  subsidies,  and  contributions: 

Wrect 

IMlrect 

_ 

_ 

Other  expenses • •...■.•..■•.>.••.. 

1,173 

Losses  and  charge-off s: 

LoanR  ohftrged  off t  .  r  • . 

-1 

Losses  on  sale  of  fixed  assets 

307 

Losses  on  sale  of  eu^qulred  security  or 

Direct  charges  to  *  operating  reserree  •.. 

. 

other 

- 

Total  expense 

Ilk 

• 

1,527 

loe 

3,71*9 

U 

1*1*8,828 

Bet  Incone,  or  loss  (-),  before  adjustment  of 
Taluatlon  and  operating  reeerres 

357 

• 

-1,525 

1,141 

'*,515 

616 

-39,  U6 

Adjiistmsnts  of  Taluatlon  and  operating  reserves: 
Eeeerre  for  losses  on  loans • 

-357 

- 

-2,192 

-1,11*1 

-19,11*5 

-198 

-19,31*3 
-ll*,828 

- 

. 

Eeserre  for  losses  on  acquired  security  or 
collateral 

. 

3,91*2 

Beserre  for  losses  on  canmodltlee  and  supplies... 

. 

Other  reserves 

319 

Net  adjustment  of  valuation  and  operating 
reserves 

-357 

_ 

-2,192 

-1,11*1 

. 

l*,26l 

let  income,  or  loss  ( -) 

- 

* 

-3,717 

- 

616 

-3l»,B55 

Changes  in  unreserved  earned  surplus  or  deficit: 
Dhreserved  earned  surplus,  or  deficit  (-), 
June  30  I95I* 

- 

6 

* 

-12, 3H  r 
-3,717 

- 

-5,609 
-li*,a28 

-2 

2,898 
616 

-1 

-91,259  r 

Bet  income,  or  loss  (-),  for  the  twelve  months 
ended  Juno  30,  1955 

-31*,855 

Transfers  to  surplus  reserves 

- 

- 

DlBtrihuticn  of  profits: 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

- 

Other 

-2,318 

Prior  year  adjustments 

-26 

Utareserved  earned  surplus,  or  deficit  (-), 
June  30,  1955 

_ 

6 

-16,061 

- 

-20,1*39 

3,513 

-128,1*57 

Foo'biotes  at  end  of  Table  5- 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  lor  the  Twelve  Months  Ended  June  30,  1955 

(In  thouaanis  of  dollars) 


Funds  applied: 

To  acquisition  of  assets: 

Loans  made 

Purcbase  of  Inrestnents : 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  laqiroTenent  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted  loans 
Other 

Total  acquisition  of  assets 

To  eipenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Bepayment  of  borrowings: 
To  U.  S.  Treasury: 

'E^   cash 

Sy  cancellation  of  notes 

To  other  Government  corporations  and  agencies 

To  the  public 

Repayment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

To  Increase  in  working  capital  and  deferred  items 
Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral 

Other 

Total  realization  of  assets 

By  inccrae 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury... 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

By  decrease  In  working  capital  and  deferred  items 
Other  funds  provided 

Total  funds  provided 

Footnotes  at  end  of  table. 


Grand 
total 


lit,  201, 954 

1,851,623 
1,669 

312,850 

91+,  753 

1,310,1*12 


17,773,260 


1,897,960 


2,893,560 

5,001 

76,156 

1,696,1*71* 

528,220 

13,1*10 

567,215 

179,118 

71*, 079 


6,033,233 

1,779,21*7 
36,1*83 

27,520,182 


8,117,875 
5,001 

1,659,81*6 

19,935 

369,525 

15,523 

1,269,633 

11, 1*57, 339 


2,575,505 


6,331,162 

69,301 
2,525,025 

93,820 

89,71*1* 

5,001 

3,918,01*8 

5 


13,032,107 

1*09,299 

1*5,931 

27,520,182 


Corporations 


Total 
corpora- 
tions 


7,0U7,595 

1,713,'*3'* 
1*23 

261*, 311 

76 

1,270,621 


10,296,1*60 


965,737 


2,639,968 

68,501* 
1,615,200 

350,666 

11,1*79 

121*, 880 

171,902 

71*, 055 


5,056,655 


1,51*6,235 
19,101 


17, 881*, 188 


1*, 621*, 1*80 


l,6li*,2i*6 

19,919 

315,100 

3,042 

1,252,1*01* 


7,829,192 


1,290,350 


5,577,902 

58,951* 
2,1*83,601* 

93,820 
87,61*1 

203,11*2 


8,505,062 


^31,493 
28,091 


17,884,188 


Department  of 
Agriculture 


Commodity 

Credit 

Corporation 


2,420,634 

27,443 
1,235,321  26/ 


3,683,398 


118,402 


1,386,000  21/ 


Federal 
Crop 

Insurance 
Corporation 


1,386,000 
1,470,469 

6,658,269 


550,527 


1,249,860  28/ 
1,800,395 


43,874 


4,814,000  21/ 


4,814,000 


6,658,269 


34,208 


34,209 


23,541 


5,074 


5,074 


5,594 


34,209 


(Continued  on  following  page) 


Department 

of 

Commerce 


TnT  wni^ 

Waterways 
Corporation 


17 


746 


IST 


Department 
of  the 
Interior 


Virgin 

Islands 

Corporation 


419 


419 


344, 


isr 


10 


469 


480 


2,364 


Department 

of 

Justice 


Department 
of  the 
Treasury  i/ 


Federal 
Prison 
Industries , 
Inc. 


273 


273 


18,081 


1,250 


1,250 


912 


2,844 


92 

3 


116 


2,111 


510 


510 


107 


2,844 


20,516 


20,516 


Federal 
Facilities 
Corporation  2/ 


4,329 

20,331 
24,660 

260,466 


265,157 
124,843 

390,000 

675,026 


20,516 


264,181 


264,181 
401,585 


9,359 


675,126 


>^i0fcSl 
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Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1955 

(In  thousands  of  dollars) 


Funds  applied; 

To  acquisition  of  assets: 

Loans  made • •.•.•••.■••.... 

Purchase  of  InvestaientB : 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  Improveinent  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 


Total  acquisition  of  assets 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  f imds ) 


To  retirement  of  borrovlngs  and  capital,  and 
distribution  of  surplus: 
Eepayment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  Government  corporations  and 

agencies 

To  the  public 

Eepayment  of  capital  and  surpliis: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings... 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  Increase  In  working  capital  and  deferred 

Items 

Other  funds  applied 


Total  funds  applied. 
Funds  provided: 


By  reallxatlon  of  assets: 
Eepayment  of  loans: 

By  cash 

By  cancellation  of  corporation  notes . . 
Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations . . . . 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Total  realization  of  assets. 


By  income 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings : 

From  U.  S.  Treasury 

Frcaa  other  Government  corporations  and 

agencies 

From  the  jmblic 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

I^   others 

Cancellation  of  notes  to  U.  S,  Treasury... 
General  Fund  appropriations  -  expended.... 
Other 


Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 


By  decrease  in  working  capital  and  deferred 

items 

Other  funds  provided 

Total  funds  provided 


Corporations  -  (Continued) 


Department  of  the 
Treasury  -  (Continued)  1/ 


Peconstruotlon 
Finance 
Corporation 
(in  liquida- 
tion) 6/ 


Smaller 
War  Plants 
Corporation 
(in  liquida- 
tion) 1/ 


10,317 
28 


10,  S"*? 


2,250 


6,682 


134,288 


1W,970 


153, 561* 
31,91*1 

18,151 

2,it98 
52,589 


l'*,5'»5 


86,430 


153,564 


30 


World  War  H 
and  produc- 
tion programs 
in  liquida- 
tion 6/ 


668 


177 


1*38 


468 


65 


225 


291 


177 


177 


3,518 


45 


45 


4,049 


468 


270 


Erport-Inport  Bank 
of  Washington 


Begular 
lending 
activi- 
ties 


273,480 


18 


273,498 


4,364 


4,364 


26,664 


226,500 


22,500 


249,000 


19.101 


Defense 
Production 
Act  of 
1950,   as 
amended 


150,500 

6,268 
27,667 

568,263 


9,496 


9,496 


462 


823 


823 


KFC  assets 
in  liqui- 
dation 8/ 


568,263 

10,782 

298,065 

264 

- 

- 

298,065 

264 

85,764 

917 

150,500 

9,543 

- 

- 

9,5^3 
58 


10,782 


3,109 


146 
37 


3,292 


3,095 


7,197 


6,142 


6,142 


1,055 


Farm  Credit  Administration 


Banks 
for 

coopera- 
tives 


7,197 


500,068 

8,321 
175 


46 


508,610 
5,380 


Federal 
Farm 
Moi-tgage 
Corpora- 
tion 


68,504 
172,31*5 


10,613 

1,553 
253,015 


10,968 


245,522 


1,837 


767,005 


28 


30 
11,600 


11,658 


622 


50 


4,000 


4,050 


967 


767,005 

17,296 

487,255 

15,908 

17,940 

- 

675 

1 

246 

705 

- 

- 

506,  U6 

16,613 

13,530 

684 

58,954 
175,600 

- 

. 

. 

17,290 


Federal 
inter- 
mediate 
credit 
banks 


1,919,685 
123,607 


2,043,292 
13,619 


1,114,695 
1,400 

461 
1,U6,556 


Footnotes  at  end  of  table. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  E^ded  June  30,   1955 

(In  thouaamU  of  dollars) 


(Continued) 


Corporations  -  (Continued) 

Fai»  Credit 
Adalnlstra- 
tlon  - 
(Continued) 

Federal 
Deposit 
Insur- 
ance 

Corpora- 
tion 

Housing  and  Erne 

Finance  Agency 

Panama 
Canal 
Company 
li/ 

Saint  Lawrence 
Seaway  Develop- 
ment Corpora- 
tion 

Federal 
national 
Mortgage 
Association 

2/ 

Hone  Loan 

Bank  Board 

Public 
Housing 
Adminis- 
tration 
10/ 

Federal 
hone 
loan 
banks 

Federal 
Savlags 
and  Loan 
Insurance 
Corpora- 
tion 

Tennessee 
Valley 

Production 

credit 

corporations 

Authority 

Funds  applied: 

To  acquis Itioa  of  assets: 

654 
220 

1 
387,900 

3,369 
391,269 

92,198 

61*0,030 
65 

1,058,U17 
1,157,973  2 

2/  31*, 981 

7 

215,1*29 
653 

7,921* 

3,11*2 

Purchase  of  InTestnsnte : 

Pul?ltc  debt  otHgfttlonn 

. 

Other  seciirlties 

. 

Purchase,  construction,  or  iHproveniant  of 
fixed  assets 

219,988 

Cost  of  acquiring  collateral  on  defaulted 
loans 

Other 

- 

Total  acquisition  of  assets 

87U 

61*0,095 

2,215,390 

31^,988 
1,51*0 

216,082 
77,113 

7,921* 
77,820 

3,11*2 

219,988 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

1,715 

69,866 

18,01*3 

- 

11*3,1*01 

To  retlrenent  of  borrovlngs  and  capital,  and 
dlstrll>Qtlan  of  surplus: 
Sepoyaent  of  horrowlngsi 
To  U.  S.  Treasury: 

260 

- 

702,851* 

21,000 

223 
71,820  1^ 

795,897 

66,090 

328,110 

860 

9,61*1 
f             220 

338,832 

11,932 

299,000 

129 
6 

10,000 

15,000 

To  other  GoremBent  corporations  and 
agenc  les ..• 

. 

. 

Bepaymsnt  of  capital  and  surplus: 

1*0,1.65 

To  others •.. •.*.•.••..•. 

Treasurer's  account  -  deposit  of  earnings 

ClTidenis 

- 

Other  distribution  of  surplus 

- 

Total  retlrenent  of  borrowings  and  capital. 

260 

. 

11,932 

299,131* 

10,000 

- 

55,1.65 

To  Increase  In  working  capital  and  deferred 
ita«s 

" 

- 

- 

- 

- 

_ 

Other  funds  applied 

- 

2,81*9 

1*83,1.67 

21 
290,900 

1,867 

l,57l,9U8 

2,573,265 

1*8,1*60 

592,329 
312,956 

1*7,291 

95,71*1* 
6oi* 

3,11*2 

1*18,851* 

rands  provided: 

Bj  realization  of  assets: 
Bepayaent  of  loans: 

Biy  cash ...•...•.,...•...•.•...•.•••••...•.•• 

1*89 

1,093 

1 

31*7,706 
39 

716,576 
1,168,386  2 

2/  22,U50 

1 

* 

1*3 

By  cancellation  of  corporation  notes 

Sale  or  collection  of  Inrestoents: 

- 

- 

2,837 

Sale  of  acquired  security  or  collateral 

Other        ,  .     

- 

1,583 

292,788 

3it7,7U5 

l,88i*,962 
32,603 

22,1*51 

360,21*7 
8,091 

601* 

1*3 

2,837 

1,151* 

186,210 

10U,566 

21*,  1*52 

81*, 1*09 

- 

219,258 

By  borrovlngs,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrcnrings: 

Ai'OB  U ,  S .  Treasury .•...•■•.•<•.•.• •. 

- 

- 

^56,158 

570,371* 

92,8eo 
28I* 

55l*,000 
76,211* 

- 

11*5,000 
75,511* 

2,700 

TroB  other  Ooremawnt  corporations  and 
agenci  es •■••••••••• •••■• 

_ 

- 

Capital  and  surplus  subscriptions s 

^ 

By  others •.•.•.•••••■•.•••••• 

171* 

Cancellation  of  notes  to  V.  8.   Treasury 

aeneral  Fond  appropriations  -  expended 

Other 

122,01*1* 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

. 

. 

1,119,637 

630,211* 

- 

220,511* 

3,1*1*5 
33 

- 

2,700 

122,218 

By  decrease  in  working  capital  and  deferred 

112 

1*,1*69 

- 

25,  W5 

1,557 

10,610 
122 

398 

7i*,5l*l 

Other  funds  provided 

- 

Total  funds  provided 

2,81*9 

1*83,1*67 

3,571,9'*8 

2,573,265 

1*8,1*60 

592,329 

95,71*1* 

3,11*2 

1*18,051* 

Footnotes  at  end  of  table. 
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.CORPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYEE  ACTIYITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1955  -  (Continued) 

(In  thouaandls  of  dollars) 


Funds  applied; 
To  acijulsltlon  of  assets: 

Loans  made 

Purchase  of  InreBtments : 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  iMprorement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaijlted 

loans 

Other 


Total  acquisition  of  assets. 


To  eipenaee  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retlreii»nt  of  borrovlngB  and  capital,  and 
distribution  of  surpliis: 
Kepajment  of  borrowings: 
To  U.  S.  Treasury: 

By  cash 

By  cancellation  of  notes 

To  other  (Jovemment  corporations  and 

agencies 

To  the  public 

Repaymeut  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings.. 

Dividends 

Other  distribution  of  surplus 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  Increase  in  working  capital  and  deferred 

items 

Other  funds  applied 

Total  funds  applied 


Funds  provided: 

By  realization  of  assets: 
Eepayjnent  of  loans: 

By  cash 

By  cancellation  of  corporation  notes . . 
Sale  or  collection  of  Investments: 

Public  debt  obligations 

Capital  of  Government  corporations . . . . 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Total  realliation  of  assets. 


By  Inccane 

By  borrovings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings : 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellaticn  of  notes  to  U.  8.  Treasury.... 

General  Fund  appropriations  -  expended 

Other 


Total  borrowings,  capital  and  surplus  sub- 
scrlptlcns,  and  appropriations 

By  decrease  in  working  capital  and  deferred 

items 

Other  funis  provided 


Total  funds  provided. 


Total 

certain 

other 

biisinesB- 

type 

activities 


7,15'*,359 

138,188 
1,21*6 

W,539 

91*, 677 
39,791 


7,476,800 


932 ,223 


253,592 
5,001 

7,652 
81,27'* 

177,553 
1,931 

'*'*2,335 

7,216 

2k 


976,577 


233,012 
17,382 


9,635,995 


3,'*93,39'* 
5,001 

1*5,600 

17 
51*,  1+26 
12,U8l 
17,229 


3,628,11*8 


1,285,156 


753,261 

10,31*7 
1*1,1*21 


2,103 

5,001 

,71'*,  907 

5 


4,527,01*5 


177,806 
17,841 

9,635,995 


Certain  other  business-type  activities 


Department  of  Agriculture 


Farmers' 
Home 
Adminis- 
tration 


146,459 


114 

1|*5_ 

146,718 


3'*,071 


157,924 


447 


158,371 


320 


Disaster  Loans, 
etc. ,  Eevolvlng 
Fund,  Farmers' 
Home  Adminis- 
tration 


339,480 


137,686 


4 
408 
213 

138,312 

29,065 


148,000 


23,727 


171,727 


376 
339,480 


89,424 


89,429 


9,744 


3,390 


102,563 


72,908 


9 
11 


72,928 


18,887 


10,7't8 


10,7'»8 


102,563 


Footnote  at  end  of  table. 


(Continued  on  following  page) 


Sural 
Electri- 
fication 
Admlnis- 
tratlOTi 


196,529 


48 


196,577 


49,884 


Department 
of  the 
Army 


Guaranteed 
loans  (World 
War  II) 


64.60B 


64,609 


311,070 


71*,  859 


7'*,  859 
'*'*,513 


180,000 


7,391 


187,391 


4,208 


311,070 


Department 

of 

Comasrce 


Federal  Marl 
time  Board 
and  Maritime 
Administration 


96 


96 


96 


96 


96 


96 


37,563 


37,563 


Department 
of  Health, 
Wucatlon, 
and  Welfare 


Office  of 
Mucatlont 
Loans  to 
students 


174,988 


95,186 

1,517 


96,704 


309,255 


31,127 


31,127 


36,444 


2,103 
227,915 

230,018 

11,665 

309,255 


62 
16 


79 


79 


62 


62 


16 


79 
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. COEPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for   the  Twelve  Months  Ended  June  30,    1955  -   (Continued) 

(In  thoueandB  of  dollars) 


Funds  applied: 

To  acquisition  of  assets; 

Loans  made 

Purchase  of  InveetmentB: 

Putllo  debt  obllgatlans 

Other  securities 

Purchase,  construction,  or  ln^jrovement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  'borrovlngs  and  capital,  and 
distribution  of  surplus: 
Eepajment  of  borrowings: 
To  U.  S.  Treasviry: 

^   cash 

^  cancellation  of  notes 

To  other  Government  corporations  and 

agencies 

To  the  public 

Eepajment  of  capital  ajid  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings.. 

Dividends 

Other  distribution  of  sxirplus 


Total  retirement  of  borrovings  and  capital, 
and  distribution  of  surplus 

To  increase  in  working  capital  and  deferred 

items 

Other  funds  applied 

Total  fuMs  applied 

Funds  provided: 


By  realiiation  of  assets: 
Eepayment  of  loans; 

By  caah 

By  cancellation  of  corporation  notes.. 
Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations . . . . 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 
Other 


Total  realisation  of  aeeets. 


By  income 

ly  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 

Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

By  others 

Cancellation  of  notes  to  U.  S.  Treasury... 

General  Fui^  appropriations  -  expended.... 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

By  decrease  In  working  capital  and  deferred 

items 

Other  fund  a  provided 

Total  funds  provided 


Certain  other  business-type  activities  -  (Continued) 


Department 
of  the 
Interior  18/ 


Indian 
loans 


206 


206 


52 


Department  of  the  Treasury 


Miscellaneous 
loans  and 
certain  other 
assets 


52 


559 


I.UOS 


1,U08 


126 


-1,275 


-1,275 


259 


6,352,162 


6,352,162 


Federal 
Civil  Defense 
Act  of  1950, 
as  amended 


1*1*0,000 


3,096,070 

UO.OOO 


3,256,093 


3,256,093 


6,792,163 


321 


321 


Farm 
Credit 
Adminis- 
tration 


Agricultural 

Marketing 

Act 


Foreign  Operations 
Administration  12/ 


95 


1,811* 


1*1*0,000 

1,811* 

- 

86 

6,792,163 

2,317 

3,091,068 
5,001 

211 

Guaranty 
program 


Loan 
program 


3,293 


106,1*20 


106,1*20 


2U 


130 


1,975 


21* 


26 


757 


i*,050 


3,605 


22,557 


696 


6,21*3 


6,939 


7,'t67 


11*3,1*01* 


201 


201 


General 
Services 
Adminis- 
tration 


36,776 


1,975 


2,317 


-30 


-30 


1*1*5       6,1)26 


100,000 


1*1*5 


1*,050 


106,1)26 


11*3,1*01* 


Abaca 
fiber 
program  20/ 


Footnotes  at  end  of  table. 
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399 


399 


3,888 


21* 


21* 


17,366 
21,677 


3,137 


1,166 
17,366  20/ 


21,677 
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CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1955  -  (Continued) 

(In  thonsands  of  dollara) 


I 


( 


Certain  other  tuslneBe-type  actlTltiee  -  (Continued) 


General 
Services 
Mmlnlstratlon  - 
(Continued) 

Housing  and  Home  Finance  Agency 

Snail 

Federal 
Housing 
Adminis- 
tration 

Office  of  the  Administrator 

Boslaees 
AdBlnls- 
tratlon 

Housing  loans 
for  educational 
institutions 

PubUc 

facility 

loans 

Eevolvlng  fund 
(liquidating 
programs)  21/ 

Urban 
renewal 
fund  22/ 

Public  Works 
Admlni  stration 
(in  liquida- 
tion) 

Lending 
operations 

Funds  applied: 

To  acquisition  of  assets: 

- 

138,188 
1,246 

242 

87,872 

32,175 

- 

923 

2,055 
163 

30,211 

24,777 

Purchase  of  investments: 

. 

- 

Purchase,  oonstnictlon,  or  Improrement  of 

. 

Cost  of  acquiring  collateral  on  defaulted 

9 

Other 

22 

Toteil  acquisition  of  assets 

- 

227,548 
35,941 

32,175 

- 

3,141 

30,211 

24,808 

. 

To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 

- 

2,042 

45 

26,041 

34,476 

2,916 

To  retirement  of  horrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

854 
2,318 

7,652 
81,274 

7,216 

- 

- 

7,799 
5,001 

60,041 
229 

_ 

- 

To  other  Government  corporations  and 

- 

- 

Repayment  of  capital  and  surplus: 

- 

- 

Treasurer's  account  -  deposit  of  earnings 

- 

Other  distribution  of  surplus 

~ 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

3,172 

96,141 

- 

- 

73,071 

- 

- 

To  increase  in  working  capital  and  deferred 

265 

- 

: 

- 

3 

5,3ita 

- 

Other  funds  applied 

Total  funds  applied 

3>37 

359,630 

34,216 

1*5 

102,256 

70,028 

27,721* 

Funds  provided: 

By  realization  of  assets: 
Eepayment  of  loans: 

1,113 
188 

45,600 

17 
10 

11,723 

664 

- 

6,266 

19,919 

* 

1,597 

25,294 

3,742 

^  cancellation  of  corporation  notes 

Sale  or  collection  of  investments: 

. 

" 

8 

ShIb  of  acquired  security  or  collateral 

1,301 

57,350 

I43,3't6 

10,347 
41,421 

664 

- 

27,782 

25,294 
1,218 

3,750 

2,136 

2,104 

- 

38,375 

853 

By  borrowings,  capital  and  surpluB  enbsorlp- 
tlona,  and  appropriations: 
Borrowings : 

- 

30,000 

- 

5,001 
11,172 

10,000 

33,516 

. 

From  other  Government  corporations  and 

- 

Capital  and  eurpliiB  8ul)ecrlptlons : 

- 

CancellatlOTi  of  notes  to  U.  S.  Treasury 

Oeneral  Fund  appropriations  -  expended 

22,917 

Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriaticms 

_ 

51,768 

30,000 

- 

16,173 

43,516 

22,917 

By  decrease  in  working  capital  and  deferred 
Items 

- 

107,166 

1,448 

1*5 

19,926 

. 

204 

Total  funds  provided 

3,1*37 

359,630 

34,216 

45 

102,256 

70,028 

27,724 

■.  .-. \ 

Footnotes  at  end  of  table. 
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.CORPORAIIONS  AND  CEETAIN  OTHER  BUSHtESS-TYPE  ACrivri'IES. 


Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Eiided  June  30,  1955  -  (Continued) 

(In  tboueaMs  of  dollars) 


Funds  applied: 
To  acquisition  of  aasets: 

Loans  made 

Purchase  of  investments: 

Public  debt  obligations 

Other  securities 

Purchase,  construction,  or  Is^rovement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 

Total  acquisition  of  assets 

To  expense  (excluding  depreciation  and  other 

charges  not  requiring  funds ) 

To  retlrenent  of  borrovflngs  and  capital,  and 
distribution  of  surplus: 
Eepajment  of  borrowings: 
To  U.  S.  Treasury: 

Sy  cash 

^  cancellation  of  notes 

To  other  GoTemnent  corporations  and 

agencies 

To  the  public 

Eepajment  of  capital  and  surplus: 

To  U.  S.  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings. 

DiTldends 

Other  distribution  of  surplus 

Total  retirement  of  borrowings  and  capital 
and  distribution  of  surplus 

To  Increase  In  working  capital  and  deferred 

items 

Other  funds  applied 

Total  funds  applied 

Funds  provided: 

By  realization  of  assets: 
Eepayment  of  loans: 

fiy  cash 

By  cancellation  of  corporation  notes .... 
Sale  or  collection  of  imrestments: 

Public  debt  obligations 

Capital  of  Govemment  corporations 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. . . 

Other 

Total  realization  of  assets 

Br  income 

By  borrowings,  capital  and  surplus  subscrip- 
tions, and  appropriations: 
Borrowings: 

From  U.  S.  Treasury 

From  other  Government  corporations  and 

agencies 

From  the  public 

Capital  and  surplus  subscriptions! 

By  U.  S.  Treasury 

lis   others 

Cancellation  of  notes  to  U.  S.  Treasury... 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 

By  decrease  in  working  capital  and  deferred 

items 

Other  funds  provided 

Total  funds  provided 

Footnotes  at  end  of  table. 


Certain  other  business-type  activities  -  (Continued) 


sm''T'  Business 
Administration  ■ 
(Continued) 


Liquidation  of 
BFC  disaster 
loans  21(7 


335 


1*5 
13,550 


13,930 


2,250 


2,250 


373 


17,1^37 


3,1*7'* 


3,it8e 


i*0i* 


Veterans'  Mralnietration 


Guaranteed 
loans  to 
veterans 


13,550  2i/ 


13,550 


17,'t37 


9,700 


6,619 


16,319 


17,^*32 


12,313 


12,313 


1,93"* 


1*7,997 


19,91*1 


28,056 


28,056 


1*7,997 


Veterans' 

canteen 

service 


1*11* 


1*11* 


27,01*7 


652 


652 


265 


28,378 


17 

10 


27 


28,351 


28,378 


Veterans' 
direct  loan 
program 


117,120 


17 


117,138 


7,502 


58,331 


Defense  Production  Act  of  1950,  as  amended 


Atomic 
ajergy 
Commission 


Department 

of 

Agriculture 


30,503 


Department 
of  the 
Air  Force 


11*1 


51 


182,971 


1*1*. 666 


321 


1*1*, 987 


13,560 


12 1*,  1*25 


12 1*, 1*25 


182,971 


51* 


51* 


51* 


30,503 


1,650 


1,791 


30,503 


30,503 


1,791 


1,791 


(Continued  on  following  page) 
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Table  5.-  Source  and  Application 


of  Funds  for  the  Twelve  Months  Ended  June  30,   1955  -   (Continued)         fl 

(In  thousands  of  dollars) 


FundB  applied: 


To  acquisition  of  assets: 

Loans  made 

Purchase  of  Investments: 

Puhllc  deht  obllgatlona 

Other  securities 

Purchase,  construction,  or  Improvement  of 

fixed  assets 

Cost  of  acquiring  collateral  on  defaulted 

loans 

Other 


Total  acquisition  of  assets. 


To  expenses  (excluding  depreciation  and  other 
charges  not  requiring  funds ) 


To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

Ey  cash 

Sy   cancellation  of  notes 

To  other  Govemment  corporations  and  agencies 

To  the  public 

Eepayment  of  capital  and  surplus: 

To  U .  S .  Treasury 

To  others 

Treasurer's  account  -  deposit  of  earnings 

Dividends 

Other  distribution  of  surplus 


Certain  other  business-type  activities  -  (Continued) 


Defense  Production  Act  of  1950,  as  amended  -  (Continued) 


Department 
of  the 
Anuy 


ST"* 


371* 


Uh 


Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 


To  increase  In  working  capital  and  deferred  items 

Other  funds  applied 

Total  fluids  applied 


Funis  provided: 

By  realization  of  assets: 
Eepayment  of  loans; 

By  cash 

^  cancellation  of  corporation  notes.. 
Sale  or  collection  of  investments: 

Public  debt  obligations 

Capital  of  Government  corporations.... 

Other  securities 

Sale  of  fixed  assets 

Sale  of  acquired  security  or  collateral. 

Other 

Total  realization  of  assets 


By  income 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

From  U.  S .  Treasury 

From  other  Government  corporations  and 

agencies ■ 

From  the  public 

Capital  and  surplus  subscriptions: 

By  U.  S.  Treasury 

^  others 

Cancellation  of  notes  to  U.  S.  Treasury 

General  Fund  appropriations  -  expended 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions, and  appropriations 

By  decrease  in  working  capital  and  deferred  items 
Other  funds  provided ■ 


Department 

of 

Commerce 


Department 
of  the 
Interior 


2,436 


2,1*36 


1,527 


Department 
of  the 
Havy 


297 


297 


99 


488 


1,186 


1,188 


471 


Total  funds  provided. 


-2,324 


-2,324 
1,153 


488 


3,963 


639 


895 


1,291 


3,048 


639 


3,000 


3,000 
322 


3,963 


3,048 


1,243 


-3,000 


-3,000 


1,291 


Department 
of  the 
Treasury 


44,490 


44,490 


3,750 


18,500 


General  Services 
Mministratlon 


Loan 
guarantees 


11 


18,500 
1,741 

68,481 


24,777 


24,777 
8,264 


35,440 


627 


35,440 


68,481 


627 


Eevolving 
fund  25/ 


7,817 
25,906 


33,723 


443,233 


- 

1,606 
184 

. 

1,790 

615 

1 

149,509 
13 

627 

628,268 

3,158 
15,398 


18,556 


409,712 


200,000 


200,000 


628,268 


Footnotes  on  following  page. 
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Footnotes  for  Table  4,  Income  and  expense  statement,  and 
Table  5,  source  and  application  of  funds  statement 


2/ 


W«r  Daaage  Corporation  (in  lHuldatlon),  ehown  under  thla  h»adlng  on 
pagea  6'*  and  65  in  the  October  1955  "Treaeury  Bulletin,"  did  not  hare 
any  actlTity  during  the  fiaoal  year  1955. 

ThlB  Corporation  vaa  organiied  in  accordance  vlth  Kzecutive  Order 
■o.  10539,  dated  June  22,  195*k,  which  authoriied  and  directed  the 
Secretary  of  the  Treasury  to  cause  to  he  organiied  a  oorporatlco 
under  the  authority  of  n^  aflbjeot  to  the  proTlsions  of  Section  10  of 
the  Euhher  Act  of  19Jt8,  as  ajuended  (50  U.S.C.  App.  1929).  By  Exeou- 
tlTe  Order  Bo.  10539,  the  President  transferred  the  synthetic  rubber 
azA   tin  prograaa  from  the  Beconstructicn  Finance  Corporation  to  this 
Corporation,  effeotlTe  at  the  close  of  bvalness  June  30,  195^*.  Any 
funds  surplus  to  the  needs  of  this  Corporation  shall  be  paid  Into 
■dscellaneouB  receipts  of  the  Dblted  States  Treasury. 
Inclines  $1,000  thousand  interest  paid  on  capital  stock. 

57  Represents  interest  on  adTsnoes  from  appropriations  and  on  paid-in 
capital. 

The  cumulatlTe  unreserred  surplus  or  deficit  cannot  be  segregated 
frcn  the  equity  of  the  Tjnited  States  Treasury  in  this  Corporation. 
In  accordance  vith  the  act  approved  July  30,  1953  (67  Stat.  23O), 
effeotlTe  July  1, 195'*, the  Secretary  of  the  Treasury  becaino  respcmslble 
for  the  liquidation  of  all  leMllng  functions  and  of  World  War  II  and 
production  programs  of  the  Eeoonatruction  Finance  Corporation,  after 
glTlng  effect  to  transfers  of  certain  assets  and  liabilities  to  other 
agencies  by  Reorganiraticn  Plan  Ho.  2  of  195**.  Figures  for  source 
and  application  of  funds  of  the  World  War  II  and  production  programs 
in  liquidation  are  shown  en  a  net  basis. 

Beginning  on  July  1,  I95U,  this  Corporation,  which  was  transferred 
for  liquidation  to  the  Eeconstruotlon  Finance  Corporation  on 
January  28,  191*6,  has  been  In  liquldatlcn  under  the  direction  of  the 
Secretary  of  the  Treasuiy.  Figures  for  soxirce  and  application  of 
funds  are  shown  on  a  net  basis. 

Pursuant  to  Beorganliation  Plan  Ho.  2  of  195^*,  effective  at  the  close 
of  business  Juno  30,  1954,  the  foreign  loans  and  certain  other  assets 
and  liabilities  of  the  Eeconetructlon  Finance  Corporation  were  trans- 
ferred for  liquidation  to  the  Iiport-Iii5>ort  Bank  of  Washington. 
Consists  of  the  nanageosnt  and  liquidating  functions,  the  secondary 
■arket  operations,  and  the  special  assistance  functions  of  the  Aaso- 
ciaticn;  actlTltles  in  eonneotlon  with  the  liquidation  of  the  Defense 
EoBsa  Corporation,  and  activities  in  connection  with  the  liquidation 
of  other  assets  and  llabilltlee  rtiioh  were  transferred  from  the 
Eeoonstruction  Finance  Corporation,  pursuant  to  Eeorganizatlon  Plan 
Ho.  2  of  195!*,  effective  at  the  close  of  business  June  30,  195*. 

10/  Represents  activities  under  the  TSiited  States  Hotislng  Act,  as  amended. 

11/  Figures  in  this  column  are  shown  on  a  tentative  basis. 

12/  Bepreeente  accrual  of  interest  In  lieu  of  dividends  cai  capital  stock. 

13/  Represents  interest  on  the  net  direct  Investaent  of  the  Government  in 
the  Corporation  (see  footnote  11). 

lU/  Interest  and  admini strati ve  expenses  during  the  canstructlon  period 
are  capitalized. 

15/  Represents  net  lnco«»  of  ^l,^i3  thousand  from  power  operations,  and 
net  lofls  of  $6, 31*8  thousand  fram  nonlnoc«e-produclng  programs  during 
the  fiscal  year  1955- 

16/  Represents  surplus  as  of  October  3I,  195"*,  which  was  returned  to  the 
TInlted  States  Treasury  for  investnsnt  in  the  secondary  market  opera- 
tions. 


1/ 
6/ 


1/ 


S/ 


2/ 


17/  The  cumulative  unreserved  surplus  or  deficit  cannot  be  segregated 
from  the  Govenuaent's  equity  In  the  activity,  ^Alch  consists  of  ex- 
pended approprtatlons  and  cumulative  unreserved  surplus  or  deficit. 
16/  All  functions  of  the  Puerto  Rico  Reconstruotion  Administration, 

formerly  shown  under  this  heading,  ceased  as  of  the  close  of  busi- 
ness en  February  15,  1955,  in  accordance  with  the  act  approved 
August  15,  1953  (67  Stat.  58"*).  Uquldatlon  of  any  assets  remain- 
ing after  that  date  has  been  carried  on  by  various  other  agencies 
of  the  tftiited  States  Government . 

19/  The  International  Cooperation  Administration  was  established  In  the 
Departnent  of  State  by  Eieoutlve  Order  Ho.  IO61O,  dated  May  9,  1955, 
effective  at  the  close  of  June  30,  1955,  "  successor  to  this 
Administration. 

20/  By  Executive  Order  Ho.  10539,  dated  June  22,  195"*,  the  President 

transferred  this  program  from  the  Reconstruction  Finance  Corporation, 
effective  at  the  close  of  business  on  June  30,  195**. 

gX/  Consists  of  advance  planning  on  non-Federal  public  works;  Alaska 

housing  program;  defense  conmunlty  facilities  and  services;  defense 
housing;  Farm  Security  Administration  program;  maintenance,  etc., 
defense  public  works;  prefabricated  housing  loans  program;  public  war 
housing  program;  and  veterans'  re-use  housing  program.  In  accordance 
with  the  act  approved  June  24,  1954  (68  Stat.  295),  a  revolving  fund 
was  established,  effective  July  1,  1954,  for  use  in  connection  with 
the  liqiiidation  of  these  activities. 

22/  In  accordance  with  Title  HI  of  the  act  approved  August  2,  1954 
(68  Stat.  622-623),  the  authorliatlons,  funds,  and  appropriations 
made  available  pursuant  to  Sections  102  and  103  of  the  Housing  Act  of 
1949,  as  smonded  (42  U.S.C.  1451-1452),  shall  constitute  a  fund,  to 
be  known  as  the  "Urban  renewal  fund,"  and  shall  be  available  for 
advances,  loans,  and  capital  grants  to  local  public  agencies  for 
urban  renewal  projects  in  accordance  with  provisions  of  this  Title, 
and  all  oontraots,  obligations,  assets,  and  liabilities  existing 
nnler  or  pursuant  to  said  sections  prior  to  the  enactment  of  the  act 
approved  August  2,  1954,  are  transferred  to  the  fund. 

2i/  Represents  interest  on  funds  advanced  to  the  Administration  by  appro- 
priations. ^  ^,.   , 

24/  Pursuant  to  Reorganization  Plan  Ho.  2  of  1954,  effective  at  the  close 
of  business  June  30,  1954,  this  program  was  transferred  from  the 
Reconstruction  Finance  Corporation. 

25/  Represents  revolving  fund,  defense  materials  procurement  aotirlties. 

26/  Represents  purchase  of  comoditiea  and  other  costs. 

27/  Excludes  refundings  of  notes  amounting  to  $10,543,000  thousand. 

28/  Represents  sales  and  exchange  of  cosnoditles . 

29/  Consists  of  transactions  relating  to  public  debt  obligations  and 

other  securities.  Figures  relating  to  the  two  olasses  of  inves-taionts 
are  not  available  at  this  time. 

30/  Represents  transfer  of  investment  of  the  Uhlted  States  Government  In 
this  program  from  the  Reooostructlon  Finance  Corporation. 

31/  Represents  borrowings  from  the  ttolted  States  Treasury  by  the  Recon- 
struction Finance  Corporation  which  were  transferred  to  this  Adminis- 
tration in  accordance  with  Reorganlzatioi  Plan  Ho.  2  of  1954,  effec- 
tive at  the  close  of  business  June  30,  1954. 
«   Less  than  $500. 
r   Berlsed. 
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Articles: 
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Summary  of  Federal  flBcal  operations. 
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Treasury  Financing  Operations 


Refunding  of  December  Maturities 

Pursuant  to  an  announcement  on  November  25,  1955. 
the  Treasury  Department  on  November  22  offered 
2-5/S  percent  one-year  certificates  of  Indebtedness 
or  2-7/2  percent  two  and  one-half-year  notes  In 
exchange  for  the  l-l/^-  percent  certificates  and  the 
1-3/'*-  percent  notes  which  matured  December  I5  In  the 
total  amount  of  $12,213  million.  Holders  were 
offered  the  option  of  exchanging  for  either  security 
offered.  Cash  subscriptions  were  not  Invited.  The 
subscription  books  were  closed  at  the  close  of 
business    on   November    3^- 


The  new  certificates  will  bear  interest  from 
December  1,  1955,  at  the  rate  of  2-5/2  percent  per 
annum,  payable  with  the  principal  at  maturity  on 
December  1,  I956.  The  new  notes  will  bear  Interest 
from  December  1,  1955,  at  the  rate  of  2-7/2  percent 
per  annum,  payable  on  a  semiannual  basis  on  June  15 
and  December  I5,  1956,  and  thereafter  on  June  15 
and  December  I5  In  each  year  until  the  principal 
amount  becomes  payable  on  June  15,  195S.  Both 
securities  were  Issued  In  bearer  form  only,  and  In 
denominations  of  |1,000,  l5,000,  $10,000,  $100,000, 
$1,000,000,    1100,000,000,    and   I5OO,  000,  000. 


Exchanges  totaled  .$11,365  million,  leaving 
?gU-7  million  to  be  paid  In  cash.  The  refunding 
results   are   summarized  In  the  table  which  follows. 


Offering  of  99-Day  Tax  Anticipation  Bills 

In    accordance     with   Its    announcement     on 
December     5,      1955,    the    Treasury    Department    on 


Outstand- 
ing, 

Sept.  30, 
1955 

Securities  Issued 
In  exchange 

Payable 

m 

cash 

Maturing 

Maturing  securities 

Total 

2-5/2 
percent 
certifi- 
cates, 
Series 
D-1956 

2-7/S 

percent 

notes. 

Series 

A-1952 

securities, 
held  by  the 
banking 
system, 
September  30, 
1955  1/ 

Maturing  December  I5,  1955= 
l-l/lJ^  percent  certificates  of 
Indebtedness,  Series  E-I955 

1-3/14-  percent  notes.  Series  B-I955 

$5,359 
6,251; 

12,213 

6,39^; 
11,365 

In  mllllc 

$'+,157 
11,925 

9,022 

)n3 ) 

.^211+ 
1,1+69 

2,223 

$322 
^60 

(Percent ) 

61 

69 

Total 

21+7 

65 

1/     Owned  by  reporting  comnerclal   banks   and  Federal  Reserve  Banks.      The  ownership   figures   for 
September   30  are  the  latest  published  for  holdings   of    commercial   banks   reporting  to   the 
Treasury  on  the  ownership  of  Government    securities. 


Both  of  the  newleeueaare  dated  December  1,  1955, 
and  exchanges  were  made  at  par  with  an  adjustment  of 
Interest  as  of  that  date.  Holders  of  the  maturing 
securities  were  credited  with  Interest  accrued  to 
December  1,  1955,  from  December  I5,  195'*-  on  the 
certificates  of  Indebtedness  and  from  June  I5,  1955 
on  the  notes.  The  accrued  Interest  was  paid  on 
December  2  following  acceptance  of  the  maturing 
securities  exchanged  to  which  were  attached  the 
coupons  dated  December  15,    1955- 


December  6  Invited  tenders  on  December  2  for  tl.5 
billion,  or  thereabouts,  of  99-day  Treasury  bills. 
Tax  Anticipation  Series.  The  bills  are  dated 
December  I5,  1955,  and  will  mature  March  23,  I956. 
Tenders  were  accepted  In  the  amount  of  Sl,502  million 
at  the  average  rate  of  discount  of  2.14-65  percent. 
Noncompetitive  tenders  for  1300,000  or  less  aggre- 
gating $353  million,  were  accepted  at  the  average 
price  of  accepted  competitive  bide  and  are  included 
In  the  above    figure. 
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The  bills  will  be  accepted  at  face  value  In 
payment  of  income  and  profits  taxes  due  March  15, 
1956,  and  to  the  extent  they  are  not  presented  for 
this  purpose  the  face  araoiMit  will  be  payable  without 
interest  at  maturity.  Taxpayers  desiring  to  apply 
these  bills  In  payment  of  March  15,  I956  income  and 
profits  taxes  have  the  privilege  of  surrendering 
them  to  any  Federal  Reserve  Bank  or  Branch  not  more 
than  fifteen  days  before  March  15,  1956,  and  re- 
ceiving receipts  therefor  showing  the  face  amount 
of  the  bills  so  surrendered.  These  receipts  may  be 
Eutititted  in  lieu  of  the  bills  on  or  before  March  I5, 
1956,  to  the  District  Director  of  Internal  Revenue 
for   the   district    in  which   such  taxes   are   payable. 

The  offering  was  for  cash  with  final  settlement 
on  December  15,  1955»  provided,  however,  that  any 
qualified  depositary  could  make  payment  by  credit 


In  its  Treasury  tax  and  loan  accovint  but  not  more  than 
60  percent  of  the  amount  of  Treasury  bills  allotted 
to  It  for  Itself  and  its  customers,  up  to  the  amount 
for  vAiich  it  was  qualified  in  excess  of  its  existing 
deposits. 

Weekly  Treasury  Bills  Refunded 

Four  new  Issues  of  weekly  Treasury  bills  re- 
funded the  November  maturities  In  the  equivalent 
total  of  $6.4-  billion.  Each  new  issue  and  each 
maturity  amounted  to  $1.6  billion.  Average  rates 
of  discount  on  the  new  Issues  were  2.179  percent 
for  November  3;  2.03^  percent  for  November  10; 
2.2kS  percent  for  November  17;  and  2.44o  percent 
for  November  25.  The  new  issues  consisted  of  three 
91-day  maturities  and  a  90-day  maturity  dated 
November  25.  Those  refunded  were  S^-&ay  maturities 
except  the  92-day  maturity  of  November  25. 


Bote:  Details  of  Treasttry  market  financing  operations 
are  shown  elsevhere  in  this  Issue  of  the  "Treasury 
Bulletin,"     in  the  tables  on  "Offerings"  and  "Dis- 


position," respectively,  of  marketable  issues  of  bonds, 
notes,  ai^  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  BlUs." 
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SIM4ARY  OF  FKDBSAL  FISCAL  OFERATIOMS 


Vln  ■1U1fi»  of  dollars) 


I^rlod 


19te 

19*3 

19U 

19*5 

19W 


19*7 

19W 

19*9 

1950 

1951 

1952 

1953  6/ 

195* 

1955  P 

1956  (at.). 


Calandar  Tear»: 

19*2 

19*3 

19H 

19*5 

19*6 

19*7 

19*8 

19*9 

1950 

1951 


1952.... 
1953.... 
195*  6/. 


Bal«*t  rvoalpta  and  axpaatlturei 


■•t 

raoclpta 

1/ 


Montha;     6/ 
195*~Jaimai7 . . 
FatmaiT. 
March.... 


April. 
May... 
June.. 


Juljr 

Augnat...., 
SepUaiber., 
Octolwr. . . , 
■oreaber. . , 
Dand'er. . . 
1955 -January.... 
Tebmaiy.., 

Marob , 

April 

May 

Jane  p..... 

July 

Auguot.... 
September. 
October... 


02,555 
21,987 
*3,635 
**,*75 
39,771 
39,786 
1H,*88 
37,696 
36,*95 
*7,568 
61,391 
64,825 
64,655 
60,303 
62,100 

16,081 
3* ,227 
1*3,21*6 
1*3,678 
38,568 

••0,389 
1*0,861* 
37,51* 
37,306 
52,979 
6i*,8i*0 
63,8*1 
61,171 


5,033 

5,*** 

11,*3* 

2,751 

3,592 

10,6*i* 

2,827 
3,9U 
*,951 

2,639 
*,201 
3,7*2 
*,655 
5,*27 
9,7*1 
3,732 
*,*38 
10,038 

2,765 
*,73* 
5,*98 
2,692 


Xzpend- 
Ituras 

2/ 


3*, 0*5 
79,*07 
95,059 
98,1*16 
60,1*1*8 

39,032 
33,069 
39,507 
39,617 
*1*,058 
65,*08 

7*, 27* 
67,772 
61*,  1*91* 

63,832 

57,5*2 
89,918 
96,896 
87,271 
*l,08o 

37,955 
35,623 
*1,106 
37,728 
56,337 
70,682 
72,997 
6l*,85* 


5,218 
*,707 
5,555 
5,296 
5,203 
7,308 

*,827 
6,731 
5,019 

*,857 
3,8*2 
6,288 

*,9*2 
*,831 
5,89* 
5,228 
5,356 
6,677 
5,382 
6,225 
5,3*0 
5,355 


Snrplaa, 
or 

daflelt 
(-)£/ 


-21,*90 

-57,*ao 

-51,*23 
-53,9*1 
-20,676 

75* 
8,*19 
-1,811 
-3,122 
3,510 
-*,017 
-9,1*1*9 
-3,117 
-*,192 
-1,732 

-1*1,1*61 
-55,691 
-53,650 
-*3,59* 
-2,512 

2,*3* 
5,2*1 
-3,592 
-1*22 
-3,358 
-5,8*2 
-9,157 
-3,683 


-185 

737 
5,879 

-2,5*5 

-1,611 

3,336 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,5*6 

-287 

596 

3,81*6 

-1,1*96 

-919 

3,361 

-2,617 

-1,*91 

158 

-2,663 


Rat  of 

traat 
aooount 
and  other 
txana- 
aotlons 

2/ a/ 


-1,603 

-338 

-2,222 

791 
-521* 

-1,103 

-29* 

-*95 

99 

679 

11*7 

*35 
328 
269 

585 

-1,788 
-266 

-1,161 
-023 

-1,386 

-350 
-229 
-502 

311 

815 
-*1 

101 
739 


-36 
*10 
193 

-*27 

39* 

13 

-169 
30* 

-121 

-311 
391 
100 

332 

-11 

-7 

-161* 

-*3 

-31 

-23* 

-217 

337 

-213 


Claarlng 
aeooiDt, 
etc.  */ 


555 
-507 
366 
1*83 
-21* 
-*01 

-250 
-303 
257 
-695 


362 
-21*0 
199 
23* 
87 
-106 

-319 

-209 

-3* 


9 
-135 
-160 

593 
-511 
11*6 

-97 

-222 

21 

101* 
-209 

*25 
-186 

35* 
36 

309 
-38I* 

10* 

237 
-7* 
-1*0 

*73 


let 

Inoraaae 

In 

public 

debt,  or 

decrease 

(-) 


23,*6l 
61*, 27* 
6*,307 
57,679 
10,7*0 

-11,136 

-5,99* 

1*78 

*,587 

-2,135 

3,883 

6,966 

5,189 

3,115 

626 


50,232 
57,707 
6*,753 
*7,*8* 
-18,966 

-2,21*9 
-1*,100 
*,331 
-*23 
2,711 
7,973 
7,777 
3,582 


-320 

-67 

-l*,5*6 

811 
2,*28 
-2,215 

-276 

3,971 

-1*5 

3,9*2 
101 
-103 
-3U 
-257 
-*,03* 
2,601 

82* 

-3,098 

3,210 

725 
-833 

2,3*1 


let 

inoraaae  In 
Treaaurer'a 
eaah  bal- 
ance, or 
decrease 
(-) 


358 

6,515 

10,662 

*,5e9 

-10,*60 

-10,930 
1,621* 

-1,*62 
2,01*7 

1,839 
-388 

-2,299 

2,096 

-551 

-1,216 

6,983 
1,751 

9,9*2 

3,767 

-22,502 

-1*05 

1,111 

*71 

-1*1*7 

62 

1,770 

-1,1*88 

603 


-533 

9** 

1,366 

-1,567 

700 

1,280 

-2,5*2 

1,233 

-313 

1,518 

61*1 

-2,12* 

-*51 
682 

-260 
1,250 

-522 
336 

595 

-1,058 

-378 

-62 


Treasurer's. 


balance 


Lsrels, 


of  period 


Debt  oBtstandlng 


2,991 

9,507 

20,169 

2*,69e 

1*,238 

3,308 

*,932 

3,*70 

5,517 

7,357 

6,969 

*,670 

6,766 

6,216 

5,000 

10,5*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,208 

*,679 
*,232 
*,295 
6,061* 
*,577 
5,180 


1*,0** 
*,988 
6,355 
*,787 
5,*87 
6,766 

*,22i* 
5,*57 
5,1*5 
6,663 
7,30* 
5,lB0 
*,728 
5,*11 
5,151 
6,1*01 
5,880 
6,216 

6,811 
5,753 
5,376 
5,31* 


Pabllc 
debt 


72,*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
27*,37* 
275,000 

108,170 
165,877 
230,630 
278,115 
259,1*9 
256,900 
252,800 
257,130 
256,708 
259, *19 

267,391 
275,168 
278,750 


27*,8*9 
27*,782 
270,235 
271,0*7 
273, *75 
271,260 

270,98* 
27*,955 
274,810 

278,752 
278,853 
278,750 

278,*39 
278,182 
27*,0*8 
276,61*9 
277, *72 
27*,37* 
277,58* 
278,309 
2Tr,*T6 
279,818 


Onaraoteed 
aecurltlea 


*,568 

4,100 

1,623 

*33 

476 

90 
73 
27 
20 
29 
46 

52 
81 
44 


*,301 

*,230 

1,51* 

567 

339 

81 

55 

30 

2* 

42 


54 
76 
3* 


75 
77 
77 
80 
80 
81 
21 
27 
29 

3* 
3* 
3* 
2* 
27 
33 
37 
*3 
4* 

*2 
*3 
*8 
*8 


Total 

Tederal 

aecurltlea 


76,991 
1*0,796 
202,626 
259,U5 
269,898 

258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,3*1 
27*,4l8 


U2,471 

170,108 

232,144 

278,6821/ 

259, *87 

256,981 

252,85* 

257,160 

256,731 

259, *6l 

267,445 

275,244 

278,784 


274,924 
274,859 
270,312 

271,127 
273,555 
271,3*1 
271,005 
27*,9a2 
27*,83e 
278,786 
278,888 
278,78* 
278,463 
278,209 
274,080 
276,686 
277,515 
27*,4lB 

277,626 
278,352 
277,52* 
279,866 


Subject  to 
lliatatlon 
2/ 


74,15* 
140,469 
208,077 
268,671 
268,932 
257,491 
251,542 
252,028 
256,652 
25*, 567 
258,507 
265,522 
270,790 
273,915 


110,833 
171,202 
239,099 
288,559 
258,55* 
256,127 
252,057 
256,413 
256,026 
258,79* 
266,821 
27*,671 
278,256 


27*,362 
274,300 
269,757 

270,572 
273,002 
270,790 
270,466 
274,447 
27*,305 
278,255 
278,357 
278,256 

277,9*9 
277,697 
273,571 

276,179 
277,010 
273,915 
277,1*3 
277,872 
277,0*5 
279,388 


Source:     Actual  figures  are  from  the  old  dally  Treasury  stateaent  throu^ 
the  fiscal  year  1952  and  the  oiilesidar  year  1953;  actual  figurea  on  the 
Dew  reporting  basie  (see  footnote  6)  ax*  froB  the  nev  dally  Treasury 
stateaent  and  the  "Monthly  Stateaent  of  Beceipts  and  Xxpeadlturea  of 
the  Iftilted  Statea  GoTerment";  estiaatas  are  based  oo  the'^eriev  of 
the  1956  Budget;  releaaed  August  25,  1955-     More  detailed  IsfozaatlcB 
vith  reapeot  to  the  figuree  on  thia  page  la  glren  in  aucoeading  tables. 

1/     aroea  receipts  less  transfers  of  tax  reeeipta  to  the  Ptsderal  Old-Age  and 
SurrlTOTB  Insurance  Tmet  Pmd  and  the  Bailroad  Bstlroasnt  Account,  and 
refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Eoonoaio  Cooperation  Trust  Fund,  establiahed 
nder  Section  114  (f )  of  the  EeonoKla  Cooperation  Act  of  19*8  (62  Stat. 
150),  are  consolidated  with  budget  expenditures.     Beginning  with  the 
fiscal  year  1951,  net  InraetaeBt  by  wholOy  owned  OorenaHat  enterpriaes 
in  public  debt  aecurlties  is  excluded  frca  budget  expenditures,  and  is 
included  with  other  such  inrestaast  mder  'Trust  sooount  and  other 
transactions." 
^2/    Consists  of  transaetioos  of  trust  and  deposit  funds,  inrestaant  tgr 
W^     OoreniBent  sgencies  in  pabllc  debt  seeiarltles,  snd  ledeapticn  or  sale 

of  obligationa  of  niiiiiiiiasiil   ageneiea  in  the  aaitot;  exoeaa  of  receipts, 
or  expaodi tares  (-). 

4/    FW  oheoks  outstanding,  telegraphic  repoarts  frca  IMeral  Keserre  Banks, 
public  debt  Interest  aeerosd  and  unpaid  beginning  July  1955  (preriously 


6/ 


1/ 
n.a. 


included  trtjOL  Boreaber  19*9  as  interest  oheolca  and  cot^xna  outstanding), 
and  deposits  in  transit  and  cash  held  outside  the  Treasury  beginning 
with  the  flacal-year  095*;  net  Increaaa,  or  decrease  (-). 
For  current  aonth  detail,  see  section  on  "Statutory  Debt  Lialtation"  in 
each  Issua  of  the  Bulletin.  The  lialtations  in  effect  during  the  period 
corered  by  this  table  and  the  date  when  each  beoaae  effectire  are  aa 
follows  t  March  28,  09te,  $125  billion;  April  11,  19*3,  $210  billion; 
June  9,  1944,  $260  billion;  i^rll  3,  1945,$300  blUian;  June  26,  1946, 
$275  billion;  and  AMUit  28,  I954,  $281  billion  (teiqwraiy  increase  end- 
ing on  June  30,  I956).  Ouarauteed  securities  are  included  under  the 
lialtation  beginning  Agrll  3,  1945.  Sarings  bonds  are  included  at  cur- 
rent redemption  rains  beginning  Jime  26,  1946;  prior  to  that  tlas  they 
were  Included  at  aaturity  ralne.  In  the  debt  outatanding,  aarlngs  brads 
sre  carried  at  omreBt  redaaption  ralue. 

Hew  reporting  basis  as  snnounoed  Fetrusry  17,  195*  (aee  Aiorll  195* 
"Treasury  Bulletin,"  page  A-e),  beglmli^  vith  the  fiacal  year  1953  and 
the  calendar  year  195*.  The  new  dally  Treaanry  stateaent  ahows  cash 
depoeite  and  vithdrawala  in  the  aocount  of  the  TTeaaurer  of  the  tftilted 
Statea.  The  new  arsithly  stateaent  insludes  sgenoy  transactiona  not 
cleared  throu^  the  Treasurer's  aecooit,  and  ahows  rsoeipts  whan  they 
are  reoeired  by  oolleotlng  offioera  and  es^enditurea  when  checks  are 
iaaued  or  payasnta  are  aade  by  disbursing  officers . 

]Qaiiedlate  poatwar  debt  peak  of  $279,76*  Billion  was  on  Febnuiy  28,  19*6. 
Hot  available.  p  PrellminaTy. 
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.BUBGET  RECEIPTS  AND  EXPENDITURES. 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Incone  and  profits  ttuces 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 

2/3/ 


WlthheU 
2/ 


Total 
Incooe 
and 
p3POflte 


EiiQ>loyment  taxes 


For 

old-age 

Insurance 

a/y 


For  rail- 
road re- 
tirement 

5/ 


For  un- 
employment 
Insurance 
6/ 


Total 
employ- 
ment 2/ 


Excise 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 
otherwise 
classified 
2/ 


Total 

Internal 

revenue 


1/ 


19W 

m9 

1950 

1951 

1952 

Hew  reporting  basis 

1953 

195'> 

1955  p 

1956  (Est.).... 


1955-Janueir7. . 
February. 
March . 


April 

May 

June  p. 

July 

August..., 
September, 

October... 


1956  to  date. 


21,523 
18,265 


19,735 
19,6IH 
18,189 
2Jt,2l8 
32,826 

8/ 
33,012 

lO,?"*? 
10,llOT 


19,200 

355 

271* 

6,812 

478 

377 

6,201 

51*7 
328 

1,100 
392 

2,366 


11,1*36 
9,81)2 
10,073 
13,535 
18,521 

21,351 
21,635 
21,2U2 


32,800 


2,239 
881 
7U5 

2,190 
602 

l.li28 

277 

115 

1,685 

178 


2,255 


88if 
2,916 
1,721 

967 
2,991 
1,531* 

88J* 
3,004 
l,6oi* 

1,011* 


6,506 


31,171 
29,1*82 
28,263 
37,753 
51,31*7 

5"*,  363 
53,906 
1*9,911* 
52,000 

3,1*77 
U,071 
9,279 

3,635 
3,970 
9,163 
1,708 
3,1*1*7 
i*,389 

1,581* 


11,128 


1,616 
1,690 
2,106 
3,120 

3,569 

1*,086 
5,31*0 


113 
555 
562 

316 
785 
703 
198 
912 
519 
268 


1,896 


557 
561* 
550 
578 
735 

620 
603 
601 

n.a. 


17 

61* 
1*6 

20 
80 
53 
15 
85 
60 

18 


178 


208 
223 
226 
231* 
259 

277 
285 
279 


31 
167 
20 

I* 
15 
2 

2 
16 

1 
I* 


23 


2,381 
2,1*77 
2,883 
3,931 
1*,562 

i*,983 
5,1125 
6,220 

7,185 

161 
786 

628 

31*1 
879 

757 
216 
1,012 
579 
290 


2,098 


10,011* 

9,191* 
9,31*0 

6U9 
709 

81*1 

717 

81*3 
907 

796 
867 
881 

8ei 
3,365 


8,301 
8,31*8 
8,303 
9,1*23 
9,726 

10,825 
91*5 
936 

975 

62 

67 

151 

77 
91* 
61* 

79 
77 
66 

68 


290 


9  2/ 

7 


5 
-2 
3 

* 
1 
1 
2 

1 


1*1,853 
1*0,307 
39,1*1*9 
51,106 
65,635 


69,500 

i*,35i* 

5,631 

10,902 

1*,771 
5,788 
10,892 
2,801 
5,1(01* 
5,916 
2,763 

16.881* 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipts 

2/10/ 


Total 

budget 

receipts 


Deductions  from  budget  receipts 


Transfers  of  tax 
receipts  to  - 


FOASI 
Trust  Fund 

n/ 


Railroad 
Retlreanent 
Account  12/ 


Befunds  of  receipts  13/ 


Internal 
revenue 


Other 


Total 
refunds 


Net 

budget 

receipts 


191*8 

191*9 

1950 

1951 

1952 

Mew  reporting  basis:  8/ 

1953 

1951* 

1955  p.... 

1956  (Est.) 


1955-January . . . 
February.. 

March 

April 

May 

June  p . . . . 

July 

August.... 
September. 

October. .. 


1956  to  an.«. 


1*22 
38I* 
Il23 
621* 
551 

613 
562 
606 

61*0 


1*8 
1*7 
60 

51 
56 
57 

51* 
55 
57 
62 


228 


3,821* 
2,082 
1,1*39 
1,639 
1,811* 


1,865 
2,311  2/ 
2,1*91 

2,360 


1*30 
276 
127 

119 
276 

21*3 

231* 
390 
208 

173 


1,001* 


1*6,099 
1*2,771* 
1*1,311 
53,369 
67,999 

72,61*9 
73,173 
69,368 

72,500 

i*,833 

5,951* 

11,089 

i*,9i*l 

6,U9 

11,193 

3,089 
5,81(8 
6,180 

2,998 


18,116 


1,616 
1,690 
2,106 
3,120 

3,569 

1*,086 
1*,537 
5,01(0 

6,275 

113 
255 
562 

316 
785 
703 
198 
912 
519 
268 


1,896 


723 
550 
550 
575 
738 

620 
603 
600 

625 


17 
6U 
1(6 

19 
80 
53 

15 
85 
60 

18 


178 


2,250 
2,817 
2,135 
2,082 
2,275 

3,095 
3,31*5 

3,1*00 
n.a. 

1*6 
206 
738 
872 
81U 
396 
109 
116 
100 

19 


31*3 


19 
17 
16 
15 
18 


17 

20 
22 


2 
3 
8 
9 
9 

6 

11 

k 


3 


2,272 
2,838 
2,160 
2,107 
2,302 

3,118 
3,377 
3, '•26 

3,500 

1*8 
208 
71*1 

871* 
817 
399 

no 

118 

103 

21 


353 


Ul,i*88 
37,696 
36,1*95 
1*7,568 
61,391 

6i*,825 
6l*,655 
60,303 

62,100 

I., 655 
5,1*27 
9,71*1 
3,732 
U,l*38 
10,038 

2,765 
i*,73'* 
5,1*98 
2,692 


15,689 


Source:  Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment; actual  figures  on  the  new  reporting  basis  are  from  the  "Monthly 
Statement  of  Receipts  and  Expenditures  of  the  United  States  Govern- 
ment"; estimates  are  based  on  the  "Review  of  the  1956  Budget,"  released 
August  25,  1955. 

For  further  detail,  see  tables  under  "Internal  Revenue  CoUectlcns." 
Breakdown  was  not  made  in  the  dally  TreOBvarj   stateoaent  for  years  prior 
to  1951*. 

Beginning  January  1951,  the  distribution  of  receipts  between  Individ- 
ual income  taxes  and  old-age  insurance  taxes  is  nede  in  accordance 
with  provisions  of  Sec.  I09  (a)  (2)  of  the  Social  Security  Act  Amend- 


ments  of  1950,  for  transfer  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  (see  footziote  11). 

\l    Taxes  on  en^loyers  end  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  11*00-11*32)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-ei^loyed  individuals  under  the  Self- 
Bi5)loyment  Contributlcns  Act  (26  U.S.C.  1*80-1*82). 

5/  Taxes  on  oairiers  and  their  eiq>loyees  under  the  Railroad  Retireaant 
Tax  Act  (26  U.S.C.  1500-1538). 

6/  Tax  on  ai]q)loyers  of  8  or  more  under  the  Federal  Unemployment  Tax 
Act,  as  ameMed  (26  U.S.C.  I60O-I61I). 

Footaootes  7  throuE^  10  on  page  3,  11  en  pc^e  k,   and  remainder  oc  page  5.  a 
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.BUDGET  RECEIPTS  AMD  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Functional  Classlf Icatlone 


Fiscal  year 
or  Bonth 


I9W 

19''9 

1950 

1951 

1952 

Hew  reporting  baela!  8/ 

1953 

195^ 

1955  P 

1956  (Est.) 


1955 -January. .. 
February.. 
March 

April 

Hay 

June  p. . .. 

Julj 

August.... 
September. 


October. 


1956  to  date. 


Total  Jit/ 


33,069  12/ 
39,507  11/ 
39,617 
ltl»,058 
65,1*08 

71*, 27"* 
67,772 

63,832 


,9'*2 
,831 
,99"* 
228 
,356 
,677 
,382 
,225 
,3i»0 

,355 


22,302 


(In  mllllcns  of  dollars) 


Rational 
security 


ll,ltU6 
12,787 
12,952 
21,663 
1)2,867  i8/ 

50,276 
W,522 
UO,989  12/ 
38,750 

3,176 

3,048 

3,759  12/ 

3,382 

3,3't6 

3,939 

2,863 

3,^0 

3,6U 

3,161 


13,055 


International 
affairs  sod 
finance 


Source:  See  Table  1.  Expenditure  claaslflcatlons  are  based  on  the  detail 
avellable  from  the  monthly  Treasury  reports  and  are  described  In  the 


"♦,"♦79  12/ 
6,026  JJ/ 
U,8l7 
3,798 
2,839 

2,184 
1,553 
1,175  12/ 
2,121 

171 
1U8 
109  12/ 

78 

IBU 

97 

56 

?5 
60 

153 


361* 


Interest  on 
the  public 
debt  12/ 


5,2U 
5,339 
5,750 
5,613 
5,859 

6,504 
6,382 
6,389 

6,765  20/ 


222 
396 
1*78 

355 
443 
1,495 
592 
522 
529 
542 


2,185 


Veterans • 
serrlcee  and 
benefits  16/ 


6,469 
6,878 
6,517 
5,333 
4,952 

4,33"* 
4,249 
4,405 

4,839 


379 
365 
386 

383 
381 
398 
364 
434 
363 
364 


1,524 


_L 


5,1*63 
8,476 
9,581 
7,652 
8,891 


10,977 
9,065 
11,536 

U,355 


994 

875 

1,163 

1,029 

1,002 

748 

1,508 

l,75i* 

777 

1,135 


5,17"* 


footnotes;  they  differ  somewhat  from  the  classifications  used  In  the 
1956  Budget  document. 
Footnotes  cm  page  5. 


Table  3.-  Expenditures  for  National  Security 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1948 

191*9 

1950 

1951 

1952 

Mew  reporting  basis:     8/ 

1953 

1951* 

1955  P 

1956  (Est.) 


1955-J8nuary. . 
February. 
March . . . . 


April 

May 

June  p . . . . 

July 

August.... 
September. 


October. 


Total 


1956  to  date 13,055 


U,446 
12,787 
12,952 
21,663 
42,867  18/ 

50,276 
46,522 
40,989  12/ 
38,750 

3,176 
3,048 
3,759  12/ 

3,382 
3,3'<6 
3,939 

2,863 
3,420 
3,611 
3,161 


Central 
defense 
activities  21/ 


5 
161 
343 
402 


409 
464 
490 


38 
36 
44 

102 
-4 

46 

46 
46 
52 
53 


196 


Air  Force 
military 
functions  22/ 


1,690 
3,506 

12,350  18/ 


15,085 
15,668 
16,647 


Army 

military 
functions  23/ 


5,965 
5,3't6 
4,034 
6,8U 
15,364  18/ 


16,242 
12,910 
8,879 
34,000  21/ 


1,558 
1,230 
1,'*36 

1,3U6 
1,444 
2,023 
1,162 
1,384 
1,671 
1,232 

5,449 


775 
71s 
915 
824 
774 
241 

703 
861 
812 

710 


3,086 


HaTy 

military 

funotlans 


4,171 
4,412 
4,110 
5,757 
9,961 

11,875 

11,293 

9,71'* 


721 
728 
865 

7'*7 

803 

1,036 

635 
820 

837 
734 


3,027 


Mutual  secu- 
rity -  ■llltai7 
assistance  24/ 


161 
279 
171 
948 
2,292 

3,956 
3,629       , 
1,895  12/ 

28/ 


-113 
163 

63  12/ 
122 

99 
271 

92 

88 
35 
297 


511 


Atomic 
energy 
25/ 


1*56 
647 
524 
908 
1,648 


1,791 
1,895 
1,856 

1,900 


158 
151 
153 

13"* 
126 
147 

138 
138 
121 

129 


526 


Strategic  and 

critical 

materials 


99 
299 
439 
656 
847 


919 
651 
802 

700 


39 
29 

U3 

58 

47 

108 

n 
35 
26 

23 


94 


Other  26/ 


594 

108 

8 

3 

3 


12 
706  12/ 

28/ 


239  12/ 
48 
57 
68 

76 
49 
58 

-17 


165 


Source:  See  Table  2. 

Footnote  11  on  page  4  and  renalnder  on  page  5. 

2/  Through  1953,  contributicms  to  the  Railroad  Unemployment  Insurance  M- 
mlnlstratlon  Fund  were  carried  In  the  dally  Treasury  statement  as 
mlscelleneous  receipts,  while  the  I956  Buclget  document  Includes  them 
m  employment  tales  through  1952.  This  difference  In  classlf loa- 
tlon  accoimts  for  the  difference  in  figures  from  the  two  sources.  Be- 
ginning 1954  the  contrlbutlane  are  credited  direct  to  the  trust  account. 
For  anounts  of  the  contributions  included  In  budget  receipts,  see 
"Treasury  Bulletin"  for  February  195^*,  page  7. 


2/ 
12/ 


As  annotmced  Februaiy  17,  1954;  see  page  1,  footnote  6. 

In  the  1956  Budget,  Internal  revenue  taxes  not  otiierwlBe  classified 

are  Included  In  miscellaneous  receipts. 

Ittjliies  proceeds  frcm  sale  of  surplus  property  and  frcm  ttovemment- 

owned  securities;  seigniorage;  depoelts  resulting  frcm  renegotlatlcn 

of  war  contracts  (see  "Treasury  BoUettn"  for  February  1948,  page  5); 

and  railroad  uremploymsnt  insurance  contributions  for  administrative 

expenses  throteh  1953,  eifter  which  they  are  carried  as  trust  accouit 

receipts  under  the  Eallroad  Eetiremont  Board. 
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BUIKET  RECEIPTS  AND  EXPENDITURES 


Fiscal  year 
or  noDth 


Table  4.-  Expenditures  for  International  Affairs  and  Finance 

(In  nlllloDS  of  dollars) 


19lt8 

191^ 

1950 

1951 

1952 

Hev  reporting  'baalB;    8/ 

1953 

195J^ , 

1955  P , 

1956  (Est.) , 

1955-January , 

February.. , 

March............... 

April 

May 

June  p........,.,.., 

July 

August.............. 

Septosber 

Oc  toller 

1956  to  date 


Total 


6,oe6  12/ 
'♦,817 
3,798 
2,839 

2,l81f 
1,553       , 

1,175  ja/ 

2,121 


171 

IW 

109  ja/ 
78 

1SI» 

97 
56 

95 
60 

153 


364 


Conduct 
of 

foreign 
affairs  22/ 


Foreign 
InfonaatlcQ 
and 
exchange  29/ 


W 
16 

10 

u 


56 


229 
265 
299 

277 

2lJf 


271 

156 
13l» 


8 

n 

lU 

9 
9 
1^ 


33 


EcoDoadc  and  technical  dereloiment 


Total 


599 
3,9^ 
3,568 
3,093 
2,216 

1,820 

1,313 

1,012 
n.a. 


3J6S 
135 

9^ 
68 
175 
93 
28 
72 
1(2 

133 


275 


Mutual 
security  .10/ 


13'^  U/ 
^,043  iZ/ 
3,523 
3,006 
2,191 

1,703 
1,215 
1,U3  i2/ 

1,750 


207 
132 
107  ^ 

71 
137 
113 

70 

71 

55 
135 


330 


Bank  2i/ 


1)65 

-60 

1*5 

88 

25 


U7 
99 

-101 

-71 


3 
-13 

-3 
38 

-20 

-43 

• 

-14 
-1» 


-^1 


Other  22/ 


3,651 

1,779 

9'»9 

l428 

U08 


93 
83 
28 


Source:     See  Table  2. 


Footeotes  OD  page  5. 


Table  5.-   "Other"  Expenditures 

(Zji  millcns  of  dollars) 


Fiscal  year 
or  BCQth 


WW 

19^9 

1950 

1951 

1952 

Bev  reporting  basis I  8/ 

1953 

1951^ , 

1955  P ■ 

1956  (Eat.) , 

1955-January , 

February ..., 

March..........,..,, 

April , 

Vks 

June  p..... 

July 

Ai^ust , 

September 

October 

1956  to  date 


Total 


5,1463 
8,1*76 
9,581 
7,652 
8,891 

10,977 

9,065 

n,536 

11,355 


994 

875 

1,163 

1,029 
1,002 

7it8 
1,508 
1,751* 

777 

1,135 


5,171* 


Social 
security, 
welfare,  and 
health  3^/ 


1,01*5 
1,165 
1,526 
1,61*0 
1,672 

1,801 
1,882 
i,8ei 

2,1*25  1*0/ 


178 
135 
137 
170 
11*1* 
121* 

1T9 

175 
161* 
216 


731* 


Bousing  and 

CGBBnunl^y 

development 

3it/ 


68 

-56 

-270 

I160 

665 

1*35 

-556 

169 

38 
1*0 

-13 
28 
37 

-29 

30 

2 

-11* 
11* 


32 


Source:  See  Table  2. 

Footeiotes  12  and  renalnder  en  page  5* 

^/    Aaoimts  appropriated  to  the  FMLeral  Old-Age  and  SurtlTors  msarance 
Trust  Ftnd  are  equlralent  to  the  aamnts  of  taxes  collected  and 
deposited  for  old-age  Insurance  (1(2  0.S.C.  1*01  (a)).     The  Social 
Security  Act  Aaeodaents  of  1950,  approred  Ai^ust  26,  195O 
(61*  Stat.  1*77),  chiuiged  In  certain  respects  the  basis  of  transfer- 
ring the  appropriated  fuids  to  tfaa  trust  fund.     Beglmlng  January 
1951,  the  aBomts  tranafenr«d  currently  for  appropriation  to  the 


Agriculture  atid 
agricultural 
resources  35/ 


782 
2,658 

2,81(2 

1(89 
1,063 

2,961 
2,653 
i*,500 

3,380 


31*9 
260 
681* 

762 
38I* 
336 
336 
919 
295 
362 


1,913 


Natural 

resources 

36/ 


822 
1,221 
1,399 
1,376 
1,1*51 

1,551* 
1,389 
1,291* 

1,023 


91 
96 
80 

87 

83 

106 

73 
93 
111* 

95 


375 


TransportatloQ 

and 

comnml  catloQ 

31/ 


1,321 
1,393 
1,1(86 
1,1*99 
1,839 

1,81*1 
1,1*53 
1,51*0 

iO/ 


97 

137 

89 

109 
175 
77 
238 
231 
166 

152 


786 


Finance, 

comeroe, 

and 

Industry  38/ 


287 
399 
711* 
188 
138 

se 

101* 

-195 
isl/ 


39 
50 
11* 

-273 
-16 
.51* 

55 

« 

21 

-6 


70 


Other 
32/ 


1,338 
1,697 
1,881* 

2,000 
2,061* 

2,333 

2,11(0 
2,1(07 


201 
155 
173 

11*5 
195 
189 
597 
333 
31 

303 


1,261* 


trist  fund  are  based  on  estlnates  of  old-age  insurance  tax  reoelpts 
made  by  the  Seoretazy  of  the  Treasuiy  pursuant  to  the  prorlslons  of 
Sec.  109  (a)  (2)  of  the  Amendmsnts  of  1950,  and  are  adjusted  In  later 
transfers  en  the  basis  of  vage  and  self -employment  ijtcons  records  main- 
tained In  the  Social  Security  Administration.  Transfers  for  the  fiscal 
year  1955  vere  reduced  In  rsbruary  by  $300  mllllan  as  an  adjustatsnt  for 
excess  transfers  to  the  trust  fund  of  $90  million  In  1952  and  $210  mll- 
llan In  1953.  The  amount  of  old-age  Insurance  tax  refunds  Is  paid  fron 
the  trust  fund  as  a  reimbursement  to  the  general  fxmd. 
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Footnotes  to  Tables  1   through  5  -   (Continued) 


M/ 


11/ 


iit/ 


is/ 

26/ 

nJ 

18/ 
12/ 

20/ 

21/ 


22/ 

23/ 
21*/ 

27/ 
28/ 

22/ 


Kiclud.es  the  Goremaant's  oomtrl'butlai  for  oredl table  Bllltaiy 
serrlce  isider  tlie  act  of  April  8,  19li2  (^  Stat.  2.<A).     Boglnirine 
19?2,  aDoiDta  are  apjroprlated  to  tlis  Ballroad  Setlreamt  Aooovnt 
equal  to  the  oaomt  of  taxes  <nder  the  Ballroad.  BetlreaeBt  Tax  Act 
deposited.  In  the  Treasury,  less  refvods,  during  eaoh  fiscal  year 
(6?  Stat.  222  imd  66  Stat.  371),  and  transfers  are  BBds  currently. 
PrsTlously,  amiial  appropriations  vere  based.  In  effect,  co  esti- 
■ated  tax  oollectlons,  vlth  any  necessary  adjustments  made  In 
succeeding  approprlatloDs . 

Interest  on  refunds  Is  Incluied  In  Table  5  under  "Other."  Eelm- 
bureement  by  the  Federal  Old-Age  and  SurrtTors  Insurance  Trust 
J^lnd  for  refunds  of  taxes  for  the  fiscal  year  (see  footnote  11) 
Is  netted  against  Internal  rerenue  refunds  for  the  month  in  which 
the  reimbursement  is  made. 

Kxpendltures  are  "net,"  after  allowamee  for  relabursansnts  to  ap- 
propriations, receipts  of  rsvolTlng  fwid  appropriations,  and  re- 
ceipts credited  to  disbursing  accounts  of  corporatlcos  and 
agencies  hartng  authority  to  use  collections  vlthout  fomal  cover- 
ing Into  the  Treasury.  The  figures  Indole  transfers  to  trust 
accounts.  They  exclude  net  InTeetnent  by  lAolly  owned  Goyernnent 
corporations  and  agencies  In  public  debt  securities  beginning  1951 
(when  such  inves-tjnent  was  grouped  with  that  of  trust  furds  and 
and  accounts),  and  public  debt  retirenents  chargeable  to  the 
sinking  fund,  etc.,  under  special  proTlslons  of  law.  Payments  to 
the  Treasury,  principally  by  wholly  owned  Government  corporations, 
for  retirement  of  capital  stock  and  disposition  of  earnings  are 
excluded  ftxm  both  receipts  and  expenditures.  Further  infonnatlan 
on  these  capital  transfers  may  be  found  in  the  1954  Annual  Report 
of  the  Secretary  of  the  Treasury,  page  JilS. 

Beginning  with  dune  and  the  fiscal  year  1955,  interest  on  tHe  public 
debt  is  reported  on  an  accrual  basis;  previously,  beginning  with 
Hovenber  19119,  It  was  reported  on  a  due  aM  payable  basis;  for 
earlier  periods  it  was  reported  as  an  expenditure  when  paid  by  the 
Treasurer  of  the  ttalted  States. 

Prior  to  July  I955  consists  of  Veterans*  Administration  expendi- 
tures. Including  the  direct  loan  program.  Thereafter  inclixles 
expenditures  of  the  American  Battle  MonoBBnts  Conmlssion  and  certcdn 
expenditures  of  the  Department  of  labor. 

Incluies  transactions  relating  to  the  Foreign  Economic  Cooperation 
Trust  Find  (see  page  1). 

Het  transactions  by  the  Departments  of  the  Air  Force  ai^  the  Amy 
relating  to  "Deposit  fund  accounts"  are  included  under  "Trust  Account 
and  Other  Transactions"  instead  of  "Budget  Beceipts  and  Expenditures," 
beginning  1952. 

A  more  detailed  breakdown  became  effective  in  the  monthly  stateient 
for  March  I955  which  resulted  In  a  shift  between  "Economic  and 
technical  assistance"  on  the  one  hand  ani  "Mutual  military  program"  and 
"Other"  national  security  (direct  forces  support)  on  the  other. 
Figures  for  the  reclassified  Items  are  not  available  by  oonths  for 
the  »*ole  year  but  are  included  in  the  total  for  the  fiscal  year. 
Incluies  eetiaate  of  Interest  on  uninvested  trust  funds  and  interest 
on  refunds  of  taxes.  Actual  expei^ltures  for  these  two  items  are 
Included  in  Table  5  under  "Other." 

Consists  of  expenditures  by  the  Office  of  the  Secretary  of  Defense; 
retired  pey  for  the  military  services  beginning  September  191*9, 
prior  to  \rtiich  It  Is  included  in  expenditures  of  the  Departments 
of  the  Army,  "avy,  and  Air  Force;  other  interservlce  activities 
beginning  July  195l^;  and  payments  under  the  Aimed  Forces  Leave  Aot 
beginning  July  1955  (they  were  Included  in  "Other"  expenditures  in 
Table  5  for  fiscal  years  I953  through  1955). 

Excludes  certain  expenditures  made  en  behalf  of  the  Dej^artnent  of 
the  Air  Force  out  of  191*9  and  prior  year  appropriations  to  the  De- 
partment of  the  Aiay. 

Includes  certain  expenditures  on  behalf  of  the  Departaent  of  the  Air 
Force  (see  footnote  22). 

Consists  of  expenditures  fro«  fmda  appropriated  to  the  President 
under  the  Mutual  Security  Act,  approved  October  10,  I95I 
(22  U.S.C.  1651),  and  the  preceding  Econonic  Cooperation  Act;  and 
ttreek-Tuitlah  assistance  thro\^  1953. 
Consists  of  ezpeodltures  of  the  Atoalo  Ibierey  CoiBlaalaD. 
Prior  to  1953  consists  of  payments  under  the  Armed  Forces  Leave 
Act  and  expenditures  for  surplus  property  disposal;  beginning  1954, 
consists  of  direct  forces  sitpport  ui^er  the  Mutual  Security  Act. 
Estlmatie  covers  all  mlllt;ary  functions  of  the  Department  of  Defense. 
Combined  estimate  for  the  mutual  security  programs  of  mllitaiy 
assisl^ance  and  direct  forces  support  is  $2,150  million. 
Figures  centered  be'^reen  oolmns  are  total  expenditures  of  the 
Department  of  State.  Through  the  fiscal  year  1955,  no  breakdown  of 
these  expenditures  was  available  In  the  monthly  statement.  Beginning 
July  1955,  the  classification  "Conduct  of  foBraign  affairs"  Includes 
the  bulk  of  the  expenditures  of  the  State  Department,  and  thr 
expeodituree  of  the  Tariff  CciBlsslan  and  the  Oandssion  on  Foreign 
Econootic  Policy.  "Foreign  Information  and  exchange"  includes  ex- 
penditures of  the  Ihiited  States  Information  Agency,  the  edu:atlonal 
exchange  activities  of  the  Statue  Department,  and  the  Ib»rgency  Fmd 
for  International  Affairs. 


32/  Consists  of  expenditures  frcm  funds  appropriated  to  the  President 
under  the  Mutual  Security  Act,  and  the  preceding  Economic  Cooper- 
ation Aot. 

31/  I&ccludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the 
preceding  Eooixomlc  Cooperation  Aot  of  V)V&,   as  amended. 

32/  Includes  expenditures  for  government  and  relief  in  occrqpied  areas 
through  1952,  after  which  expenditures  for  this  purpose  made  by  the 
Department  of  State  (the  great^er  part  currently)  are  Included  uader 
"Conduct  of  foreign  affairs,"  and  those  made-  by  other  agencies 
(principally  the  Department  of  the  Anqy)  are  not  included  in  this 
table.  Also  includes  credit  to  the  United  Eii«dam,  19'>8;  civillaa 
relief  In  Korea;  expenditures  of  the  Tbited  nations  Belief  and 
Behabllitatlon  Administration  through  1950;  loan  for  construction 
and  furnishing  of  United  Rations  headquarters;  aitd  various  other 
foreign  relief  and  aid  programs. 

33/  Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  De- 
partment of  Health,  Educaticm,  and  Welfare  except  the  Office  of 
Education,  and  of  the  corresponding  conQXment  organizations  before 
the  establishment  of  this  Department  on  April  11,  1953;  the  Govero- 
ment'e  contribution  undear  the  Railroad  Retirement  Act  for  creditable 
military  service,  and  certain  other  Railroad  Retirement  Board  expendi- 
tures through  1953;  and  beginning  1950,  the  school  lunch  program  xmder 
the  Department  of  Agriculture.  Beginning  "July  1955,  with  the  more 
detailed  information  available  in  the  monthly  stateioent,  certain 
expenditures  of  the  Department  of  Health,  Education,  and  Welfare 
have  been  reclassified  under  other  headings,  and  expenditures  of 
the  Bureau  of  Indian  Affairs,  the  Bureau  of  Eii5)loyee8  Compensation, 
and  Justice  Depaiiznent  pertaining  to  the  Federal  prison  system  are 
included  under  this  heading. 

^1»/  Consiete  of  expenditures  of  the  Housing  and  Hone  Finance  Agency; 
Federal  Civil  Defense  Administration;  disaster  relief;  and,  begin- 
ning July  1955,  National  Capital  Hoiising  Authority. 

35/  Conslata  of  expenditures  of  the  Department  of  Agriculture  except 
the  Forest  Service  and  the  school  lunch  program;  and  of  the  Fann 
Credit  Administration. 

36/  Through  the  fiscal  year  1955,  consists  of  expenditures  of  the  Depart- 
ment of  the  Interior;  the  Tennessee  Valley  Authority;  the  Corps  of 
Engineers  in  the  Department  of  the  Amy  (river  and  harbor  works 
and  flood  control);  and  the  Forest  Service  in  the  Department  of 
Agriculture.  Beginning  July  1955,  excludes  the  Bureau  of  Indian 
Affairs  and  the  Office  of  Territories  from  the  Department  of  the 
Interior,  and  includes  appropriate  expeniitures  of  the  Department 
of  State,  Federal  Power  Commission,  and  other  agencies. 

37/  Through  the  fiscal  year  1955,  consists  of  expenditures  of  the 

Civil  Aeronautics  Administration,  Civil  Aeronautics  Board,  Bureau 
of  Public  Roads,  and  maritime  acltlvlties,  all  now  in  the  Depart- 
ment of  Commerce;  the  Coast  Guard  in  the  Treasury  Department;  and 
the  Post  Office  Department.  Figures  prior  to  195't  Include  net 
expenditures  of  certain  working  funds  of  the  Post  Office  Depart- 
ment in  addition  to  th«  Postal  Service  Fund  (advances  to  cover 
the  postal  deficit).  Effective  with  1954,  net  expenditures  of 
that  Department,  including  the  Postal  Service  Fund,  are  on  the  basis 
of  cash  receipts  and  expenditures  recorded  in  the  accounts  of  the 
Department.  Beginning  July  1955,  includes  also  expenditures  of  the 
Interstate  Commerce  Commission,  Federal  Communicatlcns  Conmlssion, 
Coast  and  Geodetic  Survey,  Rational  Advisory  Coaoalttee  for  Aeronautics, 
and  other  agencies. 

38/  Through  the  fiscal  year  1955,  consists  of  expenditures  of  tie  Depart- 
ment of  Conmierce  except  those  Included  under  "Transportatlcm  and 
Coomunlcatlan";  the  Beconstaructlon  Finance  Corporation  (as  in 
llqiildation  by  the  Treasury  Department  beginning  July  1954);  Federal 
Facilities  Corporation  beginning  July  1954;  the  anall  Business  Ad- 
ministration; the  Economic  Stabilization  Agency;  and  funds  appropri- 
ated to  the  President  for  the  expansion  of  defense  production.  Be- 
ginning July  1955,  with  the  more  detailed  infomatlon  available  In 
the  monthly  statement,  expenditures  of  the  Securities  and  Exchange 
Cosmlssion,  Federal  Trade  Coomlaeion,  and  other  agencies  are  also 
Included  in  this  category;  and  cert^ain  Department  of  Coiaiierce  expendi- 
tures such  as  t^  Bureau  of  the  Census  and  the  Rational  Bureau  of 
Standards  have  been  reclassified  under  other  headings. 

39/  Includes  expendl1;ures  for  exeoutlve  depertmente  and  other  agencies 
not  Included  elseidiere  and  for  legislative  and  Judicial  functions. 

40/  Includes  estimate  for  education  aod  gaaaral  research.  Actual  expendi- 
tures for  this  fnietlon  are  Included  in  this  table  ooder  "Other." 

41/  The  combined  estimate  for  co^asrce  and  manpower  is  ^,760  Billion. 

This  includes  estimates  for  housing  and  cosbbsiIV  develoiment;  trans- 
portaticn  andcoammication;  flnaoie,  co^aerce,  and  lndusti7)  and 
labor  and  manpower.  Actual  eoq^enditnres  for  labor  and  manpcwsr  are 
Included  in  this  table  mder  "Other." 
42/  Estimate  for  general  Govenimsnt  expenditures  is  $1,667  ■lllion,  and 
the  reserve  for  cantingeccies  is  $100  mllllcn.  Estimates  for 
education  and  general  researoh,  for  labor  and  manpower,  and  for 
other  expendltnrea  included  under  this  heMlng  are  not  available 
separately  eoid  are  groxqped  with  other  estlmatea.  (See  footeotes  20. 
40,  and  41). 

*   Less  than  $500,000. 

p       Frellmlnaiy. 
n.a.     Sot  etvoUable. 
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.  TRUST  ACCOUHT  AM)  OTHXR  TRAHSACTIOMS . 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  alUloiia  of  doUars) 


7l8cal  year 
or  Bontli 


let  receipts,  or 
expenditures  (-), 
tram  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


■et  receipts,  or 
ezpeodltures  (-) 


Becelpts 


Krpendltures 
1/ 


Het  Bi0.e,  or  Inveslaiient 
(-),  by  QoTemoent 
agencies  In  public  debt 
securities  X/ 


Het  sale,  or  redeiq)tlon 
(-),  of  securities  of 
QoTeroBsnt  agencies  In  the 
■arket  1/ 


19'»8 

19^9 

1950 

1951 

1952.. 

Hew  reporting  basis:     j/ 

1953 

195^ 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

»tay 

June  p 

July 

August 

September  .......... 

October 


-e9't 

-495 

99 

679 

1^7 


1*35 
328 
269 

585 

332 

-11 

-7 

-l6lt 

-*3 
-31 

-23"* 

-217 

337 

-213 


2,658 
1,890 
-281 
3,852 
3,855 


3,760 
2,386 
1,031  UJ 
1,815 

-574 

-158 

-3 

-5*1 
58k 
965 

-7 

775 

33 

-39'* 


6,515  2/ 

5,71* 

6,669 

7,796 

8,807 


8,929 

9,155 

9,538 

U,U08 

268 
600 

778 

528 
1,320 
1,677 

71*5 

1,502 

721 

505 


3,857 

3,821*  2/ 

6,950 

3,9*5 
'»,952 


5,169 
6,769      , 

8,507  y 
9,593 

8*2 

757 

781 

1,070 
736 
7U 

752 
727 
688 
900 


-3,060 
-2,311 
iioe 
-3,557 
-3,636 


-3,301 
-2,05* 

-1,361.  y 
■2,057 

335 
U9 
-56 
3W 

-663 
-1,03* 

-85* 
-99* 

319 

236 


107 
-7* 
-22 

38* 
-78 


-25 
-J* 

6oe  y 

827 

571 
27 

51 

29 
36 
38 

27 

1 

-vs 

-55 


Source:  Actual  figures  through  1952  are  from  the  old  dally  Treasury  state- 
ment; actual  figures  on  the  nev  reporting  basis  are   frcm  the  "Monthly 
Statement  of  Beoelpte  and  Expenditures  of  the  United  States  GoTemment" ; 
estimates  are  based  on  the*Sevlew  of  the  1956  Budget,"  released 
August  25,  1955. 

1/  Prior  to  1951  net  Inrestiaent  In  public  debt  securities  by  certain  trust 
accounts  and  by  deposit  fund  accounts  Is  Included  in  trust  and  deposit 
fund  account  expenditures  and  excluded  from  net  investjaent  by  GoTemment- 
agencles  (See  Tables  3  and  k);   for  treatment  of  security  transactions  of 
GoTemment-sponeored  enterprises  beginning  1955,  eee  footnote  k. 

2/  Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 


^     As  announced  February  17,  195*;  see  page  1,  footnote  6. 

y     Under  a  revised  classification  in  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  transactions  of  Government- 
sponsored  enterprises  are  Included  in  deposit  fund  account  expendi- 
tures (net)  and  excluded  from  net  investment  by  Government  agencies 
In  public  debt  securities  (see  Table  k)   and  from  net  redemption  or 
sale  of  obligations  of  Government  agencies  in  the  market  (see  Table  5). 
Figures  previously  published  for  the  fiscal  year  1955  have  been  re- 
vised to  the  new  classification  basis. 

p   Preliminary. 


Table  2.-  Trust  Account  Receipts 

(In  sllllaDs  of  dollars) 


Fiscal  year 
or  Bontli 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fvmd 


Ballroad 

Betlreaent 

Accowt 


X3aemflojment 
Trust  Fisid 


Hatlcnal  Service 
Life  Insuranoe 
Fund 


Crovemmsnt 
Life 

Insnraooe 
Fnid 


Govemaent 
eiq>loyees ' 
retirement 
fuj^s  1/ 


Other  trust 
funis  and 
accounts 
2/ 


19*8 

19*9 

1950 

1951 

1952 

Hev  reporting  basis:     */ 

1953 

195* 

1955  P 

1956  (Eat.) 

1955-Janaai7 

Fsbmaiy 

March 

April 

MV 

Jxas  p 

July 

August 

Septeaber 

October 


6,515  y 

5,71* 
6,669 
7,796 
8,807 

8,929 

9,155 

9,538 

U,*08 

268 
600 
778 

528 
1,320 
1,677 

7*5 

l,50e 

721 

505 


1,807 
1,92* 
2,367 
3,*11 
3,932 


*,5l6 
5,080 
5,585 
6,913 


115 
277 
576 

335 
818 
879 
225 

306 


797 
625 
6*5 
678 
850 


7*2 
737 
701 
730 

17 
65 
*7 

20 

81 
1*6 

16 
85 
60 

18 


1,313 
1,173 
1,281 
1,5*2 
1,6*3 

1,59* 
1,*92 
l,*2l» 

1,608 

23 

157 

19 

56 
311 
10* 

IM 

302 

12 

56 


7*0 
690 
1,076 
68i> 
786 


637 
619 
590 


*3 
32 
llO 

35 
37 
193 
33 
93 
36 
35 


728 


90 
92 
87 
86 
87 


79 
78 
78 


3 
2 
3 

2 
3 

*5 
3 
3 
2 
2 


59* 
680 
809 
850 
912 


961 

691 

708 

1,030 


25 
35 
*1 

*0 
*7 
273 
276 
56 
*3 

*e 


1,17*  y 
929 

1*03 
5*5 
597 


1.01 
*57 
*51 
399 

1.1 
31 
51 

39 
22 
37 
52 

38 

33 
39 


Source:  See  Table  1. 

1/  Consists  of  Civil  Service  and  Foreign  Service  retlreasnt  twtim. 

2/  Incluiee  Adjusted  Ssarloe  Certificate  Ftnd,  Dlstrlot  of  Coliabla, 

Indian  trlbsl  funds,  Ineraaont  raroltli^  froa  redoatlon  in  the  might 
of  the  gold  dollar,  and  through  1950  seigniorage  on  silver  (Ddar  the 
Silver  Purchase  Act  of  193*.  Thereafter  angr  such  selgnioraga  is 
included  with  other  aelgnloraas  aider  bal«et  receipts .  Bagiimlng 


y    Ek 

y  A. 


with  the  fiscal  year  195*,  the  Ballroad  Pim^iI iiyit  InsursDee  Adalnla- 
traticn  Fui^  Is  classified  aa  a  trust  aecooDt,   Instead  of  being  haodlad 
throi«h  biiget  accotnts  aa  foiasrly  (see  'Budget  Receipts  and  Sxpeodl- 
tures,"  Table  1,   footnote  10). 
Exclodee  Foreign  BconoKlc  Cooperation  Trust  Fund  (see^page  1).  i 


57    As  soKKneed  Fehnaiy  17,  195*;  aee  page  1,  footMte  6. 
p      Prellalnuy 
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.TRUST  Accoinrr  ahd  utuek  trahsactioms . 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  ■lU.looa  of  doLUra;   negatlTe  flguTM  ar«  ezoMa  of  credlta) 


riacal  7»ar 
or  Bonth 


WW 

19'»9 

1950 

1951 

1952 

Hew  reporting  baala 

1953 

195'» 

1955  P 

1956  (Bat.) 

1955-January 

Fel)ruary 

Meuxh 

April 

May 

June  p 

July 

Auguat 

September 

October 


Total 
1/ 


Tniat  accounta 


3.857   , 
3,82'*  5/ 
6,950 
3,9'*5 
i»,952 

6/ 

5,169 
6,769 
8,507 

9,593 

sua 

757 
781 

1,070 

736 
711 

752 
727 
688 

900 


Total 
truat 
acoounta  ^ 


3,1*90 
3,1*10 
6,851* 
'*,139 
5,298 


5,698 
7,327 
8,U95 


728 
721* 
776 

Ikk 
765 
757 

720 
71"* 
7ce 

751* 


Federal    Old-Age 
and  SuTTlTora 
Inauranoe  Truat 
runl 


559 

661 

781* 

1,569 

2,067 


2,750 
3,1*05 

5,562 


370 
382 
399 
1H6 
1*31 
1»37 

1*35 
1*39 
V38 

510 


Ballroid 

Betlrenent 

Account 


222 
278 
301* 
321 
391 

1(65 

5oe 

585 
608 

kS 
kS 
U8 

1*8 
U8 
1*8 

56 
1.8 
U8 
50 


Unaaploy- 
nent 
Truat 
Fund 


859 
1,311* 
2,026 

900 
1,01*9 


1,010 

1,71*5 
1,965 

1,695 


20I* 
181* 
192 

11*3 
133 
106 

91* 

100 

86 

75 


Itetiaoal 
Serrlce  Life 
Insurance 
Fund 


3oe 

31*8 

2,988 
611* 
996 


588 
623 
538 


1*3 
1*3 
50 

1*9 
1*6 
1)6 

39 
1*3 
1*J* 

1(2 


Sorei  iMiint 
Life 

Inaurance 
Fund 


601* 


70 
61 
UU 
77 
82 


82 

IU7 

81* 


6 
6 
7 

7 
7 
9 

10 
6 
5 
6 


CoremBent 
eaployeea ' 
re tl resent 
funde  i/ 


21*1* 
222 
268 
271 
300 

363 
1*U 
1*30 

523 

35 
31* 

37 

36 
38 
39 
36 
37 
39 
38 


Other  truat 
accounta 

2/   i/ 


1,231* 

526  5/ 

370 

387 

1*13 


1*1*1 
1*95 
itOl* 

1/ 

25 
28 

1*1* 

Ui* 
61 

73 

U9 
1*2 
1*2 
33 


Fiscal  year 
or  mcnth 


Deposit  fund  accounts   (net) 


Total  deposit 
fund  accounta 
8/ 


ttoTomnent-sponaored  enterprises 


Total  8/ 


Investment  In 
public  debt 
securities 


Dedeiq>tlon  of  Goremment 
agency  obligations   In 
the  maricet 


Other 
expenditures 


Other  deposit 
tvai.  accounts 


191*8 

191*9 

1950 

1951 

1952 

Hew  reporting  basla:     6/ 

1953 •  •  •  • 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 

August 

Septenber 

October 


367 

1*11* 
96 
-191* 
-31*6  12/ 


-529 
-558 
12  ii/ 

2/ 

Ul* 

33 

U 

326 
-29 
-1*6 

32 
12 
-11* 

11*5 


162 

-8 

-1*1* 

310 

-395 


-120 
-1*37 
8  12/ 


5 

1 
1* 

-1* 
-1 
u 

7 

-7 
1* 


10/ 

IS/ 


12/ 
12/ 
171 

321 


201 

1*0 

1*1 

-65 
-82 

59 

-136 

-1*9 

-uo 

127 


10/ 
12/ 
12/ 
10/ 


10/ 

10/ 

-269 

-J*30 

60 

64 
-22 

« 

-190 

• 

-U9 

-75 

-335 


a/ 
310 
-395 


-120 

-1*37 

106 


-256 

-101* 

-15 
61 

81 
11*2 

11*3 
161 
119 

203 


201*  u/ 

1*22  yy 

11*0  u/ 

-505 

1*9 


-UlO 

-121 

5 

n.a. 

109 
32 

• 

330 
-28 

-57 
21* 
19 
-18 

151 


Source:  See  Table  1.  8/ 

1/  For  security  transactions  Included  In  expenditures  prior  to  1951  and 
beglnnlr^  1955,  see  footnotes  2,  9,  11,  and  13. 

2/  Prior  to  1951,  Includes  net  Inreslaent  In  public  debt  securities  by 

certain  accounts  (see  Table  U).  2/ 

3/  Consists  of  ClTll  Service  and  Foreign  Serrlce  retlreaent  ftnds. 

y     Includes  Adjusted  Serrlce  Certificate  Fund,  District  of  Colunbla,  10/ 

Indian  tribal  funds,  expenditures  chargeable  against  Increaent  on 
gold,  accotaits  relating  to  operations  \xider  the  Mutual  Security  Act 
and  other  funds  appropriated  to  the  President;  and  nuneroua  other  11/ 

accoiDts  lAlch  appear  In  the  ncDthly  stataasnt  beginning  July  1955  12/ 

grouped  by  the  agencies  adKlnlsterlng  thea.  Also  Included  are  the         13/ 
Ballroad  Unaaqployaent  Ualnlstratlon  Fund  beginning  with  the  fiscal 
year  I95I*  (see  Table  2,  footnote  2);  the  Federal  Bq)loyeee*  Insurance 
Fund  (net)  from  Its  establlshiasnt  In  August  I95I*;  and  the  aecondary 
■arket  operatlona  of  the  Federal  Rational  Hortgage  Asaoclatlcn  (net) 
provided  for  by  the  Houalng  Act  of  1951*,  approved  August  2,  I95I*. 
Excludes  Foreign  Econoailc  Cooperation  Trust  Fund  (see  page  1). 
As  announced  February  17,  I95I*;  see  page  1,  footnote  6. 

The  conblned  estimate  for  "Other  trust  accounts"  and  "Total  deposit  * 

fund  accounts  (net)"  Is  $600  mllllan.  A  ccmplete  breakdown  of  this  p 

estimate  Is  not  available.  n.a. 


1/ 


Prior  to  1951,  Includes  net  investaent  m  public  debt  securities  by 
certain  agencies  (see  footnotes  9  and  11);  beginning  with  1955, 
Includes  net  security  transactions  of  Government -sponsored  enterprises 
(see  footnote  I3). 

Included  In  total  of  deposit  fund  account  ezpeodltures  of  Government- 
sponsored  enterprises. 

Excluded  froB  deposit  fund  account  expenditures  and  Included  with 
similar  security  transactions  of  other  agencies,  shown  In  Tables  '* 
and  5. 

Includes  net  Inveetmnnt  In  public  debt  securities. 
Includes  transactions  by  the  Air  Force  and  the  Ara?  beginning  1952 . 
Under  a  revised  classification  In  the  monthly  Treasury  statement, 
effective  July  1,  1955,  the  security  transactions  of  Govem^ent- 
spooaored  enterprises  are  Included  In  deposit  fund  account  expendi- 
tures (net)  and  excluded  from  net  Investasnt  by  Govenaent  agencies 
In  public  debt  securities  (see  Table  1*)  and  net  redemption  or  sale  of 
obligations  of  Government  agencies  In  the  market  (aee  Table  j) . 
Flgurea  previously  published  for  the  fiscal  year  1955  have  been  revised 
to  tiie  new  claaalflcatlon  basis. 
Less  than  $500,000. 
Preliminary. 
Hot  available. 
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-TRUST  ACCOUHT  AND  OTHER  TRANSACTIONS. 


Plscal  year 
or  Banth 


19li8 

19^ 

X950 

1951 

1952 

Mev  reporting  baals: 

1953 

195^ 

1955  P 

1956  (Ket.) 

1955-January 

Ve^maij 

March 

AprU 

»«ay 

Jtne  p 

Julj 

Anguat......... 

Septeoiber 

Ootol)er 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  minions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 


3,557 
3,636 

y 

3,301 
2,051* 

1,364  5/ 
2,057 

-335 
-119 
56 
-3li8 
663 
l,03i» 

25'» 

99^ 
-319 
-236 


Tmat  aecomta 


Total 
trust 
accounts 


3,060  y 

2,3U  3/ 
-kC£   3/ 
3,369 
3,355 

3,068 
1,688 
1,236 


-336 
-127 
1(2 
-358 
656 
1,032 

259 
9T6 
-33l» 
-251 


Federal  Old -Age 
and  SurriTors 
InsTirance  Trust 
Fui^ 


1,19"* 
1,291* 
1,1*11* 
1,678 
1,950 


1,5'»5 
1,522 
1,21*1 
n.a. 


-113 
-123 
212 

-eo6 

1*12 
536 

265 
1*38 
-269 
-228 


Ballroad 

Betireaant 

Aoooont 


569 
31*6 
338 
357 
1*1*9 


280 
202 
11*1 


-37 
36 
11* 

-36 
39 
99 

-1*1* 
45 
-2 

-29 


iloy- 


asnt 

Trust 

rand 


1*1(6 
-160 
-721* 
650 
583 


590 

•21(8 

-51*5 

n.a. 


-180 

•26 

-173 

-101 

185 

-2 

29 
218 
-66 

-1(2 


HatloE  1 
Serriee  Life 
Insurance 
fund 


1*61 

353 

-1,91*6 

94 

-21*5 


59 

23 

73 

n.a. 

2 
-10 
-10 
-16 
-6 
11*1* 

-6 
50 
-9 

-7 


GoreniBsnt 
Life 

Insurance 
fund 


32 

32 

-26 

8 

1 


•2 

-65 

-1 

n.a. 


-4 
-3 
J* 

-5 

J* 
37 

-7 
-5 
-2 

-1* 


Goremasnt 
e^lojrees ' 
retlriwit 
funds  1/ 


363 
1*1*7 
543 
573 
624 


588 
252 
314 


6 

18 
230 

15 

235 
14 

40 


Other  trust 
accounts  2/ 


9 
-6 


9 

1 
14 


-2 
-1 

3 

• 

12 

-12 

7 
•6 

• 

18 


Fiscal  year 
or  aonth  6/ 


1951 

1952 

Hev  reporting  haals!  4/ 

1953 

1954 

1955  P 

1956  (Est.) 

1955-Januar3r 

Fehmary 

Maroh , 

April 

May 

June  p 

July 

August 

September 

October 


Public  enterprise  funds 


Total 
public 
enterprise 
funds 


104 
101 


79 
-77 


127 
n.a. 

1 

8 

14 

10 
7 
3 

-4 
18 
15 

15 


Federal 
Housing 
AcLnlnis- 
traticQ 


52 
21 


59 
-86 


98 
n.a. 


7 
10 

8 
6 
•2 

5 
13 

4 

12 


Federal  Sarings 
and  Loan 
Insurance 
Corporation 


11 

7 


9 
11 


13 
n.a. 

2 

1 
3 

1 

2 

4 

-10 

1 
2 


Other 


41 

73 


12 
-2 


16 
n.a. 


Gorenment-spcBsored  enterprises 


Total 

Goreznnant- 
spcQsored 
eoterprlses 


84 
179 


153 
443 


171 
321 

201 
40 
41 

-65 
-82 
59 
-136 
-49 
-40 

127 


Banks 

for 

ooopera- 

tlToe 


Federal 
Deposit 
Insurance 
Corporation 


62 
84 


87 
102 


Federal 
hone 
loan 
banks 


21 
95 

61 
314 


MeBoraodnm  2/ 


-10 


98 
101 

67 

# 

2 

4 

•2 
12 

-2 

1 


82 

200 

135 
38 
42 

-69 
-80 

47 

-136 

-47 

-41 

120 


Federal 

land 

banks 


18 


20 


-1 
2 
-2 


Source:     See  Table  1. 

^    Conslste  of  CiTll  Serrlce  and  Foreign  Service  retireaent  ftnda. 

2/     Prior  to  1951,  cooalBta  of  MJrasted  Service  Certificate  Fund. 

3/    Prior  to  1951,  net  inves'teent  by  i— lldv  trust  aooomts  and  by  deposl't 

fmd  accomta  la  included  in  nipMnHturee  in  Table  3> 
4/    As  amomeed  Febamaiy  17,  1954;  sa«  page  1,  footnote  6. 
2/    Xicladea  net  iirraataaiit  by  Si ii mi— it   Hiinmiinwl.  antarprlsea  beglnttlJag 

vith  the  fiscal  year  1955  (aee  Table  3). 
6/    Friar  to  1951,  net  imnw>iint  by  poUle  oterprloa  fmds  «Ba  Inelnrted 

in  budget  ezpandltiiraa,  eancapt  i^mt  bj  Federal  Intazaadlate  eradlt 


n,tL. 


banks,  vhioh  vaa  included  In  deposit  fund  expeodltures;  and  net  in- 

Testasmt  by  Government-sponsored  enterprises  vaa  included  in  deposit 

fund  expenditures  (see  Table  3).  For  the  totals  so  Included,  see 

"Ireasnty  Cash  Incoae  and  Outgo,"  Table  3. 

■et  Invee'teent  by  QoverMnnt-spcpsored  enterprlaes  la  laclnded  In 

depoalt  fmd  expenditures  In  Table  3. 

Less  than  $500,000. 

PraliBlnazy. 

■ot  stallable. 
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.TOJSfi  Accoinrr  art  othkr  traisactiobs. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Goverranent  Agencies   In  the  Market 

(In  ■llUona  of  dollars;  negatlre  flgurea  InAleate  net  salea) 


riaoal  year  or  Bontb 


1948 

1949 

1950 

1951 

1952 

>ev  reporting  baaia:  ^ 

1953 

1954 

1955  P 

1956  (Bat.) 

1955-Januar7 

Februaiy 

Naroh 

J^ni 

Mar 

Jane  p 

July 

Auguat 

Septeaber 

October 


Total 


-107 
74 
22 

-384 

72 


25 
4 

-6oe  2/ 

-827 

-571 
-27 
-51 
-29 
-36 
-38 

-27 
-1 
16 

55 


Seourltlea  snaranteed  by  the  Ublted  States 


Total 
guaranteed 


16 

46 

8 

-10 

-16 


-7 
-29 
37 


10 

-3 
-6 

-5 
-5 
-1 

3 

-2 

-4 


Public  enterprise  funds 


OcoBodlty 

Credit 

CorporatloD 


3 
31 

9 

1 

-1 


Pedered. 
Pan 
Mortgage 
Corporation 


Federal 
Bousing 
Adalnl stratlon 


U 

14 

-3 

-12 

-16 


-7 
-30 
37 


10 
-3 
-6 

-5 
-5 
-1 

3 
-2 

-4 


Bcae 
Ovnera' 
Loan 
Corporation 


Securities  not  guaranteed  by  the  United  States 

Total  not 
guaranteed 

Total 
public 
and  trust 
enterprise 
funds 

Public  entarprlae  funds 

Trust 

enterprise 

funds 

OoTeraaent-sponsored  enterprises 

Fiscal  year 

Federal 
interwjdlate 
credit 
banks 

Federal 
Rational 
Mortgage 
Association  - 
Management  and 
lHuldatlon 
program  3/ 

Hoiw 
Owners* 
Loan 
Corporation 

Total 

CkiTeriBsnt- 
sponaored 
enterprises 

cooperatlTea 

Federal 
horns 
loan 
banks 

or  aoDtb 

Federal  Rational 
Mortgage  Associ- 
ation -  Seoonlaiy 
market  operations 
3/ 

Federal 

land 

banks 

1948 

1949 

1950 

1951 

1952 

■ew  reporting 

1953 

1954 

-123 

28 

14 
-374 

88 

basis:  1/ 
32 
33 

-639  2/ 
n.a. 

-581 
•24 
J46 
-24 
-31 
-37 

-29 

1 
20 

55 

• 

* 

• 

-98 

65 

44 

-639 
n.a, 

-e4 
-46 

-24 
-31 
-37 

-S9 

1 
20 

55 

-98 

65 

44 

-69 
n.a, 

-11 
-24 
-46 
-24 
-31 
-37 

-29 

1 
20 

55 

-570 
n.a. 

-570 

• 
• 

* 
• 

« 
• 

• 
n.a. 

• 

• 
» 

n.a. 

-123 

28 

14 

-374 

186 

-33 
-U 

- 

-168 
22 

83 
-375 
285 

12 
136 

44 

6 

-69 

1 
-99 

-45 
-146 

Msmnvanilum  4/ 

1955  P 

1956  (1st.). 

1955-Jan.... 
Fab. . . . 
Har.... 

Apr.... 
May.... 

Juns  p. 

July... 
Aug.... 
Sept... 
Oct 

-269 
-430 

60 
64 
-22 

• 
• 

■190 
• 

-119 
-75 

-335 

ID  5/ 

10  2/ 

# 

-226 
-240 

60 
94 
-22 

-eoo 

-U9 

-75 

-205 

-53 
-190 

• 

-30 

• 

• 
• 
• 

• 
• 
« 

-130 

Source:     See  Table  1. 

i/    Aa  aoooBiced  February  17,  1954;  see  page  1,  footnote  6. 

g/    BsBludes  net  traoaaotlona  of  fliimiiiiiil   spismiiiiwl  entarprlaes  beglnoli^ 

1955  (see  Table  3). 
1/    Aa  jromded  by  the  Hoaali«  Act  of  I954  (PAUc  lav  560,  ayiaxwad 

Angoet  2,  1954). 


4/    Het  redoqutloo,  or  aale  (•),  tgr  ruiiniiiiiil    inniiniiii  ml  entax^prlses  Is 

Inr.Tuileil  In  depoalt  fad  expenditures  In  Table  3. 
2/    BerlBlan  of  data  prenoualy  published  In  the  monthly  atateaant. 
*      Leas  than  $500,000. 
p      Prellmlnazy. 
a.m.    Hot  arailable. 
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.TREASURY  CASH  HJCCME  AMD  OUTGO. 


The  cash  Income  and  outgo  of  the  Federsd  Oovernment 
ax^  presented  from  two  points  of  view  In  the  tables  which 
follow.  In  line  with  the  differences  In  reporting  bases 
between  the  new  dally  Treasury  statement,  first  Issued  on 
February  17,  1954,  and  the  "Monthly  Statement  of  Receipts 
and  Expenditures  of  the  United  States  Oovernment,"  Initiated 
at  the  same  time  (see  April  1954  "Treasury  Bulletin," 
page  A-2).  The  bases  differ  both  In  coverage  and  In  timing 
of  the   reports. 

In  coverage  the  new  dally  statement  reports  only 
transactions  vftilch  clear  through  the  Treasurer's  account. 
The  monthly  statement  Includes  transactions  of  all  Oovern- 
ment agencies,  regardless  of  whether  the  transactions 
clear  through  the  Treasurer's  account.  In  addition,  the 
monthly  statement  classifies  the  transactions  to  show 
separately  budget  results  and  trust  account  transactions. 
The  net  results  are  then  reconciled  to  changes  In  the 
Treasurer's  cash  balance  and  In  the  public  debt  outstand- 
ing as   reported  In   the  dally  statement. 

For  the  transactions  Included  In  both  statements, 
there  are  differences  In  the  timing  of  the  reports.  Re- 
ceipts In  the  monthly  statement  are  principally  on  a 
collection  basis,  while  those  In  the  dally  statement  are 
en  a  clearance  basis;  expenditures  In  the  monthly  statement 
are  on  a  checke-lesued  basis,  while  those  In  the  dally 
statement  are  on  a  checks-paid  basis.  Thus  an  Individual 
transaction  near  the  end  of  a  month  may  be  reported  during 
that  month  In  one  statement  and  not  until  the  following 
month  In  the  other.  These  timing  differences  tend  to  cor- 
rect themselves  over  a  period,  but  for  a  given  date  they 
must  be  taken  Into  account  In  reconciling  data  from  the  two 
reports. 

Cash  transaction  figures  prior  to  1953  are  derived 
from  a  single  source,  the  old  dally  Treasury  statement, 
which  resembled  the  present  monthly  statement  In  coverage 
and  In  classification  of  transactions,  but  for  timing  was 
based  on  information  In  hand  at  the  end  of  the  reporting 
period.  In  the  tables  which  follow,  figures  from  the  old 
dally  statement  have  been  adjusted  to  a  coverage  as  close 


as  possible  to  that  of  the  new  dally  by  excluding  those 
agency  transactions  in  public  debt  securities  and  In 
agency  obligations  In  the  market  which  were  not  cleared 
through  the  Treasurer's   account. 

Table  1  summarizes  cash  flows  through  the  Treasurer's 
account  as  reported  In  the  dally  statement.  They  are 
grouped  In  three  categories  —  cash  Income,  or  deposits; 
cash  outgo,  or  withdrawals;  and  cash  bori^jwlng  or  repayment 
of  borrowing.  The  three  taken  together  account  for  the 
change   In   the  Treasurer's  cash  balance. 

Tables  2,  3,  and  4  show  tne  derivation  of  these  same 
three  categories  of  cash  flows  on  a  monthly  statement 
basis,  covering  transactions  of  all  Oovernment  agencies. 
These  three  categories  taken  together  account  for  the 
change  in  cash  balance  on  the  monthly  statement  basis, 
which  Includes  not  only  the  balance  In  the  Treasurer's 
account  but  also  the  cash  held  outside  the  Treasury  and 
the  Items  In  transit  represented  by  the  clearing  accounts. 
Since  there  are  now  reported  figures  for  the  cash  flows  in 
the  Treasurer's  account,  it  is  possible  to  calculate  for 
each  category  —  Income,  outgo,  and  borrowing  —  the 
difference  due  to  differences  in  reporting  bases.  The 
sum  of  these  differences,  or  reconciliation  adjustments, 
in  the  three  categories,  with  signs  appropriate  for  their 
effect  on  the  cash  balance,  equals  the  difference  in 
balances  between  the  monthly  statement  and  daily  state- 
ment. This  difference  ie  the  combined  total  of  the 
monthly  statement  clearing  accounts  plus  cash  held  out- 
side  the  Treasury. 

The  calculated  reconciliation  adjustment  figures  in  the 
tables  include  both  coverage  and  timing  differences.  It  is 
no  longer  possible  from  the  Infonnatlon  as  reported  to  the 
Treasury  to  segregate  the  two  kinds  of  differences  even  for 
securities  transactions.  But  such  segregation  is  not 
regarded  as  significant  for  purposes  of  this  analysis,  so 
long  as  the  overall  coverage  is  secured  for  transactions 
not  cleared  through  the  Treasurer's  account,  and  the  figures 
are  on  a  consistent   reporting  basis. 


i:;;»^t^MHttBiii&: 
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.TREASURY  CASH  INCOME  AND  OOTGO. 


Table  1.-  Summary  of  Cash  Transactions  throuRh  the  Treasurer's  Account 

(In  Billione  of  dollars) 


Net  cash  transactions  other  than  horrowlne 

let  oaah  borrovlns, 
or  repejnaent  of 
borrowing  (-) 

Increase,  or 
decrease  (-), 
in  Treasurer's 
cash  balance 

Nswrandta:     Hst 

fiscal  year 
or  Booth 

Cash 
deposits 

Cash 
wlthdravals 

Exoess  of 
deposits,  or 
wlthlravala  (-) 

exercise  of  Bonetary 
authority  1/ 

19*8 

19*9 

1950 

1951 

*5,399 
*l,6e8 
*0,970 
53,*39 
68,093 

71,3*5 

71,815 

67,769 

n.a. 

*,299 

6,306 

10,9*3 

3,651 

5,5*7 

11,0*5 

2,99* 
6,333 
5,988 

2,869 
5,93* 

2*,ll8 

36,**3 
*0,*68 
*3,087 
*5,726 
67,786 

76,*07 
71,97* 
69,899 

n.a. 

5,009 
5,*8l 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 
5,90* 

5,659 
5,951 

30,122 

8,956 
1,160 
-2,117 
7,71* 
307 

-5,062 

-159 

-2,130 

-352 

-710 

825 

*,010 

-1,70* 
-731 

*,368 

-2,358 

-923 

8* 

-2,789 
-17 

-6,003 

-7,333 
-2,6ei 
*,163 
-5,87* 
-695 

2,763 
2,255 
1,579 

-86* 

259 

-1*3 

-*,270 

2,955 

209 

-*,031 

2,953 
-135 
-*62 

2,728 
-178 

*,906 

1,62* 
-1,*62 
2,0*7 

-2,299 
2,096 

-551 
-1,216 

■260 

1,250 
-522 

336 

595 

-1,058 

-378 

-62 

-195 

-1,097 

37 
*6 
25 
*3 

1952 

Isw  reporting  tesls:     2/ 
1Q5^ 

68 
56 

195* 

1<«5 

73 
29 

1<J^  (Eat.) 

30 

2 

yetonarr .>>*. 

3 

March 

2 

April 

2 

May 

2 

1 

JulT 

2 

1 

1 

October. 

2 

n.a. 

n.a. 

Source;  Actual  figures  are  based  on  the  dally  Treaaury  statement,  except       l/ 
the  neBoranaum  Item,  irtilch  la  from  the  "Monthly  Statenent  of  Becelpts 
and  Expenditures  of  the  Tftiited  States  Goremniont";  estimates  are 
baaed  on  the'^ertew  of  the  I956  Budget,"  released  August  25,  1955. 
Figures  In  the  first  four  columns  of  this  table  may  differ  eamewhat         2/ 
from  those  originally  published  In  the  dally  Treasury  statement  be-      n.a. 
cause  of  subsequent  reclassification  of  certain  transactions. 


Consists  of  seigniorage  on  silver  and  increment  resulting  from  reduc- 
tion In  weight  of  the  gold  dollar.  This  item  la  part  of  the  cosh  bud- 
get receipts  shown  in  these  tables,  but  Is  excluded  from  the  Bureau  of 
the  Budget  figures  for  "Receipts  from  the  public." 
For  explanation,  see  headnote. 
Kot  available. 
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.TREASURY  CAiiS  INCOME  AND  Omuo. 


Table  2.-  Derivation  of  Cash  Income 

(In  Bllllona  of  doUars) 


fiscal  year  or  Bonth 


19W 

19^9 

1950 

1951 

1952 

Hew  reporting  basis:     k/ 

1953 

195^ 

1955  p 

1956  (Est.) 

1955-Janttary 

February 

March 

April 

May 

June  p 

July 

August 

Septenber 

October 


nscal  year  or  nonth 


Receipts 


Budget 
(net)  i/ 


Vl,U88 
37,696 
36,1*95 
'»7,56e 
61,391 

64,825 
64,655 
60,303 
62,100 

'*,655 
5,U27 
9,7'H 

3,732 

4,438 

10,038 

2,765 
'♦,73'* 
5,498 

2,692 


Trust 
account 


6,515 

5,71^ 
6,669 
7,796 
8,807 

8,929 
9,155 
9,538 

ll,4o8 

268 
600 
778 
528 
1,320 

1,677 

7^*5 

1,502 

721 

505 


Total 


48,003 
43,410 
43,164 
55,364 
70,198 


73, 75"* 
73,8U 
69,841 

73,508 

4,923 
6,027 

10,519 
4,260 
5,758 

11,714 

3,510 
6,235 
6,220 
3,197 


Plus:  Boncasb  Iteas 
deducted  from  budget 
receipts  -  excess  profits 
tax  refund  bonds  2/ 


-10 
-4 
-1 
-1 
-1 


Less ;  Interf and  transactions 


Transfers,  budget 
to  trust  accounts 


455 
366 
834 
397 
567 


462 
164 
157 
450 

7 
3 

1 

5 
3 

1 

3^1 
61 

3 
4 


Payroll  deductions 
for  enployees' 
retlreoent 


236 
327 
358 
378 
411 


420 
430 
439 

571 


24 
Sit 
40 

38 
46 
46 
40 
54 
1*3 
48 


Belabursenent 
to  budget  froB 
trust  accounts  3/ 


14 
24 
17 
21 
26 


66 
76 
88 

103 


3 
2 
2 

3 
2 
3 
2 

13 
3 

69 


191*8 

191*9 

1950 

1951 

1952 

Hev  reporting  basis:  4/ 

1953 

1951* 

1955  P 

1956  (Est.) 

1955-January 

February 

March 

April 

May 

June  p 

July 

August 

September 

October 


loss:  Interf und  transactions  -  (Continued) 


Interest  paynente 


5y  Treasury 
to  trust 
accounts 


746 
841 
880 
892 
987 

1,094 
1,188 
1,173 
1,197 

3 

5 

17 

32 

7 

779 

* 

2 

17 
29 


To  Treasury 
by  OoTemaent 
agencies 


112 
33 
73 
87 

100 


144 
221 
138 
268 


44 

» 

26 

11 

1 


Other 
2/ 


1,030 

188 

30 

148 

13 


7 

18 
14 


19 


2 
10 


Total 
Interf and 
transactions 


2,591* 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,009 

2,607 

42 
53 
64 

78 

59 

874 

391* 

156 

77 

151 


Source:  Actual  figures  through  1952  are  based  on  the  old  dally  Treasury 
statement;  actual  figures  on  the  new  reporting  be*«is  exv   based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States 
Govemaont"  and  the  new  dally  Treasury  statement;  estimates  are  based 
on  the  "Review  of  the  I956  Budget ," released  August  25,  1955.  The 
monthly  statement  figures  for  a  given  month  appear  in  the  Bulletin 
Issue  following  that  which  carries  corresponding  daily  statement 
figures  in  Table  1. 

For  further  detail,  see  "Budget  Receipts  and  Expenditures,"  Table  1. 
Deduction  frooi  budget  receipts  of  the  tax  refunds  represented  by 
these  bonds  is  treated  as  a  noncash  deduction  at  the  tiiB  of  issuance 
of  the  bonds  and  as  a  cash  dedtictlon  at  the  time  of  redemption  of  the 
bonds  (see  Table  4);  net  issuance,  or  redeiiq>tion  (-). 
By  Federal  Old -Age  and  Surrivors  Insurance  Trust  Fund  tbrou^ 
October  1948.  Thereafter  Includes  also  reimburseaenta  from  the 
District  of  Columbia  and  Panama  Canal  Coiqtany. 
For  explanation,  see  headnote. 

Includes  proceeds  of  ship  sales  carried  in  trust  aeeotnts  pending 
allocation  to  budget  receipts  from  sale  of  surplus  property,  trans- 
fers between  trust  accounts,  and  payment  of  earnings  or  repayment  of 


Equals:  Cash 
Inooms,  monthly 
Treasury  state- 
ment reporting 
basis  6/ 


1*5,399 
41,628 
40,970 
53,1*39 
68,093 

71,560 
71,714 
67,832 

70,901 


4,881 

5,971* 

10,454 

4,182 

5,699 

10,840 

3,115 
6,079 
6,143 

3,046 


Adjustment  to 
new  dally 
Treasury 
statement 
reporting 
basis  2/ 


-215 
101 
-62 


-582 
332 
488 

-532 
-152 
205 

-121 
254 
-155 
-177 


Equals:  Cash 
income  (de- 
posits) in 
Treasurer's 
account 


1*5,399 
41,628 
40,970 
53,1*39 
68,093 


71,31*5 
71,815 
67,769 


4,299 

6,306 

10,943 

3,651 

5,51*7 

11,045 

2,994 
6,333 
5,988 

2,869 


ii 


capital  stock  to  the  Treasury  by  corporations  not  wholly  owned. 
Figures  for  1948  Include  $8  million  of  armed  forces  leave  boi^s  re- 
deemed for  insurance  premiums;  after  August  31,  I947,  these  boi^s 
were  redeeaable  for  cash. 

6/  Reflects  transactions  of  all  GoveimiBent  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
Utalted  States. 

2/  FCr  explanation  of  differences  in  reporting  bases  beginning  1953,  see 
headnote.  The  net  of  these  differences  for  all  transactions  in  a 
given  period  is  reflected  in  the  combined  net  of  the  change  in  clear- 
ing account  ItensiAlch  reconcile  to  the  Treasurer's  cash  plus  the 
change  in  cash  held  outside  the  Treasury,  as  reported  in  the  monthly 
Treasury  statement.  Cash  outside  the  Treasury  Includes  cash  in  the 
hands  of  disbursing  officers,  and  cnif^rcial  bank  balances  of  Qovem- 
ment  agencies.  Reporting  differences  relating  to  receipt  transactions 
are  shown  in  this  table;  excess  of  receipts  on  monthly  statement  basis 
is  deducted. 

•   Less  than  $500,000. 

p   Preliminary. 
.a.  Not  available. 
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.  TREASUEY  CASH  INCOME  AND  OOTGO. 


Table  3.-  Derivation  of  Cash  Outgo 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Bipendltures 


Budget  1/ 


Trust  and 
deposit  fund 
accounts  2/ 


Total 


Less:  Deductions  from  expenditures 


Interfund 
transactions 
(Table  2) 


noDcaata  expenditures  Involving  Issuance 
of  public  debt  securities  i/ 


Armed 
forces 
leave 
bonds  kj 


Adjusted 
service 
boiris  ^ 


Notes  Issued  to  - 


International 
Bank  6/ 


International 
Monetary  Fund  6/ 


V)k& 

19!»9 

19W 

1Q51 

1952 

New  reporting  basis:  jj 

1953 

\<i-^ 

1955  p 

1956  (Eat.) 

1955-January 

February 

March 

April , 

May 

June  p , 

July 

August ......,...,.., 

September 

October 


33,069 
39,507 
39,617 
44,058 
65,408 

74,274 
67,772 
64,494 

63,832 

4,942 
4,831 
5,894 
5,228 
5,356 
6,677 

5,382 
6,225 
5,340 

5,355 


3,857 
3,824 
6,950 
3,945 
4,952 

5,169 
6,769 
8,507 
9,593 

842 
757 
781 

1,070 
736 
711 

752 
727 
688 

900 


36,926 
43,331 
46,567 
48,002 
70,359 

79,443 
74,542 
73,001 

73,425 

5,784 
5,588 
6,675 

6,297 
6,092 
7,388 

6,134 
6,952 
6,028 

6,255 


2,594 
1,778 
2,192 
1,923 
2,104 

2,194 
2,097 
2,009 

2,607 

42 
53 
64 

78 

59 

874 

394 

156 

77 

151 


-1,229 

-164 

-95 

-160 

-68 

-24 

-14 

-8 


-4 
-2 
-2 
-1 
-1 

-1 
-1 
-1 


-350 
-25 

-41 


-563 

-98 

207 

13 

-9 

28 
109 
156 

75 


36 
6 

-11 

46 


FlsccLl  year 
or  month 


Less:  Deductions  from  expenditures  -  (Continued) 


Noncash  interest 
on  savings  bonds 
and  Treasury 
bills  8/ 


Security  transactions  of 
Government  enterprises 
included  in  expenditures  2/ 


Public 

enterprise 

funis 


Government- 
sponsored 
enterprl see 


Total 
deductions 


Equals:  Cash 
outgo,  monthly 
Treasui7  state- 
ment reporting 
basis  10/ 


Adjustment  to 
nev  doily 
Treasury  state- 
ment reporting 
basis  U/ 


Equals :  Cash 
outgo  (with- 
drawals )  from 
Treasurer's 
account 


1948 

1949 

1950 

1951 

1952 

New  reporting  basis:  2/ 

1953 

1954 

1955  P 

1956  (Est.) 

1955 -January 

February 

March 

April 

May 

June  p 

July 

August 

September 

October 


559 
580 
574 
638 
779 


719 
524 
497 
300 

51 

-17 

5 

31 
39 
51 

69 
31 
41 

26 


30 

6 
28 


-99 

313 

69 


-99 
-109 

261 
104 
20 

-65 

-82 

-131 

-136 
-168 
-U5 
-208 


938 
2,388 
2,932 
2,413 
2,804 


2,917 
2,716 
2,555 
2,868 

354 
148 
124 

50 
16 

784 

373 
18 

1 


-43 


35,988 
40,943 
43,635 
45,589 
67,555 

76,527 
71,826 
70,446 

70,557 

5,430 
5,440 
6,551 
6,248 
6,076 
6,604 

5,761 
6,934 
6,027 

6,297 


455 
-475 
-548 
137 
232 


-U9 

148 
-548 

n.a. 


-421 

41 

381 

-893 

202 

73 

-409 
323 

-123 

-639 


36,443 
40,468 
43 ,087 
45,726 
67,786 


76,407 
71,974 
69,899 


5,009 
5,481 
6,932 

5,355 
6,278 
6,677 

5,352 
7,256 
5,904 

5,659 


Source:  See  Table  2. 

1/    For  further  detail,  see  "Budget  Eecelpts  and  Expenditures,"  Table  2. 

2/    For  further  detail,  see  "Trust  Account  and  Other  Transactions," 
Table  1. 

^    Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
exnendltures  at  the  time  of  redemption;  net  Issuance,  or  redemption  (-). 

4/  Issued  in  1947  In  payment  for  accumulated  leave.  The  last  of  these 
bonds  matured  in  1951. 

^     Issued  In  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  1945. 

6/  Part  of  the  United  States  eubscriptlon  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Interna- 
tional Monetary  Fund  was  paid  In  the  form  of  nonlnterest-bearing, 
nonnegotlable  notes  payable  on  demand  (see  1947  Annual  Report  of 
the  Secretary  of  the  Trear-jry,  pa^ee  48,  35C,  and  385).  The  leot  of 


the  notes  issued  to  the  Bank  was  redeemed  In  I950. 
For  explanatlco,  see  headnote. 

Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  sav- 
ings bonds  and  bills  redeemed. 

Through  1950,  consists  of  net  investment  in  public  debt  securities,  or 
net  sale  (-),  Included  partly  In  budget  expenditures  and  partly  in 
trust  and  deposit  fund  account  expenditures  (see  "Trust  Account  and 
Other  Transactions,"  Table  4).  Beginning  1955,  oonsiste  of  deposit  fund 
expenditures  of  Government-sponsored  enterprises  for  net  Investment  In 
public  debt  securities  and  net  redemption  of  agency  obligations  in  the 
market  (see  "Trust  Account  and  Other  Transactions,"  Table  3). 
Peflects  transactions  of  all  Government  agencies  regardless  of  whether 
the  transactions  cleared  through  the  Account  of  the  Treasurer  of  the 
United  States. 
Footnote  11  on  following  page. 


8/ 
2/ 


10/ 


Ik 
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.TEEASUEY  CASH  INCOME  AND  OUTGO. 


Table  4.-  Derivation  of  Cash  Borrowing  or  Repayn;ent  of  Borrowing 

(In  millions  of  dollars;  negative  figures  InAlcate  net  repajmant  of  borrowing) 


Fiscal  year 
or  month 


Putllc 
debt  In- 
crease, 
or  de- 
crease 
(-) 


Less:  Deductions  from  public  debt  borrowing 


Noncash 

Interest 

on 

eavlnge 

bonds 

and 

Treasury 

bills 

1/ 


Noncash  net 
Inrestnsnt  In 
public  debt 
securities, 
sale  K-)   2/ 


or 


5y  trust 
accounts 


^  GOT- 

emment 
agencies 


Issuance  of  public  debt 
securities  representing 
expenditures,  or  refunds 
of  receipts  2/ 


Armed 
forces 
leave 
bonds 

y 


MJusted 

service 

bonds 

y 


Notes  to 
Inter- 
national 
Bank  and 
Fund 

y 


Excess 

profits 

tax 

refund 

bends 

5/ 


Total 
deduc- 
tions 


Plus: 

Net  sale 

of 

obligations 

of 

Government 

agencies 

In  the 

market,  or 

redemption 

(-) 

6/ 


Equals: 
Net  cash 
borrowing, 
or 
repayment 

m<»>thly 
Treasury 
statement 
reporting 
basis  1/ 


Adjustment 
to  new  dally 
Treasury 
statement 
reporting 
basis  8/ 


Equal: 
Net  cash 
borrowing, 
or 
repayment 

through 

the 

Treasurer' 

account 


19't8 -5,991* 

igi^g 1*78 

1950 it,587 

1951 -2,135 

1952 3,883 

Hew  reporting  bewls:  2/ 


1953 

195"* 

1955  P 

1956  (Est.). 


1955 -January. . 
Febru'Ty. 
March . . . , 


April.. 
May.... 

June  p. 


July 

August.... 
September . 


October. 


6,966 

5,189 

3,115 

626 


-311 

-257 

-1»,13U 

2,601 

82U 

-3,098 

3,210 

725 

-833 

2,3kl 


559 
580 

571* 
638 
779 


719 
52U 
1*97 
300 


51 

-17 

5 

31 
39 
51 

69 

31 
1*1 

26 


3,060 
2,311 
-1*05 
3,369 
3,355 


-69 
319 
97 
186 
281 


3,068 
1,688 
1,236 


232 
366 
298 


2,378 


-336 
-127 

US 

-358 

656 

1,032 

259 

976 
-331* 

-251 


202 

!*9 

55 

-55 
-71* 
62 

-11*0 
-31 
-26 

11*2 


-1,229 
-161* 

-95 
-160 

-68 


-1* 
-2 
-2 
-1 
-1 


-1 
-1 

-1 


Source:   See  Table  2. 

1/  Accrued  discount  on  savings  bonds  and  bills  irtilch  Is  Includsd  In  the 
principal  of  the  public  debt,  lees  Interest  paid  on  savings  bonds  and 
bills  redeemed. 

2/  See  "Trust  Account  and  Other  Transactions,"  Table  h.     Figures  Include 
Investment  by  Government -sponsored  enterprises,  which  appears  in  the 
table  as  a  memorandum  beginning  1955. 

2/  Treated  as  noncash  at  the  time  of  issuance  and  as  cash  at  the  time  of 
redemption;  net  issuance,  or  redemption  (-). 

k/    Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  3- 

2/  Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  2. 

6/  See  "Trust  Account  and  Other  Transactions,"  Table  5.  Figures  Include 
transactions  of  Government-sponsored  enterprises,  which  appear  in  the 
table  as  a  memorandum  beginning  1955' 

1/  Eefleots  transactions  of  all  Government  agencies  regardless  of  whether 
the  transactions  cleared  through  the  account  of  the  Treasurer  of  the 
United  States. 


-913 

-123 

166 

13 

-9 

28 
109 
156 

75 


8 
36 

6 
-11 

1(6 


-10 
-1* 
-1 
-1 
-1 


1,391* 
2, 916 
33"* 
1*,04U 
1*,336 

1*,023 
2,673 
2,178 
2,71*8 

-83 
-88 
137 

-376 

620 

1,131* 

233 
975 
-320 

-95 


107 
-71* 
-22 
381* 
-72 


-25 

-1* 

871 

1,257 

511 

-37 
73 

29 

36 

228 

27 

120 

59 

280 


-7,280 

-2,513 

1*,231 

-5,795 

-525 


2,918 

2,512 

1,807 

-864 

281* 

-205 

-4,198 

3,006 

239 

-l*,00l* 

3,001* 
-130 
-451* 

2,717 


-52 

-108 

-68 

-79 
-170 


-155 
-256 
-228 


-2lt 
63 
-72 

-52 

-30 

-28 

-50 

-5 
-9 

11 


-7,333 

-2,621 

i*,l63 

-5,871. 

-695 


2,763 

2,255 

1,579 

-864 

259 

-11*3 

-U,270 

2,955 

209 

-1»,031 

2,953 
-135 
-462 

2,728 


8/  For  explanation  of  differences  in  reporting  bases  beginning  1953, 
see  headnote.  The  net  of  these  differences  for  all  transactions 
for  a  given  period  is  reflected  in  the  combined  net  of  the  change 
in  clearing  account  Items  which  reconcile  to  the  Treasurer's  cash 
plus  the  change  in  cash  held  outside  the  Treasury,  as  reported  in 
the  monthly  Treasury  statement.  Cash  outside  the  Treasury  includes 
cash  In  the  hards  of  disbursing  officers,  and  connerclal  beuik 
balances  of  Government  agencies.  Reporting  differences  relating  to 
borrowing  transactions  are  shown  in  this  table;  excess  of  borrowing 
on  the  monthly  statement  basis  is  deducted.  Prior  to  1953  the 
adjustment  items  consist  of  Government  agency  security  transactions 
which  did  not  clear  through  the  account  of  the  Treasurer  of  the 
lAilted  States. 

2/  For  explanation,  see  headnote. 

♦   Less  than  $500,000. 

p   Preliminary, 


Footnotes  to  Table  3  -  (Continued I 


Footnotes  1  through  10  on  preceding  page. 

11/  For  explanation  of  differences  in  reporting  bases  beginning  1953, 
see  headnote.  The  net  of  these  differences  for  all  transactions 
for  a  given  period  is  reflected  in  the  combined  net  of  the  change 
in  clearing  account  Items  which  reconcile  to  the  Treasurer's 
cash  plus  the  change  in  cash  held  outside  the  Treasury,  as  re- 
ported in  the  monthly  Treanury  statpment.  Cash  outside  the 
Treasury  Includes  cash  In  the  hands  of  disbursing  officers,  and 
commercial  bank  balances  of  Gpvfimment  agencies.  Reporting  dlf- 


P 
n.a. 


ferences  relating  to  expenditure  transactions  are  ehown  in  thla  table: 
excess  of  expenditures  on  the  monthly  statement  basis  Is  deducted. 
Prior  to  1953  the  adjustment  items  consist  of  the  net  change  in  clear- 
ing account  items  exclusive  of  the  amounts  representing  security  trans- 
actions not  cleared  through  the  Treasurer's  account,  which  are  adjusted 
in  Table  4. 
Less  than  $500,000. 
Preliminary. 
Not  available. 


Dvct'tnher  I95i 
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DEBT  OUrSTANDIMG  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  mlUiona  of  dollars) 


Bid  of 
flaoal 
jear  or 
■ontb 


1948 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

195l»-I>MaBb*r. . 
1955 -January. . . 

February.. 

March 

Ajinl 

*V 

June 

July 

August . . . . 
September. 
October. . . 


Total  outstanding 


Total  1/ 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
271*  ,1*18 

278,781* 
278,1*63 
278,209 
27l*,08o 
276,686 
277,515 
271*,  1*18 

277,626 
278,352 
277,521* 
279,866 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
27i*,37i* 

278,750 

278,1*39 
278,182 
271*  ,01*8 
276,61*9 
277,1*72 
271*,  371* 
277,581* 
278,309 
277,1*76 
279,818 


Guaran- 
teed 
securl- 

tlOB  2/ 


73 
27 
20 
29 
1*6 

52 
81 
1*4 

34 
24 
27 
33 
37 
43 
44 

42 
43 
48 
48 


Interest-bearing  debt 


Total 


250,132 
250,785 
255,226 

252,879 
256,907 

263,997 
268,990 
271,785 

275,764 

275,718 
275,590 
271,232 

273,961 
274,846 
271,785 
274,995 
275,753 
274,925 
277,324 


Public 
debt 


250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,741 

275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 

274,955 
275,711 
274,879 
277,277 


Ouaran- 
teed 
securi- 
ties 2/  i/ 


Source:  Dally  Treasury  atatt— nt.. 

1/  Inoluies  certain  obligatione  not  subject  to  statutory  llnltatlon. 
For  amounts  subject  to  limitation,  see  page  1. 
KicladeB  guaranteed  seourltlea  held  by  the  Treasury. 
Conalsts  of  FHA  debentures  beginning  March  1953- 
Special  notes  of  the  tblted  States  Issued  to  the  International 
Monetary  Fund  in  pajiMnt  of  part  of  the  United  States  subscription. 


69 
24 
17 

27 
44 

51 
80 
43 

33 
22 
25 
32 

37 
42 
i.3 
41 

43 
47 
47 


2,234 

2,012 
2,150 
2,372 
2,244 

2,126 
2,351 
2,634 

3,020 

2,745 
2,619 
2,848 

2,726 
2,669 
2,634 

2,630 
2,599 
2,598 
2,542 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,229 
2,009 
2,148 
2,370 
2,242 

2,125 
2,350 
2,633 

3,019 

2,743 
2,617 
2,847 

2,725 
2,668 
2,633 
2,629 
2,598 
2,597 
2,541 


Public  debt 


Matured 


280 
245 
265 
512 
419 

298 
437 
589 

1,003 

729 
596 
792 

665 
611 
589 

542 
513 
514 
U6Q 


Monetary 
Fund  4/ 


1,161 
1,063 
1,270 
1,283 
1,274 
1,302 
1,411 
1,567 

1,528 

1,528 
1,536 
1,572 
1,578 
1,578 
1,567 
1,613 
1,613 
1,613 
1,602 


Other 

5/ 


788 
701 
613 
575 
550 

525 
502 

477 

488 

467 
486 
483 
482 
480 
477 
474 
473 
471 
470 


Guaranteed 
securi- 
ties 2/ 
(matured) 


i 


pursuant  to  prorisione  of  the  Bretton  Woods  Agreements  Act.  The  notes 
bear  no  Interest,  are  noimegotiable ,  and  are  payable  on  demand.  Simi- 
lar notes  Issued  to  the  International  Bank  and  outstanding  1947-1949 
are  Included  under  "Other." 

Incliides  savings  stamps,  excess  profits  tax  refund  bonds,  currency 
items,  and  notes  Issued  to  the  International  Bank  (see  footnote  4). 
For  currant  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2. 

-  Interest-Bearing  Public  Del 

(In  millions  of  dollars) 

)t 

Total 
interest- 
bearing 
public 
debt 

Public  Issues 

fiid  of 

Total 
public 
Issues 

Marketable 

Vomaiketable 

fiscal 

Total 

Bills 

Certif- 
icates 

Hotes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

n.  8. 

saTings 

bonds 

Treaaury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 
invest- 
ment 
series 

Other 
2/ 

Special 
1 ssues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-Deo . . . 
1955-Jan. . . 

Feb... 

Mar... 

Apr... 

May... 

June.. 

July.. 
Aug... 

Sept.. 
Oct... 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
268,910 
271,741 

275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 

274,955 
275,711 
274,879 

277,277 

219,852 
217,986 
222,853 
218,198 
219,124 

223,408 
226,681 
228,491 

233,165 
233,427 
233,517 
229,103 

232,233 
232,563 
228,491 

231,615 
231,472 
230,988 

233,619 

160,346. 
155,147 
155,310 
137,917 
140,407 

147,335 
150,354 
155,206 

157,832 
157,834 
157,752 
153,350 
156,578 
158,404 
155,206 

158,571 
158,860 
159,475 
162,544 

13,757 
11,536 
13,533 
13,614 
17,219 

19,707 
19,515 
19,514 

19,506 

19,507 
19,505 
19,505 

19,507 
19, 5U 
19,514 

19,913 
20,311 
20,810 
20,812 

22,588 
29,427 
18,418 
9,509 
28,423 

15,854 
18,405 
13,836 

28,458 
28,462 
21,455 
17,722 
20,932 
17,046 
13,836 

16,037 
9,047 
9,047 

12,017 

U,375 
3,596 
20,404 
35,806 
18,963 
30,425 
31,960 
40,729 

28,033 
28,037 
35,280 
34,989 
35,007 
40,718 
40,729 
40,746 
47,608 
47,707 
47,797 

62,826 
60.789 
53,159 
42,772 
48,200 

63,980 
71,706 
81,057 

76,044 

81,758 
81,441 
81,064 
81,062 
81,059 
81,057 
81,826 
81,844 
81,861 
81,868 

49,636 
49,636 
49,636 
36,061 
27,460 

17,245 
8,672 

5,706 

164 
162 
160 
156 
142 

124 
96 
71 

^ 
71 
71 
71 
71 
71 
71 
50 
50 
50 
50 

59,506 
62,^9 
67,544 
80,281 
78,717 

76,073 
76,326 
73,285 

75,333 
75,593 
75,765 
75,753 

75,655 
74,160 
73,285 
73,043 
72,612 
71,513 
71,076 

53,274 
56,260 
57,536 
57,572 
57,685 

57,886 
58,061 
58,365 

57,672 

57,967 
58,225 
58,366 

58,326 
58,346 
58,365 

58,407 
58,450 
58,290 
58,261 

4,394 
4,860 
8,472 
7,818 
6,612 

4,453 
5,079 
1,913 

-,548 
4,498 
4,443 
4,318 

4,279 
2,8o4 
1,913 

1,655 

1,202 

399 

81 

563 

396 

297 

47 

959 

954 

954 

14,526 

14,046 

13,288 
12,775 
12,589 

12,681 

12,677 
12,651 
12,623 

12,605 
12,600 
12,589 
12,572 
12,550 
12,451 
12,360 

316 
369 
285 
319 
373 

447 
411 
417 

433 
452 
447 
446 

446 
410 
417 
410 
410 
373 
374 

30,211 
32,776 
32,356 
34,653 
37,739 
40,538 
42,229 
43,250 

42,566 
42,268 
42,047 
42,097 

41,691 
42,240 
43,250 
43,340 
44,238 
43,891 
43,657 

Source:  Dally  Treasury  statement. 

jl/  Issues  trtilch  ccnmsrcial  banks  (banks  accepting  demand  dei>oslts)  were 

not  permitted  to  acquire  prior  to  specified  dates,  except  that:  (1)        2/ 
concurrently  with  the  4th,  5th,  and  6th  War  Loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of  2/ 

their  savings  deposits;  (2)  they  might  temporarily  aciiulre  such 


issues  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  such  issues  for  trading  purposes. 
Conalsts  of  Panama  Canal  bonds,  and  also  postal  savings  bcods  until 
the  last  of  the  marketable  Issues  matured  on  July  1,  1955> 
Consists  of  depositary  bonds. 
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DEBT  OUTSTAHDHiCJ  AND  TREASUEOSR'S  ACCOUHT 


Table  3.-  Special 


Issues  to  United  States  Government 

(In  mlUlona  of  dollars) 


Investment  Accounts 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
hams 
loan 
basics 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 

«Tvl    Jnmn 

Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 
Life 

Insurance 
Fui^ 

National 

Service 

Ufe 

Insurance 

Fund 

Postal 
Savings 
^stem 
1/ 

Kallroad 
Retire- 
ment 
Account 

Itoe^loy- 
ment 
Trust 
Fond 

Other 
2/ 

1948 

191*9 

1950 

1951 

30,211 

32,776 
32,356 
3'»,653 
37,739 

1*0,538 
42,229 
i»3,250 

42,566 

42,268 
42,047 
42,097 
41,691 
42,240 
1*3,250 
43,340 
44,238 
1*3,891 
1*3,657 

549 
666 
808 
868 
888 

846 
892 
835 

860 
916 
876 
846 
850 
823 
835 
833 
831 
832 
834 

37 

U7 

119 

77 

50 

50 
232 
200 

263 
266 
261 
263 
241 
214 
200 

11*5 

85 
67 
67 

7,709 

9,003 

10,4l8 

12,096 

14,047 

15,532 
17,054 
18,239 

17,577 
17,464 
17,316 
17,496 
17,250 
17,702 
18,239 
18,466 
18,905 
18,635 
18,407 

74 
95 
79 
86 
79 
61 
84 
94 

91 
93 
91* 
94 

94 
94 
94 
84 
84 
86 
88 

2,823 
3,270 
3,817 
4,391 
5,014 

5,602 
5,854 
6,168 

5,918 

5,915 
5,915 
5,915 
5,920 
5,938 
6,168 

6,145 
6,379 
6,393 
6,433 

1,286 
1,318 
1,292 
1,300 
1,300 

1,299 
1,234 
1,233 

1,216 
1,212 
1,208 
1,205 
1,200 
1,196 
1,233 
1,226 
1,221 
1,219 
1,215 

6,935 
7,288 
5,342 
5,1*36 
5,191 

5,249 
5,272 
5,346 

5,242 
5,244 
5,234 
5,224 

5,208 
5,202 
5,346 
5,340 
5,390 
5,381 
5,374 

1,912 

1,952 

1,802 

706 

552 

452 

213 

91 

164 

138 
111 

173 

143 

U8 

91 

71 
46 
46 
72 

1,374 
1,720 
2,058 
2,4l4 
2,863 

3,128 
3,345 
3,486 

3,370 
3,334 
3,370 
3,384 

3,31*8 
3,387 
3,486 

3,441 
3,487 
3,485 
3,456 

7,500 
7,31*0 
6,616 
7,266 
7,745 

8,287 
8,024 
7,479 

7,775 
7,595 
7,569 
7,400 

7,296 
7,480 
7,479 
7,508 
7,726 
7,660 
7,618 

U 

7 
6 

1952 

1953 

13 
9 

1954 

1955 

32 

24 

1954 -December.. 
1955 -January. . . 

February . . 

March 

April 

May 

June 

July 

August .... 
September. 
October... 

79 

91 

92 
94 
99 
101 
85 
79 
80 
85 
87 
94 

Source:  Dally  Treasury  atatement. 

1/  Includes  Canal  Zone  Postal  Savings  System, 

2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  Insurance 


fundB,  Farm  Tenant  Mortgage  Insurance  Fund,  and  Veterans'  Special  Term 
Insurance  Fund • 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  Dllllcns) 


Total  interest-bearing  securities 

Ccosputed  (mntml    interest  rate 

Amount 
outstanding 

Computed  annua] 
Interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

fiscal  year 

Total 
public 
debt 

Marketable  issues 

Hou- 
market- 
able 
Issues 

1*/ 

Special 
issues 

Guar- 

Public debt 
and  guaran- 
teed securi- 
ties i/ 

Pabllc 
debt 

Public  debt 
and  guaran- 
teed securl- 
tiee  i/ 

Public 
debt 

anteed 

01*  BOQ'th 

Total 
2/ 

Bin« 
3/ 

Certif- 
icates 

Rotes 

Treaeiiiy 
bonds 

seouri- 

tles 

i/ 

1948 

1949 

1950 

1951 

250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,764 
275,7lfl 
275,590 
271,232 

273,961 
274,846 
271,785 
27l*,995 
275,753 
27l*,925 
277,324 

250,063 
250,762 
255,209 
252,852 
256,863 
263,946 
268,910 
271,71*1 

275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 

274,955 
275,711 
274,879 
277,277 

5,457 
5,606 
5,613 
5,71*0 
5,982 

6,432 
6,300 
6,388 

6,316 
6,33V 
6,366 
6,329 
6,385 
6,452 
6,388 
6,456 
6,573 
6,602 

6,698 

5,455 
5,606 
5,613 
5,740 
5,981 

6,431 
6,298 
6,387 

6,315 

6,333 
6,366 
6,328 
6,384 
6,451 
6,387 

6,455 
6,572 
6,601 

6,697 

2.182 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 

2.291 
2.298 
2.3U 
2. 331* 

2.331 
2.348 

2.351 

2.348 
2.384 
2.402 
2.416 

2.162 
2.236 
2.200 
2.270 
2.329 
2.438 
2.342 
2.351 

2.291 
2.298 
2.311 
2.334 

2.331 
2.348 
2.351 
2.348 
2.384 
2.402 
2.416 

1.942 
2.001 
1.958 
1.981 
2.051 

2.207 
2.043 
2.0T9 

1.963 

1.973 
1.991* 
2.066 

2.027 

2.060 

2.079 

2.080 

2.141 
2.172 

2.199 

1.014 

1.176 
1.187 
1.569 

1.7U 

2.254 

.843 

1.539 

1.064 

1.149 
1.221 
1.285 
1.401 
1.501 
1.539 

1.51*2 
1.665 
1.919 
2.120 

1.042 
1.225 
1.163 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 

1.255 
1.134 
1.163 

1.195 
1.211 
1.173 
1.270 
1.525 
1.525 
1.704 

1.204 
1.375 
1.31*4 
1.399 
1.560 

1.751* 
1.838 
1.846 

1.795 

1.795 
1.818 
1.821 
1.821 
1.846 
1.846 

1.845 
1.867 
1.867 
1.866 

2.309 
2.313 
2.322 
2.327 
2.317 

2.342 
2.440 
2.480 

2.480 
2.480 
2.481 
2.480 
2.480 
2.480 
2.480 

2.485 
2.485 
2.485 
2.485 

2.623 
2.629 
2.569 
2.623 
2.659 
2.720 
2.751 
2.789 

2.766 

2.769 
2.770 
2.773 
2.775 
2.783 
2.789 

2.792 
2.795 
2.802 

2.806 

2.588 
2.596 
2.589 
2.606 
2.675 

2.746 
2.671 
2.585 

2.664 
2.665 
2.668 
2.666 

2.669 
2.664 
2.585 
2.584 
2.584 
2.588 

2.590 

1.924 
2.210 
2.684 
2.656 

1952 

1953 

2.578 
2.575 

1954 

1955 

1954 -Deo ember. 
1955-J«nuary.. 

February. 

March 

April.... 

May 

June 

July 

August. .. 

September 
October.. 

2.547 
2.590 

2.613 

2.667 
2.644 
2.619 

2.603 
2.599 
2.590 

2.590 
2.587 
2.584 

2.584 

Source:  Dally  Treasury  stateaeDt, 

1/  Szcludes  guaranteed  securitiea  held  by  the  Treasury. 

2/  Total  Inoltdea  "Other  bonds";  see  Table  2. 

^    Included  in  debt  outstanding  at  face  amount,  but  discount  Talue  is  used 


in  ooBputlng  nnnnal  Interest  charge  and  imnnwl  Interest  rate. 
1^  The  wnnnwl  Interest  charge  and  mmuwl  Interest  rate  co  Ubited  States 
savings  bonds  are  ooquted  on  the  basis  of  the  rate  to  maturity 
applied  against  the  aaonnt  outstanding. 


Dvcombcr  l^)5l 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agenclesl/ 

(in  millions  of  dollars) 


Xnd  of 
flsoal 
year  or 
■onth 


Total 


Ccmadltf 
Credit 
Corpora- 
tlco 


Defense 
ProduDtloo 
Act  of  1950 
2/ 


Eiport- 
Ii^ort 
Bank  of 
Vashlngton 


federal 
Rational 
Mortgaee 
Associa- 
tion y 


Xnteraatlcoal 
Cooperation 
Adnliil  s  tra - 
tlon  2/ 


Houslse 
and  Hone 
Finance 
Adulnls- 
trator  6/ 


PulOlo 
Eotislng 
Adminis- 
tration 


Becon- 
structlon 
Finance 
Corpora- 
tion 1/ 


Rural 

Zlectrl- 

floatlon 

Malnls- 

tratlon 


Secre- 
tary of 
Agri- 
culture 
8/ 


Tenneasee 

Valley 

Authority 


Other 
2/ 


19't8. 
19'»9. 
1950. 
1951. 
1952. 

1953. 
195^. 
1955. 


195'»-Doc . 

1955-Jan. 
Feb. 
Mar. 

A{r. 

•toy. 

June 

July 
Aug. 

Sept 

Oct. 


2,789 
6,851 
8,lt23 
9,097 
9,636 

12,196 
12,9^9 
16,275 

l'*,633 

l'*,358 

15,016 

15,732 
16,0!|6 
16,275 

16,377 

17,188 
17,^9 


l^ltO 
1,669 
3,193 
2,555 
1,970 

3,612 
4,180 
7,608 

5,532 

5,738 
5,881 
6,lt26 

7,067 
7,356 
7,608 

7,640 

8,478 
8,730 

9,085 


158 
395 
416 
773 
1,002 

991 

994 

999 

1,002 

1,003 
1,004 
1,002 

1,052 

1,053 
1,056 

1,109 


971 

914 

964 

1,040 

1,088 

1,227 
1,347 
1,310 

1,354 

1,305 
1,304 
1,293 

1,293 
1,331 
1,310 

1,285 
1,285 
1,272 
1,270 


1,549 
2,038 

2,446 
2,233 
1,966 

2,449 

1,922 
1,943 
1,91*5 

1,968 
1,975 
1,966 

1,983 

1,979 
1,967 
1,987 


782 

964 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,208 
1,209 

1,209 
1,209 
1,209 

1,209 
1,210 
1,210 
1,210 


1 
30 
44 

67 
103 
130 

114 

120 
120 
124 

124 
124 
130 

134 

134 
144 

144 


362 
337 
349 
489 
655 

655 

215 

61 


90 

95 

107 

79 

79 
86 
61 

64 
86 
61 

58 


1,8^ 
1,456 
274 
197 

159 

154 


7lB 
1,015 
1,281 
1,540 
1,751 

1,950 
2,117 
2,240 

2,176 

2,221 
2,221 
2,221 

2,271 
2,240 
2,240 

2,300 

2,267 
2,267 
2,312 


65 
114 
131 

171 
226 
229 

257 

292 
201 
226 

226 
229 
229 

187 

187 
187 


54 
52 
49 
44 
39 
34 
29 
14 

14 

14 
14 
14 

14 
14 
14 

14 


244 
226 
100 
207 
178 

270 
369 
507 

448 

448 
448 
476 

477 
477 
507 

508 

509 
555 
555 


Source:  Dally  Treasury  statement, 

1/  The  eecurltlea  shovm  In  this  tahle  vere  Issued  to  the  Treasury  to 
finance  Govemnent  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  neoesaary  funds  through  inihllc  debt  operations. 
To  avoid  duplication,  these  securities  are  not  included  In  the 
guaranteed  debt  outstanding  as  shown  In  preceding  tables. 

2/  Consists  of  notes  of  the  Administrator,  General  Services  Administra- 
tion beginning  Jamiary  1951  (Administrator,.  Defense  Materials  Pro- 
curement Agency,  January  1952  through  July  1953)  f°r  defense 
materials  procurement;  Beconstruction  Finance  CorporatiMi  January 
1951  through  September  1953  (after  which  its  actlTltiea  under  this 
act  were  transferred  to  the  Secretary  of  the  Treasury),  and  the 
Secretary  of  the  Treasury  beginning  October  1953;  the  Secretary  of 
the  Interior  (Defense  Materials  Exploration  Administration)  begin- 
ning June  I95I;  the  Export-Import  Bank  of  Washington  beginning 
April  1952;  and  the  Secretary  of  Agriculture  beginning  June  1954. 
Erclades  securities  Issued  under  Defense  PiX)ductlon  Act. 
From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  llabllitleB  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
Public  Law  560,  apixroved  August  2,  1954,  aai  notes  Issued  by  the 
Association  under  authority  of  that  act;  and  beginning  September 
1954,  also  securities  transferred  fr<»i  the  Beconstruction  Finance 
Corporation  (see  footnote  7).  Prior  to  September  1950,  the  Asso- 
ciation was  financed  from  funds  of  the  Beconstruction  Flnaace 
Corporation,  which  owned  the  capital  stock. 

Established  in  the  Department  of  State  by  Executive  Order  Ho.  IO6IO, 
dated  May  9,  1955,  and  effective  at  the  close  of  June  30,  1955,  as 
successor  to  the  Foreign  Operations  Administration.  Data  for  earlier 


ij 


6/ 


2/ 


10/ 


periods  are  for  predecessor  agencies. 

Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program),  the  prefabricated  housing  loans 
program  from  September  I95O,  when  it  was  transferred  from  the  Beoon- 
atructloo  Finance  Corporation,  through  Hovember  1954;  and  housing 
loasLS  for  educatlcaial  institutions  begiming  July  1951-  Notes  issued 
to  borrow  for  the  Federal  Btatlonal  Mortgage  Association  are  shown  under 
the  Association. 

Excludes  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  Hovember  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(67  Stat.  230),  and  are  Incluied  under  "Other."  During  September 
1954,  under  Eeorganiiation  Plan  No.  2  of  1954,  the  remaining  securi- 
ties Issued  by  the  Corporation  to  the  Treasury  were  transferred  as 
follows:  $42  million  to  Export-Import  Bank  of  Washington,  $92  million 
to  Federal  National  Mortgage  Association,  and  $14  million  to  Small 
Business  Administration. 
For  Famers*  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners'  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company, 
1948-49,  Secretary  of  the  Am^r  (Natural  Fibers  Eevolvlng  Fund) 
1949-51,  Secretary  of  the  Treasury  beginning  1953  (see  footnote  7), 
and  Small  Business  Administration  beginning  September  1954;  advances 
under  agreements  with  Veterans'  Administration  for  direct  loan  program 
beginning  August  I95O;  and  revenue  bonds  Issued  by  Saint  Lawrence  Sea- 
way Developanent  Corporation,  beginning  Hovember  1954. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including  Interest, 
were  canceled  on  June  30,  1948  (62  Stat.  II87). 
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Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  mlllloiu  of  dollars) 


End  of  fiscal 
year  or  Bonth 


I9U8 

mg 

1950 , 

1951 

1952 

1953 

195^ 

1955 

195lt-Dec 

1955-J»nu»r7.- 
February . 
March.... 

April.... 

May 

June 

Jidy 

Auguet... 

September, 

October.. , 


Assets 


Total 


5,370 
3,862 
5,927 
7,871 
7,'t8l 

5,096 
7,21*3 
6,362 

5,3W* 
4,883 
5,55'* 
5,301* 

6,5U 
6,070 
6,362 

6,957 
5,888 
5,533 
5,1*55 


Bullion,  coin,  and  currency 


1,073 

1,022 

1,052 

1,0U6 

1,009 

981* 

U97 

1*93 

U89 

1*85 
1*93 
501 

1*95 
1*96 
1*93 

1*97 
k98 
1*99 


191 
219 
191 
176 
191* 
161 
191 
187 
166 
208 
191 
176 

175 
188 
187 

171 
163 

IW 

11*9 


Deposits  In  Federal  Beierre  Banks 


Available 
funis 


1,928 

1*38 
950 
338 
333 
132 
875 
380 

563 
360 
56I* 
721* 

8lii 
6i»9 
380 

62it 
393 
551* 
U8it 


Source:  Dally  Treasury  stateaent. 

1/  On  account  of  withheld  tales  and  sales  of  GoTem»ent  securities. 
2/    Beginning  Decenber  1951*,  Post  Office  Depertaent  and  Postnasters*  dis- 
bursing accounts  are  no  longer  treated  as  liability  accounts  of  the 


In  process 
of  collection 


123 
103 
11*3 
250 
355 
210 
271* 
31*3 
111 

320 
196 
11*9 
362 
153 
31*3 

179 

11*3 
191 
177 


Deposits  in 
special 
depositaries 
1/ 


1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
1*,836 
I*,  365 
3,1*61 

2,907 
3,561 
3,203 

1*,023 
i*,05i* 
i*,365 

I*, 972 
1*,188 
3,638 

3,672 


Other 
deposits 
and 
collectlona 


283 
309 
323 
380 

uak 

538 
570 
593 

551* 
603 
51*9 
550 

671* 
530 
593 

511* 
501 
506 

1(85 


Liabilities 


1*38 
392 
UO 
511* 
512 
1*26 
U76 
IW 

161*  2/ 

151* 
11*1* 
153 

11*3 
190 
li»6 

11*6 
135 

157 
11*2 


Balance  in 
account  of 
Treasurer  of 
n.  S. 


1*,932 
3,1*70 
5,517 
7,357 
6,969 
i*,670 
6,766 
6,216 

5,180 
4,728 
5,1*11 
5,151 
6,it01 
5,880 
6,216 

6,8U 
5,753 
5,376 

5,311* 


Treasurer  of  the  U.  S.,  but  are  classified  and  treated  In  the  esme 
Banner  as  other  disbursing  accounts.  In  accordance  vlth  the  change  In 
aethod  of  reporting  Poet  Office  Departaent  transections  (see  page  5, 
footnote  37). 


December  1955  '^9 

^__  STATUTORY  DEBT  LIMITATIOM 

The  Second  Liberty  Bond  Act,    ae  amended     ( 31  U.3.C.  except  that  this  amount   was   Increaeed  by  $6  billion  be- 

757  b),   provides  that  the  face  amount  of  obllgatlone  Issued  ginning  on  August  28,    195'^,    and  ending  on  June   JO,    1956, 

under   authority   of   that    act,    and   the   face   amount  of  by   acta    approved  August    28,    I954,    and   June   30,    I955. 

obligations   guaranteed  as   to   principal   and  Interest     by  Obligations    Issued  on  a  discount  basis,    and   subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at   the  option  of  the  owner, 

the  Secretary  of   the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate   $275   billion  outstanding   at   any  one   time,  redemption   values. 

Table   1.-  Status  under  Limitation,  October  31,    1955 

(in  Billions  of  dollars)  

Mazlna  aaosnt  of  seonrltles  vhloh  Bsy  be  ontstanrt Ing  at  an;  one  tloe,  xmder  limitation  iBposed  by  the  aot 

of  Jnna  26,  19l»6  (31  U.S.C.  757  b),  as  Inoreased  tei^iorarlly  by  the  acts  of  August  28,  I95V,  and  Jun*  30,  1955 281,000 

ABOvat  of  ■•onrltlss  outstanding  subject  to  aoDh  statutory  debt  limitation: 

0.  S.  GoTemment  seourltles  Issued  under  the  Seoond  Liberty  Bond  Act,  as  amsdaded 279,340 

Quaronteed  seourltles  (excluding  those  held  by  the  Treasury) U8 

Total  anoxmt  of  seourltles  outstanding  subject  to  statutory  debt  limitation 279,388 

Balance  Issuable  under  limitation I,6l2 


Source:  Bureau  of  the  PabUo  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  October  31,  1955 

(In  mlllloms  of  dollars) 


Class  of  security 


Public  debt; 

Interest-bearing  securities: 
Marketable: 

Treasury  bl]J^ 

Certificates  of  Indebtedness. 

Treasury  notes 

Treasury  bcods 

Panama  Can&l  bonds •.....•.•.. 


Ion 


Total  marketable 

■arketable: 
U.  S.  savings  bonds  (current  redemption  value). 

Treasury  sarlngs  notes 

Depositary  bonds 

Treasury  bonds,  InTestaent  series 


Total  nonmarketable 

Special  lasues  to  Soremasnt  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  irtilch  Interest  has  ceased 


Debt  bearing  no  Interest: 

tblted  States  savings  stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

ODLlted  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Seserve  Benk  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 

Total  public  debt 

Guaranteed  securities :  X/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


20,812 
12,017 
1*7,797 
81,868 


l62,lt9!t 


58,261 

81 

371* 

12,360 


71,076 


'^3,657 


277,227 


1(63 


'^7 

1 

1,602 


1,650 


279,3'tO 


1*7 

1 


1*8 


279,388 


■ot  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

226 

6 


1(23 


U78 


U78 


Total 
outstanding 


20,812 
12,017 
'*7,797 
81,868 
50 


162,51*1* 


58,261 

81 

371* 

12,360 


71,076 


1*3,657 


277,277 


k6& 


1 

i,6oe 

191 

226 

6 


2,072 


279,818 


1*7 

1 


1*8 


279,866 


Source:  Bureau  of  the  Public  Debt. 


1/    txcludes  guaranteed  securitiea  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  October  31,  1955 

(In  alUloaa  of  daU«r«) 


Description  of  eecnrity  i/ 

Aaount 

of  maturities 

Year 

and 

nonth 

Description  of 

security  1/ 

Aaount  of  maturities 

Year 

and 

moath 

Fixed 
aatu- 
rlty 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

1955 

BOT 

BlllB 

1958 
Mar. 

2-1/256  Bond 

1-1/256  Bote 

2-3/856  Botd 
2-3/1*56  Bond 

1-1/256  Bote 

2-1/256  Bond 

Total 

3/15/56-58 

V1/58-KA 

6/15/58 
6/15/58-63 

10/1/58-K) 

12/15/58 

1,1*1*9 

Dec.... 

Bills 

8,006 
5,359 
6,851* 

26,621 

- 

- 

Apr,. 
June. 

Oct. 

383 
i*,2l*5 

919 

1-l/U*  Certificate  - 
1-3 /4jt  Bote 

Total 

32/15/55-E 

12/15/55-B 

- 

- 

- 

Dec. 

2,368 

_ 

. 

7,117 

919 

1,41*9 

1956 
Jan.. .. 

Bills 

6,lt03 
2,202 
8,1*72 

Mar 

1-7/856  Certificate  -         3/22/56-A 

(tai  anticipation  aeries) 
1-5/856  Bote                  -         3/15/56-A 
2-1/256  Bond                  -       3/15/56-58 

1,1*1*9 

- 

1959 
Feb.. 

Mar.. 

1-7/856  Bote 
2-3/856  Bond 

2/15/59-A 
3/15/57-59 

5,102 

- 

927 

Apr. ... 

1-1/256  Bote 

V1/56-KA 

1,007 

- 

- 

Apr.. 

1-1/256  Bote 

V1/59-ISA 

119 

- 

- 

Jime . . . 

256           Certificate  -         6/22/56-B 
(tax  anticipation  series) 

2-l/'*56  Certificate  -        6/22/56-C 
(tax  sntiolpatlon  series) 

1,1*86 
2,970 

~ 

~ 

June. 
Sept. 

2-1/1*56  Bond 

2-3/1*56  Bold 
2-1/1*56  Bond 

6/15/59-62 

9/15/56-59 
9/15/56-59 

- 

5,276 

982 
3,821 

Aug.... 

256           Bote 

8/15/56-B 

12,51*7 

- 

- 

Oct.. 

1-1/2^  Bote 

10/1/59-BO 

99 

- 

- 

Sept... 

2-3/1*5'  Bond 
2-l/lt56  Bond 

1-1/256  Bote 

Total 

9/15/56-59 
9/15/56-59 

10/1/56-K) 

550 

982 
3,821 

" 

Dec. 

i960 

Apr.. 

2-1/1*56  Bond 
Total 

12/15/59-62 

- 

3,1*61* 

- 

5,320 

198 

8,7liO 

5,730 

Oct 

1-1/2^  Bote 

V1/60-EA 

35,638 

6,252 

- 

. 

Oct.. 

1-1/256  Bote 

IO/1/60-H) 

1*6 

- 

- 

Hot.. 

2-1/856  Bond 

11/15/60 

3,806 

- 

- 

2-3/856  Bond 
2-T/856  lot* 

3/15/57-59 
3/15/57-A 

2,997 

927 

- 

Dec. 

2-3/1*56  Bold 
Total 

12/15/60-65 

- 

I,li85 
1,1.85 

- 

l*,050 

1957 

Mar.,.. 

Apr.... 

1-1/256  Bote 

lt/l/57-lA 

531 

- 

- 

1961 

May.... 

1-5/856  Bote 

5/15/57-B 

l*,155 

- 

- 

June. 

356    Panama  Canal 

bond     -  6/1/61 

50 

- 

- 

Aug.... 

256          Bote 

8/15/57-C 

3,79a 

- 

- 

Sept. 

2-3/1*56  Bond 

9/15/61 

2,239 

- 

- 

Oct.... 

1-1/256  Bote 

Total 

10/1/57-BO 

821* 

- 

- 

BOT.. 

2-1/256  Bond 
Total 

U/15/61 

11,177 

- 

- 

u,a» 

927 

' 

13,1*66 

- 

. 

Footnotes  at  end  of  table. 


(Continued  on  folloving  page) 
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Tear 
ncath 


1962 
June. 

Deo.. 


1963 
June. 


Aug... 
Dec... 


196  tt 
June.. 

Dec... 


1965 
Mar... 

Dec . . . 


1966 
Mar. 


1967 
June. 


Sept. 
Dec 


Table  1.-  Maturity  Schedule  of   Interest-Bearing  Public  Marketable  SecurltieB 

IsBued  by  the  United  States  Government 

and  Outstanding  October  31,  1955  -  (Continued) 

(In  minionB  of  dollare) 


DesorlptlcD  of  aeouritr  ij 


2-1/2^  Bend 
2-l/k'f,  Bond 
Total 


2-3Alt.Bond 
2-1/2^  Bond 
2-1/2^  Bond 
Total 


2-1/2^  Bond 
2-1/2^  BoDd 
Total 


2-l/2i  Bend 
2-3A5t  Bond 
Total 


2-1/2^  Bond 


2-1/2^  Bond 
2-1/2^  Bond 

2-1/256  Bond 

2-l/25t  Bond 

Total 


Amount  of  maturitlee 


Fixed 
matu- 
rity 
iBSuee 


6/15/59-^ 
6/15/62-67 

02/15/59-62 


6/15/58-63 

8/15/63 

12/15/63-68 


6/l5/6it-69 
12/l5/6't-69 


3/15/65-70 
02/15/60-65 


3/15/66-71 


6/15/68-67 
6/15/67-72 

9/15/67-72 

02/15/67-72 


6,755 


6,755 


Callable  Issues 
classified  by- 
year  of: 


First 
call 


2,U6 


2,116 


2,825 


2,825 


3,753 
3,829 


7,582 


U,717 


h,ni 


2,960 


1,880 
2,716 
3,807 


8,W)U 


Final 
natu- 

nty 


5,276 
3, '•64 


8,71*0 


919 


919 


1,1<85 


1,1^5 


2,U6 


2,116 


Year 

and 

moAth 


1968 
Deo. 


1969 
June, 

Dec, 


Description  of  security  l/ 


1970 
Mar. 


1971 
Mar.. 


1972 
June. 

Sept. 

Dec. 


1978 
June. 


1983 
June. 


1995 
Veb. 


2-l/25t  Bond 


2-1/2^  Bond 
2-l/2<f,  Bond 
Total 


2-l/25t  Bond 


2-1/256  Bond 


2-1/256  Bond 
2-1/256  Bond 
2-1/256  Boi^ 
Total 


3-I/U56  Bond 


3-lA5t  Bond 


356 


Botd 


12/15/63-68 


6/15/6U-69 
12/l5/6'»-69 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


2/15/95 


Amount  of  maturities 


Fixed 
matu- 
rity 
issues 


Callable  issues 
olesalfled  by 
year  of! 


First 
call 


2.7'*5 


1,606 


Final 
matu- 
rity 


2,825 


3,753 
3,829 


7,582 


'*,717 


2,960 


1,880 
2,716 
3,807 
8,U0it 


1,606 


Source:  Dally  Treasury  statement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  issues  appear  twice  in  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 


call  has  been  made,  howeyer,  are  listed  as  fixed  maturities.  For  date 
of  issue  of  each  security,  see  "Market  Quotations";  for  tax  status, 
see  "Treasury  Surrey  of  Ownership." 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  emounte  in  mlUlons) 


Description  of  nev 

Issue 

1 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  unma- 

Issue  date 

Maturity 
date 

jfumber  of 
days  to 
maturity 

Amount  of 

Amount  of  bids  accepted 

outstsndlng 

Total 

GBUOUCt 

On  compet- 
itive basis 

On  noncompeti- 
tive basis  i/ 

In 
exchange 

after  new 
ieaues 

1955- June    2 

1955-Sept.  1... 
Sept.  8... 
Sept.  15... 
Sept.  22... 
Sept. 29... 

Oct.     6... 
Oct.   13... 
Oct.  20... 
Oct.  27... 

Nov .     3 . . . 
Nov.   10... 
Nov,   17... 
Nov,  25... 
Dec.     1... 
Dec.     8... 
Dec.  15... 
Dec.  22... 
Dec.  29... 

1956-Jan.     5... 
Jan.   12... 
Jan.   19... 
Jan.  26... 

Feb.     2... 
Feb.     9... 
Fet.  16... 
Feb.  23... 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
90 

2,167.5 
1,996.3 
2,510.9 
2,380.0 
2,127.8 

2,119.1 

2,257.8 
2,390.3 
2,1*03.5 

2,328.1* 
2,291.5 
2,368.8 
2,177.8 
2,202.0 
2,282.1 
2,65U.l 
2,328.2 
2,317.2 

2,067.0 
2,256.6 
2,1*05.8 
2,1*30.6 

2,1*29.1 
2,222.1* 

2,320.1* 
2,17l*.l 

1,500.6 
1,500.5 
1,502.8 
1,503.3 
1,500.0 

1,600.1 
1,600.5 
1,600.1* 
1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 
1,600.0 

1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 
1,602.2 
1,599.7 
1,600.2 
1,600.1 

1,31*9.5 
1,321.1 
1,296.7 
1,268.1 
1,316.2 

l,lt2l*.2 
1,377.5 
1,31*7.1 
1,376.3 

1,369.1 
1,369.8 
1,363.9 
1,396.6 

l,Ul6.l* 
1,1*10.1 
1,331*. It 
1,331.8 
1,397.1 
l,l*Ol*.l* 

1,369.3 
1,31*0.2 
1,350.6 

1,359.9 
1,361.7 
1,378.6 
1,369.0 

151.2 
179.'* 
206.2 
235.2 
183.9 

175.9 
223.0 
253.3 
225.0 

231.6 
230.7 
236.8 
203.6 
183.6 
191.8 
267.8 
269.2 
203.7 

195.7 
231.1' 
260.7 
251.1 
2U2.3 
238.1 
221.6 
231.1 

120.7 
75.0 
127.8 
116.2 
179.8 

85.1. 

87.0 

87.0 

182.0 

155.0 
1*7.9 
33.5 
61.2 

106.2 

75.7 

38.2 

11*5.1* 

27U.5 

157.9 

13i'.3 

125.2 

179. 9r 

153.1* 

68.5 

32.1 

62.7 

1,500.7 
1,500.0 
1,500.9 
1,501.7 
1,500.5 
1,501.0 
1,500.3 
1,500.7 
1,501.1 

1,501.1 
1,502.0 
1,500.1* 
1,500.2 
1,500.6 
1,500.5 
1,502.8 

1,503.3 
1,500.0 

1,600.1 
1,600.5 
1,600.1* 

1,601.2 

1,600.7 
1,600.5 
1,600.6 
1,600.2 

19,510.1* 

19,510.9 

June  16 

June  23 

June  30 

July     7 

19,512.9 
19,51'».'» 
19,511*. 0 

19,613.0 

July  11* 

July  21 

19,713.2 
19,813.0 

July  28 

19,913.1 

Aug ,     1*. ., 

20,012.7 

Aug .   11 

20,ni.2 

Aug.    18 

20,211.1* 

Aug.  2; 

Sept.    1 

20,311.5 
20,1*10.9 

Sept.   8  

20,512.1* 

Sept.  15 

Sept.  22 

20,6U.9 
20,709.6 

Sppt.  29 

20,810.1* 

Oct.     6   

Oct.     13    D 

20,810.1* 
20,810.6 

Oct.  20  p 

20,8U.1 

Oct.  27  p...... 

20,811.5 

Nov.      3   D 

20,813.0 

20,812.2 

Nov.   17  p 

20,8U.8 

Nov.  25  p............ 

20,8U.7 

Issue  date 


l:;"^5-June  2.. 

June  9,, 

June  16 . , 

J'jne  23 . . 

June  30.. 

July  1.. 

July  lU. 

July  21. 

July  ''8. 

Aug.  h. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1. 

Sept.  8 

Sept.  15 

Sept.  22 

Sept.  29  . 

Oct.  6 

Oct.  13 

Oct,  20 

Oct.  27 

Nov.  3 

Nov,  10 

Nov.  17 

Nov.  25 


On  total  bids  accepted  - 


Ararae"  price 
per  humlrad 


99.638 
99.61*9 
99.617 
99.61*1 
99.61*6 

99.611 
99.59'' 
99.591 
99.565 
99.532 
99.522 
99.523 
99.521 

99.1*72 
99.1*60 
99.i>68 
99.1*99 
9<3.i*6i* 

99.1*1*0 
99.1*29 
99.1*10 
99.1*36 

99.1*1*9 
99.1*86 
99.1*32 
99.390 


B^ulTaleot  sTerags 
rate  2/ 


(Percent) 

1,1*31* 
1.390 
1.51'' 
1.1*20 
1,1*C1 

1,51*1 
1,606 
1,619 
1.720 
1.850 
1.889 
1.888 
1.875 
2.088 
2,135 
2,101* 
1.981 
2.122 

2,21U 
2.257 
2.333 
2.231 

2.179 
2.O3I* 
2.21*8 
2.1*1*0 


On  cciqpatltlTe  bidB  accepted 


Hl^ 


Frioa  p«:  limdred        Baulvalent  rate  2/ 


99.61*6 
99.663 
99.665 
99.6UU  27 
99.659 

99.655 
99.621 
99.618 

99.600  y 

99.580 

99.532  ^ 

99.532 

99.53I' 

99.570 

99.1*72  6/ 
99.1*70  7/ 
99.507 
99.515 

99.1'75  8/ 
99.1*1*0  27 
99M>*1/ 
99.U1*3 

99.1*52  10/ 
99.5li» 
99.507 
99.1*00  aJ 


(Percent) 

1.1*00 
1.333 
1.325 
1.1*08 
1.3149 
1.365 
1.1*99 
1.511 
l,58e 

1.662 
1.851 
1.851 
1,823 
1.701 
2.089 
2.097 
1.950 
1.919 

2.077 
2.215 
2.239 
2.201* 

2.168 
1.923 

1.950 
2.1*00 


Low 


Price  per  huodred   Zjulralent  rate  2/ 


99.631* 
99.636 
99.616 
99.61*0 
99.630 
99.601 
99.588 
99.588 
99.560 
99.526 
99.518 
99.518 
99.511* 
99.1*61* 
99.1*57 
99.1*66 
99.1*91* 
99.1*60 

99.1*30 
99.1*26 
99.1*07 
99.1*3!* 
99.1*1*8 
99.1.72 
99.1*22 

99.375 


(Percent) 

1,1*^*8 
1.1*1*0 
1.519 

i.tei* 
1,1*61* 

1.578 
1.630 
1,630 
1,71*1 
1.875 
1.907 
1,907 
1.902 
2.120 
2.11.8 
2,113 
2,002 
2,136 

2.255 
2.271 
2.31*6 
2.239 
2.181* 
2,089 
2.287 
2.500 


Source:     Bureau  of  the  Public  Debt. 

1/     Tellers  for  $200,000  or  lees  frcm  any  one  bidder  are  accepted  in  full 

at  average  price  on  accepted  ccmpetitlve  bids, 
2/     Bank  discount  basis. 
ZJ     Except  $800,000  at  99.659. 

hj  Except  $170,000  at  99.706  and  $800,000  at  99.625. 
5/  Except  $100,000  at  99.550  and  $650,000  at  99.5l'5. 
6/     Except  $1*0,000  at  99. •'9'*  and  $1,000,000  at  99.1'92. 


2/  Except  $100,000  at  99.500  and  $1,000,000  at  99.1*80. 

8/  Except  $1,000,000  at  99.525  and  $500,000  at  99.1*92. 

2/  Except  $500,000  at  99. 1.68. 

10/  Except  $150,000  at  99.1*75. 

11/  Except  $300,000  at  99.1*86,  $330,000  at  99,1*32,  and  $150,000  at  99.1*25. 

p  Preliminary. 

r  Bevi  sed . 
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DEBT  OPERATIONS 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Bubsorlptlon 
books  vere 
opensd 


Date 

of 

Issue 


6/16/52 

8/1./52 
9/15/52 

y 

11/17/52 
2/2/53 

y 

V13/53 
5/20/53 

10/28/53 
11/18/53 

2/1/51* 

5/V5t 

•ihb^ 

7/21/5't 

8/3/5'* 

9/23/51* 

y 

11/22/51* 


2/1/55 
3/22/55 

y 
5/3/55 
7/8/55 
7/11/55 

7/20/55 

i*/ 
11/28/55 


7/1/52 
7/1/52 

8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 

Vl/53 
5/1/53 
6/1/53 

S/Vib'i 

9/15/53 
10/1/53 
u/9/53 
12/1/53 
2/15/53 

2/15/51* 

2/15/51* 

u/1/51* 

5/17/51* 

"illlbk 

8/2/51* 
8/15/51* 

10/4/51* 

8/15/51* 
12/15/51* 
12/15/51* 

2/15/55 
2/15/55 

u/1/55 
5/17/55 
7/18/55 
2/15/55 
8/1/55 
5/17/55 
10/11/55 
10/1/55 

12/1/55 
12/1/55 


Desoription  of  security 


2-3/8^  Bond 
1-7/856  Certificate 
256  Certificate 

2-1/856  Note 

1-1/256  note 

256  Certificate 

2-I/U56 
2-1/256 
1-1/256 
3-1/1*5^ 
2-5/856 
2-1/256 
2-5/856 
2-5/85i 
2-7/856 
1-1/2* 
2-3/1*5^ 
1-7/856 
2-1/256 

1-5/856  Certificate 
2-1/256  Bool 
1-1/256  Note 
1-7/856  Note 

1-1/856  Certificate 
156  Certificate 

1-1/856  Certificate 
2-1/856  Bond 
1-5/856  Note 
1-1/256  Note 
1-1/856  Certificate 
1-1/1*56  Certificate 
2-1/256  Bond 


Certificate 

Bold 

Note 

Bond 

Certificate 

Certificate 

Certificate 

Certificate 

Note 

Note 

Bond 

Note 

Bond 


1-5/856 

Note 

256 

Note 

35^ 

Bond 

1-3/856 

Certificate 

1-1/256 

Note 

2'^ 

Note 

1-7/856 

Certificate 

35t 

Bond 

256 

Certificate 

2* 

Note 

2-1/1*56 

Certificate 

I-1/25S 

Note 

2-5/856 

Certificate 

2-7/856 

Note 

6/15/58 

6/1/53 -B 

8/15/53 -C  1/ 

12/1/53 -A 
10/1/57-K) 

8/15/53 -c  2/ 

2/15/5U-A 
12/15/58  6/ 

4/1/58-EA 

6/15/78-83 

671/5U-B 

3/22/5l*-C  10/ 

8/l5/5i*-D 

9/15/5U-E 

3/15/57-A 

10/1/58-BO 

9/15/61 

12/15/5U-B 

12/15/58  6/ 

2/15/55-A 

11/15/61 

i*/l/59-EA 

2/15/59-A 

5/17/55-B 
3/22/55-C  18/ 
8/15/55-D  20/ 

U/15/60 

5/15/57-B 

10/1/59-BO 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57,-C 

2/15/95  2^ 
6/22/55-F  26/ 
l*/l/60-EA 
8/15/56 -B  21/ 
3/22/56-A  29/ 

2/15/95  iy 

6/22/56-B  22/ 
8/15/56-B  £1/ 
6/22/56-0  22/ 
10/1/60-EO 

12/1/56-D 

6/15/58-A 


Period  to  - 


Maturity 


5  yr     II5  m 
11    m 
1  yr 

1  yr      2     m 
5  yr 
1  yr 

1  yr 

5  yr     10     m 
5  yr 
30  yr 
1  yr 


li  m 


1  yr 
1  yr 
3  yr    6 
5  yr 
7  yr  10 
1  yr     i 
5  yr  10 

1  yr 
7  yr    9 
5  yr 
I*  yr    9 


rirst  call 


25  yr  li  m 


1  yr 

1  yr 

6  yr 

2  yr 
5  yr 

1  JT 

1  yr 
8  yr 

1  yr 

2  yr 

1*0  yr 

5  yr 
1  yr 

1*0  yr 

1  yr 

5  yr 

1  yr 

2  yr 


lOj 
3 


Amount  of 
subscript lono 
tendered 


Cash  1/ 


Kxchanee 


Aaount  issued 


For 
cash  1/ 


In  ezcbasge 
for  other 
securities 


11,693 


5,250 
8,687 

12,51*3 

9,750 
9,250 
8,190 


7,938 


(In  mlllloDS  of  dollars) 

l*,2l*5 


3,989 
10,620 
1,720  git/ 


it,963 
2,008  i/ 
10,51*2 
821*  5/ 
873  1/ 

8,111* 

620  6/ 

383 

1*18  8/ 
4,858 

2,788 

It, 721* 

2,997 

121 

8,175 
1,71*86/ 

7,007 

11,177 

U9 

2,897 
3,886 

3,558  20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,1*72 
3,792 
1,921*  2l(/ 

198 
3,171*  22/ 


8,778 


1,1*86 
6,81*1  21/ 


66 

9,oa2p 
2,283p 


1,188 
5,902 

2,239 

2,205 
3,731* 
4,155 


3,210 

2,532 

2,201 
821  24/ 


4,963 
2,008  2/ 
10,542 
824  2/ 
8T3  2/ 

8,U4 

620  6/ 

383 

418  8/ 
4,858 

2,788 

4,724 

2,997 

121 

8,175 
1,71*86/ 

7,007 

11,177 

119 

2,897 
3,886 

3,558_20/ 
3,806 

99 
4,919  20/ 
5,359 
6,755 

8,472 
3,792 
1,924  24/ 

198 
3,171*  21/ 


Allotnsnt 
ratio 


2,970p 


1,486 
6,841  21/ 


9,oa2p 

2,283p 


2/ 
100 
100 
100 
100 
100 

100  2/ 
100 

2/ 

100 

11/ 

100 

100  12/ 

100 

1^ 

100  14/ 

100  1^ 

100 
16/ 
100  11/ 

12/ 

100  21/ 

22/ 
100 

100  23/ 


■  100  25/ 

1^ 

100 
28/ 

30> 

21/ 

100  33/ 

2y 

100 

100  25/ 


Source:  Bureau  of  the  Public  Debt. 

1/  Consists  of  all  public  cash  eubscrlptlona  and  subscriptions  by 
United  States  GovemmBnt  investment  accounts. 

2/  Nonbank  subscriptions  were  allotted  in  full.  Commerclea  biuiks" 
subscriptions  for  amounts  iip  to  and  including  $100,000  for  their 
own  account  also  vere  allotted  in  full.  Commercial  banks'  sub- 
scriptions for  amounts  over  $100,000  for  their  ovn  account  vere 
allotted  $100,000  on  each  subscrtptlon. 

2/  The  256  certificates  dated  August  15,  1952,  vere  reopened,  vith 
all  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  I-7/856  certificates  »*ich  matured 
December  1,  1952.  Total  exchanges  in  the  two  offerings  amounted 
to  $2,882  minion. 

4/  Exchange  offering  av«d.l«.bl©  to  ovners  of  nonmarketable  2-3/4* 

Treasui7  Borde,  Investment  Series  B-1975-80,  dated  April  1,  1951- 
For  further  information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  page  A-1.  Amounts  shown  are  as  of 
November  30,  1955. 

5/  Amount  shown  includes  exchanges  by  Federal  Reserve  System  Open 
Market  Account  amounting  to  $7l4  million. 

6/  The  2-1/256  bonds  dated  February  15,  1953,  were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-I/856  notes  which  matured  December  1,  1953. 
Total  exchanges  In  the  two  offerings  amounted  to  $2,368  million. 

1/  Holders  of  the  I-7/856  certificates  ^loh  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  securities  for  either  the 
one-year  certificate  or  the  five-year,  ten-month  bonds. 


8/  The  bold  offering  was  made  available  for  exchange  of  Series  F  and  G 

savings  bonds  maturing  from  May  1  through  December  31,  1953 . 
2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  In  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Comaercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  TreasuiT  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  inveslzient  accounts, 
which  subscrtbod  to  a  total  amount  of  $ll8  million. 

10/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Incoms  and  profits  taxes 
due  March  15,  1951*. 

11/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amouits  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 

^  Holders  of  the  256  bonds  irtiich  matured  September  15,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
cates or  the  three-and -one-half -year  notes. 

13/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  ntutual  savings  banks.  Insurance  companies, 
pension  aid  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  conmercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

Footnotes  14  through  35  on  page 25. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date  of 
refimdlng 
or  retire- 
ment 


7/1/52 
8/15/52 


10/1/52 
12/1/52 
2/15/53 

6/1/53 
6/15/53 


8/15/53 
9/15/53 

12/1/53 


2/15/51* 


5/17/51* 


8/15/51* 


12/15/51* 


Called  or  maturing  security  1/ 


Description 


1-7/8^  Certificate  -  7/1/52 -B 
1-7/8^  Certificate  -  8/15/52-C 
1-7/8^  Certificate  -        9/1/52-D 

Total 

1-7/85^  Certificate  -  lO/l/52-E 
1-7/856  Certificate  -  12/1/52-F 
1-7/8^  Certificate  -      2/15/53 -A 

1-7/856  Certificate  -  6/1/53 -B 
256  Bond  -     6/15/53-55 

Total 

256  Certificate  -      8/15/53 -C 

256  Bond  -     9/15/51-53 

2-1/856  Bote  -       12/1/53 -A 

2-1/1*56  Certificate  -       2/l5/5l*-A 

1-3/856  Note  -      3/l5/5l*-A 

256  Bond  -     6/15/52-51* 

2-1/1*56  Bond  -     6/15/52-55 

2-1/1*56  Bond  -    6/l5/5l*-56 

Total 

256  Bond  -     6/15/52-51* 

2-1/1*56  Bond  -     6/15/52-55 

2-1/1*56  Bond  -    6/l5/5l*-56 

2-5/856  Certificate  -  6/l/5l*-B 
Total 

2-5/8^  Certificate  -  S/l5/5l*-I> 
2-5/8f«  Certificate  -  9/15/5!*-^ 
Total 

1-7/856  Note  -     12/l5/5'*-B 

2f.  Bond  -  12/15/52-51+ 

256  Bond  -  12/15/51-55 


Issue 
date 


Amount 
out- 
standing 


8/1/51 
9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/1*0 

8/15/52 
9/15/1*3 

10/1/52 

2/15/53 

12/15/1*9 


5,216 

583 

1,832 


2,1*16 


10,861 
1,063 
8,868 

'*,963 
725 


5,6 


2,882 

7,986 

10,01*2  5/ 
8,111* 
l*,675 


6/26/l*U 
2/25/1*2 
7/22/1*0 

5,825 

1,501 

681 

20,796 

6/26/1*1* 
2/25/1*2 
7/22/1*0 

1,71*3 
373 
311 

6/1/53 

1*,858 

7,285 

8/15/53 

2,788 

9/15/53 

It, 721* 

7,512 

12/1/53 

8,175 

12/1/1*1* 

8,662 

12/15/itl 

510 

Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
securilgr 
offered 


Eesulte  of  ex- 
change offers 


Ex- 
changed 


17,31*7 


(In  millions  of  dollars) 

'+,963 

1*31* 

1,575 


" 

5,216 

583 
1,832 

- 

2,1*16 

- 

10,861 

. 

1,063 

8,868 

. 

i*,963 
725 

- 

5,688 

- 

2,882 

- 

7,986 

- 

10,01*2 

- 

8,Ul* 

- 

'*,675 

- 

5,825 

1,501 

681 

- 

20,796 

- 

1,71*3 
373 
311 

l*,858 


7,285 


2,788 
i*,72i* 


7,512 


8,175 

8,662 

510 


I7,3't7 


2,008 


10,51*2 

873 

8,731* 

1*,1*10 
1*1*8 


l*,858 


2,788 
7,721 

9,923 

I  5,61*7 
1  2,360 

360 
237 

l*,083 

1,128 

369 


I  3,: 


18,181* 


1,505 

322 

273 

I   1,786 


897 


6,783 


I  1,005 

1  1,728 

r  2,553 

[  2,078 


7,361* 


i*,i*98 

3,289 

3l(6 

1*07 
1,983 
6,028 

11* 

88 

380 


17,033 


Turned 
in 
for 
cash  2/ 


253 
150 
258 


1*07 


319 
190 
131* 

553 
277 


8S9 


93 
266 

118 
108 

78 

1,71*3  6 
373  6/ 
31117 


Description  of  nev 
security  offered 


2,612  6/ 


238 
51 
38 

175 


502 


55 
93 


11(8 


1*3 

21*3 

29 


1-7/856  Certificate  - 
256  Certificate  - 


2-1/856  Note 
256  Certificate  - 

2-1/1*56  Certificate  - 
2-1/256  Bond 

■  2-5/856  Certificate  - 


2-5/856  Certificate  - 
r  2-5/856  Certificate  - 
\  2-7/856  Note 

J  1-7/856  Note 
t  2-1/256  Bond 

J  1-5/856  Certificate  - 
I  2-1/2^  Bond 

1-5/856  Certificate  - 
2-1/256  Bond 

•2-1/256  Bond 


6/1/53 -B 
8/15/53 -C  2/ 


12/1/53 -A 
8/15/53 -C  2/ 
2/l5/5i*-A 

12/15/58  y 

6/l/5l*-B 


8/l5/5i*-D 
9/l5/5i*-E 
3/15/57-A 

12/l5/5l*-B 

12/15/58  y 

2/15/55-A 
11/15/61 

2/15/55-A 
11/15/61 

11/15/61 


7,007  total  of  1-5/856  Certificate 
11,177  total  of  2-1/256  Bond 


1-1 


Certificate 


5/17/55-B 


r  1-1/856  Certificate  -  5/17/55-B 

1 1-7/856  Note  -  2/15/59-A 

[3,886  total  of  l-l/8;6  Certificate 
[2,897  total  of  1-7/856  Note 


J  1-1/856  Certificate  - 
{2-1/856  Bond 
f  1-1/856  Certificate  - 
U-l/Sf.  Bond 


8/15/55-D 
11/15/60 

8/15/55-D 
11/15/60 


3,558  total  of  1-1/856  Certificate  jj 
'    '  total  of  2-1/8^  Bond 


(i: 


315 


1-1/856  Certificate  - 

1-1/1*56  Certificate  - 
2-1/256  Bond 

1-1/856  Certificate  - 

l-l/l*^  Certificate  - 
2-1/256  Bond 

1-1/856  Certificate  - 

l-l/l*^  Certificate  - 
2-1/256  Bond 


8/15/55-D 

12/15/55-E 

8/15/63 


8/15/55-D 

2/15/55-E 

8/15/63 

8/15/55-D 

2/15/55-E 

8/15/63 


1*,919  total  of  1-1/8^  Certificate  ][/ 
5,359  total  of  1-1/1*56  Certificate 
6,755  total  of  2-I/256  Bond 


(Continued  on  foUcrwing  page) 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Date  of 
refunding 


Called  or  maturing  security  l/ 


or  retire- 
ment 

Description 

1-5/8*  Certificate  -    2/15/55-A 

2/15/55 

l-l/25t  Note               -    3/15/55-A 

2-7/856  Bond                 -  3/15/55-60 
Total 

5/17/55 

1-1/856  Certificate  -    5/17/55-B 

8/1/55 

1-1/856  Certificate  -     8/15/55-D 

12/1/55 


l-lA5t  Certificate  -  12/15/55-E 
1-3A*  Note  -  12/15/55-B 


Issue 
date 


2/15/5^ 
3/15/50 
3/15/35 

5/I7/5I* 
8/I5/5U 

12/15/5^ 

12/15/50 


Amount 
out- 
standing 


Disposition  offers 
ty  Treasury 


7,007 

5,365 
2,611 


11*  ,983 


3,886 
8,1*77 
5,359 
6,851* 


Cash 
retire- 
ment 


Exchange 
security 
offered 


BesultB  of  ex- 
change offers 


Ex:- 
cbanged 


(In  millions  of  doL!.ars) 
7,007 


12,213 


5,365 
2,611 


ll*,983 
3,886 
8,1*77 

5,359 
6,851* 


12,213 


J  5,735 
t  1,166 

f  2,1*11* 
1  2,626 

!      323 
I  1.921* 


11*. 188 


3,171* 
1,1*86 
6,81*1 


i*,157 
811* 

U,925 
1,1*69 


Turned 
in  for 
cash  2/ 


1 106 
}326 
}361* 


795 


11,365  P 


712 
jll*9 
}388p 
|i*6o  p 


Description  of  new 
security  offered 


Bond 


81*7  p 


1-5/856  Note 
.  256  Note 

[  1-5/856  Note 
[  256  Note 

f  1-5/856  Note 
L256 
'8,1*72 

3,792 
.1,921* 

256 

256 

2^ 


3/15/56 -A 
8/15/57-C 
3/15/56-A 
8/15/57-C 
3/15/56-A 
2/15/95 


total  of  1-5/856  Note 


total  of  256 

total  of  3i> 

Note  -     - 

Certificate   - 

Note  -     - 


Note 

Bond 
8/15/56-B  8/ 
6/22/56-B  9/ 
8/15/56-B  1/ 


7/856  Note 

5/8*  Cert 

■7/856  Note 

082  p  toti  _  .,    . 

283  p  total  of  2-7/856  Note 


12/1/56-D 
6/15/58-A 


[2-5/856  Certificate  - 

[2-1  Z&f,  Note 

(2-5/8*  Certificate  - 

I2-7/856  Note 

[9,082  p  total  of  2-5/8*  Certificate 

l2,2' 


12/1/56-D 
6/15/58-A 


Source:     Bureau  of  the  Public  Deht, 

1/     Original  call  and  maturity  dates  are  used. 

2/     All  by  investors  other  than  Federal  Eeserve  Banks. 

2/    The  256  certificates  maturing  August  15,   1953,  were  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3). 
y    The  2-1/256  bands  matvn-ing  December  15,  1958,  were  reopened  for  the 

December  1,   1953,  refunding  (see  Table  3). 
2/    On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Eeserve 

System  and  retired  $500  million  of  the  2-1/856  Treasury  notes^^maturing 

December  1,  1953.     For  further  detail  see  "Treasury  Bullotin"  for 

November  1953,  page  A-1. 


6/     It  had  been  announced  the  holders  of  these  bonds  would  be  given  an 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 

February  15,  I95I*.     This  exchange  offering  was  Included  in  the  re- 

fundiJ«s  of  May  17,  1951*. 
2/    The  1-1/856  certificates  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  I95I*,  refunding  (see  Table  3). 
8/    The  256  notes  maturing  August  15,   1956,  were  reopened  for  the  August  1, 

1955,  refunding  (see  Table  3). 
9/     Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 

accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 

due  June  15,  1956.  p      I*6limlnary. 


Footnotes  to  Table  3  -   (Continued) 


18/ 


12/ 


Footnotes  1  through  13  on  page  23. 

TM/    Holders  of  the  2-1/856  notes  maturing  December  1,  1953,  were  offered 
a  choice  of  exchanging  the  securities  for  either  the  twelve-and-one- 
half-month  notes  or  the  five-year,  ten-month  bonds. 
15/  Holders  of  the  2-1/1*56  certificates  >diich  matured  February  15,  1951*, 
and  the  I-3/856  notes  maturing  March  15,  1951*,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  1951*,  for  either  the 
one-year  certificates  or  the  seven-year,  nine-month  bonds.  In  ad- 
dition, holders  of  the  256  bonds  maturing  June  15,  1951*,  end  two 
issues  of  2-1/1*56  bonds  called  for  redeii5>tion  on  June  15,  1951*,  were 
given  an  opportunity  to  exchange  their  holdings  on  Februaiy  15,  1951*, 
for  the  2-1/256  bonds. 
16/  Subscriptions  far  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 
Ij/  Holders  of  the  2-5/856  certificates  maturing  June  1,  1951*,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  1951*,  for  either  the 
one-year  certificates  or  the  four-year,  nine-month  notes. 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  1955. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
In  full.  Subscriptions  for  amounts  over  $50,000  were  allotted 
1*0  percent  but  in  no  case  less  than  $50,000. 
20/  The  1-1/856  certificates  dated  August  15,  1951*,  were  reopened  with 
all  the  certificates  of  the  series  identical  in  all  respects,  as  an 
exchange  offering  for  the  I-7/856  notes  irtiich  matured  December  15, 
1951*,  the  256  bonds  which  matured  December  15,  1951*,  and  the  2*  bonds 
which  were  called  for  redemption  on  December  15,  1951*.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8,1*77  million. 
Holders  of  the  2-5/856  certificates,  maturing  August  15,  1951*,  and 
the  2-5/856  certificates,  maturing  September  15,  1951*,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1951*,  for  either 
the  one-year  certificates  or  the  six -year,  three-month  bonds. 
Subacrlptlons  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 
21/  Holders  of  the  I-7/856  notes  maturing  December  15,  1951*,  the  2*  bonds 
maturing  December  15,  I95I*,  and  the  256  bonds  called  for  redemption 
on  December  15,  I95I*,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  I-I/856  certificates,  the  l-l/l**  certificates,  or 
the  2-1/256  eight-year  bonds. 

The  356  bonds  dated  February  15,  1955,  were  reopened  with  all  the 
bor^B  of  the  series  identical  In  all  respects,  as  an  additional  cash 
offering.  The  total  amount  issued  in  the  two  operations  was  $2,71*5 
million. 
22/    Holders  of  the  2-7/856  Treasuiy  bonis  of  1955-60,  called  for  redemption 
on  March  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 


26/ 


21/ 


28/ 


22/ 


20/ 


2i/ 


22/ 


2k/ 


on  February  15,  1955,  for  either  the  forty-year  bonds  or  the  one-year, 
one-month  notes.  At  the  same  time  holders  of  the  I-5/856  certificates 
maturing  February  15,  1955,  and  the  1-1/256  notes  maturing  March  15, 
1955,  were  offered  a  choice  of  exchanging  the  securities  on  February  15, 
1955^  for  either  the  one-year,  one-month  notes  or  the  two-year,  six- 
months  notes. 

Also  designated  tax  anticlpatlcai  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1955. 

The  256  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
1-1/856  certificates  maturing  August  15,  1955-  Total  exchanges  in  the 
two  offerings  amounted  to  $10,015  million. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  inconie  and  profits  taxes 
duo  March  15,  1956. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  In  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  19  percent  but  in  no 
case  less  than  $100,000. 
21/  Subscriptions  from  savings-type  Investors  totaled  $71*9  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  wore  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  wore  allotted  in  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bcHids  were  allotted 
to  Oovommant  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

Holders  of  the  I-I/856  certificates  which  matured  August  I5,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and-one-half -month  certificates  or  the  one-year,  three- 
month  notes. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
ecriptiona  for  more  than  $100,000  were  allotted  32  percent  but  in  no 
caee  less  than  $100,000. 

Holders  of  the  1-lA*  certificates  and  1-3/1*56  notes,  both  maturing 
December  15,  1955,  were  offered  a  choice  of  exchanging  the  securities 
on  December  1,  1955,  for  either  the  one-year  certificates  or  the  two- 
and-one-half  year  notes. 
Preliminary. 


32/ 


21/ 


21*/ 


21/ 
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United  States  eavlnge  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19'<^5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19^1, 
and  Series  E,  F,  and  G  were  first  offered  In  May  igl+l. 
When  Series  E  began  to  mature  on  May  1,  1951»  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  Q  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current- Income  bond,   Series  H,    similar  In  Interest 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  1953.  see 
the  May  1953  issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
1954^  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow.  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstsmdlng  at  current  redemption  values.  Series G, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  G  bonds  outstanding  are  Included  in  the 
Interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


return  to   Series  E,    was   offered  beginning  June  1.      For 

Table  1.-  Sales  and  RedemptionB  by  Series,  Cumulative  through  October  31,    1955 

(Dollar  amoimtB  in  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons 

Amount  outstanding 

Eedemptlons  of  interests 
bearing  aeries  as 
percent  of  sales  plus 
accrued  discount 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  1/ 

3,949 
80,900 
31,295  2/ 

116,144 

1,054 

9,535 

870 

11,459 

5,003 
90,434 
32,165 

127,602 

4,948 
50,654  2/ 
13,507 

39,780 
18,481 

56 

177 

- 

56.01 

Series  F,  G,  J,  and  K 

27. 39 

Total  A-K 

69,109 

58,261 

232 

- 

Source:  Daily  Treasury  stateiment;  Bureau  of  the  Public  Debt,  Footnotes  at  end  of  Table  4. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(in  ailllans  of  doUare) 


Period 


Fiscal  years: 

1935-19^8 

19^9 

1950 

1951 

1952 

1953 

I95J*  6/ 

1955  y 

Calendar  years: 

1935-19'^ 

191*9 

1950 

1951 

1952 

1953 

195^ 

Months: 

1955 -January... 
February . . 
Harcb 

April 

May 

June 

July 

August . . . . 
September 

October. . . 


75,838 
7,1'*1 
5,673 
5,1'*3 
3  925 
4,  62 
5, +91* 
6,473 


79,770 
5,833 
6,071* 
3,961 
4,161 
4,800 
6,173 


742 
602 
6l4 

535 
488 
496 

494 

487 
462 

451 


Accrued 
discount 


3,054 
927 
1,045 
1,149 
1,207 
1,229 
1,234 
1,231 


3,505 
981 
1,104 
1,181 
1,220 
1,237 
1,236 


128 
90 
87 

85 
96 
125 
124 
86 
88 

85 


Sales  plus 

accrued 

discount 


78,891 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 
7,704 

83,274 
6,815 
7,178 
5,142 
5,381 
6,037 
7,409 


870 
692 
701 

620 
583 
621 

618 

574 
551 

536 


I!edeiiq>tions  ^ 


Total 


25,559 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,840 
5,651 
5,074 
6,149 
6,985 


772 
543 
605 

682 
581 
619 

589 
543 
722 


574 


Sales 
price  4/  ^ 


24,846 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 
6,483 

27,216 
4,708 
5,323 
5,150 
4,565 
5,552 
6,348 


691 
433 
520 

623 
520 
544 

532 
480 
659 
505 


Accrued 
discount  5/ 


Aaount  outstanding 


713 
346 
477 
528 
469 
548 
639 
768 


862 
394 
517 
501 
509 
597 
637 


81 

uo 

85 

59 
61 

75 
57 
63 
63 

69 


Interest- 
bearing  debt 


53,274 
56,260 
57,536 
57,572 
57,685 
57,886 
58,061 
58,365 


55,051 
56,707 
58,019 
57,587 
57,940 
57,710 
57,672 


57,967 
58,225 
58,366 

58,326 
58,346 
58,365 

58,407 
58,450 
58,290 
58,261 


Matured  debt 


59 

73 

92 

212 

122 

91 

128 

277 

146 
203 
229 
152 
106 

225 
686 


490 
380 
335 

313 
295 
277 

265 
253 
242 

232 


Source:  Daily  Treasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  enl  of  Table  4. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollare) 


Period 


Fiscal  years: 

19'»1-19W 

19^9 

1950 

1951 

1952 

1953 

195l»  6/ 

1955  6/ 

Calendar  years: 

19'*1-19'*8 

19^9 

1950 

1951 

1952 

1953 

195* 

Honths: 

1955 -January.., 
February. , 
March 

April.... 

May 

June 

July 

August..,. 
Septem'ber 

October . . 


Fiscal  years; 

19'*1-19'*8 

19^9 

1950 

1951 

1952 

1953 

195^  6/ 

1955  1/ 

Calendar  years; 

I9IH-I9W.. 

19^9 

1950 

1951 

1952 

1953 

195^ 

Months: 

1955 -January. ., 
February . , 
March .... 
April.... 

May 

June 

Juljr 

August ... 

September 
October. . 


Sales 


50,1*26 
I*  ,278 
3,993 
3,272 
3,296 
4,061 
1»,653 
5,225 


52,1*  51* 
i*,208 
3,668 
3,190 
3,575 
i»,368 
It  ,889 


573 
1*65 
518 
1*1*8 
1*19 
U28 

1*39 
1*39 
l*li* 

1*01* 


21,1*63 

2,863 

1,680 

1,871 

629 

501 

81*1 

1,21*9 


23,367 
1,626 
2,1*06 

770 
586 

1*32 

1,281* 


169 
137 

95 
87 
69 
68 

55 
1*8 

1*8 
1*7 


Accrued 
discount 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,381* 
818 
971 
1,080 
1,120 
1,128 
1,126 


U3 
81* 
81 

77 

90 

113 

110 

81 
82 

78 


172 

73 

83 

90 

96 

108 

108 

108 


207 
78 
87 
93 

100 

109 
uo 


15 

6 
7 
8 
6 
U 

15 
6 

7 
6 


Sales  plus 

accrued 

discount 


Beds^tlcDS  1/ 


Total 


Sales 
price  1*/  2/ 


Series  E  and  E  conblnad 


52,1*1*7 
5,032 
l*,887 
'♦,307 
i*,i*07 
5,181 
5,779 
6,31*8 


5l^,838 
5,025 
i*,639 
1*,270 
i*,69i* 
5,1*96 
6,015 


686 
51*9 
599 

525 
509 
51*2 

5'»8 
520 

1*96 
1*83 


20,822 
3,530 
3,521 
i*,295 
1*,008 

I*,  038 

'»,3'»5 
i*,5i*i* 


22,61*9 
3,1*1*8 
3,912 
1*,036 
i*,098 
'*,157 
i*,i*i*i* 


1*01* 
3U3 
1*06 

376 
392 
1*37 
1*02 
399 
393 
358 


20,1*88 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,271* 
3,667 
3,688 
3,622 
3,625 
3,909 


336 
256 
331* 

329 
31*2 
372 

352 

3'*3 
339 
305 


Series  F,  G,  J,  and  E  combined 


21,631* 

3,935 

i,763 

1,961 

726 

610 

91*9 

1,357 


23,57'k 

1,701* 

2,1*93 

863 

686 

51*2 

1,391* 


18I* 
11*3 
102 

95 
71* 
79 
70 
5^ 
55 
53 


2,529 
835 
821 
1,01*2 
1,012 
1,552 
2,152 
2,692 


2,961 
815 

905 
1,093 

929 
1,968 

2,526 


367 

198 
197 
305 
189 
181 
186 

ll»3 
328 

216 


2,511 
823 
807 

1,021 

990 
1,511 
2,071 
2,561* 


2,937 
803 
888 

1,071 
908 

1,909 

2,1*28 


35"* 
176 
181* 

293 

177 
171 
180 
136 

319 
200 


Accrued 
discount  ^ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


33'» 
162 
195 
307 
1*25 
500 
551* 
636 


Ull* 
171* 
21*5 
3W 
1*76 
531 
535 


68 
88 
72 
1*7 
50 
65 
50 
56 
53 
53 


31,625 
33,127 
3l*,l*9i* 
3'*,506 
3"*, 905 
36,01*8 
37,1*82 
39,285 


32,188 
33,766 
3"*, 1*93 
3"*, 727 
35,321* 
36,663 
38,233 


38,515 
38,721 
38,91^* 
39,063 
39,181 
39,285 

39,1*32 
39,553 
39,656 
39,780 


18 

19,105 

12 

21,205 

- 

11* 

22,11*7 

- 

21 

23,066 

- 

21 

22,780 

- 

1*1 

21,837 

- 

81 

20,579 

55 

128 

19,080 

219 

21* 

20,613 

. 

12 

21,501 

- 

17 

23,089 

- 

22 

22,859 

- 

21 

22  ,616 

- 

59 

21,01*7 

11*3 

98 

19,1*39 

619 

13 

19,'*51 

1*21* 

22 

19,501* 

317 

13 

19,1*52 

273 

12 

19,263 

252 

11 

19,166 

235 

10 

19,080 

219 

7 

18,975 

207 

7 

18,897 

^t 

9 

18,635 

186 

16 

18,1*81 

177 

Footnotes  at  and  of  Table  1*. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(in  DlllioiiB  of  dollars) 


Period 


FlBcal  years: 

igin-igW 

191*9 

1950 

1951 

1952 

1953 

195^ 

1955 

Calendar  years: 

191*1^19^7. 

191*9 

1950 

1951 

1952 

1953 

1951* 

Months: 

1955-Jamiary.. 
Fel>ruai7 . 
March* • • ■ 

April.... 

May 

June 

July 

August . . . 

Sep  tember 
October, . 


50,1*26 
I*  ,278 
3,993 
3,272 
3,266 
3,700 
3,988 
1*,095 


52,1*51* 
I*. 208 
3,668 
3,190 
3,393 
3,906 
1*,023 


1*18 
357 
391* 

335 
332 
31*0 

335 
353 

331 
321 


fiscal  years: 

1952 

1953 

1951* 

1955 

Calendar  years: 

1952 

1953 

I95I* 

Months: 

1955 -January.. 
February. 
March . 

April 

May 

June 

July 

August • . • 

September 
October.. 


30 

360 

665 

1,130 


182 
866 


155 
108 
125 

112 
87 
88 

103 
87 
83 

83 


Accrued 
discount 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,126 
1,123 


2,381* 
818 
971 
1,080 
1,120 
1,128 
1,126 


113 

81* 
81 

77 

90 

113 

110 

81 


78 


Sales  plus 

accrued 

discount 


BedeaptlonB  2/  }J 


Sarles  E 


52,1*1*7 
5,032 
i*,887 
i*,307 
i*,377 
i*,821 
5,111* 
5,218 


5i*,838 
5,025 
i*,639 
1*,270 
i*,513 
5,031* 
5,11*9 


531 
l*i*l 
1*71* 

1*13 
1422 

1*53 
H5 

1*13 
399 


Series  H  jj 


30 

360 

665 

1,130 


182 
1*62 
866 


155 
108 
125 
112 

87 


103 
87 
83 

83 


Total 


20,822 
3,530 
3,521 
1*,295 
I*  ,008 
It  ,032 
i*,319 
i*.itO 


22,61*9 

3,1*1*8 
3,912 
14,036 
1*,098 
I*,  11*1 
i*,i*06 


399 
339 
1*00 

370 
385 
1*32 

395 
391 
385 
350 


6 
26 
55 


16 
38 


Sales 
price  j*/  2/ 


Accrued 
discount  2/ 


6 
26 
55 


16 
38 


Amount  out- 
standing (interest- 
bearing  debt) 


20,1*88 

331* 

31,625 

3,368 

162 

33,127 

3,326 

195 

3i*,i*9i* 

3,987 

307 

31*,506 

3,583 

1*25 

31*  ,875 

3,532 

500 

35,661* 

3,765 

551* 

36,1*58 

3,851* 

636 

37,186 

22,235 

1*11* 

32,188 

3,271* 

171* 

33,766 

3,667 

21*5 

31*  ,1*93 

3,688 

31*8 

31*, 727 

3,622 

1*76 

35,11*3 

3,609 

531 

36,036 

3,871 

535 

36,778 

3,871 

535 

36,778 

332 

68 

36,909 

251 

88 

37,011 

328 

72 

37,086 

323 

1*7 

37,128 

336 

50 

37,161* 

366 

65 

37,186 

31*5 

50 

37,236 

335 

56 

37,279 

331 

53 

37,307 

296 

53 

37,357 

30 

385 

1,021* 
2,099 


181 

627 
1,1*55 


1,606 
1,710 
1,828 

1,935 
2,016 
2,099 

2,195 

a.aT"* 
2,31*9 

2,l*2i* 


Source:  Dally  'Breasury  statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  1*. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  doll«a:e) 


Period  8/ 


Total 


Matured  bonds 


Total 
matured  ^ 


Series 
A-D 


Total 


For 
cash 


In  exchange 
for  Series  C 
and  K 


Series 
7  and  G 


Unmatured  bonds 


Total 
unmatured 

!t/5/ 


Sales 
price  U/ 


Accrued 
discount 


Plecal  years: 

1951 

1952 

1953 

195J* 

1955 

Calendar  years: 

1950 

195X 

1952 

1953 

195^ 

Months: 

1955-January. . 
February. 
March .... 

April 

May 

June 

July 

August.... 
September. 

October.. . 


6,137 
5,109 
5,621 
6,515 
7,251 


5,8itO 
5,651 
5,071* 
6,11*9 
6,985 


772 
5^3 
605 

68e 
581 
619 

589 
51*3 

722 

571* 


817 

792 

1,761 

2,71*7 

3,91*1 


987 

772 

1,015 

2,318 

3,171 


385 
656 
1*27 

338 
313 
31*2 

25i* 
271* 
307 

380 


779 
90 
31 
18 
11* 


987 
518 

1*7 
21* 

11* 


38 

702 
1,128 
1,1*87 

i,8e6 


251* 
968 

1,328 
1,500 


195 
257 
211 

133 

11*2 
195 

150 
166 

153 
15'^ 


37 

691* 

1,126 

1,1*86 

1,825 


21*9 

962 

1,326 

1,1*99 


195 
256 
211 

133 
11*2 
195 

150 
165 
153 

153 


602  2/ 
1,21*1  2/ 
2,101 


967  2/ 
1,657 


188 
397 
215 

201* 

170 
11*6 

lOl* 

108 
153 

226 


5,320 
i*,317 
3,860 
3,768 
3,310 


i*,853 
1*,879 
1*,059 
3,831 
3,811* 


387 
-112 

178 

31*4 
268 
277 

331* 
268 
1*15 

191* 


1*,996 
i*,0U6 
3,622 
3,577 
3,11*2 


i*,583 
i*,571 
3,806 
3,613 
3,655 


368 
-131* 
161 

332 
255 
263 

321* 
256 

1*02 

182 


321* 
271 
238 
191 
168 


270 
308 

253 
217 
159 


19 
22 
17 

12 
13 
11* 

11 

12 

13 


Source:  Dally  Treasury  statement. 

1/  Details  by  aeries  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Series  S  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  1*. 
Includes  total  value  of  rede«5)tlon8  not  yet  classified  betveen  matured 
and  unmatured  bonds . 

A  change  In  procedure,  beginning  in  June  195**,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redeiaptlcos  not  yet 
classified  between  matured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  betveen  the  redemption  columns  shov- 
ing sales  price  and  accrued  discount  In  Tables  2  throi^gh  1*  and  also 
the  relationship  betveen  the  matured  and  unmatured  sections  of 
Table  I*.  (See  also  footnote  4.)  The  subsequent  distribution  of  this 


2/ 


6/ 


high  level  of  unclassified  redemptions  may  be  large  enough  In  any 

month  to  show  redemptions  of  matured  bonds  for  a  series  In  Table  1* 

which  are  greater  than  the  total  redemptions  of  that  series  as  shovn 

In  Table  3,  and  to  shov  a  negative  In  the  unmatured  section  of  Table  1*. 

Seductions  were  made  In  Issues  and  redeu^jtlooe  of  Series  E,  H,  F,  G, 

J,  and  K  In  July  I95I*  to  compensate  for  the  erroneous  Inclusion  of 

reissue  transactions  in  June  I95I*  as  reported  In  the  dally  Treasury 

statement.  The  amounts  Involved  »ere  as  follovs:  $18  million  for 

Issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G,  J, 

and  K;  and  $35  million  for  unclassified  retirements. 

Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treasury 

3-lAit  bonds  of  1978-83. 

Less  than  $500,000. 
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Treasury  tax  and  eavlngs  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19'*-li  through 
June  22,  19U-3;  Tax  Series  B  from  August  1,  19'<-1,  through 
September  12,  19'+2;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lh,  19^2,  through  August  3I, 
194^8;  Savings  Series  D  from  September  1,  19'<-g,  through 
May  ih,  1951;  Savings  Series  A  from  May  I5,  I95I,  through 
May  11+,  1953;  Savings  Series  B  from  May  I5,  1953,  through 
September  25,  1953;  ^'^^  *  "^w  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  saile  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  in  the 
October  I953  Issue  of  the   "Treasury  Bulletin,*     page  A-1. 


Similar  information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  in  the  "Treasury 
Bulletin,"  and  appears  also  in  the  "Annual  Report  of  the 
Secretary  of  the  Treasury'   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  ( either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  October  31,    1955 

(In  nllUona  of  dollars) 


Sales 

Eedemptlons 

Amount  outstanding 

Series 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

Series  A  (tai  series) 

1*07  1/ 

it,9iti* 

32,1*38  1/ 

12,333 

9,187 

4,671 

680 

UO6 

1*,9U1* 

32,1*35 

12,331 

9,103 

it,65i* 

670 

68  1/ 
183  1/ 
11,01*2 
9,261* 

1*,711 

3,766 

51*9 

339 

4,761 

21,393 

3,067 

i*,393 

889 

121 

81 

* 

Series  B  (tai  series) 

» 

Series  C 

3 

Series  D 

2 

Series  A 

3 

Series  B 

17 

Series  C 

10 

Total 

61*,659 

61*,  51*1* 

29,582 

34,962 

81 

35 

Source:     Office  of  the  Treasurer  of  the  U.   S.;  dally  Treasury  statement. 
1/     Includes  exchanges  in  connection  with  the  offering  in  September  1942 


of  Tax  Series  A-1945  and  Series  C. 
Less  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Kedemptions  ij 

Amount  outstanding 

Period 

Total 

For  cash 

For  taxes 

Interest-bearing 
debt 

Matured 
debt 

Fiscal  years: 

1942-48 

191*9 

1950 

37,593 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 

39,796 
5,971 
3,613 
5,823 
3,726 
5,730 

33,164 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 
3,168 

35,157 
2,951 
2,592 
6,922 
5,510 
5,482 
1,1*69 

56 

59 

129 

42 

1,476 

891 

259 

453 
771 
324 

8,043 
2,079 
1,510 
4,633 
3,437 
i*,307 
1,U4 
2,696 

9,356 
1,584 
1,802 
5,657 
2,564 
3,699 
918 

50 
54 
39 
28 
1,469 
600 

250 
451 
752 
311 

25,120 
1,453 
1,039 
1,166 
2,737 
2,082 
849 
472 

25,802 
1,366 

790 
1,265 
2,946 
1,783 

552 

6 

6 

90 

14 

7 

291 

9 
3 

19 
13 

4,394 
4,860 
8,472 
7,818 
6,612 
4,453 
5,079 
1,913 

4,572 
7,610 
8,640 
7,531* 
5,770 
6,026 
4,548 

4,498 
4,443 
4,318 

4,279 
2,604 
1.913 

1,655 
1,202 

399 

81 

35 
32 
20 

1951 

lQ'i£ 

18 
14 

1953 

1954 

IQ'JS 

10 

11 

9 

Calendar  years: 

1941-48 

1949 

66 
49 

iqso 

40 

1951 

47 

1952 

28 

Vt'P. 

20 

195"* 

Months: 

X9'i^-J<tniiaTT t ....  r ...  T  T 

28 
22 

18 

March 

13 

April 

May 

11 

10 

9 

July 

9 

August 

September 

8 
40 

35 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  daily  Treasury  stateaant. 


1/  Inclines  both  matured  and  auBtured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  DlBtrlbutlon  of  Federal  Securities  by  Classee  of  Investors  and  Types  of  Issues 

(In  millions  of  dollars) 


Total 
Federal 
sec  un- 
ties out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.   S.  GoTemment 

Interest-bearing  socurltlee  guar- 
anteed by  the  U.   S.  Government  4/ 

E»l  of 

Total 
out- 
standing 

Held  by  U.   S.  aovemnent 
Investment  accounts  2/ 

Held  by 

Federal 

Eeserre 

Banks  - 

public 

Issues 

Held  by  private 
Investors  'jj 

Total 
out- 
standing 

Held  by 

U.    S. 

Government 

Investment 

accounts 

and 

Federal 

Beserve 

Banks  2/  2/ 

Held  by  private 
Investors  i/ 

Matured 

debt 

and 

fiscal 
year  or 
Bonth 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
market- 
able 
issues 

Public 
non- 

market- 

able 

Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

debt 
bearing 
no 
Interest 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1954-Dec... 

1955^an... 
Feb... 
Mar... 
Apr... 
May... 
June.. 
Julj.. 
Aug... 
Sept.. 
Oct... 

252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,341 
274,418 

278,784 

278,463 
278,209 
274,080 

276,686 
277,515 
274,418 

277,626 
278,352 
277,524 
279,866 

250,063 
250,762 
255,209 
252,852 
256,863 

263,946 
266,910 
271,741 

275,731 
275,696 
275,565 
271,200 

273,924 
274,804 
271,741 
274,955 
275,711 
274,679 
277,277 

35,761 
38,288 
37,830 
40,958 
44,335 
47,560 
49,340 
50,536 

49,609 

49,435 
49,249 
49,353 

48,919 
49,463 
50,536 
50,639 

51,552 
51,200 

51,042 

5,550 
5,512 
5,474 
6,305 
6,596 

7,021 
7,111 
7,286 

7,043 

7,166 
7,202 
7,256 
7,228 
7,222 
7,286 

7,299 
7,314 
7,309 
7,386 

30,211 
32,776 
32,356 
34,653 
37,739 
40,538 
42,229 
43,250 

42,566 

42,268 
42,047 
42,097 
41,691 
42,240 
43,250 
43,340 
44,238 
43,891 
43,657 

21,366 
19,343 
18,331 
22,982 
22,906 

24,746 
25,037 
23,623 

24,932 

23,885 
23,605 
23,613 
23,629 
23,676 
23,623 
24,101 
23,775 
23,855 
24,024 

192,936 
193,131 
199,048 
186,911 
189,623 

191,640 
194,533 
197,582 

201,190 

202,377 
202,711 
198,235 
201,376 
201,665 
197,582 

200,215 
200,384 
199,824 
202,210 

133,567 
130,417 
131,629 
Ul,663 
115,185 

119,129 
121,771 
127,859 

129,420 

130,347 
130,510 
126,046 

129,285 
131,072 
127,859 
130,733 
131,333 
131,872 
134,696 

59,369 
62,714 
67,419 
77,249 
74,437 

72,511 
72,762 
69,723 

71,769 
72,030 
72,201 
72,189 
72,091 
70,593 
69,723 
69,482 
69,051 
67,952 
67,514 

69 
24 
17 

27 
44 

51 
80 

43 

33 
22 
25 
32 

37 
42 
43 
41 
43 
47 

47 

* 

* 
1 

» 

1 
1 
1 
1 
1 
1 

1 
1 
3 
3 

27 
13 

16 
27 
43 

51 
80 
42 

33 
21 
24 
30 

36 
41 
42 

39 
42 
44 

44 

42 
11 

1 
* 

1 

2,234 
2,012 
2,150 
2,372 
2,244 

2,126 
2,351 

2,634 

3,020 

2,745 
2,619 
2,848 

2,726 
2,669 
2,634 

2,630 
2,599 

2,598 
2,542 

Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
InTestment  accounts;  and  reports  from  Federal  Eeserve  System  for 
securities  held  by  Federal  Beserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  Government 

agencies  whose  Investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  \rtien  the  proprietary  Interest 
of  the  Uhlted  States  in  these  banks  ended. 


iT 


6/ 


The  total  aiK>unt  of  interest-bearing  securities  held  by  private  in- 
vestors is  ceJ.culated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Eeserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previoufl  month. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  milliona  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Apr. 


May 


July 


Aug 


Sept. 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

1949. 
1950. 
1951. 

1952. 
1953. 
1954. 

1955. 


-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 


-20, 
12, 
30. 

-90, 
-105. 


-48.1 
-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-4.0 

77.2 


-5.7 

5.8 

-72.9 

-U.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 
12.9 
-22.4 

18.9 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 


.4 
-.2 

• 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
U.4 

2.9 

35.9 

2.8 

56.2 


.9 

.4 

.3 

-145.8 

20.5 

'56.4 

-69.8 

-359.2 

1.1 

-68.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 


-8.4 

-15.8 

-19.0 

-.2 

-41,2 

-306.1 

4,4 

3.8 
-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 


-74,1 
-123,1 
7.2 
4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

U.5 
10.7 
-3.6 

11.7 

-1.1 
14.2 


4.8 
-12.0 


-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 

.6 

41.0 


1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  8.  Government  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U,  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  754  a),  and  excludes  the  Exchange  Stabilisation  Fund. 
Less  than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  bllllona  of  dollars) 


Total 
Federal 
securities 
outstand- 
U3«  2/ 

Held  by  banks               | 

u.  s. 

Goremment 
Inves'tjiient 
accounts  kj 

Held  by  private  nonbank  investors 

Aid  of 

month 

Total 

Connner- 
clal 

3/ 

Federal 
Eeserre 
Banks 

Total 

Individuals 

5/ 

Insurance 
ccnnpanles 

Mutual 

savings 

banks 

Corpora- 
tions 6/ 

State  and 
local 
govern- 
ments 1/ 

Miscel- 
laneous 

Total 

Savings 
bonds 

Other 

investors 

it/8/ 

1939-December 

191*0- June ..,,,. 

1*7.6 
1*8.5 
50.9 

55.3 
61*. 3 

77.0 
112.5 
11*0.8 
170.1 
202.6 

232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.lt 

257.0 
252.1* 
252.9 
252,8 
257.2 

257.1* 
256.7 
255.3 
259.5 
259.2 
267. 1* 
266,1 
275.2 

271^.9 
27l*.9 
270.3 
271.1 
273.6 
271.3 
271.0 
275.0 
27'*.8 

278.8 
278.9 
278.8 

278.5 
278.2 
27"*.  1 
276.7 
277.5 
27'*.'» 

277.6 
278.1* 
277.5 

I8.U 
18.6 
19.5 
21.8 
23.7 
28.7 

59.1^ 
71.5 

83.3 

96.5 
106.0 
115.0 
U6.7 
108.2 

97.9 

91.9 
91.3 

85.9 
C5.8 

82.1* 
85.7 

83.9 
82.6 

81.1* 
85.1* 
81*. 0 
88,1 
83.6 
89.6 

88,8 
87,6 
85.5 

87.1 
88.2 
88.7 
89.1 
91.1 

91. u 

9lt.5 
9U.6 
9i*.l 
92.6 
90.6 
87.8 

89.1*  r 
88.5  r 

87.1  r 

87.9  r 

86,U 

85.9 

15.9 
16.1 

17.3 

19.7 
21.1* 

26.0 
1*1,1 

52.2 
59.9 
68.1* 
77.7 
8l*,2 
90.8 
93.8 

ei*.i* 

7U.5 
70,0 
68,7 
61*, 6 
62,5 
63,0 
66,8 

65,6 
61.8 

58,1* 
61,6 

61.1 
63. U 
58.8 
63.7 
61*. 1 
63.1 
60.9 

62.5 
63.1* 
63.6 

6i*.8 
67.1 
67.1 

70.1 
69.7 
69.2 

68,7 
66,9 
61*, 2 

65,8r 
61*, 8  r 
63.51- 
63 .8  r 
62.7 
62,1 

2.5 

2.5 

2.2 

2.2 

2.3 

2.6 

6.2 

7.2 

11.5 

11*  .9 

18.8 

21.8 

2l*.3 

22,9 

23.8 

23.3 

21,9 
22.6 

21.1* 
23.3 

19.3 
18.9 

18.3 
20.8 

23.0 
23.8 
22.9 
21*. 7 

21*. 7 

25.9 

21*  .6 

2U.5 

21*  .6 

2l*.6 
21*. 8 
25.0 

2l*.3 
21*. 0 
2U.3 

21*. 1* 
21*. 9 
2l*.9 
23.9 

23.6 
23.6 

23.6 

23.7 
23.6 

2l*.l 

23.8 
23.8 

6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

16,9 

19.1 
21,7 
2i*,9 
27.0 

28.0 
29.1 
30.9 
32.8 

35.8 
37.3 
38.3 
39."* 

37.8 
39.2 
1*1.0 
1*2.3 
1*1*. 3 
it5.9 
1*7.6 
1.8.3 
1.8.3 
1.8.3 
1*8.2 

1.8.2 
1.8.5 
1.9.3 
1*9.2 
1.9.5 
1*9.1* 

1.9.3 

1*9. u 

1*9.6 

1*9.1* 
1*9.2 
1*9. 1* 

1.8.9 
1*9.5 
50.5 
50.6 
51.6 
51.2 

22.7 
22.8 

23.9 

25.0 
31.0 
37.7 

53.0 
67.0 
81.7 

100.2 
lll*.0 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
13I..9 

132.9 
131.8 

130.8 
133.1* 
135.0 
137.3 

137.9 
139.0 
136.6 

135.8 
136.8 
133.3 
132.6 
13i*.i* 
13U.O 

135.0 
I3i*.9 
135.1 

136.5 
138.1* 
136.9 
138.3  r 

139.6  r 

136.7  r 

139.1  r 

\ko.k 

11*0,1. 

10,1 

10.1 
10,6 
11.2 
13.6 
17.8 
23.7 
30.9 
37.6 
1*6.1 
53.3 

59.1 
6U.1 

61..1 
63.3 
61*  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.1. 
66.3 

65.it 
6U.6 

6i*.8 
65.1 

66.3 

65. U  r 

65.3  r 

65.5  I- 

65.6  r 

65.1  r 
65.5  r 
65,0  r 

61*, 7  r 
6l*,7  r 
61*, 1*  r 

61*. 5  r 
61*. 2  r 
61*, 2  r 
61*. 1*  r 
61*. 9  r 
65.5  r 
65.5  r 
65.5  r 
65.3  r 

65.5  r 

65.6 

65.8 

1.9 
2.6 
2.8 

3.6 

5.1. 

9.1 

13.1* 

19.2 

21*. 7 

31.2 
36.2 

1*0.7 
1*2,9 
1*3.3 
1.3.5 
1*1*  ,2 

1*5.5 
1*6,2 

1.7.1 
U7.8 

1.8,8 
1*9.3 

1*9.9 
1*9.6 

1*9.1 
1.9.1 
1*9.0 
1.9,2 

1*9.3 
1*9.1* 
1*9.1. 
1.9.1* 
1.9,1* 

1*9.5 
1*9.5 
1.9.5 
1*9.6 
1*9.7 
1*9.7 
1*9.8 
1*9.9 
50.0 

50.0 
50.1 
50.2 
50.2 
50.2 
50.2 

50.3 
50.3 
50.2 

8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
1?.9 
11*  .9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.1* 
18.6 
17.6 
17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

17.1 
16,0  r 

16.0  r 

16.1  r 
16.1  r 

15.7  r 

16.0  r 
15.5  r 

15.1  r 

15.0  r 
11..7  r 

11..7  r 
11*. 3  r 
11*  .2  r 

11*. 5  r 
ll*.9  r 
15.3  r 
15.3  r 
15.3  r 

15.1  r 

15.3  r 

15.1* 

15.6 

6.3 
6.5 
6.9 

7.1 
8.2 

9.2 

U,3 
13.1 
15.1 

17.3 
19.6 

22.7 
2l*,0 

21*, 1* 
2U,9 
2l*,9 
21*  ,6 
23.9 
22.8 
21.2 

20,5 
20,1 

19.8 

18.7 
17.1 

16.5 

15.7 
16.1 

16.0 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 

15.1 
15.1 

15.1 

15.1 
15.0 
15.0 

15.2 
15.2 
15.0 

15.0 
li*.9 
ll*.8 

ll*.9 
15.0 
15.0 

3.1 

3.1 
3.2 

3.1* 
3.7 
3.9 
U.5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.1* 

11.6 
10.9 
10.2 
9.8 
9.6 
9.5 
9.5 
9.2 

9.2 
9.2 
9.2 

9.2 
9.2 
9.1 
9.0 
9.0 
8.9 

8.9 
8.8 
8,8 
8.8 
8.8 
8,8 

8.8 
8.8 
8.7 
8.8 
8.8 
8.7 

2.2 
2.1 
2,0 
2,0 

i*.o 

1*.9 
10.1 

12.9 

16.1* 

20.2 
21.1* 

23.3 
22,2 

19.9 
17.8 
15.3 

13.7 
ll*,l 
13.6 
11*. 8 

15.8 
16.8 

18.1* 
19.7 
20.1 
20.7 
18.8 
19.9 
18.1* 
21.0 

21.0 
21.6 
19.2 

18.7 
19.1 
16.1* 

I6.U 
18.1 
18.1 

18.7 
19.3 
19.3 
20.0 
21.2 
19.0 
20.1 
21.2 
18.8 

19.9 
21.0 
20.9 

.1* 
.5 
.6 
.7 

.9 

1.0 

1.5 
2.1 

3.2 
1*.3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10.1. 

n.i 
12.0 
12.7  r 
13.0  r 
13.0  r 
13.3  r 

13.5  r 

13.7  r 
13.9  r 

13.8  r 

13.9  r 

13.8  r 

13.9  r 
13.8  r 
13.8  r 
lU.l  r 
ll*.3  r 
ll*.5  r 
H*.6  r 
ll*.7  r 
11*. 7  r 
15.0  r 
15.1 
15.1 

.7 
.7 

December 

igltl-june 

.7 
.7 

December 

191*2 -June 

.9 
1.1 

December 

19l*3.june 

2.3 
3.1* 

December 

19l*l*-jrune 

1..1* 
6.1 

December 

19l*5-June 

7.0 
8.3 

December 

19l*6-Februar7  (Peak) 

9.1 

8.9 
8.6 

December 

19l»7-june 

8.1 
9.6 

December 

19l*8-June 

8.1* 
8.7 

December 

19l*9-June 

8.9 
9.6 

December 

1950-June 

9.1* 
9.7 

December 

1951-June 

10,5 
10.7 

December 

1952 -June 

10.6 
11.6 

December 

1953 -June 

11.7 
12.8 

December 

195l»-January 

February 

March 

13.2 
13.6 
13.9 
13.8 

April 

13.7 

May 

13.8 

13.7 

July 

13.7 

13.6 

September 

October 

RoTember 

December 

1955-JanuaTy 

February 

March 

13.7 
li*.0 
13.8 
13.9 
13.9 
13.9 
11*. 2 

April 

11*. 1* 

May 

11*. 1* 

June  ..a,,,,,,.. 

Ifc.l* 

July 

15.0 

August ......... 

ll*.9 

September  p.... 

15.0 

i/  United  States  savings  bonds.  Series  A-F  and  J,  aro  Inclvided  at  current 
redemption  value. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  siibject  to 
statutory  debt  limitation,  see  page  1. 

2/  Consists  of  camnercial  banks,  trust  companies,  and  stock  savings  hanks 
in  the  United  States  and  in  Territories  and  island  possessions.  Figures 
exclude  securities  held  in  trust  departaente. 

hj    Holdings  by  Federal  IsiA   banks  are  included  under  "Miacellaneoiia  in- 
vestors" instead  of  "U.  S.  Government  inveslzifint  accounts"  after 
June  26,  I9U7,  vhen  the  proprietary  Interest  of  the  Uhited  States  in 
these  banks  ended. 

'2J    Includes  partnerships  and  personal  trust  accounts.  Nonprofit  Instltu- 


1/ 

8/ 


tlona  and  corporate  pension  triist  funds  are  included  under  "Miscella- 
neous investors." 

Exclusive  of  banks  and  insurance  ccmpanles. 

Consists  of  trust,  sinking,  and  inveetaoent  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  ""^  loan  associations,  nonprofit  institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  investments  of 
foreign  balances  and  international  eiccounts  in  this  country.  Begin- 
ning December  I9I.6,  iixiludes  inveslanents  by  the  International  Bank  for 
Beconstrvction  and  Developnent  and  the  International  Monetary  Fund  in 
special  nonlnterest-beartng  notes  issued  by  the  U.  S.  Govermnent. 
Preliminary. 
Bevlsed. 
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TREASURY  SUPVEY  OF  OWNERSHIP,   SEPTBMBEF  30,   1955. 


The  Treasury  Survey  of  Ovmerehlp  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  accouiit,  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March    3I,    igl+l,    In  the  May    I9I+I    "Treasury   Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195'*' 
Bulletin  for  quarters  beginning  December   3I1    19'*'9. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Pax  values  -  in  millions  of  dollars) 


Total 
amount 
outstand - 
Ing  1/ 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
lnv<  itora 
i*/ 

Memorandum: 
Held  by 
6,327 

Classification 

6,796 
commercial 
banks  2/  2/ 

52 1* 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Reserve  Banks 

312 
life 

592  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

Interest-bearing  seourltiea: 

159,521 
71,513 
1*3,891 

271*, 925 

51*,  086 
2,080 

6,855 
1,859 

5,709 
3,291 

l*,5l*5 
818 

27,581* 

3,560 

1*3,891 

60,71*2 
59,901* 

1,179 

Public  nonmarke table  6/ 

1,068 

56,166 

8,711* 

9,000 

5,363 

75,035 

120,61*7 

2,21*8 

Matured  debt  and  debt  bearing  no  Interest  j/ 

2,598 

Total  securities  Issued  or  guaranteed  by  the 
U.  S.  CoTemment  8/ 

277,521* 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest -Bear ing  "Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  Investors  covered  in  Treasury  Sarvey 


6,796 

commercial 
banks  2/  ±/ 


521* 

mutual 
savings 
banks  2/ 


Insui-anoe  companies 


312 
life 


592  fire, 
casualty, 
and  marine 


U.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Eeserve  Banks 


Held  by 
all  other 
investors 


!*/ 


Memorandum: 
Held  by 
6,327 
corporate 
pension 
trust  funds 


Type  of  security; 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  3.  Government  8/ 

Total 

Call  claasee: 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housing  Admlnistrstion 
debentures ) 

Total 

Tax  status:  2/ 

Wholly  exempt  from  Federal  income  taxes 

Partially  exempt  from  Federal  income  taxes . . 
Subject  to  Federal  income  taxes  10/ 

Total 


20,810 

9,01*7 

1*7,707 

81,861 

50 

1*7 

159,521 


61*, 989 
36,026 
1*2,753 
11,365 

i*,3itl 

i*7_ 

159,521 


50 

3,386 

156,086 

159,521 


2,81*6 

1,107 

11*,  602 

35,513 

7 

10 

51*,  086 


12,185 

19,061 

20,729 

1,789 

311 


51*, 086 


7 
2,835 
51,21*1* 

51*,  086 


158 

20 

279 

,388 

10 


6,855 


301 

91*3 

i*,253 

861* 

1*81* 

10 

6,855 


I* 
6,852 

6,855 


719 

5 

65 

i*,90i* 

15 

5,709 


795 

31*9 

3,01*8 

1,116 

386 

15 

5,709 


1 
5,708 

5,709 


121 

52 

770 

3,601 

1 


'*,5i*5 


519 
1,735 
1,827 

353 

112 


i*,5i*5 


1 

11*3 

1<,1*01 


i*,5i*5 


1,11*1* 

2,528 

17,507 

6,1*03 


27,581* 


19,1*68 
3,536 
3,027 
1,272 

278 


27,581* 


1* 
27,580 

27,581* 


15,622 

5,331* 

li+,i*83 

25,052 

1*2 

9 

60,71*2 


31,721 

10,1*02 

9,870 

5,971 

2,770 


60,71*2 


1*2 

399 
60,301 


60,71*2 


66 
986 


1,179 


181* 
123 
378 
123 

372 


1,179 


1 
1,178 


1,179 


Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  mlllionB  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum: 
Held  by 

Issue 

6,796 
commercial 
banks  2/  2/ 

521* 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.    S.  Govern- 
ment invest- 
ment accounts 
and  Federtil 
Eeserve  Banks 

6,327 
corporate 

(Tax  status  2/  ia  shown  In  parentheses^ 

312 
life 

592  fire, 
casualty, 
and  marine 

pension 
trust  funds 
5/ 

Treasury  bills (taiaile) 

20,810 

2,81*6 

158 

719 

121 

1,11*1* 

15,822 

120 

Certificates  of  li^ebtedness: 

l-l/l*J  December       1955-E ( taxable) 

5,359 

2,202 
l,l*fi6 

756 

239 
113 

1,107 

10 

2 
8 

1 

3 
2 

32 

13 

7 

2,525 

3 
2,528 

2,036 

1,91*5 

1,353 
5,331* 

5 

1-7/8    March             I956-A  (Tajc  Anticipation 

Series ) . . . ( taxable ) 
2             June               1956-B (taxable) 

« 
1 

Total  certlf icatee  of  Indebtedness 

9,01*7 

20 

5 

52 

3 

Treasury  notes: 

6,851* 
8,1*72 
1,007 

12,51*7 

550 

2,997 

531 
'*,155 
3,792 

821* 
383 
121 

5,102 

119 

99 

15"* 

1*7,707 

1,1*61* 

1,157 

6 

1,300 

21* 

1,653 

21 

2,353 
2,21+4 

72 

252 

82 

3,759 
68 
65 
81 

19 

10 

33 

» 

68 

* 

32 
26 

1 
1 

» 

76 
10 

1 
3 

8 
10 

1* 

2 

2 

» 

15 

19 
5 

1 

1*9 

1*2 

» 

59 

2 

123 

1 

117 

112 

6 
29 

1* 

190 

1* 
10 
21* 

3,21*2 
I*, 026 
1,000 

7,1*62 

500 

11* 

500 
12 

711* 

31* 
3 

2,071 
3,228 

1 

3,689 

21* 

1,137 

10 
1,638 

1,1*09 

32 
87 
35 

1,025 

28 
23 
1*5 

li*,it83 

1-3/lt^  December       1955-B (taxable) 

1-5/8    March             I956-A (taxable) 

1-t/p     Ap-nl              iq's6-'b:a (tjiri^'Me) 

5 
12 

2             August           1956-B (taxable) 

1-1/2     October         I956-BO (taxable) 

21 

2-7/8     March             1957-A (taxable) 

5 

* 

1-1/2     April             1957-EA (taxable) 

1-5/8    May                 1957-B (taxable) 

1* 

2             August           1957-C (taxable) 

5 

1-1/2     October         1957-EO (taxable) 

* 

1-1/2     April             1958-EA (taxable) 

» 

1-1/2     October         I958-BO (taxable) 

» 

1-7/8     February       1959-A (taxable) 

10 

1-1/2     April             1959-EA ( taxable ) 

» 

1-1/2     October         1959-EO (taxable) 

» 

1-1/2     April             1960-EA (taxable) 

1 

Trttnl  TrpftRury  notep 

ll*,602 

279 

65 

770 

17,507 

66 

Treasury  bonds: 

2-1/256  March             IQ56-58 (taxable) 

1,1*1*9 

3,821 

982 

927 

l*,2lt5 

919 

2,368 
5,276 
3,1*61* 

3,806 
1,1+85 
2,239 

11,177 
2,116 
6,755 

2,825 
3,753 
3,829 

1*,717 
2,960 
1,881 

2,716 
3,808 
1,606 
2,735 

81,861 

81*9 

2,757 

699 

1*21* 

2,591 

836 

1,561 

2,007 

967 

2,832 
1,301 
1,1*17 

8,150 

515 

1*,819 

1*30 
511* 
1*65 

278 

109 

72 

1,1*87 

122 

1*3 

268 

25 

32 

3 

12 

11*1 

* 

1*1* 

387 
11*2 

29 

1 

176 

39^* 
297 
230 

581* 

1,072 

730 

71*2 
332 
225 

171 
137 
106 
378 

6,388 

2 
1*6 

1 

* 

28 

» 

10 

11*1* 
121* 

1 
* 

38 

35 

31*1 
28 

386 
1*1*6 
796 

978 

832 

80 

11* 
190 
105 
281 

1*5 

108 

1*3 

19 

279 
36 

75 
1*31 
275 

99 

65 

122 

1*31 
11*2 
213 

221* 
211* 
158 

158 
109 

51* 

70 

120 

28 

Sk 

25 

39 

2 

31*0 
35 

1 

19 
601* 
760 

18 

1 

51 

62 

273 

21* 

1*21* 
1*36 
511* 

1,221* 
697 
11*8 

201* 
221* 
11*1* 
131* 

6,1*03 

502 
839 
235 

132 

1,171 

1.6 

660 
1,703 
1,196 

827 
118 
1*36 

2,106 

51.8 

1,1*1*1 

776 
1,071 
1,166 

1,338 

883 

1,302 

771 
3,015 
1,180 
1,589 

25,052 

6 

2-1/1*     September     I956-59 (taxable) 

12 

2-3/1*     September    1956-59 (paxtially) 

2-3/8     March             1957-59 (taxable) 

1 
1 

2-3/8    June              1958 (taxable) 

2-3/1*     June               1958-63 (partially) 

2-1/2     December       1958 (t^Tnble) 

2-1/1*     June               1959-62 (taxable) 

2-1/1*     December       1959-62 (taxable) 

2-1/8    November       i960 (taxable) 

2-3/1*     December       I96O-65 (partially) 

2-3/1*     September     I96I (taxable) 

2-1/2     November       I96I (taxable) 

2-1/2     June               1962-67 (taxable) 

2-1/2     August           1963 (taxable) 

2-1/2     December       I963-68 (taxable) 

2-1/2     June               I964-69 (tftXRble) 

2-1/2     December       1961*-69 ( taxable ) 

2-1/2     March             I965-7O (taxable) 

12 

* 

10 

1*7 
21* 

6 

♦ 

32 

1*0 
28 
28 

62 

62 

63 

57 

2-1/2     March             I966-7I (taxable) 

2-1/2     June               1967-72 (taxable) 

53 
19 

2  -1/2     September     1967-72 ( taxable ) 

2-1/2     December       I967-72 (taxable) 

10 
1*1 

3-1/1*     June               1978-83 (taxable) 

3             February       1995 (taxable) 

ui* 

258 

Total  Treasury  bonde 

35,513 

1*,904 

3,601 

986 

Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mllllnna  of  dollare) 


Total 
amount 
outstand- 
ing 

Held  by  InTestocrs  covered  In  Treaeury  Survey 

Hold  by 
all  other 
Investors 
it/ 

Memorandum: 

lesue 

6,796 

comnerclal 
bnnlrs  2/  l/ 

52U 

mutual 
savings 
banlrn  2/ 

Insurance  companies 

U.   S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Beserve  Banks 

Held  by 
6,327 

(Tax  status  2/  is  shown  In  parentheses) 

312 
life 

592  fire, 
casualty, 
and  marine 

corporate 
pension 

truat  funds 

50 

7 

- 

- 

1 

* 

1*2 

* 

Guaranteed  securities:     8/ 

Federal  Housing  Administration  dehen- 

tvn-ee ( taxable  Uj) 

1*7 

10 

10 

15 

« 

3 

9 

« 

To'taX  public  Biarke'table  aeciO'i'tleB ••.«.•■•■•.•■•■■ 

159,521 

5U,o86 

6,855 

5,709 

'^,5l^5 

27, SS** 

60,742 

1,179 

Footnotes  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 


United  States  savings  bonds: 

Series  E  6/ ( taxable ) 

Series  F  S/ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  6/ (taxable) 

Series  K ( taxable ) 

Toteil  United  States  savings  bonds 

Other  Wilted  States  securities: 

Treasury  savings  notes ( taxable ) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A ( taxable ) 

Investment  Series  B ( taxable ) 

Total  other  United  States  securities 

Total  public  nonmarketable  securitieB 

Footnotes  at  end  of  Section  II. 


Total 
amount 
outstand- 
ing 


37,307 
2,782 

13,106 

2,3't9 

710 

2,036 


58,290 


399 
373 

913 
11,538 


13,223 


71,513 


Held  by  Investors  covered  in  Treasury  Survey 


6,796 

cammerclal 
banks  2/  3/ 


1(63 
895 


1,362 


3 
373  12/ 

185 
158 

719  22/ 
2,080  12/ 


■y2k 

mutual 
savings 
banks  2/ 


11 
U62 


1 


522 


121 
1,216 


1,337 


1,859 


Insurance  companies 


312 
life 


28 
227 


3 
11 


268 


265 
2,758 


3,023 


3,291 


592  fire, 
casualty, 
and  marine 


77 
362 

12 

1+3 


kgk 


36 
288 


321* 


818 


n.  S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Beserve  Banks 


2 

1 
11* 


100 

3,1*39 


3,539 


3,560 


Held  by 
xTt   other 
investors 


37,305 

2,203 

11,11*7 

2,31*9 

693 

1,927 

55,62U 


396 


205 
3,679 


i*,28l 


59,901* 


Memorandum; 
Held  by 
6,327 
corporate 
pension 
tr\ist  funds 


5 
180 
351 

56 
92 


681* 


1*7 
337 


381* 


1,0 
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Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Total 
amount 
out- 
standing 

Held,  by  Investors  covered  in  Treasury  Survey 

Held  by 
all  other 
Investors 

y 

Memorandum: 

Issue 

6,796 

commercial 
banks  2/  i/ 

521* 

mutual 
savlngt 
banks  2/ 

Insurance  companies 

U.  S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Be  serve  Banks 

Held  by 
6,327 

(Tax  statue  8/  Is  shovn  In  parentheses) 

312 
life 

592  fire, 
oasiialty , 
and  marine 

corporate 
pension 

trust  funds 

2/ 

Banks  for  cooperatives: 

1.905t  February  I956  (Debentures)... (taxable) 
2.35   June     1956  (Debentures)... (t.nTnble) 
2     June     1957  ( Debentures )li/( taxable) 

UO 
30 
1*0 

19 
15 
29 

1 
1 
1 

- 

* 
2 

- 

20 

13 

7 

- 

Total  banks  for  cooperatives  securities 

110 

61* 

1* 

- 

3 

- 

1*0 

- 

Federal  home  loan  banks:  IMJ 

2.055t  October   1955  (Notes) (taxable) 

2-1 A  February  I956  (Notes) (taxable) 

1.90   November  1955  (Botes) (taxable) 

2.U0   January   I956  (Botes) (taxable) 

2.50   April     1956  (Botes) (taxable) 

2-7/3  May      1956  (Notes) (taxable) 

120 
80 
60 

125 
75 
75 

36 
32 
20 
35 
18 
13 



6 
3 

1 

3 

♦ 

2 

« 

1 

» 
3 
1 
1 

1 

76 

1*1* 

■1*0 

83 

55 
53 

352 

1 

Total  Federal  home  loan  bank  securities 

535 

160 

16 

1 

6 

1 

1 

Federal  Intermediate  credit  banks: 

Debentiires (taxable) 

821* 

317 

25 

3 

12 

1 

1*66 

2 

Federal  land  banks:  15/ 

1-3/k'f,  October   1955-57  (Bonds) (taxable) 

2-5/8  May      1956  (Bonds) (taxable) 

2-3/k     May      1958  (Bonis) (taxable) 

2-l/U  November  1958  (Bonds) (taxable) 

2-1/1*  May      1959  (Bonds) (taxable) 

2-1/1*  February  i960  (Bonis) (taxable) 

2-1/2  June     i960  (Bonds) (taxable) 

215 

229 
131 

184 

71 

121* 

179 

176 
132 

61* 

118 
1*7 
81* 
59 

3 

7 
10 

2 
5 
3 
6 

* 
♦ 
1 

1 

» 
1 

7 
9 
1* 

9 

1 
2 
3 

2 

28 
81 
52 

52 

18 

35 

111 

1 
1 
1* 

1 
1 
♦ 

2 

1,133 

680 

37 

3 

36 

2 

376 

10 

Federal  National  Mortgage  Aasoclatlon: 

2-1/25^  January   1958  (Notes) (taxable) 

570 

371 

le 

» 

3 

. 

178 

2 

6/ 


Inoltales  certain  obligations  not  aubjeet  to  statutory  debt  limitation. 
For  amount  subject  to  llaltatlon,  see  page  1. 
Excludes  trust  departinents . 

Inelulee  truat  ccopanles  and,  beginning  with  figures  for  July  19l»9, 
aleo  Includes  stock  savings  banks.  PreTlously,  these  banks  ware 
reported  as  a  separate  olaaslflcation. 

Inolc^es  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

Consists  of  eoiTporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement  benefits.  The  data  are  camplled  froa  quar- 
terly reports  by  trustees  of  fimds  which  account  for  an  estimated 
three-fourths  of  United  States  Government  securities  held,  by  all 
corporate  pension  trust  funds.  Since  the  data  are  not  available 
each  month,  the  regular  monthly  Survey  includes  holdings  by  these 
funds  under  "Held  by  all  other  Investors."  The  quarterly  data  are 
presented  as  supplemental  infomiatlon  In  a  memorandum  column  acccaipany- 
ing  the  Survey  for  each  reporting  date,  beginning  with  December  31, 
1953.  The  corresponding  information  from  earlier  reports,  beginning 
with  December  31,  191*9,  is  sunmarlted  on  page  30  of  the  March  I95I* 
"Treasury  Bulletin." 

United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  Insurance  companies  Included  In  the  Treasury  Survey  but  have  been 


adjusted  to  current  redemption  value  for  use  in  this  statement. 
2/  Holdings  \ij  reporting  agencies  not  available. 
8/  Excludes  guaranteed  securities  held  by  the  Treasury. 
2/  Federal  eeourltlee  fall  into  three  broad  classes  with  respeet  to 
the  ii^Kjstica  of  Federal  income  taxes  on  Income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  inc<»e  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securities 
are  those  with  the  Income  exempt  from  the  noimal  tax  except  that  in 
case  of  partially  tai-exe»5)t  Treasury  bonds,  Interest  derived  from 
$5,000  of  prlnclped  amount  owned  by  any  cue  holder  is  also  exempt 
from  the  surtax.  "Taxable"  securities  are  those  with  the  Inecae 
subject  to  normal  tax  and  surtax. 

10/  Includes  Federal  Hoiislng  Administration  debentures;  see  footnote  ll/. 

n/  A  small  Indeterminate  amount  of  these  debentures  is  partially  tax- 
exempt  . 

12/  Inclvd.es  $75.2  million  depositary  bonds  held  by  commercial  banks  not 
Included  in  the  Treasury  Survey. 

13/  Central  Bank  for  Cooperatives  debentin-es. 

jl*/  The  proprletaiy  Interest  of  the  United  States  In  these  banks  ended  in 
July  1951. 

15/  Exol\»ies  Issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  interest  of  the  tftiited  States  In  these  banks  ended  in 
June  191*7. 
♦   Less  than  $500,000, 
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^4ARKJrr  quotations  on  TPEASUPY  securities,   OCTOBER  31,    1955. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The    securities    listed   Include    all   regularly   quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In   the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

$1,601 
1,601 
1,601 
1,600 
1,600 
1,602 
1,602 

11/3/55 
11/10/55 
11/17/55 
u/25/55 
l£/l/55 
12/8/55 
12/15/55 

8/11/55 
8/18/55 
8/25/55 
9/1/55 
9/8/55 
9/15/55 

2.20^ 

2.10 

2.10 

2.05 

2.07 

2.07 

2.06 

+.055^ 

-.05 

-.05 

-.10 

-.08 

-.06 

-.07 

$1,601 
1,601 
1,600 
1,601 
1,601 
1,602 

12/22/55 

12/29/55 

1/5/56 

1/12/56 

1/19  M 

1/26/56 

9/22/55 
9/29/55 
10/6/55 
10/13/55 
10/20/55 
10/27/55 

2.06«& 

2.06 

2.11* 

2.11* 

2.11* 

2.15 

-.0855 
-.09 

Table  2.-  Certificates  of  Indebtedness    (Taxable) 

(Price  decimals  are  32r.ds) 


Amount 

Df scriptlon 

Issue 
date 

Price 

Yield 

outstanding 
(rrilllons) 

Bid 

Change  frcni 
last  month 

To 
maturity 

Change   from 
last  month 

$5,359 
2,202 
1,1*86 
2,970 

I-I/U5S  -   12/15/55-E      , 
1-7/8    -    3/22/56-A  1/ 
2              -     6/22 /56-B  1/ 
2-1/1*     -     6/22/56-C  y 

12/15/51* 

7/18/55 

8/1/55 

10/11/55 

99.28? 
99.31 
99.27, 
99.30i 

+  .03 

+.03 

.00 

2.19^ 
1.95 
2.21* 
2.32 

-.07^ 
-.19 
+  .03 

Footnote  at  end  of  Table  5. 


Table  3.-  Treasury  Notes    (Taxable) 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Bid 

Change 
from 
last 
month 

To 
miturity 

Change 
from 
last 
month 

out- 
standing 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$6,851* 
8,1*72 
1,007 

12,51*7 
550 

2,997 

531 

1*,155 

3,792 

821* 

383 

121 

5,102 

119 

99 

198 

1*6 

1-3/1**  -     12/15/55-B 
1-5/8     -      3/15/56-A 
1-1/2     -      l*/l/56-EA 
2             -      8/15/56-B 
1-1/2     -     10/1/56-BO 

2-7/8     -      3/15/57-A 
1-1/2     -      l*/l/57-KA 
1-5/8    -      5/15/57-B 
2            -      8/15/57-C 
1-1/2     -     10/1/57-BO 

1-1/2     -      it/l/58-EA 
1-1/2     -    10/1/58-BO 
1-7/8    -      2/15/59-A 
1-1/2     -      l*/l/59-EA 
1-1/2     -    10/1/59-BO 

1-1/2      -       l*/l/60-EA 

1-1/2    -   10/1/60-EO 

99.31, 
99.27i 
99.20 
99.28 
99.12 
100.20 
98.26 
98.31 
99.11* 
98.12 

98.00 
97.12 
97.22 
96,28 
9*^.06 

95,21* 
95.08 

+,02 

+.02^ 

+.01 

■r.Ol 

+.02 

-.01 
+.09 
+  .03 
.00 
+  .10 

+  .16 

+  .11* 

.00 

+.18 
+.11* 

+  .22 

2.005t 

2.01 

2.1*1 

2.15 

2.20 

2.1*1 
2.36 
2.31 
2.33 
2.37 

2.36 
2.U 
2.61 
2.1*6 
2.53 

2.52 
2.53 

-.21* 
-.11 

+.07 
-.02 
-.01 

.00 
-.15 
-.03 
+  .02 
-.11* 

-.18 
-.13 
+  .01 
-.15 
-.10 

-.16 

12/15/50 

2/15/55 

1*/1/51 

5/17/55 

10/1/51 

9/15/53 
l*/l/52 
10/!*/5l* 
2/15/55 
10/1/52 

Vl/53 
10/1/53 
5/17/51* 

l*/l/5l* 
10/1/51* 

U/1/55 
10/1/55 

102.12 
100.01* 
101.00 
100. 03i 
101.00 

lOl+.Ol 
100.  lit 
100.01* 
100,01* 
100,12 

100.00 
99.28 

100.21 
99.20 
98.18 

96.00 
95.08 

7/16/51* 
3/22/55 
9/13/51* 
6/ll*/55 
9/13/51* 

2/2l*/5l* 

8/6/51* 

11/19/51* 

1/28/55 

9/7/51* 

i*/29/5U 

7/19/51* 

7/16/51* 

5/i*/5l* 

10/5/51* 

5/17/55 
10/31/55 

97.21 
99.21* 
97.06 
99.25 
96,20 

ioo,oi*i 
95.21* 
98.13 
98.28 

9l*.2l* 

93.16 
96.02 
96.27 
96.00 
95.12 

91*.  22 
9U.I6 

6/1/53 

10/17/55 

6/16/53 

9/6/55 

6/8/53 

9/2/53 
6/5/53 
9/1/55 
8/30/55 
6/2/53 

6/l*/53 
10/5/53 

8/2/55 
9/19/55 
9/19/55 

9/16/55 
10/5/55 

Footnote  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nd8) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since 

first  traded 

2/ 

out- 
atanding 
(mllUoas) 

Bid 

Change 

frota 
last 
month 

To 
matxirlty 

Change 
from 
last 
month 

High 

Lov 

Price 

Date 

Price 

Date 

$1,1*1*9 

3,'321 

927 

U,2!t5 

2,368 

5,276 
3,1*61* 
3,806 
2,239 
11,177 
2,u6 
6,755 
2,825 
3,753 
3,829 

'*,717 
2,960 
1,880 
2,716 
3,807 
1,606 
2,71*5 

2-1/2*  -       3/15/56-58 

2-iA    -     9/15/56-59 

2-3/8     -       3/15/57-59 
2-3/8     -       6/15/58 
2-1/2     -     12/15/58 

2-iA   -     6/15/59-62 

2-1/1*     -    12/15/59-62 
2-1/8    -    11/15/60 
2-3/'4     -      9/15/61 
2-1/2      -     11/15/61 

2-1/2     -       6/15/62-67 
2-1/2      -       8/15/63 
2-1/2      -     12/15/63-68 
2-1/2     -      6/l5/6l*-69 
2-1/2     -     12/I5/6U-69 

2-1/2     -       3/15/65-70       , 
2-1/2      -       3/15/66-71  2/ 
2-1/2     -      6/15/67-72  i/ 
2-1/2      -       9/15/67-72   i/ 
2-1/2      -     12/15/67-72   2/ 

3-1/1*     .      6/15/78-93  V 

3      -   2/15/95  y 

99.30 
98.21 
99.06 
99.1'* 
99.26 

97.15 

97.15 

97.28 

100,08 

98.16 

97.15 
98.03 
97.02 
96.16 
96.1'* 

96.12 
96.10 
96.01 
95.28 
96.00 
106.00 
100.11* 

.00 
+.03 
+  .01* 
+.01 
+.03 

+.16 
+.17 
+.16 
+.17 
+.16 

+.23 
+.19 
+.27 
+  .21* 
+.2U 

+  .23 
+  .23 
+  .17 
+  .21* 
+  .18 
+1.10 
+  .15 

2.53* 

2.62 

2.63 

2.60 

2.56 

2.67 
2.65 
2.58 
2.70 
2.77 

2.75 
2.78 
2.77 
2.81 
2.81 

2.81 
2.80 
2.80 
2.81 
2.79 

2.89  1/ 
2.98 

.00* 
-.01 
-.03 
-.01 
-.03 

-.08 
-.07 
-.10 
-.10 

-.09 
-.08 

-.08 

-.07 
-.07 
-.07 

-.06 

-.05 

-.01* 

-.06 
-.05 

-.08 
-.02 

6/2/1*1 
2/lA'* 
3/1/52 
7/1/52 

2/15/53 
6/1A5 

U/15/1*5 
8/15/5U 
11/9/53 
2/15/51* 

5/5/!*2 

12/15/51* 

12/1/1*2 

1*/15/1*3 

9/15/1*3 

2/1/1*1* 

1-2/1/1*1* 

6/1A5 

10/20/1*1 

11/15/1*5 

5/1/53 
2/15/55 

U0.22 
107.16 

ice. 26 

102.30 
103.21* 

101*. 20 
IOU.2I 
100,19 
101*  .22 

103 .00 

108.1? 
100.15 
108.03 
107.25 
107.21* 

107.23 
107.22 
106.16 
109.18 

106.16 
111.28 

101.12 

2/8/1(6 

l*/6/l*6 

7/2/5'* 

U/29/5'* 

U/29/51* 

U/6/1.6 

l*/6/l*6 

9/17/51* 

U/30/51* 

'*/30/5U 

U/6/U6 
12/10/51* 
U/6/U6 
lt/6/i*6 
i*/6/l*6 

U/6A6 
l*/6/l*6 
U/6/U6 
l*/6/l*6 
U/6/l*6 

8/U/51* 
6/8/55 

97.10 
95.01* 
96.06 
96.10 
97.01* 

92.ce 
92.00 
96.16 
98.29 
97.11 

92.00 
96.17 
91.01* 
90.28 
90.20 

90.18 
90.16 
89.30 
89.30 
89.30 

98.20 
98.11 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
8/2/55 
8/2/55 
8/29/55 

6/1/53 
8/2/55 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

6/1/53 
8/3/55 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 
standing 
(millions) 

Bid 

Change 
from 
list 
month 

To  first 
call 

Change 
from 
last 
month 

High 

Low 

Price 

Date 

Price 

Date 

$992 

919 

1,1*85 

2-3A*  -       9/15/56-59 
2-3/1*    -      6/15/58-63 
2-3/!*     -     12/15/60-65 

101.01 
102.16 
10l*.22 

-.01* 
+.06 
+.20 

1.55^ 

1.77 
1.79 

+.03* 

-.10 

-.11* 

9/15/36 

6/15/38 

12/15/38 

116.13 
117.01* 
119.00 

1/26/1.6 
1/15/1*6 
1/25/1.6 

98.10 
99.15 
99.11* 

Vl/37 
9/25/39 
9/25/39 

J; 


2/ 


Tax  anticipation  series. 

Beginning  April  1953,  prices  are  closing  hid  quotations  in  the  over- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing      h/ 
hid  and  ask  quotaticns,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  Hew  York  Stock  Exchange.  "When  issued"  pilcee 
are  included  in  history  beginning  October  1,  1939-  Dates  of  highs       5/ 
and  lows  in  the  case  of  recurrence  are  the  latest  dates. 
Included  in  the  average  of  taxable  Treasury  bonds  due  or  callable 


from  10  to  20  years  beginning  April  1,  1953,  as  shown  under  "Average 

Yields  of  Long-Term  Bonds." 

Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Boi^s." 

Yield  to  first  call.  Yields  are  computed  to  call  date  vhen  the  price 

Is  above  par  and  to  maturity  when  the  price  is  at  or  below  par. 
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.AVER/CE  YIELDS  OF  LOBG-TEIW  BONDS, 


Table   1.-  Average  Yields  of  Treasury  Bonds  cind  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Taxatle 
Treasury 
bonds  1/  2/ 


Moody's  Aaa 
corporate 
bonds  2/ 


Taxable 
Treasury 
bonds  1/  2/ 


Moody's  Aaa 
corporate 
bonds  i/ 


Period 


Taxable 
Treasury 
borrls  1/  2/ 


Moody's  Aaa 
corporate 
bonds  2/ 


Annual  series  19'*2  through  1952  -  calendar  year  averages  of  monthly  series 


19l*a 

19>ii 

19hh 

191^5 

1951-Jan. 
Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 


2.h6 
2.U7 
2,W 
2.37 


2.83 
2.73 
2.72 
2.62 


191*6. 
191*7. 
19itS. 

191*9. 


2.19 

2.25 
2.1*1* 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 

1952. 


2.32 
2.57 
2.68 


2.62 
2.86 
2.96 


Monthly  series  January  1951  throi^h  March  1953  -  averages  of  dally  series 


2.39 
2.40 
2.1*7 
2.56 
2.63 
2.65 
2.63 
2.57 
2.56 


2,66 
2.66 
2.78 
2.87 
2.88 
2.91* 
2.91* 


,81* 


1951 -Oct.. 
Nov.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 


2.61 
2.66 
2.70 

2.71* 
2.71 
2.70 

2.61*  y 

2.57 
2.61 


2.89 
2.96 
3.01 

2.98 
2.93 
2.96 
2.93 
2.93 
2.91* 


1952 -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec.. 

1953 -Jan.. 
Feb.. 
Mar.. 


2.61 
2.70 
2.71 
2.71* 
2.71 
2.75 
2.80 
2.83 
2.89 


2.95 


.91* 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


Period 


Taxable  Treasuiy  bonds, 
due  or  callable  -  1/ 


Frcm  10  to 
20  years  2/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  l/ 


From  10  to 
20  years  5/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

a/ 


Period 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


Frcm  10  to 
20  years  5/ 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

1/ 


Annual  series  beginning  1953  -  calendar  year  averages  of  monthly  series 


1953. 


2.92  6,/ 


3.161/ 


3.20 


1951*. 


2.52 


2,71 


2.90 


Monthly  series  beginning  April  1953  -  averages  of  daily  series 


1953 -Apr. 

May. 

June. 

July, 

Aug. 

Sept 

Oct., 

Nov, 

Dec, 
195l*-Jan. 

Feb. 

Mar. 

Apr. 

May. 

June 


3.21* 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.0I* 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


3.23 
3.31* 
3.1*0 
3.28 
3.2l* 

3.29 
3.16 

3.11 
3.13 

3.06 
2.95 
2,86 
2.85 
2.88 
2,90 


195 1* -July. 

Aug.. 

Sept. 

Oct.. 

Nov., 

Dec, 
1955-Jan.. 

Feb.. 

Mar.. 

Apr.. 

May.. 

June. 

July. 

Aug.. 

Sept. 


2.1*5 
2.1.6 
2.50 
2.52 
2.55 
2.57 
2.66 
2.72 
2.72 
2.77 
2.76 
2.77 
2.88 
2.91 
2.88 


2,62 

2.89 

2,60 

2.87 

2.61* 

2.89 

2.65 

2.87 

2.68 

2.89 

2.68 

2.90 

2.778/ 

2.93 

2.92 

2.99 

2.92 

3.02 

2.92 

3.01 

2.91 

3.0I* 

2.91 

3.05 

2.96 

3.05 

3.02 

3.11 

3.00 

3.13 

1955-oot. 


2.96 


3.10 


Weelily  serlee  -  averages  of  daily  series  for  weeks  ending  - 

1955-May      6 

2.78 

2.92 

3.02 

1955-July    1 

2.82 

2. 91* 

3.05 

1955-Sept    2 

^•§i 

3.02 

3.13 
3.11* 

13.... 

2.76 

2.92 

3.01* 

8 

2.82 

2.91* 

3.05 

9 

2.88 

3.01 

20.,.. 

2. 71* 

2.91 

3.01* 

15 

2.81* 

2. 91* 

3.05 

16 

2.89 

3.01 

3.13 

27.... 

2.75 

2.91 

3.05 

22 

2.91 

2.96 

3.05 

23 

2.89 

3.00 

3.13 

June     3 . • .  • 

2. 71* 

2.89 

3.01* 

29 

2.95 

2.99 

3.07 

30 

2.86 

2.98 

3.12 

10 

2.75 

2.89 

3.0I* 

Aug.      5 

2.95 

3.03 

3.08 

Oct.     7 

2.83 

2.98 

3.12 

17.... 

2,76 

2.90 

3.05 

12 

2.90 

3.01 

3.10 

11* 

2.81 

2.96 

3.11 

2l*.,.. 

2.79 

2.93 

3.05 

19 

2.89 

3.01 

3.12 

21 

2.82 

2.96 

3.10 

26 

2.91 

3.02 

3.12 

28 

2.81 

2.95 

3.10 

Dally  series  -  unwei 

ghted  averages 

1955-Oct.     3.... 

It.,., 

2.81* 
2.81* 

2.98 
2.98 

3.12 
3.12 

1955-Oct.   12 
13 

2/ 
2.82 

2.96 

2/ 
3.10 

1955-Oct.  21* 
25 

2.81 
2,81 

2.96 
2.96 

3.10 
3.10 

5.... 
6.... 
7.... 

2.81* 
2.81* 
2.81 

2.98 
2.98 
2.96 

3.12 
3.11 
3.11 

11* 

17 
18 

2.82 

2.82 
2.82 

2.96 

2.96 
2.96 

3.10 

3.10 
3.10 

26 
27 
28 

2.81 

2.81 

2.80 

2.95 
2.91* 
2.91* 

3.10 

3.10 
3.10 

10 

2.80 

2.96 

3.11 

19 

2.81 

2.96 

3.10 

31 

2.80 

2.91* 

3.10 

11 

2.81 

2.96 

3.11 

20 
21 

2.82 
2.82 

2.96 
2.96 

3.10 
3.10 

1/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury    kj 
by  the  Federal  Keserve  Bank  of  New  York,  based  on  closing  bid  quotations 
In  the  over-the-counter  market.  Yields  for  prior  periods  were  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi-     2/ 
nition  of  taxable  bonds,  see  footnotes  to  the  "Treasury  Svcrvey  of 
Ownership"  in  this  issue  of  the  "Treasury  Bulletin." 

2/  Prior  to  April  1953,  the  single  series  on  long-term  taxable  Treasury       6/ 
bonds  included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  191*1  through  March  1952,     JJ 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 
composition  of  these  Treasury  bond  averages,  see  the  "Treasury  8/ 

Bulletin"  for  March  191*1*,  page  58. 

1/  Moody's  Investore  Service  average  of  Aaa  corporate  bonds.  2/ 


April  1,  1952;  see  footnote  2.  The  old  average  for  April  1952  was  2,62 
percent.  ^^ 

Beginning  with  the  August  1955  issue  of  the  "Treasury  B-illetin  this 
average  (bonis  due  or  callable  fron  10-20  years)  replaces  the  average  of 
those  due  or  callable  froa  12-20  years,  previo'jsly  shown  in  this  col'jnm. 
Annual  average  is  based  on  the  single  long-term  series  January  through 
March  (see  footnote  2)  and  the  10-20  year  series  thereafter. 
Average  covers  8-1/2  months  beginning  Ap\-il  15,  the  inception  date  of 

Incliiieo  the  3^  betide  of  February  15,  1955,  first  quoted  on  January  28, 

1955. 

Market  closed. 
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—INTERNAL  RKVENTJE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal  year 
or  month 


Budget 
receipts 

tram 

Internal 

rerenue 


Adjustment  of 
col  1  fictions 
to  budget 
receipts  1/ 


Total 

collections 

reported  Ijy 

Internal 

Eevenue 

Service 


Corporation 
Inccrae  and 
profits 
taxes 


IndlTldual  Incoms  tax  and  employmsnt  taxes 


Individual 
Income  tax 
not  with- 
held 2/ 


Ii^Tldual 
Incdne  tax 
vltiiheld  i/ 


Oli-age 
insurance 
taxes  3i/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
Insurance 


19^*7 

1948 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

1955-January.. 
Februaiy. 
March* . • • < 
Ajprll.... 

May , 

June •...•. 

July 

August..., 
Septeaiber. 


39,379,1*09 
41,853,485 
40,307,285 
39,448,607 
51,106,095 
65,634,894 

70,170,971*  y 
70,299,652 

66,271,198p 

l*,35l*,123 
5,631,332 

10,901,790 
'*,7T0,699 
5,787,520 

10,892,436? 

2,801,230 
5,1*03,579 
5,915,664 


-.271,023 
-11,057 
-155,840 
+1*91, 1*75 
■*66o,409 

-.625,308 
■4484,439 
■4364, 672r 
-17,494r 

-l,450r 

-l,655r 

-l,571r 

-l,123r 

-l,776r 

-l,9l4r 

-186 

-329 

+515 


39,108,386 
41,864,542 
40,463,125 
38,957,132 
50,445,686 

65,009,586 
69,686,535 
69,93l*,980r 
66,288,692 S/r 

l*,355,573r 
5,632,987r 

10,903 ,36lr 
4,771,822r 
5,789 ,296r 

10,894,350r 
2,801,416 
5,403,908 
5,915,11*9 


9,676,459 
10,174,410 
11,553,669 
10,854,351 
l'*,387,569 
21,466,910 
21,59l*,515 
21,546,322 
18,264,720 

354,629 
274,500 

6,812,452 
478,091 
376,719 

6,201,403 

547,085 

327,903 

1,099,882 


21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,25i*,6l9 
37,921,311* 
37,869,770 

3,283,303 
4,583,312 
3,093,755 
3,497,459 
4,471,91*1 
3,719,955 

1,377,399 
l*,131,592 
3,868,030 


9,501,015 

9,464,204 

7,996,320 

7,264,332 

9,907,539 

11,31*5,060 

11,403,942 

10,736,578 

10,396,480 

2,239,048 
880,678 
769,768 

2,374,701 
672,642 

1,464,288 

277,1*18 

114,674 

1.684.684 


9,842, 
11,533, 
10,055, 

9,888, 
13,089, 

17,929, 
21,132, 
22,076, 
21,253, 


282 
577 
502 
976 
770 
047 
275 
329 
625  2/ 


1,458,934 
1,6:2,721 
1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,219,304 
5,339,5735/ 


996,937 
3,471,502 
2,257,864 
1,098,542 
3,705,232 
2,200,818 
1,082,063 
3,916,372 
2,022,696 


379,555 
560,113 
562,731* 
548,038 
579,778 
620,622 
628,969 
605,221 
600,106  5/ 

16,414 
63,921* 
46,327 
19,717 
79,170 
52,153 
15,484 
84,834 
59,882 


185,876 
208,508 
226,228 
223,135 
236,952 
259,616 
273,182 
283,882 
279,986 

30,903 

167,208 

19,795 

4,498 

14,898 

2,695 

2,433 

15,711 

768 


Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Excise  taxes 

Fiscal  year 
or  month 

Total 
excise 

Alcohol 

Tobacco 

Docu- 
ments, 
etc. 

Manufacturers' 
and  retailers' 

Miscellaneous 

1947 

1,597 

1,723 

6,138 

266 

- 

779,291 
899,345 
796,538 
706,227 
729,730 

833,147 
891,284 
935,122 
936,267 

62,600 

66,629 

151,501 

77,31*7 
94,490 
63,972 
78,612 
77,189 
66,390 

7,283,376 

7,409,91*1 

7,578,846 

7,598,405 

8,703,599 

8,971,158 

9,91*6,116 

9,532,222r 

9,217,931*  1/t 

655,040r 
708,546r 
845,653r 

7l8,925r 
846,l46r 
909.021r 

798,319 
867,223 
880,848 

2,474,762 

2,255,327 

2,210,607 

2,219,202 

2,546,808 

2,549,120 

2,780,925 

2,797,7l8r 

2,742,840r 

156,671r 
l82,824r 
247,l65r 
210,06lr 
225,52l*r 
268,091r 

231,241 
245,081 
255,820 

1,237,768 

1,300,280 

1,321,875 

1,328,464 

1,380,396 

1,565,162 

1,654,911 

l,580,512r 

l,571,213r 

131,004r 
U8,852r 
139,263r 
121,83  Ir 
I43,4l3r 
150,321r 

115,790 
154,004 
135,062 

79,978 
79,466 
72,828 
84,648 
93,107 
84,995 
90,319 
90,000 
112,049 

9,969 
9,177 
9,854 

12,442 
8,926 
9,939 

1     25,136 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 
2,624,409 
3,358,797 
3,127,465 
3,168,522 

27,046 

676,030 

98,840 

9,058 
754,111 
122,971 

977,064 

1,551,245 

1948 

1,655,7U 

191*9 

1950 

1951 

1952 

1953 

1954 

1,752,792 
1,720,908 
1,842,598 
1,947,472 
2,06l,l64 
1,936,527 

1955 

1955-January 

February 

March 

1,508,624 

3l*,504 
232,171 
U8,979 

April 

May 

June 

July 

August 

September 

18,453 
206,779 
129,31*0 

416,717 

Source:  Internal  Eevenue  Service  reports  for  detail  of  collections  by  type  of 
tax;  dally  Treasury  statement  for  buiget  receipts  from  Internal  revenue 
throu(?h  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Peceipts  and 
Expenditures  of  the  liiited  States  Government"  for  receipts  thereafter.         2/ 
Certain  detail  by  type  of  tax  is  available  only  on  the  basis  of  retiama  filed 
vlth  the  Inteinal  Eevenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  poesesslons,  as  reported  by  the 
Internal  Eevenue  Service.  Beginning  with  the  fiscal  year  1955,  they  include 
the  amounts  of  tax  collected  in  Puerto  Blco  upon  articles  of  merchandise  of 
Puerto  Eican  manufacture  coming  into  the  United  States.  Figures  for  1954       ^ 
have  been  revised  to  the  same  basis.  Figures  for  previous  years  include  only 
amounts  collected  at  ports  of  entry  into  the  United  States. 

1/  Differences  between  the  amounts  of  Internal  revenue  reported  by  the  Internal 
Revenue  Service  as  collections  for  given  periods  and  the  amounts  reported  in 
Treasury  statements  as  budget  receipts  for  the  same  periods  arise  because  of 
differences  in  the  time  when  payments  are  included  in  the  respective  reports. 
Tax  payments  are  included  in  budget  receipts  when  they  are  reported  as 
credits  to  the  account  of  the  Treasurer  of  the  United  States.  Prior  to  July     k/ 
1954,  they  were  included  In  Internal  Eevenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  in  internal  revenue         5/ 
offices,  ttoder  procedure  begun  in  I95O  with  withheld  income  tax  and  old-age 
insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many 
excises,  these  taxes  are  paid  currently  into  Treasury  depositaries  and  the 
depositary  receipts,  as  evidence  of  such  payment,  are  attached  to  quarterly     6/ 
returns  to  the  Internal  Revenue  Service.  Under  this  procedure,  the  payments 
are  included  in  budget  receipts  in  the  month  In  which  the  depositary  receipts    p 


are  issued  to  the  taxpayers.  Revised  accounting  procedures  ef- 
fective July  1,  1954,  extended  the  same  practloa  to  Internal 
Revenue  Service  collection  reports. 

Monthly  figures  Include  old-age  Insurance  tax  on  self -employment 
income,  >*lch  is  levied  and  collected  as  part  of  the  individual 
incane  tax  beginning  with  the  taxable  year  1951.  Fiscal  year 
figures  exclude  this  tax,  on  the  basis  of  estimates  beglnnine  1952 
(see  footnote  3),  and  it  is  included  m^er  "Old-age  insurance 
taxes." 

Withheld  income  tax  and  old-age  insurance  taxes  00  employers  and 
employees  are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.  In  Internal  Eevenue  Service  reports,  current  col- 
lections have  not  been  separated  as  to  type  of  tax  but  the  breedc- 
down  shown  for  fiscal  years  beginning  1951  Is  based  on  estimates 
made  In  accordance  with  provisions  of  Sec.  IO9  (a)  (2)  of  the 
Social  Security  Act  Amendments  of  1950,  for  transfer  of  tax  re- 
ceipts to  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund. 
New  reporting  basis  beginning  with  the  fiscal  year  1953;  for 
explanation,  see  fcxjtnote  on  page  1. 

Beginning  with  the  fiscal  year  1955,  collections  shown  Include 
undistributed  depositary  receipts.  It  will  be  noted  that  for 
excise  taxes  the  undistributed  depositary  receipts  are  included 
in  the  total  only. 

Eepesled  for  years  ending  after  June  30,  1945.  Beginning  1951, 
Included  under  "Miscellaneous  excise  taxes." 
Preliminary. 
Revised  to  include  collections  in  Puerto  Rico;  see  source  note. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
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Billions 
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DOLLARS 

Billions 


38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 
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Individual  Income  Tax  and 
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it 


li 
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9  9 
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Z 


1941         43  45  47  49  51  63  55 


Estate  and  Gift  Taxes 

---.■■■1 

■   ■■ 

IBl 
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t  M   r7i 

194!         43          45          47 

49 

•5! 

■53 

■55 

^iHimimiiE 

1941        43  45  47  49  '51         '53         '55 


1941        *43         '45  '47  49  '51         "53         '55 


'^Beginning  July  1954, includes  undisfribufed  depositary  receipts-  The  whole  amount  of  such  receipts 
for  excise  taxes  is  included  under  "Other  excise  faxes  ". 
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.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thousands  of  dollars) 


Type  of  tax 


Corporation  incaae   and  profits  taxea 

IndlTldual  Income  tax  and  employment  taxes; 

Income  tax  not  wlthheU  2j 

Incase  tax  wltbheld  and  old-age  Insurance:  2/ 

BecelTed  vlth  returns 

XSxdlstrl'buted  depositary  receipts  i/ 

Ballroad  retlrsment: 

BecelTed  vlth  returns 

tftidlstrlhuted  depositary  receipts  i/ 

Unemployment  Insurance 

Total  Individual  income  tax  and  employment  taxes 

Estate  tax 

Gift  tax. 

Excise  taxes: 

Alcohol  taxes: 

Blstllled  spirits  (imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (imported,  excise) 

Wines,  cordials,  etc.  (domestic,  excise) 

Dealers  in  distilled  spirits;  rectifiers;  manufacturers 

of  stiUs  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  hond 

Container  stamps 

Floor  taxes 

Femented  malt  liquors 

Brevers;  dealers  in  malt  liquors  (special  taxes) 

Total  alcohol  taxes......... 

Tobacco  taxes: 

C  igare  ( large ) .. 

Cigars  ( small) 

Cigarettes  ( large ) 

Cigarettes  ( small) 

Snuff 

Tobacco  ( chevlng  and  smoking ) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Other  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps 

Undistributed  depositary  receipts  2/ 

Total  excise  taxes 

Total  coUeotions  reported  by  Internal  Revenue  Service 

Adjustment  to  budget  receipts  5/ 

Budget  receipts  from  internal  revenue 


Fiscal  year 


195>t 


21,5i(6,3a2 


10,9116,578 
26,065,633 

605,221 

283,882 

37,921,31'* 

863,3W» 

71,778 


230,566 
l,657,351r 
25,370r 
4,152 
71*,  527 

16,1*27 

31 

1,088 

13,013 

306 

769,771* 

5,112 

2,797,7l8r 


l»5,857r 
1(2 
5 
1,513, 735r 
3,925 
l6,250r 
695 


l,580,51gr 

5,153,992 

9,532,222r 


9,532 ,222r 


69,93i*,980r 
+36lt,672r 
70,299,652 


1955 


18,26U,720 


10,72!*,120 

25,673,1*90 
592,068 

597,262 

2,8W* 

279,986 


37,869,770 


First  3  months  of 
fiscal  year 


1955 


1,936,166 


l,77l*,6l8 

6,302,677 
-1*3,528 

11*5,200 
-2,699 
20,310 


8,206,578 


81*8,1*92!*/       209,358 


87,775 


21*2, 8lt8 
1,627, 752r 
23,867r 
U,689 
77,135 

16,977 

8 

519 

6,212 

55 

737,233 

5,51*1* 


2,7l*2,81*0r 


l*6,199r 
U6 
6 
1,501*, 191r 
3,909 
l6,155r 
693 
12 
2 


l,571,213r 


1*, 789, 195 


9,103,2it7r 
Ul*,687 


9,217,93'*r 


66,288,692r 
-17,l*9i*r 


66,271,198p 


2,776 


52,1*81 
37i*,21l*r 
5,321r 
880 
18,613 

10,762 

U 

230 

2,690 

22 

218,368 

3,1*20 


687,00l*r 


ll,732r 
11 
1 
383,9051 
918 
l*,l62r 
165 


'*00,895r 


1,192,331* 


2,280,23l*r 
-30,908 


2, 21*9, 326  r 


12,60l*,205r 
-5,113r 


12,599,092 


1956 


l,97l*,870 


2,076,776 

7,01l*,l*71 
106,661 

151,683 

8,517 

18,913 


9,377,021 


220,207 


1,981* 


57,665 

1*09,570 

5,680 

921* 

18,071* 

9,663 
1* 


11* 

227,503 

3,01*6 


732,11*2 


11,561 
12 

1 

388,282 

91*8 

3,81*2 

207 
3 

1 


1*01*, 856 


1,1*18,917 


2,555,911* 

-9,521* 


2,51*6,390 


lU, 120,1*73 


lU, 120,1*73 


Fiscal  year  I956 


July 
1955 


51*7,085 


277,1*18 

1,069,611* 
12,1*1*9 

1,929 
13,556 
2,1*33 


1,377,399 


77,698 


911* 


16,506 

122,352 

1,623 

258 

5,261* 

6,722 
U 


76,378 
2,127 


231,21*1 


3,032 
3 

* 

111,379 

209 

1,071 

95 


115,790 


103,633 

1*50,663 
31*7,656 

798,319 


2,801, U16 

-186 
2,801,230 


August 
1955 


327,903 


111*, 671* 

5,556,1*75 
-1,61*0,103 

79,216 

5,618 

15,711 


1*,131,592 


76,791* 


395 


17,572 

131,823 

1,939 

293 

6,31*8 

2,613 


1* 

83,707 

782 

21*5,081 


l*,263 

5 

* 

11*7,897 

370 

1,1*00 

68 

1 


15l*,00l* 

1,133,928 

1,533,011* 
-665,791 

867,223 

5,1*03,908 

-329 

5,1*03,579 


September 
1955 


Source:     Internal  Bevenue  Service  reports  for  detail  of  collections  by  type 
of  tax;   dally  Treasury  statement  for  budget  receipts  from  internal 
revenue  through  the  fiscal  year  1952,  and  the  new  "Monthly  Statement  of 
Eecelpts  and  Expenditures  of  the  United  States  Government"  for  receipts 
thereafter.     Certain  detail  by  type  of  tax  is  available  only  on  the 
basis  of  returns  filed  with  the  Internal  Bevenue  Service.     The  figures 
shown  Inclule  collections  for  credit  to  special  accounts  for  certain 
Island  possessions,  as  reported  by  the  Internal  Bevenue  Service.     Be- 
ginning with  the  fiscal  year  1955,  they  include  the  amounts  of  tax 
collected  in  Puerto  Blco  on  merchandise  of  Puerto  Eican  manufacture 
caning  into  the  United  States.     Figures  for  I95I*  have  been  revised  to 
the  sane  basis.     Figures  for  previous  years  include  only  ooUectlons 
at  ports  of  entry  into  the  United  States. 

1/     Includes  old-age  Insurance  tax  on  self -employment  income.   Imposed  by  the 
Social  Security  Act  Amendments  of  1950  (Public  Law  73I*),   approved 
August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the  individ- 
ual income  tax  beginning  with  the  taxable  year  1951.     For  estimated 
fiscal  year  breakdown,  see  Table  1. 

2/    Withheld  incane  tax  and  social  security  employment  taxes  on  employers 
and  eii5)loyees  are  paid  into  the  Treasury  In  combined  amounts,  pursuant 
to  the  Social  Secinrlty  Act  Amendments  of  1950.     For  estimated  fiscal 


1,099,882 


l,68l*,68i* 

388,381 
1,731*, 315 

70,538 

-10,656 

768 


3,868,030 


65,715 


675 


23,587 

155,395 

2,U7 

373 

6,1*62 

329 


2 

67,1*18 
138 

255,820 


1*,266 

3 

* 

129,005 

369 

1,371 

1*3 

2 

1 

135,062 

181,356 

572,237 
308,610 

880,81*8 

5,915,11*9 

+515 

5,915,661* 


5/ 


year  breakdown,  see  Table  1. 

Uhder  revised  accounting  procedures  effective  July  1,  I95I*,  tax 
payments  made  to  banks  under  the  depositary  receipts  system  are 
included  In  Internal  Bevenue  Service  reports  of  collections  in  the 
month  In  which  the  depositary  receipts  are  issued  instead  of  the 
month  in  which  tax  returns  supported  by  the  depositary  receipts  are 
received  in  internal  revenue  offices,  as  was  the  previous  practice. 
The  "Uaiistrlbuted  depositary  receipts"  Included  in  the  collections 
represent  the  amount  of  depositary  receipts  issusd  during  the  period 
less  the  amoimt  received  with  returns.  In  the  case  of  excise  taxes, 
it  is  not  possible  to  classify  the  depositary  receipts  by  type  of 
tax  until  the  returns  are  received.  Accordingly,  the  amount  of  such 
undistributed  depositary  receipts  is  Included  only  in  the  total  of 
excise  taxes.  Chclassified  advance  payments  also  are  included  be- 
ginning with  the  fiscal  year  1955. 

Inclixles  $16,116,000  advaa:e  payments  of  estate  and  gift  taxes  not 
further  classified. 
See  Table  1,  footnote  1. 
Less  than  $500. 
Preliminary. 
Bevised  to  incliKle  collections  in  Puerto  Blco;  see  source  note. 
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.IKTERMAL  REVIWUE  COLLECTIONS. 


Table  3.-  Detail  of  Specified  Excise  Tax  Ck)llections  Reported  Quarterly 

(In  thousaods  of  dollara) 


Trpo   of  tax 


riacal  7»ar 


195V 


1955 


nrat  quarter  of  f  lacal  7«ar 


1955 
(Julj-Sept.  1951* ) 


1956 
(JvOj-Sept.  1955) 


DoeaaBPta,  other  laatnaamte,  and  playing  carda; 

Booda,  laauea  and  transfers  of  oapitol  stock,  deeds  of 

conTBTSioe ,  etc 

Flajlng  cards 

Sllrer  bulllcn  salsa  or  transfers. 

Total  doctasnts,  etc.,  taxes 

Hanufactnrers '  excise  taies; 

Liibrloatlng  oils 

Oasollne 

Tires  and  tubes 

Aut<aiol>lle8  traoks  and  buses 

Other  autcmobllse  and  motorcycles 

Farts  and  accessories  for  sutomohlles 

Electric,  gae,  and  oil  appllazices.... 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  telerlslcn  sets,  conqponents,  etc. 

Fhonograph  records 

Musical  Instnoents 

Mechanical  refrlgeratoTB ,  alr-ccndltloners,  qulck-freere 

imlts,  etc 

Matches 

Business  and  store  oachlnss 

niotographlc  apparatus 

Sporting  goods 

Flreaons,  shells,  and  cartridges......... 

Pistols  and  revolTers 

Mechanical  pencils,  pens,  and  lighters.. 

Total  manufacturers'  excise  taxes 

Betollere'  excise  taxes; 

Furs 

Jevelry 

L\«gage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  excise  taxes; 

Sugor  Act  of  1937 

Telephone,  telegraph,  radio,  az^  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leases  of  safe-deposit  boxes.... 

.jjnisslons  to  theaters,  concerts,  etc 

AdalssloQs  to  cabarets,  roof  gardens,  etc..... 

Club  dues  and  initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  dericee 

Adulterated  end  process  or  renovated  butter,  and  filled 

cheese , 

narcotics.  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

Haticnal  Firearms  Act............ 

Diesel  fuel  l/ 

Wagering  toxe  s 

All  other,  including  repealed  taxes  not  shown  separately. . 

Total  miscellaneous  excise  taxes 

Total  of  specified  excise  taxes  2/ 


83,035 

6,9^1 

2k 


90,000 


68,029 

836,893 

152,567 

11^9,911^ 

867,Ua2 

13'*,759 

97,^15 

35,390 

135,535 

8,1A5 

9,191 

75,059 
9,373 
1*8,992 
25,196 
12,766 
10,266 
975 
10.8^ 


2,689,133 


39,036 
209,256 

79,991 
110.11*9 


1*38,332 


7l*,l*77 
1*12,508 
359,1*73 

29,730 

2l*7,'*15 

395,551* 

9,01*9 

271,952 

38,312 

31,978 
3,227 

ll*,6i6 

12 

918 

15,?66 

8 

17,969 

9,558 

3,505 


1,936,527 


5,153,992 


105,289 

6,700 

60 


112,01*9 


69,559 
91*7,005 
153,651* 
13l*,805 
1,01*7,813 
136,661* 

50,859 

18,673 

136,81*9 

8,287 

10,783 

38,001* 

5,808 

57,281 

15,157 

13,1*60 

12,1*01 

91*9 

8.366 


2,876,377 


27,053 

11*2,366 

50,896 

71,829 


292,11*5 


78,512 
230,251 
290,198 

1*3,286 

197,201 

398,023 

5,568 

106,086 

39,271 

1*1,963 
3,361* 

11*, 991* 

23 

993 

18,950 

11 

2l*,767 

7,807 

7,355 


1,508,621* 


1*,789,195 


30,889 
1,392 


32,288 


18,652 

218,737 

1*3,582 

38,31*2 

250,685 

31,700 

5,551 

2,336 

21,706 

2,01*8 

2,097 
5,1*19 

1,222 
13,108 
3,771 

i*,957 

3,231* 

187 

1,717 


669,053 


3,599 
31,51*7 
12,51*1* 
16,225 


63,911* 


18,922 
78,020 
76,310 
11,239 
1*7,383 
U6,ll*l* 

3,911 
28,380 

9,556 
11,950 

2,196 
10,1*83 

U 

300 

l*,79l* 

9 

6,378 

2,171* 

-1,081 


1*27,079 


1,192,331* 


23,569 

1,51*7 

20 


25,136 


2l*,107 

260,212 

1*9,1*76 

73,323 

332,722 

58,295 
16,915 

5,353 

33,1*82 

2,871* 

2,525 

15,371 
1,638 

l£,830 
i*,233 
i*,i*96 
3,676 
279 
2.11*6 


907,953 


3,331* 
33, 6U 
13,676 
18,1*90 


69,111 


20,688 
61,909 
82,965 

8,31*1 

55,582 

108,911 

1,315 
26,889 
10,330 
13, 01*1 

1,932 

8,855 

U 
311* 
i*,l*57 
1* 
7,091 
1,965 
2,U9 


1*16,717 


1,1*18,917 


Source;     See  Table  2. 
iJ    Applies  to  dlesel  fuel, 
vehicles. 


including  special  motor  fuels,  used  in  hlghvoy 


2/    See  "Other  excise  taxes"  In  Table  2. 
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.MOKETAEY  STATISTICS , 


Table  1.-  Money  in  Circulation 

(In  mllllaoa  of  dollare  except  aa  noted) 


tcA   of  flBcal 
year  or  Donth 


Total 
Boney  In 
olrcTila- 
tlon  1/ 


Paper  Boney 


Total 
paper 
■oney 


Cold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasiiry 
notes  of 
1890 
2/ 


United 
States 
notes 


Federal 
Beserre 
notes 


Federal 
Beserre 
Bank 
notes 

y 


Rational 

l>ank 

notes 


igitS 

19't9 

1950 

1951 

1952 

1953 

195^ 

1955 

I95U -Dec ember.. 

1955 -January... 
February. . 

March 

April 

May 

June 

JvOy 

August . . . . 
Septenber, 

October  p. 


27,903 
27, '♦93 
27,156 
27,809 
29,oe6 

30,125 
29,922 
30,229 

30,509 

29,789 
29,817 
29,800 

29,769 
30,009 
30,229 

30, 2W* 
30,317 
30>22 

30,556 


26,1.82 

26,034 

25,661 
26,231 

27, 3W 

28,359 
28,127 
28,372 

28,675 
27,981 

28,007 

27,978 

27,938 
28,166 

28,372 

28,379 
28,1*39 
28,535 
28,658 


1*5 
'*3 
1*1 
39 
38 

37 
35 
3"* 

35 
35 
35 
35 
35 
35 
3"* 
31* 
3lt 
31* 

31* 


2,061 
2,061 
2,177 
2,092 
2,088 

2,122 
2,135 
2,170 

2,1'»3 
2,055 
2,083 
2,125 

2,13'» 
2,160 
2,170 
2,155 

2,lU3 

2,151* 

2,ll»8 


321 
319 

321 
318 
318 

318 
320 
319 

311 
303 
312 
313 
316 
320 
319 
317 
317 
316 
317 


23,600 
23,209 
22,760 
23,1*56 
21*  ,605 

25,609 
25,385 
25,618 

25,9i*5 
25,350 
25,339 
25,269 
25,220 
25,1*19 
25,618 

25,61*1* 
25,717 
25,806 

25,931* 


353 
309 
271* 
21*3 
221 

200 
180 
163 

171 

169 
169 
167 

165 
161* 
163 
161 
160 
158 
157 


99 
93 
86 
81 

77 

73 
70 
67 

68 
68 
68 
68 

67 
67 
67 

67 
66 
66 
66 


End  of  fiscal 
year  or  BODtli 


Total 
coin 


Standard 

sllrer 

dollars 


Subsidiary 
sllrer 


Minor 
coin 


Honey  In 
clrculatloD 
per  capita 
(In  dollare)  5/ 


191*8 

191*9 

1950 , 

1951 

1952 

1953 

1951* 

1955 

1951* -December. , 

1955 -January.., 
February., 
March . , 

April 

May 

June , 

July 

August . . . . 
September 
October  p 


1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 

1,766 
1,795 
1,858 

1,831* 
1,808 
1,810 
1,822 

1,831 
1,81*3 
1,858 

1,865 
1,878 
1,887 
1,899 


156 
161* 
170 
IBO 
191 
2oe 

2X2 
223 

21S 

aiS 
219 
219 

221 
221 
223 

221* 
226 
227 

esrr 


Source:  Circulation  Statement  of  tSilted  States  Money. 

1/  Ercli^es  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Eeeerre  Banks  and  agents,  and  coin  estimated  to  be 
held  outside,  the  continental  limits  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United 
States . 

2/    Gold  certificates  were  withdrawn  frost  circulation  In  1933- 


919 
91*0 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,165 
1,168 
1,177 
1,183 
1,192 
1,202 

1,206 
1,213 
1,219 
1,228 


31*6 
355 
361 
378 
393 

1*13 
1*19 
1*33 

1*29 

1*25 
1*21* 
1*26 

1*28 
1*30 
1*33 

1*35 
1*39 
1*1*1 

1*1*3 


190.31 
l8i*.33 
179.03 
180.17 
181*  .90 

188,72 
181*  .21* 
iae.93 

186.U 

181.1*7 
181.1*1 
181.05 

180.61* 
181.85 
182.93 

182.75 
lfl2.89  r 
183.23 
183.76 


3/  Treasury  notes  of  I89O  In  circulation  are  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 
k/    Federal  Seserre  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  in  process  of  retireaont. 
2/  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
p   Prellmanary. 
r   Kerised. 


December  1955 


^7 


.MOKETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  aaounts  In  ■lUlona) 

&id  of  flaoal  year  or  Kicth 

Gold 
($35  per 
fine  cnnoe) 

ailTer 
(»1.29+  per 
fine  oimoe) 

tatlo  of  allTer 
to  gold  and 
ellTer  In 

(in  percent) 

1948 

1949 

23,532.5 
24,466.3 
24,230.7 
21,755.9 
23,3'>6.5 
22,462.8 
21,927.0 
21,677.6 

21,712.5 

21,714.5 
21,716.3 
21,719.2 

21,671.3 
21,674.4 
21,677.6 

21,682.0 
21,681.8 
21,683.7 
21,685.8 

3,571.0 
3,618.3 
3,671.5 
3,7lB.5 
3,768.5 
3,814.3 
3,863.1 
3,922.'* 

3,886.6 

3,891.4 
3,89^.0 
3,897.9 
3,901.6 
3,906.0 
3,922.'* 

3,923.9 
3,921.3 
3,918.6 

3,923.5 

13.2 
12.9 

1950 

13.2 

1951 

14.6 

IQ^ 

13.9 

1953 

14.5 

1954 

15.0 

1955 

15.3 

19'gt.Pfmnabttr 

15.2 

15.2 

T^Timayy .*•■.•......•.. 

15.2 

Much 

15.2 

Acrll 

15.3 

May 

15.3 

JvM 

15.3 

JtUj 

15.3 

KatnMt  ................■■•■.•■.■■....■...••.•.•...■.......■...■•• 

15.3 

Septenber 

Octoter 

15.3 
15.3 

Sovtroet  Clrovlatlon  Statcaant  of  Oil  tad  Statea  Honey, 
allrer  Bonetary  atock  aee  TaUe  4. 


Tot  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  ■nilma  of  doUara) 


Bad.  of  cedeodar  7aar  or  aonth 

Sold  aaaeta 

Uabllltleat 
Gold  certiflcatea, 
etc.  i/ 

Balance  of  gold  In 
Treaanrar'a  aeoovmt 

191*8  

24,243.9 
24,427.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,7X2.5 

21,71'*.5 
21,716.3 
21,719.2 

21,671.3 
21,674.4 
21,677.6 

21,682.0 
21,681.8 
21,683.7 
21,685.8 

23,166.0 
23,373.9 
21,653.5 
21,662.5 
22,178.8 

21,5'*5.7 
21,223.5 

21,228.8 
21,222.7 
21,217.7 

21,175.8 
21,178.4 
21,184.2 

21,184.6 
21,183.2 
21,184.2 

21,196.8 

1,077.9 

IqUq 

1,053.2 

1950 

1,052.6 

IQ^l 

1,032.9 

IQ^ ,.« 

1,008.2 

1953 - 

483.7 

1954      

489.0 

lO'S^-JamarT        

485.7 

PataTiaiT .•.••..•.■...•.....•...■.*■■•.■■■...*.*-.' 

493.7 

Ilare]i ..,.,.■.,»-- 

501.5 

litaHl 

'*95.'» 

Mar 

'»95.9 

493.4 

Jul  T 

1*97.3 

Angnat 

498.6 
'*99.5 

488.9 

Sonroal  CirBulatlon  Stateaant  of  Halted  Statea  Nooa7. 
1/    Coagrlaee  (l)  goU  eertlfloataa  held  tgr  tke  pnblle  and  In  federal 
Beaerre  Saaka;  (2)  gold  oertifloate  cradlta  In  (a)  tlie  gold  certifi- 


cate find  -  Board  of  Ooreniora,  federal  Beeerra  ^atea,  and  (1>)  the 
redeaiitlan  fgnd  -  Federal  Beaerre  notee;  and  (o)  raaerre  of  $156.0 
■llllcn  agalaat  Oalted  Statea  notee  and  Vrtmaxaj  notaa  of  I89O. 
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Bid  of  calendar 
jear  or  oontti 


19>t6 

19't9 

1950 

1951 

1952 

1953 

W?"* 

1955 -January... 
February.. 
Maroh 

*pni 

•toy 

June 

Jtily 

Auguat.... 

September. 

October. . . 


Table  4.-  Components  of  Silver  Monetary  Stock 

(In  mlUlooa  of  dollars) 


Sllrer  held  In  Treasury 


Securing  allrer  eertlf leatea  1/ 


SllTer 
bullion  2/ 


1,971.5 
2,003.2 
2,040.7 
2,073.5 
2,109.7 

2,ll»0.8 
2,171.1 


2,17lt.l 
2,177.5 
2,179.3 

2,182.0 
2,l8if.7 
2,l87.U 

2,189.5 
2,191.7 
2,192.2 

2,19lf.O 


SllTer 
dollars 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 
267.6 


267.2 
266.8 
266.5 

261*. 8 
265.3 
263.3 

261.3 
258.6 
256.7 

255.7 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


5.9 
U.U 
3.6 
1.7 
3.9 

6.3 
1(8.0 


50.2 
53.6 
53.1 

It8.7 
1*5.0 
35.7 

28.8 
26.9 
23.8 

20.3 


Bullion  for 
recolnage  i/ 


Bullion 
at  cost 


89.3  2/ 
9'*.'*  2/ 
95.1  2/ 
82.0  2/ 
1*5.3 

30.7 
11.0 


U.l 

8.5 
9.1* 

10.1 

10.8 
18.8 

18.7 
15.1* 
12.9 


U.5 


SllTer  outside 
Treasury 


SllTer 
dollars  i/ 


165.0 
171.0 
179.8 
191.3 
202.5 

213.2 
223.1 


223.5 
223.8 

223.9 

225.5 
225.0 
227.0 

228.8 
231.4 
232.2 

233.2 


Subsidiary 
coin  3/ 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
1,21(2.7 


1,21(2.3 
1,21(2.3 
l,2l«3.9 

1,21(8.2 

1,252.2 
1,260. 1» 

1,267.3 
1,269.3 
l,27l*.7 

1,277.9 


Total 
SllTer 
at  $1.29+ 
per  fine 
ounce 


3,596.7 
3,61*3.1 
3,697.1 
3,741.3 
3,79l».l 

3,837.0 
3,886.6 


3,891.4 
3,894.0 
3,897.9 

3,901.6 
3,906.0 
3,922.4 

3,923.9 
3,921.3 
3,918.6 

3,923.5 


Source:  Circulation  Stateaent  of  Oil ted  States  Money;  Office  of  the 

Treasurer  of  the  Italted  States. 
1/  Vcdued  at  $1.29+  per  fine  ounce. 
2/  Includes  SllTer  held  by  certain  agencies  of  the  Federal  GoTemaent. 


i/  Valued  at  $1.38+  per  fine  ounce. 

4/  Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  P«z°  fine  ounce  according 

to  vhether  the  bullion  la  held  for  recoinage  of  subsidiary  sllrer  oolns 

or  for  recoinage  of  standard  sllrer  dollars. 
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Table  5.-  Seigniorage  on  Sliver 

(CiaulatlTe  Trom  January  1,  1935  -  in  >llliona  of  lollara) 


Salgnloraga 
on  colna 
(ailTar  anl 
Blnor) 

Souroaa  of  aal^nlorage  on  allrer  bullion  raTaluad  %/ 

Potential 

taA  of  oalandar 
7aar  or  Bonth 

Nlac.   allTar 
(Inol.   allrar 
bullion  hal& 
Juna  14,  1934) 

■awlj  miaui. 
allTer  (FRw. 
Dao.  21,   1933) 

HavlT  Klnad 

allTar  (Acta 

JuUr  6,   1939, 

and 

July  31,  191.6) 

Sllvar  Pur- 
ohaaa  Act 
of  June  19, 
1931* 

Hatlonalitad 
allver 
(Proc.   of 
Aug.   9,  1931*) 

Total 

aalgnloraga 
on  allTar 
ravaluad 

allrar  bullion 
at  ooat  In 
Treaaurer'a 
aooount  2/ 

1935 

1936 

1937 

18.5 

U6.1 

63.7 

69.5 

91.T 

122.2 

182.1 

21*5.7 

299.6 
362.3 

1*29.5 

1*91.9 
520.5 

559.2 
578.7 
596.6 
6it2.3 
694.2 
71*2.2 
792.9 

79i*.i» 
796.7 
798.1* 

799.3 
800.3 

800.7 

801.5 
802.3 
803.6 

1*8.7 
48.7 
48.7 
48.7 
48.7 
48.7 
1*8.7 
1*8.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

1*8.7 
1.8.7 
1*8.7 
1*8.7 
U8.7 

48.7 
I18.7 
48.7 

48.7 
48.7 
1*8.7 
U8.7 
1.8.7 
48.7 

16.8 
36.0 
58.0 
7l*.9 
87.3 
dl.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87,6 
87.6 
87.6 

4.2 

25.7 
48.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
84.6 
93.5 

104.7 
111*  .6 
125.1* 
13i*.7 
11*3.8 

11*1*. 7 
IU5.8 
11.6.3 

11*7.1 
11*7.9 
148.7 

11.9.3 
150.0 
150.1 

226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.4 
584.3 
581*. 3 
58U.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
3i*.7 
3i*.7 
31*.7 
31*. 7 
3l*.7 
31*. 7 
3l*.7 
3U.7 
3i*.7 
3i*.7 
3i*.7 
3U.7        . 

3l*.7 
3l*.7 
3l*.7 

31*.7 
3U.7 
3l*.7 
3l*.7 

3l*.7 
3U.7 

326.2 
422.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
^,087. 8 
1,098.1 

1,109.3 
1,119.2 

1,130.0 
1,139.3 

1.11.8.4 

1,11*9.3 
1,150.1* 
1,150.9 
1,151.7 
1,152.5 
1,153.3 

1,153.9 
l,15i*.6 
1,151*. 7 

271*.  9 
397.5 
51*1.6 

1938 

758.8 

1939 

950.6 

19l>0 

1,055.8 

19l»l 

1,089.0 

19te 

1,048.2 

19lt3 

191.4 

967.3 
717.3 

191*5 

19U6 

333.2 
161.2 

I9U7 

146.8 

19W 

191*9 

1950 

129.9 
127.2 
in. 7 

1951 

81.9 

1952 

57.2 

1953 

IQ^U 

3i*.9 
6,6 

1955-J«nuary 

Fotruary 

March 

6.7 
5.0 
5.9 

April.... 

6.0 

ttar 

6.5 

Juno •••••••.••. 

12.9 

12.7 

August 

10.6 
9.7 

Source:  Bureau  of  Accounts. 

i/  These  Items  represent  the  dlfferance  balween  the  cost  ralue  and  the  aooetary 
TaloB  of  Bllrer  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  coltmn  are  not  cunulatlva;  as  the  aaount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, 

as  of  September  30,  1955 


Exchange  Stobllliatlon  Fund 

Payments  to  Federal  Peeerve  Banks  for  Industrial  loans 

Philippine  currency  reserre 

Melting  loeaes  on  gold  coin 

Petlrenent  of  national  bank  notes 

Unaseigned 

Total  increnent 


Allocations  of 
Increment 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

645,387,965.1*5 

8,749,1*70.83 

2, 819, 1*71*,  865. 98 


Charges  against 
increment 


$2,000,000,000.00 
27,51*6,310.97 

1,857,404.22 
645,387,965.1*5 

2,674,791.680.64 


Unexpended  balance  of 
increment 


$111,753,246.02 

23,862,750.78 

317,717.71 

8,749,470.83 
144,683,185.31* 


Source:  Bureau  of  Accounts. 
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Data  relating  to  capital  moTements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  6560  of  January  15, 
igjll-,  Executive  Order  IOO33  of  February  S,  l^k^,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin,"  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  1954-, 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Included  In  the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  matxirlties 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  1951*^  issue  of  the  "Treasury  Bulletin," 


pages  '^5-'*■7•  *•  *  result  of  changes  in  presentation 
Introduced  in  that  issue,  not  all  breakdowns  previously 
publishsd  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilitiee  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  in  five 
tables  which  appear  at  less  frequent  intervals.  Table  1, 
short-term  foreign  liabilities  and  claims  reported  by 
nonflnancial  concerns,  is  published  quarterly  in  the 
January,  April,  July,  and  October  issues  of  the  Bulletin. 
Table  2,  long-term  foreign  liabilities  and  claims  reported 
by  banks  and  bankers,  and  Table  3,  estimated  gold  and 
short-term  dollar  resources  of  foreign  countries,  are 
publiehed  quarterly  in  the  March,  June,  September,  ind 
December  issues.  Table  U-,  foreign  credit  and  debit 
balances  in  brokerage  accounts,  appears  semiannually  in 
the  March  and  September  issues.  Table  5.  short-term 
liabilities  to  foreigners  in  countries  and  areas  not 
regularly  reported  separately  by  banking  institutions, 
is  presented  annually  in  the  April  issue. 


Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  aiUloDa  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net 

capital 

gtorenent 


Analysis  of  net  capital  morenent 


Changes  In  llaMUtlee  to  foreigners 


Total 


Short-term 

l>anklng 

funds 


Transactions 
In  dcmeetlc 
eeountlee 


Changes  In  clalas  on  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
In  foreign 
securities 


1935-^1 

19U2 

19'*3 

19UJ> 

19'»5 

igit^ 

19'*7 

19U8 

19^9 

1950 

1951 

1952 

1953 

1951* 

1955-Jen\aar7 .... 
yotaniary... 

March 

April 

May 

Jvme 

July 

August  p. .. 
September  p 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 
31*5.5 
2U4.7 
193.8 
l,7't9.6 

-371*. 3 

1,260.6 

1,162.8 

641.0 


-27 .9 

46.4 

53.6 
147.2 
268.9 

57.9 
126.5 

77.7  r 
356.5 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,423.4 

-1.8 
.2 

51.0 
168.1 
287.0 

80.3 

75.9 

74.6 

341.6 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 
636.2 
601.5 
-100.0 
1,026.8 

657.4 
1,243.9 
1,102.4 
1,274.1 

-69.7 

-143.0 

18.1 

159.2 

165.6 

64.7 

24.2 
-100.8  r 
310.6 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-69.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 

67.9 

143.1 

32.8 

8.9 

121.5 

15.6 

51.7 

175.4 

31.0 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 

-298.2 

72.0 

-782.4 

-26.1 

46.2 

2.6 

-eo.9 
-16.1 

-22.4 

50.6 

3.1 

14.9 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 
-482.0 

6.3 

12.5 

2.1 

-14.5 
-34.4 
-35.8 

34.0 
2.5 

25.9 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 


.4 
.7 
.6 

,4 
.3 
.3 

16.6 
.6 

-11.0 


Preliminary . 
Bevlsed. 
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Section  I  -  Sumnary  by  Period* 
Table  2.-  Short-Tern  Banking  Liabilities  to  and  Clalns  on  Foreigners 

(Poaltloa  «t  «iid  of  prlod  In  aimoiM  of  dollara) 


Bid  of  calsodar  year 
or  month 


191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955-J«nuary . . . . 
February, . . 

March 

April 

>*V 

June 

Julj 

August  p . . . 
September  p 


Short-term  llabllltlea  to  foxvl^ners 


Total 


,205.1* 
,37l*.9 
,596.8 
,883.1 
,M0.3 
,116. J* 
,718.0 
,618.0 
,6W*,8 
,302.2 

,51*6.1 

61)8.1* 
,922.5 

,852.8 
,709.9 
,726.0 

,887.2 
,052.8 

,117.5 

,11*1.7 
,01*0.9 
,351.5 


Payable  Is  dollar* 


Foreign 
official 


2,2W*.l* 
3,320.3 
3,335.2 
1*,179.3 
3,01*3.9 
1,832.1 
2,836.3 
2,906,1 
3,620.3 
3,51*7.6 

l*,65l».2 
5,666.9 
6,77i*.0 

6,7119.5 
6,51*0.3 
6,508.1 

6,632.9 
6,711,3 
6,775.7 

6,658.0 
6,552.0 
6,803,0 


Othar 
foreign 


1,91*7.1 
2,036.7 
2,239.9 
2,678,2 
2,922.0 

2,972.7 
2,91*7.0 
3,001.0 

3,1*51.7 

I*, 01*1.2 

V,2l*5.6 
l*,308.l* 
l*,335.i* 

l*,305.9 
i*,329.7 
l*,36l.l 
i*,393.8 
l*,li27.6 
i*,l*l*1.9 

i*,578.0 
i*,590.2 
l*,660.6 


Inter- 
national 


1*73.7 
2,262.0 
l,86l*.3 
1,657.8 
1,527.8 
1,61*1.1 

l,58l*.9 
1,629.1* 
1,769.9 

1,73C.2 
l,78l*.9 
1,812,8 

1,820,7 
1,875,0 
l,8JA,i» 

1,860,8 
1,858.6 
1,81*1*.2 


Pliable  In 

foreign 

currenclea 


13.9 
17.9 
21.6 
25.5 
1(0.6 

1*9.7 
70.1* 
51.0 
1*1*.9 
72.2 

61,1* 
1*3.7 
1*3.2 

1*5.2 
5l*.9 
1(6.1 

39.8 
38,9 
1*5.5 

1*J*»8 
1*0.0 
1*3.7 


Short-teni  claims  on  foreigners 


Total 


21*6.7 
257.9 
329.7 
392.8 
708.3 
91*8,9 
1,018,7 
827.9 
898.0 
968.1* 

1,01(8.7 

90l*.5 

1,386,5 

1,380.2 
1,367.8 
1,365.7 
1,380.2 
1,1*11*, 7 
1,1*50,1* 

1,1*16.1* 
1,1*13.9 
1,388,0 


Payable  In  dollars 


Loans  to 
foreign  banks 


72,0 

86.1* 

105.1* 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156,5 
206,5 

219.0 
203.1 
195.1* 
217.0 
2M*,0 
236,1 

231.9 

21*8,3 
237.3 


Other 


11*3.7 
137.2 
169.7 
21*5.0 
290.5 
1*90,6 
557.1 
1*91*. 3 
506.3 
699.1* 

81*7.5 
61(6.5 
969,0 

962.7 

991.5 

999.6 

1,002.'* 

1,005,6 

1,01*0,1 

1,01*1.1* 
1,028.8 
1,015.1 


Payable  In 

foreign 

currencies 


30.9 
3V.4 
5i*.6 
1*7.5 
98,1 

165,1* 
100,1* 
U0,8 
21(0,6 
91.8 

78.1* 
101,6 
211.0 

198.6 

173.2 

170.7 
160.8 
165.0 

171*. 2 
11*3.2 

136,8 

135.6 


p    Preliminary, 


Table  3.-  Purchases  and  Sales  of  Long-Tenn  Domestic  Securities  by  Foreigners 

(in  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  frcB  the  United  States) 


U.  S,  Qoteiiiment 
and  notes  ^ 

bonds 

Corporate  and  other 

Total 
purchases 

Total 
sales 

Het  pur- 

Calendar year 

Bonds  2/ 

Stocks 

chases  of 

or  month 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Ket 

purchases 

Purchases 

Sales 

Het 
purchases 

securities 

1935-41 

396.8  i/ 
161*  .2 
21*1.3 
513.6 
377.7 

HH.5 
3'*1*.8 
282.!* 
1*30.0 
1,236.1* 

673,6 
533.7 
61(6,0 
800,9 

120,8 
360,8 

83.3 

h8.lt 
21(9.0 

ll*.l 

1*7.8 

180.6 

38.2 

U92.1*2/ 
138.5 
170.6 
268.2 
393.1* 
681*.2 
283.3 
330.3 
333.6 
29l*.3 
1,356.6 

231.  u 

728.0 
792.7 

81.1 
216.0 

72.1 

hk.8 
11(2. U 

17.1 

23.9 

21*. 3 

33.0 

-95.7  2/ 

25.7 

70.7 
21*5.3 
-15.7 

-269.7 
61.5 

91*2.1 

-683,0 

302.3 

-8e,o 

8.2 

39.7 

11*1*. 8 

U.2 

3,6 

106.6 

-3.0 

23.9 

156.3 
5.2 

2/ 
^, 

H 

2/ 

107.7 

120.0 
200,1 
212,8 
289,7 

30.9 
25.3 
39.6 

17.8 
28.3 
25.8 

17.8 
19.0 
29.7 

2/ 

108.3 
11*1,6 
188.5 
197.1* 
283.6 

33.3 
33.7 
30.0 

18.0 
21.2 
26.7 

21.3 

17.5 
26.1 

2/ 

-21.6 

U.7 

15.3 

6.1 

-2.U 
-8.1* 
9.6 

-.2 

7.2 
-1,0 

-3.5 
1,6 

3.7 

1*30.2  2/ 
96.1* 
151.6 
136.9 
260,2 

367.6 
226.1 
369.7 
35l*.l 
666,9 

739.8 

650.2 

589.1 

1,115.1 

11(6.1 
131*.2 
1W.9 
117.6 
U9.2 
150.1* 

11*9.1 
115.8 
150.1* 

81*1.6  2/ 
75.5 
19l*.6 
171,1* 
357.7 
1*32.1 
376.7 
511*.  1 
375.3 
661*.0 

619.5 
61*9,2 
533.9 
980,2 

U5.1* 
127.5 
132.9 
112.1 
111.5 
130.8 

128,1* 

-1*11,  u  2/ 
20.9 
-1*3.0 
-31*. 6 
-97.1* 

-61*.5 
-150.6 
-ll*l*.3 

-21.2 
2.9 

120,3 

1.0 

55.2 

135.0 

30.7 

6.7 

12,0 

5,5 

7.7 

19.6 

31.3 
17.5 
22.2 

260.6 
392.9 
650,!* 
637.9 
782.1 
570.9 
652,2 
78l*.l 
2,0U.l 

1,533.3 
l,38l*.0 
1,1*1*7.9 
2,205.7 

297.8 
520.1* 
267.9 
183.8 
396,5 
190.2 

211*. 7 
315.1* 
218.3 

8,695.3 
2ll*.0 
365.2 
1*39.7 
751.0 

1,116.3 
659.9 
8l*l*,l* 
708,9 

1,066.6 

2,117.6 
1,069.0 
1,1*59.1* 
2,056.1* 

229,8 
377.2 
235.1 

171*. 9 
275.1 
171*. 6 
163.0 
11*0.0 

187.3 

626,7 

I9U2 

1(6.6 

191*3 

27.3 

I9UU 

210.7 

I9U5 

-113.1 

191*6 

-33l*.2 

19l(7 

-89,1 

191*8 

-192.2 

191*9 

75.2 

1950 

Shk.K 

1951 

-58i*,3 

0552 

311*.9 

1953 

-11.5 

1951* 

11*9.3 

1955-Januar7 

February,,.. 
March 

April 

Mar 

67,9 

11*3,1 

32,8 

8.9 
121.5 

June 

July 

AiAgust  p 

September  p. 

15.6 

51.7 

175.1* 

31.0 

1/  Throi«h  191*9,  includes  transactions  In  corporate  bonds. 

2/  llirofieb  191*9,  Inoltded  with  transactions  In  U,  S,  GoreriBent  bonds  and 

notes, 

2/  January  h,   191(0,  throt«h  Deoeaber  31,  191*1;  the  breakdown  between  stacks 


and  bends  Is  not  aTmllable  for  earlier  years, 
R-eHmlnsry, 
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or  nonth 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  aimon»  of  dollara;  nagatlTe  fi{;ures  Indicate  a  a»t  outflow  of  capital  froa  the  tblted  Statee) 


1935-1*1 

19lt2 

W^S 

19Wt 

19'*5 

19ii6 

19'>H..... 

19I48 , 

19'»9 , 

1950 

1951 

195a 

195^ 

•I95U 

1955-Januai7 

Febrvflry. . . . 

March 

April 

May 

Juoe 

JuJj 

Auguat  p.... 
September  p. 


n.a.     Rot  arallAble. 
p      Frelljilnai7. 


rorelgn  bonis 


Purchases 


n.a. 
n.a. 

Silt. 3 
318.1 

755.9 
658.7 
2U.6 
321.2 
589.2 

500. It 
1*95.3 
5't2.5 
792.1* 


75.7 
130.9 
59.3 
1*9.2 
1*5.1 
70.1* 

59.6 
1*0.5 
36.6 


Sales 


n.a. 
n.a. 

372.2 
225.3 
31*7.3 
1*90.1* 
63l*.3 
291.1* 
3U.5 
710.2 

801.0 
677.lt 
621.5 
81*1,3 

62.7 
70.3 
38.2 

1*5.7 
27.1* 
3l*.l 

30.3 
20.0 
ltO.6 


Bet 
purchaaes 


n.a. 
n.a. 
7lt.2 
89.0 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 
-121.0 

-300.6 

-182.1 

-79.0 

-lt8.8 


13,0 
60.7 
21.2 

3.5 
17.7 
36.2 

29-2 
20.5 
-It.O 


Foraiffi  stocks 


Purchases 


n.a. 
n.a. 

23.3 
26,6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 

li2.3 
1*3.3 
5l*.3 
1*7.8 
54.1* 
68.9 

55.0 
53.7 
70.6 


Sales 


19.8 
22.1 
5l*.8 

'   65.6 
1*2.6 

96.7 

70.8 

198.2 

31*8.7 
329.6 

303.1* 
6ltlt.9 

87.7 
70.3 
71*. 9 

57.7 
55.8 
91.8 

67.6 
73.7 
77.6 


Ket 
purchases 


n.a. 
n.a. 

3.5 

'*.5 

-17.5 

-.1* 
ll*.6 

-15.0 
18.0 

-21*. It 

-76.1* 

-35.8 

6.8 

-251.6 

-45.1* 
-27.0 
-20.6 

-9.9 

-1.1* 

-22.9 

-12,.6 
-19.9 

-7.0 


Total 
purchaaes 


l*,0O8.2 
220.5 
I169.6 
31*0.9 
355.1* 
821.2 
715.9 
293.3 
1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

llB.O 
171*  .2 

113.6 
97.0 
99.5 
139.2 

lll*.5 
9%  .2 

107.3 


Total 
sales 


3,152.6 
227.9 
391.9 
21*7.  It 
1*02.1 

556.1 
676.8 
388.2 

382.3 
908.it 

l,llt9.7 

1,007.0 

92l*.9 

1,1*86.1 

150.1* 
II1O.5 
113.0 

i03.it 

83.1 

125.9 

97.9 

93.6 

118.2 


Ret  purohases 
of  foreign 
securities 


855.5 
-7.1* 
77.7 
93.5 

-1.6.6 

265.1 

39.0 

-9l*.8 

27.8 

-11*5.1* 

-377.0 

-217.9 

-72.2 

-300.it 

-32.1* 

33.7 

.6 

-6.lt 
16.3 
13.3 
16.6 
.6 
-U.O 


December  1955 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Foaltlon  at  end  of  period  in  ■llllons  of  doll«ra) 


Calendar  Tear 

1955 

Wl 

1952 

1953 

1951* 

April 

May 

June 

July 

August  p     lepteaberp 

3ctoher  p 

XuTope: 

Aiistrla 

57.1 

13i*.7 

1.3 

1*5.3 

27.0 

289.1* 
1(05.6 
1*5.8 
300.5 
11(8.8 

1:2 

1(0.7 
6.1 
17.1 

71.7 
521.3 

ll*.l 

2.5 

6ie.6 

7.1 
12l*.7 

3,005.9 

1,307.1 

21(9.7 
27.8 

100.3 
5l*.0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3i*.9 

67.7 
1*7.2 
27.8 
8i*.7 
71.9 
87.8 

91.1 

123.9 

•6 

70.1* 

28.5 
31(2.6 
551.1 

1*7.3 
308.9 
203.1 

U0.3 
3.1* 

57.1* 
6.1 

19.2 

91.0 

61(1.8 

8,1* 

1,7 

817.9 

12.0 

218.8 
3,755.5 
1,1(20.7 

190.9 

130.3 

.6 

95.7 

37.9 

1(28.5 
898.8 
100.9 
1(65.7 
21(2.9 

118.5 
2.2 

72.^ 

5.8 

36.0 

U6.7 

67l*.2 

ll*.2 

2,0 

708,9 

6.9 
383.5 

l*,733.6 

273.2 

99.8 

.7 

71.1 

1*1.3 

715.1* 
1,372.5 
112.5 
578.6 
21(9.3 

103.1* 
2.1 

91.3 

7.8 

71.3 

iM.o 

672.1* 

8.2 

1.8 
639,5 

8,6 
358.8 

272.3 

105.5 
.7 

69.7 

37.2 

670.7 

1,1*01*. 5 
13l*.5 
629.3 
218.2 

76.8 
2.3 

9i*.6 
8.3 

99.2 

118.2 

657.6 

11.1 

1.8 

676.7 

8.9 

1(00.2 

271.7 

103.5 

.7 

6l(.3 

1*0. U 

766.1 
1,1(07.6 
131.0 
637.7 
19l*.6 

67.8 
1.9 

9l*.l 

8.1 

100.6 

113.9 

672.1* 

10.3 

2.0 

663.6 

8.6 

363.3 

5,723.9 

268.6 

106.8 

.7 

51*  .2 

38.5 

785.1 
1,397.0 
126.6 
61*5.7 
202.3 

71.2 

3.5 

9l*.l* 

8.0 

108.9 

118.9 

685.2 

U.8 

3.1 

689.1 

10.8 
359.1* 

273.1* 

99.5 

.7 

56.5 

1(0.1 

83i*.7 
1,1*18.3 
12l*.7 
675.7 
202.1 

67.6 
2.2 

100.6 
8.0 

112.9 

130.1* 

702.2 

9.0 

1.1 
623.2 

8.1* 
323.7 

282.7 

lou.o 

.8 

60.3 

U1.9 

914.6 

1,1(20.1 
126.2 
7U.7 
190.0 

65.8 
1.8 

106. U 

7.9 
119.3 

143.7 

675.6 

9.6 

.9 

561.1 

9.5 
299.3 

279.9 

104.4 

.6 

63.7 

41.1 

980.4 
1,421.8 
134.0 
769.0 
199.3 

67.7 
2.0 

111.6 
8,2 

120.1 

147.9 

682.8 

9.3 

1.4 

575.2 

9.2 
263.6 

279.1 

Belitliai 

104.8 

.8 

T^TTIT* ,  .  . 

54.5 

finlvKl 

46.4 

1,017.1 

niiTMnj,  T«deral  BepubUo  of**.. 

1,425,0 
140.6 

Italj 

813.4 

VffthvrlfiMn 

l8e.5 

HblTHj' •  ••••••••••»•••••••••••••• 

72.2 

Poltnri 

2.7 

Porti^al ••.•••••••••«••«•••••••» 

119.8 

8.3 

U7.2 

9vedea 

148.5 

709.1 

9.1 

U.   S.   3.  S 

nbitfld  Kli^flB 

1.0 
645.3 

TggOslATla •.•.■•,.....•........• 

11.3 

other  Europe .•...•.•.•••.*.•••.. 

258.1 

Total  lurope 

5,620.5 

5,698.U 

5,789.7 

5,811*  .8 

5,853.2 

5,993.2 

6,156.9 

Caiaala.. 

1,295.5 

1,535.7 

1,318.9 

l,27l*.7 

1,269.3 

1,302.3 

1,168.8 

1,184.4 

1,143.0 

ArsaQtlJiA.  ..••.•.•.....••..•■... 

138.8 
2l*.5 
72.5 
79.3 

118.2 

301.2 
l»i*.2 
3l*.3 

231.2 
1*1*.3 
80.8 
60.9 
25.6 
9i*.l 

11*5.5 

U7.'* 

130,0 
19.1 

101.7 
78.8 

150.2 

31(0.8 
39.3 
37.9 

183.2 
51.5 

68,0 

26,8 

109,6 

222,1* 

U9.2 

160,1* 
29,2 

U9.6 
69.6 

222.2 

236.7 
60.1* 
3i*.5 

328.9 
1(8.7 
73.8 
83.1* 
30.1* 
90.3 

193.6 

12l*.l 

155.9 
26.5 

110.7 
75.8 
88.0 

251.7 
67.8 

1(8.2 

376.0 
1*3.6 

77.7 
81.8 
1(6.3 
71*. 1 
21*3.2 
131.6 

167.1* 
28.3 

129.3 
9l*.8 
90.8 

254.0 
67.3 
51.1 

371.7 
U5.2 

T3.7 
81.8 
1(8.1* 
67.5 
28i*.7 
133.2 

156.6 

27.6 
U9.6 

91*  .2 
101.5 
21*4.6 

70.7 

50.5 
31*1.3 

1(2.1 

8i*.3 
83.1 
1*9.7 
63.9 
261.3 
129.5 

1,920.5 

36.3 
34.3 
60.3 
97.0 
115.1* 

51.6 

1*1.2 

757.1* 

107.9 

252.0 

129.9 
299.1 

165.3 
25.7 

117.7 
88.8 

103.0 

21(1.3 

70.6 

51.1 

326.8 

U4.3 

79.8 
88.9 
1*5.1 
61.3 
253.1 
133.7 

173.7 
25.0 

125.5 
75.3 

105.5 

230.5 
71.0 
46.7 

321.2 
1(2.9 

84.7 
85.9 
38.8 
59.6 
234.5 
132.2 

164,6 
25.6 

147.0 
87.1 
98.2 

235.7 
69.6 
42.6 

340.1 
46.5 
84.8 
88.7 
32.5 
61.4 

258.8 

131.9 
1,915.3 

152.7 

25.4 

161.9 

Brett  11 

Chile 

77.0 

Colnibl  n .  •  •  • 

105.7 

249.1 
68.3 

362.2 
42.4 

81.7 

Itoxioo. ., 

PnmD    Bnpuhllc  oT... ,..■• 

Peru 

^M 

26.6 

60.3 

Yenexoela. •.,,,...........,..... 

260.3 

130.7 

Total  latin  iteerioa 

1,1*55.2 

1*3.2 
1(1*  .2 
62.V 

62.1 

11(0.6 

25.5 

26.6 

596.0 

26.2 

329.7 

96.7 
11(2.2 

1,612.9 

1,768.1* 

1,905.9 

1,899.1 

1,989.0 

1,896.5 

36.1* 
36.0 
61.7 
77.5 
107.9 

1*7.7 
1*3.1 
773.8 
106.2 
258,5 
121.2 
297.7 

1,853.1 

1,937.9 

Aalas 

38.3 

38.2 

70.9 

6i*.6 

6l.O 

19.2 

18.8 

808.0 

5i*.l* 

315.1 

181.0 

167.1 

1,836.5 

36.1* 
37.2 
68,0 
99.0 
39.3 
1*3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

35.7 
3l*.3 
60.8 
86.9 
100.3 

31.1* 
1*1.0 
721*.9 
95.6 
257.1* 
123.1 
23l*.l 

1,825.1* 

36.5 
32.6 
59.0 
83.5 
96.0 

1*7.0 
1*1*. 7 
709.1 
98.1* 
21*9.3 
130.2 
265.9 

1,852.3 

36.1* 
3i*.0 
61.0 
93.1* 
99.9 

51.6 
1*3.1 
720.1 
105.8 
21*9.3 
128.8 
261.1 

36.2 
35.1* 
60.2 
73.1 
109.8 

42.4 
54.9 
803.6 
101.6 
260.5 
122.0 
291.0 

36.3 
35.6 
58.1 
92,0 
120.0 

35.5 
46.5 
864.6 
99.6 
253.1 
122.9 
321.3 

36.7 

38.2 
56.5 

89.7 

127.4 

Iran. ••..«.»,•••..••,••«.*.•.... 

42.3 

46.0 

Japan. ••,,•.,.....•.,•.....*.... 

914.3 

95-i 

246.8 

Tlial  l«i*1 ..•■•.>• 

125.0 

343.7 

1,595.5 

1,895.5 

l,88l(.7 

1,982.6 

1,967.7 

1,990.7 

2,085.5 

2,161.7 

Other  oowi'bdeai 

38.5 

5l*.5 

110.7 

7.0 

86.8 

297.1* 

1*7.2 
llB.6 
59.7 
23.6 
86.5 

59.2 
89.6 

1*3.3 
38.2 
95.7 

1*7.7 
1*3.6 
1*7.1 
32.7 
9l*.0 

60.1* 
l*l*.l( 
53.9 
35.9 
103.1* 

70.2 
1(2.9 
1(8.3 
33.8 
110.2 

61(.2 
1(2.6 

50.3 
30.1 

113.8 
301.0 

70.0 
1(2.2 
1*5.0 
32.8 
109.5 

74.9 
45.9 
46.9 
36.8 
111.9 

72.3 
44.3 
59.6 
36.9 
115.8 

73.7 

44.9 

Xgrpt  and  Ancdo-XgTptian  Solan.. 
Tlilon  of  Sontii  Africa. .•■,••.... 

70.5 
34.3 

AU.  other 

ni.2 

Total  other  oomtrles 

335.6 

326.1 

265.1 

297.9 

305.1* 

299.5 

316.5 

328.9 
1,844.2 

334.6 

IntematioDal 

1,61*1.1 

l,58i*.9 

1,629.1* 

1,769.9 

1,820.7 

1,875.0 

l,85l*.l* 

1,860.8 

1,858.6 

1,820.8 

9,302.2 

10,51(6.1 

U,61(8.l* 

12,922.5 

12,887.2 

13,052.8 

13,117.5 

13,11*1.7 

13,040.9 

13,351.5 

13,564.7 

1/  Liabilities  to  countries  not  regularly  reported  separately  are  published 
annually  in  the  April  issue  of  the  "Treasury  Bulletin." 


2/  1951-1952  as  reported  hy  hanka  in  the  Second  federal  Reserve  District 

only, 
p   Prelialnaiy. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Foeltlon  at  end.  of  period  In  mllllonB  of  dollars)   


CountiT' 


Europe; 

Austria 

Belgium 

Cz echoelorald  a . 

Dennark 

Finland 


France 

Gemanjr,  Federal  Pepubllc  of. 

Greece 

Italy 

Hetherlands 

Horvay 

Poland 

Portugal 

FxBnanla 

Spain 


Sveden 

Switzerland.... 

Tarkej 

U.  3.  S.  B 

united  Kingdom. 

TugoslaTla 

Other  Europe . . . 
Total  Europe... 


Latin  America: 


Argentina. 
BollTla. . . 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dcmlnlcan  Beptibllc 

G-uateoala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia! 

China  Mainland 

Formosa 

Hong  Kong 

India 

IndoDesla 


Iran 

Israel 

Japan 

Korea,  Pepubllc  of. 
Philippines 

Thailand 

Other  Asia 

Total  Asia 


Other  countries! 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Calendar  year 


1951 


Total  other  countries. 


International . 


Grand  total. 


39.6 

• 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

• 

.8 

* 

18.8 

5."* 

11.2 

.6 

• 

35.0 

3.9 
U.O 


183.  U 


92.0 


7.6 

7.5 

185.0 

2l*.8 

1*3.7 

32.3 
1.8 
3.8 

90.6 

1.2 

3.0 
11.8 

9.5 
10.5 
lfl.7 
1'*.5 

'♦89.3 


2.7 

7.1* 

3.1 

13.1* 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 

51.6 


1952 


161.8 


22.8 

5.7 

.2 

6.7 

6.U 


1*1.9 


968. U 


.8 
16.2 

• 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 

l*.l* 

1.9 


11.2 

2.5 

7.1 

38.8 

30.3 

8.6 
5.1* 


212.2 


1953 


62.3 

8.2 

5.8 

356.1* 

26.1* 

1*1.7 

32.5 
1.6 
l*.2 

88.6 
1.3 

6.5 
li*.8 

9.1 
1U.3 


.8 
13.0 

• 

6.2 

1.9 
10.6 
30.5 

1.3 

18.8 

8.6 

1.0 

* 

.6 

• 

2U.3 

2.7 
17.9 
15.7 

70.5 

1*.8 


235.9 


56.1* 


7.1 

10.8 

125.1 

22.6 

56.9 

51.2 

1.9 

l*.l 

92.9 
2.6 

U.6 

20.2 

8.2 

3.7 


36.7 

1*1.6 

13.7 

19.3 

662.0 

1^72.7 

2.6 

2.6 

7.5 

5.5 

1.2 

3.1 

1*.3 

3.7 

.9 

.8 

10.2 

13.8 

15.1 

22.9 

12.5 

25.6 

,f 

J 

3.3 

6.1 

2U.6 

Zk.l 

89.8 

111*. 8 

10.1 

8.0 

6.0 

6.3 

.5 

.5 

2.0 

2.1* 

3.8 

7.8 

22.1* 

21*  .9 

- 

* 

1,01)8.7 

901*.  5 

1951* 


.1* 

19.6 

* 

9.7 
2.5 
H*.2 
70.2 
3.3 
19.7 
15.9 

2.1 

• 

.5 

♦ 

U.O 

i*.i 

16.2 

1*0.7 

173.5 

1.3 
1*.5 


1*02.5 


75.6 


5.6 

2.5 

273.5 

11*. 1 

107.0 

70.7 

2.6 

3.9 

115.7 

1.1* 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

5.1* 

3.1* 

i*.9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


11*3.3 


li*.l 
6.3 
1.0 
5.9 
9.6 


37.0 


1,386.5 


1955 


April 


.1* 

17.7 

* 

7.0 
2.2 

8.5 
78.8 

3.6 
22.9 
li*.8 

2.7 


3.9 

3.0 
20.2 
62.1 

« 

96.3 
U.3 
k.9 

35U.I 
103.8 


5.5 

3.1 

221.1 

13.0 

96.6 

69.0 

l*.l* 
k.k 

121*  .6 

1.1* 

17.9 
16.1 

6.1* 

6.6 

79.1 

25.0 

691*. 3 


2.5 

5.6 

1*.7 

l*.7 

.k 

18.8 

7.1* 

69.6 

.3 

12.6 

15.3 
1*7.7 


189.6 

10.5 
5.5 
1.3 

6.U 
11*. 9 


38.5 

- 

1,380.2 

May 


.6 
17.8 

* 

7.2 
2.k 

10.3 

77.2 

l*.5 
26.3 
11*. 6 

2,1* 

.1 

1.0 

• 

1*.3 

U.l 

22.0 

67.5 

98.5 

i*.3 
1*.3 


369.3 


107.6 


June 


5.7 

3.5 

188.8 

10.8 

116.5 

70.6 

U.O 

u.6 

121.8 

1.6 

20. U 
15.7 

U.8 

6.7 

81.2 

27.1 

683.7 


2.5 
5.6 
U.5 
3.9 
.3 

19.1 

7.U 

87.1 

.6 

17.8 

17.2 
U7.0 


213.1 


11.3 
5.1 
1.8 
7.9 

15.1 


Ul.l 


l,UlU.7 


.U 
15.2 

6.6 
2.9 

9.9 

83.7 

3.2 

27.7 
13.3 

2.2 
.1 

.9 

• 

5.3 

5.1 
20.5 

80.1 

.1 

90.8 

2.6 

U.U 


375.3 


122.3 


8.1 
2,8 

153.5 

15.U 

132.3 

6U.5 

3.9 

3.7 

12U.6 

2.5 

17.9 
16. U 
U.9 
5.7 
82.9 
31.7 


July 


670.8 


2.U 
5.U 
3.5 
3.8 

.U 

19.9 

7.7 

92.5 

.8 

lU.8 

19.6 
68.3 


239.1 

10.3 
5.3 
3.3 
6.9 

17.2 


U2.9 

- 

1,U50.U 

.u 

13.9 

.3 

6.7 
2.9 
11.7 
79.9 
3.0 
26.3 
U.5 

1.9 

• 

.9 

« 

8.D 

5.1 
20.9 
89. U 

70.3 
2.0 
7.7 


363.0 


118.2 


6.3 
2.8 

136.8 
17.1 

12U.7 

59.6 

3.9 

3.8 

133.1 

U.O 
15.2 

18.1 

5.9 

5.1 

8U.8 

31.9 

653.0 


2.U 

5.5 

U.l 

3.5 

.5 

21.3 

7.9 

10U.6 

.U 

16.7 

12.9 
60.3 

2U0.0 


10.2 
5.1 
1.5 

6.7 
16.7 


August  p 


U2.2 

- 

1 

UI6.U 

.5 
12.5 

.1 
8.7 
3.0 

9.8 
73.8 

3.5 
30.3 
U.7 

3.2 


5.7 

5.7 
21.5 
88.5 

7U.U 

.5 

6.6 

360.6 
112.2 


5.9 

2.8 
332.7 

lU.8 
131.9 

55.9 

3.8 

3.7 

1U1,3 

1.2 

1U.9 
20.U 
5.6 
9.6 
89.0 
31.9 


665.5 


2.5 
5.U 
3.9 
3.6 
.7 
22. U 
9.9 

108. U 

.5 
15.2 

U.2 

52. U 

236.3 


9.3 
U.7 
1.6 
7.1 
16.7 


39.3 


Septeaiber  p 


1,U13.9 


.6 
11.2 

• 

8.U 
2.3 

U.3 

69.0 

3.2 

27. U 

12.6 
3.8 


6.2 

5.6 
22.7 
91.8 

75.6 

.3 
U.8 

357.6 

nu.6 


6.0 

2.9 

106.0 

7.2 

127.2 

55.0 

3.7 

3.7 

IU6.5 

1.2 

12.6 
18.7 
6.1 
U.5 
88.3 
33.0 

622. U 


2.5 

5.U 
3.8 
U.O 


20.2 

8.6 

U0.2 

.6 

17.3 

7.6 
70.7 


251.8 

11.1 
5.0 
l.U 
5.9 

18.3 


Ul.6 

* 

1,388.0 

i/    Not  reported  separately  prior  to  March  I95U. 
»       Less  than  $50,000. 


p     Prellinln«uTr . 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Tranaactlona  In  Long-Term  DoiwBtlc  Securities  by  Foreigners 

(m  thouMDds  of  dollar.;   n.««tlT«  flguTM  liidlo«*«  n»t  Mil—  by  for»lgn»r»  or  «  Mt  o^tflxw  of  capital  fr«»  the  VnlUA  3Ut«») 


CcnBtrr 


Europe: 

Austria 

Bsl«l\o 

Cteohoalorakla . 

Dsouric 

Finland 


France 

GerBinf ,  Federal  BepubXlo  of. 

Greece 

Italy 

Hetherlasda 

Horvajr 

Poland 

Forti^al 

R>—n1a 

Sp^ln 


Svadan 

Sintserlaod.. 
Tvrker 

a.  s.  s.  B... 
united  Xii^la 

Tugoalana... 
Other  Eviroje. 


Total  Sorope. 
Canada 


Calefldar  f—r 


1951 


-U,8t6 

5,695 

-58 

llOl 

•eo 

5,969 
-12 

k 

1,921 

-22,17'* 

-38,103 
138 
201 

56 
28 

'>5,897 

8l» 

-1»«9 

21,369 

-313 
287 


1952 


1953 


Latin  taerlcal 


Argentina. 
BoliTla... 
a?axll.... 

Chile 

Colaaibla.. 


Cuba 

DcBUilcan  Sepubllo 

Guateaala 

Mexico 

Netherlands  W.   Indies  is  Surlnaa. 

Panaaa,  Kepuhllc  of 

Fsru 

Zl  Salvador 

Uruguay 

Venetuela 

Other  Latin  America 


Total  Latin  America. 

Aala: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indcoeeia 


Iran 

I8i-ael 

Japan 

Korea,  Bepubllc  of. 

Philippines 

Thailand 

Other  Aala 


9,2l>5 


-595,'^ 


-962 

338 

1,550 

637 

510 

6,051 
1,785 
-Il25 
2,501 
3,066 

764 

-81* 

-10,921 

2,558 

1*,213 

2,309 

13,890 


Total  Asia.... 
Other  countries; 


Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Uhion  of  South  Africa 

All  other 


Total  other  countries. 


Intemati  onal . 


arand  total. 


-153 

7,0lU 
-61t8 
252 

160 

-2,283 

l'»3 


1,737 
599 

'*,753 


82 

11* 

-95U 

228 

-HU 

-71*1* 

-15,938 

-581*, 289 


Ii21 

-It88 

U 

1*8 

-29 

5,lt60 

154 

551 

U90 

-21,9'*3 

5,978 

-89 

1*19 

1 

I19I 

570 

50,729 

63 


1,813 

-581 

2 

1,800 

963 

-1*1,668 

183 

21 

-1*81 

-21,319 

-i*,5ita 

1*1 

631 

2 

-925 

-521 

57,086 

-1*5 


1951* 


70,1*31 

-8 
71,258 

-3 

-11* 

-1,798 

-1,373 

1U,1*67 

62,323 

191,61*7 

-120,617 

1,268 

1,138 

358 

119 

281 

638 

1*12 

1,U5 

-836 

-1,519 

170 

19,385 

1.09 

-1,029 

6 

-1,170 

2,592 

-886 

1*36 

873 

-6,532 

-2,1)21* 

96 

661* 

65 

21 

2,680 

3,1*50 

1,59"* 

1,W*3 

1,687 

3,041 

U,686 

24,859 

4,060 

'*,869 

-22 

393 

1,582 

16,992 

-148 

-101 

-616 

-3l*,339 

1,464 

•98 

-9 

-89 

800 

.«87 

73,'t02 

1,416 

69,766 

-184 

77 


138,928 


■187,195 


.  -203 
1,313 
42 
-69 
101 
51*3 
491 

i/ 
-11,422 

149 
-382 


-9,535 


-359 
2 

-499 
1,021 
1,770 


1,935 


14,744 
314,9'*'* 


-153 

853 

-1,1*32 

141 

-1*9 

-57 
-9"* 
31*3 

1/ 
-179 
-180 
877 


70 


99 

14 

123 

-903 

-222 


-889 


-938 

202 

1*13 

1,979 

-474 

84,255 
265 

-1,267 
624 

-3,137 

13,339 

-119 

-40 

6,403 

3,649 

8,025 


113,179 


-404 
-420 
5,393 
-404 
-748 

-41 

-550 

1,063 

24  1/ 
-1,079 
-141 
758 


April 


22,741 


-U,513 


3,'*51 

168 
-eo 

210 

541 

2,326 

3,225 


77,730 


149,318 


9U 
-3 

-13 
2,528 

2,087 

36 

4 

■«,446 

-1,470 

68 

U 

153 

-83 

2,503 

95 

4,040 

-14 
-780 


7,627 


-1*,953 


25 
273 
188 

22 
181 

873 

18 

1 

-130 

144 

-61 
1*57 
-16 
1,564 
1*35 
397 


1*,371 

15 
31*1 
952 
-23 

71 

20 
76 

13 

5 

-312 

1,158 


36 

-9 

6 

-115 

443 


361 


37I* 


8,938 


May 


2 
2,051 

84 

-1,168 

1,877 

544 

46 

ll*,093 

22,006 

13 

5 

176 

-379 

-770 

12 

41,130 

-3 
673 


80,392 


78,367 


140 
-25 
518 
15 
-95 

1,242 

-4 

18 

-276 

57 

1,682 

-4 

-25 

781 
1,981 


'^^iST 


56 

960 
62 
-5 

1 

2 

-163 

26 

16 

-966 


-11 


19 

-1 

112 

146 

1*33 


709 


-44,171 


121,453 


1955 


-9 
1,516 

-128 

663 

902 

13 

-6 

-3,219 

410 

29 

-109 

-468 
8,978 

1 

14,827 

-74 
690 


24,016 


-8,556 


109 
56 
249 
511* 
101 

464 

24 

132 

-213 

7 

-955 

-82 

-3 

-613 

-2,382 

670 


-1,922 


13 
515 
99I* 

30 
2 

-9 

-U 

76 

39 

-64 

-396 


1,189 


78 

4 

-53 

97 

12 


138 


744 


15,609 


July 


1 
1,707 

174 
-1 

336 

128 

-4 

-322 

1,51*5 

5,280 

40 

166 

8 

25,813 

15 

13,389 
92 


48,367 


-2,162 


3 

18 
301 

444 
70 

-385 

-153 

19 

-1,020 

179 

-694 

-90 

60 

1,053 

662 

95 

~552- 


-4 

9 

968 

32 

-40 

67 
-11 
142 

-72 

-318 


741 


33 

37 

70 

11*5 

977 


August  p 


Septcaher  p 


1.262 


2,951 


51,721 


-23 
1,139 

-145 


1,711 

574 

23 

-122 

91*5 

2,901 

-3 

31* 

-158 

8 

27,502 

-19 

-1,026 
-396 


32,91*5 


132,021 


61 

7 

221 

479 

31 

9,271 

-272 

91 

580 

179 

-5,581 

189 

8 

624 

583 

239 


6,710 


24 
31* 
129 
15 
16 

-13 

-55 

-145 

51 

258 


317 


-14 
-42 
24 
-123 
750 

595 


2.804 


175,392 


21 

3,256 

4 

81 

1,51*9 

946 

-U 

541 

-1,832 

3,024 

4 

918 

-16 

258 

19,099 

55 

-8,885 
250 


19,262 


-10,157 


207 

28 

87 

674 

194 

U,290 

95 

3 

-27 

8 

1,018 

-134 

-44 

-1,521 

1,007 

411 

13,296 


24 

-19 

-904 

115 

40 

1 

1 

35 


6,954 


6,260 


9 
-3 
21 

-15 
986 


998 


1,3»*2 


31,001 


1/     Hot  reported  separately  prior  to  March  1951*. 


p    Pr*ll>inai7. 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousande  of  dollars;  negative  flgirree  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


H 

Country 

Calendar  year 

1955 

H 

1951 

1952 

1953 

1954 

April 

May 

June 

July 

August  p 

September  p 

H 

Europe: 

549 

-303 

-25 

5,256 

98 

-4,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,421 

9,209 

961 

14,245 

47 

-6 

-2,047 

-19 
806 

28,500 

3,818 

3,511 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 

-2 

752 

19,939 

-141,019 

116 

78 

6,984 

2,163 

1,714 

5,239 

48 

168 

4,296 

1,115 

1,804 

296 

441 

-50 

775 

145 

25,332 

1,995 

1,489 

-11 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,304 

-18 

37,051 

-1 

1,131 

96,259 

-137,761 

501 
54 
7,189 
1,562 
1,245 
3,089 
-1,007 

127 
5,354 

515 
5,065 

340 
2,137 
1,633 

496 

6,299 

34,599 

353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

434 
501 

-29,905 

3,056 
7,214 

25,574 
1,179 
-4,670 
1,280 
1,351 
3,991 
-84,841 

10,337 

-44 
-9 

62 

-487 

33,620 

-197 

-9,463 

121 

2,807 

-9,119 

-133,174 

-292 

77 

5,540 

51 

-323 

5,311 
211 

-351 

6,031 

435 

1,322 

129 

2,753 

-430 

U7 

12,179 

-1 

2,410 

5 

1,196 

''i 

2 

-34 

2,328 
-14,643 

-5 

6 

-142 

2,085 

-10 

-2,840 

-135 
-8,139 
6,218 

-23 
2,680 

52I 
2 

1,6^ 

5 

-337 

335 

-319 
-13 

-4 

1 

-108 

-662 
945 
-U 

-3,704 
-243 

-502 
792 

276 

2 

-586 

1,188 

-1 

-93 

-3,514 

-5,831 

-221 

-23 

-7 

24 

-75 

127 

-4 

-12,721 
18 

-7 
2,027 

246 

% 

537 
-5,084 

24 
-48 

-IZ 

-43 

571 

U 

-7,133 

no 
-7,594 
33,711 

-23 
628 

92 

3 

10 

117 

-752 

-373 

66 
-9 

1,448 

-3,338 

134 

-1,343 

-229 

^^H 

Belgium 

2,135 

^^H 

^^H 

Tiofm^rlf ■    ,    .        . 

24 

51 

2  O2U 

^^H 

FlnlaM 

^H 

France 

H 

Germany,  Federal  Pepubllc  of.... 
Greece .,.,....,.....,. 

'-36 
10 

^^H 

Italy 

-14 

^^H 

-4,439 
442 

^H 

Bonray 

^^H 

Poland 

^^H 

-31 

^^H 

Pumnnl  n .    ,  ^    * 

^^H 

Spain 

-72 

^H 

Sweden 

-39 

^^H 

^Itzerland •.••*...•.. 

-375 

^^H 

Turkey 

-41 

^M 

U.  S.  S.  R 

muted  Kingdom 

-6,789 

^H 

Yugoalavla 

^^H 

Other  Europe 

481 

^^H 

658 
16,194 

-92 
6 
162 
328 
-1,403 
122 

1 

4 

1,351 

34 

-313 

-9 

5 

322 

120 

182 

-21,151 

-6.669 

^^^1 

^^^^H 

-258,567 

-420 

134 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,964 

734 

5,298 
-141 

750 
2,210 

309 
1,7X4 

33,816 

30,174 

6,848 

^^^B 

Latin  America: 

Argentina 

^H 

274 

168 

57 

-105 

18 

-4 

632 

-129 

-212 

-165 

100 

45 

-252 

-9 
393 

43 
-10 

1,150 

389 

268 

509 

-27 

33 

4,456 

-58 

-318 

-38 

10 

352 

68 

-2,030 

-11 

32 
767 
263 
174 

-92 

-2 

411 
-55 
207 

50 
-76 

54 
-150 

42 

70 

5 

1,202 

582 

417 

1,177 

99 

296 

43 

-983 

-36 

-16 

-19 

12 

-166 

204 

^^^1 

Bolivia 

16 

^^^1 

Brarll 

86 

^^^1 

Chile 

6l4 

^^^■1 

Coloahla 

179 

^^B 

Cuba 

-143 

^^^■1 

Domlnlc€in  Republic 

35 

^^^K 

Guatemala 

^^^H 

Mexico 

301 

H 

Hetherlanda  W.   Indies  &  Surinam. 

60 
281 

^^^H 

Peru 

-97 

^^^1 

El  Salvador 

20 

^^^1 

TTrufluav  ...........a. 

101 

^^^H 

-35 

^^^B. 

Other  Latin  America. •.*.•.....•. 

170 

Total  Latin  America 

^H 

32,760 

820 

4,797 

l,6l4 

2,683 

1,792 

H 

Asia: 

China  Mainland •...••• 

}         339 

8,681 

102 

2 

27 
-51,346 

-45 

6,484 

104 

-36,003 

3,054 

25 

222 

624 

4,013 

7,938 
-152,673 

(    "^ 

1,492 

109 

4,869 

12 

-46,757 
9,782 

14,324 

4,320 

1,272 

-10,042 

22 

220 

2,159 

-184 

139 

-14 

-39,992 

6,232 

-  1 

-133 

-2,387 
-211 

-34,149 

U,042 

3 

60 

-5,647 

1,722 

7,160 

4 

376 

31 

33 

-2,483 
-215 

'         -U4 
-73 

-24 

-19 
-31 
216 

6 

-2,554 
71 

23 

1 
21 

-4 
-22 
419 
254 

U 

-3,096 
86 

36 

45 

6 
-9 
19 
-2 
23 

-2,398 
20 

-169 

9 
-172 

801 
-8 
20 

-1,865 
51 

-638 

-2,784 

6 

^^^1 

. 

^^^1 

1,441 

^^^H 

India 

-4 

^^^H 

Indonesia. ...•.«.....•.•.•...•.. 

34 

^H 

^^^H 

Israel 

-1,434 

^^^H 

96 

^^^1 

Korea,  Pepublic  of. ...*.....•... 

- 

pHBfl 

-219 

wi 

5 
-2,862 

Other  Asia 

M:\ 

Total  Asia 

-2,441 

-2,290 

-2,271 

-2,673 

-4,423 

-2,937 

Other  countries: 

Australia. ...................... 

2,519 

-2 

-403 

-5,413 

9,280 

25,959 

-11 

16 

-5,107 

4,956 

25,813 
-61,236 

-72,231 

324 
-8 
-2 

-323 
-9 

145 

4 

-10 

5,060 

-103 

1,983 

-101 
-181 

997 

1 

4 

64 

182 

3,075 

2 

2 

101 

-115 

3,065 

820 

2,762 

flBH 

Belgian  Congo ................... 

-1 

■ 

Egypt  and  Anglo-Egyptian  Sudan.. 
Union  of  South  Africa 

1 
-310 

All  other 

1 

1 

Total  other  countries: 
lotemational 

5,981 
-118,067 
-217,876 

5,096 
-4,130 

1,701 

1,248 

2,453 

■ 

-163, 8fi^ 
-300,388 

-2,430 

99 

-9,72a 
16,578 

-12,4U0 

f^r'\nl   tot^il 

-376,989 

-6,408 

16,348 

13,349 

573 

-10,953 

^^^^H 

■ 

^^H 

1/  Hot  reported  separately  prior  to  March  1954. 
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.CAPITAL  MOVBIEMTS, 


Section  III"-  Preliminary  Details  by  Oountrles 
Table  1.-  Short-Term  Banking  Banking  Liabilities  To  Foreigners  as  of  October  31,  1955 

(BoaltloQ  In  thooaants  of  dollan) 


Coanti7 


Total 

ahoi-t-tara 

llatilUtlaa 


aiort-tem  llabllitlaa  pajabla  In  dollan 


To  tmnlga  1>aiiks  and  official  Inatltutlona 


Total 


Depoalta 


U.   8. 
treaaiir}' 
Mlla  and 
oertlflcatea 


Othar 


To  all  othar  forelgnara 


Total 


Depoalta 


n.   8. 
Traaava7 
>llla  and 
csi^lflcataa 


Otbar 


Short -tern 
llabllitlaa 
payable  In 
foreign 
uiu'ieuolea 


loropai 

Aoatrla 

BelgluB 

Cteohoaloralda 

Deiaaiit 

nnland 

VXvnoe , 

Oanuor,  Federal  Bepubllo  of... 

Oreeoe 

Italy 

latherlanda 

larvaj 

Polaii 

Portugal 

Bnaanla 

^•In 

Svadan. ....•.....•...••.■••...• 

Sintserland 

Turkey 

n.S.S.B 

United  Elngdaa 

TugoalaTla 

Other  Korope 

Total  Xnrope 

Canada 

Latin  Aaarlcat 

Argentina 

BollTla 

Braxil 

ChUe 

ColoiAla 

Cuba 

OoBlnloan  Bepabllc 

Ooateaiala 

Mezloo 

letharlanda  U.  Indlea  &  Surinam, 

Fanaaa,  Bepublio  of 

Pern 

Kl  Salvador 

Tlmgnay 

Tenesnela , 

Other  latin  taerica 

Total  Latin  Aaarloa 

Aalst 

China  Mainland , 

Toimea 

Eong  Kong 

India 

Indonaala 

Iron , 

larael 

Japan 

Korea,  Bepabllc  of 

Rtlllpplnea 

Thailand 

Other  Aala 

Total  Aala 

Other  oountrleat 

Auatralla 

Belgian  Congo 

Xgjpt  and  Anglo-Bgyptlan  Sudan. 

Iftilon  of  South  Africa 

All  other 

Total  other  conntnea 

International 

Grand  total 


279,075 

10U,8l6 

751* 

5i«,i.99 

1*6,356 

1,017,137 

l,ita5,00i* 

11*0,626 

8l3,li22 

182,523 

72,192 

2,691 

U9,760 

8,3V* 

U7,2l6 

lit8,5i>i* 

709,130 

9,069 

962 

6U5,311 

11,309 
258,U8 


6,166,858 


l,ll42,9 


,738 
,376 
,855 
,981 
,669 

088 
;326 

,1*57 
,167 
1*22 

L,708 
5,280 
5,606 
3,267 
3,271 
3,683 
1,937,891* 


152 
25 

l6l 
76 

105 

21*9 
68 
38 

362 
te 

81 
95 
26 
60 
260 
130 


36,693 
38,218 
56,1*77 
89,697 
127,1*20 

1*2,278 
1(6,008 

91i*,311 
95,097 

21*6,817 

12i*,988 
31*3,651 


2,161,655 


73,660 
l*i*,891 
70,51*1 
3l*,293 
ra,190 


33i*,575 


1,820,762 


13,564,733 


277,552 

51,339 

320 

1*5,11*5 

W*,926 

961,103 
1,1*16,196 
132,113 
787,059 
169,1*1*1 

2,310 

81,923 

6,761* 

106,775 

139,663 

591,361* 

5,888 

71*3 

377,089 

10,767 
21*7,854 


5,505,328 


873 ,628 


115,581* 

9,868 

86,1*29 

32,735 

63,216 

176,177 
39,169 
22,295 

21*5,331 
37,200 

26,81*7 
37,707 
12,587 
18,198 
195,811* 
81,701* 
1,200,861 


29,977 
31,370 
25,233 
86,71*5 
125,593 

34,151 
42,843 

889,712 
94,054 

226,345 

121,322 

315,732 


2,023,077 


68,622 

44,075 

65,893 

28,3U 

89,152 


296,053 


1,816,086 


11,715,033 


230,916 

30,698 

317 

16,432 

25,231 

185,706 

317,758 
87,078 

126,943 
73,494 
27,891 

2,284 

80,351 

6,764 
106,264 

47,710 

318,871 

5,039 

690 

255,697 

9,233 
60,702 


2,016,069 


435,758 


114,566 

9,864 

76,142 

30,893 

62,174 

152,031 
39,034 
11,771 

239,050 
26,547 

26,775 
37,660 
7,008 
15,253 
195,395 
67,054 


1,111,217 


29,376 
31,305 
23,205 
82,276 
29,390 

33,948 
42,663 

810,431 
93,054 

219,889 

44,535 
276,266 

1,716,338 


25,921 
25,584 
25,093 
7,216 
74,618 


158,432 


62,954 


5,500,768 


3,000 

841 

28,000 
11,190 

749,705 
998,800 

45,000 
606,554 

82,200 

15,203 


74,000 
166,997 


112,318 
106,411 


3,000,219 


414,678 


21,800 

10,500 
5,000 

7,875 


3,500 

3,000 


51,675 


342 
49 

2,240 
96,060 


44,213 
1,000 

76,477 
24,929 


245,310 


27,100 
12,095 
40,600 
20,900 
3,226 

103,921 


1,741,882 


5,557,685 


43,636 

19,800 

3 

713 

8,505 

25,692 

99,638 

35 

53,562 

13,747 

5,900 

26 

1,572 

511 

17,953 

105,496 

849 

53 

9,074 

1,534 
80,741 


489,040 


23,192 


1,018 

4 

10,287 

1,842 

i,o4a 

2,346 

135 

24 

1,281 

2,778 

72 

47 

2,079 

2,945 

419 

U,650 


37,969 


259 

16 

2,028 

2,229 

143 

203 

180 

35,068 

6,456 

310 
14,537 


61,429 


15,601 

6,396 

200 

195 

11,308 


33,700 


11,250 


656,580 


1,523 
53,212 

434 

9,348 

1,430 

54,978 

8,759 

8,513 

26,297 

13,050 

23,161 

381 

37,827 

1,580 

10,380 

8,676 
116,065 

3,181 

219 

243,701 

542 
10,260 


633,517 


250,378 


37,124 
15,508 
75,318 
44,246 
42,448 

72,870 
29,157 
16,162 
U6,712 
5,222 
54,861 
57,573 
14,019 
42,011 
64,109 
48,294 


735,634 


6,716 
6,848 
31,099 
2,4o4 
1,827 

8,127 
3,165 

24,596 
1,043 

20,427 

3,666 
27,874 


137,792 


4,186 

816 

4,351 

5,488 

21.648 


36,489 


4,676 


1,798,486 


1,523 

41,987 

434 

7,795 

1,430 

53,141 

8,246 

7,788 

18,087 

11,857 

21,224 

357 

37,819 

1,580 

10,258 

8,457 

104,265 

3,181 

219 

151,893 

542 

9.493 


501,576 


174,312 


36,582 
15,497 
70,690 
44,099 
42, 061 

71,610 

29,157 

16,055 

109,522 

4,322 

51,283 
52,364 

14,019 
37,329 
61,455 
44,179 


700,224 


6,716 

6,848 

29,894 

2,4o4 

1,827 

8,127 
2,633 

24,583 
1,043 

20,202 

3,657 
27,531 


135,465 


4,184 

460 

4,291 

5,484 

19,221 


33,640 


3,176 


1,548,393 


1,153 
205 

1,112 

289 

150 

8,015 

1,144 

1,631 
22 

51 
213 

4,958 

91,305 
364 


110,612 


64,920 


2 
850 

545 

107 
7,000 

900 

1,490 

125 

821 

2,450 

3.834 


18,124 


532 
225 


760 


59 
6 


65 


1,500 


195,981 


10,072 
1,348 

725 

224 

575 

195 

49 

306 

2 

8 

71 

6 

6,842 

503 


21,329 


11,146 


540 

11 

3,778 

147 

387 

715 


190 

2,088 
5,084 

3,861 
204 
281 


17,286 


1,202 


13 


9 
343 


1,567 


2 

356 

1 

4 

2,421 


TiW- 


54,11?. 


265 
6 

1,056 
49 

66 
32 

37 

10 

61 
205 

1,701 

24,521 
4 


28,013 


18,983 


30 

108 

5 
41 

124 


58 
348 
685 


1,399 


145 
548 


3 

45 

45 


76o 


51,214 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  September  30,  1955 

(Fosltloo  IB  the— »ii  of  dolUra) 


CoaBtX7 


Burope; 

Anatrla. 

Bel«lia 

Czeehoslorakla . 

Semarlc 

Flnlaad 


Trance 

Oroaor,  federal  Kepsblle  of. 

are«ce 

Italj 

Retherlands 

■orwajr 

Itolu^ 

Fortugal 

BuBBOia 

3p«ln 


Total 
ahort- 
tazB 
olalH 


Svaden 

Svltzerland.... 

Tarkey 

U.  S.  S.  E 

Tblted  ElnedCB. 

TtigosXarla 

Other  Europe... 

Total  Europe... 


Canada. 


latlr  America: 


Argeoglna. 
BollTla. . . 
Brazil.... 

Chile 

Coloabla. . 


Cuta 

Dominican  Bepublle 

Ouatenala 

Mexico 

Hetherlanda  West  Indies  &  Sdrlnam. 

Fanana,Bepubllc  of 

Peru 

n  Salvador 

tlruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Asia! 

China  Mainland 

Formosa 

Hone  EcDg 

India 

Indonesia 


Iran 

Israel..... 

Japan 

Korea,  Bepabllo  of. 
Rilllpplnee 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Ign^  ic  Anglo-EsTPtlan  Sodan. 

OiloB  of  South  Africa 

AU  other 

Total  other  comtrlaa 


International, 
arand  total... 


573 

11,232 

21 

8,36U 

2,270 

ll,3't3 

68,970 

3,232 

27,355 

12,61*7 

3,81*3 

35 

652 

2 

6,210 

5,61*0 

22,721 

91,773 

75,577 

283 
'*,830 


357,578 


lll*,556 


5,950 
2,893 

105,959 
7,152 

127,218 

5'*,982 

3,719 

3,671 

lit6,U92 

1,161* 

12,55'* 
18,688 
6,100 
i*,5l*2 
88,319 
32,997 


622,1*00 


2,522 
5,1*33 
3,8U 
l*,015 
761 

20,181 

8,615 

110,230 

626 

17,338 

7,627 
70,656 


251,815 


11,071* 
i*,98l 
1,1*32 
5,888 

18.261 


1*1,636 
53" 
1,388,008 


mtect-Uam  olMimm  parakle  In  dollars 


Totitl 


56I* 

10,9't8 

19 

8,21*0 

2,265 

8,000 

66,161* 

3,227 

26,1*13 

U,l*52 

3,71*2 

35 

61U 

3,821* 

5,335 
20,025 
90,691* 

21,868 

281 

'*,5T9 

268,291 

55,1*67 


5,909 
2,892 

105,851* 
7,152 

127,200 

5i*,637 

3,716 

3,669 

11*5,01*0 

1,161* 

12,550 
18,671. 

6,100 

3.961* 

87,267 
32,908 


618,696 


2,1*76 
5,1*33 
3,697 
3,352 
759 

20,168 

8,615 

110,218 

626 

17,302 

7,627 
70,1*06 


250,679 


9,680 
l*,976 
1,165 
5,627 
17.832 


39,280 
1,258,1*36 


Toxvlgn 


offloial 
lastitatlo 


171* 
1,171* 

251* 
16 

631 


6,211 
605 


2,070 

123 

3,038 

88,1*95 

8,lW* 

11*9 
1,321* 


121,279 


'*,a9i* 


859 

73 

31*, 220 

l,2lU 

29,091* 

22,171 

1,300 

11 

56,133 

1* 

l*,077 

11(6 

1,061* 

13,1*30 

2,71*7 


166,51*3 


2,1*75 

5,1*07 

822 

938 

1,106 

l,6i*U 

1*6,326 

9,31*9 

6,581 

60,531 


135,179 

1,180 

38 

156 

1,250 

9,600 

12,221* 

£3 

1*1*0,11*2 


Otter 


93 

530 
256 

2,1*28 
896 
760 

7,21*1 

61 


57 

11 

12,611 

2 

3,656 

2,096 
30,703 


CoUaotloBS 
ontataailac 
for  o«n 
aoooBUt  and 

dCMStlO 
OUStOSTS 


27.772 


2,086 
397 

11*,  591 
887 

15,009 

13,939 

31*8 

72 

29,268 

131 

10,258 

1,375 

510 

1,131 

29,871 

6,3U 


126,181* 


627 

5 

72 

1,375 

18,071 

29 
2,1*1*3 

392 
23,027 


1*16 


89» 


1,310 


208^996 


30i* 

3,809 

19 

823 

303 

l:^ 

2,1*51 

3,727 

8,01*8 

1,1*06 

35 

575 

2 

132 

2,1*57 
2,689 
2,197 

5,996 

132 

1,109 


1*6,985 


9.036 


2,961* 
2,1*22 

22,369 
2,873 

1*7,21*2 

10,780 
1,91*0 
3,586 

13,758 
1,033 

1,71*8 

11,31*9 

3,21*6 

1,011 

33,321* 
19,339 


178,981* 


1 
15 

2, 21(8 

2,082 

751* 

16,990 

1*86 
13,61*1* 

597 
5,510 
1,01(6 
9,361 


5i*,73l* 


l*,103 

l*,73l* 

830 

1*,250 

6.iiae 


20,319 


310,058 


other 


86 
5,872 

6,633 

1,690 

938 

1*9,636 

15 

9,231* 

2,738 

2,329 
36 

1,565 

2,71*1* 
1,687 


i*,070 
50 


Short-tezB  claims  psTshle 
In  f  oorel^  ©urrencles 


89,321* 


13.765 


3i*,67i* 

2,178 

35,855 

7,71*7 
128 

1*5,681 

51*0 
1,673 
2,198 

758 

10,61*2 

1*,511 


11*6,965 


11 
319 


5,110 
32,177 


122 


37,739 


3,981 
201* 
1T9 
127 
936 


5,1*27 


293,21*0 


Total 


9 
281* 

2 
121* 

id 
5 

91(2 

1,195 

101 
38 

2,366 

305 
2,696 
1,079 

53,709 

2 

251 


Deposits  of 
reporting  hai^s 
and  doBsstle 
customers  vlth 
forslgaars 


69,287 


59.089 

Ul 

1 

105 

18 

31*5 

3 

2 

1,1*52 

1* 
11* 

578 

1,052 

89 


3,701* 


1*6 

111* 

663 

2 

13 

12 

36 

250 


1,136 


1,391* 

5 

267 

261 

1*29 

2,356 


135,572 


9 

272 

2 

115 

5 

1,006 

2,793 

81(0 
1,181* 

101 
28 

2,386 

297 
2,650 
1,079 

1(6,112 

2 

192 


59,075 


55.338 


39 

1 

105 

16 
335 

1,193 

11* 

'577 

1*71 

38 


2,789 


1.6 

111* 
611* 


12 
28 

231* 


1,01(8 


507 

5 

267 

35 

13l» 


"9Sg" 


119,196 


Other 


12 


2,31*0 

13 

5 

loe 

u 


1.6 

7,597 
59 


10,212 


3.751 


2 
10 

3 

2 

259 


1 

581 

51 


915 


1*9 

2 
13 


16 


86 


867 


226 

295 

1,1(06 


16,371* 


December  1955 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  September  1955 

(In  thouaeuode  of  dollar*) 


Co\aiti7 


Europ»: 

Auatria 

BslgiuB 

CzechoalOTakla. 

Deiaark 

Finland 


Francs 

Gaiaany,  Fsderal  Rapubllo  of. 

Greecs 

Italy 

Netherlands 

Horvay 

Poland 

Portugal 

Rxaanla 

Spain 


Svaden 

Svltterland.... 

Turkey 

U.S.S.R 

Uklted  KlnedQB. 

YueoBlaria 

Other  Europe... 
Total  Europe . . . 


Latin  teerloa: 


Argentina. 
BollTla... 

a-azll 

Chile 

Colcabla.. 


Cuba 

BoBlnican  Republic 

Cuateaala 

^4szlco 

nether lands  W.  Indies  &  Surinam 

Panaaa,  Kepublic  of 

Peru 

El  Salrador 

Uruguay 

Venstuela 

Other  Latin  Aasrice 

Total  Latin  America 


Asia: 

China  Mainland. 

Foiaosa 

Hong  Kong 

India 

Indonesia 


Iran 

larael 

Japan 

Korea,  Bepubllo  of. 
Philippines 

Thailand 

Other  Asia 


Purchases  hy  fosvigasrs 


Total 
purchases 


Total  Asia 

Other  countries: 


AuBti«lia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Uhion  of  South  Africa 

All  other 

Total  other  cormtrles 


International . 


in 

9,177 

7 

5lt6 

98 

11,263 

1,1*32 

39 

1,«9 

17,976 

4,808 

9 

998 

238 

358 

69,1*55 

201 

31,088 
3,221 


152,091* 


106,330 


1,11*7 

93 

1,677 

1,951* 

51*2 

15,725 

139 

1*2 

2,963 

220 

5,731 
382 
1*2 
l*,33i* 
3,380 
1,573 


Doaeatic  eeouritiee 


U.S. 

OcTerraent 
bonds  and 
notes 


39,9"*^ 


Grand  total. 


5J* 

1* 

5,529 

ll*U 

118 

22 

10 

257 

198 

18 

7,253 


13,607 


160 
1,001* 

13 

3,0l*i* 


1,908 
180 

7,522 

9U 


13,91*1 


5,896 


21* 


10,853 


107 


Corpoirate  and 
other 


Bonds 


1*98 


11,1*82 


6,861 


6,861 


887 
79 

i*W 
15 

101 

832 
181* 


25 

2 1*5 
2,903 

1,81*4 
120 


7,681 


20,183 


28 

13 

195 

10 

76 


553 


2 

1 

109 

5 

2 

25 


153 


33 

4,233 

7 

310 

6,699 

95 

16 

948 

4,007 

746 

9 

959 

201 

91 

59,285 

17 

16,244 
2,404 


96,306 


23,509 


6k 

1,185 

1,213 

303 


Forel^k  securities 


1,227 

126 

98 

229 

147 

15 

40 

370 

804 

28 

6 

18 
1,993 

3 

2,024 
341 


7,469 


16,455 


254 

10 

204 

123 

181 


4,616 

161 

104 

9 

41 

2,348 

194 

126 

30 

4,398 

227 

281 

1 

22 

8 

3,620 

409 

3,212 

24 

718 

114 

23,060 

1,949 

48 

. 

2 

- 

3,937 

1,374 

31* 

1 

70 

24 

20 

. 

5 

5 

92 

128 

31 

1 

5 

- 

359 

6 

4,603 

1,539 

43 

2,776 

1,509 

100 


4,838 


36,635 


8 

2,830 

21 

3,729 

171 

6 

50 

12,754 

30 

11 


4 
3,366 

1 

3,454 
262 


26,697 


40,287 


1 

69 

608 


19 

26 

1 

37"* 

49 

97I* 
55 
12 

286 

141 
166 


Sales  by  foreigners 


Total 
sales 


2,900 


6 

217 

19 

12 

166 

5 

26 


451 


1 

31 

248 

"283" 


70,618 


20 

3,786 

3 

441 

47 

7,690 

522 

40 

612 

24,247 

l,3li2 

5 

111 

326 

139 

50,731 

187 

46,762 
2,490 


139,501 


109,639 


-% 


It 

1,504 

666 

169 

4,578 

9 

39 

2,689 

152 

4,432 

613 

66 

5,751* 

2,408 

992 


Doasstic  securities 


U.S. 

Oorermaent 
bonds  and 
notes 


24,856 


24 

23 

4,992 

33 

44 

21 

1,443 

1^6 

409 

8 

3,161 


10,284 


51 

15 

3 

1,973 

1,897 


3,939 


17,282 


305,501 


36 
uo 

13 

1 
u 
47 

5 

7 

3 

1,565 

11,066 
1 


12,865 


19,273 


Corporate  and 
other 


14 


851 


11 


28 


33,018 


1 
224 


768 

14 

6 

31* 

578 

72 


50 
2,912 

1,737 
44 


6,441 


18,765 


30 

4 

5 

190 


37 

7 

7 

1 

12 

148 

16 

13 


470 


97 


279 
-^88" 


26,061 


n 

1,640 

3 

281 


4,878 

154 

10 

473 

6,095 

831 

5 

36 

191 

75 

40,520 

142 

21,692 
2,323 


79,360 


21,707 


Foreign  securities 


1,287 
525 
104 

4,056 
9 

38 

2,383 

123 

2,702 

459 

54 

5,012 

2,192 

855 


20,478 


24 
23 

4,756 

5 
35 

21 

4 
67 

23 

8 

266 


5,232 


33 

14 

3 

115 

1,270 
1,435 


128,216 


277 

123 
45 

303 
39 

60 
709 
250 

70 

34 

55 
2,302 

44 

2,656 

15 


6,990 


9,603 


27 

U 
20 
39 

207 


Stocks 


1,645 


1,631 

315 

11 

44 

16,854 

142 


44 

6 
3,432 

1 

9,611 
107 


33,845 


40,291 


79 

176 
97 
21 

116 


- 

1 

31 

236 

- 

19 

91 

829 

128 

25 

232 

362 

86 

114 

44 

66 

916 

2,l4l 

11 

139 

1 

4 

5 

4 

1,439 

_ 

8 

36 

- 

386 

2,884 

:o 

4,348 

■j-v 

_ 

12 

r- 

- 

1 

1,466 

384 

A 

323 

1,502 

713 

i7,2r8 
40,637 


^==1 


,563 


^^ 
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Table  2. 


Section  IV-  Supplementary  Data  by  Countries 
Long-Term ^Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  In  thouoanda  of  dollare) 


LlablUtles  to  foreigners  2/ 

Claims  on  foreigners  2/ 

195"* 

1955 

195"* 

1955 

September 

December 

March 

June 

September  p 

September 

December 

March 

June 

September  p 

Europe: 

Austria* ••••••■•••••• 

885 
1*8 

62 

6U6 
1*8 

62 

1*29 

U70 
1*8 

62 

266 
1*70 

825 
650 

216 
1*70 

825 
650 

1,1*66 

97,207 

697 

3,300 
16,211* 

3,1*98 
1,307 

350 
96,182 

2,231 
1,500 

2,950 
15,21*0 

17 
3,308 
1,000 

60 

30 

350 

63U 

3,700 

1,500 

3,002 
15,610 

1,217 

3,U6 

1,000 

58 

625 

3,923 
1,125 

2,950 
19,721 

350 
8,926 
1,000 

21*1* 

Belglim 

601 

France ••••••••••••••• 

. 

Gemany,  Federal 
Republic  of, .••••••• 

3,923 
3,513 

Greece •■••••••••••••• 

Italy 

11,088 

Netherlands ••••••«••• 

2,600 

29,079 

Portugal ••••••••••••• 

625 

Spain 

50 

Sweden* •••••••••••••• 

8,735 

800 

TJnlted  Klngdan 

Other  Europe 

2,765 

995 

756 

1,009 

2,211 

2, 161 

123,689 

122,868 

30,187 
13,01*7 

1,1*81 
121,551* 

1,970 
13,338 
70,1*13 

5,700 

15,628 

8,037 

103 

1 

8,61*9 

17,76U 

2,671 

267,309 

18,519 
56,285 

1*,900 
257 

79,961 

30,861* 

63,779 

Canada .••....*.•••••••• 

- 

- 

- 

- 

- 

10,326 

13,375 

11,970 

U,29l* 

Latin  America: 

1,813 
25 

51 

3 

1,813 

3 

51* 

3 

1,1*50 
25 

5U 

3 

1,088 

13 

2 

1,088 
1*2 

591* 

12,1*25 

1,390 

8,196 

19,218 

^''13'^ 

1 

9,105 
5,300 
2,920 

1,188 
77,336 

1,1*71* 
11,81*0 
35,000 

17,619 

8,677 

123 

1 

8,708 
2,675 
3,7l*i* 

168,385 

15,911 
T3,58l 

255 
93,71*7 

1,566 

162,1*1*0 

1,091 

11,286 

70,002 

5,700 
19,536 

l*,095 

332 
1 

8,382 

25,61*3 

1,668 

1,917 

Braill..... 

196,037 

Chile 

895 

10,988 

Cuha •••••.•••••••■••• 

100,002 

Dominican  Republic... 
Mexico 

5,700 
23,835 

Panama,  Repuhllc  of 

1*,813 

a2U 

Kl  ^alTad or •• •■• 

1 

8,333 

25,595 

Other  Latin  Anerlca.. 

3,912 

Total  Latin  America.. 

1,889 

1,873 

1,532 

1,101* 

1,135 

68,898 

16,61*2 
6l*,lt62 

509 
8l,6l3 

3U,7lt2 

15,261 

1*1. 36U 

1,200 

7,1*00 

257 

65,1*82 

382,852 

Asia: 

17 
17 

19 
19 

21 

23 
23 

25 

25,1*11 

JaTMU.  .■■..■•■....•.. 

1*0,1*01* 

Philippines ■ 

1,200 

7,1*00 

Other  Asia 

- 

Total  Asia 

21 

25 

7l*,l»15 

Other  comtrlos: 

Australia. .••...■.••• 

- 

22 

23 

23 

23 

18,750 
7,787 

26,537 

1,500 

500 

18,11*5 

7,385 

27,530 

1,976 

500 

13,91*5 

6,357 

22,778 

5,729 

500 

13,195 

6,U38 

25,862 

10,081 

Belgian  Congo 

Union  of  South  Africa 
All  other 

500 

13,9l*6 

7,353 

Total  other  countries 

- 

22 

23 

23 

23 

31,880 

Grand  total 

2,901 

2,670 

2,585 

3,361 

3,31*1* 

311,063 

1*25,905 

1*13,282 

1*53,920 

56l*,220 

1/ 

2/ 


Having  a  maturity  of  more  than  one  year  from  date  of  Issuance;  ezclvallng 
long-term  securities. 

For  the  following  comitrles,  no  long-term  liabilities  or  claims  were 
reported  as  outstanding  at  the  end  of  periods  shown  on  this  table: 
Czechoslorrakla,  Finland,  Poland,  Rumania,  U.  S.  3.  R.,  YugoslaTla, 


BollTla,  Guatemala,  HethsrlaMs  West  Indies  and  Surinam,  China  Maln- 
laivi,  Formosa,  Hong  ICong,  India,  Indonesia,  Iran,  Republic  of  Korea, 
Egypt  and  Anglo-Egyptian  Sudan,  and  International, 
p   Preliminary. 


iJt'cvniber  I95l 
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Section  IV  -  Supplementary  Data  by  (Countries 
Table  3.-  Estimated  Gold  and  Short-Term  Dollar  Resources  of  Foreign  Countries^ 

(Poaltloo  at  end  of  period  In  millions  of  dollars) 


Ar*a  aad  couatry 


Calendeu:  year 


1951 


1952 


1953 


1951* 


September 


December 


March 


1955 


Septenber  p 


Continental  Weatem  Europe: 

Austria 

Belglun-Luzenbourg  (and  Belgleoi  Congo),.. 

Demark 

Finland 

France  (and  dependencies)  2/ 

Oemaay ,  Federal  Republic  of 

Oreece 

Italj 

Netherlands  (and  Netherlands  West  Indies 

and  Surinam) 

Norway 

Portugal  (and  dependencies) 

Spain  (and  dependencies) 

Sweden 

Switzerland 

Turkey 

Other  i/ 


Total  Continental  Western  Europe. 

Sterling  area: 

Utalted  Klngdcn 

United  KlngdOB  dependencies 

India 

Union  of  South  Africa 

Other 

Total  sterling  area 

Canada 


l£tln  America: 


Argentina 

Boll via 

Braiil 

Chile 

Colombia 

Cuba 

Dominican  Bepublle. 

El  Salvador 

C^uatemala .......... 

Mexico 


Panama,  Bepublle  of. 

Peru 

Uruguay 

Venezuela 

Other 


Total  Latin  America. 
Asia: 

Indonesia 


Iran 

Japan 

Hiilippinea. 
Thailand . . . . 
Other 


Total  Asia 

Eastern  Europe  2/ 

Other  countries: 

Egypt 

Other 

Total  other  cointrlea. 
Total  foreign  countries. 

Intematiooal 

Grand  total 


107 

898 

76 

53 

896 

1*3  U 

U9 

633 

521* 
150 

331 
128 
22U 
1,973 
165 
1*77 


7,118 


2,81*3 

99 

309 

197 

326 


3,77U 


2,157 


518 
51 

1*17 
99 

15"* 

575 
58 
51* 
5"* 

366 

68 

93 

306 

Ui*5 

102 


3,360 


1(21 
X63 
729 
337 
210 
325 
2,185 

309 


285 
1*2 

327 

19,230 

3,171 

22,1(01 


1,035 
101 
55 
967 
691 
57 
655 

815 
160 

37U 
130 
275 
2,053 
151 
712 


8,37"* 


2,318 
113 
312 
191* 
31*7 

3,281* 
2,1*92 


1*27 

390 
121 
191* 

515 

56 

55 

61 

375 

81 

107 

301 

519 

132 

3,379 


296 
157 
929 
321* 
291* 
360 

2,360 


307 


23 1* 
1*9 


283 


± 


20,1*79 

3,287 

23,766 


238 
1,098 

127 

61* 

1,01*9 

1,225 
112 
812 

1,055 
171 
1*69 
150 
335 

2,133 
157 
887 


10,082 


3,009 
108 
3I46 
211* 
373 


'*,050 


2,1*17 


501 
1*0 
1*23 
121 
236 

531 
51 
56 
65 

3'H 

90 

101* 
337 
595 

330 


3,621 


181* 
181 
951 
30!* 
281 
1*01 


2,302 


306 


217 
67 


281* 


23,062 

3,331 

26,393 


1/     Data  include  reported  and  estimated  official  gold  reserres,   and  official 
and  private  dollar  holdings  reported  by  banks  in  the  ttilted  States.     Dollar 
holdings  Include  principally  deposits  and  U.  S.  Oovemment  securities  re- 
ported as  pijrchased  within  20  months  of  maturity. 

2/     Includes  gold  reserves  of  Bank  of  France  and  French  dependencies  only. 

1/     Includes  holdings  of  Trieste,  Yugoslavia,  Bank  for  Intematioaal  Settlements 
(including  European  Payments  Uhlon  account),  gold  to  be  distributed  by  Tri- 
partite Ccomlseloo  for  Restitution  of  Honetary  Gold,  and  unpublished  gold 


335 
1,024 

107 

69 

1,121* 

1,822 
105 
871* 

1,118 
177 

537 
17I* 
399 
2,172 
150 


U,115 

3,388 
101* 

320 
231* 
371 

i»,l»17 
2,5^3 


576 

35 

1^13 

U7 

25I* 

1*77 
73 
58 
61* 

315 

76 
no 

329 
61U 

1U7 


3,658 


168 
161* 
19h 
318 
238 
1(65 


2,11*7 


308 


219 
70 


289 


21*, 1*77 

3,536 

28,013 


329r 
1,039 

102 

72 

1,358 

1,999 
12U 
925 

1,118 
11(8 

560 
188 
1*06 
2,185 
152 
9'*7r 

U,652 


3,190 
103 
33"* 
232 
381 

l*,2l(0 
2,616 


531 

32 

1*1*2 

112 

308r 

1(23 

72 

59 

62 

391 

7'» 
118 
317 
597 
^U 

3,672r 


181 
169 
851 
266 
236 
520 

2,223 


309 


221 
69 


290 


25,002r 

3,560 
28,562r 


± 


331r 
1,087 

100 

69 

1,'*17 

2,125 
11*1 

957 

1,109 
109 

570 
209 
386 

2,11(9 
151* 

l,01jSr 

11,929 


3,137 
103 
33l( 
236 
395 


l*,205 


2,1*93 


523 

26 
1*17 
U8 
183  r 
1*20 

75 

72 

72 
1(27 

79 
111* 
308 
591 
11(0 


3,565r 


191* 
178 
81(1 
261* 
245 
551 

2,273 

310 


228 
71 

299 
25,074r 
3,565 


28,639r 


325 

1,108 

85 

69 

1,452 

2,155 
138 
992 

1,107 
116 

571 
225 
383 

2,170 
156 

1,239 


12,291 


3,139 
loa 

344 

242 
405 


4,232 


2,539 


528 
28 
442 
136 
138 

hil 
88 
79 
78 

419 

84 
118 
291 
659 
140 


3,709 


2U 
190 
884 
263 
243 
601 


2,392 


311 


224 
84 


308 


25,782 
3,677 


29,459 


3'(1 

1,146 

95 

73 

1,648 

2,247 

11(5 

1,115 

1,109 
113 

580 
237 
412 

2,196 
153 

1,270 


12,880 


2,800 
100 
339 
251 

426 


3,916 


2,623 


536 

26 
469 
129 
184 
422 

82 

61- 

70 
418  4/ 

85 
124 

277 
662 
205 


3,750 


216 
171* 
992 
266 
235 
618 


2,501 


308 


234 
85 


319 


26,297 


3,673 


29,970 


reserves  of  certain  Western  European  countries. 

Includes  latest  available  figure  on  Mexican  gold  reserves 

(July  31);   estimated  change  for  remainder  of  quarter  Included  in 

"Other." 

Excludes  gold  reserves  of  the  U.  S.  S.  B. 

Preliminary. 

Revised. 
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.CTWDLATI7E  TABLE  OF  COHTEWTS. 


January  throu^i  December  1955 


Article: 


Tz«asux7  f  Inane  log  operatloos. 


Suamary  of  Federal  fiscal  operatlone. 


Budget  receipts  and  expenditures: 


Booelpta  bjr  pcrloolpal  soorcea 

Erpendltores  hr  aajor  f unotloaal  olaaalf loatlons . . . 

KqMiidlturss  for  national  security 

Xzpandltnres  for  Intematlooal  affairs  and  flnanoe. 
"Other"  expendllturea 
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